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I nFMiiiHtr pereph, npl eMrfl paHe/o6pdnro

I[ IPYTrl HETII{yulE AKTXBIT
LH.mmaHa .ecM6rGa$6a ) ,B rq
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Hr*M.tro!r!tre rr l{llc: "I{n OBJIUTAUUn 6lJIrAPllt"
orqd.B n.pxoa: !0.09.2011

OTqDI34 AOXO,IXTE

liK no 6Y"qCTAT: I 7506457

PA3XOAT| uPltxo,lr
I 2

A. Prtxon{ u aelnom! A. flprrortr orrelrooa
L OurHco8tr npnion{
I nrdor{ orln8!,lem 292( 2229

L Or?{lIllHHn pdn*u or onepauH c
,rHaHcoBs ')m8r.3r.c.: 1t2gt 7288J

2. normrMH' puskn monepaurx c ri,HaHcoBH
62461 6802r

7t .28t 72885 6246( 68021

. Paxo!!. cBrEaM c BMlru onepawH 2At l l 3. nDrxoff. ot!3d, c Bmlcn oteDauu
t5 t 3298( 36273

71651 73261 9836( 10652J
HETErI PE3YJITAT OT {DIIHAHCOBA IIETEH PE3Y"ITAT OI OI,IHAHCOBA

rEillrocr 2610t 33262
II. H.{bnHeHcosx Dr3xoar lI. HeonmncoBn nDsroft
L PDxo4 3armD"u{
2 Pdod rarluurn lcryr! 10950 t088.1
3. Puoa{ ra sorfl3aunt
1. Pdofi. cE D3dn c BaM.raMeflut

10950 r0E83
Hf,TEII PE3Y"'ITAT OT
HEOIIIT{HCODA,IIEiiHOqT

HETEH PE3y"!IAT OT HEolttLAlICOBA
TIEiHOCT -10950 - t088J

E. O6uo oDrofl 3, r€finocr. (l+ll 82604 84r436, O6uo nDdorn or^entroms (I+ID 9816( 106523
B. nequ6r trD.rr o6mrrHe c r!{6utr 15756 2231\B,3rn6, trD@x oturraHc c ra!!ll4

I.Il.rn. tre{rn6! r! ncDqoro (BIII) 157561 22a79f. Herm mn6r t. neDnon,

BCltq(o(6+III+D 98!6 106521Ircllgr(o t5+r, 9836{ 10652J

Aan:11.10.201I
i \,r

cr f tB l |m: . . . . . . .1 . . . . . . . x3n. pomD na Y,q KA I4BBemlHrc EAA



Cnpasxt M 3
OTqET 3A ITAPHqHIITE IIOTOqU IIO IIPII(II' METOA

H!{MeHoBrHtre rr tt[C: "K'4 OEJ]IIIAIIIII{ DbJII-APII{"

Osqex neproa: 30.09.201 I
El'lK no SY,rlCTAT: 175064571

HruMesoBaHre tta naDnq Heren nocrann nraIInHt| Hereq

I 2 l 6
A.IhDn{Hr nomuu or ocHoB{A aeiiHoo
EMrrrpaHe r o6parqo !3xytryBaEe sa aqrr/ffnoBe 7.17J 15 2071 735238 18220 3550 14670

riapxqnH nmoun, cBapaHr c nonyceHD

0
IIrauaHnq I1Du Da3nDereneHfi, Ha IIet{a.n6}, 0
t 'aPrctsu roroqs or BanlaHr.r onepauqr r npeoqeHKn 0 0
IIDlrfi naDs'rHfi flmouH m ocHo8Ha nefiHocr 0 0

Bcsqxo trlpoqtrn norou{ orocxoBBr aenHoo (A): 737315 2077 735238 t4220 3550 t46to

E. fiaptre8r norous or xsBecrnrrnoann Aef,aocr

IlapxqHr florour, cBrp3aHr c rekylru OrHaHcoBx 45189 2166t4 l't0824 3 5 5 1 8 83526 -48008

Ilaprqqs nmoqu, cBGp3aE, c Hserytrrr OrHascoBx 0 0

JInxBr. r.oMHcHoHr r.Dp. noaobHx 4435) 1 5 8 44195 28846 65 28741

nolr'eeHH arBHAeHrr t25.: 3252 2114 2174
rrapHqHr troroqx! c$p3aH! c ynpaBnrBarro rprxefl Bo 6221 -6221 599i -5997

2548 288C -2880
uapr{qHn nororu. cBlp3aHn c Bant'rHts onepaqrt 90 -90 1 8 5 185

Apyrr napr{qHn nororlr{ or finaecrlHuroHfla neHHocr 0 0
Bclr.rxo napu.rHfl lloroun or nHDecrnufioxsa 93.]93 225731 132338 66539 92651 -.261t 5

B. nipn{M ooroqx or xecneqntnElnpana aeisocr

ruDDcHq norou!. cB6p3aH, clDyfr (oErDareHrx t827 t827 2462 -)462
rEprrr! norcux. carEaH, c stre(ylll, amrBq

rrapr'rHft nororrtr. c3rD3a8tr c B!3sarDaxqeHtst
IIapsqHr noroqr. cBlpraHI c AaH]ut

4pyf, napn.{n, nororrn or necneqxants3npa8a aeiitsocr

Bcr.rKo n{pnqHr norouH or necneuxanr}xpana
leftHocr (B): ta27 -ta2l 2462 :2462

f. ItuM$esre sa nap{qEmc cpeacBa np$ treproa!
rA+E+B) 830708 229635 601073 84759 98667 -13907

tr. IIiDx{ru cDercrBa B { 608673 176134

E. IlrptrqHr cpclcrBr B rcpac Ha reprioaa, B r.q.. 1209741 462221

ro 6$cDoqHr nen03r.fil 240047 99094

Aara:31.10.201I

L
.2!4=:;,/

Lln.Arnemp ra Y! I<Al,hoemlrrc EA!

Ll3tr.nqpemop sa Y/q KA LIns *".*^r4

ti. 3aegt : l-/



OTqET 3A IISMDIIEHII'TA B COBCTBETIII' I{AIIIITA,'I

'Ir"M.no.rHus dr ltlllc:"xA OE IulAtlllll DLIITAPfifl"

Ofl d.n n.pnoA: 10,{D.201t

,Iau:31.10.2011 l,fin !4.nop Ha YA r.A l4HrecrMrm EA'q

r

arn !'penop tsr YA KI l{lreorEm EA'A

EM Hrqumo n. nperolrrt @q.r.n n.Foa

t(opnmp.{ocarro r rlcuoro H, orqfl{$ n.ptron

lb .n.n4. !r cMdf,t tra cobm

L nMe!@I|r, oqeHxn E ,lanrcrpriHt MarpdHq n

nmeaMun oueHxfl Ha iDtrMHcoBx dqxsr H rHcrptMem.

nfl *pt, n. dq.rtrtrt tr.ptoa



k KD Investmentst\A [HBecrMDHrc EAA, ynpaB rsaqo.pyxecrso
Cooue 1680, 6y . 6r^rapve 58, er 7, o6t1c 24
re^. i  02 810 26 51,02 810 26 68
oaKcr 02 981 21 65
www.kd sroup.bs. inlo@kd'e.oup.lrg
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o OEJII{T Pt49"

Cseemr tra A[pe(roprire aa Y,( " K.( I{HBecrMr,HTc" EAl, rp. Codna
yBe.4oMtBa Bcuqltrr Hacrorrul{ ,i 66.{eul, [IlBecrltropri, qe Facrotruara uuQoplraqua e
rtrorBerra 868 Bp63(a c n3rrckBaxurra Ha .rr.73B, T.3 or HapeA6a NQ25 o.r 22.03.2006r. 3a
tr3lrc(BaHlrrra I{r,M leiEocrra Ea IrEBecrllqr-roHHllTe ApyxecrBa I,I AoroBopfiure +oHnoBe
q 'rn.28, a:r.2 868 Bp:BKa c .rn.2'7, T.2 or HapeA6a Ns 2 Ha KOH r [peAcraBmBa
flpr.uroxenr.re Ns 9 or ropeflocoqeuur rropMaraBeu ar(T. Tr ctatpxa qsrara uu$opvaqru
3a neiiHocrra Ha .{oronopnua $ong :a nepuoaa 01.07.201 I r. Ao 30.09.201 I r. B rFrepec
Ha [HBecrltroplrre e Aa ce 3a[o3lra.rr c npe4ocraseaara r.nSopltarln*. npe.qlt,4a B3eMar
peueHne Aa [HBecTIlpaT B qeH]lliTe (Hlrxa Ha.qpyxecTBoTo,

Jlurlara, (ouro Hocrr o'rroBopEocr 3a Bpe!I,, npuqrHeHr.r or HeBepEr,
3a6[yx.[aBauu IIrru Eenlnsr aaHHu r nacrorulara rmrlopuaqua ca v:renoeere ua C! na
yA " KA I{HBecrMbHTc" EA{, rp. Co$rq, a uMeEEo:

3a,rapa Bacr.nes 3auea - 14rnu,rurrenen uleu ua C!

feopru Acnapy<on Ellceptlrrcrur - tr43n6runreleu vleu ua C!

Hen[ MaHonoBa flerpoBa .rneE Ha C,4

,{rvurr,p fhaueuon MrxaiinoB - qnet Ha CA

Baclln(a MIIIl,JeBa Bexrpooa - vleu ua C,4

IO 
'KI OEnr{fAU\4U B\JIrAPUI" e norr} rrn rnqeH3 3a u3B6prgBaHe rra

AefiHocr or KoMncurra 3a (brluaucoB saa3op rra 03.04.2006 r. ,Aarara Ea 3a[oqBaHe Ha
[y6nlrquo rpeArarane Ha,[rJroBe e 04.05.2006 r. ynpaBrrBaulo Apyxec'rBo 3a IO'KA
OEnl4fAIIlII4 B:bJIfAPI,lt" e ,,KI I4HBECTMT,HTC" EAA.

AO ,,KA OBnIlfAIlUI4 Bal[f API45" ewirnpa arroBe rr lracrrl or ArrroBe! (aro
crofiEoctra Ha eArrg Atr ce olpeAent Ao qerBtprur 3HaK creA Aecerllquara 3aIter,ul.

C.reroeostunr 6a,rauc ua [@ ,,K! OBJII4fAIIIII4 BT,J]fAPI4'" x6l\r30.06.201I
r, e u3forBeH B clorBercrBfe c MexIFapoIEIrre clteroBoAHt craHAapru.

Ilerrurrre (Hnxa, B (orrro AoroBopurr (pou.{ ruoecrrpa ce (areropt3trpar (aro
',{apNaur 3a r6pryBaHe", cGrr'racqo B!3rrplerara Aelbunrjqrje s MCC 39 @luaHcoet
I tHCTpy'UeH rH: npHSHaBaHe U OUeHrBaHe.

nagnu ot.ttoctto pagKDltt-a'ta gtrDerrlHa [H(boDltau[q:a crot.ge,rfioro rDrilreceqtte,
cr,rracHo .r"r, 738. T. 3 or Hapen6a.l\! 25 or 22.03.2006r. 3a [3ncKBaHuqra KLM

Ieiifiocr-ra Ha nHBecrfiuttoHHt|Te IDyt(ecrBa u aoroBoDHnre (bonIoBe



C p€Eenre rra eFtoJrI{tIHITJI co6grBeurd( Ea (antrTaJra Ha 'KI }IEBecrMBHTc"
EA!^ or 22.06.2011r. ca IlarrpaBerl[ DpoMerr{ a CrBEra Ea ,erlreKropare u ycraBa fla
,{pyxecraoro. flporrlemre ca o6.Berrn
ll!201 10705 I 64200/05.07.201 I r.

B r6pr0BcKlI perEcT6p c

C )DeAoMneme, Bx. soMqr 10-05-16905 or 20.07.2011r. KOH e lrBeAoMefla 3a
a(Tyanrcaqrr Ea trpocrrerTrlT€ Ha AO ,,KA ArtrIM Eurapur",

,{ara: 31.10.2011r.
Co0nt

f eoprra Bucepr,rncrc.r
Ll3n'rypeKrop lla YA I{A

-z ,-,---
3axapn 3anee--_.- -€--

Ilsu.pperrop na Y,{ K,4I,lnbecrMurc EAA

%KD fnvestrnents
#,1;;:"#il^'.":i,#irlf i i-i13':i::;1



7xKA Investments

CNPABKA C AONb,'IHI4TEJIHA I{HOOPMAIII{fl
qJI.73r, ar.l, r.6, 6yKBa ,a" -,,A" or llapeAba 25

3a AO K,4 OEJMTAIIII,I EbJITAPId
3a nepnoAa 01.01.2011 - 30.09.2011 r.

AO Kn O6Juraqu[ Bt'Jrrapl|q e Korer(Tr'Blla cxeMa or orBopeH Trin 3a ritlBecTr-rpase
lper-rMyrqecrBerro B A6JrroBlr qeIIEr.r Krruxa (ulloreqllri r, (oploparr-rBrr{ oorrrraqru,
ArpxaBEE rleurrn Krrrxa ([I{K), o6qnucxr.r o6arraqzlr r ap.). AoroBopHasr OosA Moxe
Aa ,rrrBecr[pa rl B uHcrpyMer]Trr IIa rrap}lrrrll r na3ap (Kpar(ocpoqHn AI-IK, 6aIl(oBII
Aeno3nrfi I{ Ap.), B a(tlt'Ii, l(a(ro r-r B riyxaecrpaHsn .{6nroB[ rreHrrn (III-Ixa ]r
lryx.4ecrpa4rli aKqnl,.

@or4rr e nonywn Jrrrrleu3 3a rlsB6prnBane sa aefisocr or Kouucnara :a lluuaucon
EaA3op Ea 03.04.2006 r. ,{arma na 3arroqBane ua ny6rzwro npean,trase Ea arroBe e
04.05.2006 r.
,qoroBopnnrr OoHA He e caMocrorreJrEo roprrA[qecKo nuqe !-l qJrMa BrreceH yqpeArireneE
(.IITIIT'IJI.

ynpaBmBarqo ,qpyxecrBo Ha A(D I{A O6Jrnrarlnl| E6,rrap[a e yA KA I{HBecrMr,HTc
EA.II.

I4EBecr[q[oEEa rlen na I(,{ O6,ruraqru E6,rraplls e EapacrBarre Ha croiEocrra sa
IrEBeCTllqlIIlTe Ila IIpllTe>{aTeJMTe Ira AtrOBe qpe3 pea"'rl:I3upalle Ira Ma(clIMauII tt
B!3MOXerI AOXOA rrpu UOeMaUe Ea MIIrInMa"reII priC4 KamO q OqrryprBaEe Ha
M'TI{CI'M'I'TIA JITI(BTIATIOCT HA IIIIBECTIqI'IITC IIA IIPI'TEXATEJIITE HA A-'IIOBE B AOTOBOPEII'

Ooug.
EaH(a - !€no3uraD : UnicreditBulbank A.lI

(Donqlr nurecrupa rrafi-Beqe B,[lJrroBu (errurl rcfrxa KaKTo E arrcrp]arearr[ c
ibuI(cIIpaIIa AoxoAEocr. I{EBecrnqr-roEEara crparernr I 6a:upana na rrorf{aBaHe Ila
Ter<y-rqn aoxoa[ or ]rrrBecrnqrlrTe B allrroBIl ueHuu ruuxa. ,{onycrurnro e r3rrolBBauero
Ira pa3JrI{qEE BITAOBe CTpaTerEll 3a XeAXIrpaEe Iia ptlc(a B(JrIoquTeJtHo qpe3 caenKr c
ouuau, Qrovrpcn, cyarfloBe rr apyrq AeprrBarn.

Patnpeaereuue na nuBecrnq[rrre rlo BrrAoBe nHcrpyMenTrr cnpauo o6utnat paruep
Ha aKT[BnTe, I(r,M ltpat fla nepltoaa:

I4Me BGN %
Axuuu a .{rnoge rra KI4C 109 014.86 6.92
O6nr'traquu 102 960.31 6.54

IUK 148 587.95 9.44
,{eno:rrx 194 120-15 '7 5.84
Pa:n:r. clrgrxu 1,5 650.22 0.99
Bleiaautlq no ,tllxslt 4 266.53 0.27
Ipvm t42.41 0.00

l(A ll|lBocrMbxrc EAA, ynpaa ruaqo apyx€crso
CoCrlB 1680, 6y,! E!^rapbq 58, er. 7, oouc 24
re^.:02 810 26 51.02 810 26 68
OaKc:02 981 21 65
wwwkd-Eroup.bE, info@ld-aroup.bB



Pa3[peAe,reHue Ha I|HBecrIrqrII|Te no orAerHu nHcrpyMeHTn cnptMo o6trItltr
pa3Mep na aKTrDnTe, rcEM Kpat Ha nepuoaa:

I4Me BGN o/o

DEo002635281 1,s 02'1.62 0.95
tEo0B0M62X26 42 065.32 2.67
DEOOOAORFFTO 37 37r.02 2.37
us4642885135 14 550.90 0.92
BG2100008072 t ' |087.57 1.09
BC2100013072 r9932.52 r .27
8G2100026066 0.00 0.00
BG2100011100 6s 940.22 4. t9
8G2040210218 148 587.95 9.44
,4eDo3rrrr.r | 194 120.15 't 5.84
Pa:naalllarenHa s Ea6rDarerHa cMerKa ls 650.22 0.99
B3eMa .n [o nl{xBu 4 266.53 0.27
,4pvrr 142.41 0.00

Cpaonure,'rua ra6,ruqa

Apyra {DHaHcoBa r|nr[oplrauun

I IO:u 2011 I A-Brycr 201 I ]0 CerreMBDr.r 2011

{xqus (%) t3.44 13.08 6.92

Kopu. O6rzraqr,rz (oZ) 4.40 4.4r 6.54

qrK(%) 18.21 9.44

qeno3urE (o%) 78.78 63.38 7 5.84
laann. cuerrlr (o/o) 2.59 0.26 0.99

l:eMag{r no r[xeu(o/o) 0.76 0.65 0.27
[pynr axunu (o/o) 0.03 0.01 0.00

:ICA (nB) 433 732.73 834 196.42 1 570 838.58
:Iersa croilHocr Ha
)AI,IE A'I (IB, 133.3931 133.4673 133.7504

O[EaHcoB De3Y,'ITar



OlEaHcoB[rr De3vrrar rcM 30.09.201I r. e De!ral,'r6a B Da3MeD Ha l5 756 neBa.

TeKvuI| 3anG,'IxeHnq

Pa3xoar 3a aefiHocrra

Pa:xo,quT e, coap:aur c.{eigocrra sa,uoroeopnul Qoua 3a repuoAa 01.01.201 1 -
30.09.201I r. ca B Da3MeD Ira l0950neBa.

OI|HaHcoBI| Da3xorlt

O[EancoBltre pa3xoau ce Qoplrlrpar or exe,{rreBuara rrpeoueu(a sa qerrurare
(Irllxa Ea AoroBopHnr aboHA, B 3aB[crMocr or noco(ara Ha t,3MeHeHIle Ha [a3aprirre rM
croiinocrr-r. .{pytrre QIrHaIIcoBu pa3xoA,l ce aKyMyjrripar or o6n.JaiiHrire 6aHKoBn raKcl
U I(OMIICI:IOHIII,I.

B JIEBA

Teryrqlr :agr,nxeuur Croftnocr
l. Tel(yur-l3a,46nxeE t 3 738
I . I 3a,46nxerMr l(6M yflpaBnrBaqoro ApyxecrBo 2 599
1 .2 3a,qsrxenuq rru 6anr<a aenosrrap 3t6
1.3 3a,qlnxeEnq I(ai'( tr4II 0
1.4 3a.lunNenrr KlM o.urropcKa KoMn,lrflrt 823
1.5 3aAcnxeHr-rr rGM rflBecrrrropri 0

B .'IEBA

Pasxo,4rl :a aeigocrra Croiinocr
I. HednHaIIcoBn pa3xo,4r.r l0 950
I . 1 Br,3qarpaxaeurie 3a yflpaBrrBarqoro apyxecrBo 6 648
1.2 BrsqarDaxreqae 6asra lenogr-rmp 2 6s7
1.3 Pa3xoAr 3a Un, BOB u KOH 822
1.4 Pa:xoau sa oaar 823
1.5 Parxo.qr :a ropuauveck ycnyrl

B JIEBA

OxHaBcoBU pa3xoAl Croiil-rocr

1. @nnatrcontl pa3xonu 7t 654
1 . 1 Pa:xo,qu o r loc.neABarqu oueuKr,r Ea ibmancoBlr ,ll<TlrBrl u
tbuuaEcosl{ I'ucm v,r,teErII 71 288
1.2 Pa3xolu [o ortepaqulr c ibnsaucoB[ amlBu tl ab[HaucoBr.r
I'IiCTO}'MCqTE

1.3 Pa3xoA[ no Ba,'Drurll oflepaqlIu 208
1.4 ,Up]'rI' ibl raHcoBn Da3xo.qn 158



Ouuar|coBt| nDuxorrt

Ornascos[Te nprxo,qu B aoroBopr rr rfoug orpa:aear rrarrrlcJrerr Te JrrixBrr no
ropnopauounre o6narar{nu u 6anr<oorne aenosaru.

.llovrn

@[saucosusr orrer e ogo6peu or pr,Koaoacrnoro Ea ynpaBntBarqmo

apyxecrBo.
Cne,4 aarara rra ollHaHcoBm orqET ca Eacrlrrllnr cJre,urr{Te 3rras[Mr cr6rrTar ga

Koprir[pa8e Ha OTqCT. KOI|TO C'I B3EJttr OMOIrcIIII9 B IIACTO'IIE' OTqET:

31.10.2011

/3axapu 3aaer/

B IEBA

(DIlHaHcoBr-r Itprxo,ur CTofiHocr
l. @ruraEcoBu [Dl{xort 98 360
l.l Ilprxo,ur or llocne,@arqr oqesl(r Ea O[EarrcoBtr zrKTlrBr !r
dmrallcoBl' IIEcrDl,}IeIIT[ 62 460
l.2Ilpuxo,ur or onepaqnu c rbruascoBn aKrrrBr E (brluaucoBrl
aEcmvMeIITE

1.3 IIDnxo,u or ,u-rBr.reqrll 2 920
1.4 IIDrxonL or nrxD{ 32 980


