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I{H|bopMaul,tq no q,'r.738, T.3 or Haper6a J\!25 u v,r. 28, a,r. 2 nre rpurca c v.r. 27 r.2
or HapeA6a J\i2

3a nepnoaa 01,04.2009 r. ao 30.06.2009 r.

llpe3 oTqeTlroTo rplrM€ceq[€ a(q]roHepxre c6c 3Haq[TenEo
y.racrre B I4,4 ,,Iqq llenlr(aH" An ca:

tlpe3 orqerEoro rpuMeceque lle e Ii3BGplIrBaHa fipoMrfia B
cBcTaBa sa c6BeTa Ha anpe(TopnTe Ha apyxecrBoToJ I{a(To Ir B
HaqItEa Ira npeacTaB.utBaHeTo My.
Klu 30.06.2009 r. CbBerEr Ha afipeI<ropllre na t'1,{.,K,{
llernxau" A,{ e a c.neaEr:tt clcraB:

l. feopas AclaplxoB BrcepsEcKr{ - 6r.nrapcr<u rpatqaEltH,
ABren EMriroB AHrenoB - He3aB[cItM ,treu Ha C,IL
6orrapcrrl rpaxganau lr

2. Xr.rra Xresr - c,roBellc(I.r rpax,qaHru.

,{pyxecreoro ce rpe,[craBjrrBa or feopr[ Acrap)xoB
EricepnHcKr-r - Ilpe,qce,{are,r ri u3ll6jrHrre.qeH qnelr Ha CA Ea
apyxecTBoTo.
flpe: orvernoro rprrMeceqxe B I4A KA "fleru(ad" AA He e
ga3EaqaBalr IiJIE ocBoootlAaBaH

llp$ oTr{erHoTo TplrMeceque ca I,I3BrprrreHu r€MeEeHIlt ll
.{orr6.rrHeurjr B ycraBa aa 14! K,{ "Ile.llaraa" d{.

Ha peAoBHoro 3aceAaHle Ea o6rqoro c66paHue l,Ia
axqroHeprrTe na I4,{ K,{ "fleru(aE" A,{, npole,ueno ra
29.06.2009 r. rlo r. 8 or o6tBegxt Aneeen pe1, o6uloro cr6pauue
HA AXUI,IOHEPIITC, C OrnCA BIC3JIII B CEJ]A IIPOMEAI,I B 3TTUK,

npue peureHlre aa 6raaT Il3BEpIIIeEIr cneAlll|Te IIpoMeHL B ycraBa

Ha.{pyxecTBoTo:
1. B .r,r. 5a, a.r. 7 or ycraBa AyMnre "ar. 6 u 7" ce :auettqt c

..a,r. 5 n 6".
2. !I:J,.27, aJ'.l or ycraBa ce rr3MeIIq r,t lrpl|Io6rrBa c,'reaHara
peaaKqnr: ,,o6uoTo cr,6paHne ce cBuKBa or CbBera na

arrper$op[Te. AKu[oHepn, KouTo nplTexaBar 3aeaxo ll,'II|
looTAe,tHo notle 5 Ha cTo oT Kanllra,ra Ha uHBec ruu[otlHoTo

Apyt(eCTBOt MOraT Aa I|CKAT OT ROMneTeHTHllS OKpl't(eH Cr,A

cD[KBaHe Ha O6IUO Ct,6paHIIe nJrn oBJtacTtBaHe lla TexeH

1.1. flpouana na .nuqara,
ynpaxHsBarqu KoHTpo,'r
Bl,pxy I,IHBeCTIiUTTOHHOTO

lpyniecTBo HanMeBoBaHu€ Ha aKIluolteDure Epof
nprTeTKaBa
HU AKUI'IT

30.06.2009r.

Xrln:regie Cirosegls, a.a. 157 545
t2 454

ATIIK CIOBEIi1,KA

lilrrnuRrr(yulrtrl a](J\rloEepr, lbrr3r.rqec(Ii naua ri
IOpliAliqecl(Mlriqa

1.2. Ilporuaxa r cr,craBa Ha
y[paBrrreJrHqTe I| Ha
noETpoJtHuTe opraHu Ha
apyrKecTBoTo I| npuquHrr 3a
npoMrHaTa; rrpoMeHu B
HaqI|Ha Ha npeacraB,ltBaHe;
Ha3HaqaBalte I|JII|

ocBo6oxlaBaHe Ha I|poKyprrcr

1.3, IrI3MeHeHnq n/n,'r[
aorrLJrKetll|t B ycTaBa Ha
apyxecTBoTo

nDeacraBt|Te,l la cBvKa o6ulo cl,6JraHl|e no onpeler'leH o] Tqx
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,{HeBen pea."
3. qrr.27, an,2 or ycraBa ce n3MeHs u nprrao6uBa cJ'reruara
pegarqur: crnrlaneTo ce I|3B6prrBa qpe3 noKaHa, ootBeHa B
TEproBcKIlt perucTr,p r| orroBecTeHa npl| ycr'IoB[qTa u no
peAa, npeABqleHu B 3IIIIIIK Eafi-Ma"'rKo 30 nnu upegu
oTKpuBasero Ha cr,6paHueTo. B cpoKa no npeAxoAHoro
utperleHDe nokaHara laeaHo c Marepua,tf iTe ta 06r|10lo
cr,6paHrre no !!r2! or Trprorcrun 3aKoH ce u3npallla Ha
romucnnra :a t[nnaHcoB Haa3op It ce ny6,ruryra xa url.epnc'I
cTpaHquaTa Ha ApyrrecTBoTo 3a BpeMeTo oT o6rBqBaHeTo fi ao
npuKJ'rroqBaHeTo Ha o6uoTo cL6paIrIIe.
4. flpreua ce uon va.27a crc creAuoro c6,{6pxar {e:
l{:a.27a. (l) O6uoro cl6panae Ha at<qnoxepure Ha lpyxecrBoro
MOX(e Aa Ce [pOBeXAa U qpe3 [3nOn3BaHe Ha eIeKTpOHIII,I
cpeacTBar rrocpeAcTBoM eaHa Ii[Il floBeqe oT npeABlaer][Te B
3|I|IUK QopMr.r, (arro Ir flocpe,{crBoM c6lrera]taue rra
npucBcTBer{o 3aceaag[e c E Kot oT Te3[ lpopMu.

(2) Ilplr cna3BaHe Ea clorBernr{Te rr3nc(Baulu Ha
3|InUK, lpaBoro Ha rrac B o6rqoro c66paH[e Ea anlnoHeprrre
H a  A p y x e c l B o r o  M o x e  a a  c e  y n p a x H  h f l p e n r a a r a r a H a n 6 u l o r o
cr6paHre qpe3 KopecloHAeErlut! (aTo ce u3not3Ba lroqa,
BKJrrOqrTeJrHO erempollsa nolll4 (ypuep I,JrIl apyr rexElqecKa
B63MOxeH HaqnH, O[peAereH B flpaBlnaTa Ea .qpyxecTBo,o 3a
rnacyBa]te ,{pei  KopecnoHreHul i9.  f , racyaanero qpel

KopecnoHAeEultt e Baullrallo, a.I(o BoT6T e noJryqeH oT

,{pyNecrooro He rro-(bcuo or aerrr, npeaxor(qall aarara Ha
o6uloro cr,6pallfie. AI(o a(IlrioHep nprlcbcrBa rra {)6111()1()
c66palllte nrqEo, ynpaxHeHoTo OT Hero npaBo Ha rnac qpe3
(opecrloH,[ellll't e Ba"t!l{Ito, ocBelr a(o a(IlroHeplT 3arrBr'r
o6parHoro. flo rBnpocr{re, IIo (orro aKunoHep r"racyBa Ha
o6rqoro c66paH[e, ynpaxHeHoro or Hero [paBo I{a r]'lac qpe3

I<opecIIoHAeHrlr-rr oTnaaa.
(3) He3aB[cnMo oa npeaBnaeHlre B ycraBa

B63MOXrrOCTr.r, cbBeTET Ha .[[pe(ToprrTe Ea IpyXeCrBOlO
onpeaenr HaqHHa Ha npoBexaaHe Ha o6uloro cs6panrc u.r
a(uloHepl,ITe I,I HaqtHa Ea ynpaxHtBaHe Ha npaBoro Ha fr'rac 3a
BC'KO OTIeJTHO 3aCeAarrlre Ha 06r{0T0 Cb6paEr.re Ea aKUUOHeprrTe,
(aro c6orBerrrara nEibopMarlr-rr ce npe,(craBr B troKaHara 3a
cBrrGaHe Ha o6rqoTo c66passe sa a(lllroHepnre.

(4) Ilparurara 3a rrracyBau€ qpe3 er'reKTpoHurr
cpeIIcTBa /r|mr qpe! KopecnoHAesuns ce npucMaT oT cbBcTa
HA AUperaTOpUT€ Ha Apy}KeCTBOTO U Ce ny6r'rnKyBaT Ha
eJreKTpoHHaTa My cTpaH[qa.
5. B u,r,28, a,r.1 Ha rtpaq Ha u3p. ntpBo ce ao6aBq reKcr6T:

,Ir Ia 6r,AaT [y6nnrrTBaHu sa e,'reKTpoHHaTa cTpaH[Ua Ha

apy,(ecTBoTo B cpor{oBeTe fi npll ycJroBnflTa, fipeABrlaefirl B
3rInuK".
6. B ta. 29, a,,r.l B saqa,'roro sa u3p. BTopo cc robaBq
TeKCTI'T: ,,8 CJryqaUTe sa npqcbcTBeHo 3acetaH[e Ha o6uoro
cr,bpaHue ,.."
7. flp[eMa ce rroBa ar.2 E '{r.29 c6c c,reaHoro cr,aLprl{aHl|e:
B c.nyvanre Ha npoBexqaHe Ha o6qo ccbpaare Ha
aKu l|TE HA oro Il3rror'I3Bal|e Ha
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eJteKTpoltHu cpeacTBa, [ocpeacTBoM eaHa IJIII IIoBeqe oT
npeABuIeHuTe B 3IIUUK rDopMn nnu [ocpeAcTBoM
cbqeTaBatle Ha [pucbcTBeHo 3aceaaH[e c HrKoc oT Te3It
rlopun, rcarro B crrytrarire Ha ynpaxuqBane Ha npasoro Ha
rnac qpe3 KopecnoHAeHqns, rc6M npoTolrorra oT o6ruoTo
cr,6pantle ce n3rorBtr n nprtJrarar cborDerntt cnrlcr,un Ha
n[uaTa, yflparaHuJrrr npaBoTo cu Ha rrac qpe3 e,'reKTpoHHu
cpeAcrBa nnrl qpe KopecnouleHqlra u na 6poa na
npt|Te'l(aBarrlTe oT T'Ix aKqnq, cbr,'racHo lt3t|cKBal|llflTa Ha
3IIIIUI(.
8. Ilpe.quuna a,r. 2 na .r,r. 29 craaa a,r,3 sa q,r. 29 u ce lr:Menq
no cJ'IeAHlIq HaqIII|:

91. 29. (3) flprcr,creaero Ha 3ac€AaEuero e B.urrAHo u
qboTBeTIIUTe JMqa Ce BIIECBaT B CIIIiCBI<a I{a flpUCSCTBaIIIL{Te
tl(IlnoEepE, al(o ca clla3eHlt cJIeaEgTe ycJloBttt:

l. crorBerg[tr aKqltoEep e BknorreH B rlpeAcraBeHlrt or
I-lerrrpalrrur Aerro3rrrap cfltrcb( Ha a(qlosepnre K6M rarara Ha
3ace,qaEriero Ha OoIIIoro c66paHr-re I-l e u3rr6jrseEo ycnoBsero IIo
ut,22, wr. 3 ot yaaaa;

2. npr ynpaxn-aoaue npaBoro Ea Drac qpe: rl6.rrrroMorquuK
- aa ce lpeacTaB[ IMIEoMoIqHo c6rJlacllo Ii3Itc(BaHIttTa Ha qjl.

116, a"'r. I or 3II]IIK;
3. npz ynpaNnaoane rrpaBoro rra Drac or anlriosep[-

ropr{arrqecl(I.r Jruua - [a ce [peAcTaBn optrfr.rHaJ.r rr.]rt rroTapx,urrro
3aBepeHo (ollue oT aoRyMeHT 3a a(TyanEo BIItcBaHe B
Tr,proBcKur penrcT6p.
9. IlpeqrnrHa a,'r.3 ua qn. 29 craBa a.r. 4 rra q,r.29.
10. B q,r. 30, at.2 Ey|,''re ,,[o-MarbK" ce saMeHqr c ,,no-
paHo" r| B Kpas sa pa3nopeA6ara ce Aooass reKcrar: ,,8
aHeBHtft pea Ha HoBoTo 3aceaaHlle He MoraT aa ce BKJlroqBaT
Btnpocu no peAa Ha ,t ,223a or't3."
I l. fl.r. 33, ar.7 ce ulMens u npnAo6[Ba crreaHara penaKurn:
(I4HBecrnrllroHHoro Apy'I(eqrBo e A,'rt ,r{Ho Ia rBnparrr Ha
KOH npororola or 3aceAan[ero Ha o6uoro ct 6paHrre B cpoK
Ao 3 pa6orHn AHn or npoBerqaH€ Ha 3aceAaHrrero. B cpoKa no
rrpeAxoAHoro I|3peqeHI|€ Apyr(ecrBoro [yoJrlKyBa nporoKora
or o6rqoro cL6panne Ha cBosra uuTepler crpaxn(a 3a cpoK,
He no-KpaTLK oT eaHa roauHa,t)
12. B q,r.49, aJr.s, T.4 r, T.6 AyMnre,rTo3D 3aKoHtt ce 3aMeHqr
cEc ,,3II IIt''.
13. B qn.54, a.n.l s Haqa.roro Ha pa3noper6ara AyM[Te,,Ao
Kpar Ha Meceq {erpyaputt ce 3aMenqr c ,rAo 3l Mapr", [peA
AyM[Te ,,AoIclaA 3a AefiHocrra" ce no6aBq ,rroAr|rtreH" rr
AyMnre ,,n orqer 3a yrrpaBJreHnerott ce 3altltqaBa,
14. gJt. 54, ar.3 ce n3Mesr rz [p[ao6nBa creaEara peaaxqrir:
C:rserlr lra anpeKToprre rrpreMa roaaurnn, lluuaucon oruer,
roAIl[rEIr{ Aolda,4 3a AeilrocTTa, l,I rl6jrHur AoKJran Ha
perncTprpaHns oanTop, 3aeaqo c6c 3aSepeEut oT Hefo fo,(uuleH
tbnHaEcoB orqer, I<aI(To r, rpeAjroxeEuero 3a pa3rrpeAerrHe Ha
neqan6ara x ru npelcraBr npe,4 O6uroro c66paHre.

l\t,M AATATA HA A3TOTB'HE IIA EACTO'IIIATA un$opuaqua
or KOH, HonpoMes[Te r Ycraoa ua ,qpyNecrBoro ca o,{o6penrt

Ile ca BlItcaHlI B T6
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1.4. PeureHEe 3a
npeo6pa3yBaHe Ha
ApyxecrBoro rr
ocbuecTatBaHe Ha
npeo6pa3yBaHeTo;
cTpyl<rypnrl npoMeHr B
IDYXECTBOTO

flper nroporo rpulreceq[e na 2009 r. ue e npfieMaso perlleElle 3a
flpeo6pa3yBaEe r{ r3BbplrrBaHe ria crp}'rrypHll [poMeHt B

ApyxecrBoro l4,U ,,K,4 IIenI'(aH"AA t{ raKnBa He ca 6IUlr
ocBtltecTBrBaEr.

1.5. OTRp[BaHe Ha
npOD3BOACTBO nO 

"rllKBUAaUnt
Tf BCIITIKII CLI|IECTBEHII ETANII.

c86D3aIlU C rIDOtl3BOACTBOTO

flpe3 Broporo rpriMece.Me sa 2009 r. IIo orEolrl€Hte Ha tr44 ,rKA
fle:rnxau" A,{ re e or(pLIBaHo rlpolr3Bo,ItcrBo rro J1u(Bn,4allut.

1,6, OTKpuBaHe Ha
npolt3BoacrBo rlo
HeclcTogTe,rrgocT 3a

apyxecrBoTo llJllt 3a

apyxecTBoTo trJrrr 3a HeroBo

.qcuePHo apyxecTBo er

BcrfqKlr cGIqecTBeH[ eTarrn,
cBr,p3an[ c npo[3BoacrBoTo

flpe3 BToporo rpr{Meceqae na 2009 r. no ornomeuae ua I4,{ ,,K,{
flenl,Iran" An He e or(puBaHo [polr3Bo,{crBo no
IIeCT'CTOtTenAOCT.

1.7. IIpoMqHa Ha oant'oplne
HA Apy,r|eCTBOTO n npnqlIHr| 3a
IlltoMcI|aTa

Ha peAoBHoro 3aceAaHlre Ha 06111010 c66paE[e Ea a(q{oHepure
sa rpyxecrBoro, npoee.qeqo Ha 29.06.2009 r. O6lqoro cr6pague
Ila a(llrroEeprrTe rrpre pe eErre 3a l€6op IIa perucTpupaH oanrop
Ha apyxecrBoro sa 2009 r. IIo flpe'IlroxeH'le Ha opfaHa,
oc,butecrBsBarl QysxUurire lta oAIrTeH rouurer ua I'I{ "K,[
ne,'rqKaH" A,4, a uveuuo: cnerlllarli3llpaHo oalrropc(o
npearprrrre ,,6A0 AKepo" OO.{, c aapec: rp. Co$rt, yr.
XDncro EerqeB N918, er. l ,  an.l .

l.8,O6sBsBaHe tra neqa,'I6ara
Ha lpyxecrBoro

(D{naucogu-sr pe3yrrar Ha ,{pyNecrroro 3a [eplroaa BTopo
TDrMeceque sa 2009 r.. e 3ary6a B Da3Mep Ea 106 692 trs.

1.9. Ily6,rnqHo pa3xpuBate Ha
Mollrdllul|pau oarrropcK[
AOKJTAT

flpe3 orqe'rHoro rpuMeceqrie se e I'I3BGpIIrBaEo ny6rfiqHo

pa3(prBaHe Ira MoaliouqlrpaH oanTopcKlr Ao(naa.

1.10. PeEeHue lra o6uoro
ccopaHue orrlocHo BuAa r|
pa3M€pa Ha
anB AeHTa, Kar(ro Il oTHocHo
ycroB[sTa u peaa 3a HeroBoro
'l3nraulaHe

flp* orveruoro rpuMeceq[e o6rqoro c66paHI'Ie Ha aKllrroEepllTe
Ha apyxecTBoro He e DpneMaro peueEue 3a pa3npelentHe Ha

NI,IBI,I,[EHT.

f  .11. Br:H[rcsane Ha

3alLr'(eHller KoeTo e

cGIIeCTBerrO 3A Ipyt(ecTBOTO
[,'rx3a HefoBo abluepHo
APY,|(ECTBO' BKJIIOqIiTEJTHO
BCTKO Hen3nb,'IgeH[e 'l'll|

VBEJ|IIIf EHIIE ItA!AABJI'(EHIETO

He e B!3llrr(rtaro 3arr,rxeHlte [pe3 orr{erlirlt fleplioa, Koero e

cbrqecTBeHo 3a apyxecTBoTo IlJru 3a HefoBo,uSrqepHo apyxecTBo.

1.12. Br*suKBaHe Ha B3eMaHe.
KOCTO C CbIIIECTBCHO 3A

ApyxecTBoTo, c
nocorlBaHe Ha HeroBt|t naae?x

He e B!3HltI(IIano B3eMaHe, I{oero e cbluecrBeHo 3a rpyxecrBoro,

1.13. "Ilr|rcsllaEu npooJIeMB tr
MepKrr 3a (buEaHcoBo

IIOlnOMaraHe

I4A ,,K'4 flenuras" A'u HtMa tIr(Bn,(HI'I [po6reMlr (1'M

30.06.2009 r.

1.14. YBe,'rr.re lre rlrrrl OTqETIIOTO eceqxe 06uloTon HA



R
gaMarel|Ile tla aKuqoHeDHIrt
I(ANITAJI.

Ha ap)r(ecTBoTo Ee I flpreMano peureHr-re 3a yBejrnrraBaEe rurr
HtMEtntBaEe IIa zuoroHeDHltt kaulllTajl.

1.15. Ilorrnpxaenue Ha
nperoBopn 3a npnAoonBaHe
IIa nDvxecTBoTo

flpe3 orqerqoro rpuMeceque IIe ca rrorBlpx,uaBaH[ fiperoBopr-r 3a
npu,{o6raane xa Apyx<ecraoro.

1.16. Cr,rro.rsaHe n,!lr
n3nr,rl|el|ue Ha cl[IecTBeHIl
aoroBoprt, KonTo He ca BGB
Bpb3Ka c o6uqaiHara aeiHocr
HA ADY'CCCTBOTO

llpe3 oTqeTqoTo TpuMeceqlie fie ca cl(IloqBalll,I ITJIL I,I3II6JIH'BaH!
cbuecrBeHl,r ,4oroBopu. (oltTo He ca BlB Bp!3Ka c ()6 qaiiHara

aetsocT Ha ap"{ecTBoTo.

1,17. CTaHoBurle Ha
y[paBuTerHBq opraH Br,B
BpbsKa c oTnpaBeHo rbproBo
IIPEIJIO'(EHUC

flpe3 or.rerHoro rpxMeceqle KlM .{pyxecaBoro Ee e orllpaBtHo
rbproBo rrpelnoxeEqe u pecle(TnBrro c,{ ua gpyNecrnoro ue e
II3TOTB'I CTAHOBI'IIIE.

1.27. Ilo,'ry.raBaHe, BpeMeHrro
npeycTaHoBsBaHe Ha
no,'BBaHeTo, oTHeMaIle Ha
pa3peueHue 3a aefiHocT
{J rUeH3}

llpe3 oTqeTEoTo TpfiMeceq[e se € rioJ'IyqaBaHo, rle e BpeMeHHo
npeycTatHoBtBarro [or3BaHeTo It He e oTlreMalro pa3peureHrie 3a

,qefi Hocr (nrqerB) na Apy)KecrBoro.

1.28. O6pa3yBaHe rrJ r
[pe(paTrBaHe Ha cbae6Ho
i rr ap6nrpaxno aeno,
oTEacsrqo ce ao apyr(ecTBoTo
u,rl| HeroBo ar,qepHo
apyxecTBo, c ueEa Ha ncKa
Hafi-MaJrKo l0 Ha cro
or co6crBeHnq Kan[TaJI Ha
IIDV?I{eCTBOTO

IIpe3 or.rerEoro rp[Meceq[e cpeqy I4A ,,K,{ fleruKau" AA HtMa
3aBeaeuo u Ee e [peKparrBaEo cbae6Eo rus apbuapaxEo aeno,
ornacttqo ce ao 3a.{6'IXeHrr r.l.,lri B3eMarl[t Ha IpyxecTBoro ut[
rreroBo ,{6rqepHo apyr(ecrBo, c qella Ea rcKa Hai-MaJIKo l0 sa
cro oT co6cTBeH[t (aflman na apyxecTBoTo,

1.29, IIoKynKa, npoAax6a I|,'rI|
yqpe.qeH 3anor Ha ,utrr'toBn
yqacTfit B TbproBcr<[
apyxecrBa oT eMuTeBTa uJltt
Heroao 16rt|epHo apyxecTBo

Ilpe3 orqerEoro rpltMeceqne IIe ca IBB6pIIIBaHn no(y[I(ai

flpo,qax6a rnu yqpe,{ell 3aJior IIa atJloBll yqacr]-rt B T6pfoBcKl

apyxecTBa oT eMlnesTa IrnI| EefoBo abruepno apyxecTBo.

1.30. I{3rorBeHa nporHosa or
CMIITEHTA 3A HETOBUTE

0nHaHcoBI| pe3yrrarn nru Ha
HeroBaTa tlKoHoMtlqecKa
rpyfia, aKo e B3ero pertresrle
flporHo3aTa na 6r,ae pa3KpuTa
IIY6,.r[qHo

llpe3 oT.reTfioTo TpuMeceqEe He e It3foTBtEa npofHo3a oT

eM[TegTa 3a HeroBuTe (buHaHcoBu pe3ynTaTtl litl:I Ha gefoBara

rKogoMtt tecKa rDvna.

1.31, Ilpncr,r{aaHe rrJrtt
npoMsEa Ha pefiTnHa'

It3BLplreH no llopbqKa Ha
CMdTCHTA

Ilpe3 or.rerEoro rptMeceque He e Ir3BbpIrBaHo np[c6]K,[aEe 'lnlt

lpoMtlra Ila petTr-rfir IIo nop6ql(a IIa eMI-r'reETa.

1.32. ]Jlpyr', o6sroqreJrcrBa,
KOIITO ApyTTCTBOTO CqIlTar qe

6[xa MorJtn ra 6r'aar or
3HaqeHge 3a dHBecTnToprlre
npl| B3eMaHeTo Ha peltresue aa
[prulo6ntr, aa npoaaaar lrJrrr
Ia npoar,rxaT aa rrpfiTexaBaT
ny6,ur.rHo rrpeAJraraHn ueHlrrt
KHII'I{A

BaxHn cb6nrnq 3a I{,[ ..lCU IlerdKas" A,lI. Hacr-Enqrn nDe3
BTorroro rrrnMece.r[e Ha 2009 r. (01.04.2009r. - 30.6.2009r.)

npe3 or.rerr rr neplroA npoAlJIXU lpeoqes(ara Ha
obnura[aogHara eMucqt LI B3eMaEIif,Ta no Eet Ii3AaAeEa or

,,Posr flareiroc" A'{ c ISIN: BG 2100026066. Ha 30.05.2009 r.,
eMuTeHTT,T rIOraC[ OCTaIl&.ltlTe 2/3 OT rrxBegoTo rljlalqaHe no
o6nEraquoEBara eMscl-rt B pa3Mep Ha 29,58 eBpo (57,85 teBa) Ha
o6rliraqrr. OcraEa a6.rtxt{Mara I1lpBara IroracurerHa BBocKa or
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rraElj rlara, (orro rpr6narue aa nocmuu ua 21,.01.2009 r.
BcneAcrBne rla roBa AlcKoHToBIitr (bamop, Ir3not3BaH 3a
[peoqeHKa ria eMuclttTa I,I B3eMar]eTo no I16pBaTa ruaBHltqa, ce
yBennqll Kat(To c.,IeIBa:

- or 22.04.2009 - sa 89.22o/o
- or 22.05.2009 - sa | 4l .835Vo
- or22.06.2009 - tra2'72.7 52%o

Ta(a uegara Ha o6nurauqtra. I-r3[oJBBaHa 3a IEqucJrtBaHe tta
rrerHma crofirrocr Ha arrrasrrre K6ra 30.06.2009 r., ce parnloa na
2'l,45o/o o"r HoMvrralIa ltnll 536,80 neBa .]Itcra ueHa.

Ha 10.04.2009 r, s KOH u B<DB e npegcrareu MecerleH 6tL'rasc
xru 31.03.2009 r. sa IIA "K.q IIEJIIIKAH" A,( tr Iru+opMaulrt
no vr. 48, a,'r.3 or Hapea6a J'6 25j

IIa 30.04,2009 r. s K@H u EOE e lpeAcraBelr Mex(AIrHeH

llunancoo orver sa I4I "Kn IIEJ'II{KAH' A,[ aa nnpeoro
TpuMeceqne Ha 2009 r. cluacrro nslcrBaEero IIa qn 19l, ar.l,
r.2 or 3IIIIIK v sr.'13 R, a:r.1, r.2 or Hape46a Nr 25, (a(ro u
Tp[MeceqeE oweT 3a Jlt,I(BllAtlocTra c6rJ1acEo Ir3l',lcKBa1teTo Ha
ua.48, an.l or HapeA6a Ne 25;

Ha 11,05.2009 r. B KOH tl B<DE e npeacranes Meceqeq 6zulaHc
rs\a 30.04.2009 r. ua I4.[ "KA IIE,'IIIKAII" A,[ a ruQopvaqur
no qr. 48. a,1.3 or Hapea6a Ne 25.

Ha 09.06,2009 r. B KOH u EOB e rpeacraBen
r:rv 31.05.2009 r. na IIA'KI IIETII4KAH" AA

Mece.teH 6araEc
u {r{lbopMarus

no .r.lr. 48, an.3 or Hapea6a Ne 25.

Ama.22.07 .2009 r.
ry. CoQI{' feopra Brceplrncxa

I,I3[.anper(Top Ha I4,4 ,,KI
nenIr(aE"A,q

fllli'; li'rf (tntnt$'
*:l;";ill'i;'"1 J;""1i'T:;f'*"
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KD InvestmentsKA IHBecr rHrc EAA, vnpaB^f,sauro apyxecrBo
CaOrA 1142,6y^. "Ap.NaHceH" 9, er.2
re^.:  +359 2 810 26 51, Oa'c:  +359 2 981 2i  65
wwkd'sroup-bs, inf o@kd-sro!p.bg

CIIPABKA C AOIII,JIHI4TE,'IHA IIHOOPMAIII4g IIO q"II.73r, an.1, r.6, 6yKBa
,,a" - ,,a" or Hape[6a 25 3a AO I'IA KA IEJ'II4KAH A{ :a nepuo.aa 01.01.2009 -

30.06.2009

Un K,4 IIennKaE A,4 e y-rpeaeuo (aao LIHBecrItquoIIEo rpyxecrBo or orBopeH Tllrr sa
30.03.2004 r.

: '

I4u'BecrurruonHoro apyxecrBo or orBopeu rLrrr r.\3raBa, npea,'Iara 3a npoaax6a lr
u:xynyea o6paruo cBorire axqru. C6tllfiocr, a Ha ro3lr B,ra Apyt(ecrBo e, 9e qpe3

[o(ynKaTa Ea aKuIiIi oT ToBa apyxecTBo BceKI,I uHBecTuTop qe ItMa B63MoxHocr aa
yqacrBa B pa3Hoo6pa3eH noprQeii:r or amurr'r. I4neecmopbr I(yIlyBa aKqud sa
,gBecTuqItoIIHoTo ,IlpyxecrBo! KaTo To caMoro l-IEBecTupa DoJD IeHrire napullHl
cpe.[cTBa B UeHHll KHrrxa.

Ocroena qer na K,{ Ile.nuxan A,4 e Aa oc{rypa Ha cBoltae a(ulroHepn HapacrBa.Ile Ha
croiiHocrra Ha BnoxeHr{rra qpe3 pea,'Ilr3upaHe Ha (anl'TauloBa rleuaa6a npa yvepeu pucx

KA flen[(aH A,{ cae,qga I1o.]II,rlrI{a Ea a(rrBlro ylpaBrel{tre Ea lopr{beina Karo

4Hpecr[pa B aKurr! u o6nlrauult B paBHo c6orEo[reHl'te.

Co6crsealtull tla [Hnecrr,rqtoguoro apyxecrBo ca IrnBecrllToprrTe, Kolrro 3a(]r[yBar
a(uult Ha,4pyxecrBoro, CToiHocrra Fia aruIliltre ce [poMeE B 3aBl'IctlMocr ol
r.IpoMtHara B qelta'ra Ha ueHllltre (EI,Ixa, Koljro ca B noproeira IIa I'IriBecrl'lulioEHoro

al)yNecreo.

Arrrax[Menr aa crpyKTyplrpa I,I rloAAbpxa noprQei,r or Sn:anaHcoBt IiHcIpyMeHrt Ira

IIHBeCTT{q{OHIIOTO ,[pyXeCTBO ItMa ynpaBntBalqoTo apy)KecTBoi KaTo cBIIloTo B3eMa

peureHntra 3a flot<]fiKa It [ocne,uBaula npo4ax6a na scer<r or iluutrHcoBtre uscrpyMerrrll

ilovma,rsa croiuocr Ha auutra Ha KA flentraq A,q e 10 teBa

EaHKa ,4e[o3urar, - yfinKDearn Eyr6aHK An. rp.Colbtlfl

OcHoBHa qer Ha ApyxecrBoro e Aa oc[rypu Ha cBolrre al((lioHepl sapacrBaHe Ha

c,roiinocrra ga uoNeBl-rtra qpe3 pea,ru3xpaHe Ha KanfiTaroBa neva,r6a npr yMepeH pucK.

OcnoBEara crparertt IlIe 6rae ynpaolenuero sa IrHBecrurrEoHlltu nopr+eiit Ha

apyxecrBoro qpe: I-r36op na ([uuaucoar'r nscrp]a{euTt c ao6pa JIIiI<BIlaHocr !t flo'reuql{an

3a pacrex.
I4A "flenr(aH" AA B!3EaMeptBa Aa
l.rHcTpla,feHTr,r.

a

I

:

:

i

;

!

!_

t
no,qlpxa 6anaucrpau nopr$eii.n or lpauancoot-t



Parnpeaerenre na uHBecruqunre no BllAoBe rrBcrpyMeHTn cnpsMo o6u[rr pa3Mep
Ha altrllBllTe, K6M Kpat Ha nepuola:

Hlre BGN vo
Ar<lllrn 705 639.65 17.05
O6rrlraqrlu 1 131 026.73 27.32
AUK 0 0
-Ileno:aru (sxr. alrxsrr) 2 194 350.60 53.01
Pa3nr. cMer(u (BXn, t[xBtr) 94 856.92 2.29
Apyrir ' t3 655.46 0.33

Parnpeae,'reaue na tHBecruu[rlTe no ortreJrHx rrHcrpyMeETri cnptMo o6url|gr
pa3Mep Ha ar(TllBuTe, Kr,M Kpas Ha nepxoaa:

I4ve 6poii vo
Albena AD 1300 0.88
Industrialen Holding Bulgaria AD 336'10 | .47
Sinergon Holding AD 9000 0.46
Prouchvane i dobiv na neft i saz AD 5000 0.35
Toplivo 397 | 0.38
Oreachim AD 730 t .2 l
Sofama AD 19959 1.34
Chimiport AD 16t82 0.84
Chimimoort AD - preffered shares 9409 0.51
Monbat AD t2200 1.3  5
Eurohold Bulgaria AD 49212 l . 3 l
Purva lnvesticionna Banla AD 14700 0.78
Zumeni Hrani Bulga aAD 100000
Enemona AD - Kozloduy 8201 | .52
Billboard AD 20754 0.68
Kaolin AD t8447 | .52
Transsaz S.A 512 0.93

8G2100038061 65 3.10
8G2100031058 30 1.43
8G2100009062 50 2.40
8G2100011068 50 2.40
8G2100012066 99 2.27
BG210001906r 5 0.23
8G2100006076 60 2.5'7
8C2100008072 78 3.'13
8G2100030076 60 2.51
BG2100021067 10 0.49
8C2100026066

'75 1.09



7,

CpaBHure,'rHa ra6,rtrua

Apyra 0usaHcoBa nHt[opMaqI|s

Tet{YuI| 3aar,r'(eHltg

AT0008056940 200 5.10

neno3xrlt  (BKn, nxxB!I)
2 t94 350.60

, tB. 53.01

Pa3nnauarerHa I,l Ha6ltparenHa cMErKa (B(n.
xrxBrr)

94 856.92
JIB, 2.29

.[pvnr
13 655.46

JIB, 0.3J

30 Anpur 31 Mat .10 IOru

Arcurzu (%) 15.'1( t '7.23 t7.0:

Kopn. O6:rr.rraquu (o/o) 28.91 27.19 27.3

quK(%) ( ( (

qeno3rirr.r (BKt. nItxBIi)
%) 54.05 52.8 5.1.0 r
la3[n. cMerl(lj (B(n.

rllxsu) (oZ) 0.9i 2.4t 2.2t

[pyru (%) 0.31 0.31 0.33
HCA (nB) 4 107 486.8: 4 't41 520.6S4 099 663.73

B JIEBA

TeKyrqu 3aA6nxeEut Croinocr

l TeKyrqn 3a,[!JrxeHl,t 39 866

l . l  3aAbnxeHxr r(!M ynpaBntBauoro npyxgqllg 12 038

l 2 3arGnxeH[t r{6M nl{BecrltllrtoHrllr [ocpe,{smr[ .t8

1 .3 3a,[6rxeHllt (6M 6ama geuoalrap 850

1.4 3a,{6nxeA[t I(t,M flepcoHara 540

1.5 3an6nt(eslrt Kr,M oclrrypllr.flpe,4nputIit

1.6 3aAlnxeElrt 3a o,{Irr 4 364

1.7 3aA6nxeHut I{6M (o1l'rpareHTl'I 504

1.8 3aErxeE[t 3a eMrjrtpaHe Ha a(III,I'I 21. 450



Pa3xoar 3a .{eiiHocrra

Pa3xo.urire, cBT,p3aHu c AetiHocrra Ea rpyxecrBoro 30.06.2009 r.ca B pa3Mep Ha
88 442 nesa .

OrHaBcoBlt Da3xoqu

(Duuancoe[re pa3xoau ce Sopvupar or exe,4ueBsara rlpeo[eu(a Ha ueul]Itre

4HrXa Ha,qoroBopl rt ooHA, B 3aBr'IcuMocT or noco(aTa Ha r3MeHeEIie Ha rla3apl 'lTe IrM
'qloiuocrr.,{pyrure 

tbr raIIcoB'I pa3xoan ce aKyMyn[par or o6ltqaiiH[Te 6aE(oBI'I TaI(cI,I
,I,! I(OMIICptOr,IEI,I,

Ou aHcoB[ nDllxo.trI|

'i (Duqagcoprre rrprrxoall B aoroBoprrtt !!oua orpa:anar, (aKro pa3llt(ure B

noJlox[TerHa fioco(a ila fla3aplrrTe cTotHocTL Ha IIeHEITTe KIrllXa, Ta(a I' IIaqIjcneELTe
'tiuxon 

no xopnoparnBnl-rre o6triraqllrl l 6au(oBlire aello3llrll

B 'IEBA

Pa3xoar 3a aeiHocrra CroiHocr

1. HeiblEaHcoBu pa3xo.{n 8a 442
1:1 Bl:EarpaxaeHtre 3a ynpaBntBauoro apyxecrBo 71 425

1.2 Bcasarpax.{eH[e 6asKa Aelo3urap 5 t '7 |
1.3 Tarcu LUI 399

1.4 Tarca EOE 120
1.5 Pa3xo.u 3a 3aurarE, coqltarHo n neHclloHlro oorryptBaHe 3',73r
1.6 A6oHaMeHTHr-r ral(cl-I 3 000

1.7 Pa3xo.qu 3a oarrT 4 488

1.8 Horapaa,rxa rar<cr 109

B IEBA

OllsaHcoBIi pa3xoau Croiilrocr

l. @tlrrancoslt pa3xo.{u I 039 650
L 1 Pa3xoari or nocJreaBallrtr ouelrKu Ha ab[HaEcoBrl a(TtIB!'I Il
O1jEAIICOBII IIIICTD}'I'CHTI' B JIEBA | 039t92

l 2 Pa3xoar{ or olepauuE c abllsallcoBll aKrl|BI, lrHl1pyyglTli 145

l.J npyrJ., 6r-tHaHcoBn pa3xoax 314

B NEBA

OhHaHcoBL npxxo,qlI Croinocr

1. OunaEcoBI, nplrxoAtr 1 021 400
I.l Ilp[xoau oa orlepaulilt c ibIrHaHcoBI'I a(rlrBr, lI abIiHaHcoBL
ttHcTo llifelrrr B JIeBa

l.2llpllxoAu or nocreaBarqfi oqelrKu lra lpltHaHcoBu ar(TIlBL I'I
(buHaHcoBL I,IHcrp !,MeHTq B reBa 889 650



11 .3 prxo.4u or .@E Aenrs , c\,y1{acrr','t 2 793
1.4 llpljxo,ql| or JtrixBr-r t28 957

" Caea aarara rra Sruaucoonr oFler se ca sacrbrltull{ 3rra.llMrl cr6Itrtlr 3a
i(optrrEpage Ha (DusascoBqr ofier,

Ha Y.U KI lfuBecrMEErc EA,4

V! K{ I4uoecruurc EA,{

EiKD lnvestrnents'
xa rheF.ri$ taa vrllurl@ +vhfc
c.ts ) l.t, 6)a "ol, Nrhnx' t h a

:


