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CTIETOBO,qEH BA.IIAHC

cor,cTBEx {AnITA/.| n nAcuBlt

I ONHAHCOBII AI(TIIBIT

L npcMtrhH, pc*pstr npn rMtrflpMdo6p3no

2 ferepM or ndreFaur oueHM

II, APYTfi Hf,Tf, *YI|II ArIUBII III. OIiHAIICOB PE3YJITAI
I  Hmrn  rnecu6 r ( i n6 r ) .B r {

I noDtrlhtr rD*rd no(ou{r, lcnorrrB

N. TFKYIIIT OIIHA HCOBII IIHC TPYNII HIII

I  l uanxeH{c6Md iHa f t oa t r rH ( r t r nu t r t r . ! r  c

2 IH(ryMeHi{ Ha n$trcdt

5 3uMxcH{r ftMocr^onrentr{ n

: saM,Hrr no cren cdtrDtr(oBh trrrnrdctrB

tv PAlxonll lA BtaElllt ilEPx
o6ulo 3A tA3AUJi I

2 8  0 l  2 0 t 0 Ha YA (A lrHBeonarrc tiAA

tf
l&n.ndpcmp ra yI KI l,lHBedriHrc EAA

aHiliil''#Jffir-ffi?



H.EM.RoBrme s, Xltcf 'K{ OBJIxrAUllll E!r'lrAPl't,
Orqcr.n nepnor.3l,l2,2009

OTqDT ]A AOXOIIITE

I,I( no 6YICTAT: I 7506457

PA3XOAn IIP{XO,{tr

2 2
A, Pr3roan u aenxoma A. np{rortr oraerrocE.

I. Ornnn.otrtr tr.trxonr
L noAorr dnnBMemu 598

2. Oenuarnro panrM donepau,x c
OlHaBcoBr amBr. sr.c : 77855 119212

2. nonoxmnHr penxr oronepa!trx c olHaHcosr
60396 rJ4757

17654 t7t95J 6038t t23171

Pa}oan, c8rDraHu { BewHH oneDauu! 3. nD,xo!r- cBlD3aHn . BdwH{ orcnarrt
5 248 5 1 5 8 2

1a$7 l79S2r 112516 r82t3(
HLI LH Pl;IYJIIAI ('L (DIIHA

IIE'IHOCT .'41J8 26rr
HETEH PDSYJITAT OT OIIHAHCOBA
iIEITHOCT

lL HcdtrHrrcoBx D!rxorn lI.HcdntrancoBH nonxorn
L Paxo0 3a M@ondr
2 Paxonr 3a luuHr vcnvru l 1 9 t 4 t862)
I Par\olH ra aMoonrauu
I P!ro!H. cstBaru c BrrHatuMeHM

l t9 l4 t4622
HIJI UH PESYJ(IA'T OT
HEOIIHAHCOBAAEiiHOCT

HDTEH PD3YJ'ITAj- OT HEOI'HAIICOBA
TEIJITIOCT -13914 18622

6. O6uo Darrorr !.relitrotrr tl+U t735r 19814iB. O6rqo opHxoft or lclinocn! (I+lD t12516 l82lJ0
B. ne{ar6{ nDcu o6nqrr{e c dlslutr 20225 8.3r.]6N npcar o6nlrr{e carH}utr 16012

r. HeiHr ne{i,6! r! neDrolr {A-Iltl 20r)5 I. }IsBa ran6a 3! neD{on. r60t2
BCllqlto 16+tIt+f) tl757l t98t12BC|,|qkO t6+r) lt2s1t 198142

28.0120r0 vr- I,l3n.lxpemp na yI KI LHBednBHrc EAJI

ljrn.Aup.mp Ha vA KA uaBeoriurc EA.q
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Cnpaqkd !,te 3
TIPEKIIq METOAOTTIET 3A TIAPI,ITIHI,TTE NOTOIIIT NO

HrnMeBoB.nEo n, I{ItC:"I{4 06.rErA(LllI
SlJlrAPrtn
Orqer€B o€puoaril.l2.2009

El.lK no EY,lC fAT:I?50645?3

ZK0lnvestments

HaqMeHoBa{Ee Ha naprqHEre noroun
tID

Heren

2 J 6
A. flrphrHx troroux or ocHosHa aeiHocr
EMrrupaxe r obparrro riiifnyBaHe Ha aRuxr/ffroBe 694895 707654 12758 68r99 61J62 4437

napreHu nmouH. cBcp3aHu c nonyceH,

0
IliauaxHq npr p.unp(r<n(Hrr H3 ne,rarL6{ 0
IdprqHI l  no . ru /  o r  oaq l i r , r  o repJ  ry  I  npcoucpkq 0 0
qpyrr napurHH n^rc r or ocHoBB. aerloo 0 0
Act rqro  naprcHH norout r  o '  ocHoBHr  re i ,Hon (A) 694895 707654 12758 68199 6JJ62 4837

E.IlapxqnE noroun or nEsecrtruroxBa reitrocl

IlapqqHr noroqx. c8ap3aHH c rcryurl QrHaficoBu 83052 l 2 l  l l 8 -40085 244347 49560 194787

IaprqHn noroq!. cBlp3arrr c Hcrcrytru olirraxcoBr

,rlxxBr, xoMrcrlosx , !p. nono6||r 4 , ] 8 r I  1 5 49066 66603 248 66351
tlony'{etrt r{BxleHrq 0 {
raprvHq no-rcur, cBGp3aHr c ynDaBnrBalro lDyxecrBo 0 8948 -8948 329 8294 -7965

napreHr norouH, csparaH, c 6aHKa-rEnorrralt 3655 -3655 4266 -4266
napreNr noronr ,  cBaFaHH c Bar lJr  r  onepaLtuu 3 8 -t8
qpyru napr,r|rr noroux or Hl$ecrauxosHa nejilocr 960 -960
Bcnqro napr|ctro noroq! or fiEsecrousoHHn
q€nsocr(E) : t32234 135893 -3659 3t l27A 63321 247951

B. nap{cHx norouB o '  He(neunanHtt rp.Hr r rxHocr

flapnrH noro!r. cFap3arrH c nprrr knHrpareHr{ 2466 -2466 5358 -5358
I lcnrqH, i  nurour ,  cBipr3 t r  r  HereK! 'qr  arrHBr
]lJIu.tHh flurouf, cBr-nra f c Br3H0rpoxrr(rrq
l laprrHr norour .  cBapr3Hr e !aHaur

Ap)r ,  nrprrHi  noruur  or  Hecne|  ar / r rp.  rJ  1e/ i r r ( .

Bctrcxo napx{Htr no'outr or Recneutrai tr 'trpaEa
rendocr(B): 2166 -2466 5358 -5358

f. [3MeneH{e {a naptrenxre cpcacrBa nps neprora
(A+A+B) 827129 E460l l -18884 379477 132047 217131

A. IlaprcEu cpeacrBa B Hacanoro Ea neorora 495018 247587

E. tlaptrcEtr cpercrBr B kprr Ha neptroAa, s r.{.: 476134 t9s0r8
flo 6e3cpo,rH! acn03rrr 19 7486 r61890

2 8 . 0 1 . 2 0 1 0
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OTqET 3A II]MDHEIIII'TA B CODCTBf,HII' I(AIIUTAI

Il.weh8rtrne Hr KnC:"I(q OBinrAqxq EAr'lrAPrl'"

(t!4.n n.pnor:Jr.12,2009

28.01.2010

ZKDI t5

crnao EM {r{rroro tra npeaiolssr mceren n.pxon

IlpoMenr B fllcrr{nr€ canar

(optrrnpnno cMno BnNqa,mo tr!or!-sHr nepnoa

Ift cDcntre 3! cr.rH {, co6c

l. PanreneneHBe Ha ncqudau 3a:

L nocnefiauu o{eHX! flaftnrcrtanHr MaftpruH! !

4  no ,  R rdL t r  o l e { xH , r  4  uHdq (oBH amHsH r  xHL  rp ) l eh . r .

GM rpNr nN orc.rn{s ncpso!

{Arr!ffi uA Y4uiiauo srM&
tuo* r0€o,6^ 6ri[f x{r'3 6 c , 7. d,rft 2!



m KD Investments

CIPABKA C AOIILJTHI4TEJ'IHA I4HOOPMAIIIIfl IIO q.],L73r, a.n.l, r.6, oyrcoa
',a" - ,,4" or Hape46a 25 ra {<D K{ OEJIIIIAIIIII{ EbJ'IfApl1rf' ,u'n"onoo

01.01.2009 _ 31.12.2009 r.

A<D K{ O6.rnrauun Er.'rapur e KoJre(TlrBHa cxeMa or orBopeq rrrrl 3a r rBecrlpaue
lpe[MyrqecrBeqo B '{bjrroB'l qeHEr, KHIlxa (rnore,]H!l rr xopnoparLiBn{ o6nrraqur.r,
.{bpxaBulr uegrrrl KntrNa ({llK), o6runrcrrz o6avraqru r 4p.). {oronopruar @on4 voNe
na ,IqBecrrpa u B rrncrpyMeHTu Ha nap,lqHry na3ap ((parKocpo.rHx IIIK, 6alir(oBn
aeno3urr u ap.), s attqzl, Kakro l B rryxaecrpaulurc rllrroBu qeuHu (HrDka lrqyxaecTpaHH[ aXUUIl.

(Doualr e no:ryrrn JrrrrreH3 3a s3BrrprrlBase Ea
EaA3op Ha 03.04.2006 r. ,{arara sa 3auoriBaue
04.05.2006 f.
,{oroeopurrr $on4 ue e caMocrorrerHo xlpur[qecKorItqe r{ HsMa BqeceH yepeA}irerrel
(AIII,ITZI,!.

Yupatrrnaruo 4pyNecreo na !O KA Ob.rnraquu Ea,,lrap[q e yA KA I{EeecrMrurc
EAT.

I4unecrtquoura uen sa XA O6.nnraqrur Br,,rrapnl e EapacrBa'e rra crorHocrra Ea
uHBecTtIIr{IiTe Ha [pIrTexaTeI{Te l{a arroBe qpe3 peatnl,3rlpaHe Ha MaKCIiMaJIHI:i'
BT)3MOXeIi AOXOI npll fioeMalle Ha MItHt{MaJIeH pxcl(, t(a(To ll oc[fyprnaHe Ea
Ma(c[MaJIEa ll'lKBI:lAHOCT Ha IMBeCTlrqrIITe Ha nplTexaTe,rlrTe IIa arJIoBe B ]IOTOBOpHIT
tbona.

BaHKa - aerlo3l|Tap : UnicreditBulbank An

@ou^qrr uuoecrrpa Haii-Be,re B AlnroBu rIeHHu l<rrlrxa Ka(To ri rrHc.rpyMerrm c
$ttxclrpaua AoxoAHocr. tr lunecruquouuara crparerrq e 6a:upaua na rroJryqaB,lHe Ha
TeKyrqn .{oxo.q[ or uHBecr[ruure B Ab,rlroau qeuuu r<naNa. .{oflycrrMo e u3xoJBBaEero
Ha pa3nnqH,t BltaoBe cTpaTeflrt 3a xelxrpaEe rJa plrc(a BIOrIOqtneJIHo rrpe3 caer,I(u c
om]Eli, Qrcqbpcn, cyafloBe ]r Apyra AepEBarri.

Parnpeqe,renne na uuBecr{urrlrre no BrraoBe nncrpyMeuT[ cnpruo o6rqun.r par*rep
IIa aKTUBUTe, KbM r{pat Ha flep[oaat

KA XHBecrMbxrc EM, ynpaB^rBaqo Apyxecr&
CoO,F 1680 6y^ EMraprq 58, er 7.  oohc 24
re^. i  02 al0 26 51.02 81O 26 68
oaxc: 02 9a1 21 65
wwwkd'gror.rp.bg,,nlo@kd-group bg
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AeiiHoct or KoMxcxflra ra $anaucoo
Ha ny6nrgHo nperraraHe Ha ArroBe e

I4ue BGN %
Ar<qnr a ,qrnose ua KI4C 39 846.91 5.  16
AUK (%) 47 880.21 6.2r
O6ruraqur.r 196 059.54 25.41
Ieno:r4 rt,l (ercr. rrlxsu) 458 4t3.76 59.40
Pasn,r. cverKa ( aK,1. ,l.txBJ.j) 29 192.92 1.78
Apyru' 306.51 0.04



Pa:npege,reuue ua unBecrruunre no orAerrrlr lrncrpyMeHT[ cnpsMo o6urnqr
pa3Mep Ha arcTnBllTe, KbM Kparr Ha neprroaa:

Cparulre,rna ra6.lnqa

\4ue BGN %
AKLI r,r DE000263528't l8 824.86 2.44
 Kq lE00B0M62X26 21022.04 2.72
RO0912DBN076 4'7 880.21 6.21
8G2100004063 12380.73 L60
8G2100031058 47 389.2s 6.r4
8G2100019061 9579.85 t )4
BG2100006076 8449.19 l . l 0
8G2100008072 45s60.69 5.9 r
8G2100013072 39295.88 5.09
8G2100021067 2928s.90 3.80
8G2100026066 4118.05 0.51
.{eno3 rr (BXn. nxxB ) (q/o) 458 413.76 59.4
Pa-:n,rallaren:a u sa6llpareara cverra (orn.
ruxBu) 29 192.92 3.',78
,4pyrrl 306.51 0.04

Jl OKrovepa 30 HoeMeDr., 3l ,[ereunpr

AIquI, (7o) 5.04 5.1) 5.16

Kopn. O6nmaqrr (o/o) 22.92 27.99 25.4 l
qqK (%) 6. t t 6.21
L(eno:nrl (oro. :ruxer)'.%)

68.63 58.29 59.4(
?a:u:r. cuerr<u (exl.
rxxBu) (%) l._l I 3 .78

{D/rx ("/") 0. tc 0.08 0.04
ICA (rB) 755 830.91 759 854.71 769 860.98



,(pyra Suxancooa lHoopMaul,|s

Teryuu taar.rxenqq

Pa3xoAu 3a aeiiHocrra

Pa3xoAr.rre, cBbp3aH[ c AeiEocrra Ha Aorooopurn Qong :a ueprzo4a 0l.0l.2009 -
31.12.2009 r, cap pazMeD Ea 13 914 neBa .

Ounancoglr Dagxoan

(Dlluascosure pa3xoAu ce Sopurpar or exeArreBrrara rpeoqeuI<a Ea rleHr{rrre
l(rltxa Ha AoroBopHr.tr iboEA, B 3aBucuMocr or loco(ara rra r{3MeHeHse IIa rrrBapHrrTe riM
croiiHocrr. Apyrrjre lluuancoor pa:xogu ce aKyMynrrpar or o6nqaiHxre 6as(oBr raKc[
II l(OMIICIIOEI{I'.

B JIEBA

Teryrqu :agurxeuue Croinocr
1. Teryrqa :agurxenvr 1 839
1.1 3a,{l,'rxenlrr rr,u VlpaBnrBarrloro ApyxecrBo 660
1.2 3ala:rxer.rr-rs r<r,u 6aur<a relo3uraD I  l6
1.3 3a4rnxerrrr rtu I4II
1.4 3a4orxeuua rru o/tnroDc(a t<oMrauxrr 863
1.5 3a.4r,rNeur.{ racv lHBecrrrroplr

B "leBa
Pa3xoAI-l 3a Aeisocrra Croinocr

1. HeSzuancona pa:xo1lr 13 914
1.1 Br,rnarpax<4euze 3a Ynpaorlnarqoru 4pyxccrao 7 520
1.2 Bl:HarpaxAenre 6aH(a Aeno3xraD 3 692
I J Pa:xogr :a L[q 930
1.4 Pasxogr ra E@B 120
1.5 Pa3xoAr 3a KOH 300
1,6 Pa3xoAu 3a oAr,rr | 352

B JIEBA
(Durraucoeu pa.:xogrl CroiHocr

I. Onnancoou patxo4r 78 437
1.1 Pa3xor[ or noc,t€.qearqz oqeurcu ua rluualcoBr{ amlBrl u
QugaHcoBu IlricTp]T.'IeETt4 77 650
1.2 Pa3xoAr.r no onepaqrr-r c llunanconu amueu I (fuuancorr
nHcTpF{er{T! B JreBa 672
L3 [pyru Quuaucoorz pa:xo.qu I  l5



(Dnnaucogi{ nplrxolu

OrrualcoBme [p[xoatr B AoroBopuu, Qong orpa:ara.r Haqr{creur{Te rxxBrz rro(op[oparriBH[Te obnura{uu !r 6aHr(oBrre reno3urr.

(Duuancog, upaxoAu
l. @r4qaqcooz trprxoga

CroiHocr

r12 576
I . I I lprxoAri or rrocrreABarq[ orleH(]l Ha Ollslu.tcoBu arrEBr_r I,
lpu HaItcoBl.t I,IHcTpl4qeHTlI B IeBa 60 389
1.2 llpuxo.q[ oT oflepaqau c $ruaucoou artatz u $uuancoou
tllCTpyr\4errTn B jreBa 7
L3 flpqxoAlr or laslrleurfi 598
1.4 Ilpaxogu or n-rxeu sr 582

(Duuagcoslqr orver e o4o6peu or pr(oBoacrBoro Ha ylpaBrrBaluoro
ApyxecrBo. CreA Aarara Ha (bI raEcoBu, or.rer He ca IlacT"r,Ilrrjrrr 3Ha.IIrMIl c66ETn,3a
r<opurupare ua $rrancoBar orqer.

28.01.2010 r .

I&l.,qnpeKrop :
/Ile:nu

Zf(Dfnvestments,
&fiff"HrtrTiffi
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7:KD InvestmentsM 14HBecrM6Hrc EAA. ynpas^.sauro Apyxe.rBU
Cooee 1680 6y^ Eb^raprq 58 et 1,o6dc24
' e ^ . : 0 2  8 1 0  2 6  5 L  0 2  8 t O  2 6  F 8
Q a H c : 0 2  9 8 1  2 1  6 5
1,\iww.kd-€roLrp bg, inio@kd-group.bg

a

ClBerlr Ha Arrpe(ropure ua V! ., K,( IlIBBecrMBHTc,, EAn, rp. Co+r|qyBeIoMqBa Bcaql<ll Hacrotlll[ u 6lAerqr, , tBecrltroplr, qe dacrorllara rr"Qoprauu" er'r3rorBeHa 868 Bp63Ka c ll3licl(Bal{v,Ta Ha ql.73r, r.3 or Hapel6a N925 or 22.03.2006r. sa
t 3trc(B,uIrgTa x6M lei:iHocrra Ila riHBecTnlllroHEure lpyxecTBa L AofoBoplrzre llottgoeeq .tn. 28, aJt. 2 868 Bpb3(a c vt. 27, r. 2 or Hapei6a Ns z Ha ioH j ,rp"r"ruu,""uu
Ilpfinoxenne N9 9 or rope[ocoqefiu, HopMaruBeu aKT. Ta crgr,pNa qruara uEQopMarI!,
3a aer.rrJoc'ra Ha roroBopH{r (bor 3a [eprora 0].10.2009 r. ro 31.12.2009 r. B l lnrepec
Ha |gBecrlropqre e na ce 3allo3Haur c Ilpeloc.aaBeHara untlopllaqtr, flpeAir na B3eMar
peueH0e fa l , l lBectxpaf B ueHH,J te Ktirxa Ha tplxecTBoro,

3A I]EPHOCTTA HA TIPENCTABEHATA I{HOOPMAUI{,|

,Iluqara, rouro Hocqr orr-oBopuocr 3a BpeArr, nprrrrrrenu or. HeBepEl,
3a6ryxlaBaul[ Ltrll ljen6rHu AaEH{ B Hacro",quru 

"n4op"ur1"o 
ca.ireHoBere r]a Cn sayI " KA I{HBecrMbnrc" EA[, rp. Corfur, u ,"""oo,

Henu Mauo,'roBa flerpoBa tr43[6,1xure,!en ,fleu Ea CI

feoprll AcnapyxoB Br-rceptucra - I4snr,mrllrereE q,,reH Ha CI

Kar-r Kpauroeuq - lneH Ha CI

AHIpax 3ynaH - ,rreE Ha C.4

JIyBc rlaryl - .rnen Ha CI

IO "Kn OEnIf fAI]UU BbJlf ApUt- e ro,qyqur jr{rleu3 3a u3B.bprxBarre Ha
.qetEocr or KoMncljrra sa lfuuaucon qaA3op Ea 03.04.2006 r. Iarara Ha 3axoqBaEe Ha
nyonuvHo rpegr'raraHe Ha IrJroBe e 04.05.2006 r. yfipaBr{Barqo lpyNecreo :a.{@,,K.{
OEnLI|AU 14 EbnfAPI4JI', e ,,KA I,THBECTMbHTb- EAA.

A@ ,,Kn OBnI,IAUI4I,I Eb,rlfApl4t" eMrr,rpa rrnoBe r eacrr or AlroBe, (aro
crot'ocI"Ta Ha erhE rtr ce o[perenq ro qerB'prut 3Ha( cner recerlrlrHara 3a]rc.r.?',_

Cveroro,lunar6a,raucua!@,,K{OEJ1I4|AIIZ!4BT,JlfApl4r,,Kr,M3l.l2.2009
a. e !3rorBeE B cBorBercrBue c MenqyHapoAqure cqeroBoltlu craHnapr!.

UeHHure trHlxa, B (ouro aoroBopHrl, $ong uuoecrupa ce (areroprjupar Karo
,,,{rpNauu 3a rr,pryBaHe", c'rr'raciro Bfinpre'ara Aee'Huqu, B MCC 39 - (DuHaEcoBu
Irr{cTpyMeHT{: nprj3IIaBaIIe li oqefirBa}Ie.



I4ut[opuaqur no v,r. 28, an. 2 Br,a Bpr,3K^ c.tJr,27, r,2
:a nepuoaa 01.10.2009 r. Ao 31.12.2009 r,

1.1. IIpoMqHa B ynpaB,reHfiero
Ha aKTqBrre Ha AO ,,KA
OETI4f AIIXI{ 81, JIIAPI,Iq"

llpe3 oTqeTHoTo TpnMecelt[e He e
npoMrEa B yrrpaBnerueTo Ha a(TuB[Te Ha
OEJII{IAUI4I{ ETTJIIAPIITP. ArlaBnre Ha
ynpan,r*ar or V[ ,,K{ IIHBecrMtETc', EA,4.

HACTEIIUJIA

AO ,,KA
OoH.qa ce

1,2. IlpoMqsa B cr,craoa Ha
ynpaBltTeIHETe D HA
l{orrTpoJlHuTe oplaHl'l Ha
ynpaBfl sBauoTo apyr(ecTBoTo
lr nplrqrlHrr 3a npoMrHaTa;
npoMeH[ B HaqllHa Ha
IrpeacTaBJIsBaHe;
rfa3HaqaBane AJItl

ocBo6orqaBaHe Ha npoKypucT

Kru 31.12.2009 r. C6Ber6r rla aaper<ropure na V!
,rI{I I{HBecrMlHTc" EA,{ e a c:reAraa cl,cran:

l Heth MauonoBa llerpoBa - tr43n6rurirereu q,'reH Ha
cn

2. feop , Acuaplxor Br.rcepuncxu , I43nr,nur.r.reres
.UIEH HA CA;

3. Kara Kpaurroraq - vneu ua C.{
4. Jly(a Orepe -vler ua C,{
5. llyuc 9alyr - qaerr na Cn

flpelcraBxrencrBoro Ha lpy)KecrBoro ce rr3Br,prrrBa
calMo 3aeaHo oT tBnBJIHI,tTeJIIrIne Anpe(Topt Hent MagonoBa
llerpoea, r feopru Acuap)r(oB ErcepullcKll.

Ilpe3 orrreraoro rpr.rMece.rue B yA ,,I({
ItIsBecrMr,HTc" EA! ne e Ea3HaqaBaH ,r'lll ocBo6oxaaBaH
npo()?rrcT.

1.3. IrhMeneBrlq du,'ru
aonbjlHeHllt B ycTaBa IIa
ynpaBnsBau!oTo apyxecTBo

Ha 08.10.2009 r. c peurcHr.rc Ha eArorur{Hrt
co6crBer -rK sa (ar[rana xa V[ ,,K{ I4ueecrM6nrc" EAI ca
[p{eTr.r creAE[Te rsMeHesr{, B yCTaBa Ua Y! ,,K.{
Ztrsecrv'rgrc" EA.[ :

,,tI'.3 CeAa,lruero ua ynpaBnrBarloro Apyxec.rBo e
rp. Co$ua, paior: ,, Kpacuo ceror', a aApecb.r Ha ynpaBneurie
e 6y,'r. ,,B6n.apur" J,l! 58, 6noK C, er.7 , o4rc lS 24".

Ha 20.10.2009 r ror Ne 20091020145517 s
TrrpfoBc(rrr perHcT,bp e o6rBen ycTaBa Ea yL,Kn
I,lHBecrM6src" EAA c npoMeurire, npherrl Ha 08.10.2009r.

1,4. Peurenne
npeo6pa3yBaHe
apPI(ecTBoTo
oc6IqecTBflBaHe
npeo6pa3yBaHeTo;
cTpyr$ypfin npoMerrfi
apyr(ecTBoTo

fa
HA

II

HA

B

llpe3 .rerB6proro rpr.rMeceqte Ha 2009 r. Ee e
npreMaHo peu€Hne 3a npeo6pa3yBaHe Ir u3BbprlBarre Ha
crly(rypHlr rpoMeHlr B ApyxecrBo yA ,,K,4 ItlHeecrnrHrc',
EA! u rarura ue ca 6urrr ocbr]IecrBrBzrlu.

1.5. Orrpuaane Ha
npou3BoacTBo no JtllKBItAaqltq
lr BCtrqRU CGIqeCTBeaItI eTanfi,
cBbpSaHrf c IIpouSBoacTBoTo

rrpe3 .ieTBGpToTo Tp[MeCeqne Ha
oTHorleHre Ha yA ,,KA IlIHBecTMt I|Tc"
oT(pr.rBarro npor3BolcTBo no ru(Brraarlfir.

2009
EAA

f . uo
eHC



1.6. Orxpuraue Ha
npolt3BoacTBo no
BecLcTorTeJlHocT 3A
apyxecTBoTo uJln 3a
apyxecrBoTo IlJrIt 3a HeroBo
AbrrlepEo ApyxecTBo u
BCITqKlf CBtrIeCTBeHIl eran[,
€BbpSaHn c npoll3BoacTBoTo

llpe3 qeTBbpTOTO TpriMeCeqqe Ha 2009 f.
orHome}Ilie Ira yA ,,I(4 IIHBecrMr,HTc,, EAI qe
oT(puBaHo [poIt3BoIcTBO IIO HeC6CTO'Te,'IEOCT.

no

1.7. IIpoMsHa Ha oArrropure
rla apyxecTBoTo tl nprqrrHll
3A ITDOM'HATA

rrpe3 oTqeTHoTo TpllMeceque He e Il3BBprrJBaHa
nPoNrrHa B o4xTopxle Ha apyxec tBoTo.

1,8.O6sBrBaHe Ha neqaJi6ara
Ha apyxecTBoTo

(Drnancosrrr pe3ynrar Ea AO Kn OE,'IIIrAUI4I{
EbJIIAPItrf xrv rparr Ha irerBlpro rprrMeceque Ha 2009 r.,
e lreqrlr6a B p.BMep Ha 20 225 nB.

1,9. Ily6.rnqHo pa3Kp[BaHe Ha
Molnrbuqlrpau oA[TopcKn
AOKJ'IAA

IIpe: or.reruoro rpIzMeceque Hc e ,3Br,plrBauo
ny6nlr,rHo pa3KpxBaHe Ha MoA,,r(b UxpatH oa,.rropcr<, aox,raa.

1.10. PefieHrIe Ha o6uloro
cbopaHne orHocHo B[Aa n
pa3Mepa Ha
auBuaeETa, ltaKTO U OTIIOCHO
ycr.IoBl|qTa u peAa 3a HeroBoTo
tf3IrJraIIlaHe

_ IIpe: orlrerroro rp{Meceque eArro;ruqHlt{T
coocTBeHrr( Ha Kanu.ra:''a Ea Y,( ,,K.[ I4uoecruuTc' EAA
Ee e npueMarr perxeH[e 3a pa3rrpeaerrHe Ha ar,tBrraerrT.

1.11. B63HnKBaEe Ha
3allJlr(eHne, KoeTo e
cbrqecTBeHQ 3a Apyr{ecTBoTo
rlr'rlr3a HeroBo lr,qepHo
apyxecTBo, BK,troq[Te,rHo
BCqKO HeU3IILJ'IIIeHUe Er'lll

yBeJ'IltqeHIre Ha3aabJlxeHI|eTo

fle e BG3HltI(HaLnO 3aarJlxeElle rlpe3 oTqeTHtq rleplloa,
KOeTO e C6qeCTBerio 3a lpyxecTBoTo.

1.12, B63HuKBaHe Ha B3eMaHei
r(oeTo e cLuIecTBeHO 3a
apyr(ecTBoTo, c
[ocoqBafiq Ha HeroBus naaet(

He e el:Httt<traro l3eMaltej r.oe.rc e clulecrBeno 3a
,{pyxecrBoro.

1.13. ,ItrKBnIH[ [po6JreM[ u
MepKrt 3a Snuarcooo
noanoMaraEe

YA ,,I(A I{HBecrMr,HTc"
rpo6reMn rGM 31.12.2009 r.

EAn HtMa r.u.IKBAAqE

1.11, Ysersqeglre rrJur
BaMaIeH[e na aKIIIroHepH[g
KarfItTaJ'r,

Ilpe3 oTqe toTo TprMeceqte He e u3BGpUrBatHO
yBe,rtv qeEue tJIII EatMaJIeIIte Ha KaIlI,tT,UIa Ha.{pyxecTBoTo.

Ha 13.01.2009 r. B TP e Blucaro yBejrr.rqeH[e r{a
KalrrraJra Ha V! ,,K! I4nnecrur,urc,' EA{ lro pena Ha
ei. l94. ar. l  or T3 ol 2 565 000 neea Ha 2 815 000 reBa. qoer
[sIaBaHe Ha HOBI,! 250 O6TKHOBeHT 6erUanhqHr nol^,renHu
aXUIl,l C npaBo Ha eALIII fJIaC, C HOMI'HZLIIIa It eMIiCI,IOHHa
croiirrocr or I 000 resa Bci(a. BcueKu I{oBI, atcqEr.r ca
3arucaHl oT eaHoj]uqEllt co6cTBeH[( Ea (arlrT&,ra !!Kn
fpyn 'n..q.

Yge"rriqellEero IIq Itarlltraula e ll3B-hpllleHo 863 ocEoBa



ga pellleElie Ha eal{oJ'IlrqHrit coocTBeEE( Ha KatnuT,ula Ea y,ll
,,KA IlHBecrM6qrc" E.{A - KI fpVfl r.r. or 08.12.2008 r.

1,15. IlorB6pr(Aeqne Ha
nperoBopn 3a npqobuBaEe

ltpe3 oTqeTHoTo .I'plrMeceqle Ee ca I1oTB6DXAaBaEL
llperoBoprl 3a rrprrAoouBarre aa V{ ,,I(,{ I{nsecrmrHrc,,

I3TTbIHEHIIC HA CbT|IECTBEHII

aoloBopn, KoItTO He Ca BbB
Bpr,3r€ c obrHafiqaTa aefiHocT

1.16, Crurc.rsane 
""" ,t3IIl,rTUtBaIJL CErIIeCTBelIIl aoloBopll, Kot To

c 06rreaiHaTa AeIHocT Ha lpyxecrBoTo.

rlpe3 oTqeTIIOTO TpltMecewe IIe ca

npeycTaHoBrBaHe Ha
noJ'I3BaHeTO, OTHeMaHe HA
pa3perleHne 3a aefiHocT

1.17. Ilo,.ry.raBaHe, BpeMenHo trp€ oaqelHoTo TpltMeceq[e Ee e ,onyqatBaHo! Ile e
BpeMeEHo rrpeycTaHoBrBaHo IIOJI3BaUeTO I' He e oTHeMarro
pa3perrreH[e 3a aeiFocr (rnrqen:) na.qpyxecrooro.

1.18, O6paryeane unu
npeKpaTsBaEe Ha c6Ae6HO
ulrrt apdlTpaxHo aeJro,
oTHacsqo ce [o ApyxecTBoTO
rrJrt| HeroBo aLrqepHo
apyxecTBo, c qeHa Ha rrcKa
Hai-MartKo 10 Ha cro
OT CO6CTBCHI|S KANITAJI HA

-_ flpes orqeruoro tpr""""""e 
"perut 

yA ,,K{
I{HBecrMLHTc" EAI uaua 3aBeAeHo r-r He e flDe(parrBar{o
c6.qe6no rirrj ap6rrpaxHo aero, orHacruo ce Ao 3ar6jrxellr.{
r,rJrrr B3eMaH[r Ha apyxecTBoTo rnli EeroBo abrlepllo
ApyxecrBo, c ueEa Ea llc(a Hai-Mar(o l0 qa cro or
coocrBeE[r (anriran Ha ApyxecrBoro.

1.19. Ilorynra, npoqaxGa n,rE
yqpeaeH 3arof Ha trrlioBrr
yqacTllr B T.r,proBcKu
apyrcecTBa OT eMUTeIrTa rrJ,lrr

flpe orueraoro rpzMeceque Hc ca rl:B6prrrBarrlr
lor<ynxa, npoaax6a lrnu yqpe,{err 3ajror Ila MIIloRv :'.qlacTva B
TrproBcru ApyxecrBa or yA ,,K! I{EBecrMr,HTc" EA.|I unrr
HeroBo a6qepHo apyxecTBo.

I.20. I{3r-orBeHa nponro3a or
EMITTEHTA 3A HEIOBI|TE

{nnaucoru p$yrrar[ nrn Ha
HeroBaTa [KOHOMlfqecka
rpyna, aKo e B3eTO pertreHt|e
nporHo3ara aa 6BAe pa3Kpnra

pe3yJITaTIt IIJIII da HefoBaTa L(OHOM,lqeCI(a fDyIIa.

tlpe3 oTqeTgoTo TprMeceq{e Ile e ,BroTBrHa IrporHo3a
or yA ,,K,4 llnsecrlrcHrc" EA.( :a ueroaure Qr_ruaucooa

1.21. Ilpncr,x4ane wni
npoMrHa Ha pefiTrIHr,
[3Br,prneH llo llopbqKa Ha
CM'TTCHTA

rrpe3 oTqeTsoTo TprrMeceqle se e r4B6prrrBarro
r9-Irjc:](AaHe t.tII, [poMrrra Ea peirr_tlr. no noptvra ua y,(
,,I(,{ I{urecrvrrrc" EAn.

1,22, npyfir obcroqrercrBa,
KOUTO lpy'(ecTBoTo cqllTa. qe
6rxa uor.nn aa 66rar or
3HarfeHhe 3a l'HBeCTItTOpIiTe
npl| B3eMaHeTO Ha perueHne
Aa npuAoonrr, Aa lpoAaaar
|l,'r'l a npoar,,txaT aa
rrpnT9r{aBaT [ty6,r'|qHo

aHIl ueHHt| KH'l,I(a

EAJIIAPI{1I". nacrlnr,ru nner qersuproro rprr}leceqne

Ha 16.10.2009 r. c peuerrre sa Ctsera Ha Allpemoplrre Ha
YA..K.4 HHsecrMtnrc" EA.q ca flpre.lt,l cnerurrre npoMeHH
B npaBrnara Ha.iIO KI OEJ'I rAUI.&I 6f,"rf|.Apl,I't :

OEJII4TAIII4I,I

Ea 2009 r.
01.10.2009r. - 31,12.2009r.



AoroBopEnrT Ooqa nHBeCTIlpa B:

!. 
*u"" t /rfqJroBe Ea Apyr{ (oJre(l.rlBa, ,rrBecrrqrorrurz

cxeM{, rlojr)^Illn{ pa3perrreH[e 3a rr3ts],prrrBaHe aa .qerqocrcruacuo {upexrrloa 85/6 I I /EZO na Case ,u 
"t"rn "i 

iiir"koremlrBur urJBecrurlraorqu cxeM[ rro cMucana ua $ l, r. 26or {P ra 3IIIII{K, crc ceAarrr[[re B lun.up"", u apy"u.{6pxaBa ruell(a r4nv,B lpela a6pxaBa, oTroBaprqr_r Har3nc(Baqurra ua vn. 195, a,,1. l, r. 5, 6. ,,a,, 3IIIiI1K, npzycnoB{e, qe c6flacHo ycTarrTe u Dpar]rrJlata Aa Te3u
KOJIe(T{BHII ItEBecTItq[oEItt cxeMu T(06'o0 Ee roBe,re ""-io"';; ;;;;;HT##"J'#i:;
(o,lemlrBHrr rrHBecTrrlrotrHrI cxeME _ AO 30 na cro or

- npouflra o vn.8,a"r.2, T.g _ I4r$ecr{uloEna oonrrnnu.
LBCTaB V Cfp)'nT)?a Ha aKTr.rB[Te _

AI{TEBIITC IIA OOIIAA;

- uporuna o va.l9llpoAax6a r o6paruo u3I<yflyBaue
Ea arJIoBe_

',I{ueecrapara 
cyua,, e o6rqara cyua, oneceua

oT ealrH uHBecTriTop rro BcI-lqI(I,I [oAaaeHq oT Eefo flopbqro,r
3a rroryrrKa rra,{rJroBe sa Oot.qa, Karo no-Errcr<ttrr pa3Mep Hapa3xoaETe ce flp]rjlara, cqlrTago o,L| BKr'[OqrneJIIlo 3aropr,qKara, c Korro ce [peMrHaBa rlpar6T or 100 000 aeea. BaHBecT,lpaHaTa cyMa He ce BruIl()qBaT Brleceql oTTIEBeCTIJTOpa CJMII 3a nol{yrl(a Ea nrllor]e! (ollTo creA TOBa
ca r:ryneru o6parao or @ou.qa.

B clyrai, qe [EBecrvrop e r'Iqe, koero e
3i:::111fl"-" !o ..K{ Ar<urrz 6urapu.r.. ntl L4n ..KA
rrenxr(aH All. y[paBnrBaH[ or yA..Kn nsecrMr,urc.. EAI
r B rloc.rreAcTBne rpe(paTrBa 3tlrro rrn oFracT{ Ta3rr

iillllill 
Karo erHoBpeMeHHo c roBa rrHBecT pa B

l{or-oBopHrrr QoHA. I,tHBeCt Toplr He 3anralua pa3xoal.t lroeMrnapaqe Ha arroBeTe.
- rrpoMrHa B ru.37, pa3xolu 3a cMerKa ria

UIIBCCTI,TOPI-ITE

3a cleaurre 4onbnHurenH! ycr)r x.
nnBecrrroplre or ylpaBJrrBaruoro
3AIINAUIAT TAKCI', (AXTO CICABA:

o(a3BaIIU Ea
,lpyNecrro ce

-,- 
a)3a rBAaBaHe Ea,{eno3[Tapqa pa3ntic(aI-I Ha IyoJrur(arIla /qeno3[TapHa pa3nlfcl(a _ TaKCu B paSMep rra TaxcrTe,

npegougenu I rapll@aTa na ,,IIeHTpa,reE .{eno3nrap,, 44;
_^^ 

o)-3a nolllescKll pa3xoar 3a r8rlpaulaEe Ea ae[o3rrTaps,pa3[rrcxrr - Ta(cx B pa3Mep Ha Ta(cETe, c66rrpasu oT
::::""*"." 

[orqeEcr(a riirl (yprepcka c.,ryx6a, vpe roffoce Ir3Irpallla r aen03r.tl apH uTe pa30{cKr_t.
Ja cMer(a rla ltltlecrrropllTe ca Bcuqx[ 6aurosu ra(clt z

c!!Pl!!ll!_!!s!9x44l1!4 cyvrre 3a UKynKa



-Por-r.^nareiir oc" AA c IStN: BC 2t000260ob. Ha
z t .v  t ,zuvt  r , .  eMI l IeHT'bT He ' | ]n , . ta I l I ,q6, , tx l lMoro J l l , ixBeHonnaqaHe or 30 eepo (5g.67 reBa) Ir A6nxriMaraalMop-I-Il3all,lollHa BIrocKa oT r],IaBHrqaTa Ila cToiEocT166.6667 enpo (325.97 ,eBa). Bc,regcrore na rooa
4UCrOUtOrulr Qaxrop, rBnoJBBari 3a rlpeoqgll(a Ha eM[crrTa, u.""un":g 

lg {llla r maBErrla, ce yner,rrqr rtalrro clreaBa:- o.t 22.10.2009 _ Ha 14470/.
- or 23.11 .2009 - sa 1894.54'l%

^ 
- or 22.12.2009 - sa 3207 .012o/o

r aKa qeEaTa Ha o6mlraqltgTa, Ir3IIO.'BBaHa 3a lt3q{cIrBalle lla

'rlrnu o6paruo u:rynFi EEi6ilEo-odi

J0. l1 .2009 r .  ua n@ oBJ' 4fA ULrr4 EbJTIAPUfi rr

I  rpoNreHrte B npaBHrara ca olo6peHx or 3aMecfHtK_

l*T:111:]: 
* KOH- ptroBoreq ynpaBnerne ,, Hag:op raf irrBecrruroHHara AefiHocl.- c peueHle Jt! e4a_[@' oi24.l1.2009r

BbB Bpl,3ra c HanpaaeHure npovenu. Cn Ha yn,, l(4
J'IttBecrMLHTc" EM e nprel 

" 
p"rll"nr" or 0J.12.2009r.

aKrya''].'1iupar{u npocneklx (nbreH r.t r(pafi,K) Ha 4(D KAoBJIUTAUI4I' EbJ'It-A PI4 -s

flpe'r ot'{elHrq neptzoA npoltJ.rxu npeoaeHr(ara HaooJIIIl auhoHHaTa eMtcl,ut l,t B3eMaJJtrtd no He, u3aaleHa ol

lrsraara crofiEocr Ea arr{Bure xru 31.12.2009 r., cipaBE 
.la. H1 15,04%o or uoun:llulla utu 294.1461o"uu ,pr"nu

\eua (241.7406 neBa srrcra rlesa).

l. fia_-08,10.2009 
_1. 

yA .fA ItHBecrMbqrc,, ltAn e
lrleryTBrno e K@H n E@E r,.receqes 6ananc rr,*r30.09.2009 r. ua {O K{ OB"IIrIIAIIr.II,I E1'Jll-Aprirr ;I'EQopMarlrr rlo .Lq. 4g, an.3 or HapeA6a N! 25;

2, Ha 29 .10.2009 r. e KOH u EOE e rpe.{craBerr Me)rc{rrleg
QnHascoB olrer na {<D K{ OEJII4rAIIIIII FLJIrAPI.I'
3a TpeToTo Tpl|Meceqrle na 2009 r. cbr,lacEo Ir3ric(BarreTo
i , "  " " . - l? ] ._gI .  r .2  or  3 I t I lUK u \ r .73 e.  ar . l ,  r .2  orHapeA6a M" 25. Ka(ToI-l TprrMeceqeH oreer 3a rhKBuAHocrta
cbDracHo r3ucKBaHero Ea.tr.4g, a,,r.l or Hapea6a J\! 25;

3. IIa_,10.11.2009 
,1. 

yA 
"ftA 

IIEBecrMrnrc,, EA{ e
ip..1"IT^1 e KOH u EO6 Mece,reH 6anauc K1,Mrt.tu.zuoe r. Ha AO KA OEJtt4fAW t Eb,IfApHJl IEHeopMau[r no qn. 49. an.] or Hapea6a Ns 25;

4. Ha-09.12.2009 
,1, 

y,I 
"K,q 

lIEBecrMbI|rc,, EAn e
llT":111^ B KOH r EOB Mece.reE 6aaasc rr,ir,r



rlo q]I, 48, an.3 oT

Aarat 28-01.2009r.
Cotfr.rr

feoprn
Ilsu.,4rperrop
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Zsn.,qipeKrop
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