
CqETODOAEII EAJIAHC
EI4K no
EYTCTATT I 7509573HrnMctroBrnE. trt lutcl'/lo (4

OATlTATlltI' EIJI'APII'"

Or{o.tr nepma:ol 0r.20tl-30.06 20U

COBCTBf,II I{AITNTA]'I T' NACIiBII

I np€NtriHH p€3.pt' npu eMrrupue/o6FBo

I HawnaHc n.cM6a(rrry6r), tr'r

.3u x.Hu nd Onsasdrt wcmrl!44! 1ll

20.07.2011

)

m YAKA xBetuGre EAil 
'--

tf
'tn.aupemp M YA (A lJHBcmBHrc EA!

u.3u"c--77-*



OTqET 34 AOXOIIITE

HrnM.DBu{. r, ltUC:ttAO I(I OETIUIAIIIIfi ElJrrApUt'
Orqse{ tr.pror:01.01.2011-30.06.2011

lJ( no SY'IICTAT l?506451

A. Puxor, .. A.Itrom A- npf,ror{ or a.IHoqr
l. OHf,rHcoan nD{\orf,

2. ODrqaMnn purk{ or onepatr{r c 2. norotuMH, p@rKx d onepaqs{ c OxHaroln

ETEH PDSYTTAT OT

ETEII PD3YJITAT OT

flcqMor nD.r{ 06,.rr{€ c !r$u B, !ar'6r np.an otu.mH. c !t

HETDH PE3YJITAT OI

HETETI PE3YJITAT OT
IIEOIITIAHCOBA

20.07.20t1 l,i3n llpercp Ha YI KA l,lHBetutm

x3n.ffpemp sa YA KA I,lABffi!,e EAI



OTqET 3A TIAPIIqHIITf, IIOTOIII NO NPEKII' MtrTOA

HrtrMenoBsHre trr lotCf AO I(A ODII|fAUttx EbJIIApry"

Orqerex nepnor:01.01.201 l -30.06.201 1

20.07.20t1

Eri( no Ey,lcTAT: 175064573

HmMeaoBaxEe us napncsxre rroroqn

noroun or ocsoBna AenHocT

napxqHs norour, cBap3anh c noryqeH,

flomufi or BM)"IHH onepiun{ x npeoueHl(H
ft napqqHfi norouts m ocHoasa aetsocT

Bcqq|.o oapf,csx noroqx or ocf,oBHa aensocr (A):

E. I|apx{nr noroun or xf,semtruroxH, aeiif,ocr

naprqHn noro{,, cBlp3aHr € reryus OxHatscoBll

naprcsx nmoq!, cBr,p3aHn c Hderyurs OxEacoB,j

rxBn, xoMrcr.ror{r x !P_ noao6H}r

qHr rlomur m rflBecryufiosHa .letHocr
Bcscxo oapxcHH noroqn or xHsecrnqxoHHa

B. tlaprqHx noro{r or xecneuunrmxpasr aetHocr

Hr noroqr, cBlDlatr c
{ nomus, cBrp3aHH c aaHrux

naprqHr nmouli or necneqyans3lpasa lefiEocr

Bcsqfto napn.rHr noro{q or Becne{oanmrpaHa

f, Ift €{enre Hr nspsenrre cpeAcrBa rrpe3 neptroaa

ss cpeacrar B HiernoTo Ha

E. flapxctrs .percrsr s kpar Ha nepxora. B r.e.:

Ha YA (I flHBeoMaHrc EAA



OTqET 3A II3MEHETTN'TA B COBCTDEHII' ITATIUIA'

FuM.no{nx. nr XfiCJ'Ao I{n OEnxI qnn BbJlfAPIlrli

Orrftn neprd:o1.01.201r-30.06.101 I

Creo nM nrssm {r np.aroatrrr or{.r.r ncp,or

pnrxprno ci"rno B trr{rmo xr @anir n.D{or

I crsn Bi co6mB.ntr'rxft, r a{.1

3. n@qAuuru oueHM M $nrcmanar MaEDnuu n

4. nMeaMu{ oqeHk, Ea OrHaH@M anrsu r nHcr?yMemfl,

Lsao 6M Rprr {. @{sn8r n.pron

20.07.20t1 r*rtoer vI x!)f*cn*rc ua

I,irn ,np.nop trrYAk!Hr&nntr EM
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CoOrR 1680, 6y . Sb^rapaA 5B,e1.7, o'r!.c 24
rc^. i  02 810 26 51,02 81O 26 68
6aKc 02981 21 65
wwwkd-efoup.bg. inio@kd'group.bg

C6Ber6T Ha A[pe(roprre ua V,{ " K,( I']IIIBecrMr'src" EA'4' rp' Coout

yBeaoMtBa BcnqKl Hacroqlqr I-l 6r,Aerq[ rEBecrllrop]ri qe Hacrotlrara uHabopMarl[q e

[3rorBerra 868 Bp63r<a c r 3r4ccBalrlsra Ed un.73a, r.3 or Hape46a N925 or 22 03 2006r ' 3a

n3uc(Baqrrrra r<rM aeiiuocrra rla liuBecrlrutloHrr re apyxecrBa rl aoroBopnlre ibotl{oBe

u vl. 28, al. 2 868 Bp63Ka c 
"Jr.27,'r.2 

or Hapea6a Ne 2 Ha KOH u EpeAcraBJItBa

llpltnoxelItre N9 9 or ropelocoqeH{t IIopMarl,BeII aKT. Tt c6.{6pxa q*rara ur$opvarl[r

3a aeiqocrra Ha ,{oroaopHltt +ona 3a neplroaa 01 .04.201 1 r' ,qo 30.06.201 I r. B r-rHrepec

Ha uHBecrltropure e.{a ce 3arlo3lllulT c rpe,qocraBelrara uH(popMaIIEs, tpequ aa B3eMar

pe elrlre Ia [EBecTlipar B IIeHHIrre (tIIIXa Ea ApyxecrBoTo.

Jluqara, torro Eoctr orroBoplrocr 3a Bpertl, rrptlquuest. or HeBepHL'

:a6ayxt4anauu nrl-l Helllrltlt AaIIIIll r nacroruara rulfopMaqlr ca 'fieEoBsre Ea CA Ha
yA " K,[ IlrrBecrnr'HTc" EAA, rp. Co|lrqi a [MeHHo:

3a\aprr Bac[neB 3ases I4:ur,:rnrreneu u,ren ua C,{

feopru Acnap;xor Buceplucru - I4:n'urnlrereu v:reu ua C,{

Henll MaHoroBa Ilerpora - vleu xa C{

InMlrrlp flraMeEoB Mrlxafi:roa vlen ua C,{

Bac[nKa MlruqeBa Eetrpona _ 'rnen ua C,{

,{O "KA OBnI4fAIlUVl B\Jlf APUA" e ro,ryqun ruqel* 3a IEBlpIIrBaHe Ha

aeiiHocr or KoM[cutra 3a lbliHaHcoB Ea,{3op sa 03.04.2006 r. ,{arara na aanovoaue na

ny6ruuro npegnarane Ea atroBe e 04.05.2006 r. Vnpar:rrnauro apyxecrBo :a,{<D ',K,{

OBnI4rAUI,II4 B:bJIfAPl4q" e ,,K,{ I4HBECTM:bHTC" EA,4.

nO,,KI OBnI4I-AUI4VI B'bllf AP\'IA" eMrrrllpa [tJIoBe Il qacrr'I or atJIoBe, (aro

croiHocrra IIa eAIIII rtr ce onpe.qeJlt Ao qerB,r,prllt 3Ha( cneA Aecerl'rqllara 3anerzul-

Cqerosoasasr 6a,1anc Ha IO ,,KA OBII'IfAIll4l{ EbnfAPI4t" rcM 30 06 2011

r. e rBroaBeE B cborBercrBlie c MexAyEapoAlrure cqeroBoAHt cralr,{apr/'

UeHsure (Huxa, B (ouro aoroBopHlls tlona anrecrupa ce (areroplr3llpar (aro

,,A6pxaH!r 3a r6pryBalte", c:t'rJlaclto B!3llpterara .4eibtrErrqut g MCC 39 - ouHaHcoBlt

I,iHCIpyMe{TIi: npll3HaBarle Ii oqeE Balre.

73B. r. 3 or HaDerfa Jri 25 or 22.03.
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C petuenre na eAnonrrcrrlr co6cltsermK rra Karrr,trana Ea ,,I(,ZI I4HBecrMrETc,'
EAI\ or 22.06.2011r. ca EarrpaBerlr,t npoMerr[ B Crgqra Ea lgperqopnre I ycraBa Ea
,{pprevraoro. Ilpouenare aa o6.Deur o Trproacrur pernorbp c
Ne20l 107 05164200 105.07.201 lr.

KrM 30.06.2011 r. CrBsrcr Ea,urpemopme IIa yA ,,I(A I,Iqrecrl"fbrnc" EAI e o
CJTE'trEtr' C6CTAB:

l. 3axapn Bacruea 3aEeB - l.I3urJtrrr.rreJlgH snell Ea C.II
2. feopm Acnapyxoa Dnceplacrul - lhnrrorltreaen uaea na C,{;
3. HeJtr, MaEonoBa llvrpoaa - wreu ua C,Il
4. AtlMrrsp IInaMeEot Mn<aiaon - flpeacegaren ua C!
5. Bacqruca MrrrqeBa Bexapora - vaen na C{

Aara: 20.07 .2011r.
CoQu.r

feoprr.r Ercepuncxa
'btr..epeKrop Ha yA Kn tlrrnecruLrrc E

3axap[ 3aEeB
Ilsn.grpeKrop sa V[ I{,trInrecrvrrrc EA,[
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KA nx3ecrlLHrc EAA" ynp*ffBalro ,lyx€cBo
Codrt 1680,6y,r 6! rap r. 58, et 7, o'uc 24
ie^.: 02 8lo 26 51, 02 810 26 68
oaxcr 02 981 21 65
www.kd"group.b& info@kd-group.bg
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ZKD Investments

CIIPABKA C .4OIbJ'IHIITEJIHA I4HOOPMAIII{'I
rIJI.73r, a,r.l, r.6,6yrta,,a', - ,,g,, or Hape46a 25

ra !<D K! OEJII{IAIII4I{ BLJIIAPI,Ifl
sa nepnoaa 01.01.2011 -30.06.2011 r.

AO I(.4 O6n[raur- Br.nrapnr e Ko.]reKTr|Bria cxeMa or oTBopeH T[rr 3a nBrrccrrrpaEe
rrpenMyrqecrBeso B /T6rrroBn qeEHU KH[xa ([nore,rHr-r t-t KoploparuBHu o6luraqun,
abpncrBurr qerrur-r Krnxa ([-lK), o6tqlrucxu o6nara4r-u u .qp.). loroBopr rrr OoEI Moxe
Aa uuBecrrpa t-r B r-rucrpyMesru lra rrapnuuf, [a3ap ((par(ocpo{ru IIIK, 6au(oBu
AeIIo3Irru n ap.), s aKqn4 r(aKro u B {yxAecrpauu .alrrroBr rIeHr{It xu[xa u
qJD(IecTpaItEI' EtI(IIIrn.

OoEAar e IIorJ rrn Juuer$ 3a r8BrpEBarre Ha AeiHocr or KoM{c{rra sa rfunaucoo
sag3op sa 03.04.2006 r. narara rra 3arroqBaue lra [y6fliquo tpe4larare Ha ArloBe e
04.05.2006 r.
,{orouopur.urr r}ou4 ue e caMocroqre:rrro ropnArqecl(o Jrrrqe r rulMa Brreceu yqpeatr€neu
KAIIIITIuI.

Ynpao,rararqo gpyrrecrno na.{<D I(,( O6,ruraqrr EG,'rrapus e yA (4 I{HBecrMr,nrc
EA,q.

trInoecraqaonua uer rra K.q O6,rnraqrur Ebnrapfir e HapacrBaue lra crofisoqlra rla
IIEBeCTIUIIIiTe Ha rIpI{TeXaTeJIlTe IIa AfrIOBe qpe3 peanl-I3l-rpalle IIa MaKcIiMa.JIIIUt
B63MOXeri AOXOA rrplt rroeMzrse rla MqEr-rM€LleH pucK, I(a!I(To Il ocnryprBaHe rra
M'!(CI'MAIgA JII'(BIIIHOCT HA 'HBECT'qqETE UA IPI-ITCXATEJI'ITC IlA A'JIOBC B AOTOBODIIIi'
Qou.c.

EaHKa - neno3nraD : UnicreditBulbank An

(Dongrr tuoecrupa I{aE-Beqe B Ar,JIroBu qeHEIl Ktrrrxa l<atr(To I-i uucrpyMerffi c
OIII(aI-lpaua AoxoAEocr. llatecruquouuara crparefltf, e 6arupana ua nonftaBalre Ea
Tel(ytq! AoxoAu or urrBecrriqnrre B AlJrrora qeunl xuaxa. ,{otrycraMo e rr3rloJr3Bauero
sa pa3Jrrrrrr[r BuaoBe clpaTernll 3a xeax.rrpage Ha plIc(a BMrorMTenHo qpe3 caerK_r c
onryr4 0roq6pcrr, cyanoBe r-r Apyrl AeplrBmrr.

Palnpegelenue na nuBecruttuure no BnIoBe xncrpyMenT[ cnpnuo o6rqun. paslrep
Ha arcTEBuTe, KbM Kpar Ha llep[oaa:

l4lae BGN o/"

Akrlrr[ Ir AUroBe na KI4C 113 563.61 13.60
O6m-raqru 42 420.9r 5.08
leno:unr 656 528.87 78.61
Pa:nn. clrerxu t7 732.53 2.12
BgeMarur no filxsn 4 855.62 0.58
ApJr4 60.27 0.01



l4lre BGN %
DEo002635281 t8 900.16 2.26
IEOOBOM62X26 43 175.78 5.1'7
DEOOOAORTFTO 36730.49 4.40
us4642885135 14 7 5',7.18 1.77
BG2100008072 22783.33 2.73
BG2100013072 19637.58 2.35
8G2100026066 0.00 0.00
,{eno:trr-r 656 528.87 78.61
Pasrlraruarerqa r Ea6nDarelrua cMgTKa l7 732.53 2.12
BgeMan[s no fltxsu 4 855.62 0.58
Ipyflt 60.2',7 0.01

Pa3npeAereHn€ Ha nHBecrrrq[ure no orAe,,rHr| nHcrpyM€HTn cnpqMo o6ulrqr
pa3Mep Hr aKfirErrTe, rcEM Kpar Ha nepuoaa:

Cparnure,rna ra6.lnqa

,{pyra r}ruancora nIr+opMaunfl

OlIgancog De:yr,ta.r

@unancoan.ar pe:ynrar ruru 30.06.201 I r. e [eqa,'r6a B pa3Mep IIa 10 819 aeaa

l0 Aupur 2011 ]1Man201l ]0 IOsu 201I

{rqar (%) 13.56 t3.76 13.60

(opn. O6nnaqru (o/o) 7.84 7.83 5.08

4erlo3r]rr-r (o/o) 75.09 74.98 78.61
Pa3nr. cMerroi {o4) 2.82 2.72 2.12

3sevauru no rrrxBn(oz 0.67 0.70 0.58
{pyrr.r arraeu (o/o) 0.02 0.01 0.01

ICA (ag) a2a 299.17 832 813.69 833 573.05
FIerHa croiisocr Ila
rA[E ASn (nB, 132.1940 132.9145 133.0357



Texvrqrl :arn,txeultq

Palxoa[ sa aefiHocrra

Pasxo4are, cnr,p:ana c ,qeiiuocm Ea Aororopunr Qou4 3anepnoAa01.01.2011
30.06.201 1 r. ca B Da3MeD Ha 7008 neBa .

OlIHaHcoBll Da3xoan

@auascoslre pa3xoAa ce Qoprrar-rpar or e)r(eAueBuara flpeorreu(a rra qeusrrre
rorrxa rra AoroBopnur $on4, n ranucuuocr or roco(ara rra [3Merrerxe rra rra3apulfe uM
crofiEocrlr. Ap).rnre OlrHarHcoBrr ptt3xoAri ce aKyMyn[par or o6nqafir re 6asros! ra(cu
lt (oMlrcltorlHlt.

B JIEBA

TeryuN:agllrNenur CroiEocr
1 Teryrqu :agr,,rxenur I 589
l.l 3aaurxeHur rGM ynpaBrrBarqoro Ap! /hcr l BU 685
1.2 3aaurNenur rrn 6aHKa aelo3xrap 274
1.3 3ag6nxeurr KGM I4fI 0
1.4 3a.qrnxeErrr Kr,M ollrroDc(a r(oMflauut 6J0
1.5 3a.qarxenr-rq rGM ErrBecurropri 0

B JIEBA

Pa3xoAl, 3a Aeisocrra Croiinocr
1. He$unalcoar patxo4rl 7 008
I . I B63riarpaxrelIre sa Vnparlraarqoro rDyxecrno 4 104
1.2 B63qarpa)(4eHne 6ama Aeuosurap 1763
1.3 Pa:xo4r :a [[, BOB u K@H 529
1,4 Pa-:xoan sa oAur 612
1.5 Parxo4u :a ropunuuecxh yclrylr

B JIEBA
<Drnarcoer patxolr.r Crofisocr

l. Ol-rvaucoBn pa3xoAl 35 498
1.1 Pa:xoglr or nocnegBauq oqeunl rra ibriuarrcoBrr ,r(TuBr,r lr
tbrraucona uucrplueuru 35 302
1.2 Pa3xoA[ ro o[epauurl c (b[EatrrcoBn aKTriB[ r, QlruaacoBrr
ItlIcm!'I{eIlTu

1.3 Pa:xoAr no sa,rlrurr onepautat-r 94
I .4 ,{p1rr $unancoeu pa:xo1u 102



OIlHaHcoBIt nDllxonI|

OruraucoBrlTe trprxom E AoroBopr lr $ou4 orpa:aaar EaqrcJreHI{TE rrrxBlr [o(opnoparnBnrfie o6,Trraqut z 6aurowne,{eno3}ou.

.nnvru

(Drlrtancosrlrr or.rer e o4o6peu or pl(oBoAcrBoro ua Vnpaaaaoarqoro
ap)z{esrBo.

C,re4 garara na QauancoBlrr ortler ca gacrhrILIJIIl cneAurrre 3H atrltMu c,B6rr.r\r8 3a
Kop[Mpase rra lprruaucoBur orqer, r(oltro ca B3eJrrr orpart<er re B Eacrorrqu, oTeer:

Crcrasua: .

20.07.201
'.-./-,_(. 
/

I4:n.luperrop:.....,
l3axapu 3anea/

(Dzsancoru npr.xogu Croinocr
1, OrHaucoBI, uptrxo,qrt 53 325
l.l llp[xoAn or rrocJre,qoaqu oqearcl ua @lrqancoBr{ amr4Bn u
QlIgancoBt-r nrcrp)rvenrr 32 785
l.l llprixo&-r or orlepaqr-u c !|ztancoan arrurr_r r llunaucoora
r{rrcTpjarellTt
1.3 Ilpr.rxonr or A-rgrrleurr,r r 341
1 .4 llprlxo4-r or rnrxgr-r 19 t93

Usn.gupelrrop :.. 1-.. 5ffi4-
/t eopD_r lrtrcepsrrcKll/


