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ASSET MANAGEMENT

HacTosmaT gokymeHT By npefctaBs ocCHOBHAaTa MHAOPMaLMS 3a TO3M MHBECTULMOHEH NpoaykT. ToBa He e peknameH MaTtepwan. MHdopmaumusaTa ce
M3MCKBa OT 3aKOHa, 3a Aa Bu nomorHe fa pasbepeTe eCTeCTBOTO, PUCKOBETE, Pas3xXoAnTe, noTeHumManHaTa nevanéa v saryba ot To3u NpoAyKT, KakTo v Aa

ro cpaBHsiBaTe C ApYrv NPOAYKTH.
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Mo3BBLHeTe 3a noBeve
MHopmauus:

Komucusi 3a cumHaHcoB Hapsop, Penybnuka Bbnrapus, e HatoBapeHa ¢ Hagsopa Ha Y[ ,Cenekt AceT MeHuaxmbHT EALl BbB Bpb3ka C TO3M OCHOBEH

MHopMaLmoHeH AokymeHT (OU[).

Toaun goroBopeH oHAa Moxe Aa ce npeanara B Penybnvka Bbvnrapus. Oenosutap Ha Ad: ,Tekcum Bank“ A[l. Bynctat Ha A®: 131285064.

YO ,Cenekt AceT MeHnmxmbHT* EALl, yacT oT ukoHomuuecka rpyna ,Cuna Xongunr® ALl, e nuueHavpaHo B Penybnuka Bbnrapusi ¢ Pewenne Ne 396 — Y[ /
24.09.2003 r., ponbnHeHo ¢ PeweHne Ne 15 — Y[ /23.02.2006 r., Pewexne Ne 45 — Y[1 /06.06.2012 r. n PeweHune Ne 66 — Y[ /01.07.2020 r. Ha KomucusaTta 3a
duHaHcoB Hapsop v e nogHaasopHo Ha Komucus 3a dmHaHcoB Haasop, Penybnuka Bunrapus. AP ,Cenekt BanaHc" e yupeaeH u BnucaH ¢ PewweHne Ne 579 — 1 /

22.07.2013r. Ha KOH.
KakbB e To3n npoaykr?

Bun

[oroBopeH oHA (KONEKTMBHA MHBECTULIMOHHA CXeMa OT OTBOPEH TuM, yupefeHa cbrnacHo SAKUCATMU/UCITS doHa)

Cpok
BescpoueH

Uenu

1.AKTUBKTE Ha hOHAA Ce MHBECTUPAT B:

- Akumm B JpyxecTBa W OPYrM LEHHW KHUXA, EeKBMBANEeHTHM Ha akuum B
Apy)XecTBa, AoNyCcHaTU A0 UMK TbPpryBaHW Ha perynupad nasap no un. 152, an.
1 n 2 ot 3MPN nnun TbpryBaHn Ha Apyr perynupaH nasap B bwnarapus unm B
Apyra Abp)xaea YneHka, KakTo 1 AonycHaTW 3a TbproBus Ha oduumaneH nasap
Ha doHaoBa bopca vnu TbpryBaHU Ha Apyr perynupaH nasap B TpeTa AbpXasa,
KOWTO € BKJIOYEH B CNUCHK, 0a06peH oT KPH no npeanoxeHve Ha 3aMecTHUK-
npegcedatens, wnu e npeasuaeH B Mpasunata Ha ®oHga — Ao 50 Ha cTo OT
akTusuTe Ha PoHaa;

- LleHHN KHWXa 1 MHCTPYMEHTU Ha MapuyHus nasap, emutupaHu ot Penybnuka
Bbnrapus wnu gpyra gbpxasa uneHka Wnv [OMycHaTW 3a TbproBusi Ha
odmumaneH nasap Ha poHgosa 6opca unu TbpryBaHv Ha Apyr perynupax nasap
B TpeTa AbpxkaBa, KOWTO € BK/YEH B Chucbka, ogobpeH ot KOH no
npeanoxeHve Ha 3amecTHUK-NpeAceaaTens, unu e npeasuaeH B Mpasunata Ha
®oHaa - go 50 Ha cTo OT akTuBUTE Ha POHAA;

- AKUMM 1 JanoBe Ha OpYruM KOMEKTUBHU MHBECTULIMOHHWU CXeMM, MOMy4unu
paspelueHve 3a n3BbpLUBaHe Ha AeNHOCT cbrinacHo Oupektnea 2009/65/EO - o
10 Ha cTo oT akTMBUTe Ha PoHAa;

- Bnoroee B KpeAMTHW WMHCTUTYLMM, NNaTUMW MPU MNOUCKBAHE UMW 3a KOUTO
ChblLEeCTByBa NpaBoTo Aa ObAaT U3TerneHn no BCAKO Bpeme, U ¢ gata 4o nagex
He noBeye OT 12 Meceua; KpeAUTHUTE UHCTUTYLUM B TpeTa AbpKasa TpsibBa Aa
cnasear npasuna u ga ca obekT Ha Haasop, kouto KPH no npeanoxeHune Ha
3amecTHUK-NpeaceaaTens CMATa 3a eKBUBANEHTHN Ha Te3n CbINacHO NpaBoOTO
Ha EBponeiickus cbio3 - Ao 50 Ha cTo OT akTuBUTe Ha PoHAA;

- Hackopo u3pageHn  npexsbpNseMu LEHHW KHWKa, ako YycrosusTa Ha
emucusiTa BKMIOYBAT NoemaHe Ha 3afdbiDkeHne [a ce ucka JonyckaHe u Ja
6bOaT gonycHaTu B CPOK He MO-AbMbr OT edHa roAguHa OT M3JaBaHeTo MM 3a
Tbproeusi Ha “Benrapcka doHaosa 6opca” ALl unu Ha Apyr oduumaneH nasap
Ha coHpgoBa Gopca wnu Apyr perynupaH nasap, yHKUMOHWMpALL, PedoBHO,
npu3HaT 1 Ny6NMYHO AOCTBNEH, KOWTO € BKIOYEH B CNUCHK, 0fo6peH oT KOH no
npeanoxeHve Ha 3amecTHUK-NpeaceaarTens, unv e npeasuaeH B MNpasunarta Ha
doHaa - go 10 Ha cTo oT akTMBUTE Ha PoHAa;

-flepvBaTMBHN PUHAHCOBU MHCTPYMEHTM, BKIOYUTENHO EKBMBANEHTHU Ha TAX
WHCTPYMEHTW, 3afbiDkeHusiTa Mo KOoMTO MoraT Aa 6baaT M3MbhHeHW upes
napvyHO nnaijaHe, AONyCHaTWM OO0 TbProBWS UMM TbpryBaHW Ha perynupaH
nasap no yn. 152, an. 1 n 2 ot 3M®W nnu TbpryBaHn Ha Apyr perynupaHd nasap
B Penybnuka Bbnrapus unu B AbpxaBa YneHka, KakTo U AonycHaTh 4O TbProBust

Oeno3utap: , Tekcum bank” Af]

Ha oduumaneH nasap Ha doHgoBa Gopca UM TbpryBaHW Ha ApYr perynvpaH
nasap B TpeTa Abpxasa, CbIMacHO CNMCbK, ogobpeH oT KPH no npeanoxeHve
Ha 3aMecTHUK-NpeacedaTens unu npeasuaeH B npasunata Ha donga, u/vnu
[epvBaTUBHU (PMHAHCOBM MHCTPYMEHTU, TbpryBaHu Ha n3BbHOOPCOBK nasapw,
OTroBapsLM Ha ycroeusTa no 4n.38, an. 1, 1. 8 3AKNUCAOMNKN — go 10 Ha cTo oT
akTMBuTe Ha ®oHaa;

2. VIHBecTUTOpUTE MOraT Aa 3akynsaT unv Aa npeasBsT 3a o6paTHO U3KynyBaHe
AanoBe Bcekun paboTeH AeH oT 9.00 go 17.00 vyaca.

3. ®oHABT € aKTUBHO ynpaBfsiBaHa PUCKOBa WMHBECTULMOHHA cxema, 6e3 ga
cneaBa uHaekc. PoHABT e ¢ dokyc B Bbnrapua u He ce orpaHuyasa no
cekTopeH npuHumn. Mpy HopmanHu obcTosiTencTea, PoHALT Bb3HaMepsiBa fa
MHBECTMPa OCHOBHO B aKuMM W obnuraumm, AonycHaTv OO WM TbpryBaHu Ha
perynvpaHnu nasapu.

4. Ternata Ha pasnuyHUTE PErMOHU, CEKTOPY U KOMNaHuM BbB oHAa noanexar
Ha NPOMSsiHa MO YCMOTPEHME.

5. MpuxoguTe OT AMBUAEHTU Ce penMHBECTUPAT.

6. Opyra nicpopmauus:

- NHBecTuumoHHaTa dunocodumsa Ha coHaa e fa noadupa NodueHEHN akTUBM,
MHBECTMpankun Ha 6a3a /cCToMHOCT/;

- XepkupaHe c gepvBaTi Moxe Aa AoBee A0 No-4obpu pesynTaTv npu nagaty
nasap, KakTo 1 a BnoLm npeacTaBsHETO NpY NOBULLABALL Ce Nasap;

- Pasxoaute cBbp3aHu CbC CAENKK OT nopTdeina ce 3annawiat oT akTuBuTe Ha
(hoHAa, KOETO OKa3Ba 3HAYUTENHO BNUSIHUE BbPXY NPeACTaBsHETO Ha hoHAa;

- Bb3moxHO e T03n doHA Aa He e NoAxXoAsil, 3a MHBECTUTOPM, KOUTO NnaHupar
[a U3TernaT cpeacTeata cy B paMKUTe Ha Cpok oT 5 roauHu. Bb3spbliaemocTTa
Ha NpoAyKTa 3aBWCK MPSIKO OT MPeACTaBsSHETO Ha npuTexaBaHuTe oT doHga
aKTVBW, KaTO OCHOBHM (DakTopW, OT KOWUTO Ce BRUsie MoKasaTensaTt, ca
MHBECTMLUMOHHATa  cTpaTtermsi, npodmnbT Ha  pucka Ha  PoHaa,
NPENoOPBbUYNTENHUAT MNEpPUoa Ha AbpXaHe, pasxoaute 3a WHBecTUTopa npu
OCBLLECTBABAHE Ha WHBECTUUMSITa U T.H. [lpenopbuMTENHUST nepuos Ha
AbpxXaHe e (PyHKUMSI Ha pPUCKOBUSI NMPOKn, UHBECTULIMOHHATA NONWUTMKA U Ha
ovakBaHaTa Bb3BpbLLaemMocT Ha doHpaa.

7. ®oHABLT Npunara NoNUTKKa 3a UHTErpuMpaHe Ha PUCKOBETE 3a YCTOMYMBOCTTA
B MpoLieca CU Ha B3eMaHe Ha WHBECTULMOHHWU peLleHust cbrnacHo PernameHT
(EC) 2019/2088 Ha EBponevickusa napnameHT n Ha CbeeTa oT 27 HoemBpun 2019
r. OTHOCHO OMOBECTSIBAHETO Ha WMHMOPMaLWs BbB Bpb3ka C YCTOMYMBOCTTa B
cekTopa Ha (PUHaHCOBWTE YCIyru.

[onbnaHutenHo uHpopmauma 3a $oHAQ, BKAOUMTENHO Ge3nnaTHO npepocTaBAHe Ha Mpocnekta Ha GOHAA, NEPUOANYHUTE OTYETU U cYeTOBOAHUTE 6anaHcU Ha 6BArapcKu esnk,
morat aa 6baat nonydeHu Ha agpec: rp.Codus, 6yn. bBbarapua Ne58, x. C, et. 7, odpuc Ne 24, ten.: 02 / 810 26 51 (ot 9.00 4. go 17.00 u. BceKM paboTeH AEH), KaKTO U Ha
oduuManHaTa MHTEPHET cTpaHuua Ha Y/ "CeneKr AceT MeHnaxmbHT" EAL: www.selectam.bg;

MpakTuyecka HGopMaLUA, BKAIOUUTENIHO U aKTyaNHa MHPOPMALUA OTHOCHO EMUCUOHHA CTOMHOCT, LieHa 3a NOKyNKa U 06paTHO U3KynyBaHe Ha AAnose, moxe Aa 6bae nonyyeHa B
oduca Ha Y[ "Cenekt Acetr MeHugmbHT" EAJ] Ha aapec: rp.Copus, 6yn. bbnarapua Ne58, Bx. C, eT. 7, opuc Ne 24 (ot 9.00 u. o 17.00 u. Bcekn paboTeH AeH), KaKTO U Ha
oduuManHaTa MHTEPHET CTpaHULA Ha [lpyKecTBOTO: Www.selectam.bg; Ta3u undpopmaums ce o6assasa B KOH u uHTepHet ctpaHuuute: www.baud.bg u www.investor.bg.


http://www.selectam.bg/

Lieneeu HenpochecroHaneH UHBECTUTOP

Tosun NpoayKT ce npenopbyBa 3a nHaveuayanHu NHBECTUTOPU C OCHOBHU Cbl/lHaHCOBM No3HaHUA N ManbkK N HUKakbB MHBECTULIMOHEH ONUT B NPOAYKTa
nnu nogo6Hm npoAaYyKTU, KOUTO pa36mpaT, 4Ye noemart pucka ga 3ary6;|T 4acT unu uenna cn nHBecTupaH Kanutan, CTpeMeVIKVI Cce Aa ysenuyar CTOMHOCTTa

Ha MHBECTULUUATA CU HaO NpenopbynTenHUA nepnuoa Ha AbpxKaHe.

Kakeu ca puckoBeTe 1 kakBa Bb3BpbLUAEMOCT 6UX Morbn/Morna ga nony4a?

Puck

- e EEEG]

Mo-HUCBLK puck

Mo-Bucok puck

MokasaTensT 3a pucka ce OCHoBaBa Ha AOMNycKaHeTo, Ye AbpXuUTe npoaykTa 5
roavHuU (NpenopbYUTENneH Nepuoa Ha AbpXaHe).

[eCTBMTENHUAT PUCK MOXe Aa Bapupa 3HA4YUTENHO, ako ocpebpuTe Ha paHeH
eTan, KaTo Bb3BPbLIAeMOCTTa ChLLO MOXE Aa € No-Marnka.

Moppo6Ho pa3ssicHeHMe Ha O6o6weH nokasaten 3a pucka (OMP) wu
OCHOBHUTE MY OrpaHUYeHuUs:

- O600LeHnsT nokasaten 3a pucka MHGopMMpa 3a PaBHULLETO Ha pUCK Npu
TO3M NPOAYKT B CpaBHEHWe C Apyrute NpoayKTu. Tow nokassa BEpOSiTHOCTTa
OT mapuyHa 3aryba npu TO3u NPOAYKT B pe3ynTaT Ha nasapHaTta AuHamuka
Wnu 3aLL0TOo HAMa Aja CMe B CbCTOsIHWE Aa BU NnaTuM;

- Ha 1031 npoaykT oTpeauxme kateropusi Ha puck 3 oT obLwo 7 (CPEeAHOHUCHK
pUCK); TOBa O3Ha4yaBa, Ye MoTeHuuanHuTe 3arybu, cBbp3aHu ¢ ObaewmTe
pesynTaTu OT NpoAyKTa, ca Ha CpedHO HMBO M Npu HebnaronpusiTHa nasapHa
KOHIOHKTYpa, pes3ynTatute Ha oHaa BeEPOSITHO We Obaat 3acerHatv
HeraTMBHO, KOETO € Marnko BepOsTHO [a Ce OTPasAT Ha Bb3MOXHOCTTA Ha
doHaa aa Bu nnatu;

- [aHHuTe 3a MuHanu nepvoawu, M3nonseaHu 3a usducnsisaHe Ha OlP, moxe
[a He NpeacTaBnsaBaT HaAexXaeH nokasaTen 3a 6baeLms Npodun Ha pucka;

- Puckosata kateropus Ha hoHAa He e rapaHTupaHa v € Bb3MOXHa npomsiHa
BbB BpEMETO; pUckbT Ha [Od moxe aa 6bae 3HAYUTENHO MNO-BUCOK OT
npeactaseHns B OMNP;

- Hait-Huckata kaTeropus He o3Ha4aBa 6e3puckoBa MHBECTULIMS,;

- ®oHOBT MHBECTUPA OCHOBHO B aKUMW, KOUTO Ca PWUCKOB KIac akTue, W
obnuraumm 1 4enosnTu, KOUTO Ca HUCKOPUCKOB Krac akTuB;

- CToliHOCTTa Ha AsnoBeTe U JOXOABT OT TAX MoraT Aa ce MoHwxkart, nevanbara
He e rapaHTMpaHa W WHBECTUTOpUTE MoemaT pucka Aa He Bb3CTaHOBST
VHBECTMLMUTE CU B MbIHUS UM pasmep;

- WHBecTvummTe BbB (DOHAA HE Ca rapaHTMpaHuM OT rapaHuuoHeH oH4
npeaxoAHUTe pesynTaTu oT AeVHOCTTa HAMAT Bpb3ka C ObAeLum pesynTati Ha
¢oHpa;

- To3n MpomyKT He CcbAbpXa 3almTa OT MNasapHaTa AuHaMuka, nopagu KoeTo
MOXe Aa 3arybuTe usinata cv MHBECTULMS UINWN YacT OT Hes;

- VHBecTvumnTe BBB (OHOA He BOAAT [0 TMOEeMaHe Ha AOMbIHUTENHW
(OUHAHCOBU aHraXXUMEHTU UK 3a4bIHKEHNST;

- Ako He Moxe Aa Bu ce nnatu agbmxkumoTo, GuxTte Mornu Aa 3arybuTe uanara cu
VHBECTULMS.

CueHapuu 3a pe3yntaTtuTte

MoapobHO passicHeHMe Ha PUCKOBeTe, KOUMTO Ca OT CbLUIECTBEHO
3Ha4yeHue 3a hoHAa M He ca agekBaTHO o6xBaHaTu oT OlP:

MNHBECTULMOHEH KpPeOWTEH PUCK — PUCKbT €MUTEHTBT Ha AbMrOBU LEHHM
KHWKA U UHCTPYMEHTU Ha NapuyHUsi nasap, CbOTBETHO NWLETO NPEACTaBUIIo
ob6e3neyeHune, Aa 6bae B HEBB3MOXHOCT [a M3MbIIHW CBOUTE 3aAbIKEHUS, B
YaCcTHOCT fa MU3nnaTu HaBpeMe rmasH1LaTa u/mnm ObmKUMAUTE NUXBY;

Puck oT koHTpareHTa — korato hoHABLT € 0be3rneyeH ¢ rapaHums, usaageHa
OT TPETO MnuLe, WU KoraTo BCMeACTBUE Ha €AWH UnW MoBeye JOroBOpU C
€VH KOHTPareHT Bb3HWKBA 3HA4YMTENHA MO O0OEM  WHBECTULMOHHA
eKCcrno3uums;

CeTbNMEHT pUCK — PUCKBLT, Bb3HUKBALL OT Bb3MOXHOCTTA (POHABLT Aa He
MOMy4YM HacpelHW NapuyHU CPeacTBa WM (PUHAHCOBU MHCTPYMEHTU OT
KOHTpareHT Ha fgatata Ha CeTbIIMEHT, crief kato Te ca W3MbIHWIK
3afbIDKEHUsATA N0 AaAEHN CAENKU KbM TO3W KOHTPAreHT;

OnepaTnBHM PUCKOBE 1 PUCKOBE, CBbP3aHM CbC CbXPaHSIBAHETO Ha aKTUBY;
PuckoBe npu M3non3BaHeTo Ha AePUBATUBHU MHCTPYMEHTH;

Opyrn  puckoBe: [aHbYeH, perynatMBeH pUCK, MOMWUTUYECKU  PUCK,
MaKpOMKOHOMUYECKN PUCK, TIMKBUAEH PUCK, ONepaTvBeH pyCK, UHpraLmoHeH
pUCK, BanyTeH PUCK 1 YNPaBEHCKU PUCK.

Bb3BpbLUaeMocTTa Npy To3U NPOAYKT 3aBMCK OT B6baeLLmMTe nokasateny Ha nasapa. bbaelara AMHammka Ha nasapa e HecurypHa 1 He Moxe fja Gbe TOYHO NpeaBuaeHa.
MpencraBeHUTe cLEHApUK — NECUMUCTUYEH, YMEPEH U ONTUMUCTUYEH, UIIOCTPUPAT Haii-HeGnaronpusSTHATE, CPeaHUTE U Hak-GnaronpuSTHATE pesynTaTi Npu NpoaykTa npes
nocnegnuTe 10 roguHn. MpeactaBeHWTe UMIOCTPATUBHU CLEHApPUU Ce OCHOBaBAT Ha MUHanNM pesynTaTi U Ha HsKou Aonyckanusi. BbaellaTta nasapHa AvHamvka MoOXe fa e

MHOro pasnuyHa ot HabnogaeaHaTa.

I'Ipenop'bqwreneu nepuog Ha AbpXxaHe: 5 roguHu

Ako nsternurte
AKO U3TernuTe  yHBecTMLMATA CU crieq

MpumepHa nueectnums: 10 000 n.. Sl L) 5 roauHu
cnep 1 roguHa (npenopb4mnTEneH
nepuoja Ha AbpxaHe)

MuHumanua Hsima MuHuManHa rapaHTupaHa Bb3BpbLIAEMOCT.
Bb3BpbLuaemMocT BuxTte mornu aa 3aryéute MHBeCTUpaHWUTE CpeAcTBa YaCTUYHO MM U3LIANO.

Kakeo 6uxme nosny4unu cned npucnadaHe Ha pa3xodume 6 500 nB.. 6 060 nB..
KpusuceH cueHapui

CpepHoroaviliHa Bb3BpbLLaemMocT -35.00% -9.55%

Kakeo 6uxme nosny4unu cned npucnadaHe Ha pazxooume 9430 nB. 10 030 nB.
NecumucTnyeH cueHapumn

CpepgHoroguiHa Bb3BpbLLAEMOCT -5.72% 0.05%

Kakeo 6uxme nony4unu cned npucnadaHe Ha pa3xodume 10 250 nB.. 11 480 ns.
YMepeH cueHapuit

CpepgHoroguiiHa Bb3BpbLLAEMOCT 2.53% 2.80%

Kakeo 6uxme nony4usnu cned npucnadaHe Ha pa3xodume 10 790 ne.. 12 170 nB.
OnNTUMUCTUYEH CLueHapui

CpepHoroaviiHa Bb3BpbLLAeMOCT 7.90% 4.01%




TabnuuaTa no-rope nokasea KOKO MOXeTe Aia NonyyuTe 3a 5 roguHn, Npu pasnnuyHy cLeHapum, ako npuemMeM, Ye nHeectupare 10 000 ns.

CueHapuuTe - NECUMUCTUYEH, YMEPEH U ONTUMUCTUYEH - Bb3HUKBAT 3a MHBECTUUMA mexay [dekemBpu 2013 r. - fekemBpu 2023 r. [eCUMUCTUYHUSAT cLeHapuii e
Bb3HWKHanN 3a uHBecTuums mexay HOuu 2021 r. — OekemBpu 2023 1. YMEPEHUAT CLEHapUii € Bb3HUKHAM 3a MHBeCTMUMS mMexay Man 2014 r. — Maid 2019 r.
ONTUMUCTUYHUAT CLEHAPUI € Bb3HWKHAN 3a MHBECTULMS Mexay AHyapu 2015 r. — AHyapum 2020 r. Pa3nuyHute cueHapum nokas3saT Kak MoXe [ia ce NpeacTasst
Bawara nHeectuuus. MoxeTe fa rv cpaBHUTE CbC CLEHapUNUTE Ha ApYrY UHBECTULMOHHM NPOAYKTU. KPU3NCHUAT CLeHapuii noka3sa BeposiTHaTa Bb3BPbLLAEMOCT
Npu eKCTPEMHU Na3apHX YCrnoBus.

lpeacraBeHnTe CTOMHOCTM BKNIOYBAT BCUYKWM Pa3xodu, CBbP3aHW CbC CaMusi MPOAYKT, HO MOraT [a He BKIYBAT BCUYKW pasxoaun 3a Bawwwma koHcynTaHT unum 3a
nuueto, koeto Bu npeanara npogykta. Mpy Te3an CTOMHOCTU He e B3eT NpeaBua AaHbYHMST Bu cTaTyc, KOMTO MOXe Aa ce oTpasu Ha Bawara Bb3BpbLLAEMOCT.
[laHBbYHOTO 3aKOHOAATENCTBO Ha AbpXKaBaTa YfleHka No MecToX1BEeHe Ha HenpodeCUoHanNHUst MHBECTUTOP MOXe [a NOBMMsAe BbPXY HETHUTE U3NNaTeHn CyMU.

KakBo CcTaBa, aKo YHpaBnﬂBaLuOTO APYXKeCTBO He € B CbCTOsAHME Aa n3nnatu A'b.ﬂ)KVIMOTO?

AKTMBUTE W nacuBuTe Ha PoHAa ca OTAeneHW kato 06OcOGEHO MMYLLECTBO, KOETO ce ynpaBnsiBa U pasnpefens camMo B Mon3a Ha HeroBuTe WHBECTUTOPU. Tbi kaTo
MHBECTUpaTe ANpeKTHO BbB PoHAa, noTeHumnanHaTa HeBb3MoxXHOCT Ha Y[ ,Cenekt AceT MeHnmxmbHT* EALl Aa usBbpLUBa NnawaHns (Hanp. nopaan HecbCTosTeNHocT Ha Y[
VN eKBMBANIEHTHA NpoLeaypa) HaMa Aa uMa Npeky nocneauum Bbpxy cnocobHocTTa Ha ®oHaa Aa usBbpLuBa o6paTHO U3KynyBaHe Ha Asnose. ViHBecTuummTe BbB hoHaa He
ca rapaHTvpaHu oT rapaHLMoHeH hoHA Unu apyra cxema 3a obesiueTeHve. Ako He Moxe Aa Bu ce nnaTtv AbmkMMoTo, BuxTe Mornu Aa 3aryute uanaTa ci MUHBECTULWS.

KakBu ca pa3xogure?

Jlnueto, koeTo Bu npeanara To3m npoaykT unu Bu npegocTtaBsa koHCynTaums 3a Hero, moxe Aa Bu Hauvicnn gpyrv Takew. B TakbB cnyyan ToBa nuue e
Buv ocBegomu 3a Tesn Takcu v We Bu nokaxe kak Te ce oTpa3siBaTt Ha MHBecTULMATa Bu. PoHABT HAMa Apyru Takcu 3a pasnpocTpaHeHue, JOKOMNKOTO e
M3BECTHO Ha YNpaBnsBaLloTo APY>KECTBO.

Pa3xoau BbB BpemeTo

B Tabnuuute ca nocoyeHn cymuTe, B3eTU OT Balarta MHBECTMLMA 3a MOKPUBAHETO Ha pa3HW BUAOBE pPa3xoAu. Tean cymu 3aBUCST OT TOBa KOMKO CpencTBa MHBeCTMpaTe,

KOJIKO BpeMe AbpXWUTe MPOAyKTa M KaksW ca HeroBute peayntati. MocoyeHnTe cymy ca MPUMEPHM M Ca M3YUCHEHN Bb3 OCHOBA Ha NPUMEPEH pa3Mep Ha WHBECTULMSTa U

PasnnyHN Bb3MOXHMN NEPUOAMN Ha AbpXKaHe.

HawwwuTe gonyckaHusi ca cnefHuTte:

- mbpBaTa rogvHa e nonyyute obpatHo nHBecTupaHuTe cpeacTea (0 % rogviHa Bb3BPbLLLAEMOCT); 3a OCTaHanUTe Nepuoay Ha AbpxaHe npreMamMe, Ye pesynratute
npv NpoAyKTa ca TakvBa, KaKBUTO Ca MOKa3aHW B YMEPEHUs! CLeHapwii;

- nHBecTupanu ca 10 000 nB.

Ako usternute
AKO u3Ternute UHBECTULMSATA CU crep

WHBECTULIMATa CU 5 rogMHun
cnen 1 rogMHa (npenopbynTEneH
nepuop Ha obpXaHe)
O6wo pa3xogm 350 nB. 1410 n..
FoQuLLIHO OTpaXxeHMe Ha pa3xoguTte* 3.5% 2.7% BCsKa rogmHa

*ToBa noka3sBsa Kak pasxoaute HamansasaT Bawarta Bb3BPBHLLAEMOCT BCsiKa rognHa npes npenopbynTenHna nepnoa Ha AbpXKaHe. HaI'IpVIMep, aKO U3TernuvTe MHBeCTUUUsTa Cu crnej npenopbynTesnHua nepnos
Ha ObpaHe, Bawara cpefiHa rogviiHa Bb3BpbLLAEMOCT ce o4aksa Aa 6bae 5.5% npeavw npucnagaqe Ha pas3xoaum v 2.8% - cnep Toea.

EnemeHTn Ha pasxoaure

Axo nsrernurte

EnHokpaTHu pa3xoam — NbpBOHa4YarnHa Takca U Takca nNpu usternsiHe Ha MHBeCTULMATA MHBecTMUUuATa
cnep 1 roguHa

Korato npaBuTe nbpBOHaYanHaTa MHBECTMLMA, nnawarte makcumanHo 1.00% ot Hesa.* ToBa e makcumanHaTa
CyMa, KOATO MOXe aa 6'b[:|e yaobpXaHa oT Bawwute cpencTea npean TAXHOTO MHBECTUPaHEe. B Hsikon cnyvam

n'prOHa"laﬂHa Takca MOX€e fAa 3annaTtute MNo-HUCKU TaKuBa. Moxe Aa HayuuTe noBedve 3a aKTyariHUTe TakCu 3a 3anuvcBaHe n 100}13'
o6paTHO uskynyeaHe oT Balumsi pMHAHCOB KOHCYNTaHT UMK MOCPEAHWK.
Takca npu u3TernsiHe Ha
He HauucnsiBame Takca npu ustersnsiHe Ha nHBecTuumAaTa. HAMa

UHBeCTMUMATaA

Tekywm pa3xoam, B3MMaHU BCsika roguHa

2.4% OT CTOMHOCTTa Ha BaliaTta UHBECTULMS FOAMLLIHO. TeKyLLlI/ITe TaKCU BKITKOYBAT Bb3HarpaxaeHve

Takcu 3a ynpaBneHue n gpyru 3a Y[, penosutap, opwut, LleHTpaneH penosutap, Takcu 3a Hagsop Ha K®H u gp. Toea e
agMUHUCTPaTUBHU U onepaTUBHU npubnusnTenHa oueHka Bb3 OCHOBA Ha [AeWCTBUTENHWTe pa3xoau npe3 nepuopga 01.01.2023- 242 nB.
pasxoau 31.12.2023 r. (npepxogHaTa huHaHcoBa roguHa, npuknioysalla kbm 31.12.2023 r.). Ludpute morat

Aa Bapupart OT roguHa Ha roguHa.

0.1% oT crToWHOCTTa Ha Bawara wHBecTMuMs roguwHo. ToBa € npuGnusUTenHa oueHka Ha
Pasxoau no caenku pasxoguTe HWM 3a nokynko-npogaxba Ha 6a30BMA WHCTPYMEHT Ha npoaykTta. [elicTButenHata 8 ns.
CTOWHOCT LLie Bapvpa B 3aBMCMMOCT OT TOBa KOMKO KyrnyBame 1 npogasame.

CbnbTCTBaWM pa3xoau, B3MMaHu Npu cneumndunyHn obecToAaTencraa

Takca 3a nocTUrHaTv pe3yntatu n

I'Ipm TO3M NPOAYKT HAMA TaKca 3a NOCTUrHaTu pe3ynTtaTu, KakTo N OTCPOYEHU Bb3HarpaXgeHus. HAMa
OTCPOYEeHO Bb3HarpaxpgeHue

*MNMoBeye MH(popMaLUs OTHOCHO TakcUTe Moxe Aa 6bAe oTkpuTa B Pasgen 2: UHBeCTMLIMOHHM Lienu, cTpaTermmn U nonuTuku B MpocnekTa Ha ¢hoHAa, KOWTO e Hann4yeH Ha www.selectam.bg

Konko gbnro cnegBa fa cbXxpaHsiBaM MHBECTULMATA U MOra Nnu Aa sl ocpebpsiBamM NpeAcpo4HO?

MpenopbunTeneH nepuoa Ha AbpXKaHe: 5 roanHu (POHABT MHBECTMPA OCHOBHO B @KLK, KOUTO Ca PUCKOB KITAc aKTWB, 1 0Brmuraumm v eno3unTu, KOMTO Ca HUCKOPWCKOB Krac aktve). MepuogsT ce
onpezens C Len Aa ce Hamanu pUCKLT OT NasapHu konebaHus n aa ce ocurypu A0CTaTbYHO BpeMe 3a Bb3CTaHOBsIBaHe Ha 6a30BuTe akTMBM B criyyail Ha HebnaronpusTHu nasapHu ycrnosus. Crnopen
HawuTe ovYakBaHus, Npu n3ternsHe Ha nHBecTuumsa ot (DOH[J,a npeau npenopbyMTeNnHUA Nepuoa Ha AbpXXaHe, BEPOATHOCTTa Aa nony4yuTe rno-masnka Bb3BpbLLaeMOCT OT MbpBOHAYanHaTa MHBeCcTUums e
no-sucoka. Besika WHBECTUUMSA cneaBa Aa ce pasrnexaga cnpsamo Bawwure CI'IeLlIA(*)I/NHVI WHBECTULNOHHW HYXXOW U CKITOHHOCT 32 NoeMaHe Ha pUCK. OﬁpaTHO N3KyrnyBaHe Ha AsanoseTe Ha rboup.a MOXe aa ce
OCBLLUECTBY BCEKM PaBOTEH [EH CbIMAaCcHO YCNOBMATA, NOCOYEHM B lpocnekTa Ha (hoHAa, KaTo He Ce HauWCnsBaT AOMBIHUTENHU Takcu B Ta3u Bpb3ka. [ToBeye vHOpMaLWs MOXe Ja OTKpUeTe Ha
www.selectam.bg.

Kak mora ga nogam xan6a?

Bcekn uHBecTUTOp MMa npaBo Aa nogasa xanbu 6e3 ga 3annawa Takca. MHdopmaums otHocHo lMonutukata Ha Y[ ,Cenekt AceT MenupxmbHT® EA[l 3a pasrnexgaHe Ha xanbu, nopgafgeHu ot

WHBECTUTOPWTE B yNpaBnsiBaHUTe oT Y[ KONEKTUBHU UHBECTULIMOHHM CXEMU, HA KNMUEHTUTE, YumTo nopTtdennu Y ,Cenekt AceT MeHnaxmbHT EALl ynpaBnsiBa 6e3 cneumaniy HapexaaHus oT KIUeHTa u

Ha KIMEeHTUTE, KOWUTO ca NoNyyaTenu Ha UHBECTULIMOHHU KOHCYNTaLMN OTHOCHO (PUHAHCOBW UHCTPYMEHTH, € HanuyHa Ha enekTpoHHaTa CTpaHuLa Ha YNpaBnsBaLLoTo ApyXecTBO: Www.selectam.bg vnu Ha

odumumanHus agpec Ha Y[; e-mail: info@selectam.bg. >Kan6u, B 3aBUCUMOCT OT €CTECTBOTO MM, MOraT Ja ce nogasart v fo: Komuvcus 3a puHaHCOB Haa3op Ha agpec: rp. Codus, MK 1000, yn. ,.Bynanewa”

16; e-mail: delovodstvo@fsc.bg. Komucus 3a sawmta Ha noTpebutenute Ha agpec: rp. Codus, yn. "Bpabua” Ne 1, eT. 3, 4 n 5 unu B enekTpoHHa dropMa Ha WHTEepHeT cTpaHuuata Ha KomucusiTa:

www.kzp.bg; e-mail: info@kzp.bg

Opyra nonesHa nHdopmauus

My6nukyBaHn pesyntaTti 3a MuHanu nepuvoau Ha goHaa 3a npeaxopHnte 10 roguHu (nepuog 2014-2023 r.) Moxe Aa oTkpueTe Ha www.selectam.bg, pasgen ®oHaose, 1¢ Cenekt BanaHc,
cekuns PesyntaTtu 3a MuHanu nepvoau. ClLeHapuuTe 3a pesyntatute ce mauucnseat v nyGnukyBaT mMeceyHo Ha www.selectam.bg, pasgen ®onpose, 1 Cenekt banaHc, CueHapun 3a
pesyntatuTe. BeannaTHa akTyanHa Bepcysi Ha TO3W AOKYMEHT MOXe [a OTKpUETe Ha eNekTpoHHaTa CTpaHuLa Ha YNpaBnsBalloTo ApyxecTBo: www.selectam.bg.
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