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ObLUM YCnoBuA

HA Y[ “CEJNIEKT ACET MEHWIDKMBHT” EAL

3A YMPABINEHUE HA JEWHOCTTA HA UHBECTULUWMOHHW OPYXECTBA U 3A
YMNPABNEHUE HA MOPT®EUNUTE HA UHBECTUTOPU

PA3LEN |
OBLUU INMOJIOXKEHUA

Yn. 1. Hacrosiwute obwm ycnoswss ca npuetu c pelleHne ot 25.01.2006 r. Ha
YnpasutenHus cbBeT U ogobpeHn ¢ pewenne ot 26.01.2006 r. Ha HaasopHWUA CbBET, U ca
M3MeHeHun ¢ pelleHve Ha CbBeTa Ha aupekTopute ot 27.03.2012 r., U3MEHEHW C pelueHne
Ha CbBeTa Ha gupektopute oT 26.04.2013 r., n3meHeHu C peleHue Ha CbBeTa Ha
avpektopute oT 29.05.2013 r.Ha TbProBCKO APY>KECTBO C:

dmpma: “Cenekrt Acet MeHnaxmbHT” EAL;

cepanvuie u agpec Ha ynpasneHue: rp. Codus, p-H KpacHo Ceno, 6yn. ‘Bunrapus” Ne 58,
BX.C, eT.7, othuc 24

Tenedpon: (02) 810 26 51; cpakc: (02) 981 21 65; e-mail: info@selectam.bg;

WMHTepHeT cTpaHuua: www.selectam.bg

npeaMeT Ha AeWHOCT: YNpaBneHne Ha AeVHOCTTa Ha KONMEKTUBHWN WHBECTULMOHHN CXemu
BKMIOUUTENHO:  yrpaBfeHWe Ha UHBECTULWUTE;, aAMUHUCTpUMpaHe Ha  [OAnoBeTe,
BKITOYUTENHO NPaBHIW YCIYr 1 CHETOBOAHM YCNYr BbB BPb3Ka C yNpaBrieHne Ha akTusuTe,
nckaHWa 3a uHOopMaUns Ha UHBECTUTOPUTE, OLIEHKa Ha akTUBUTE U U34yncnasBaHe LeHata
Ha OsnoBeTe, KOHTPOIN 3a crnasBaHe Ha 3aKOHOBWUTE W3WCKBaHWUSA, BOAEHEe Ha KHurata Ha
npuTexaTtenuTe Ha AsSnoBe, B CnyyauTe Ha W3BbpLUBaHE Ha AEWHOCT MO ynpasfeHue Ha
KONMEeKTUBHA UHBECTULMOHHA CXema C Npousxopn OT Apyra AbpXasa 4neHka, pasnpegeneHne
Ha AVBWAEHTW W APYrX MnalaHns, naaaeaxe, npodaxba u obpaTHO U3KynyBaHe Ha AAMoBe,
U3NbIHEHWe Ha [O0roBOpY, BOAEHE Ha OTYETHOCT, MapKEeTUHIOBW yCryrv. YNpaenssalloTo
APYXECTBO MOXe [a MNpepsocTaBs W ChnefHuTe AONbMHUTENHW YCryru: ynpaeneHue, B
ChOTBETCTBME CbC CKIIOYEH C KIMeHTa [OroBop, Ha wuHavBuayaneH noptdenn,
BKIIOUYUTENHO TaKbB Ha NPeanpusiTue 3a KOMEKTVBHO WHBECTUpaHe, BKMOYBALLY (PHaAHCOBM
WHCTPYMEHTU, no cobcTBeHa npeueHka, 06e3 cneuuanHy HapexaaHus Ha  KveHTa,
npenocTaBsHe Ha MHBECTULMOHHW KOHCYNTaLWM OTHOCHO (PUHAHCOBU WUHCTPYMEHTW,
CbXpaHeHWe 1 aAMUHUCTPUPaHe Ha AAMoBe Ha NPEANPUATAA 33 KONEKTUBHO WHBUCTUPaHE.
npUTeXaBawo pa3pelleHmne 3a N3BbPLUBaHe Ha AeVHOCT KaTo ynpaBnsBallo APYXECTBO C
PeweHve Ne 396 — Y[ / 24.09.2003 r. Ha KomucusTa 3a uHaHCOB Hagsop (no-gony
KomucusaTa), nputexasaluio HoB nuueH3 Ne 45 - Y1 ot 06.06.2012 r. 3a n3sbpLIBaHe Ha
LOENHOCT KaTo ynpaBnssallo ApyXecTeo no PelweHne Ha KomucusaTa 3a hvHaHCOB Hagsop
Ne 150 — Y[ /22.02.2006 r.;

BMUCAHO B perucTbpa 3a Yynpaenasalute gpyxectsa noh per. Homep 08-0006 c
pasnopexaaHe 3a snvceare N2 413 ot 02.10.2003 r;

BMNMUCaHO B THProBckua pernctbp npu Coduiickn rpaacku cba no .4. Ne 10921/2003 r. ¢
naptuaer Ne 79643, Tom 947, ctp. 113; ¢ EUK (kog no BYJICTAT) 131157456,

HapuyaHo no-gony “ynpaBnsiBalo ApyXecTBo”.

Yn. 2. YnpasnssaLloTo APY>KECTBO U3BbLPLUBA CNEAHUTE BUA0BE AENHOCTN:

1. ynpaeneHue Ha [OeAHOCTTa N WHBECTULMUTE Ha KOMEKTWBHW WMHBECTULMOHHU CXEMM,
BKMIOYUTENHO VHBECTULMOHHM APYXKECTBA OT OTBOPEH TWM, AOrOBOPHW (hOHAOBE, AANOBU
TPBLCTOBE M AP. MOA., KaKTO U Ha MHBECTULIMOHHW APYXXECTBA OT 3aTBOPEH TUM, OTHOCHO:

a) WHBECTVMpaHe B LEHHU KHWXa W Opyr NUKBUOHW (PUHAHCOBW aKTUBM MO uol. 38
3OKUCAOMNKW Ha npuHUMna Ha pasnpefeneHne Ha pucka Ha mapuyHu cpeactsa, HabpaHu
ypes nybGnuMYyHoO NpeanaraHe Ha akuuu unv gAarnose;

Cenekm Acem MerugkvbHm EAA, YnpaBasBawio gpy>kecmBo
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6) (n3m. 26.04.2013 r.) npogaxba Ha vHBECTUTOPUTE U 0BpPaTHO M3KynyBaHe Ha akuuu Ha
WHBECTULMOHHO OPY)KECTBO OT OTBOPEH TUM OT MMETO Ha MHBECTULUVOHHOTO OPYXECTBO, W
Ha JAnoBe OT AoroBopeH hoHA OT MMETO 1 3a CMeTKa Ha hoHAa;

B) agMWHWCTpUpaHe Ha [OAMOoBeTe WM akuuuTe, W3gafeHn OoT [OroBOpPHWU oHAOBE,
CbOTBETHO WHBECTULIMOHHU APYXKECTBA, BKMOYMTENHO MPaBHW W CHETOBOAHW YCNyrM BbB
BPb3Ka C yrpaBfeHne Ha akTUBUTe, UCKaHUa 3a nHdopMauus Ha UHBECTUTOPUTE, OLEHKa Ha
akTUBUTE W U3YUCNSABaHE LEeHaTa Ha OAnoBeTe WnvM akuuuTe, KOHTPOn 3a crnasBaHe Ha
3aKOHOBUTE W3NCKBAHWSA, BOAEHE Ha KHMrata Ha npuTtexaTtenute Ha [anose wnu
akuuoHepuTe, pasnpeaerieHne Ha AVBWAEHTW W APYr nnaljadusi, u3gaBaHe, BOAeHe Ha
OTYETHOCT;

r) MapKeTUHroBM YCIyru.

2. ynpaBneHue Ha noptdeinnun, BKYBaLWKN (DUHAHCOBU WHCTPYMEHTU, Ha WHBECTUTOPW,
BKMOYUTENHO HA WHCTUTYLMOHANHW WHBECTUTOPU - 3acTpaxoBaTeNnHW pyXecTBa v Apyru
WHCTUTYLMOHAMNHN WHBECTUTOpKM no cMucbna Ha §1, 1. 1, 6. “B” or [onbnHutenHurte
pasnopeabu Ha 3IMTMLK, no cobeteeHa npeueHka, 6e3 cneunantn HapexaaHns Ha KnveHTa.
3. npefocTaBAHe Ha MHBECTULIMOHHU KOHCYNTaLMN OTHOCHO LIEHHW KHMKA.

4. (HoB 26.04.2013 r.) CbXpaHeHWe W aAMWHUCTpPUPaHe Ha OAnoBe Ha NpeanpuAaTUs 3a
KONMEKTUBHO UHBUCTUPAHE.

Un. 3. (uam. 29.05.2013 r.) YnpaBnsiBaLloTo APY>KECTBO HE MOXE [a OCbLUEeCTBABA AENHOCT,
pasnuyHa oT AeHOCTTa, 3a KoATo e nonyyuno nuuens no an. 1 u 2 ot 3AKNCANKA.

Un. 4. (1) YnpaensBalwoTo OPYXECTBO yCTaHOBABA Te3n oOLM yCroBus 3a CKir4BaHe u
W3MbMHEHWE Ha [O0roBopu C NpeaMeT ynpaBneHne Ha [elHOCTTa Ha WHBECTULIMOHHU
OPY)XECTBA, KaKTO W ynpasneHue Ha nopTtdennn oT CUHAHCOBA WHCTPYMEHTU Ha
WHBECTUTOPU, BKITKOYUTENHO Ha MHCTUTYLIMOHAITHN.

(2) (uam. 27.03.2012 r.) [eilHocTTa Ha [OroBOpHU (OHAOBE Cce Yynpaenssa oOT
yNpaBnaABaLloTo APYXKECTBO NO peaa W npu ycrnosusTa, npeasuaeHu B lMpasunarta Ha
CbOTBETHUSA A0roBopeH hoHA No cMuckna Ha yn. 13, an. 2 ot 3AKUCATKN.

Un. 5. (1) (n3am.27.03.2012 r.) MbNHUAT TEKCT Ha HAcTOALLMTE OOLLM YyCnoBuUsA CTaBa 4acT oT
KOHKPETHMS OOroBOp CbC CbLOTBETHATa KOMEKTWBHa WHBECTULUMOHHa cxema wunu Apyr
WHBECTUTOP (HapuyaHu no-gony “KNUEHT'), KOWTO W3PUYHO U MUCMEHO € 3aABWuil, Ye U
npuema.

(2) Hactosiwure O6wmn Ycnoeus o6BBbP3BAT CTpaHUTE MO AOroBOpW C NpeameTa no un. 4,
an. 1, ookato mMexay TAX AeCTBaT KOHKPETHUTE [OroBopu 3a yrnpasneHue.

M3non3BaHU cbKpawleHus:

30KUCOMKW — 3akoH 3a geliHocTTa Ha KOMEKTUBHUTE WHBECTULIMOHHW CXemMu u Apyru
NpPeanpusTUA 3a KONEKTUBHO UHBECTUPaHE

3MMNUK — 3akoH 3a nybnn4HOTO npegnarade Ha LeHHWU KHKa

3MN®U — 3akoH 3a nazapute Ha PUHAHCOBY UHCTPYMEHTU

Hapen6a Ne 44 — Hapenba Ne 44 ot 20.10.2011 r. 3a u3nckBaHusTa KbM AeHOCTTa Ha
KONEKTUBHUTE WHBECTULIMOHHW CXeMW, WHBECTULIMOHHUTE ApY)XXecTBa OT 3aTBOPEH TUMn W
ynpaenseawmTe gpyxecrsa

Hapen6a Ne 38 — Hapepnba Ne 38 ot 25.07.2007 r. 3a u3ncKkBaHUsiTa KbM AeVHOCTTa Ha
NHBECTULMOHHUTE NnocpesHuLm

3amecTHUK-Npeacenatenss — 3amMecTHUK-Npeacedatens Ha KomucuaTa 3a (PUHAHCOB
Haa3op, pLKOBOAELL ynpaBneHvne «Hagsop Ha MHBECTULMOHHATA AEVHOCT»

3NMWI — 3akoH 32 MepkuTe CpeLLly nanupaHeTo Ha napu

3M®T — 3akoH 32 MepkuTe cpeLly huHaHCUpaHeTo Ha TepopM3mMa
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PA3LEN Il
O PAHUYEHUS] U U3UCKBAHUS KbM JJEAHOCTTA HA YIPAB/ISIBALYOTO
L[IPY)KECTBO

Yn. 6. (n3m. 29.05.2013 r.) YnpasnsasaLjoTo ApPYXeCTBO € ATBXHO.

1. npu ynpaBneHue Ha [AeiHocTTa unu noprdpeinia Ha KIMEHT da AencTBa YecTHO,
cnpaBefnuBo, Kato NpoecnoHanucT, ¢ Len 3awuTa Ha WHBECTUTOPUTE W ocurypsisaHe
cTabunHOCTTa Ha nasapa Ha (PUHaHCOBM MHCTPYMEHTU; Aa nonara rpuxara Ha nobpus
THProBelLl 3a WHTEPEecUTE Ha CBOWTE KIMEHTW W Aa NpeanounTa TexHns MHTEpec npeng
coDCTBEHNS;

2. ga TpeTupa paBHOCTOMHO cBouTe KnueHTu n Aa ocurypy MHBECTpaHe Ha aKTvBuTE OT
nopTdeiina Ha BCeKW WHBECTUTOP OTAENHO U aBTOHOMHO OT TOBa Ha ocTaHanute
NHBECTUTOPMU;

3. ga npefocTaBM Mo MOAXOAALl HayYuMH Ha UHBECTULMOHHOTO APYXXECTBO, enaewo ga
CKNIOUM [OTOBOP 3a yNpaBfeHne Ha AenHOCTTa, NHgopMauus OTHOCHO opraHvusauusita Ha
cBOSITa OEiHOCT, mocnegHws cu npefctaseH B Komucuara (UHAHCOB OTYET, KakTo U
VHOpMaLUsA 3a pa3xoauTe no BUAOBE, KOUTO Lie 6bAaT NoeTy oT UHBECTUTOpa, CbOTBETHO
OT yNpaBnsBaLLOTO APYXeCTBO; CbOTBETHO Aa NPEAOCTaBN Ha KNNEHT NI Ha noTeHymaneH
KINWEHT BbB Bpb3Ka C NpedoCTaBaHNTE AOMBNHUTENHW YCNyrA nHbopmaumsiTa no Yn. 36 no-
aony;

4. na OCbLLECTBABA MHBECTULVMOHHATA NONWUTVKA C OrMea NoCTUraHe WHBECTULVOHHUTE Lienn
Ha ynNpaenaBaHOTO WHBECTULIMOHHO APYXECTBO;

5. na crnassa MHBECTULMOHHUTE OrpaHWyeHns CbinacHo 3akoHa, ycTaea, npocnekTa (ako
MMa TakbB) W [OroBopa 3a YyrnpasneHve C nuUeTo, YUATO AEVHOCT unu nopTdenn
ynpaensBa, kakto U opobpeHuTe OT 3aMeCTHUK-MpEACeAaTen npaeuna 3a oueHka Ha
nopTcheiina 1 onpeaensHe HeTHaTa CTOMHOCT Ha aKTeuTE W npasunara 3a ynpaBneHue Ha
pycKka Ha KONMEKTUBHUTE WHBECTULIMOHHM CXEMMN N UHBECTULIMOHHUTE ApY)XecTBa OT 3aTBOPEH
TWM, YNATO OENHOCT ynpasnsea;

6. NpW MOWCKBaHE OT YNPaBUTENHUSA UWN KOHTPOMNHMSA OpraH Ha KnueHTa, Ad npegocTasu B
nMcMeHa dopma Uuanata HanWyHa npu Hero uHgopmauus BbB Bpb3Ka C JaneHo
VHBECTULMOHHO PELUEHWe, KakTo U Aa ce MOTMBMUpa NCMEHO 3a AaAeHOTO WHBECTULIMOHHO
pelleHne (HapexaaHe),

7. na vHdopmupa HesabaBHO M B MUCMEHa opMma KnueHTa, Korato yCTaHoBM HapyLueHue
Ha orpaHu4eHusATa 3a MHBECTVPaHE,

8. Aa npefocTass Ha MHBECTUTOPWUTE U Ha akLMOHEpUTE Ha CBouUTE KnueHTtn, HeobxogumaTta
M VHDOPMALWA CBOEBPEMEHHO, TOYHO 1 MO AOCTBLMEH 3a TAX HAUNH,

9. Npu W3NbAHEHWE HA 3aAbMKEHUsTa CU MO AOroBop 3a ynpasneHne Ha JeiHocTTa Ha
KINEHT - WHBECTULIMOHHO APY)KECTBO, Aa Ce PbKOBOAW CamMO OT MHTEpecWTe Ha HErosuTe
aKUMoHepw;

10. ga npeaane Ha KNvMeHTa uanata HanuuHa npu Hero AokymeHTauus 1 NHpOPMaLIMA BbB
Bpb3Ka C U3MbJIHEHWETO Ha A0roBopa 3a ynpasneHne He No-kKbCHO OT NET paboTHM AHW creg
npekpaTaBaHeTo Ha 4OoroBopa;

11. pa yBegomMsiBa CBOUTE KMMEHTM 3a CbllecTByBallara cucrema sa KOMMNEHCcUpaHe Ha
WHBECTUTOPUTE BbB (PUHAHCOBM WHCTPYMEHTW, BKIKYWTENHO 3a HenHust obxsar U 3a
rapaHTUpaHWs pasMep Ha KNUEHTCKUTE aKTMBK, a npuv nouckeaHe Aa npepocTasn AaHHK
OTHOCHO YCroBMsiTa 1 pefa 3a KoMneHcnpaHe.

Yn. 7. YnpaenssawloTo ApY>KECTBO HE MOXeE:

1. ja NpeaocTaBs Ha OTAENHN NHBECTUTOPW UMK NHBECTULMOHH NOCPEAHNUNA nHopmauus
B peanHo BpeMe OTHOCHO CTpyKTypata n cCbCTaBa Ha aKkTmBuTe Ha KOmeKTUMBHA
WHBECTULIMOHHA CXeMa, OCBEH aKo Tasu MHdopmauus ce npeaocTass eAHOBPEMEHHO Ha
BCUYKW WHBECTUTOPU WMWK e nyBrnuuHo onosBecTeHa. ToBa orpaHnyeHue He ce oTHaca Ao
WHBECTULMOHHATE MOCPEAHULW, C KOWTO MHBECTULIMOHHOTO [APYXECTBO, CBOTBETHO

Cenekm Acem MerugkmbHm EAA, YnpaBasBaulo gpyxkecmBo
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ynpaBnsBaLloTo APYKECTBO, MMa CKMOYEeH AO0roBop 3a M3MbMHEHWE Ha WHBECTULIMOHHW
HapexaaHus, ako MHdopmaumaTa ce NpeaocTaBsa 3a LienuTe Ha UsnbrHeHne Ha Joroeopa;
2. Aa W3BbPLIBA OENHOCT U3BBH WHBECTULMOHHWUTE LN U CTpaTerns Ha KIveHTa Taka,
KaKTO ca 3anucaHuM B ycTaea, MpocrekTa Ha KnueHTa (ako vMa TakbB) U B [0roeBopa 3a
ynpasneHue;

3. 4a B3ema MHBECTULMOHHW peLUeHns 1 Aa AaBa HapexaaHua, Aopy U Aa ca B paMKuTe Ha
NHBECTULIMOHHUTE LIEeNM N CTpaTerns Ha KNMeHTa, ako He ro e uHgopmupano no noaxoasiy
HauyuH 3a noTeHumaneH KoHNUKT Ha nHTepecu. B To3m cny4yan ynpasnsiBalLloTo OPYXECTBO
e ANBLXHO Aa noucka oT NULETO NpeaBapuTenHo oaobpeHue 3a B3eTOTO MHBECTULIVOHHO
peLlueHune;

4. pa nony4aBa goxop nod dopmarta Ha OTCTBbMKM OT KOMUCMOHHUTE Bb3HarpaXkaeHns Ha
WHBECTULMOHHUTE MOCPEAHULN, Ype3 KOUTO Ce M3NBbNHABAT HapexjaHuaTta My, wunnm aa
nonyyaea Apyry AOXO4M VUMW HEMapu4HM CTUMYNWU, ako C ToBa ce nopaxpaa KOHMIMMKT Ha
MNHTEpEecK unu ce Hapyluasa 3a4b/MKEHNETO Ha YNPaBnABaLLoTO APYXECTBO 3a PaBHOCTONHO
1 CrpaBeanvMBO TPETUPaHE Ha HEroBuUTe KMWEHTW K 3a nofaraHe Ha Abrpkumara rpuxa sa
3alnTa Ha MHTepecuTe Um;

5. ga M3BbpLBA 3@ CMETKA Ha CBOW KIMEHT PasXoAu, KOMTO HE ca WU3PUYHO MOCOYEHU B
[OoroBopa 3a ynpasneHue;

6. pa npegocTaBs HeBsApHa unu 3abnyxgasawa nHpopmaLua, BKNIOYUTENHO 3a CbCTaga,
CTOMHOCTTa M CTPYKTypaTa Ha akTUBMTE OT nopTdenna Ha KIMeHTa, U 33 CbCTOAHUETO Ha
nasapa Ha thoMHaHCOBW NHCTPYMEHTH,

7. 0a 13nonasa akTMBUTE Ha KNUEHTa 3a Lenu, KoMTo NpoTUBOopeYaT Ha 3akoHa, Ha aKkToBeTe
no NpunaraHeTo My Wnn Ha CKNIOYEHWA JOrOBOP 3a YNpaBreHune;

8. Aa u3BbpLIBA LENHOCT MO WHBECTMPaHE Ha CpeacTsa Ha KIWEHT BbB (DUHAHCOBW
WHCTPYMEHTU B HapyLUeHMEe Ha HOPMATWBHO YyCTaHOBEHa 3abpaHa WU WHBECTULMOHHMK
OorpaHnYeHuns;,

9. (uam. 27.03.2012 r.) pa uHBECTUPa COBCTBEHUA CU KanuTan B akTWBW, Pasnn4yHn OT Tesun
nocoyeHu B MNpaeunara 3a UHBECTMPaAHE Ha CODCTBEHM CpeacTBa Ha [IpyXecTBOoTo;

10. pa m3nNbNHABaA HapeXdaHws 3a Mokynka unu npojaxba Ha LeHHW KHmwKa v gpyru
VHAHCOBU WHCTPYMEHTM 3a CMEeTKa Ha KIWEHTW, OCBEH NpU MbPBUYHO MNYyBINYHO
npegnaraHe unv CAenku ¢ LIeHHM KHKa U MHCTPYMEHTU Ha napuyHuAa nasap no uyn. 38, an.
1, 7.9, 6ykea "a" n an. 2 3QKNCAOIKW, korato 3anMcBaHeTo Ha LIeHHUTE KHWKA, CbOTBETHO
COENKUTE C LIEHHW KHWXa 1 MHCTPYMEHTU Ha Mapu4yHMA nasap, moraT fa ce U3BbpLuBaT OT
YrpasnaBalwioTo APYKECTBO;

11. (m3m. 29.05.2013 r.) ocbluecTBsBa AEWHOCT, pasnuyHa OT AeWHOCTTa, 3a KOoATo €
nony4uno nuueHs no an. 1 n 2 ot 3AKUCANKW, kakto 1 aa npegocrtass 3aemu v aa bbae
rapaHT Ha TpeTn nNuua;

12. ga WHBECTWpa 4acT WNu uenus nopTdenn Ha KIMEHT B akuunm Ha WHBECTULIMOHHN
APY)XecTBa Wnu AsifOBE Ha A0roBOpHW OOHAOBE, KOUTO TO ynpasrssa, OCBEH ako He €
nosyYnno NpeaBapuTenHo NMCMeHo of00peHne 3a ToBa OT KNeHTa.

Yn. 8. MNpwn ocblluecTBABaHe Ha AENHOCTTa CUM YNpaBfsBaWOTO APYXECTBO € ANbXHO Aa
nasv TbProBCKATE TallHN Ha CBOWUTE MHBECTUTOPU N TEXHUS ThProBCKU NPECTUX.

Yn. 9. (1) YneHoBeTe Ha yrpaBUTENHUTE W KOHTPOMHW OPraHn Ha ynpaBnsABaLlOTO
OPY)XECTBO, HEroBUTE CryXWTENW W BCWMYKU Apyrv nuua, paboTtewm no [orosop 3a
yrpaBnsBaLloTo APY)KECTBO, HE MoraT Aa pasrfacsisaT, OCBEH ako He ca onpaBOMOLLEHM 3a
ToBa, U Oa nonaeaTt 3a obnarogeTencreaHe Ha cebe cu unu Ha Apyrv nuua, daxktu u
obcTosTENCTBA, 3acarally HanuUYHOCTUTE WU OnepauuuTe MO CMETKUTE Ha KIWEeHTU Ha
YyNpaensBalloTo APYXECTBO, KakTO W BCUYKM Apyrn akth U oOCTOATencTsa,
npeacTaenssalln TbpProscka TaviHa, KOUTO ca y3Hanu Npu U3NbiHEHWE Ha crnyxebHute u
npodecuoHanHUTe cu 3a4bIKEHUS.

(2) Mpu BCTBNBaHE B ANBXHOCT UMW 3ano4YBaHe Ha AENHOCT 3a YyNpaensaBaloTo APY>KeCcTBO
nuuarta nognuceaT geknapauusa 3a cnassBaHe Ha U3MCKBaHUATa Nno npeaxoaHara anuHes.

(3) 3abpaHara no an. 1 ce oTHacs K 3a cny4yauTe, KOrato NOCOMEHUTE NuLa He ca Ha cnyxba
NN genHocTTa UM e NpeycTaHoBeHa.

Ceaekm Acem MerugkmbHm EAA, YnpaBasiBauio gpykecmBo
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Yn. 10. YnpaBnABaLLoTO APYXKECTBO MOXE [a NPeAocTaBsA cBeAeHUsTa no Y. 9, an. 1 camo
B cnegHuTe cny4vam:

1. Ha KomucusaTa, Ha 3aMecTHUK-NpeaceaaTens v Ha onpaBoOMOLLEHW ANTBXHOCTHY nuua ot
agMUHUCTPaLMATa Ha KomucusiTa, 3a LienUTe Ha KOHTponHaTta W AeMHOCT U B pamknte Ha
3anoeenTa 3a NpoOBEpKa,;

2. C MACMEHOTO Cbrnacue Ha KINeHTa;

3. Mo peLleHne Ha cbaa, M3gadeHo npu ycnosuaTa U no peaa Ha yn. 35, an. 6 n 7 3rou,
KaKTO U MO MCKaHe Ha onpaBOMOLLEHNTE NuLa 1 B criydauTe, npeasmuaeHm B un. 35, an. 8 n 9
3ron.

Un. 11. Cebp3aHuTe C AEWHOCTTa Ha YNpaBrisiBaLoOTO APYXECTBO PeKnamHu martepuany,
KaKTo 1 NyBMYHUTE U3SBNEHNS Ha YTIEHOBETE Ha YNPaBUTENHUTE U KOHTPOMHW Opradn 1 Ha
apyruTe nuua, paboTeLin no AOroBop 3a ynpasnaBalioTo APYXKECTBO TpAbBa ga oTroBapAT
Ha CneaHUTE U3NUCKBaHWA:

1. pa ca pasbupaemu, BEpPHUW, ACHM M Aa He ca noasexpalin 1n fa oTroBapAt Ha
na3nckeaHuaTa no 4n. 7 oT Hapen6a Ne 38. PeknamHute matepuanu TpsbBa fCHO Aa ca
03Ha4YeHu KaTo Takuea,;

2. Aa He BKIOYBAT U Aa He Ce No3oBaBaT Ha U3ABNEHUS HA KNUEHT;,

3. pa He 6baaT ohopMeHM rpadmyHO Taka, Ye Aa ce Cb3hasa BnevatneHve 3a npuaasaHe
Ha HEPaBHOCTOMHO 3HAYeHNe Ha OTAENHN ENEMEHTMN OT ChAbPXKAHUETO UM.

Un. 12. (nam. 27.03.2012 r.) YUneHoseTe Ha CbBeTa Ha AUPEKTOPUTE, KaKkTo 1 ApyruTe inua,
paboTelin Mo AOroBOp 3a YNpasnsaBalloTO APYXEeCTBO Morat Aa CKno4saT CAenka C
PUHAHCOBU UHCTPYMEHTW MpW CrasBaHe Ha OrpaHuyeHnsTa, onpeaenexHn B MpaBunata Ha
yNpaBnaABalLoTO APYXKECTBO 32 MUYHWUTE CAENKN C PUHAHCOBN WHCTPYMEHTU Ha YneHoBeTe
Ha CbBeTa Ha AupekTopuTe W Ha nuuarta, paboTewy no [Oroeop 3a ynpaensBalloTo
OPYXXeCcTBO.

Yn. 13. YnpaBnasalloTo APYXXECTBO MOXe Ja u3npailya CBOW npeacrasuten 6e3 npaBo Ha
rmac Ha 3acefaHusita Ha YNpaBUTENHWS OpraH Ha KIWeHT, KOorato KIWeHTLT ro e
WHdopMUparn, Ye e ce obcexAaT BbMpoCK, 3acArallm 4orosopa 3a ynpaenexHune.

Yn. 14. (1) YnpasnssalloToO APYXeCTBO BOAU €XeAHEBHO OTAEenHa OTHETHOCT 33 BCEKU
knveHT. OTYeTHOCTTa Cce BOAWM MO HauMH, KOWTO W3KMK4YBa 3anuyasaHe unu nogmsAHa Ha
OaHHW.

(2) 3a gewiHoctTa cu no yn. 2, an. 1 ynpaensBalloTo APYXECTBO € ANbXHO Aa BOAW
OHEBHULM CbC ChbAbpXaHWe ¥ opMa CbrMacHo pasnopeadute Ha Hapenba Ne 44 wu
Hapen6a Ne 38 u octaHanuTe NpUrioXxvmMmu HOpMaTUBHW aKTOBE, BKIIOYMTENHO PernameHT
1287/2006/EK no OTHOLLEHME Ha AEMHOCTTa NO ynpaBneHue Ha nopTgenni.

Yn. 15. YnpaBnsBalloTo APYKECTBO € ANBLXHO Aa CbXpaHaBa Hal-manko net rogvHu
usnaTa AOKyMeHTauus U MHdopMaLms, cBbp3aHa ¢ AeiHocTTa My.

Yn. 16. (1) YnpasnssawoTo pApyxecTso TpsbBa Aa uma noaxodslla BbTPELlHa
opraHu3auus, B T.4. yrNpaBreHcka U CHETOBOAHA OpraHusauusa 1 TexXHUYecko obopyasaHe,
OTrOBApALM Ha 3aKOHOBWUTE W3UCKBAHWA, KOMTO A2 OCWUTypAT TOYHO M3NBIHEHWE Ha
3a[bIDKEHNSTA My KbM HEroBUTE KIMEHTU W aBTOHOMHO yNpasreHne Ha nopTdennnTe nm.
(2) YnpaBnsBalloTo APYKECTBO € ANMbXHO Aa ysegomsisa KomucuaTa 3a npefasuaeHnTe B
Hapenba Ne 44 o6cToaTencTsa OTHOCHO HEroBuUs CTaTyT, opraHusauns OEenHoCT.

(3) YnpaBnssawoTo APYXEeCTBO € AMbXHO Aa MOoAABbPXa KanuTanosa aAekBaTHOCT W
NUKBUAHOCT CbIMACHO U3nckeaHusATa Ha Hapenba Ne 44.

PA3LQEN Il
NPEAOMET HA JOIOBOPA
Yn. 17.(o™™.)
Yn. 18.(o™™.)
Yn. 19.(otm.)
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PA3LEN IV
[IPABA 1 3ALBIKEHUS] HA YITPABIISIBALOTO [IPY)XECTBO

Un. 20. MNpu ocblUECTBABaHe Ha AeWHOCTTa CU ynpaensAsalloTo APYXECTBO CE 3afbrKasa
Aa monara AbIHKMMATa rpwxa no OTHOLIEHWE Ha CBOMUTE KIMEHTU CBIMAacHO Hi. 6, T.1mn
ApyruTe pasnopendu ot HacToawmTe OB yCnosus.

Un. 21. B cnyyail Ha KOHMMUKT Ha UHTEPECK MEeXAY KNUeHTU, ynpaenasalloro APY>KECTBO
TpaGBa [a ocurypu CnpaBeannBo TpeTvpaHe Ha NHBECTUTOPWTE, KaTo npunara npyHUMnuTe
33 eQHaKkBO TPETUPAHE NMpU pasHW yCrnoBusA, HeaonyckaHe Ha obnarogeTtencrsaHe Ha eguH
OT TAX 3a CMeTKa Ha Apyr, KakTo ¥ 3a paskpusaHe Ha WHpopMauuaTa, C KOATO
yNpaBnaBaLloTo APY>XECTBO pasnonara.

Yn. 22. YnpasnsBaLloTo APYKeCTBO (hopmMupa UHBECTULIMOHHNA noptenn Ha KnueHTa,
oLeHsBa HeroaTa eeKkTVBHOCT U ro peBn3npa, Npu cnassaHe Ha WHBECTULIMOHHATE Lienk,
cTpaTterusi U orpaHnyeHns Ha KnveHTa, Kato:

1. B3emMa MWHBECTWLMOHHW peLUeHVWss U JaBa HapexaaHus 3a W3NbIHeHUeTo UM Hpes
CKIIOYBaHE Ha CAENKMN C LIEHHW KHIDKa 1 ApYry paspelueHn (yHaHCOBU NHCTPYMEHTW,

2. gaBa HapexgaHusTa CM Camo A0 WHBECTULMOHHMA NoCpeaHUK (nocpenHULUn), C KOUTO
KIMEHTBT — UHBECTULIMOHHO APYXKECTBO UMA CKITOYEH AOrOBOP, @ N0 OTHOLWEHWUE Ha KINEeHTY
no JOroBOpW 3a ynpaBneHue Ha nopTdenn - oNpeaeneH no peaa Ha Hi. 35, an. 2, 7. 1 BB
Bp. an. 1 no-gony, C W3KMKYeHue Ha cnydawTe, nocodeHn B 4. 7, 1. 10, korato
3anUCBaHETO, CLOTBETHO CAENKWTE MoraT fa Ce W3BbpLBAT OT CamoTo ynpasnaBallo
LPY)XECTBO 3a CMEeTKa Ha KrnneHTa.

3. Npu ycroeBuaTa Ha T. 2 YNpaBnsBalloTO APYXeCTBO MOXe A2 AaBa WHBECTULMOHHN
HapeXaaHWA 3a CAENKW C YYXAECTPaHHN (UHaHCOBM MHCTPYMEHTM 3a CMeTKa Ha KnveHT un
[0 YyXAecTpaHeH WHBECTULIMOHEH NOCPenHMK (nocpedHWUM), PerucTpupan B Abpxasa-
YneHKka W MOMyuYun paspelieHWe 3a WU3BbpLUBAHE Ha [EeHOCT KaTo WHBECTULIMOHEH
NOCPeHVK CbrMacHO 3aKOHOAATEeNCTBOTO MO perucTpupaxe U/WNU YneH Ha YyxgecTpaHeH
perynupaH nasap.

4. ako e Npe[BUAEHO B JOTOBOPA 3a YNpaBeHue, MoXe Aa CKTo4M OT UMETO 1 33 CMETKA Ha
KrnveHTa [orosop ¢ UHBECTULMOHEH MOCPEAHVK 32 M3BBPLUBAHE Ha CAEMKN C dhurHaHcoBwM
WHCTPYMEHTV Npu MpunaraHe Ha npasunata 3a CKnYBaHe Ha TakeB AOTOBOP ypes
MbAHOMOLLHMK, B To3n cnydan YnpaenasalloTo APYXECTBO OTNpaBa HapexpaaHusaTa ci A0
TO3U UHBECTULMOHEH NOCpeaHuK (MocpeaHULN).

Yn. 23. (1) Mpn ynpaeneHve AenHOCTTa Ha WHBECTULMOHHO [PYXECTBO OT OTBOpPEH TWN
ynpaensBaLoTo ApPY>KECTBO:

1. U3BBPLUBA OT MMETO HA UHBECTULMOHHOTO APYXXECTBO OT OTBOPEH TUM BCUHKM NpasHh
thaKTM4eckn AECTBUA NO M3AABAHETO 1 OOPaTHOTO U3KynyBaHe Ha akuanuTe My, CcbrnacHo
NeiCTBaLLOTO 3aKOHOAATENCTBO, YyCTaBa M MpOCneKTa Ha MHBECTULMOHHOTO APYXECTBO, 1
AOroBopa C Hero;

2. ocurypsisa, BKMIOYUTENHO Ype3 CcknousaHe Ha A[0roBop ¢ HaHka wunn HebaHkoBa
mHaHcoBa MHCTUTYLUSA:

e ron3BaHe Ha Mpexa oT odwucu (‘rnwera’), KbAeTo ce Mnpuemart u U3NbLAHABAT
nopbuknuTe 3a npogax6a u oBpaTHO W3KymyBaHe Ha akuwn U ceé OCbLIEeCTBABAT
KOHTAKTUTE C WHBECTUTOPUTE M aKLUVMOHEpUTE Ha WHBECTULWOHHO APYXECTBO OT
OTBOPEH TWM, KaKTO 1 YCNOBUA 3a NpMemaHe Ha nopbyknTe 3a npogaxba n obpaTHO
13KyrnysaHe BCeKn paboTeH AeH;

e MpUEeMaHe Ha NopbukuUTe 3a Mnokynka v npofaxba Ha akuum Ha MHBECTULIMOHHOTO
APYXecTBO OT (husnyecku nuua, paboTewn no [orosop 3a YnpaenssailoTo
APY>KEeCTBO;

4. ako My € Bb3MIOKEHO C AOroBopa 3a ympasneHve, usducnssa HeTHaTa CTOWHOCT Ha
aKTUBMTE, EMUCUOHHATa CTOWHOCT U UeHata Ha obpaTHO u3KyrnysaHe Ha akuuute Ha
VHBECTULIMOHHO APYXXecTBO OT OTBOPEH TWM MOA KOHTpona Ha baHkata — Aernosntap, npu
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cnasBaHe Ha W3UCKBaHWATa, nNpeasBuaeHW B [AENcTBalloTO 3aKoHOZATericTeBo, YycTasa,
npocnekTa v Npaeunarta 3a oueHKa Ha akTUBUTE Ha MHBECTULMOHHOTO LPYKECTBO;
5. n3BbpLIBa HEODXoaUMUTE OENCTBUS, CBbP3aHM C 0DABSABaHE €MWCUOHHAaTa CTOWHOCT U
LeHaTa Ha obpaTHO M3KyrnyBaHe Ha akuuuTe Ha UHBECTULIMOHHO APYXKECTBO OT OTBOPEH TuM,
kaTo ru obssasa B Komucusara, Ha BPB, kakto n B IHTepHeT;
6. npegnara Ha ynpasBuUTENHUA OpraH Ha WHBECTULUWMOHHO LPYXECTBO OT OTBOPEH Tun
B3EMAHETO Ha PEeLLEeHUs 3a BPEMEHHO CNpaHe Ha u3gaBaHeTo U Ha oBpaTHOTO U3KynyBaHe
Ha aKuuuTe My Wnu 3a Bb30OHOBsIBaHe Ha O0OPaTHOTO M3KyrnyBaHe W Ha U3gaBaHeTo Hau-
KbCHO OO0 Kpas Ha paboTHWSA OEeH, B KOWTO € Bb3HMKHANo OCHOBaHWE 3a crnupaHe wunu
Bb30OHOBABaHE;
7. u3BbpwBa OT WUMETO Ha WHBECTULMOHHOTO [OPYXECTBO BCUYMKU [OpPYrK MNpaBHU W
dakTnyeckn gencreus, HeobxoaumMn 3a U3NbLIAHEHWETO Ha WHBECTULIMOHHWUTE CAENKWA Ype3
YNbAHOMOLWEHUTE MHBECTULMOHHN NOCPEAHULIM U OT CamMOoTO YrpasnaBalLlo ApY>KeCTBO B
cnyvauTte noyn. 7, 1. 10;
8. npepocTaBsa MpaBHW M CYETOBOLHW YCRyrn BbB Bpb3Ka C YyrpaBreHwe Ha akTuBute,
OTroBaps Ha WcKaHWA 3a WHpOpMaLMA OT WMHBECTUTOPUTE, OCBLLLECTBABa KOHTPON 3a
crnasBaHe Ha 3aKOHOBUTE W3WMCKBaHWA, BOAW KHWUrata Ha akuuoHepuTe, opraHusvpa
pasnpeferneHne Ha ANBUAEHTM W ApYyrv nnawjaHus, U3nbfHEHWE Ha [0roBopuy, BoAeHE Ha
OTYETHOCT, W  U3NBMHABA BCWYKM  APYrKM  3a4bIDKEHWA, KOWTO  MmpousTv4aTt  3a
NHBECTULUMOHHOTO APYXXECTBO BbB Bpb3ka C TE€3N OENHOCTU, BL3NOXEHU My C AOrosopa 3a
yripaBneHue unu oT 3aKoHa;
9. ako My € BB3NOXEHO C [JOoroBopa 3a YynpasneHwe, ynpasnsABa peknamHaTa u
MapKeTMHroBata [OEWHOCT, M noaabplKa enekTpoHHaTa cTpaHuua Ha WHBECTULMOHHOTO
ApyxecTtso B VIHTepHeT,;
10. npvema nopbYkM 3a MNokynka unu obpaTHO MU3KynyBaHe Ha OANOBe W akuuu Ha
[LOrOBOPHUA OHA U UHBECTULIMOHHO APYXKECTBO OT OTBOPEH TUM B NMUCMEHA hopma, camo B
ochucuTe onpegeneHn ot YnpaenasawoTo [dpyKecTso.
(2) lNonyyeHnTe oT YnpaenasallOTO APYXECTBO NapuyHW CcpencTtBa, npenocTaBeHu oT
VHBECTUTOPUTE 3a NpnaobuBaHe Ha akuuyM Ha WHBECTULMOHHO APYXECTBO OT OTBOPEH TurM
ce CbxpaHsBaT A0 W34aBaHeTO Ha 3annateHuTe ¢ TAX akuuu B BaHkata — genosutap no
CMeTKa Ha MHBECTULMOHHOTO APYXKECTBO, CreumanHo OTKpUTa 3a Tasu Len U ynpasnsasBaHa
OT YNpaBnABaLLOTO OPYXeCTBO.
Un. 24. (uam. 27.03.2012 r.) B KOHKpeTHWs [L[OroBop 3a yrpaeneHue wmorat pa ce
yCTaHOBSIBAT YCMNOBUS M CPOKOBE 3a W3BbPLUBAHE Ha AeWHOCTUTE MO 4. 22 u 23, KaKTo u
OONBNHUTENHW NpaBa U 3agb/MKEeHUA 3a YNpaBnaBaLloTo ApyecTso. [loroBopbT cneasa aa
ChAbpXKa MHOpMaLMATa nocodeHa B 4Yn.2 ot Hapenba Ne 44
Yn. 25. (1) (nam. 29.05.2013 r.) B oTHOWeEHWATaA C TPETU NMLA, Kacaellin ynpaerieHneTo Ha
AenHocTTa/nopTdheitna Ha CBOI KMUEHT, yNpaBnaBaLLoTO APYXKECTBO AelcTBa OT UMEeTOo 1 3a
CMEeTKa Ha KIMeHTa B paMKuTe Ha npeacTaBuTenHata BracT, onpeferieHa ¢ KOHKpeTHUs
poroeop. lMpu ocbllecTBABaHe Ha OEWHOCTTa CW, CBbp3aHa C NyObnM4yHOTO npeanaraHe Ha
ASNOBE Ha KONMEKTUBHM WHBECTULMOHHW CXEMWU, KaKTO M C oBpaTHOTO UM W3KynyBaHe,
ynpaBnsBaLloTo APYXKECTBO AEVCTBA OT UMETO U 3a CMETKa Ha ynpasnsBaHUTE KOMEKTUBHU
WHBECTULIVMIOHHWN CXemM.
(2) Ako BbOe HagnNeXHo YMbLNHOMOLLEHO, YNPaBSABaLL0TO APYXECTBO MOXe Aa CKtoYBa OT
MMETO 1 33 CMEeTKa Ha KNWeHTa A0roBopun C MHBECTULMOHHW NOCPEeaHULM 33 U3NbITHEHWE Ha
WHBECTULMOHHNTE HapeXagaHusa no ynpasneHue Ha noprdenna.
(3) YnpasnasalioTo APYXKECTBO € ANbXKHO Aa ynpasnsBa AedHocTTa/noptdenna Ha CBOSA
KnueHT nnyHo. To He MoXe fa ce 3aMecT C APYro nuue, ¢ U3KNIYeHWe Ha crnepHuTte
cnyyau:
e YnpaBnsaBalwloTo APYKECTBO MOXe Aa Aenervpa pyHKUMM v AencTeus no npogaixoda
n obpaTHO M3KynyBaHe Ha akuuy Ha WHBECTULMOHHM ApPYyXKecTBa OT OTBOPEH Tur,
KaTto cknouu poroBopu ¢ OaHkum w/unu HebaHKoBU (DUHAHCOBU WHCTUTYLIUN.
CkrnodBaHETO Ha TakvBa [0roBopuv € AonyCcTUMO Mpy cnassaHe Ha M3UCKBaHusATa 3a
rapaHTupaHe Ha eeKTUBHO yrnpasneHne Ha UHBECTULIMOHHOTO APY’KECTBO OT CTpaHa
Ha YnpaBnsABalLloTO APY)XECTBO, 33 yrnpaXkHsBaHe Ha KOHTPON BbpXy AENCTBUATA Ha
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nMLaTa, Ha KOUTO ca AenerupaHy Tesu yHKUMM, 3a HedomnyckaHe Ha KOHMIMKTY Ha
WHTEPECU, KaKTO 1 OCTaHanuTe N3NCKBaHna no 3OKNCAOMKN ot Hapenba Ne 44;

e [lo OTHOWEHWE Ha [OroBOpWUTE 3a yMpaBneHWe Ha nopTdenn YnpasnsasalioTo
APYXEeCTBO MOXE [a Bb3foXi onpeeneHn onepaTneHy yHKLUMN Ha TPETO nLe npu
cnassaHe Ha U3nckBaHuaTa Ha rnasa neta ot Hapeaba Ne 38. .

(4) YnpaensiBawoTo ApYXXecTBO MOXe Aa Mon3ea nojusnbiHUTENN Npu ocbLUECTBABaHE Ha
OTAENHN yHKUMM MO JOroBOpa 3a ynpasreHve. YNpasnsBalloTo APYXEeCTBO 0TroBaps 3a
N3BBLPLLEHOTO OT NOAUSMBIHUTENUTE KaTo 32 CBOE U3MBIHEHNE.

(5) Ako e npeaBUAEHO B KOHKPETHWUA AOroBOp 3a ynpasneHue, ynpasnsasawoTo APYXEeCTBO
MOXe fAa Aorosaps camo cbe cebe cu, Npu cnaseaHe Ha orpaHn4eHneTo Mo Y. it 12

Yn. 26. (1) (otm. 26.04.2013 1)

(2) (oTm. 26.04.2013 1.)

(3) Mo gorosopyu 3a ynpasfieHne Ha WHAMBMAYaneH nopTgenn YnpasnsBaLloTo ApY>KECTBO
e ANbXKHO Aa NPefocTaBs Ha TpaeH HOCWUTEN Ha BCEeKU KIMUEHT nepuognyeH OT4eT OTHOCHO
W3BBPLUEHUTE 3a CMEeTKa Ha KNWeHTa AeMHOCTY, CBBbP3aHu C yNpaBrieHneTo Ha noptdenna,
OCBEH aKo TaKbB Ce MPeoCTaBAa Ha KnveHTa oT TpeTto nuue. OT4yeTa 3a HenpogecuoHarnHm
KIMEHTU CbAbPXa creaHaTa UHopMaLms (AOKOMKOTO € MPUNoXuma):

1. HauMeHoBaHWe Ha YnNpasBnaBaLloTo APYXKECTBO;,

2. HaUMeHOBaHWe 1Ny Apyro 03Ha4YeHne Ha cMeTKaTa Ha KIUeHTa;

3. [aHHW 33 CbLALPXKAHMETO W oOleHKaTa Ha MopTgenna, BKIHYUTENHO AetannHa
WHopMaLums 3a BCEKM (DMHAHCOB WHCTPYMEHT, BKIMIOYEH B HEro, nasapHa ueHa 3a BCeKu
tbUHAHCOB MHCTPYMEHT UMK CnpaBeanveaTa LieHa, ako nasapHaTa LeHa He mMoxe Aa 6bvae
onpeaeneHa, napuyHuA GanaHc B Ha4anoTo W B Kpas Ha OTYETHUA NEpWon, Kakto W
[JeicTBMsTa No ynpasneHne Ha nopTdenna npes To3un Nepuoa;

4. o6l pa3Mep Ha XOHOpapuUTe 1 TakcuTe, NNaTeHn Npe3 0TYETHWA NEPUOA, KaTo Ce Noco4Ba
Hail-manko oblaTa CTOMHOCT Ha TakcaTta 3a ynpasneHue n obliuTe pasxoau, CBbp3aHn C
N3MBLIHEHUETO, B CriyyauTe, KoraTo € MpUroXxumo, ce nocousa, Ye e Obae npeaocTaseH
npw NOUCKBaHe No-noApobeH OTHET 3a PasXxoauTe;

5. cpaBHeHWe Ha AeNCTBUsTa NO ynpaBneHue Ha noprtdenna npes OTYETHWUA nepuop C
eTanoH (GeHumapk), ako MmMa TakbB, MMOCOYEH MO CnopasymMeHue Mexay KnneHta W
YnpasnsBealloTo ApY>KeCTBO;

6. o6l pasmep Ha AMBUAEHTUTE, NUXBUTE W ApYrUTE MnallaHus, nonyyYeHn npes oT4eTHUA
Nepuoj BbB BPb3Ka C YNPaBMNEHNETO Ha KNNEHTCKUS NOpTgenn;

7. nHcbopMaLmsa 3a Apyrv KopropaTueHU AeCTBUA, AaBaLLy onpefeneHn npasa BbB BPb3ka
¢ thuHaHCOBWUTE UHCTPYMEHTM OT nopTtdenna;

8. 3a BCSAKA CAEnkKa, CKIloYeHa npes OTYETHWUSA Nnepuoa, ce npedocTass uHgopmaumaTa no
yn. 45, an. 2, 7. 3 - 11 or Hapenba Ne 38, koraTo € MPUNOXWMO; U3NCKBAHETO HE Ce
npunara, Korato KnueHTbT e u3bpan ga nonyyYasa yBeAOMIEHUA CNEA BCHAKa CKIo4eHa
cAEenka cbrnacHo an. 4, usp. BTopo. : :

(4) OTyeTsT No an. 3 ce npeaocTaes Ha Bceku 6 mecela Ha HenpoecnoHanHn KIneHT!,
OCBEH aKo KNWEHTBLT € Mouckan ga nony4yasa OTYeT Ha Bceku 3 meceua. KnveHTsT nma
npaBo fAa nowucka fa nomyyYasa YBeAOMMEHWEe 3a BCsAKa CKno4yeHa cAenka Cke
chabpkaHueTo no un. 45, an. 2 ot Hapenba Ne 38, kaTo B TO3W crnyYan oTyeT ce uanpatiia
BegHbX Ha Bceku 12 meceua. KoraTto B gorosopa ce Aonycka nebpuaX Npu ynpaeneHneTo
Ha nopTdenna, OTYeTHLT Ce NpeAcTaBsA Han-Masnko BeAHBXK MeCeyHo.

UYn. 27. YnpaBnsBaLloTo APYKECTBO € ATbXHO Aa MH(OpMUpa CBOEBPEMEHHO MUCMEHO
CBOS KIWEHT 3a:

1. npoMsiHa B cbCcTaBa Ha CbBeTa Ha AUPEKTOPUTE CU U B HauylHa Ha NPeACTaBnABaHE,
BKMIOUMTENHO MNPOMEHW B nuLaTa, ONpaBOMOWEHW [fa ynpasnAsar 1 NpeacTasnasat
OpYXecTBOTO, 6e3 Aia ca YNeHoBe Ha CbBETUTE;

2. BNA3MO B CMMa pelleHne 3a npunarade Ha npuHyautenHa agMUHUCTpaTBHa MApka no
3OKUCAONKW,

3. B3eMaHe Ha pelueHue 3a npeobpasysaHe;

4. obpasyBaHy cbAebOHV UNn apbyuTpaxxHu NPOU3BOACTBA, NO KOUTO APYXKECTBOTO € CTPpaHa,
aKo TakuBa ca VManu Unv MoraT Aa UMaT CbLECTBEHO BNUsHNE BbpXy AeVHOCTTa MY,
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5. 3aBeAeHn UCKOBM Monbuy 3a OTKpWBaHE Ha MPOW3BOACTBO MO HECBHLCTOATENHOCT, KakTo U
peLLEeHNA NN UCKaHe 3a NpekpaTaBaHe 1 0bsBABaHE B NUKBUAALINA Ha APYXKECTBOTO,

6. BCAKa Apyra CbliecTBeHa NpoMsHa B HeropaTta opraHusauusa 1 AedHOCT, KOATO MOoXe Aa
ce 0Tpa3sn Ha U3NBLHEHWETO Ha CKIYeHUst 4OroBOp;

7. npyru obcToATENcTBa, ONpeaeneHy oT 3akoHa uny oT Aorosopa 3a ynpasneHue.

Yn. 28.(oT™.)

Yn. 28a. lMpu nouckBaHe OT WHBECTUTOP YNpPaBnsBawoTO APYXeCTBO € AnbXHO A3
npefocTaBn AOMbIHUTENHA WHGOPMauUUsi OTHOCHO KONWYECTBEHUTE OrpaHuyeHus I
AVMUTW, KOUTO Ce mpunaraT Npv ynpasBreHWeTo Ha pucka, CBbp3aH C MHBECTULMOHHATa
OEeNHOCT Ha WHBECTULMOHHWTE Apy)KecTBa OT OTBOPEH TWM, KOUTO YynpasssBa, OTHOCHO
METOAMTE, KOUTO CE WM3MNOM3BaT 3a Tasu Len, U akTyanHuTe napameTpu Ha PUCKOBETE W
[OXOAHOCTTA, CBBbP3aHW C OCHOBHUTE KaTeropuuv WHCTPYMEHTW, B KOWUTO WHBECTUPA
WUHBECTULIMOHHOTO APY>KECTBO.

UYn. 286.(1) YnpasnsealloTo APYXECTBO € A/TbXKHO Aa rpunara Mepku 3a npeseHuus Ha
nanupaHeTo Ha napu cernacHo 3MIMT, BKIOYNTENHO KaTo:

1. upeHTduumpa KnueHTu 1 nposepsisa TAxHaTa naeHTUdnKaums;

2. naeHTUdMUMpa OencTeuTenHus cobcTBeHMK Ha KnuveHta — [opuavM4ecko mnuvue W
npeanpueMa CbOTBETHW AENCTBUS 32 HerosaTta WAEHTUPUKALMA MO HaYMH, KOWTO Aasa
[OCTAaTb4yHO OCHOBaHMA Ha YnNpaensealwloTO [APYXECTBO Aa npueme 3a yCcTaHOBEH
OeCTBUTENHUA COBCTBEHUK;

3. cubupa nHgopmauma ot KnueHta OTHOCHO LIeNTa v Xxapaktepa Ha OTHOLWEHUeTO, KOETo €
yCTaHOBEHO UNW NpeacToun fa 6be yCTaHOBEHO C HEero;

4. ¥3BbPLUBA TeKyLLo HabnogeHne BbPXy YCTAHOBEHUTE TbProBCKW U1 NpogecnoHanHm
OTHOLUEHUS W MpPOBEpPsiBa cAenkute 1 onepauuuTe, ¥3BbPLWBAHM B paMKkuTe Ha Te3n
OTHOLUEHWS, OOKOMKOTO Te CbOTBETCTBAT Ha HanuyHata wHdopmauua sa KnuewTta, 3a
HeroBaTa Tbproecka 4eNHOCT 1 PUCKOB Npodus, B T.4. U3SICHABA Npon3xoda Ha cpeacreara
B8 nocoyeHuTe B SMUI cnyyaw;

5. paskpuBa nHopmaLysa OTHOCHO CbMHUTENHW onepaunn, CAEMKA N KITUEHTH.

(2) YnpaBnsBaLLoTo APYXKECTBO € ATbXHO Aa npunara mepkute no 3MOT, ckrnacHo KOWTO
ce npeaswxkaa 6nokupaHe Ha Napu4HN cpeacTsa, MHAHCOBU akTUBY 1 APYro UMYLLECTBO, 1
ce 3abpaHABa MPEAOCTABAHETO Ha (UHAHCOBM YCNyru, MapuyHW CpeacTsBa, UHAHCOBK
aKTUBW UMK APYrO MMYLLECTBO Ha NuLa, BKIIOYEHN B CNUCHKA MO Y. 5 SM®T.

(3) YnpaBnsiBalloTo APYXECTBO uUma W Apyrv npasa W 3a4bIDKEHWUA, NPeABWAESHW B
30KUCAOMKW, 3MMUK v aktosete no npunaradeto my, 8 3MWUM, 3M®T u octaHanoto
NPUMOXUMO 3aKOHOAATENCTBO, KakTo M B HactoAwmTe OOy ycroeBua M KOHKPETHUS
JOroBop 3a ynpasreHue.

Yn. 29.(otm.)

Yn. 30.(ot™.)

PA3QEN V
MPABA U 3AOBIKEHUA HA KITMEHTA

Yn. 31. (1) KnueHTbT MMa npaBo [Aa M3WCKBA TOYHO W3NbMHEHWE Ha [AOroBOpHUTE
3a[bIMKEHNSA OT CTpaHa Ha ynpasnAaBaLloTo APY>KEeCTBO.

(2) KnueHTLT Mma npaBo Aa W3BbPLIBA MPOBEpPKa Ha W3MbMHEHWETO Ha AOroBOPHUTE
3aQbMKEHWA OT CTpaHa Ha ynpaensBalloTo ApyxecTso, 0e3 ga Hapywasa Herosata
onepaTuBHa CaMOCTOSTENHOCT.

Yn. 32. (1) KnueHTbT © ANbXeH Aa U3NbrHABA 3afbIMKeHUsATa Cu pobpockBecTHO U Ada
oKa3ea HeobXxoAUMOTO CbAEWCTBUE HA YyNpaBnsaBalLloTO APY>KECTBO.

(2) KnueHT®LT e ANbXeH fa NnpefocTasn Ha ynpasnsaBalioTo APY>KECTBO 3aBEPEHO Konune ot
ycTasa ¥ MpocrnekTa cu (ako uMa TakbB), KakTo W BCUYKM ApYrA AOKYMEHTU, B KOWUTO Ca
NMOCOMEHU LEenuTe Ha WHBECTUUMOHHATa My AEWHOCT W MonuTuKa, cTpaterns U BbTPEeLUHN
OorpaHuYeHus.

Cenekm Acem MenugkmbHm EAA, YnpaBasaBauio gpykecmBo
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(3) KnueHTbT npefocTtaBs Ha ynpaBnaABalloToO APYXECTBO [aHHW 3a akTMBUTE CU U 3@
AenosmTapHaTa MHCTUTYLMA, B KOATO Te ce CbXpaHABaT, Heobxoaumu Ha ynpasBnaBalloTo
OPYXXECTBO 3a OCbLUECTBABAHE Ha npasaTa W 3aAbiMKEHWATa My MO [OroBopa, KakTo U 3a
NHBECTULMOHHMSA/TE NOCPEeAHUK/LUM, Ypes KOUTO ynpaBnsaBalloTO APYXKECTBO Aa M3NbIHABA
WHBECTULIMOHHUTE CY PELLEHUS.

(4) KnneHTbT € gnbxeH HesabasHo ga uHpopmMmnpa ynpasnasalloTo APY>KeCTBO 3a NpoMsAHa
B aKToBeTe Mo an. 2 unv 3a 3amsHa Ha nuuaTa no an. 3 1 3a NpoMeHn B 0roBOpuUTeE C THX,
KaKTO ¥ 3a BCAKO APYro PeLUeHne, KOETO MOXe Aa NOBMUAE Ha MHBECTULIMOHHUTE PELLEeHUs 1
HapeXgaHusa Ha ynpaBnsaBalloTo APY>KECTBO.

YUn. 33. PuckbT oT nocnepgsalla obekTuBHa (HEBMHOBHA) HEBB3MOXHOCT 3a U3MbIHEHWE Ha
[lOrOBOpa, CKIMYEH MEeXAy KnueHTa 1 ynpaensasaLloTo APYXeCTBO, Ce HOCK OT KIIMeHTa.

Un. 34. (1) KnueHTwbT yBeaomaBa He3abaBHO ynpaBnsaBalloTO APYXXECTBO 3a MpUuemaHe Ha
oTyeTuTe no 4n. 23.

(2) B cnyyai, Ye uma Bb3paxeHWs No oT4eTUTE Ha YyNpaBNABaLlOTO APYXKECTBO, KMUEHTHLT
TpsibBa ga ru 3asBu NUCMEHO NpPed YynpaBnsaBalloTO APYXECTBO B TPUOHEBEH CPOK OT
nony4yaBaHeTo UM. AKO B NOCOYEHUS CPOK HEe BbaaT NnofafeHn Bb3paXeHus no npeacraseH
OTYET, CYUTA Ce, Ye KINEeHTHLT ro e ofobpwn.

PA3LEI VI
AOIMBIIHUTEINHN YCII0OBUSA OTHOCHO YTIPABJIEHUE HA UHOWBUAOYAJIEH
MOPT®ENIT U UHBECTULINOHHN KOHCYNTALNN

Yn. 35. (1) MNpu ynpaeBneHve Ha wHAWBMAyaneH nopTtgenn YnpasnsaBalloTo APY>XeCTBO
crasBa 3aAb/PKEeHWeTo Aa AeictBa cbobpasHo Hal-fobpus uHTepec Ha KnueHta, korato
nofasa HapexgaHus 40 WHBECTULIMOHEH NOCPEAHWNK 32 U3MbMHEHME Ha NPUETUTE peLUeHnA
3a Tbproeusa ¢ UHAHCOBM MHCTPYMEHTH 3a CMETKA Ha KIMEeHTa.

(2) 3a usnbnHeHue Ha 3aabrKeHusiTa no an. 1 YnpaenasawoTo APYXeCTBO:

1. Nnpvema 1 npunara nonuTKKa, KOATO onpeaesns No OTHOLUEHWE Ha BCEKU Knac drHaHCcoBN
WHCTPYMEHTU NnuaTa, 40 KOUTO YnpasnaBalloTo APYXECTBO nofasa HapexaaHuAaTa, KouTo
nuua Tpabea ga pasnonarat ¢ HeobxoAUMUTE Cropas3yMeHUs N MeXaHU3Muy 3a U3nbIHeHKne,
KOMTO [a OCUrypsiT, Ye YNpaBnAaBaLlOTO APYXKECTBO U3MbIHABA 3aAb/MKEHUATa CW Mo Tasn
anvHes:;

2. npepocTtaBs Ha KnueHtuTe nopgxoAsila MHopMauuva 3a npunaraHara o1 Hero nonutuka
norT. 1;

3. NOCTOAHHO creaun 3a ePeKTUBHOCTTA Ha NonuTUKaTa no T. 1, BKNIOYMTENHO 3a Ka4ecTBOTO
Ha W3MNbMHEHWE OT CTpaHa Ha nuuarta no T. 1, u, Korato e ‘HeobxoauMMoO, B3ema MepkM 3a
OTCTpPaHsABaHe Ha yCTaHOBEHW HEPEQHOCTY;

4. n3BbPpLUBA NpOBEpKa Ha nonuTukata no T. 1 BEAHBX roAUWIHO, KakTo # npu BCsKa
CblUECTBEHA NPOMsHA, KOATO MOXEe Aa Ce OTpasu Ha Bb3MOXHOCTTa Ha APY)XEeCTBOTO Aa
ocurypsisa Ha-gobpwv pesynTaTti 32 CBOUTE KITUEHTMU.

(3) An. 2 He ce npwnara, Korato YnpasnsasalloTO APYXECTBO ynpasnsBa WHAMBUAYaneH
NoOpTAENN 1 CbLIEBPEMEHHO W3NbMHABA pPeELUeHUATa 3a CKAYBaHe Ha COenku npu
ynpaeneHue Ha noptdeina.

Un. 36. YnpasnaealloTO [APYKECTBO € ANbXHO Aa npedoctaBsa Ha ceouTe KnueHTtu
cnepHarta uHpopmauns:

1. AaHHWTE 3a YNpaBnsiBalloTo APY)XeCTBO M npeanaraHuTe oT Hero ycnyru no yn. 8 u 9 ot
Hapen6a Ne 38:

2. JaHHM 3a (bMHaHCOBUTE WHCTPYMEHTU W npeanaraHnuTe WHBECTULMOHHW cTpaTerun, u
puckoBeTe, cBbp3aHm ¢ Tsx, no 4n. 10 m 11 ot Hapenba Ne 38;

3. BuOoOBETE pa3xoguM 3a KIMEHTAa W TexHWs pasmep, Kato Mo OTHOLUeHWe Ha
HenpodecnoHanHM KNUeHTN unu NoTeHUmanHn HenpogecnoHanHn KNMeHT ce npunara 4.
18 ot Hapepgba Ne 38;

Cenekm Acem MernugkmbHm EAA, YnpaBasBawio gpy>kecmBo
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A WaunHa Ha CbXpaHABaHe Ha napwte wwunm (PUHAHCOBUTE WHCTPYMEHTU Ha KIMEHTUTE
cbrnacHo un. 32 ot Hapen6a Ne 38.
Yn. 37.(otm.)
Yn. 38. (1) YnpasnABsalloTo APYKECTBO n3ncksa ot KnuneHTa, CbOTBETHO OT NOTEHUUaNnHUA
KnueHT, nHpopmaumsa 3a.
1. HeroBuTe (PUHAHCOBN BBIMOXHOCTY, BKIOHYUTENHO VHGOpMaumMa 3a U3ToYHUUWTE U
pasmepa Ha HErosuTe MOCTOAHHU MPUXOAN, HeroBuTe akTWBW, BKMOYUTENHO INUKBUAHW
aKTVBW, WHBECTULIMK 1 HeaBWMmKAMA COBCTBEHOCT, KakTO U HeroBuTe pefoBHM (PUHAHCOBN
3abIDKEHNS;
9. UHBECTULIMOHHN LENW, BKITOUYNTENHO, AOKOMNKOTO € NpUNOXUMO NHpopmaLuus 3a neproaa
OT BPEME, B KOWTO KMUEHTBLT Xenae Aa Abpii WHBECTULMATA, HEroBuTe NpeanoYnTaHmna no
OTHOLLEHWE Ha MOETUst PUCK, PUCKOBMUA MY npodun 1 LenuTe Ha NHBeCTULNATA,
3. 3HaHUs, oNuT B chepaTa Ha NHBECTULMOHHATA OEeWHOCT, B TOBa YNCIO:

e BUAA YCNYrA, CAENKMA U (PUHAHCOBU UHCTPYMEHTH, C KOUTO KMWEHTHLT € 3ano3Har,

e cblHOCTTA, o6ema v YectoTara Ha CAenkuTe C thVHAHCOBW UHCTPYMEHTH 32 CMETKA

Ha KMWEHT, KakTo 1 nepvoaa, B KOWTO Te We 6baaT CKMoYBaHW;
e CTeneHTa Ha oOpasoBaHue, npodecus wnu oTHocuma npeauvilHa npogecus Ha
KIVEHTAa UMW NoTEHLWaNHNA KINNeHT,

4.rOTOBHOCT Aa pUCKyBa.
(2) YnpaBnsBaLloTo APYKECTBO Ce PBLKOBOAM OT UHAOPMaUUA Mo an. 1, npegocTaseHa ot
HerosuTe KnneHTn unu noteHumantu KnmeHTu, oCBEH ako 3Hae unw e TpsbBano ga 3Hae, 4ye
MHOpMaLMsTa € HETOYHA, HenbnHa Ui HeakTyarnHa.
Yn. 39.(ot™m.)
Yn. 40. (1) KoHkpeTHuTe napameTpn Ha nopTdpenna v BKMOYEHWTE B HEro BWAOBE
UHAHCOBW NHCTPYMEHTN U KONUYECTBEHNTE UM nponopuumn ce onpeaensaT B Aorosopa.
(2) Mpw ynpaeneHne Ha nopTtcpenn oT PrHAHCOBN UHCTPYMEHTN w/vnu napw no cobcTeeHa
npeueHka YnpasnasaljoTo APYKeCTBO oTroBapsi camo 3a A0OPOCHBECTHOTO 11 KOMAETEHTHO
W3MbAHEHWe Ha AOroBOPHUTE 3aAbiMKeHus, HO He 1 3a nocturHatus oT KnueHta KpaeH
cbvHaHCcoB pesynTat. YnpaensasBalloTo ApyxecTBo He obelyasa nuxea 1 Apyr dukcmpaH
NONOXWUTENEH J0X04 OT ynpaBreHNeTo Ha nopTdpenna.
(3) YnpaeneHneTo Ha nopTdeina ce U3BbpLIBA U3LAIO 33 cmveTka Ha KnueHTta n Ha Heros
pUCK.
(4) YnpasneHue Ha noptdeinn wu npepocTasaHe Ha WHBECTULIMOHHM KOoHCynTauun ce
W3BbpLUBA Bb3 OCHOBA HA MUCMEH AOTOBOP C KnueHTa, KOMTO 3a4b/MKUTENHO ce CKnio4Ba
camo BbB BNUcaH B peructbpa no yn. 30, an. 1. 1. 5 ot 3K®H appec Ha ynpasneHue, KroH
Unu oduc, NpuU criassaHe Ha U3NCKBaHWATA 33 npoBepka Ha camonuyHocTTa Ha KnueHTa
cbrnacHo un. 24 ot Hapepba Ne 38. CknioyBaHe Ha [orosopa 4pes MbAHOMOLWHUK Ha
KnveHTa e [onycTMmo camo ako Ce npeacTasn HOTapuanHe 3aBepeHO MbIIHOMOLLHO, KOETO
cbhabpXa npefacTaBuTenHa Bnact 3a M3BbLPLUBAHE Ha ynpasuUTeNHu uiu pasnopeaunTenHu
penctans ¢ PUHaHCOBN WHCTPYMEHTU 1 peknapaumust OT MbAHOMOWHMKE, Y€ HE N3BBLPLLBA
NO 3aHATME COAENKN C (OUHAHCOBU MHCTPYMEHTU, KakTO U He HE e 13BbpLLBAN Taknea caenku
B eHOrOAMLLEH CPOK NPeay CKnio4saHe Ha [oroBopa.
Un. 41. Cbc ckniodBaHe Ha [Orosopa 3a yrnpasfieHue no Hi. 40 ce cyuTa, Y€ KIMEeHTBT
npeaBapuTento Aasa MOTBBLPXAEHNETO CW 33 BCSAKA KOHKpETHa onepauus wnu CAEnka,
W3BLpLUIEHa OT YNpaBnaBalloTo [APYXeCTBO M OT YMbLAHOMOLLEHNS WHBECTVLINOHEH
nocpefHUK MO HapexaaHe Ha ynpasnABalloTo [PYKECTBO, CbrNacHo pasnopeabute Ha
norosopa.

Yn. 42. (usm. 27.03.2012 r.) YnpasnssalioTo OPYXeCTBO Lie oLueHABa huHaHcoBUTE
WHCTPYMEHTK B nopTdenna no cripaseannea CTOMHOCT, pernameHTpaHa B Hapen6a Ne 44,
a KOraTo TOBa HE € Bb3MOXHO YNPaBnABalioTo APYKECTBO e oLeHsiBa ObNroBuTe LIeHHN
KHVDKa Ha B5a3a HacTosLAaTa CTOMHOCT Ha ObAeLIUTe NapnuyHi NOTOLW (NuxBW ¥ rmasHULA), a
OBUKHOBEHUTE aKLMM — Ypes YMHOXaBaHe Ha O4YakBaHus [OXOA Ha aKLMA No OTHOLUEHWETO
ueHa/neyan6a, a Korato TO3¥ MOAXOA HE € peanucTuyeH — Ha ocHoBaTa Ha BanaHcoBata

Cenekm Acem Mel-lug;}kaHm EAA, VﬂpaBAﬁBaLU,O g_Pwkr—;cmB_o
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CTOWHOCT Ha OOMKHOBEHWUTE aKLWK, KOpUrMpaHa ¢ KoeuUMeHT, oTpassaBall ovakBaHuaTa Ha
nasapa. Korato He e Hanuue nasapHa LeHa Ha gpyrute Buaose UHaHCOBU UHCTPYMEHTU B
noptchenna, ynpaBnsABaLOTO [APYKECTBO Le M OLeHsBa MocpeacTBoOM YTBbPAEHK
UHAHCOBU MOAENM, 32 KOUTO KNUEHTHT LWe Obae yBeaoMABaH.

Yn. 43. MNpwu ynpaBneHne Ha noptdenn nnn npeaocraBsHe Ha MHBECTULMOHHA KOHCYTauuns
YnpaBnsBawoTo APYXECTBO HAMa npaBo fa 3annalia, CbOTBETHO [Aa npedocTtasd W
nony4aea, Bb3HarpaXgeHue, KoMMCUoHa U HenapuyHa obnara, oCBeH Tes3wn, nNnaTeHu unu
NpPeaoCcTaBeHn OT UM Ha KNWEHTa WK HEroB NpeacTaBuUTen; NnaTeHnTe Unn NpenocTaseHn
OT WX Ha TPETO NULIEe UMW HETOB NPEACTaBUTEN, ako ca Hanuue ycnosuaTta rno yn. 14, an. 1,
T. 2, KaKTo 1 npuckLm Takeu no un. 14, an. 1, 7. 3 ot Hapenba Ne 38.

Un. 44. YnpaBnsBalloTo APYXECTBO € ANBXKHO Aa Npeactasa Ha KNUeHTUTe No Aorosop 3a
yrnpasneHne Ha noptdeinn nepnognyeH oT4eT CbC ChAbpXaHWe U B CPOKoBE Mo 4. 26, an.
3 n 4 no-rope.

Un. 45. Kbm goroBopute 3a ynpaeneHve Ha uHAWBWMAyaneH noptdenn ce npunarart u
apyrute pasgenu ot OBwmTe ycrnosus, AOKOMNKOTO He NMPOTMBOPEeYaT Ha To3W pasgern.

PA3JEN Vil
Bb3HAMPAXAEHUE

Un. 46. KNnneHTbT e ONbKeH Aa 3annaTtyi Ha yrnpaBnsasalloTo APYXECTBO Bb3Harpa)neHue
3a yrnpaBfeHneTo Ha AelnHocTTa u/unu noptdenna ot pruHaHCOBU MHCTPYMEHTU U/UNn napw,
B pasmMep, Npv YCNoBWUA N CPOK, ONpeaeneHun B CKIYeHUs MeXay TAX AoroBop.

Un. 47. 3agbmKeHWeTo 3a 3annallaHe Ha AbMKMMOTO Bb3HarpaxgeHwe ce cuyuTa
M3NbMHEHO B MOMEHTa Ha 3aBepsABaHe Ha OaHkoBaTta CMEeTKa Ha ynpasnsaBalloTo
OPY>XeCTBO.

PA3ZEN Vill
HEYCTOUKA

Yn. 48. (1) B cnyyanm Ha BMHOBHO HEWU3MbIIHEHWE Ha CBOE 3afbrhKeHWe HeusnpaBHaTa
CTpaHa ObMKU HEYCTOMKa, ako Takasa € yroBopeHa B KOHKPEeTHVA Aorosop. ToBa He nuilasa
n3npaBHaTa cTpaHa OT NPaBOTO Aa NpeTeHavpa obeslweTeHne 3a BCUYKA MOHECEeHW Bpean 1
nponycHaTu Nonau.

(2) B cny4yain Ha 3abaBeHO M3NbNHEHME Ce Ab/MKWU 3aKkoHHO obeslleTeHve 3a 3abasa unu
MOpaTopHa HeyCToWKa, ako Takasa e NpeABuMAEHa B KOHKPETHUSA A0roBop.

PA3LEN IX
PA3XO4W, TUXBU U BPEAN

Yn. 49. (1) KnueHTbT e anbxeH Aa 3annaTty Ha ynpaensaBalloTo APY>KECTBO HanpaseHuTe
pasxoau, 3ae4Ho C NNXBUTE U BpeauTe, KOUTO MOCNeaHoTOo € NPeTbpnAano nopaan BUHOBHO
HEW3NbITHEHUE Ha 3a4b/MKEHUATA OT CTpaHa Ha KnueHTa. CbLOTO NpaBo MMa U KIUEHTBT
Mo OTHOLUEHME Ha ynpaBnaBallOTO APYXKECTBO, KOETO BWHOBHO HE € W3NLMAHWUMIO CBOEe
3afbIMKEHNE.

(2) OtpenHo OT YroBOpeHOTO B JOroBopa 3a YhpaeneHWe Bb3HarpaXxgeHwe Ha
ynpaBnABaLoTo APYXECTBO W MpW cnasBaHe Ha 4n. 43 no-rope, KAWeHTHLT 3annaiia
pasxoauTe 3a CKMYBaHe Ha CAEenKW C akTUBWU OT MHBECTULMOHHUA MYy nopTdenn /Takcu w1
KOMWCUOHW Ha WHBECTUUMOHHUTE nocpegHuun, GopcoBM Takcu M KOMUCUOHW, GaHKoBU
KOMUCUOHW, TakCX Ha AEno3UTapHU WHCTUTYLWMM U Opyrn nofobHu/ B pasmepu CbrmacHo
Tapuute Ha CbOTBETHUTE WHCTUTYLIMK, KaKTO W W3BbHPEOHWTE pasxogwn, craHanu
HeobxoauMK 3a U3NBIMHEHWE Ha 3a4bIMKEHUATA Ha YNpasnaBaLloTo ApYXeCcTBO No gorosopa
3a ynpasneHue.
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(3) PasmepuTte 1 npasunara 3a pasnpegenaHe Ha pasxoguTe 3a pekrnamHa, MapKkeTuHrosa v
CYETOBOAHa LEWHOCT, M3BBLPLUBAHA OT yNpaBnfaBaLloTO APYXKECTBO 38 CMETKa Ha KrneHTa,
Ce onpefensT B KOHKPETHWUA AOrOBOP 3a ynpaseHue.

(4) B cnyyaln, 4e npu ynpasBrneHMeTo Ha nopTdenna W3NbLIHEHNMETO Ha HAKoe
WHBECTULMOHHO peLleHue unum HapeaaHe CTaHe HEeBBb3MOXKHO MO Npu4YMHa, KOATO HE MOXe
[la ce BMEHW BbB BMHA Ha YNpaensBalloTo APYXECTBO, KNUEHTLT Tpabsa ga 3annaTtu Ha
yNpaBnaBawoTo [OPYKECTBO HanpaBeHWTe OT MOCMNeAHOTO  pasxodu, Kakto W
Bb3Harpa)kaeHne, CbOTBETHO Ha U3BBLPLLEHOTO.

Un. 50.(ot™m.)

PA3[EN X
CPOK

Yn. 51. (1) Hacroswwute obwy ycnosua wumat cuna cneg npuemMaHeTo uMMm  oT
ynpaensasaLoTo APY>KeCTBO.

(2) Hacrtoswute 06wy ycnoeus o06BBP3BAT CTpaHUTE [OKATO Mexay TAX AencTsar
KOHKPETHWUTE A0roBOpU 3a ynpasneHue Ha AerHocTTa Wunu Ha noprtdenna oT guHaHCoBN
WHCTPYMEHTW W/nnn napu.

PA3LEN XiI
WU3MEHEHME, PA3BAJISIHE U NMPEKPATABAHE HA JOITOBOPUTE 3A YTIPABJIEHUE

Yn. 52. (1) OtpenHuTte [AOroBOpW, CKIOYEHU MeXOy YNpaBnsABaloTO APYXeCTBO W
KNMEHTWUTE, NoANexaT Ha U3MEHeHVe, pasBansHe U NpekpaTaBaHe cbrnacHo obwua pea Ha
3akoHa 3a 3aabiKeHUsiTa U JOroBopuTe.

(2) (n3m. 27.03.2012 r.) OTHOCHO NpekpaTABaHETO W pasBansHeTo Ha AOroBOPU C KITMEHTH -
MHBECTULIMOHHW apYy)kecTBa ce npunara un 4n. 26 ot 3AKUCONKW.

(3) dorosopuTe, CKNOYEHM CBLIMACHO pasnopeadbuTe Ha HacToAwmuTe obwun ycnosus, morat
BUHarn ga 6baaTr M3MEeHEeHW, AONbLbIHEeHW WM MNpPeKkpaTeHn no B3auMHO Cbrracue Ha
CTpaHuTe, U3paseHo B NnucmeHa dopma.

(4) OorosopuTe, CKMOYEHN CbIMAcHO pasnopeabuTe Ha HacToAwmUTe obLK ycnoBus, morat
na 6baaT npekpaTteHn efHOCTPaHHO OT BCSAKa efdHa OT CTpaHuTe C 3-MeCce4HO MUCMEHO
npeanssecTe, OTNPaBeHO A0 ApyraTa cTpaHa.

Yn. 53. MIamMeHAHeTo, 4ONbNBAHETO UMK NPEeKpaTABaHETO Ha OTAENEeH [OroBop HAMAaT cuna
3a HacToAwwmTe obLLUM yCrioBuKs.

Yn. 54. (1) B cnyyain Ha npekpaTABaHe Ha Aorosopa BCsKa OT CTpaHWUTe € AnbXHa fda ce
OTYETE Ha Agpyrata cTpaHa W ga W npefage BCUYKO, KOETO € nonyvuna BbB Bpb3ka C
M3NBIIHEHMETO Ha 40roBopa B CPOK NeT paboTHU AHW.

(2) MNpu pasBanaHe Ha fJorosopa nopagy HeusnbiHEeHWEe Ha 3aAbiMKeHuATa OT CTpaHa Ha
YyNpaensBeaLloTo APYXECTBO KMUEHTLT - MHBECTULMOHHO APYXECTBO MMCMEHO Hapexaa Ha
yNpaBsraBaLloTo OPYXeCTBO He3abGaBHO fa NpekpaTy ynpaBneHWeTo Ha AdeinHoctra my. B
TO3X Cry4Yail ynpasnsaBalloTO APYKECTBO € ANbXHO Aa rnpejane Ha WHBECTULMOHHOTO
OPY)XEeCTBO UAnata HanuyHa npyv Hero uHdgopmaumsa 1M [AOKYMeHTauua BbB Bpb3ka C
[0roeopa 3a ynpaeneHve B 3-GHEBEH CPOK OT rnony4yasaHe Ha HapeXxaaHeTo.

PA3LEN XiI
WU3MEHEHMUE HA OBLUMTE YCITOBUSI

Yn. 55. (1) NameHsBaHeTO, AONBLMNBAHETO UMW 3aMEHAHETO Ha oblunTe yCcrioBust crasa ¢
pelweHne Ha CbBeTa Ha AUPEKTOPUTE Ha YrNpPaBnsaBaLLoTO APYKECTBO.
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(2) (usm. 27.03.2012 r., wuam. 29.05.2013 r.) YnpaBnssalloTo APYXECTBO YBEeAOMABa
3aMecTHUK-NpeaceaaTens 3a BCAka NpoMsHa Ha obLuTe ycrnoBus. AKO NpueTuTe NPOMEHN
He OTroBapsAT Ha uaucksaHuaTa Ha 3OKUCAMNKW, 3MuK, 3rNen n nogsakoHoBUTE akToBe
no npunaraHeTo UM, 3aMeCTHUK-NPeAceAaTensT uma npaso Aa usnucka OTCTpaHABaHE Ha
yCTaHOBEHW HEMBLAHOTY, HECHLOTBETCTBUA U NPOTUBOPEYNA B O6wuTte Ycnous.

(3) WameHABaHETO, AOMbLMABAHETO WM 3aMEHAHETO Ha obLnTe ycnosus uma cuna 3a
KNMeHTa Mo 3aBapeH AOroBOp, Camo ako Tosa My e 6uno cbobLlyeHo, u B 15-agHeBeH CpokK
KNWEHTLT € 3asBuUN NMCMEHO, Ye ro npuema.

PA3LEN Xl
OBLLM PA3IOPELABM

Yn. 56. (1) Bcuuku yBeaoMneHuss Mexay CTpaHuTe LWe ce U3BbpLIBaT B nucmeHa opma Ha
afipecuTe Ha KneHTa 1 ynpasnaBalioTo APY>KECTBO, MOCOHEHN B KOHKPETHIA [0rosop.

(2) B cnyvanTe, B KOWTO CbIflAacHO HacTOAWMTE O6wu Ycrnoeua wunu nNpUoxXnMuTe
HOPMaTMBHM aKTOBE Ce u3uckea npeacraBsHE Ha uHopMaLma Ha “TpaeH HocuTen’, ce
npunara 4n. 15 n octaHanuTe NPUNOXKUMA pasnopeabu Ha Hapeaba Ne 38.

(3) YBEQOMNEHNSA, KOUTO HE Ca HaNpaBeH B M3NCKyemaTta thopma, HAMAT cuna 3a cTpaHnuTe.

PA3LEN XIV
CMOPOBE

Un. 57. CTpaHuTe paspellaBaT Bb3HWUKHANUTE MexXay TsX CropoBe Mo B3anMHO Chinache
no MbTH Ha mperoBopuTe. B cnydam, Ye He ce MOCTUTHE Cbrnacue, CrnopbT Ce OTHACA Ao
KOMMETeHTHMS Cbd. B KOHKPETHWTE AOroBOpM 3a ynpaeneHue Moxe fAa ce yrosopu
pasrnexaaHeTo Ha cropa Aa ctasa oT apbunTpax.

PA3ZEN XV
MPUIIOXMUMO MPABO

Yn. 58. 3a HeypeadeHute B 06LWMTE YCNOBUSA BBLMNPOCK Ce€ npwunarat pasnopenbute Ha
6BrapckoTo ThProBCKO 1 rpaXaaHCKo npaso.

Feopru BucepuHcku,
N3anbnHUTeneH aupekTop Ha “Cenekr AceT. eHUOXKMBHT” EAL:

3axapu 3aHeB,

U3anbnHuTeneH aupektop Ha “ Cenekt AceT MeHUAKMBHT” EAL:
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