IMPABMJIA 3A NIOJAABPKAHE U YIIPABJIEHUE HA JIMKBUJHOCTTA HA
JOI'OBOPEH ®OH/J ,,KJI OBJIMT' AU B'bJII'APUSA”

I. OcHoBHH HeJIn 1 HACOYCHOCT

Ya. 1. (1) Hacrosmure IlpaBuiaa 3a moagbpkaHe M YIOpaBICHHE Ha JIMKBHIHOCTTA
(,,[IpaBunara”) wa AP “KJ OGmuramum bwiarapus” (DoHma) ca mpueTd ¢ LEN ONpPEICIsTHE
3aabiokeHusita Ha Y] ,,Cenekt Acer MenumxkmbpHT EAJ] (YnpaBisBamoTo Ipy»KECTBO) IO
OTHOIIEHHUE MOIbPKAHETO Ha JIMKBUIHOCTTA U YIPABJICHUETO JUKBUIHUTE akTUBU Ha DoHa, B
CHOTBETCTBHUE C U3UCKBAHUATA HA 3aKOHA U MHTEPECUTE HA MPUTEKATEINUTE HA JIAJIOBE B HETO.

(2) YmpasusiBamoTo IpykecTBo npezactass Hacrosimure [IpaBuina B Komwucusita 3a ¢puHaHCcOB
HaJ30p B 7- JHEBEH CPOK OT IPUEMAHETO UM, CBOTBETHO OT TAXHATa IPOMSIHA.

(3) YmpasisiBamoTo Ipy’KeCTBO € JUIBKHO MOCTOSIHHO Jia CIIEAM 3a JHUKBHIHOCTTA Ha DoHIA.
Korato ycranoBu, 4We T HE OTroBaps Ha HOPMATUBHHUTE W3UCKBAHUS, YIPaBJISBAIIOTO
IpyKeCcTBO He3a0aBHO MpeIprueMa MEpKH 3a MPUBEKIAHETO 1 B CbOTBETCTBHE.

Y. 2. (1) YupasieHHeTo Ha JUKBUAHUTE cpeacTBa Ha DOHAA U ClIa3BaHETO HA HOPMATHBHHUTE
M3UCKBAaHMSA 3a JIMKBUIHOCT CE€ OCBIIECTBABA OT YIIPABIABALIOTO JIPYXKECTBO, 3a CMETKa Ha
donpa.

(2) Jlumara, KOWTO YOpaBISABAT, BOMAT OTYETHOCT M OCBIIECTBSIBAT KOHTPOJI BBPXY
JUKBUAHOCTTa Ha POHJA, ca CIY)KUTEIUTE B CYETOBOJEH OTHEJ, OTAENa 3a YIpaBICHUE Ha
nopThelan U KOJIEKTUBHH WHBECTUIIMOHHUA CXEMHU U B OTJENa 332 HOPMATHUBHO CHOTBETCTBUE HA
VYpaBisBamoTo ApyxKeCTBO, KaKTO U bankara-neno3urap Ha PoHja.

(3) YmpaBnsBaiio Apy»ecTBO € JUTHXKHO Jia Clla3Ba M3MCKBAHUATA 3a CTPYKTypaTa Ha aKTHBHUTE U
MacUBUTE, KakTo U Ja He u3jara PoHIa Ha PUCKOBE, KOUTO HE CHOTBETCTBAT HAa PHUCKOBUS MY
npoduI.

Yia. 3. (1) Hacrosimre mpaBuia MMar 3a el Ja OCHTYPSAT BB3MOXKHOCT Ha YTPaBisBaIlOTO
APYXKECTBO Ja M3MBbJIHABA BB3HHKHAJIUTE 3a CMCTKAa Ha q)OH}Ia 3abJDKCHUSI, KAaKTO H [a
IIPEJOTBPATsABa HACTHIIBAHETO Ha JIMKBHJIHA KPU3a B CIIy4yauTe Ha MOAAICHH MOPBUYKH 32 0OpaTHO
M3KyIyBaHe Ha Jsu10Be Ha POH/IA HA 3HAYUTEIIHA CTOMHOCT.

(2) YmpapnsBamoTo Ipy’XKeCTBO Ca3Ba CICIHUTE OCHOBHU NPHHIMUIK TPU TOATBPKAHETO U
YIPABJICHUETO HA JIUKBUIHUTE cpeAcTBa HA DoHa:

a) Crma3BaHe Ha W3UCKBAHUATA 3a JHMKBHIHOCT, 3aJIOKEHH B Hactosimure [IpaBuia
cb0o0pa3Ho 3aKoHa 3a JEWHOCTTa Ha KOJEKTHBHUTE WHBECTUIIMOHHU CXEMH M Ha JPYT'H
npeanpuatus 3a KoiekTuBHO wuHBectupane (3AKUCAIIKM) u Hapemba Ne 44 3a
W3UCKBaHMATA KbM  JIGHHOCTTa Ha  KOJICKTHBHUTE  WHBECTUIIMOHHU  CXEMH,

WHBECTUITMOHHUTE JIPY)KECTBA OT 3aTBOPESH THUIT W yIpaBisBamuTe apyxkectsa (Hapenda
Ne 44);

0) ochlIecTBsIBaHE HA MpeJBapUTeNeH, TEKYIl U MOoCceABall KOHTPOJI BbpXY JAeHCTBUATA
Ha YIPAaBJICHUE U PaA3lOpEeXNAHE C JUKBUAHUTE cpeactBa Ha DoHIa, KakKTO M TEKyIla
OILICHKA Ha HeroBaTa JIMKBUHOCT U MApUYHU MOTOLH;

B) IpepreMaHe Ha HEOOXOAUMUTE MEPKH 3a MPEAOTBpaTsIBaHe Ha JTUKBUIHU KPU3H;

F) I[I/IBepCI/I(I)I/IKaI_II/ISI Ha MHBCCTHUIIMUTC.



(3) CniasBanero Ha W3OPOCHUTE MO-TOPE MPUHIMIA UMAT 3a I11eJ OCUTYPSBAHETO Ha 3alUTa Ha
rpaBaTa U UHTEpECUTE Ha npuTexaTenute Ha asuioBe Ha DOHJIA, M3NbIHEHUETO U CIIA3BAHETO
Ha M3MCKBAaHUATA 32 JIMKBUJIHOCTTA CHIJIACHO 3aKOHOBUTE M BBHTPEIIHUTE HOPMATUBHU AKTOBE,
KaKTO M OCUTYPSIBAHETO HA M30SITBAaHETO HA MOTCHIIUATHUTE JIUKBUIHU KPU3H.

1. MeToau ¥ NPUHIIMITH 32 MOJIbPKaHe HA JINKBUIHOCT

Ya. 4. (1) OcHOBeH MPHHIKI, CJICABAH OT YIPABISIBAIIOTO IPYKECTBO, ITPHU YIPABICHUETO Ha
nuKBUAHOCTTa HA DOHAA € MOAABPKAHETO HAa TaKaBa CTPYKTypa HA aKTUBHUTE U MACUBUTE MY,
KOSITO 1O3BOJISIBA!

a) Oe3npensATCTBEHO OCBHLICCTBABAHE HA JEMHOCTTA IO ynpasieHue Ha DoHja, Karo
CBOEBPEMEHHO OBJIaT MOracsiBaHM HErOBUTE 3aJbJDKEHMsI Ha pa3yMHa lieHa, Oe3 na ce
Hajlara npuObp3aHa Mpojakda Ha JOXOJOHOCHU AaKTUBHU. YIIPaBIIABALIOTO APYKECTBO
OCUTYpsIBa CIIa3BaHETO Ha TOBAa M3UCKBaHe, Karo He u3nara PoHJa Ha IPEKOMEPHU
[1a3apHU U KPEIUTHU PUCKOBE;

0) u3naranero Ha ®OH/Ia HA JIMKBHUJICH PHUCK;
B) CIIa3BaHETO HA 3aKOHOBUTE U3MCKBAHMSI 3a JIMKBUIHOCT.

(2) JlukBHIeH PUCK € PUCKBT, MPOM3THYAL] OT TOBA MO3MIMUS OT mopTdeina Ha DoHIa na He
MOXe J1a Objie MpojajeHa, TUKBUIUPAHA WM 3aKpUTA IPH OTPAHUYCHH Pa3XOId B PaMKUTE Ha
HOAXOMAII KPAaThK CPOK M Jla KOMIpoMmetupa criocobHoctTta Ha DoHIa na M3KymyBa oOpaTHO
ASJIOBETE CH [0 MCKAHE Ha TEXHHUTE MPUTEKATEIIH.

I11. YciioBusi, Ha KOUTO TPsAOBA 12 OTrOBAPSAT (PMHAHCOBUTE HHCTPYMEHTH, B KONTO PoHIa
MO3Ke 1a HHBeCTHpa

Y. 5. YopasnsBamoro ApYyKeCcTBO, 3a cMeTka Ha DOHJIa MHBECTHpPA OCHOBHO B JIMKBUIHU
MPEXBHPJISEMU IIEHHW KHIDKA W JPYrd JUKBUJIHM (UHAHCOBM AakTUBM Mo 4il. 38 or
S3AKNCOTIKU.

Y. 6. (1) IIpexBbprisieMUTe IEHHU KHIDKA, B KOUTO MHBecTHpa DOH/A, OTrOBApsT HA CIICTHHUTE
YCIIOBHSL:

1. noteHnMaHUTE 3aryou, kouto MoHIa MOXKE J1a TIOHECE OT AbPKAHETO UM, CE OTpaHUYaBaT J0
pa3Mepa Ha cymara, TiaTeHa 3a TsX;

2. TAXHATa JUKBUIHOCT HE TpsAOBa Ja m3jara Ha pUCK crnocoOHoctTa Ha DoHAA J1a MU3KYIyBa
00paTHO ASTOBETE CU MO UCKAHE Ha TIPUTEKATETUTE UM;

3. umar HaACKIHA OICHKA, KOATO CC OIPCACIISA, KaKTO CJICABA:

a) LIEHHUTE KHUXa, IOMYCHATH JI0 WM ThPryBaHU HA peryivpad nasap no wi. 38, an. 1, T.
1 — 4 3AKUCAIIKH, umat TouHHU, HaEXKIHU U PEAOBHO YCTAHOBSIBAHH Ma3apHU IEHU
WJIM LIEHHU, IPEJOCTaBEHU OT HE3aBUCUMHU OT EMUTEHTHUTE CUCTEMHU 32 OLIEHSIBAHE;

0) uennute kHka mo wi. 38, an. 2 3JJIKUCAIIKU numaT nepruoanyHa orieHKa, U3BbpIleHa
Bb3 OCHOBa Ha wuWH(oOpMalus, MNpoW3THYAIlAa OT EMUTEHTa, WJIM BH3 OCHOBAa Ha
KOMIIETEHTHO MHBECTUIIMOHHO MTPOYYBAHE;

4.3aTAX € HaJIM1e I/IH(I)OpMaI_II/I}I, KOATO CC CUMTA 3a NOAXOJAIa, aKO:

a) 3a ICHHUTE KHIKA, JOMYCHATH JI0 WJIM ThPTyBaHU Ha pEryJaupad maszap mo wi. 38, ai.
I, 7. 1 — 4 3AKUCIIIKH, ce mpenocraBs KbM Ma3apa pPelOBHO TOYHA U IMOAPOOHA



uHpopManus 3a LEHHAaTa KHUra WIK KOTaTo € MPUJIOKHMO, 33 mopTdeiina Ha IeHHaTa
KHUTa;

0) 3a nennute kHmxka no wi. 38, an. 2 3AKUCAIIKHN ce mpemocraBs pegoBHO TOYHA
uHpopmanmsa kbM DoH/Ia 32 IIEHHaTa KHUTA WK KOraTo € MPHIOKHUMO, 3a mopTdeitia Ha
OC€HHAaTa KHHUIa,

5. ca cBOOOTHO MPEXBBPIISIEMH;

6. TSIXHOTO TPHIOOMBaHE CHOTBETCTBA HA WHBECTUIIMOHHUTE II€IM W/WIM WHBECTUIIMOHHATA
noiuTuka Ha DoHua;

7. PHUCKOBETC, CBbP3aHHU C TAX, Ca OIIMCAHU B HpaBI/maTa 3a yIpaBJICHUC HAa pPHUCKa Ha CDOH,Z[a.

(2) Cuwura ce, ye ueHaure kHmwka mo wi. 38, am. 1, t. 1 - 3 3AKUCIIIKN otrosapsr Ha
W3HUCKBaHUATA O aj. 1, T. 2 U 5, ako YHpaBIsBaloTo JIPYKECTBO HE pasmoiiara ¢ nHdopmanus,
KOSITO JIa JIOBEJIC JI0 JPYT U3BOI.

(3) 3a npexebpisemu teHan kHmwka o wi. 38 3JJKMCITKU ce cuuTaT u akIiiuTe/AsU10BETE Ha
WHBECTUIIMOHHO JIPYXKECTBO, JOTOBOPEH (POH HIIK ASIIOB TPHCT OT 3aTBOPEH THII, aKO:

1. oTroBapAT Ha ycioBusTa 1o ai. 1 u 2;

2. VUHBECTUIIMOHHMUTE JpPY’KECTBa U JSUIOBUTE TPHCTOBE MpMiararT MpaBWiia 3a KOPHOPATHBHO
yIpaBiieHUE, IPUIOKUMH KbM JIPYKECTBATa, a JOrOBOPHUTE (DOHIOBE ca MPEAMET Ha IIpaBuiIa 3a
KOPIIOPAaTHUBHO YIPaBJI€HNUE, CKBUBAJICHTHU Ha T€3H, IPHIIOKUMH KbM JIpYXKeCTBaTa;

3. JIpyXecTBOTO, KOETO VIpaBisiBa JOTOBOPHHUS (OHJ, CHOTBETHO JpPYKECTBOTO, KOETO
yIpaBisiBa aKTUBUTE Ha WHBECTUIIMOHHOTO JAPYKECTBO M JSUIOBHS TPHCT, aKO MMa TaKoOBa, €
MpeIMeT Ha HallMOHAIIHA peryJalys, ¢ e 3alliTa Ha UHBECTUTOPUTE.

(4) 3a npexpbpisemu 1eHHn kKHmka mo wi. 38 3AKUCIIIKW ce cumraT u (UHAHCOBHUTE
WHCTPYMEHTH, KOMTO OTTOBapsT Ha YCJIOBHUATAa MO al. | W 2 W ca rapaHTHpaHU OT WM ca
CBBP3aHU C JOXOAHOCTTA HA APYTH AKTHUBH.

(5) UucTpymMeHTHTE HA TApUYHUS Ta3ap, B KOMTO HHBecTHpa DOH/A, ca JIMKBUIHA HHCTPYMECHTH
Ha MapUyHUs Nasap, ako Morar Ja ObJaT MpoAaJeHU IPU OrPAaHUYEHU Pa3Xoiu U B aJ€KBAaTHO
KpaTbK BPEMEBH NEPUOJ, NIPEIBU]L 3a1bJKEHNETO Ha POHJIA J]a U3KYIIH 00paTHO ISJIOBETE CHU IO
VCKAaHE Ha BCEKU OT IIPUTEKATEINTE HA JAJI0BE.

(6) MucTpyMeHTHTE Ha MApUYHMS Ta3ap, B KOUTO wWHBecTHpa DOHIA, ca HHCTPYMEHTH, YUATO
CTOMHOCT MOXe Ja ObJe OompeaesieHa TOYHO IO BCSKO BpeMe, aKo 3a TSIX ca HalWuile TOYHH U
HAJICKTHU CUCTEMH 3a OIIEHKA, KOUTO OTrOBapsT Ha CIEAHUTE U3UCKBAHUS:

1. mo3BonsBar Ha DoHAA @ U3UMCIIABA HETHATa CTOMHOCT HA aKTUBUTE CH, Oa3upaiiku ce Ha
CTOMHOCTTA, Ha KOSITO MHCTPYMEHTHT, BKJIIOUEH B MopTdeiina i, Moxke 1a Obe pa3MEHEH MEeX1y
UHOOPMHUPAHU W U3pa3WIM ChIJIacCMe€ HE3aBUCHMMU CTpPaHH IpPH YCIOBHATAa Ha CIpPaBEUINB
ZOTOBOD;

2. 6331/1paT CC Ha MMasapHU JaHHU HWJIM Ha MOJCIIM 3a OLCHKA, BKIIIOYHUTCIHO CUCTEMHU, OCHOBAHU
Ha aMOpPTU3allTUOHHU cTOHHOCTH/ pa3xoau.

(7) Cuura ce, ye MHCTPYMEHTHTE Ha Mapu4Hus maszap mo wi. 38, am. 1, 1. 1 - 3 3AKUCATIKA
OTroBapsT Ha W3MCKBaHUATA 1O al. 1 u 2, ako DoHza He pasnoyara ¢ uHbopMaIus, KOsATO Ja
JIOBEJIE 10 APYT U3BO/I.



(8) B city4aii Ha 30T Ha aKTUBH HJIM aKO CHIIECTBYBA IPYTr0 OrpaHHUYCHHE 33 TIXHOTO MOJI3BaHE
oT ®OH/IA, Te He ce BKJIIOYBAT NMPU U3YUCIISIBAHE HA JTUKBUIHOCTTA.

Ya. 7. (1) Uactpymentute Ha napuynus naszap mo wi. 38, am. 1, t. 9 3JJKUCAIIKU, kouto ca
pa3IMYHU OT TE3W, THPryBaHM HA PEryJUpaH Ia3ap, HO YHATO EMHCHS WJIM EMHTCHT ca
pEryJIMpaHy 3a LENUTE Ha 3al1Ta HA UHBECTUTOPUTE M CIICCTSBAHHSTA, OTTOBAPSAT HA CICTHUTE
YCIIOBHS:

1. OTTOBApAT HA IIOHE €AHO OT CJICAHUTC U3UCKBAHUA :

- ca (MHAHCOBHM UHCTPYMEHTH, JIOIYCHATH JI0 ThPTOBHSI WIH ThPryBaHU HA PETyIUpaH
naszap no cmuchbia Ha wi. 38, an. 1, 1. 1 — 3 3AKUCIIIKH;

- ca (UHAHCOBH MHCTPYMEHTH, KOUTO HE Ca JOMYyCHATH JO THPrOBUS U HA BCHUYKHU
HM3KUCKBAHMA IO 4. 6, ann. 5 - 7,

2. cBOOOJHO TIPEXBBPISIEMHU Ca M 3a TAX Ja € HAJIMYHA MOJIX0/s11a HH(OpMAaIs, BKIIOUUTEITHO
nHpopMalus, HeoOXoauMa 3a M3BBPIIBAHE HA MOAXOAAINA OIEHKA Ha KPEAUTHUTE PHUCKOBE,
CBBP3aHU C MHBECTHUIIMUTE B TSIX, B3€MalKH MPEJIBU U3UCKBAHUATA 110 ail. 2 - 4 .

(2) 3a uHCTpYMEHTHUTE HA apu4HUs nazap o wi. 38, an. 1, 1. 9 3JAKUCAIIKU, 6yksu "6" u "r",
3a MHCTPYMEHTHUTE Ha mapu4Hus nazap mo wi. 38, an. 1, 1. 9 3AKUCIIIKHU, Oyksa "a", kouto ca
€MUTHPaHU OT PErHOHAIHU WM MECTHU opraHu B PemyOmmka bwarapus wiu apyra abpkaBa
YJIeHKa WM OT MyOJMyYHa MEeXAyHapoJHa OpraHM3alus, B KOSTO YICHYBa MOHE €IHa JAbp)KaBa
qJICHKa, HO KOUTO HE Ca TapaHTHpaHU OT JbpKaBa WICHKA, KAKTO W B CIydauTe Ha QeaepaHa
Ibp’KaBa, KOATO € JIbp)KaBa 4YiICHKA - OT €JUH OT WICHOBETEe Ha (elepaiHaTa IbpiKaBa, 3a
MOAXOJIAMIA 110 all. 1, T. 2 MH(OpPMAIIHS Ce CUUTA, aKO Ca HAJIHIIC:

1. I/IHCI)OpMaI_[I/ISI 3a CMUCHUATA WM IIporpamMara 3a EMHUTHPAHC, KAKTO W 3a HOPUIUYCCKOTO U
(1)I/IHaHCOBOTO CBbCTOAHUC HAa EMUTCHTA MMPEAN EMUTUPAHEC HA MHCTPYMCHTA HA MAPUYHUA I1a3ap,

2. aKTyaJin3anuvs Ha I/IHq)OpMaI_[I/IHTa IIo T. 1, KOATO CC€ M3BbHPIIBA Hali-MaJIKO BEJIHBK T'OJUIIHO U
IIpH BCAKO 3HAYUMO C'B6PITI/IG;

3. mpoBepka Ha uWHpoOpMaIUATa 1O T. 1, KOSTO C€ U3BBPIIBA OT MOJIXOJANIO0 KBATU(DUIIMPaHU
TPETU CTPAHU, KOUTO Ca HE3aBUCUMU OT EMHUTEHTA;

4, HaACKIHU CTATUCTUYCCKU JaHHU 3a CMUCHUATA UJIK 3a IporpaMaTa Ha EMUTHPAHC.

(3) 3a uHCTpYMEHTHTE Ha mapu4HMs maszap mo wi. 38, an. 1, 1. 9, 6ykea "B" 3JAKUC/IIKHA ce
CUMTa, Y€ € HAJMYHA ITOAXO0/IAIIA 10 all. 1, T. 2 MHpOpMaIUs, aKO ca HAJIHUIIE:

1. uHpopmamms 3a emHCcHATa WIM Iporpamara 3a €MUTHUPAaHE, WU 3a IOPUANYECKOTO U
(MHAHCOBOTO CBHCTOSHUE HA €MUTEHTa MpPeJu €MUTHUPAHETO Ha MHCTPYMEHTa Ha Hapu4HUs
nasap;

2. akTyanu3anusi Ha HHGopMaIusITa 1mo T. 1, KosATo ce U3BBPIIBA TOHE BEAHBK TOAMIIHO U TIPU
BCSKO 3HAYNMO CHOUTHE;

3. HAaACKIHU CTAaTUCTUYCCKU JJAHHHU 3a EMHCHATA WM 3a IporpamMara 3a EeMUTHPAHC W JPYTr'U
JaHHHW, TTO3BOJIABAIIU M3BBPHIBAHCTO HAa MOAXOAANIa OLCHKA Ha KPECAUTHUTEC PUCKOBC, CBBbpP3aHU
C UHBCCTUIHUUTE B TAKWBA UHCTPYMCHTHU.

(4) 3a uHCTpyMEeHTHTE Ha mapu4HHs mazap no wi. 38, an. 1, T. 9, 6yksa "a" 3JIKMCJIIIKU,
pasnmuyHu OT M30poeHuTe B al. 2 W W3AQJCHHTE OT EBpormeiickata IeHTpajqHa OaHKa, OT
bearapckara HapoaHa OaHKa WM OT IIEHTpaJIHAa OaHKa Ha JIpyra AbpikKaBa YJIeHKa, 3a TOIXOIsIIa



mo ai. 1, T. 2 uHpopmanus ce cunuta nHPOpMaNMATA 32 EMHUCHATA WU IIPOrpaMaTa 3a EeMUTHpPaHE
WIA 3a IOPUAMYECKOTO U (PMHAHCOBOTO CBCTOSHUE HAa EMUTEHTa NpeAd EMUTHPAHETO Ha
MHCTPYMEHTA.

Y. 8. (1) Donma Moxe 1a IbPIKHU TOMBIHATCIIHN JTUKBUIHA AKTHBH.

(2) MonbaHUTEIHUTE JUKBUIHA AaKTHUBH MO aj. | BKIIOYBAT MApUYHHUTE CPEICTBA HA Kaca Ha
donna.

(3) AxTuBHUTE Ha (DOHI[a C€ OLCHABAT KBM JaTaTa Ha OTYUTAHCTO Ha JIMKBHIHOCTTA, KaKTO
ciacaBa:

a) CpOYHHTE M OE3CPOYHHTE BIIOTOBE, MAPUTEC HA Kaca — MO0 HOMHHAIIHA CTOWHOCT U
noJjaraiiara ce ChbIjacHO J0rOBOpa HaTpyIaHa JIHXBa,

0) IObpXKaBHUTE ILIEHHU KHIDKA U WHBECTHIMM B IIEHHU KHIDKA — IO CIIpaBeINBa
CTOWHOCT, OmnpeJeNieHa 1mo pena Ha [IpaBuiara 3a orneHkKa Ha mopTdeina u onpeaensHe
HETHaTa CTOMHOCT Ha aKTUBHTE;

B) KpaTKOCPOYHHMTE B3eMaHHs O€3 ONpeaeieH JMXBEH IMPOLEHT WIM J0XO0X — II0
ce0eCTOMHOCT;

I) KPaTKOCPOYHHUTE B3E€MaHHS C ONpEAEICH JMXBEH IMPOLCHT HIM JIO0XOX — IIO
ceOeCTOMHOCT, yBeIMUYeHa C IoJjiaraiiara ce ChIJIacHO J0roBOpa HATPYyMaHa JMXBa HJIH
JOXOJI.

Ya. 9. JlukBugaute ¢uHancoBu aktuBu no wi. 38, an. 1, T. 8§ 3AKUCIIKM He BKIIOYBAT
JIepUBAaTUBHU (DUHAHCOBH MHCTPYMEHTH C 0a30B aKTUB — CTOKHU.

IV. Onpenensine Ha CTPYKTYpaTa HA AKTUBHUTE U NACUBUTE

Ya. 10. YnopasnsBamoro ApyXecTBo, 3a cMeTka Ha DOHAa MoaabpkKa TakaBa CTPYKTypa Ha
aKTUBUTE W MACHBHTE, KOSATO IO3BOJSABA /A M3MBIHSABA BbB BCEKM MOMEHT 3aJbJDKEHUSATA IO
0o0paTHO M3KyMyBaHe Ha asioBeTe Ha PoHfa.

Ya. 11. (1) donmga He MOKe J1a HHBECTHPA MOBEYE OT 5 Ha CTO OT aKTUBUTE CH B MIPEXBBHPIISIEMHU
[IEHHU KHUKa WJIM B UHCTPYMEHTH Ha MapUYHUSA 11a3ap, U31aJIeHd OT €IHO JUIIE.

(2) ®onna He Moke 1a MHBECTHPA TIOBeue OT 20 Ha CTO OT aKTUBHUTE CH BHB BJIOTOBE B €IHO JIUIIE
o wr. 38, ai. 1, 1. 6 ot 3AKUCIITKU.

(3) Puckoara excrniosuius Ha DOHIa KbM HacpelrHata CTpaHa IO CHENKa ¢ M3BBHOOPCOBO
THPryBaHU J€pUBATHUBHU (UHAHCOBH HMHCTPYMEHTH HE MOXKE Ja HaJBHINABA HUTO €IWH OT
CIIETHUTE Mparose:

1. necer Ha CTO OT aKTUBUTE, KOTAaTO HACPEIIIHATA CTPAaHA € KPEAUTHA UHCTUTYILIMS MO Wi. 38, all.
1, 1. 6 ot 3SAKNCAIIKH, nnu

2. IIeT Ha CTO OT aKTHBUTE - B OCTAHAJIUTE CJIydau.

(4) ®onna moxe n1a mHBecTHpa 70 10 HA CTO OT aKTUBHUTE CH B TPEXBBHPIISIEMH [IEHHH KHIDKA HITH
B MHCTPYMEHTH Ha MapuU4HMs Iaszap, U3AaJe€HU OT €IHO JIMIle, caMO IpPH yCIOBHE ye obIuara
CTOMHOCT Ha MHBECTUIMMUTE B JIMIaTa, BbB BCAKO OT KOUTO TSI HHBECTUPA MOBEYE OT 5 HA CTO OT
CBOMTE aKTHBH, He HajaBuiIaBa 40 Ha CTO OT aKTUBHUTE Ha KOJIEKTUBHATA MHBECTUIIMOHHA CXEMA.
OrpaHn4eHHETO IO M3PEYEHUE NIBPBO HE C€ Mpuiara OTHOCHO BJIOIOBETE B KPEAUTHU



UHCTUTYLMH, BbPXY KOUTO CE€ OCBIIECTBSIBA MPYACHLUUAIEH HAA30p, KaKTO U KbM CHEJIKUTE C
U3BBHOOPCOBO THPI'yBaHU J€PUBATUBHU (PMHAHCOBU MHCTPYMEHTH C T€3U MHCTUTYLIMH.

(5) OcBen orpanuueHusTa mo aix. 1 - 3 oOmara CTOWHOCT Ha WHBecTHIMUTe Ha DOHIAa B
MPEXBBPIISIEMU [ICHHH KHKYKA WM WHCTPYMEHTH Ha IMapUYHUS Ia3ap, U3AaJCHH OT €IHO JIUIIE,
BJIOTOBETE TPH TOBA JIKIIE, KAKTO M €KCITO3MIUATA KbM CBIIIOTO JIMIE, Bb3HUKHAIA B PE3yJITaT Ha
CIEJKH C HW3BBHOOPCOBO THPIyBaHHW JAEPUBATHBHH (HHAHCOBH HHCTPYMEHTH, HE MOXKE Ja
HajBuIaBa 20 Ha CTO OT aKTUBUTE MY.

(6) ®onma Moxe a MHBECTUPA 10 35 HA CTO OT aKTHBHUTE CH B MPEXBBPIIAEMH [ICHHU KHUKA U
WHCTPYMEHTH Ha NapUYHHUS Taszap, HU3AaJCHH OT €IHO JIMIe, aKO IEHHUTE KHWXa |
MHCTPYMEHTHUTE Ha MapU4HMs Ta3ap ca U3JaJIeHU WM rapaHTupanu ot PenyOnuka bwirapus, ot
Ipyra Abp)KaBa 4J€HKA, OT TEXHU PErHMOHAIHU WM MECTHU OpraHd, OT TpeTa Ibp)KaBa WU OT
myOIrYHa MEXIYHApOAHA OpraHU3aIus, B KOSTO YICHYBA [TOHE €IHA IbPKaBa YJICHKA.

(7) IpexBBpIsieMUTE [IEHHN KHIDKA ¥ MHCTPYMEHTHUTE Ha MapUYHUS 1as3ap 1o aj. 6 He ce B3emar
IIPE/IBU/]I 32 LEIUTE HAa OTPAaHUYEHHUETO 1O all. 4.

(8) NuBeCcTUIIMOHHUTE OrpaHHYEHHS M0 al. 1 - 6 He morar jga ObaaT KomOuHupanu. OOmara
CTOMHOCT Ha MHBecTUIMUTE HAa DOHAA B MPEXBBPJSAEMU LICHHU KHUKA WM WHCTPYMEHTH HaA
MapUYHUS T1a3ap, U3IaJIeHU OT €IHO JIMIIC, BJIOTOBETE IMPU TOBA JIMIIE, KAKTO U €KCIIO3HUITUATA KbM
CBIIIOTO JIUIE, Bh3HUKHANIA B PE3YyJITAT HA CACIKH C JACPUBATUBHU (PUHAHCOBU HHCTPYMEHTHU
ChIJacHo ai. 1 - 6, He MOXKe J1a Ha/IBUIIaBa 35 Ha CTO OT aKTUBUTE MY.

(9) dpyxecTtBara, BKJIIOYCHH KbM €IHA Tpyla 3a IEIUTE HAa CHhCTaBSIHE HA KOHCOJMIMPAH
(bMHAHCOB OTYET CHIJIACHO MPU3HATUTE CYETOBOJHU CTaHAAPTH, CE Pa3IIIekAaT KaTo QHO JIULIe
U TpUJIaraHe Ha OrpaHMYeHHsITa 1o ail. | - 8.

(10) OGmmaTa cTOWHOCT Ha UHBECTUIIMHTE B MPEXBBHPJSCMH IICHHA KHIKA MM WHCTPYMEHTH Ha
MapuyHUs Ma3ap, EMUTHPAHU OT JPYKECTBATa B €1HA rpyla, He MOXe aa Hajasuiasa 20 Ha CTO
OT CTOMHOCTTA Ha akTuBUTE Ha DoHa.

Ya. 12. (1) VopaBasBamoro ApYKecTBO oT umero Ha DoHIa HE MOXE Ja CKI0YBa OAaHKOBH
JIEMIO3UTH 3a MEePUOJ MOo-ABJIBT OT 12 Mecena.

(2) He mo-manko ot 10 Ha cto ot aktuBute Ha POHJIA cresiBa 1a ca mapuvHU CPECTBA, [IEHHH
KHW>Ka, THCTPYMEHTH Ha MapU4YHHUA [1a3ap WIN APYIH IUIATEKHU CPEACTBA, KAKTO CIIEIBa:

1. HeHHU KHUKa ¥ MHCTPYMEHTH Ha Mapu4HUs nas3ap, eMUTHpaHu ot PenyOnuka bbiarapus;

2. UEHHU KHUXAa U MHCTPYMEHTH Ha mapuuHus nasap, emutupanu ot CAILl, Kanana, Snonus,
[IIBeliapus, AbpkaBa - wieHka Ha EBponeickus cbhro3, WK Ipyra IbpKaBa, KOSITO MPUHAIEKH
KbM EBpOINEHCKOTO HKOHOMHYECKO TPOCTPAHCTBO;

3. Iapu4yHU CpCACTBA BHB JICBA, CBPO WM APYTr'U BAIIYTHU

Ya. 13. (1) OOmuTe roAMiiHA OnepaTHBHU pa3xoan Ha DoHTAa MW B YACTHOCT pa3XxOIUTe 3a
BB3HArPAKICHUE Ha YIPABJIABAIIOTO JAPYKECTBO, Bb3HArpaXKJAcHHE Ha baHkara-gemnosurap,
BB3HATPAXKICHUE 332 OJAMTOPCKH YCIYrH, MApKeTHHT U peKjama U ApYyru noaoOHu (0e3 Te3u 3a
KOMHUCHOHHH Ha MHBECTULIMOHHM MOCPEAHMIIM, TAKCH 3@ HAJI30p, OCBUIECTBSIBAH OT PEryiaropa,
TakCM M KOMHCHOHHHU, CBHOMpaHM OT peryjiMpaHd IMa3apd Ha (PUHAHCOBU HWHCTPYMEHTH,
JIeTIO3UTapHHU U APYTH MHCTUTYIIMHM Ha KalMTaJIOBUS Ma3ap) HE Morar Jia HaJBUIlIaBaT 2.5 Ha cTo
OT cpeaHaTa rOAUIIHA HETHA CTOMHOCT Ha akTuBHUTe Ha DOHAA.



V. IlpaBa u 3a1bJIsKeHHUs] HA JINLATA, OTTOBOPHHU 32 YIIPABJIEHHETO, 0TYETHOCTTA H
KOHTPOJI HA JINKBUIHOCTTA

Y. 14. (1) YopasieHUETO U HOJIbPKAHETO HA JIMKBUAHOCTTA HAa DOHIA ce OCHINECTBSIBAT OT
ornen ,,CueToBOACTBO”, OoTAeH “YmpaBieHWe Ha NMOPT(EIM M KOJEKTHBHU WHBECTUIIMOHHU
CXeMH”’, CbC CBHJCHCTBHETO HAa 3BEHOTO 3a HOPMATHBHO CHOTBETCTBHE Ha YIPaBIISBAILIOTO

JPY>KECTBO.
(2) Otnen ,,CueToBOICTBO’HA YTIPABJISABAIIIOTO APYKECTBO H3TOTBS:

e TroJuIIeH OTYeT B cpoK 90 1HU OT 3aBBPIIBAHETO HA (PMHAHCOBATA FOJIMHA;

e [IIeCTMECEeuYeH OTYeT, OOXBalllall IIbPBUTE IIECT Mecela Ha (UHAHCOBAaTa TOAMHA, B
cpok 30 AHH OT Kpast Ha OTYETHUS IEPUO]T;

e 10 10-TO uKMCI0 Ha Mecela, clIeABall] OTYETHHS, MecedeH OalaHc;

e qouckann ot KOH JAOMMBJIHUTCIIHU CBCACHUA W PA3ACHCHHUSA BbBB BPb3Ka C
JJUKBUJHOCTTA Ha cDOHI[@., BKIIFOUUTCIIHO aHAJIMTHUYHHA CIIPABKHU I10 BCAKA ITO3UL M.

(3) Otmen “Ynpasienue Ha MOpTHEHIN U KOJICKTUBHA MHBECTUIIMOHHK cXeMHU~ M3roTBs 10 10-
TO YMCJIO HA Mecella, ClieJ[Balll OTYEeTHUS, HHPOopMaIus 3a:

e o0ema U CTpyKTypaTa Ha WHBECTHLMHUTE B MOPT(eEilsia Mo eMUTEHTH U BUIOBE LIEHHH
KHIKA U ApYrd (PUHAHCOBU HHCTPYMEHTH;

e BUJOBETE JIEPUBATUBHU HHCTPYMEHTH, OCHOBHHUTE PHCKOBE, CBbpP3aHU C 0a30BUTE
aKTUBH HA JIEPUBAaTUBHUTE MHCTPYMEHTH, KOJUYECTBEHUTE OIpPaHUYEHUS U
n30paHUTEe METO/AM 3a OLIEHKAa Ha PUCKA, CBBP3aHU CBhC CACIKUTE C JCPUBATHBHU
UHCTPYMEHTH

e mouckaau oT KOH JAOI'BJIHUTCIIHU CBCACHUA W Pa3sACHCHUA BBB BPB3Ka C
JJUKBUJHOCTTA Ha cDOHI[B., BKIIFOYUTCIHO AHAJIMTUYHUA CIIPABKHU I10 BCAKA ITO3ULIUA.

(4) OtaenbT 3a HOPMATHBHO CHOTBETCTBHE ChACWCTBA Ha JIMIATa OT OTAEH ,,CUeTOBOACTBO” U
otnen “YmnpapineHue Ha MOPTQEin U KOJEKTUBHU MHBECTUIIMOHHHM CXeMH~ 3a CIa3BaHETO Ha
HacTosmuTe [IpaBuiia U 3aKOHOBUTE W3MCKBAHHS OTHOCHO JUKBHIHOCTTA HAa DOHIA, KaTO TIPH
HE0OXOIMMOCT TH KOHCYJITUPA U UM JaBa YKa3aHHUS.

(5) HBECTUIIMOHHUAT KOHCYJITAHT, pabOTeIIl IO JOrOBOP 32 YTPaBISIBALIOTO APYKECTBO:

a) ompezens pa3Mepa Ha NMapUYHUTE CPEACTBA, KAaKTO M CPOKA U YCIOBUATA, NPU KOUTO C€
CKJIFOUBAT JIOTOBOPH 3a BJIOT 3a cMeTKa Ha DOoH/Ia, TP cria3BaHe HAa HOPMAaTUBHUTE U3UCKBaHUS;

0) cienu BIOTOBETE MO 0. ,,a”° Ja UMAT MAACK MPE3 HEMPOIBDKUTEITHN TIEPUOIN OT BpEME, Taka
4e PHUCKBT OT IUKBHJHA KpH3a NpU MOJaBaHe Ha MOPBYKU 3a OOpPATHO H3KYIMyBaHE Ha
3HAYUTEIIHA CTOWHOCT Jia O'bJic¢ MUHUMH3HMPAH.

B) OTTOBapsi YIpaBICHUETO HA MHBECTHIIMUTE BbB (DMHAHCOBU MHCTPYMEHTH Ja C€ U3BBHPIIBA IO
Ha4YMH, KOUTO OCUTypsiBa 1oOpa JTUKBUIHOCT Ha akTuBUTE HAa DOHAA.
V1. 3akaouuTeHu pasnopendu

§1. 3a BcHuUKM BBIIPOCH, KOUTO HE ca ypeAeHU B Hactosmure [IpaBuiia, HaMupaT MPUIIOKEHNE
pasnopenouTe Ha MPUIOKUMHUTE HOPMATUBHH aKTOBE.



§2. IIpu mocnenBamo HECHOTBETCTBUE MEXIy pasmopenou Ha IlpaBuiara m HOpPMATHBEH aKT,
Ipuiara ce IocleHusT, 0e3 1a e HeoOxoanMo He3abaBHO M3MeHeHue B IIpaBuiara, ocBeH ako
TOBA U3PHYHO HE CE MPEABUK/A.

§3. Hacrosmmre IlpaBmia ca mpuetu or CbBeta Ha aupektopute Ha Y[ “Cemekt Acer
MenuxmbHT” EAJ] ¢ pemmenue ot 30.03.2012 1.

3a Y/ “Cejext Acer MeHUIKMBHT” Al

neiicrBamo 3a cMeTka Ha (@ "K/[ O6auranuu bbarapus’:

(Ceopru bucepunckn)

(3axapu 3aneB)



