
tr^,1 Select
t l  asser  MANAGEMENT

06lllrl vcrloBt4t

HA YA "CEIIEKT ACET MEHI4IIXM}HT" EAII

3A vnPABflEHhE HA AETiHOCTTA HA tlHBECTI4qt4OHH14 .qPyXECTBA 14 3A
YNPABNEHhE HA NOPTOEhNhTE HA 14HBECTI4TOPl,I

PA3AEn t
oEuu nonoKEHufl

L|I|. 1. Hacrotu.tMre o6utr ycnoBht ca npMer c peLleH!4e or 2501 2006 r' Ha
ynpaB!4TenHhr cbBer u oAo6peH c peLleH!4e or 26.01.2006 r. Ha HaA3opHrlt ctBer, !4 ca
u3MeHeHn c peueH e Ha ClBera Ha AupeKTopMTe or 27 .03.2012 t ,  l43MeHeH, c peLleH e
Ha CrBera Ha ArpeKTopure or 26.04.2013 r., u3MeHeH!4 c peLlJeHre Ha CbBera Ha

A|/lpeKrop re or 29.05.2013 r.Ha rbproBcKo ApyxecrBo c:

SxpMa: "CereKr Acer MeHl,|AxM.bHT" EAA;
ceAanl1qe t,r aApec Ha ynpaareHl.|e: rp. Co$ue, p-H KpacHo Ceno, 6yn. "6bnraput" Ns 58,
Bx.C, ei.1 , obuc 24
rene$oH: (02) 810 26 5l; SaKc: (02) 981 2165; e-mail:  info@selectam bo;
l,|HrepHer crpaHxqa: www.selectam.bq
npeAMer Ha AeiHocr: ynpaBneH[e Ha Ael4Hocrra Ha KoreKT[BHl4 l,4HBecrtlLlrloHHl4 cxeM,
BKnloqurrenHo: ynpaBneHre Ha rHBecruqtlurei aAM Hl4crp[paHe Ha aFnoBere,
BKnFCqrTerHO npaBH|4 ycnyru n cL]eToBoAH!1 ycnyr[ BtB Bpb3Ka c ynpaBneHue Ha afil4BrTe,
uc(aHqt 3a uH$opMaq!4t Ha uHBecr[Topl,4Te, oqeHKa Ha aKTl4Bnre u r3L]ficnf,aaHe L{eHara
Ha AFnOBeTe, KOHTpO'| 3a Cna3BaHe Ba 3aKOHOBl4Te 43UQRBaHVF', BOAeHe Ha KH{faTa Ha
npurexarenfiTe Ba AqnoBe, B cryqa[Te Ha h3B]puBaHe Ha AeiHocr no ynpaBneHtle Ha
KOnekr[BHa !4HBeCr!41{l4OHHa CXeMa C npO[3XOA OT Apyra ArpxaBa qneHKa, pa3npeAeneHue
Ha AnBhAeHTn 14 Apyru nnaqaHht, 3AaBaHe, npoAaxoa I o6parHo l43(ynyBaHe Ha AtnoBe,
u3nrrHeHue Ha AoroBopl4, BoaeHe Ha oTqeTHocT; MapKeT!4HroBM ycnyru ynpaBntBauloTo

apyxecrBo Moxe aa npeAocraBt I cneAH[Te aonlnHrrerHr ycnyru: ynpaBneHue' B
crorBercrBlle ctc cKnpqeH c KnueHTa AofoBop, Ha l,lHAl4Bl4AyareH nopr$ein
BknrcLt rettHo ra{!B Ha npeAnpuFrrte 3a KoreKTrBHo l,lHBecr[paHe, BKnloqBal4 ShHaHcoB!a
r4ficrpyMeHTrl, no coocrBeHa npeqeHKa, 6e3 cnequanHl,1 HapeMaH t Ha KnheHTa;
npeaocraBrHe Ha rBBecrMq oHHl/t KoHcynraqfi!4 orHocHo StlHaHcoBl, hHcrpyMeHTu,
crxpaHeHl4e l,,1 aAMqH!4cTp paHe Ha AtnoBe Ha npeAnpuFTt4F 3a KonefiuBHo l'lHBl4CThpaie.
nprrexaBar4o pa3peueHne 3a l,13BbpL!BaHe Ha AeiHocr KSTo ynpaBntBaqo ApyxecrBo c
PeuJeHle Ne 396 - yll | 24.09.2003 r. Ha KoMucl4tra 3a OnHaHcoB Haa3op (no-Aony
KoMhclrFra), npMrexaBauto HoB rtxqeH3 Ne 45 - yA or 06.062012 r '  3a u3BbpLlBaHe Ha

aeiHocr Karo ynpaBn9aaulo apyxecrBo no PeueH/e Ha KoMtlcl4tra 3a cF HaHcoB HaA3op
Ne 150 - YA / 22.02.2006 r. i
Bn[caHo B perucrbpa 3a ynpaBntBau]fire ApyxecrBa noA per' HoMep 08-0006 c
pa3nopexqaHe 3a BnrcBaHe N9 413 or 02.10.2003 r.;
BnncaHo B rrproBcKur perucrbp np!4 CoS icKla rpaAcKl4 ctA no S A Ne 1092112003 r' c
naprrAeH Ns 79643, roM 947, crp. ' l13; c Et4K (KoA no EyJICTAT) 131 157456,
HapqqaHo no-Aony "ynpaB'ltBaqo apyxecTBo".
qn. 2. ynpaBnrBaqoro ApyxecrBo l43BbpJlBa cneaHLlre BrAoBe aeiHocrl4:
1. ynpaBneHre Ha AeiHocrra |4 HBecrlttll4rre Ha Konefi!4BHl,l uHaecrnql4oHHh cxeM!'1,
BKJtpqurerHo uHBecr|4qroHHll ApyxecrBa or orBopeH Tun, AoroBopHl4 QoHAoBe, AtnoBu
TpbcroBe |4 Ap. noa., KaKTo v Ha uHBecT[LlrloHHl4 apyxecrBa or 3arBopeH T!4n, orHocHo:
a) ,HBecrupaHe B qeHHtl KHrtxa !1 Apyrh nMkBl4AHl,4 SuHaHcoBl4 afiuBM no 9n- 38
3AKt4CAnKh Ha np|4Hquna Ha pa3npeAeneHue Ha phcKa Ha napu']H|n cpeAcrBa' Ha6paH
.rpe3 ny6nu.rHo npeanaraHe Ha aKq[u |4nu AtnoBe;

i
il
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6) (rcM.26.04.2013 r.) npoAax6a Ha uHBecr!4Topure !4 o6parHo l43KynyBaHe Ha aKq!4ul Ha
!4HBeC-r!4Lil4OHHO ApyXeCTBO Or OTBOpeH Trn OT UMeTO Ha I/1HBeCT'IqUOHHO-rO ApyXeCTBO, 14

Ha aFnoBe or AoroBopeH +oHA or r/1Mero fi 3a cMerKa Ha SoHAa;
B) aAMrlHl4crp[paHe Ha AtnoBere !4nn aKqrl!4Te, t3AaAeH[ or AoroBopHu cpoHAoBe,
c-borBeTHo r4HBecruquoHHr4 apyxecrBa, BKtt|og TenHo npaBHrl ,1 cLleroBoaHl4 ycnyru BbB
Bpb3Ka c ynpaBneHue Ha aKT Bl,4Te, !4cKaHMt 3a uH$opMaqllF Ha HBecrllropl4Te, oqeHKa Ha
aKThBhTe x3ql,lcltBaHe L{eHaTa Ha atnoBeTe nl/1 aKquuTe, KoHTpon 3a cna3BaHe Ha
3aKOHOB[Te U3|4CKBaH!4F, BOAeHe Ha XHUraTa Ha nprlTexaTeurlTe Ha AttoBe unl,
aKq[oHep re, pa3npeaeneH[e Ha A[BtrAeHT!4 !r ,qpyr]/ nnaulaHut, l43aaBaHe, BoAeHe Ha
OTL]ETHOCT;

r) MapKerrHroBu ycnyr[.
2. ynpaBneHrre Ha nopr+eftn!4, BKnro\]Baqr QrHaHcoBl4 l4HcrpyMeHTx, Ha uHBecrulTopl4,
BKnpqLlTenHO Ha 'HCTl,4Tyr.{l,4OHanH' 'HBeCTI/TOp|4 - 3aCTpaXOBaTenHq ApyxecTBa tl apyrll
l4HcrhryqroHanHu ,HBecr ropl, no cMlrctna Ha 51, r. 1, 6. "B" or AonbuHl,4TenH Te
pa3nopeAola Ha 3nnqK, no co6crBeHa npeqeHKa, 6e3 cneqlalHr Hape4qaH r Ha KnueHTa.
3- npeAocraBrHe Ha uHBecrtlq oHHtl KoHcynraqu, orHocHo qeHHu KHl,4xa.
4. (HoB 26.04.2013 r.) cbxpaHeHue |4 aAM!4Hl4crphpaHe Ha AenoBe Ha npeAnpueruf, 3a
{oneKTxBHo hqa!1c1,4paHe.
tln. 3. (u3M. 29.05.2013 r.) ynpaBntBauloro apyxecrBo He Moxe aa ocblilecrBtBa Ae Hocr,
pa3nl4qHa or AefiHocrra, 3a KoFro e nonyL]!4no n!4qeH3 no ar. '1 |4 2 or 3AKTICAnK|/1.
tln. 4. ('l) ynpaBntBauloro apyxecrBo ycraHoBFBa re3t 06 -141,4 

ycnoBut 3a cKrloLlBaHe u
!43nrrHeHue Ha aoroBopl,4 c npeAMeT ynpaBneH e Ha AeuHocTTa Ha uHBecThLll4ol-lHl4
ApyxecrBa, KaKTo ynpaBtreHue Ha nopr$einu or +!4HaHcoBl, l4HcrpyMeHT, Ha
l/1HBeCrr1TOpl,4, Bl(I]tOrlrrenHO Ha HCTr4TyqroHanHv.
(21 (ta3M.27.03.2012 r.) ,qeiHocrra Ha AoroBopHl, SoHAoBe ce ynpaBntBa or
ynpaBnsBauloro ApyxecrBo no peAa n np!4 ycnoBl4FTa, npeAB[AeHu1 B llpaBhtara Ha
cborBerHur AoroBopeH SoHA no cMr4cbna Ha.tn- 13, an. 2 or 3AKLlCiqnKh.
t{n. 5. (l) (|43M.27.03.2012 r.) nbnHt4tr reKcr Ha Hacrotu.l{Te o6u]M ycnoBnt craBa qacr or
KOH(peTBllr AOTOBOp C-bC CbOTBeTHaTa KOneKT BHa hBBeCT ql4OHHa CXeMa Unh Apyr

HBecrlarop (Hapu,raHla no-Aony "KttleHT"), kolitro l,13pl4vHo I nucMeHo e 3ata|4ll, L]e ru
nprleMa.
(2) Hacrorr4r,4Te O6ulu ycnoBxt o6Blp3Bar crpaH[Te no AoroBopl, c npeAMera no qn. 4,
an. '1, 

AoKaro Me4qy rtx AeicrBar KoHKperHhre AoroBopl,4 3a ynpaBneHfie.

h3non3BaHr c.b|(DaueHt,|9:

3AKxCAnKh - 3aKoH 3a AefiHocrra Ha Konefi!4BHl,4Te t4HBecrl4LltloHHtl cxeMu u Apyr[
npeanp!4FTuA 3a Kofl eKTrlBHo l/HBeCTOpaHe
3flnUK - 3aKoH 3a ny6n!49Horo npeAnaraHe Ha qeHHur KHuxa
3nO - 3aKoH 3a na3ap re Ha SrHaHcoBl, tlHcrpyMeHlq
HapeA6a N9 44 - HapeAoa Ns 44 or 20.10.201'1 r. 3a h3!4cKBaH[tra KtM AeftHocrra Ha
{onefiuBHt4Te [HBecr r-ll4oHHl,4 cxeM[, l4HBecr[ql4oHH Te apyxecrBa or 3arBopeH Tun !l
ynpaBn9Ba!lhTe ApyxecTBa
HapeA6a Nq 38 - HapeAOa Ne 38 or 25.07.2007 r. 3a u3tlcKBaHrltra KtM AeiHocrra Ha

HBeCThUl,4OHHl,4Te nOCpeAHUqrl
3aMecrHnx-npeAceAarerq - 3aMecrHt4(-npeAceAarent Ha KoMtlcl4tra 3a O[HaHcoB
HaA3op. pbKoBoAeul ynpaBneHue (HaA3op Ha hHBecr -.ll,4oHrlara AetHocr)
3MHn - 3a(oH 3a Mep{rlre cpeqy x3nupaHero Ha naprl
3MOT - 3aKoH 3a MepKr,lre cpeuly SuHaHctlpaHero Ha repoplr3Ma

(e^ekm Acem MeHuqr<MbHm EA,a, ynpaSAtBaulo qpyt(ecm0o
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PA3AEN
orpAHnqEHnq n ugucKBAHug K-bM AEhHocrra HA vnPABnnBAt4oro

,{n. o. (!a3M 2e 05.20i3 r ) vnpaB ,*.f:'^:::"o e anbxHo:
1. npra ynpaenenrae Ha AefiHocrra h'lla noproelina Ha KnuleHT Aa AetcrBa qecrHo'

"npa""gn,aao, 
Karo flposecuoHanhcr, c llen 3aq,Ta Ha [HBecr!4Topl'1Te u ocuryptBaHe

crabtnnocrra Ha na3apa Ha SrHaHcoBl4 l4HcrpyMeHT'1; aa nonara rplxara Ha ao6p"

TbproBeLl 3a hHTepec!{Te Ha cBol/Te KnheHTu l, Aa npeAnoq!{Ta TexHht l4HTepec npea

il

co6crBeHht,
2. Aa rperhpa PaBHocroiHo cBoure
nopr$eina Ha BceKr uHBecr[ToP

KnheHTu 14 Aa oculrypl4 l,4HBecrrpaHe Ha afirB Te or
OTllCflHO I,4 ABTOHOMHO OT TOB  HA OCTAH .N'ITE

BatuLrHa npu Hero AoKy[,leHTaLlrlF 14 !lHSopMaq!4F BtB

3a vnpaBfleH!4e He no-K6cHo or ner pa6orHtl AHtl cneA

uHBecT!4TOPl,1;
3. Aa npeAocraB, no noAxoAtlLl Haq[H Ha MHBecr[L{l4oHHoro ApyxecrBo' xenaeu]o Aa

cKn toL ] l 4AoroBop3aynpaBneHheHaAe iHoc ra ,hHsopMaqyqoTHocHoopra f i ! 43aqu ' l aHa
cBorra leiHocr, nocr]eAHtlt cu npeAcraBeH B KoM[c'qra QuHaHcoB or']er' KaKro u

l4H$opMaqrF 3a pa3xoarre no B]/tAoBe, Kol4To ule 6bAar noertl or l'4HBecr ropa' ctorBerHo

oT ynpaBntBauloTo apyxecTBo; cboTBerHo Aa npeAocTaafi Ha Kn!4eHT Utl'1 Ba noTeHq!1aneH

Kt't!4eHT BtB Bpb3Ka c rpeAocraBiHtlre AonbnH,TerlHtl ycnyr[ 14HSopMaqhtra no ']n 36 no_

Aony,
4. Aa ocu4ecrBtBa HBecrrll-l!loHHara nonvlrl'4ka c orneA noc raHe 'lBBecr[ul4oHHxre qenr

Ha ynpaBrlaBaHoTo 14HBecr|4qhoHHo ApyxecrBo,
5. Aa cna3Ba t/HBecr[q oHHtlTe orpaH qeH t cbrnacHo 3aKoHa, ycraBa, npocneKTa (aKo

!4Ma raKbB) tt AoroBopa 3a ynpaBneHre c nul{ero, 'll'i9To AeiHocr l4r!4 nopr$ein

ynpaBnqBa, (afio l,1 oaoopeH Te or 3aMecrHl/K-npeAceaarent flpaB na 3a oqeHxa Ha

nopr$eina onpeAerlgHe HerHara croiHocr Ha aKT Bure npaB'lnara 3a ynpaBneHl/e Ha

prcKa Ha konerTrBHrlTe uHBecTrlllrloHHll cxeM I [4HBeCTL4q[OHH Te ApyxecTBa oT 3aTBOpeH

T!4n, q rTo AetHOCr ynpaBntBa;
6. np!4 noL'lcKBaHe or yflpaBurenH t nll KoHTponH!" opraH Ha KntleHTa' Aa npeAocraB!4 B

nucMeHa dopMa L{cnara HanrlHa npq Helo hHSopMaL{Llt BbB Bp}3Ka c AaaeHo

HBeCTI/|UTIOHHO peueHhe, KaKTo u aa ce Morl4B[pa n cMeHo 3a AaAeHoro 'lHBecr!1ul'4oHHo

peureHue (Hape)|(AaHe);
7. aa !4HQopr!,lt1pa He3a6aBHO U B n!4CMeHa QopNla Kn,leHTa, (O'aro ycraHoBtl HapyLleH!1e

Ha orpaHuLreHrtTa 3a IHBecTrpaHe;
8.,qa npeAocraBF Ha 14HBecrrlTopure h Ha aKqlloHepure Ha cBoure Kn!4eHTt1' Heo6xoauMara

hM l/rHSopMaL{r1t cBoeBpeMeHHo, Tor'1Ho 14 no AocrtneH 3a rtx HaLluH;

9. npu [3ntnHeHre Ha 3aAbnxeH flTa cu no AoroBop 3a ynpaBneHle Ha reiHocrra Ha

(JrueHT - lrHBecTul-llroHHo apyxecTao, Aa ce pb(oBoAl4 caMo oT l4HTepec Te Ha HeTOBtlTe

aKquoHep!4;
10. Aa npeAaAe Ha KnheHTa qFrlara
Bpb3Ka c u3ntnHeHuero Ha AoroBopa
npeKoaTtBaHeTo Ha AoroBopa;
1i. A" yaeAo"raa cBol,4Te Kn[eHTvt 3a cblqecrByBau]ara cflcreMa 3a- KoMneHcupaHe Ha

"*uecr"ioprta 
BbB +r4HaHcool4 !4HcrpyMeHT[' BKnPL]l'4TenHo 3a HeiHtaq o6xear u 3a

rapaHTlpaHllt pa3Mep Ha KnueHTCKl,lTe aKr|4B , a nph noMcKBaHe aa npeaocTaBvl aaHH'l

oTHOCHO yCnOBr9Ta !4 peAa 3a KoMneHcflpaHe.
tltt. 7. ynpaBtFBauloro ApyxecrBo He Moxe:
1. Aa npeAocraBF Ha orAenHu !4HBecrr1Top,1 qn!,l uHBecT,ll_l!4oHHfi nocpeAH!4qr !4HSopMaq[t

B OeanHo BoeMe oTHocHo cTpyKrypaTa !4 cbcTaBa Ha aKTl4BrTe Ha KoneKTtlBHa

HBecrhq oHHa cxeMa, ocBeH aKo ra3tl laH+opMaqhfl ce npeAocraBt eAHoBpeMeHHo Ha

BclrqK nHBecrtlTopvt l,nu e ny6nt1'1Ho onoBecreHa ToBa orpaHu'leHre He ce orHact ao

lrHBecruq[oHHtlTe nocpeAH!4q[, c Kolrro l4HBecr!4qnoHHoro ApyxecrBo ctorBerHo

ce^ekm Acem N4eHUgr@bHmtAA, YnpaB^c8aulogpyt(ecm8o
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ynpaBn9BalloTo ApyxecTBo, l,4Ma cKnrcLleH aoroBop 3a 3nlnHeHue Ha l4HBecTMq oHHl,l
Hapex(AaH!4r, aKo rHSopMaquFTa ce npeAocraBF 3a qenlre Ha !43ntrHeHlte Ha AoroBopa;
2. Aa h3BrpllBa AeiHocr t43BrH MHBecruqr4oHHtrre qenl4 !4 crpareruq Ha {nueHTa raKa,
KaKTo ca 3anfcaH!4 B ycraBa, npocneKra Ha kn eHTa (aKo fMa raKbB) !4 B ,qoroBopa 3a
ynpaBneH e;
3. Aa BeMa HBecruquoHHr/l peLleHut u Aa AaBa Hapex(qaH t, Aopl4 vl Aa ca B paMKrre Ha

HBecrhq oHfl[Te qen[ 14 crparerMr Ha Kn[eHTa, aKo He ro e uH$opMrpano no noaxoatLA
HaLrhH 3a noreHLlhareH KoHSny|Kf Ha uHTepec!4. B To3l4 cnyqai ynpaB'lqBaqoro ApyxecrBo
e .qnrxHo Aa no cKa or nuqero npeABaplrrenHo oAo6peHue 3a B3eroro tiHBecr!4qroHHo
peureHrlel
4. Aa noryqaBa AoxoA noA cpopMara Ha orcrbnK!4 or KoMtlcl4oHHl,4Te Bb3HatpaMeH[t Ha
r4HBeCT!41-1r1OHH!1Te noopeAHllLltl, 'rpe3 KOtlTO Ce 3nbrHrBar Baper(qaHuqTa My, vnn aa
nonyLraBa Apyr AoxoAu nx Henap!1qH[ crt4Myn!4, aKo c roBa ce nopaMa KoHSn Kr Ha
uHTepech !4n ce HapyL!aBa 3aALnxeH!4ero Ha ynpaBnrBauloro ApyxecrBo 3a paBHocroiHo
11 cnpaBean Bo TpeT!4paHe Ha HeToB[Te KntleHTr4 h 3a notraraHe Ha AtnxMMaTa rp xa 3a
3aulrlTa Ha uHTepec[Te uM;
5. Aa [3BrprlBa 3a cMerKa Ha cBot Kn eHT pa3xoAt4, (ol,rro He ca tr3plrqHo nocoqeHrl B
AOTOBOpa 3a ynpaBIreH e,
6. aa npeAocraBt HeBcpHa hn!4 3a6ny4qaBaula !4H$op[4aLlua, B(JlroL{tlTerHo 3a c-bcraBa,
croiHocrra h crpyKrypara Ha aKTra|4Te or nopr+eina Ha KnueHTa, 14 3a c]croqHtlero Ha
na3apa Ha SuHaHcoBl4 r4HcrpyMeHT ;
7. Aa [3nofi3Ba aKrrBqre Ha KnMeHTa 3a qenu, Kouro nporrlBopeqar Ha 3aKoHa, Ha aKToBere
no nprnafaHeTo My r,4nr Ha cKnrcqeBut AoroBop 3a ynpaBneH e;
8. Aa M3BrpuBa AeiHocr no [HBecrt4paHe Ha cpeAcrBa Ha KntreHT B-bB SrHaHcoBl,4
l,lHcrpyt\reHTlr B HapyLleH[e Ha HopMa-rrlBHo ycraHoBeHa sa6paHa vnA l4HBecrLll{t4oHHtl
orpaHu9eH!1t;,
9. (rcM.27.03.2012 r.) Aa uHBec-napa co6crBeH!4t c Kannran B aKTl4Br4, pa3nlqHl, l  or re3
nocoqeH!4 B npaB nara 3a llHBecr paHe Ha coocrBeHn cpeAcrBa Ha ApyxecrBoroi
10. aa x3n-bnHrBa Hape4qaHrfi 3a noKynKa hnrr npoaaxoa Fa qeHHtl KH[xa u apyrrl
+hHaHcoBr4 14HcrpyMeHT!4 3a cMerKa Ha KnueHT[, ocBeH np, ntpBl4.]Ho ny6nuvHo
npeAnaraHe nu cAenKh c qeHHrl KHrrxa !4 !4HcrpyMeHTx Ha nap[L]Ht1t na3ap no 9n. 38, an.
1, r. 9, 6yKBa "a" v an. 2 3!Kl,4cEnK!4, Koraro 3anllcBaHero Ha qeHHure KHtlxa, cboraerHo
cAerKrre c qeHHrr KH Xa HcTpyt\reHTM Ha napuqH!4F na3ap, MoraT aa ce |43BtpLllBar or
vnpaBnrBauloTo ApyxecrBo;
11. (!a3M. 29.05.2013 r.) ocbuecrBnBa AeiHocr, pa3n ,rHa or AeiHocrra, 3a Kotro e
nonyqrno nqqeH3 no an. 1u2 or3AK CEnKT1, KaKTo|,a Aa npeAocraBt 3aeMu Aa 6bAe
rapaHT Ha Tper4 nrqa;
12. Aa tA{Becrt pa qaci l4nl4 qenut nopr$ein Ha KnueHT B aKqn]r Ha !4HBecr quoHHrl

ApyxecrBa frl,4 ArnoBe Ha AoroBopHrl +oHAoBe, Kol,lTo ro ynpaBnFBa, ocBeH aKo Fe e
noryqrino npeABaprrenHo nhcMeFo oAo6peFre 3a roBa or KJlr4eHTa.
qn. 8. npu ocbl4ecrBFBaHe Ha AefiHocrra c ynpaBnrBauloro ApyxecrBo e An.bxHo aa
na3l,1 TbproBcK Te raiHh Ha caorre hHBecrtiropt4 l, TexH!4t rtproBcKu npecr x.
tln. 9. (t) tlneHoBere Ha ynpaBrrenH[Te M KoHTponHt4 opraH[ Ha ynpaBn9Bal4oro
ApyxecrBo, HeroBure cnyx renh u Bcl4qKl4 Apyr!1 n[qa, pa6oreu]u no AoroBop 3a
ynpaBntBaLJ.loTo ApyxecrBo, He Morar Aa pa3rnacf,Bar, ocBeB aKo He ca onpaBoMouleH 3a
ToBa, I Aa non3Bar 3a o6naroAerencraaHe Ha ce6e c!4 lrnrl Ha Apyr[ nuqa, (parrn u
o6croFTencrBa, 3acrrarql,1 Har!4,rHocrhre |4 onepaq[ure no cMer([Te Ha Kn eHT!4 Ha
ynpaBnFBauloro ApyxecrBo, Kafio 11 Bcl4qKl4 Apyru SaKrh !4 o6crotrettcrBa,
npe,qcraBnqBau{u rrproBo(a raiHa, Kolrro ca y3Hanr np|4 r3ntnHeHhe Ha cnyxeoHnre 14
npo$ec!4oHanHqre c!,1 3aArnxeH r.
(2) np!4 BcrbnBaHe B anlxHoc'r un, 3anogBaHe Ha AeftHocr 3a ynpaBnttBauloro ApyxecrBo
nrlqaTa noAnMcBaT AeKnapaq!4F 3a cna3BaHe Ha u3[c(BaHItTa no npeAxoAHaTa anIHeF.
(3)3a6paHara no an. 1 ce orHacr u 3a cryqaure, Koraro nocoqeHure n'lqa He ca Ha cnyx6a
1,4r, AefiHocrra |4M e npeycraHoBeHa.
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qr. 10, ynpaBntBauloro ApyxecrBo Moxe Aa npeAocraaa cBeAeHuFra no qr. 9, an '1 caMo

a cneaH|4Te cnyqal,l]
1. Ha KoM[cl,4tra. Ha 3aMecrHl,4K-npeAceAa'rent 14 Ha onpaBoMoqeHu An-bxHocrHh nrqa ot

aAMrlHl4crpaq!4tra Ha KoMqclrFTa, 3a qen re Ha KoHTpoflHara i AeiHocr l'4 B paMKlrre Ha

3anoBeATa 3a npoBepKa;
2. c n[cMeHoro cbrnacre Ha Knl/leHTa;
3. no pelueHhe Ha ctAa, r3AaAeHo npr ycnoB lra |,1 no peAa Ha ']n 35' an. 6 t 7 3non'

KaKTo l,1 no ucKaHe Ha onpaBoMouleHure r!4qa B cnyqa!4Te, npeABuAeH[ a q'l 35, an 8 u I

3noh.
qn. I l. CBrFaHr4Te c AeiHocrra Ha ynpaBntBauloro ApyxecrBo peKnaMHu Mareprantl'

KaKTo !4 ny6n!4,1H1,1Te h3tBneH!{t Ha qrleHoBere Ha ynpaBurerHrre 14 KoHTponHu op'aHh t4 Ha

Apyrrre nuL{a, pa6oreulu no AoroBop 3a ynpaBnFBaqoro ApyxecrEo rpFbaa Aa orroBaptr

Ha cneaHllre !43l4cKBaHht:
1. Aa ca pa36trpaeMu, BepH!4, AcHtA v Aa He ca noABeMal4!4 l4 Aa orroBaptr Ha

l43lrcKBaHrrra no ,rn. 7 or HapeA6a Nq 38 PeKnaMHrre Marepranu rptoBa tcHo aa ca

O3HAL]EHh KATO TAKUBA;

2. Aa He BKnrc,rBar M Aa He ce no3oBaBar Ha h3tBneHMt Ha KnreHT;
3. aa He 6rAar oSopMeH rpa$laqHo raKa, 'le Aa ce ct3AaBa BneqarrleHlle 3a np[AaBaHe

Ha HepaBHocroiHo 3HaqeHue Ha orAenHu eneMeHTu or cbAbpxaHrero !4M
Lffl. 12. (u3M. 27 .03.2012 r. ) qteHoBere Ha CbBera Ha A peKrop re, KaKro h apyrtlre nuqa,
pa6oreulla no AoroBop 3a ynpaBn9Baqoro ApyxecrBo Morar Aa cKnFqBar cAetKu c

OqHaHcoBl, l4HcrpyMeHTu nph cna3BaHe Ha orpaHuqeHutra, oflpeAeneHu B [lpaBunara Ha
ynpaBntBaqoro ApyxecrBo 3a nuqH Te cAenKn c S HaHcoBl4 MHcrpyNleHT Ha vneHoBere

Ha CbBera Ha A[pekropMTe !1 Ha ntlqara, pa6oreulfi no AoroBop 3a ynpaBnf,Bau{oro

ApyxecrBo.
9n. 13. Vnpaernear.qoro ApyxecrBo l!,1oxe Aa [3npau]a cBoi npeAcraarren 6e3 npaBo Ba

rnac Ha 3aceAaHuFTa Ha ynpaB[TenHut opraH Ha Ktl!4eHT, KOTaTO MLIeHTtT tO e

hHOopMr,lpan, .1e ule ce o6cB4qar Bbnpoclr,3actrall AoroBopa 3a ynpaBneHue
qn. '14. (1) ynpaBnFBaqoro ApyxecrBo BoAh exeAHeBHo or'qenHa orqerHocr 3a BceKtl

Kn eHT. OT.terHocrra ce Boal,4 no HatlhH, KoiTo !43KnpqBa 3an[qaBaHe [n noAMFHa Ha

trAHHLl.
(2) 3a AeiHocr-ra cn no !'r'. 2, an. I ynpaBntBal4oro apyxecrBo e AnlxHo Aa Boal4

A".""r,1,4 c"" ctA-bpxaHhe u SopMa cbrnacHo pa3nopeA6ure Ha HapeA6a N9 44 t4

HapeA6a Nq 38 '1 ocraHanure np!1noxvMr1 HopMaruBHh aKToBe, BKnpvuretlHo PernaMeHT
'1287/2006/EK no orHolueHLle Ba AefiHocrfa no ynpaBrleH e Ha nopr+eftnu
t{n. 15. ynpaBntBaqoro apyxecrBo e AnbxHo aa ctxpaHtBa Hai-MarKo ner roA!4Hl'
qFnara AoKyMeHTauut u l , lHSopMaq q. cBbp3aHa c AeiHocrra vy
qr. 16. (1) ynpaBrtBaqoro ApyxecrBo rpt6Ba Aa uMa noAxoAtula BrrpeLlHa

opraH[3aqhr, B T.,]. ynpaBneHcKa cqeroBoAHa optaH[3aqt1t !l rexH[qecKo 060pyABaHe

oTroBaDFLLlh Ha 3aKoHoBhTe [3ucKBaHht, KolrTo aa octlrypf,T Io']Ho n3n-bnHeH[e Ha

3aa-bnxeHnrra My KhM HeroBnre Kn!4eHT!4 |4 aBToHoMHo ynpaBneH!4e Ha nopr$eifl Te uM
(2) ynpaBnrBautoro ApyxecrBo e AflbxHo Aa yBeAol\reBa KoMl4crqra 3a npeABl,4aeHl4re B

HapeA6a Ns 44 o6croFTencrBa orHocHo HeroB t craryr, opraH 3aquc n AeiHocr'
(3) ynpaBnrBaqoro apyxecrBo e AnLXHo aa noAAbpxa Kan rarloBa aAeKBarHocr t/

rlrKB!4aHocr clrnacHo l,43l4cKBaHuFTa Ha HapeA6a Nq 44.

PA3AEfl t
NPEAMET HA AOTOBOPA

qn . ' 17 . (o rM. )
qn, 18.(orM.)
qn. 19.(orM.)

ce^ekm AremU"n rql*llu&vl'puj*9t!e-9!-y j",.19
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PA3EEN IV
npABA u 3MtDKEnun nn ltitpeannBNtloro APnrGcrBo

tln. 20. npla octqecrB9BaHe Ha aeiHocrra c!4 ynpaBnFBauloro apyxecrBo ce 3aatnxaBa

Aa nonara AtnxuMara rpuxa no orHoLleHl4e Ha cBorre KnueHTtl cbrtlacHo 'ln 6' T 1 h

Apyr!4re pa3nopeA6u or Hacroqqxre 06qr ycnoBxt
qn, zt. B cny,rai Ha (oH+n Kr Ha !4HTepec[ Mexay KnueHTtl, ynpaBntBal4oro ApyxecrBo

Tpr6Ba Aa oc ryp|4 cnpaBeAnhBo rperupaHe Ha l4HBecrrrop re, (aro npunara nphHqrntire

3a eAHaKBo rperxpaHe npl,1 paBHr ycnoBht' HeaonycKaHe Ha o6raroaerencrBaHe Ha eallH

or rqx 3a cMerKa Ha apyr, Kafio !1 3a pa3(p,1BaHe Ha hH+opMaql,1'Ta, c Kotro

ynpaBnaBauloTo ApyxecTBo pa3nonara
qn. 22. ynpaBntBaqoro ApyxecrBo OopMl,4pa uHBecr[l-ll4oHHuF nopr$ein Ha KnueHra'

oueHqaa HeroBara eSeKT[BHocr u ro peBL43 pa, npll cna3BaHe Ha uHBecr Lll4oHHhre qen '

crparerrlF 1,1 orpaHoqeHut Ha KntleHTa, Karol
1. B3eMa LlHBecr!4ul4oHHr1 peLleH t t1 AaBa HapeMaH!1t 3a u3ntnHeH[ero rM qpe3

cffloLrBaHe Ba cAen{h c qeHHr KHuxa r Apyrla pa3peueHu +!aHaHcoBl'/ l,1HcrpyMeHTu;

2. AaBa HapexAaHrtra c!4 caMo Ao !4HBecrnq!4oHHl4t nocpeAH!4K (nocpeAH!'lq )' c KoiTo

Kn[eHTbr - lrHBecrhL{tloHHo ,qpyxecTBo l,4Ma cKnEqeH AoroBop' a no orHoL1leHL4e Ha Kn[eHTt1

no AoroBopl4 3a ynpaBneH[e Ha nopr$ein - onpeAeneH no peAa Ha ']'l 35, an 2 T 'l BbB

Bp. an 1 no-aoty, c l,3KnFqeH[e Ha cnyL]ahre' nocoqeHu B 'ln 7' T '10 Koraro

3anucBaHero, cborBerHo cAenKrre Morar Aa ce fi3BbpLlBar oT caMoro ynpaBttBaqo

ApyxecTBo 3a cMeTKa Ha KtlueHTa-
3. npn ycnoennra Ha r. 2 ynpaBntBalloro ApwecrBo Moxe Aa AaBa HBecr'1ul4oHHtl

Hapex(AaH!4tl 3a cAenKu c Llp4qecrpaHHtl SrHahcoBl'4 l'4HcrpyMeHTtl 3a ctlterKe Ha KnueHT

Ao qyMecrpaHeH nHBecrhql4oHeH nocpeAHrx (nocpeAH!4qu), perucrp paH B AbpxaBa-
qreHKa u nonyqun pa3pelueHre 3a q3BtpLlJaaHe Ha AeiHocr Karo HBecruul4oHeH

nocpeAH K cbfnacHo 3aKoHoAareflcrBoro no perncrp paHe !4/un!4 'rneH Ha {lyMecrpaHeH

A S S E T  M A N A G E M E N T

peryrupaH na3ap.
4. aKo e npeABlAeHo B AofoBopa 3a ynpaBneHue,
KnueHTa AoroBop c rlHBecrrlql/loHeH nocpeAHuK
rlHCTpyMeHT!4 npl4 npunaraHe Ha npaBunaTa
nbnHoMoutHlrK. B To3 cny'lai ynpaBnFBauloro

ro3|,,| uHBecrtlquoHeH nocpe.qH!aK (nocpeAH L{r)

MOXe lla CKnrcL]u oT llMeTo 14 3a cMeTKa Ha

3a u3BbpLlBaHe Ha cAetlKrl c S|4HaHcoBl,l
3a c(rroqBaHe Ha raKbB AoroBop qpe3

ApyxecTBo oTnpaBt HapeMaH[tTa cu Ao

qn.23. (1) npla ynpaBneHlae AeiHocra Ha [HBecrvlquoHHo ApyxecrBo or orBopeH run

ynpaBnrBauloTo apyxecTBo:
1. ul3BrpluBa or Mero Ha !4HBecrtll-ll,4oHHoro ApyxecrBo or orBopeH Tun BcullK4 npaBHh t4

QaKr qecKu AetlcrBrF no 3AaBaHero L1 o6parHoro l43(ynyBaHe Ha aKL{'1'1Te ["ly' cbrnacHo

.qetircrBauloro 3aKoHoAarencrBo, ycraBa !1 npocneKTa Ha t4HBecrrquoHHoro ApyxecrBo' t1

AOTOBOpa C Hero;
2. octr',ryp la, BKnFqurenHo Llpe3 cKnpqBaHe Ha AoroBop c 6anxa unr'r He6aHKoBa

Ql,lHaHcoBa uHcrl4TYqrt:
. non3BaHe Ha Mpexa o'r o6t1c[ ("naLuera"), KbAero ce npreMa l l43nLnHtBar

nopLLrKure 3a npoAax6a l,1 o6pa-rHo [3KynyBaHe Ha aKquu l4 ce ocbuecrBFBar

KoHTaKT!4Te C uHBecTrlToptlTe u aKqUlOHephTe Ha hHBecT Lll'1oHHO ApyXeCTBo oT

orBopeH Trn, KaKTo t1 ycnoBvlfl 3a npueNlaHe Ha nopbqK[re 3a npoAaxoa h obparHo

h3KynyBaHe BceKu PaooreH AeH:
. np eMaHe Ha nopbq{MTe 3a noKyn(a |4 npoAax6a Ha aKq|,x Ha hHBecr!4Lll4oHHoro

ApyxecrBo or Sr3l4qecKu nMqa, pa6oreqh no AoroBop 3a ynpaBntBau]oro

ApyxecrBo;
4. aKo My e Bb3noxeHo c AoroBopa 3a ynpaBneHue' u3Lll'4cntBa HerHara croiHocr Ha

aKT[B[Te, e[4uctloHHara croilHocr 14 qeHara Ha obparHo ]'l3KynyBaHe Ha aKqtlnre Ha

!4HBecruqr/loHHo ApyxecrBo or orBopeH TLln noA KoHTpona Ha 6aHKara - Aeno3urap' np'1

Ce^ekm A(em lvleHugt(MbHmtAA vnpgqqqgqg i?!!SlTq9
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cna3BaHe Ha l,13 c(BaHrlrra, npeAB!4AeH!4 B AeicrBau.{oro 3aKoHoAarencrBo, ycraBa,
npocnefia h npaBrrnaTa 3a oqeHKa Ha aKTuBuTe Ha rrHBecruL{r,4oHHoTo ApyxecTBo;
5. ur3BbpurBa HeooxoAr,rMrfre AeicrBl,lF, cBbp3aHh c o6rBrBaHe el4[crtoHHara croiHocr t4
qeHara Ha 06parHo l,l3KynyBahre Ha aKqul,lTe Ha MHBecrBquoHHo Apyxecrao or orBopeH T|4n,
€To rLr obFBsBa B KoMucrqra, Ha 5O5, Kafio B l4HrepHer;
6. npeAnara Ha ynpaBhrenHut opraH Ha LlHBecrr,4qhoHHo Apyxecrao or orBopeH Tun
B3e^taHero Ha peLleH!1F 3a BpeMeHHo cn!4paHe Ha 3aaBaHero I Ha o6parHoro l43KynyBaHe
Ha aKqu re My rnu 3a B-Ho6HoBtBaHe Ha o6parHoro x3KynyBaHe u Ha r3AaBaHero Hai-
KbcHo Ao Kpar Ha pa6orHl,4r AeH, B KoiTo e Bb3H!4KHano ocHoBaHhe 3a cn!4paHe ntr
B-b3o6HoBtBaHe:
7. n3BbpulSa or rMero Ha uHBecrullrloHHoro apyxecrBo Bcl,4Lt(1,4 Apyr npaBHrl t4
SaKr!4.recKh AeficrBr,1r, Heo6xoAl,4M 3a u3nbnHeHuero Ha MHBecrr/rq oHHure cAenKq qpe3
ynbnHoMoqeH[Te ,rHBecTuqr4oHHl4 nocpeaHuq rn oT cailoTo ynpaBnqBa!]o ApyxecTBo B
cny' lauTe no 9n. 7, T. 10;
8. npeAocraBF npaBH l, cqeroBoA11 ycrtyrv BLB Bpt3Ka c ynpaBneHue Ha aKThBl,lTe,
orfoBapr Ha ucKaHrF 3a l,1HQopMaquF or uHBecr!,1Top[Te, octu]ecrBtBa KoHTpon 3a
cna3BaHe Ha 3aKoHoBtlTe h3r1c{BaHht, Boal, t(HuraTa Ha akq oHepuTe, opraH 3l/pa
pa3npeaelleH!1e Ha ATBUAeHT|4 r,1 Apyrrl nnau]aHur, 3nb.nHeH!4e Ha AoroBopM, BoAeHe Ha
oT'leTHocT, 14 tl3nbnHFBa BC tlKl/l Apyl'14 3aALnxeHut, KorlTo npotl3Tl.4qaT 3a
nHBecr[L{l,loHHoro ApyxecrBo BrB Bpr3Ka c re3[ AetHocrv, Bb3noxeH My c AoroBopa 3a
ynpaBneHre !1I1,4 oT 3aKoHa;
9. aKo My e Br3noxeHo c AoroBopa 3a ynpaBneHue, ynpaBnqBa peKnaMHara u
Map(errHroBara AeiBocr, l, nopgrpxa eneKTpoHHara crpaHuqa Ha uHBecr4quoHHoro
Apyxecrao B tlHTepHer;
10. npreMa noprL (u 3a noKynKa r!4 o6parHo tl3KynyBaHe Ha AFnoBe !r aKLI4u Ha
AoroBopHr4r OoHA x rrHBecrrq|,1oHHo ApyxecrBo or orBopeH Trn B nucMeHa SopMa, caMo B
o$uc re onpeAeneHu or ynpaBnrBaqoro ApyxecrBo.
(2) nony,reH!4Te or ynpaBnrBauloro apyxecrBo napr'tHt1 cpeAcrBa, npeaocraBeH or
uHBecrxrophre 3a npxaoor4BaHe Ha aKq!4u Ha MHBecruqhoHHo apyxecrBo or orBopeH Tun
ce cbxpaHrBar Ao l/3AaBaHero Ha 3anna'reHtlre c rtx aKLllrt1 B 6aHKara - Aeno3nrap no
cMeTKa Ha HBeCT!Iq OHHOTO ApyXeCTBO, Cneq!4afHo OTKp[Ta 3a Ta3 qer U ynpaBnFBaHa
oT ynpaanrBar4oTo ApyxecTBo.
Lfn.24. (u3M. 27.03.2012 r.) B KoH{perH[r AoroBop 3a ynpaBneHue Morar Aa ce
ycraHoBqBar ycnoB q cpoKoBe 3a h3BbpLlBaHe Ha ,qeiHocrl,4Te no 9n. 22 tn 23, KaKTo 14
aonbnH|4TeI|Hl,r npaBa u 3aArnxeHuq 3a ynpaBnFBau]oro apyxecrBo. loroBop-br cneABa aa
crArpxa hH$opMaq rra nocoqeBa B,rn.2 or HapeA6a Ns 44
qn. 25. (1) (u3M. 29.05.2013 r.) B orHolleHrera c rpe nuqa, Kacaeq|,1 ynpaBneH!4ero Fa
,qetiHocrra/nopr$eina Ha cBofi r{r!4eHT, ynpaBnFBaqoro ApyxecrBo AeicrBa o Mero u 3a
cMerKa Ha KrueHTa B paMK!1Te Ha npeAcraBrlTenHara Bnacr, onpeaeneHa c KoH(perHut
AoroBop. npu ocrulecrBFBaHe Ha AeiHocrra cl4, cBbp3aHa c nyoflu.]Horo npeAnaraHe Ha
ArnoBe Ha xorefiuaHl4 LlHBecruquoHHr, cxeM!4. KaKTo u c o6parHoro r4M l43(ynyBaHe,
ynpaBnrBaqoro ApyxecrBo AeicrBa or rMero 14 3a clrer(a Ha ynpaBntBaHtrre KoreKT BHt4
uHBecTr _ll,1oHHt cxeM|4.
(2) AKo 6bAe HaAnexHo ynbnHoMoqeHo, ynpaBnrBaqoro ApyxecrBo Moxe Aa cxnloLrBa or
,rMero !4 3a cMerKa Ha KnleHTa AoroBopl4 c l4HBecr q oHHrl nocpeaHrLl[ 3a [3ntnHeHMe Ha
l,1HBecrrqroHHure Hape4qaHlrr no ynpaBneH!4e Ha noprQexna.
(3) ynpaBnrBaqoro ApyxecrBo e AnbxHo Aa yfpaBnFBa AefHocrra/nopr+efrna Ha cBot
KnheHT n .rHo. To He Moxe aa ce 3aMecru c Apyro n qe, c !43KrroLreHue Ha cfeaH Te
CnYLla|,1:

. ynpaBnrBauloro apyxecrBo Moxe Aa AenerMpa SyHKqh!4 t'1 AehcrBuq no npoaax6a
l,1 ooparHo l,l3KynyBaHe Ha aKqru Ha uHBecr[quoHHr4 ,qpyxecrBa or orBopeH Tr4n,
Karo cKnto.11,4 AoroBopr,r c 6aHKV vlunv He6aHKoBl,4 S{4HaHcoBt4 t4Hcrr4Tyq[.
CKrE.rBaHero Ha raKMBa AoroBop e Aonyc-ruMo npu cna3BaHe Ha h3!4cKBaH tra 3a
rapaHT[paHe Ha eSeKT!4BHo ynpaBneH!4e Ha uHBecrur-lr4oHHoro ApyxecrBo or crpaHa
Ha ynpaBnrBauloro ApyxecrBo, 3a ynpaxHtrBaHe Ha KoHTpon Bbpxy AeicrBr4tra Ha

ce^ekm A(emMeHUekMbHm tA,Av ynpaB^rBaqo gpyr(ecm80
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nuuara, Ha Ko!4To ca AenerupaH Te3h QyHkq[u1, 3a HeAonycKaHe Ha KoHQtlufi|4 Ha

!4Hrepec[, (aKro M ocraHantlre tt3],lcKBaHuF no 3EKtlCAnK or HapeA6a Ns 44;
. Ilo orHouJeH!4e Ha AoroBop re 3a ynpaBneHue Ha nopr$ein ynpaBlqBaqoro

ApyxecrBo Moxe Aa Bb3nox|4 onpeAeneHh oneparuBHh SyHK]la Ha rpero nuqe npq

cna3BaHe Ha 3tlcKBaH!49Ta Ha rraBa nera or HapeA6a Ns 38
(4) ynpaBntBauloro ApyxecrBo Moxe Aa non3Ba noAfi3nbnH|4Tenl,1 np!4 oc]ulecraaBaHe Ha

orAenHu OyHKqMl,1 no aofoBopa 3a ynpaBneHne ynpaBrtBau.ioro ApyxecrBo orroBapt 3a

lr3BbpLleHoro or noAu3llbrHrren re KaTo 3a cBoe !l3nbnHeHue
(5) AKo e npeABLlAeHo B KoHKperHuF AoroBop 3a ynpaBneH!4e, ynpaBntBauloro ApyxecrBo
Moxe Aa AoroBapt caMo ctc cebe cu, npl. cna3BaHe Ha orpaH qeHflero no ' ]n 7, T 12
Lln. 26. (1) (orM.26.04.2013 r.)
(2) (orM. 26.04.2013 r.)
(3) no AoroBoptl 3a ynpaBneHhe Ha uHAMBl4AyareH nopr$efin ynpaBntBauloro Apyxecr8o
e AnbxHo aa npeAocTaBF Ha TpaeH HOCI/Te'I Ha BCeK' K.|ILIeHT nepuoAtlqeH oTLleT oTHOCHO

r43BrpLleHure 3a cMerKa Ha KnueHTa AeiHocrl,l, catp3aH!4 c ynpaBneH!4ero Ha nopr$e'1na,
ocBeB aKo raKbB ce npeAocraBt Ha KnueBra or rpero rluqe OTlera 3a HenpoQecxoHanH!4
Kn eHTu cbAtpxa cneAHara ,lHQopMaqrF (Aokon(oro e np noxulva):
1. HaIMeHoBaHue Ha ynpaB'lFBal4oro apyxecrBoi
2. HarMeHoBaHre nntr Apyro o3HaqeH e Ha cMer(ara Ha KnueHTa;
3. aaHHh 3a crAtpxaBrero !4 oqeHKara Ha nopr$eina, BKnP'll'4TenHo AerainHa
!4H$opMaqhff 3a BceK|4 S!4HaHcoB l4HcrpyMeHT, BKnrcqeH B Hero, na3apHa qeHa 3a Bcektl

e[HaHcoB lrHcrpyMeHT htru cnpaBeanl4Bara qeHa, aKo na3apHara qeHa He Moxe Aa 6]'Ae

onpeaeneHa, napr,tHut 6anaHc B Haqarloro l, B KpaF Ha orLlerH!4t nephoa' (aKTo r

Aelicra[cra no ynpaBneH e Ha noprQefina npe3 To3l4 nep oA;
4. o6ul pa3Mep Ha xoHopapttre I TaKcure, nnareH!4 npe3 orL]erHrlt nephoA, Karo ce nocollBa

Hai-ManKo obqara crofiHocr Ha raKcara 3a ynpaBneHhe u o6ulure pa3xoatl, cBtp3aHu c

lr3nbnHeHuero; B cnyqaure, Koraro e nptlnox!4Mo, ce nocoqBa' 'le ule 6tAe npeAocraBeH
npl,1 nouc(BaHe no-noApo6eH orqer 3a pa3xoAllre;
5. cpaBBeH!4e Ha AeicrB!,lFTa no ynpaBneHtle Ha noprQeina npe3 orqerHll9 nepnoA c

eranoH (6eHqMapK), aKo uMa raKbB, nocoqeH no cnopa3yMeB e MeXAy Kn[eHTa h
ynpaBrtBa14oro apyxecrBo;
6. o6q pa3Mep Ha AuarAeHTrre, nuxBy''re v Apyrl/Te nnaulaH!4t, nonyLleHr npe3 orqerH|,g

neprloA BbB Bpr3Ka c ynpaBneHulero Ha Kn!{eHTcKl,4F noprSein;
7. uHSopMaq|,1t 3a Apyrut KopnopartlBHl, AeicrB!4F, AaBau]q onpeAerleH|4 flpaBa BtB Bpb3(a

c +l4HaHcoBhre !4HcrpyMeHTn or nopr$efna;
8. 3a BcF{a cAe.nKa, cKn|olleHa npe3 orqerH|/lg nephoA, ce npeAocraBt ,lHcpopMaq!4tra no
..rn. 45. an. 2, r. 3 - 11 or HapeA6a Ns 38, koraro e npunoxuMo; l43tlc(BaHero He ce

nprnara, Koraro KnleHTbr e !a36pan Aa nonyLlaBa yBeAoMneHut creA BcFKa cKnEqeHa

caenKa ctrf lacdo an. 4. t3P BToPo.
(4) OrqeTtr no au. 3 ce npeAocraBt Ha BceKu 6 ^,1eceqa Ha HenpocFec,loHanHu Kn!4eHTu,

ocBeH aKo KnoeHTtr e no[c{an aa nonyl]aBa orLler Ha BceK!4 3 Meceqa KnreHTtr uMa

npaBo Aa norcKa Aa nony'laBa yBeAoMneHle 3a BcF(a cKnpqeHa caerlka cbc

cbAbpxaHtrero no,rn. 45, an. 2 or HapeAOa Np 38, Karo B To3u cnytlat orqer ce tl3npaula
Be,aHbx Ha BceK 12 Meceqa. Koraro B AoroBopa ce AonycKa n[B-bpl'4AX npu ynpaBneH ero

Ha nopr+ehna, orlrerbr ce npeAcraBa Hai-ManKo BeAHbx MeceqHo
qn. 27. ynpaBntBauloro ApyxecrBo e AntxHo Aa uH+optvll,lpa cBoeBpeMeHHo n!4cMeHo

cBor Kn14eHT 3a:
'1. npoMsHa B cbcraaa Ha CbBera Ha A peKTopure cu !4 B Haq!4Ha Ha npeAcraBntBaHe,
BKnFLr renHo npoMeH[ B n qaTa, onpaBolrolqeHtl aa ynpaBnFBar u npeAcraBnFBar

apyxecrBoro, 6e3 Aa ca qneHoBe Ha cbBerhre;
2. Brt3no B crira peueHhe 3a npunaraHe Ha nplHyAtlTenHa aAMuHl4crparuBHa MFp(a no

3,qKhc.qnKU;
3. B3eMaHe Ha pelleH!4e 3a npeo6pa3yBaHe;
4. o6pa3yBaH!4 ctAe6Ht unh ap6[TpaxHtl npo!43BoAcrBa, no Kol4To Apyxecraoro e crpaHa,

aKo TaKhBa ca rlManu hth tlroraT aa !4MaT cbulecTBeHo BnhtH4e Bbpxy ae|/lHocTTa My;

I

Ce^ekm Acem MeHug)kMbHm tA.A" ynpaBMBaulo gpy)kecmBo
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5. 3aBeAeHu c(oBl,4 Mon6 3a orKphBaHe Ha npo[3BoAcrBo no HecbcrotrerHocr' Kamo
peLlleHrr un, cKaHe 3a npeKparFBaHe u o6tBFBaHe B n!4Ka[Aaq!4F Ha ApyxecrBoto:
6. BcFKa Apyra cbiqecrBeHa npoMtHa B HeroBara opraH 3aqut u AeiHocr, Kotro Moxe Aa
ce oTpa3u Ha r3nrnHeH!4eTo Ha cKnloqeHua AoroBop;
7. apyru o6crorreflcrBa, onpeaeleHtl or 3aKoHa tlnu or AoroBopa 3a ynpaBneHl4e
qr.28.(orru.)
q'l. 28a. np!,r noucKBaHe or uHBecr!4Top ynpaBntBauloro ApyxecrBo e AnbxHo Aa
npeAocraB!4 Aonb'lHnrenHa l/tHOopMal{|,1t orHocHo (onuqecrBeHrlre orpaHuqeHut l4
rr1Ml4Tl,4, KOTTTO Ce npunaraT np!4 ynpaBneH[eTo Ha pMcKa, cBrp3aH c rHaecTul-ll4oHHaTa

AeiHocr Ha [HBecr q oHHure ApyxecrBa or orBopeH Tun, Kot'4To ynpaBfltBa, orHocHo
MeTOAhTe, KOtlTO Ce U3nOn3BaT 3a Ta3 qen, I aKTyanHuTe napaMeTp[ Ha p!4cKoBeTe u

AOXOAHOCTTa, CBtp3aH C OCHOBH|.Te KaTeropr|4 !4HcTpyMeHTLl, B KOI4TO lrHBecTrpa
|4HBeCTUq|4OHHOTO ApyxeCTBO.
t{n. 286.(1) ynpaBntBar4oro apyxecrBo e anbxHo Aa nplnara MepKll 3a npeBeHqne Ha

r3nhpaHero Ha nap|4 crrnacHo 3Mnn, BKnrcqrrenHo Karo:
'1 l,lAeHTuo!4qhpa KnheHTh u npoBepFBa rtxHara uAeHTrlS (aq t:
2. [AeHT!4S!4qupa AeticrBhrenH c co6crBeHl4K Ha KrueHTa - PprlAl4qecKo nfiqe h
npeAnplieMa ctorBerH!4 AeicrBlrF 3a HeroBara uAeHTu+rKaqi4t no Ha9|4H, KoiTo AaBa
aocrarrlrHo ocHoBaH t Ha ynpaBntBauloro ApyxecrBo Aa np!4eMe 3a ycraHoBeH

AeicrBl4TenHLrt co6crBeH!4K;
3. cr6lapa hHQopMallxt or KnreHTa orHocHo qenra tl xapaKTepa Ha orHouJeH[ero, Koero e
ycraHoBeHo hu!4 npeAcrou Aa 6tAe ycraHoBeHo c Hero;
4. noeupuaa reKyulo Ha6nloaeHoe Bbpxy ycraHoBeH re rlproBcKul un|4 npo$ecroHanHh
oTHOLlleH 9 tt npoBeptBa cAen(l4Te I oflepaq[[Te, u3B-bptlBaHu B pa[,{ Te Ha Te3
orHoLleHur, aoKon(oro re cborBercrBar Ha HarullHara uH+opMaquq 3a Kn|,leHra, 3a
HeroBara rtproBcKa AeiHocr h pl4cKoB npo+!an, B T.q 'l3tcHtlBa npo!43xoAa Ha cpeAcrBara
B noco.reHxre B 3MtlTI cnylat4;
5. pa3KpMBa HSopMaq t orHocHo ctMHl4TenHY onepaqvln, cAenKu u KnueHTh
(2) ynpaBJ]tBauloro ApyxecrBo e AntxHo Aa npLlnara Mepkrlre no 3MoT' ctrnacHo KoiTo

ce npeAB!4)i(Aa onoKrlpaHe Ha naprllHl4 cpeAcrBa, QnHaHcoB axruBl,l ,l Apyro |4Myl4ecrBo, 14

ce 3a6paHFBa npeAocraBtHero Ha +uHaHcoBl,l ycnyru, naphLlHrl cpeAcrBa, $uHaHcoBl4
aKT[Bt1 l,ln Apyro nl\,lyt4ecrBo Ha n[qa, BKrrcqeHfl B cn|4cbKa no 'rn 5 3MoT
(3) ynpaBntBauloro ApyxecrBo vMa vt Apyrv npaBa u 3aAtnxeH r, npeAB!4AeH[ B

3AK|,4CAnK , 3nnqK |,1 aKroBere no nphraraHero rray, e 3MhI1, 3MoT t4 ocraHanoro
np!4noxhMo 3aKoHoAarencrBo, KaKTo 14 B Hacroglllxre O6!1fi ycnoBri KoHKpeTHMF

AOiOBOp 3a ynpaBneHule.
t{n.29.(orM.)
qn .30 . (o rM. )

PA3EEN V
NPABA U 3MbNKEHUfl HA KNUEHTA

tln, 31. (1) KuueHrbr nMa npaBo Aa [3!4cKBa roqHo u3nbnHeH!4e Ha aoroBopHl'4Te
3aArnxeHrrr oT cTpaHa Ha ynpaBnFBauloTo ApyxecTBo.
(2) Kn!4eHTbr lltva npaBo Aa !43BbpL!Ba npoBepKa Ba !43nlnHeHrero Ha AoroBopHtre
3aAbnxeHuF or crpaHa Ha ynpaBntBaqoro ApyxecrBo,6e3 Aa HapyluaBa HeroBara
onepaT BHa caMocTotTenHocT.
t{n. 32. {1) Kn!4eHTlT e AntxeH aa fi3ntnHtBa 3aAtnxeHuFTa c|4 Ao6pocbBecrHo ,qa
oKa3Ba Heo6xoAtlMoro cbAer4crBue Ha ynpaBfl tBau4oro ApyxecrBo
(2) KnueHTbr e AnbxeH Aa npeAocraBh Ha ynpaBntBaqoro ApyxecrBo 3aBepeHo Konhe or
ycraBa npocneKTa c (aKo tlMa raKbB), KaKro u Bct4tlKl/ Apytl4 AoKyMeHTLI' B (o!1To ca
nocoqeHu qenure Ha MHBecrlLl|'loHHara My AeiHocr u norlMTl,4Ka' crparer q !4 BbrpeLllHl'l
orpaHuqeH14t.

ce^ekm Acem MeHUekMbHm EAA ynpa8^'8au{o gppkecm8o
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(3) KrueHlbr npeAocraB9 Ha ynpaBnrBauloro ApyxecrBo AaHHU 3a aKT[Brtre cu u 3a
Aeno3urapHara !4Hcr!4Tyqhr, B Kosro re ce ctxpaHtBar, Heo6xoAl,1Ml, Ha ynpaBntBauloro
ApyxecTBo 3a ocrr4ecTBrBaHe Ha npaBaTa !1 3aAtnxeH tTa My no aoroaopa, (aKTo u 3a
rHBecTrqnoHHt4F/Te nocpeAHr4K/q!4, Lrpe3 xor4To ynpa8rltBaqoro ApyxecrBo aa l43nb,rHqBa

HBeCT UUOHHI4Te C DeUleHUt.
(4) Kn!4eHrrr e AnbxeH He3a6aBHo Aa |4HSopMr,lpa ynpaBntBaqoro ApyxecrBo 3a npoMtHa
B aKToBere no ar. 2 un|4 3a 3aMrHa Ha ruqara no an. 3 |4 3a npoMeHi/ B AoroBop re c rrx,
KaKTO !,1 3a BCFKO Apyro peLlJeHue, KOeTO MO,(e Aa noBnrte Ha [HBeCT[LllroHHtlTe peLlleHl4t 14
Hape4qaHur Ha ynpaBnFaaqoTo apyxecTBo.
tln. 33. PlacKbr or nocneABaula o6eKruBHa (HeBlaHoBHa) HeBr3MoxHocr 3a l,13ntnHeHue Ha
AOrOBOpa, CKrroqeH Me)l(qy KUr,{eBTa U ynpaBnrBar4oro apy)KecT8o, ce Hoctl or KnueHTa.
t{r. 34. (1) Kn!4eHrbr yBeAo[,1rBa He3a6aBHo ynpaBntBaqoro ApyxecrBo 3a np eMaHe Ha
or,terrre no qn. 23.
(2) B cnyqai, qe hMa Bb3paxeH[t no or']er re Ha ynpaBntBal4oro ApyxecrBo, KnueHTbr
rpF6Ba Aa T!.3arB, nllcMeHo npeA ynpaBnrBauloro ApyxecrBo B TphAHeBeH cpoK or
nonyqaBaHero rM. AKo B noco.reHhr cpoK He 6baar noaa,qeHt4 Bt3paxeH tt no npeacraBeH
orver c.]ura ce. qe KnuleHTbr ro e oao6prn.

PA3EEN VI
EOn'bnHnTEnHU vcnoBt4fl OTHOCHO vnPABnEHUE HA UHAUBUAYAnEH

noproEhn u 14 HBEcTuUuoHHn KoHcvnrAUuI4

qn. 35, (1) np|, ynpaBneHue Ha uHAl4BlrayaneH nopr$ein ynpaBntBaqoro ApyxecrBo
cna3Ba 3aArnxeH!4ero Aa AeicrBa cbo6pa3Ho HaiFAo5puA lrHTepec Ha KrueHTa, Koraro
floaaaa Hapex(qaHM9 Ao ,lHBecTrlqhoHeH nocpeaHhK 3a u3ntnHeHre Ha npueTi4Te peLleH!lt
3a rbproBuF c + HaHcoBr4 l,lHcrpyMeHTu 3a cMerKa Ha KntreHTa.
(2) 3a h3nbrHeH e Ha 3aAlrxeH,rra no an. 1 ynpaBnf,Bauloro ApyxecrBo:
'1. npreMa u npunara noruruKa, {orro onpeAert no orHoLleHre Ha BceKu Knac S HaHcoBl,l
rlHCTpyMeHTr 1Mqa-ra, AO KOT1TO ynpaBnrBauloro apyxecTBo noAaBa Hape4qaHuf,Ta, Kol4ro
nqqa rpF6Ba Aa pa3nonarar c HeobxoAl4MLlTe cnopa3yMeH!4r 14 MexaHU3r\4u 3a u3nBnHeH e,
Kor4lo Aa ocqryprr, .re ynpaBnqBauloro apfxecrBo r3nbnFItBa 3aAtrxeHrltra c!4 no ra3q
anuHeF;
2. npeAocraBr Ha KrueBTrrre noAxoAaqa
no  r .  1 ,
3. nocrorHHo cneah 3a ecpe(Tl,1BHocrra Ha
Ha u3ntnHeHre oT cTpaHa Ha n qaTa no
orcrpaHrBaHe Ha ycraHoBeHu HepeAHocn ;
4. h3BrpluBa npoBepKa Ha nonurrxara no r. I BeAHrx roAuLrJHo, KaKTo u np!4 BctKa
crllecTBeHa npoM9Ha, KoFTo Moxe aa ce oTpa3[ Ha B!3MoxflocTTa Ha apyxecTBoTo Aa
oc ryprBa Hai-Ao6plt pe3ynrar!4 3a cBorlTe Kn{eHTr.
(3) An. 2 He ce nprnara, Koraro ynpaBnrBauloro Apyxec'rBo ynpaBntBa hHAnBl,4AyaneH
noprQe!4n i4 cluleBpel/teHHo ,r3nrnHrBa peL]reHurra 3a cKntoqBaHe Ha cAenKl,1 nph
ynpaBneH|4e Ha nopr$eina.
t ln.36. ynpaBn9Barqoro ApyxecrBo e An-bxHo Aa npeAocraBt Ha cBoure Kn[eHT[
cneAHara uHQopMaq!4q:
'1. 

AaHH[Te 3a ynpaBnqBau]oro ApyxecrBo h npeAnaraHfre or Hero ycnyr[ no .]n. 8 L1 I or
Hapea6a Np 38;
2. AaHHtA 3a S HaHcoBrre [HcrpyMeHTtl u npeAnaraH!4Te uHBecrur.ll4oHHt4 crparervtA, tA
pl4cKoBere, cBrp3aHu c rrx, no .rn. 10 u1 '11 or HapeA6a Ne 38;
3. BrlAoBere pa3xoau 3a KnleHTa !4 TexHur pa3Mep, Karo tlo orHoLleH[e Ha
Henpo$ecuoHanHu Rntne1rv vntt noreHquanHfl Henpo$ec[oHanH, Kn eHT ce npLlnara qn.
18 or Hapeaoa Ns 38i

ce^ekm Acem MeHUgi(MbHm tAA ynpa8^r8auto gpy)kecmBo

[HQopMaq!4r 3a np naraHara or Hero non[T!4Ka

noultr Kara no r. '1, BKrtolurenHo 3a KaqecrBoro
T. 1, q, Koraro e -Heo6xoA!4M0, B3eMa IVepK!4 3a
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4. Ha.rrHa Ha ctxpaHf,BaHe Ha napure !4/l4nu SllHaHcoBxre HcrpyMeHTu Ha Kn[eHT![e

cbInacHo qr. 32 or HaPeA6a Nq 38'
qn .37 . (o rM. )
9n. 38. ('l) ynpaBntBaqoro ApyxecrBo vl3l'4cKBa or Kn!4eHTa' ctorBerHo or noreHq!4anHult

KnveHr, |/HSoPN]aqrF 3ai
1' HeroBtiTe s!4HaHcoBl,4 Bb3|\,1oxHocT|4, Bglloql,4TeflHo l,lHsop[,taquf, 3a_],13To!]Hl,q[Te u

p"3l*p, 
"" 

HeroBtrre nocroeHHr'4 np'xoAr'/' HeroBrre 
"Y?l-.-!Y!11]lt"o 

trr'4KBeraHh

aKTtaBlr, t4HBecT[l-lllt t,r HeaeuxrlMa 
"b6"ru""o"t' 

(aKro ta HeroBure peAoBHU SUHaHCOBI'I

3aAtnxeHrt;
2.vHBecrrqi4oHHlrqeru,BKrtoqhreflHo,AoKonKoroenpunox'1Mol'4H$o-pMa^ur93anepoAa
oTBpeMe,BKoliToKnueHT.bTXenaeAaAtpxhflHBecThql,f,Ta.HeloBl/Tenp-eAnoquTaHhflno
or"ot"*r" 

"" 
no"rrt pl4cK, pl4cKoBl'/F My npo+t1n u llenl,1Te Ha [HBecrtlLll4tra;

S. 
""*r", 

onr_t u 
"Separa 

Ha uHBecr[L{l'/oHHara aefiHocr' B ToBa qrcno:
" -." 

"ro" 
v"nvr, *enKh u s',HaHcoBi4 l'/HcrpyMeHT!4' c Kollro Kn eHTbr e 3ano3Hari

. " "u ] "o * " ,o6eMa| ,4 . {ecToTaTaHacAenKuTecsxHaHcoB|4 l ,4HcTpyMeHT[3acMeTKa
Ha KnheHT, Kafio u nepl4oAa, B KoliTo're qe 6bAar cKnPqBaH[;

. creneHTa Ha oopa3oBaHue, nposeclaF |4nu orHocuMa npeAuLl]Ha npo$ec[t Ha

KnreHTa fiflu noleHql,lanHut KnueHT;

4.roroBHocr aa P14cKYBa
(i)-ynp"un"""qoto-ApyxecrBo ce ptRoBoal' or l'lH$opMaqut no an '1' flpeaocraBeHa or

HeroBuTeKnreHT!4xnInofeHq|4anHhKn!4eHT!4,ocBeHaKo3Hae!4nueTpF6BanoAa3Hae..]e
urHdopMaqhtra e HeroqHa, HenLrHa u1ulll HeaKTyanHa'
q r .39 . (o rM. )
qn. 40. (t) KoHKperHulre napaMerpr4 Ha noprQel'na ' 

"l:l:::iT"- -" 
Heio Bl'lAoae

Sr""""ou, 
't 

n"_tpV"eHTh t1 KotlLlllecrBeHure hM nponopq h ce onpeAenflT B aoroBopa

(2) npla ynpaBneHlae Ha noprcpetat oi S'""""oui nncrPYtttelrlt dlmn.naPu no co6crBeHa

i,-p",.r6"*! ynp""n""uLtloro ApyxecrBo orroBapt calao 3a Ao6pocLBecrHoro h KoMnereHrHo

u3nbrHeH!,le Ha AoroBopH[Te 3aAbr]xeHnt' Ho He 14 3a nocr rHar[t or Kn[eHTa {paeH

+r""n"o" p""ynrut ynpaBtqBaqoro ApyxecrBo He o6eqaBa nhxBa 6 Apyr cp Kcl'lpaH

nofloxl,4TeneH AoxoA or ynpaBneHl,1ero Ha noprQeina'

iij ;;;;;;;;;;;" n6pi6"';n' ce r3B.bpL',,'a Ll3qnro 3a cMerKa Ha Kn!.eHra t1 Ha HeroB

pl,1cK.
[ii"'ynp"un"""" Ha noprsein h npeAocraBaHe Ha [H-BecruqhorH!1--Ko'cynraqu!4 ce

rl3BbpLlaa Bb3 ocHoBa Ha n""ttn 4oio"op c KnueHTa' J@iTo 3aA-bnxurenHo ce cKno.lBa

caMoBtaBn ! {caHBpe fucTbpano . rn '30 'a ' l ' 1 , r ' 5oT3KoHaApecHaynpaBneHue ,K ' IoH
unt4 o6!4c, np cna3BaHe 

"" """*"""'"i" 
3a npoaepra Ha caMotlulqHocrra Ha KntaeHTa

lil"if," 
""|'za "i 

iape46a Ne 33 cKnPqBaHe Ha aoroBopa Lrpe3 nbnHoMollH'rK Ha

KtqeHTa e AonycruMo caMo aKo ce npeAcraB HorapxarHo 3aB-epeHo,nb,nHoMolqHo' Koero

crAbpxa npeAcTaBnTenHa BIlacT 3a h3BbpuBaHe Ha ynpaB TenHt4 l4JlX pa3nopeAuTeflHvl

AeicTBlrF c Sl,lHaHcoBl4 l/lHcTpyMeHrvl l,l AeKnapalll4t oT nbllHol'loulHt/Ka- -qe 
He l43Bbpt!Ba

no 3aHtrue cAerlKl4 c QxHaHcoBl4 l4HcrpyMeHTu' KaKTo '1 qe He e l43BbpLlrBan raKuBa caenKll

B eAHOTOAULIIeH cpoK tlpeAu cKnrcqBaHe Ha aoloBopa'

9n. 41. Clc cKnPqBaHe Ha AoroBopa 3a ynpaBneHue no'ltl 40 ce-caLlTa qe Kn'leHTbr

npeABaprTenHo aaBa noTBtpxAeHtle-ro ct't 
"a "cn*" 

KoHKpeTHa onepau[t !4nu cAen(a'

M3BtpuleHa OT ynpaBniBauloTo ApyXecTBO !l OT ynbnH-olllOuleHl/1F. l4HBeCTtlUl'loHeH

nocpeAHt'rK no Hape4aHe 
"" 

ynpiJ'i"""u1oto gpy*eCt"o' cbrnacHo pa3nopeA6,re Ha

aoroBopa.

27.03.2012 r.) ynpaBntBauloro- Ap)DKecrBo ule oqeHtBa O!4HaHcoahre

nopi$.fn" no'cnpaBeAnrBa croriHocr' pernaMeHrrpaH" 
" 

H1:191 f:.111
*" L u""to*"o ynpaBn'Bauloro ApyxecrBo ule oqeHtBa A."tlroBure qejlHtl
'"""-o-"q"i, 

it"ii"bcr Ha 6baequre flapr.lHh noroqu (n[xBt'l n-rnaBHr']ua)' a

"*qr, 
- 

"p"" 
yMHOXaBaHe Ha oga(BaHl4t aoxoA Ha aKqfit no oJHOUeHt4ero

" 
*oruao ,o"" noAxoA He e pean crl4qeH - Ha ocHoBara Ha 6anaHcoBara

t ln.  42. ( !a3M.
xHcTpyMeHT[ B
a Koraro roaa
KHrxa Ha 6a3a
o614KHoaeHure
qeHa/ne.tan6a,

ce^ekm Acem MeHuQkMbHm EA& ynpa8MBaqo gpY)kecln8o
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croiHocr Ha 06rKHoBeH Te aKquu, Koplr!4paHa c Koe$uqheHT, orpa3tBaul oqaKBaHutra Ha
na3apa- Koraro He e Haluqe na3apBa qeHa Ha Apyr re BuaoBe SuHaHcoBl4 lrHcrpyMeHTu B
noprQeina, ynpaBnrBauloro ApyxecrBo tqe r|4 oqeHtBa nocpeAcrBotll yrBtpAeHll

SrHaHcoB14 MoAenu, 3a Kohro KJlreHTlT r{e 6r,Ae yBeAo[4FBaH.
Lln.43. npr ynpaBneHue Ha nopr$efin rnh npeaocraBtHe Ha !4HBecrrquoHHa {oHcynraqnt
ynpaBnrBauloro ApyxecrBo HrMa npaBo Aa 3anflar4a, clorBerHo Aa npeAocraBF !1
nonyqaBa, Bb3Hatpa'(qeHue, KoMlrcl/oHa hnu HenapnqHa o6nara, ocBeH Te3x, nrareHtl unvl
npeaocTaBeHrl oT r4ru Ha Kn!4eHTa untl HeroB npeAcTaBnTen; nnaTeHuTe rln|4 npeAocTaBeHvl
ofun Ha rpero rl4-le unu HeroB npeAcraBtlren, aKo ca Hanhqe ycnoButra no.rn. 14, an. 1,
T. 2, (aKro '1 nprcru]u raKcn no qn. 14, a\. 1, '1.3 or HapeA6a N9 38.
th. 44. ynpaBnrBauloro apyxecrBo e AnrxHo Aa npeAcraBq Ha KnueHTrre no AoroBop 3a
ynpaBneHxe Ha nopr$ein nepMoAl4LreH orLrer crc crabpxaH[e u B cpot(oBe no.]n. 26, an.
3 4 no-fope.
qn. 45. KbM AoroBop re 3a ynpaBneHre Ha rHA!1Br/AyaneH nopr+er,4n ce npunarar q

apyrure pa3aen14 or Oblqure ycnoBLrc, AokonKoro He nporrBopegar Ha ro34 pa3Aen.

PA3AEn Wl
Bb3HATP KEEHNE

qr. 46. KnxeHrbr e anrxeH aa 3anrarfi Ha ynpaBn9Bau]oro ApyxecrBo Bb3HarpaMeHlte
3a ynpaBneH[ero Ha Aei,Hocrra ulvr,v nopr+eina or S!4HaHcoBt4 14HcrpyMeHTu tAltAntA naptA,
B pa3Mep, np!1 ycnoBrla u cpoK, onpeAeneHr4 B cKnrcgeH r Mexay ltx AoroBop

qn. 47. 3aabnxeHxero 3a 3annar4aHe Ha Abrx Moro Bb3HarpaMeHle ce cqrlTa
!{3n}nHeHo B MoMeHTa Ha 3aBeprBaHe Ha 6aHXoBara cMer(a Ha ynpaBntBauloro
apyxecrBo.

PA3AEn yt
HEYCTOUKA

qn. 48. (1) B cny,rai Ha BvrHoBBo Hen3nbnHeH!{e Ha cBoe 3aAtnxeHue He[3npaBHara
crpaHa Arnxu Heycroi{a, aKo raKaBa e yroBopeHa B KoHKperHur aoroBop. ToBa He n|4uaBa
h3npaBHara crpaHa or npaBoro Aa npereHA pa o6e3u.lereH[e 3a Bc!4,]K1,4 noHeceH BpeAlt l,
nponycHaT non3r.
(2) B cny.{ai Ha 3a6aBeho u3nbnHeHre ce A-bnxu 3aKoHHo o6e3qereHne 3a 3a6aBa |4tt1
MoparopHa Heycroika, aKo raKaBa e npeABuAeHa B (oHKperHLlc AoroBop.

PA3AEn X
PA3XOAn, nUXBU U BPEAU

qn. 49. (1) KnxeHrbr e AnbxeH ,qa 3annartr Ha ynpaBntBauloro ApfxecrBo HanpaBeHrtre
pa3xoAl,l, 3aeAHo c n!4xB Te u BpeauTe, Kol4To nocrleAHoTo e npeTbpnFno nopaa a HoBHo
He[3nrnHeHre Ha 3aArnxeH!4FTa or crpaHa Ha Kn|4eHTa. CbLqoro npaBo uMa !4 KJr!4eHT]T
no orHoLleHre Ha ynpaBnrBauloTo apyxecTBo, Koero BrlHoBHo He e rr3nbrH no cBoe
3aa-bllXeHrle.
(2) OraenHo or yroBopeHoro B AoroBopa 3a ynpaBneHue B-HHarpaXAeHue Ha
ynpaBn9Balloro ApyxecrBo u npx cna3BaHe Ha rr. 43 no-aope, Kn eHTtr 3annaqa
pa3xoAure 3a cKnpqBaHe Ha cAen([ c aKT Bl4 or l4HBecrnqlohHula My noprSein /TaKc h
KoM11cr4oHl,4 Ha hHBecrrq oFtHtlre nocpeAH!4qr, 6opcoBu ra(cr1 ri KoMl4cr,1oH , 6aHKoB14
KOMrCr,1oHr1, TaKCfi Ha AenO3UTapHU VtHClAlyt)vtV r,,| Apyr!4 nOAO6H / B pa3Mepu CbrnacHo
rap Snre Ha cborBerH[Te v9c'rAryt]tAt , KaKTo r,4 l43BLHpeAHure pa3xoAt4, craHan
Heo6xoA!4Mu 3a u3n-bnHeH e Ha 3aAbflxeHurra Ha ynpaBnFBau.{oro ApyxecrBo no aoroBopa
3a vnoaBreH!4e.

ce^ekm A(em MeHuekMt'Hm tAA" ynpaB^eBaqo gpy)kecmEo
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(3) Pa3Mep!4Te u npaB nara 3a pa3npeAentHe Ha pa3xoAl4Te 3a peKnaMHa, Map(errHroBa 4
cqeroBoaHa AeiHocr, lr3BbpurBaHa or ynpaBncBat4oro apyxecrBo 3a cMerKa Ha KnneHTa,
ce onpeaenrT B KoHKpeTHtl9 AoroBop 3a ynpaBneH!4e.
(4) B cny.rafi, qe npu ynpasneHuero Ha nopr$elina t43ntnHeH[ero Ha HtKoe

HBeCT q!4OHHO peLleH e rln HapeXAaHe C'raHe HeBt3MoXHo no np[qhHa, KogTo He Moxe
Aa ce BMeH!4 BrB B Ha Ha ynpaBnFBar4oro ApyxecrBo (nueHTbr rpF6Ba Aa 3annar Ha
ylrpaBnrBauloTo Ap)rKecTBo HanpaBeH Te oT nocneaHoTo pa3xoal,4, (aKIo Ll
Bb3Hafpa)(AeHrle, crorBerHo Ha r3BbpueHoTo.
qn.50.(orr4.)

PA3AEN X
CPOK

qn. 51. (1) Hacroflql,lre o6q ycroBr4t [Mar
ynpaBn'|BauloTo ApyxecTBo.
(2) Hacroru]r,4Te o6u.{ ycnoBrlc o6Btp3Bar crpaB[Te AoKaro Me]Kqy rtx AeicrBar
KoHKperH!4Te AoroBoph 3a ynpaBneH!1e Ha AetiHocrra h/!4nh Ha nopr$efna or +[HaHcoBl,4
r,rHcrpyMeHTr !4/hnu napv.

PA3EEN XI
U3MEHEHUE, PA3BAnf,HE U 1PEKPA|flBAHE HA AOTOBOP,'|TE 3A vnPABnEHUE

qn. 52. (1) Or,qenHhre AoroBoplr, cKrpqeHx [rer(qy ynpaBntBau]oro ApyxecrBo 14
Knl4eHT|4re, noAnexar Ha 3MeHeH[e, pa3BantHe l,1 npe{parFBaHe cbrracHo o6r4!4F pea Ha
3aKoHa 3a 3aabnxeH t|Ta !r AoroBopure.
(21 (rcM. 27.03.2012 r.) OTHocHo npe(partBaHero t1 pa3BanFHero Ha AoroBopl,4 c KnreHrl4 -

uHBecruqvroHHr,'r ApyxecrBa ce np[rara h qn. 26 or 3AKtlCAnK .
(3) loroBop[Te, cKnrcL]eHh crmacHo pa3nopeA6MTe Ha Hacrotu]ure o6u.ll4 ycnoBxt, Morar
BrHar!4 Aa 6rAar u3MeHeHh, AontnHeHtl l,1nr npeKpareHq no B3arMHo cbmacle Ha
crpaHure, [3pa3eHo B nxcMeHa Sopnla.
(4) loroBopure, cKnlolreH cbrnacHo pa3nopeA6 Te Ha Hacrotu.lt4Te o6l4t1 ycnoB t, Morar
,qa 6rAar npeKpareH, eAHocrpaHHo or BctKa eAHa or crpaH!4Te c 3-Mece.lHo nucMeHo
npeAr3BecT[e, oTnpaBeHo ao apyraTa clpaHa.
qn. 53. tl3MeHrHero, AonbnBaHero unI npeKparqBaHero Ha orAereH AoroBop HtMar crlna
3a Hacroru.ll,lTe o6t4q ycnoBrr.
tln. 54. ('l) B cny,rai Ha npeKparrBaHe Ha aoroBopa BctKa or crpaH[re e AnbxHa Aa ce
oTgeTe Ha Apyrara crpaHa r1 aa I npeAaAe Bcrl']Ko, Koero e nonytltlna BtB Bpr3Ka c
u3nrnHeHhero Ha AoroBopa B cpoK ner paborHx At14
(2) npLr pa3BanrHe Ha AoroBopa nopaA Hex3nbnHeHue Ha 3aA-bJlxeH qra or crpaHa Ha
ynpaBnrBa4oro apyxecTBo Kr!4eHTIT - l4HBecrnq!1otlHo ApyxecrBo nucMeHo Hape4qa Ha
ynpaBn9Bar4oro ApyxecrBo He3a6aBHo Aa npeKpa ynpaBneHuero Ha AeiHocrra My. B
ro3l4 cnygai ynpaBnqBaqoro ApyxecrBo e An.bxHo Aa npeAaAe Ha llHBecrl4q oHHoro
ApyxecrBo qFnara HanuLrHa np!4 Hero xH$op[4at]49 14 AoKyMeHTaq!4F BbB Bpt3Ka c
AoroBopa 3a ynpaBneHue B 3-AHeBeH cpoK or nonyLraBaHe Ha HapeMaHero.

PA3AEn X
U3MEHEHUE HA OEIJIUTE vCnOBUq

qn.55. (1) , l3MeHFBaHero, AontrBaHero rnu 3aMeHtHero Ha o6qure ycrloBl,4F craBa c
peLueHue Ha CbBera Ha ArpeKToplrre Ha ynpaBnFBa!.{oro ApyxecrBo.

Ce^ekm A(em [{eHUq)kMbHm tAA" ynpa8^'8au1o gpy)kecmBo

cuna cnea npheMaHero uM or
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l2l (wM. 27.03.2012 t., v3M 29052013 r') ynpaBntBauloro ApyxecrBo yBeAoMtBa

3aMecrHx(-npeAceAarenF 3a BcF(a npoMFHa Ha o6ql4Te ycnoB!4F AKo npherlre npoMeHLl

He orroBaptr Ha u3i4cKBaHuFTa Ha 3iqKnc.qnKh' 3nnqK' 3no'4 t1 noA3aKoHoBr'4-re aKroBe

no npunaraHero rM,3aMecrHulK-npeAceAarentr uMa npaBo Aa [3'1c](a orcrpaHFBaHe Ha

ycraHoBeHu HenbrlHorrl, HeclorBercrBl4t l,'l nporl'18ope'rxt B O6ulure ycnoBut

i3; tla*ennea""-o, AontnBaHero llnta 3aMeHqHero Ha obqtaTe ycr'oBtAa vua ct na 3a

Kni4eHTa no 3aBapeH AoroBop, caMo aKo roBa [4y e 6xuo cbo6qeHo, l'4 B 1s-AHeBeH cpoK

KnreHTbr e 3atBun nrcMeHo, qe ro npueMa

PA3AEn XI
o6qn PA3noPEAEU

t{r.56. (1) Bcl4.tKl4 yBeAoMneHut Me)y'ny crpaHure u.{e ce u3BtptlBar B n[cMeHa SopMa Ha

aApecuTe Ha KnreHTa !4 ynpaBnFBaqoTo ApyxecTBo, nocoqeHr B KoHKpeTHUt aoroBop

1ii B cny"a,are, B Kolrro cbrnacHo Hacrotu.lure o6ut[ ycnoB'1n tanrl npunoxtlMhre

HopMar BHl, aKToBe ce fl3 cKBa npeAcraBqHe Ha [HoopMaqut Ha "TpaeH Hocuren"' ce

flpl4naTa Lrn. 15 t4 ocraHanure np[noxt1[,11,4 pa3nopeA6[ Ha HapeA6a Ns 38
(3) yBeAoMneHrg, Kol,4To He ca HanpaBeHu B l43l4cKyeMara SopMa, HtMar cuna 3a crpaHure

ASSET MANAGEMENT

qn. 58. 3a HeypeAeHxre B o6qure
6}nrapcKoro rbproBcKol,1 rpa(qaHcKo

PA3AEN XV
NPUNOKUMO NPABO

PA3AEN XV
CNOPOBE

qr. 57. CTpaHrre pa3peuaBar Bt3Hl4KHan re Me4qy rFx cnopoBe no $auMHo ctrnacue n

no nbrt Ha nperoBoprre. B cny'lai, 'le He ce nocrrrHe cbrnacue, cnopbr ce orHacq ao
(oMnereHTHr4F c-bA. B (oHKperHnre AoroBopl4 3a ynpaBneHue Moxe Aa ce yroBopl'

pa3rnexAaHero Ha cnopa Aa craBa or ap6nrpax

ycnoBht Btnpocl4 ce npunarar pa3nopeA6ure Ha
npaBo.

feoprn Er,|cePxHcK]r,
lr3nuHrrereH AxPeKroP Ha "Cer

h3nrnHrreneH AxpeKToP Ha " cenem er MeHrAxM.bHT" EA,q:
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