N'bJJHOMOIIIHO POWER OF ATTORNEY
DA 03178 (0311117 (6221 18- & NSRRI The undersigned .......cccoceeviiiiiiiieeiieeeeee e,
............................................................................... s | e U name/,
TPAKIAHUH  HA  eeeereeeereeeereeeneneenns , pomeH Ha |citizen of ..., , born on
............................... , EIr'H cervrrereeeeessssninnnney | vesvveeeeeennny, UCN oL, holder of an
nmpuTexaBany J.K. / macmopt Ne ... ,| ID card / passport NoO ......c........ issued on
H30A0EH HA ..ooeveeeenee... OT wovevvvennnnn, , BAIHIEH JIO | covvvevveeeeeeeeennnnns BY e , valid until
....................... , MTOCTOSTHEH ATPEC: | rreerrvrernneany permanent address:
................................................................... , ettt ettt ettt et st enteeneseenneennenneey 111
B Ka4eCTBOTO cu Ha  mpexacraBmsaBang | his’her  capacity of a  representative  of
ettt e e e e et e et e e et e e e 7 OBIHCAHO B | ittt e, ”, entered into
TBPTOBCKHUS PETUCTBP HA  .eeevevreerreernreeenveeennneens the trade register of ....................... court,
ChbIl 10 (pUpMeHO 1ero No .................. oveeereaaenans r., | under company file No ............. [eviiiinn. , batch
naptugeH Ne ............... , TOM ......... , CTP. ....... ,cbC | No .......... , vol. ... , page ...., with
ceaInILe u aapec Ha ynpasienue: | headquarters and address of administration:
.............................................................................. , ey BULSTAT/ UIC/
BYJICTAT/ EUK/ Wnentudpukammonen Ne Ha | Identification No of the foreign entity
GY)KIECTPAHHOTO  JTUTIE  ceveenveeeeeeeneenneeneeeneeneeene , "
KOCTO € AaKIHUOHEP, MPUTESHKABAIL ....ceevveervernnenne as a shareholder, owning .................
Lttt L
.......................................................... / OOWKHOBEHH | ......................../ ordinary  dematerialized

O€3HAJIMYHU aKLUHM C IPaBO Ha Ijac OT KamuTajla
Ha HUA “KI Ileimxkan” AJl, npyxecrtso,
YYPEACHO U CHILECTBYBAIIO CHITIACHO 3aKOHUTE HA
PenyOnuka bbiarapusi, BHHCaHO B THPrOBCKUS
peructep ¢ EMK 131285064, cbc cemanuumie u
anpec Ha ynpasnenue: rp. Codus, paiioH ,, Kpacno
ceno”, oyn. ,,bearapus” Ne 58, 610k C, et.7 , oduc
Ne 247,

Ha ocHosaHue 4n. 226 T3 6v6 6pwv3ka c un. 116, an.
1 MK,

shares with a voting right from the capital of IC
“KD Pelican” AD, a company, incorporated and
existing according to the laws of the Republic of
Bulgaria, entered into the Trade register with UIC
131285064, with headquarters and address of
administration: Sofia, 58 Bulgaria blvd, entrance
“C”, 7-nd floor, office Ne 24

on the grounds of Art. 226 Law on the Commerce
in connection with Art. 116, par 1 Law on the
Public Offering of Securities,

YIITBJIHOMOIIIABAM do hereby AUTHORIZE
........................................................................................................................... , citizen of
................ D o Y:: 9 t21 5170 G ¢ ¢ N T UCN
ETH ... , TIPUTEXKABAI] JAYHA KAPTA/ | c.vvvrreinriennnennnannn, , owner of ID card/ personal
nacnopT No ............. , U3AICH/A HA .....ooenennnee. oT | passport Ne ..o, , 1issued on
..................... , aapec: | ...oeeveveeeee.. by iii.o......, address:

Aa Me mpejacTaBjasiBa Ha O0mWOTO cHLOpaHue Ha
aknuoHepurte Ha U/ “KJI Ileukan” AJl, koeTo
uie ce nposeze Ha 26.03.2012 r., ot 14 yaca, B rp.
Codwus, paiton ,, Kpacao ceno”, 6yi. ,,bearapus”
Ne 58, 6mok C, er.7 , ouc Ne 24”, u 1a riacyBa ¢

to represent me at the General meeting of
shareholders of IC “KD Pelican” AD, which
shall take place on 26.03.2012, at 14 a.m., at the
address: Sofia, 58 Bulgaria blvd, entrance “C”, 7-
nd floor, office Ne 24, and to vote with all the




BCHYKH NMPUTECKABAHH OT .cccvcecceccescss AKIHH
M0 BBIIPOCUTE OT MAHCBHUA PC€Ia, CbIJIACHO
YKa3aHu4d 110-40J1y Ha4YUH, 4 UMCHHO:

1. Tlpuemane Ha rogumHus gokiaa Ha ChBeTa Ha
TUPEKTOPUTE 3a ACHHOCTTa Ha JPY>KECTBOTO Ipe3
2011 1. [Ilpeonoscenue 3a peuwenue: OOMOTO
cbOpaHre Ha AaKUMOHEPUTE MpUeMa TOIULIHHSI
nokiaa Ha CbBeTa Ha JUPEKTOPUTE 3a JCHHOCTTa
Ha JpyxecTBOTO mnpe3 2011 r.; MbJIHOMOIHUKBT
HMa MpPaBo Ha cOOCTBEHA MpeleHKa Jaju Ja
rJacyBa 1Mo Ta3u TOYKa OT AHEBHHS pel M IO
KaKbB HAYHUH;

2. IlpuemaHe Ha OAMTHPAHMS TOIUIICH (PUHAHCOB
oTueT Ha ApyxectBoto 3a 2011 r. u omuropckus
noknan.  Ilpeonooicenue 3a pewenue: OOIIOTO
chOpaHre Ha aKIMOHEPUTE NpHEeMa OAUTHPAHUS
roguiieH (UHAHCOB OTYET Ha APYKECTBOTO 3a
2011 r. 1 OOUTOPCKUS AOKIA;, MJIHOMOIMIHUKDT
HMa NPaBO HA CcOOCTBeHA MpeleHKa Aajad J1a
rjacyBa mo Ta3u TOYKA OT JHEBHHUSl pel M MO
KAKbLB HAYHH;

3. llpuemane Ha pemeHHe 3a OCBOOOXKTaBaHE Ha
yieHoBere Ha C(CbBeTa Ha JAUPEKTOPUTE OT
OTTOBOPHOCT 3a neWHoctra uMm mpe3 2011 .
IIpeonoocenue 3a pewenue: OdMOTO cHOpaHUe HA
aKLIMOHEpUTEe OCBOOOXKIaBa OT OTIOBOPHOCT
yieHoBere Ha CbBeTa Ha JUPEKTOPUTE 3a
neriHoctra uM npe3 2011 r.; MbJHOMOIIHUKDBT
HMa MPaBO HA COOCTBEHA MpeleHKa Aajau Ja
rJacyBa 1Mo Ta3u TOYKa OT AHEBHHS pel M MO
KaKbB HAYHUH;

4. Ilpuemane Ha TOAWIIHUS JOKJIAJ 3a JEHHOCTTa
Ha JUPEKTOpa 3a BPB3KM C HHBECTUTOPUTE
npyxectBoto mpe3 2011 r.; Ilpeonoscenue 3a
peuterue: OOMOTO CHOpaHWE HA AKIMOHEPHUTE
npuema npeactaBeHus Jloknan 3a nelHOCTTa Ha
JTUPEKTOpa 3a BPB3KM C HHBECTUTOPUTE Ha
npyxkectBoto mpe3 2011 T.; MbJIHOMOIMHUKBT
HMa NPaBO HA COOCTBEHA MpeleHKa Aajau Ja
rJacyBa 1Mo Ta3u TOYKa OT AHEBHHS pel M MO
KaKbB HAYHUH;

5. Ilpuemane Ha nokiaaa Ha OAUTHUS KOMUTET 3a
neitnoctra My npe3 2011 r.; Ilpeonoscenue 3a
peuterue: OOMOTO CcHOpaHHE HA AaKIMOHEPHUTE
nmpueMa  goknaza Ha  OIUTHUS ~ KOMHTET;
NbJIHOMOIIHUKHT HMa MPaBO0 Ha coOCTBeHA
NMpeneHKa Aajy Aa 1jacyBa Imo Ta3d TOYKa OT
AHEBHMS pPe/d U M0 KAKbB HAYHUH;

shares that ............. owns on the issues of the
agenda as specified below:

1. Adoption of the annual Report of the Board of
Directors for the company’s activity for year 2011;
draft resolution: the General Meeting adopts the
annual Report of the Board of Directors for the
company’s activity for year 2011; the proxy is
entitled to decide whether and how to vote on
this issue of the agenda entirely at his/her own
discretion and as he/she thinks fit;

2. Adoption of the audited annual financial
statement of the company for year 2011 and the
auditor's report; draft resolution: the General
meeting adopts the audited annual financial
statement of the company for year 2011 and the
auditor’'s report; the proxy is entitled to decide
whether and how to vote on this issue of the
agenda entirely at his/her own discretion and as
he/she thinks fit;

3. Adoption of resolution to release the Board
members from liability for their activity during
2011; draft resolution: the General Meeting
releases the Board members from liability for their
activity during 2011; the proxy is entitled to
decide whether and how to vote on this issue of
the agenda entirely at his/her own discretion
and as he/she thinks fit;

4. Adoption of the annual report of the Director on
relations with the investors of the company during
year 2011; draft resolution: the General Meeting
adopts the presented report of the Director on
relations with the investors of the company during
2011; the proxy is entitled to decide whether
and how to vote on this issue of the agenda
entirely at his/her own discretion and as he/she
thinks fit;

5. Adoption of the report of the Audit Committee
for its work in 2011; draft resolution: the General
Meeting adopts the report of the Audit Committee;
the proxy is entitled to decide whether and how
to vote on this issue of the agenda entirely at
his/her own discretion and as he/she thinks fit;




6. M360op Ha peructpupan oxutop 3a 2012 r.;
IIpeonooicenue 3a pewenue: OOMOTO ChOpaHue Ha
aKIMOHEpUTE U30Mpa CIeHUANTU3UPAHO OJUTOPCKO
npeanpusrtue ,,I'pann Topuron” OO/l na npoepu
W 3aBepu (PUHAHCOBUS OTUET HA JPYKECTBOTO 3a
2012 r.; OBJHOMOIIHMKBT HMMAa MPaBO Ha
co0CTBEeHa MpeleHKa Jajdd 1a rJacyBa mo Ta3u
TOYKA OT IHEBHUSI pe/l U N0 KAKbB HAYHH.

7. Ilpomenu B cbeTaBa Ha CbBeTa Ha TUPEKTOPUTE
U omlpejensiHe Ha MaHJaTa, Bb3HArpakJIeHUETO U
rapaHiyATa 3a yNpaBJICHUETO HA HOBUTE YJICHOBE
Ha CwBera Ha mupekrtopute. [lpednoscenue 3a
peuterue: OOMOTO CcHOpaHHE HA AaKIMOHEPHUTE
0CBOOOKIaBa OT JUTHKHOCT KaTo uieH Ha ChBeTa
Ha Jupekropute r-H JKura XuWeHT, CIOBEHCKHU
rpaxnannd, EI'H  1402980500130; O6moTo
cbOpaHue Ha aKIMOHEpUTE U30Hpa 32 HOB WIEH Ha
CobBera Ha nupekTopute r-H Jumutsp MapTUHOB
banos, 0barapcku rpaxaanud, EI'H 8206046546;
OO6moTo chOpaHre Ha aKIMOHEPUTE OCBOOOKIaBa
OT JUIBXHOCT Kato wieH Ha CbBera Ha
nupekroputre Anren EMunoB AHrenoB, Obarapcku
rpaxaanus, EI'H 8305264383. O6moro chOpanue
Ha aKUMoHepuTe n30upa 3a HOB uieH Ha CbBeTa Ha
mupekropure r-na  CunBusgs  CerociaBoBa
Xpucrona, OBJIrapcKa rpak/IaHKa, EI'H
8404121870. O6moTo chOpaHue HA AKIIMOHEPUTE
ompezens, Y€ MaHIAThbT Ha HOBHUTE YJICHOBE Ha
CpBeTa Ha AMPEKTOpPHTE M3THYa Ha Jarara, Ha
KOATO HW3THYa MAaHIAThT Ha JAPYrus 4WiIeH Ha
CpBera Ha pupekropure — ['eopru Acnapyxos
bucepuncku u omnpenens Bb3HArpaxICHUETO U
rapaHuyaTa WM 3a YIPaBIEHHETO CBIJIACHO
ChIBPKAIIOTO C€ B MaTepHAIUTE O JHEBHUS Pel
NpeUIOKEHHE.; MbJIHOMOIHNKBT HMA NMPaBo HA
co0CcTBeHa MpeleHKa Jajau 1a IJ1acyBa Mo Ta3u
TOYKA OT /IHEBHUS pe/l U N0 KAKbB HAYMH.

8. IlpomsiHa BBHB (pUPMEHOTO HAWMEHOBAHHE Ha
HNuBectuiimonno apyxkectso ,,KJI Ilenukan” AJl;
IIpeonoocenue 3a pewenue: OOIMOTO CHOpaHUe HA
aKLMOHEepUTEe MpHeMa NpoMsiHAa BbB (HUPMEHOTO
HaWMEHOBAaHUE Ha JIPYKECTBOTO oT
HNuBectuimonno apyxectso ,,KJ[ Ilenmukan” AJ]
Ha MHBecTULIMOHHO npyXkecTBO ,,CenekT bananc”
AJl; TbJJHOMOIIHUKBT UMA MPABO HA COOCTBEHA
NpeneHKa JaJu Ja 1jacyBa mo Ta3d TOYKa OT
JAHEBHUS pel M N0 KAKbB HAYHH.

6. Appointment of a registered auditor for year
2012; draft resolution: the General Meeting choose
for the licensed audit company “Grant Thornton”
Itd to check and verify the financial report of the
company for 2012;

the proxy is entitled to decide whether and how
to vote on this issue of the agenda entirely at
his/her own discretion and as he/she thinks fit.

7. Changes in the members of the Board of
Directors and determining the mandate, the
remuneration and management guarantee fee for
the newly appointed member of the Board of
Directors; draft resolution: the General Meeting
dismiss from duty the BoD member Ziga Hieng,
Slovenian citizen ID 1402980500130; the General
Meeting appoint as a new board member in BoD
Dimitar Martinov Banov, Bulgarian citizen,
ID8206046546; the General Meeting dismiss from
duty the BoD member Angel Emilov Angelov,
Bulgarian citizen, ID 8305264383. the General
Meeting appoint as a new board member in BoD
Silvia Svetoslavova Hristova, Bulgarian citizen, ID
8404121870. the General Meeting determine, that
mandate of the newly appointed member of the
Board of Directors expired on the same date as
expiration of mandate of another member of the
Board of Directors and determining the monthly
remuneration and management guarantee fee for
the newly appointed member of the Board of
Directors according contained in the proposed
agenda; the proxy is entitled to decide whether
and how to vote on this issue of the agenda
entirely at his/her own discretion and as he/she
thinks fit.

8. Changes in the company name of the Investment
company “KD Pelikan” AD; draft resolution: the
General Meeting adopts the change of the
company’s name from Investment Company “KD
Pelikan” AD to Investment Company “Select
Balance” AD; the proxy is entitled to decide
whether and how to vote on this issue of the
agenda entirely at his/her own discretion and as
he/she thinks fit.

9. Changes in the Statute of the company; draft
resolution: the General Meeting adopts the
changes in the Statute of investment company
proposed from the Board of Directors; the proxy




9. Ilpmemane Ha mnpomMeHM B YcTaBa Ha
AOpyKecTBOTO;  [Ipednodwcenue 3a  pewenue:
OOmoro cbOpaHue mpueMa MPEeNIOKEHUTE OT
CbBeTa Ha OUPEKTOPUTE MPOMEHUM B YcCTaBa Ha
IPY>KECTBOTO; MBJHOMOIIHMKBT HMa NPaBO Ha
co0CTBeHa NpeleHKa Jajau Aa IJacyBa 10 Ta3H
TOYKA OT /IHEBHUS pe/l U N0 KAKbB HAYMH.

10. Ilpuemane Ha pemieHue 3a npeodpaszyBaHe Ha
MHBECTUIIMOHHO JPY)KECTBO OT OTBOPEH THUI C
HaumeHoBanue WJI ,,Cenext bamanc” AJ][ B
noroBopeH ¢oua ¢ HaumMmeHoBanue Jld ,,Cenext
bananc”, opraHusupaH W yIOpaBisiBaH — OT
VnpasnsgBamo  apyxkecrBo  ,,Cenekt  Acetc
MenumxmbHT” AJl; Ilpeonoscenue 3a peuwenue:
O6moro cwOpaHue mnpueMa NPEITIOKEHHETO OT
CpBera Ha JUPEKTOpPUTE 3a MpeoOpa3yBaHe Ha
MHBECTUIIMOHHOTO JIPYXECTBO OT OTBOPEH THUI C
HaumeHnoBanue W]l ,,Cenext bamanc” AJ] B
noroBoper ¢oua ¢ HaumMmeHoBanue J[d ,,Cenexr

bananc”, opraHusupaH W yIOpaBisiBaH  OT
VnpasnsgBamo  apyxkectBo  ,,Cenekt  Acetc
MeunmxkmMbHT”  AJl; OBLIAHOMOIIHMKBT HMa

NMpaBo HA cOOCTBEHA MpPeleHKA AaJIH /1a IJ1acyBa
M0 Ta3W TOYKA OT JHEBHHUS pel W MO KaKbB
HAYMH.

[IbTHOMOIIHUKBT UMA ITPABO HA MPELEHKA Jalu U
KaK Jia TjlacyBa MO BCHYKH BBIPOCHU OT JTHEBHUSA
pen.

YobJHOMOIIIAaBaHETO 00XBaIla BBIIPOCH, KOUTO ca
BKJIIOUYEHU B JTHEBHHUS PEI MPHU YCIOBUSTA HA Y.
231, an. 1 T3 u He ca chOOILIECHH UM OOHAPOABAHU
cpoOpazno wi. 223 T3. B cnywante mo 4. 231, ai.
1 T3 TBIHOMOIIHUKBT UMa MPABO Ha COOCTBEHA
MpeleHKa, Jaly Ja riacyBa U Mo KaKbB HAYUH.

Cernacto . 116, an. 4 ot 3akoHa 3a MyOJIMYHOTO
Ipeajarase Ha LIECHHU KHMXKA,
MPEYIbIHOMOIIABAHETO € U30pOEHUTE MO-rope
rpaBa € HUIIOKHO.

H’bJIHOMOH_[HOTO C€ JaBa HU3KIIOYUTCIHO IIO
HMHUIMAaTHBa Ha YIIBJIHOMOIIUTCIIA.

is entitled to decide whether and how to vote on
this issue of the agenda entirely at his/her own
discretion and as he/she thinks fit.

10. Adoption of a resolution to transform the open-
end investment company with name IC "Select
Balance" AD in mutual fund named "Select
Balance", organized and managed by Asset
management company "Select Asset Management"
draft resolution: The General Assembly adopts
proposed by the Board of Directors to transform
the open-end investment company with name ID
"Select Balance" AD in the mutual fund named
"Select Balance", organized and managed by Asset
management company "Select Asset
Management"; the proxy is entitled to decide
whether and how to vote on this issue of the
agenda entirely at his/her own discretion and as
he/she thinks fit.

The proxy is entitled to decide whether and how to
vote on all issues of the agenda entirely at his/her
own discretion and as he/she thinks fit.

The authorization shall cover issues included in the
agenda as provided for in Art.231, par 1 of the Law
on the Commerce, which have not been announced
or promulgated in accordance with Art. 223 of the
Law on the Commerce. In the cases under Art.231,
par 1 of the Law on the Commerce, the proxy shall
be entitled to decide whether to vote and in what
way.

Pursuant to Art.116, par 4 of the Law on the Public
Offering of Securities, the reauthorization with the
above-mentioned rights shall be null and void.

This power of attorney is granted exceptionally by
authorizer’s initiative.

Hara / Date: ................




YITBJIHOMOIIUNTEJI / AUTHORIZOR:




