L Select

MHBeCTMLMOHHA NONUTHKA
L __ —
O® "Cenekt BanaHc" e akTMBHO ynpaBnsiBaHa 6anaHcupaHa MHBECTMUMOHHA cxema, 6e3 ga cneaBa MHAEKC, MHBeCTUpawa BbB (PUHAHCOBU

MHCTPYMEHTW, U3AaAeHN NPeauMHO OT 6bnrapcku eMuteHTH. KonektuBHaTa MHBECTMUMOHHA cxema "Cenekt BanaHc" moxe aa uisectupa ao 50% B
aKkumu, po 50% B MHCTPYMEHTH ¢ huKcpaHa aoxogHocT U Ao 10% B HenyGnNUYHU eMUCHM.

Mapr 2024 r.

PuckoB npodun 1 2 3 4 5 6 7
Pe3tome Ha kanuTanoBuTe nasapu LloxogHocT 3a nocneaHuTe 12 meceua 4.45%

Mpes MmapT uHaekcuTe Ha Bbnrapcka dhoHoBa Gopca peructpupaxa MOMOKUTENHM 7o, —
pesyntat (SOFIX12.42%; BGBX4011.61%; BGTR3011.63%; BGREIT10.34%), kato
€[MHCTBEHO Cnaf OT4eTe MHAEKCHT Ha ApyxecTBaTa oT naap Beam — beamX (]1.12%). 6%
Mpe3 nepuopga ce HabniopaBa noBMWaBaHe Ha nukeMgHocTTa Ha B®b, kato °
U3TbPryBaHUsT 060pOT Ha perynupaH nasap otbensisa pwet ot 31.99% cnpsMo mecel
thespyapy, focTuraitku 96.16 mnH. nB. 3a nopefieH Mecel TexHomornyHaTta komnaHns 5%
ennu Mpyn“ ALl reHepupa NONOXMTENHa MeceyHa [OX0HOCT B pasmep Ha 14.19%.
,Cothapma TpenguHr* All cneunanuaupana ce B AUCTpUDyuMsTa Ha MeauKaMEHTM 49,
hopmmpa pLCT B CTOAHOCTTA CU 3a OTYETHUA Nepuos B pasmep Ha 2.68%. Katannsatop
3a pacTexa Ha KOMNaHusaTa ca pacTexa B CTONHOCTTa Ha HETHWUTE NPUXOAM OT NPoAaXoK
B pa3mep Ha 16% v nocneaBalyns pacTex B CTOMHOCTTa Ha HeTHaTa neyanba B pasvep 3%
Ha 48% no faHHM oT duHaHcoBus oT4eT kbM 31.12.2023 r. KntoyoBo 3a Mecel, MapT Ha
Bbnrapckus kanuTtanos nasap e pebanaHcupaHeTo Ha GopcoBuTe MHAekcH. B cbetaBa 2%
Ha eTanoHa Ha B®b, uHgekca SOFIX, ca BKMHOYEHM akumuTe Ha KOMNaHuuTe: ,Arpus
Ipyn Xonawur* ALl w ,Cupma Tpyn Xonguur* Al W CbOTBETHO W3BbH CbCTaBa Ha 19
« o M (]
WHOeKca ca akuywute Ha komnaHuwte: Heoxum* ALl u ,Cocapma Tpedguur’ A, B
CbCTaBa Ha ,wmpokus” nHaekc BGBX40 Hamwpat ,MpucTaH” akuuuTe Ha KOMmaHuuTe:
,bunbopa“ All, ,BuaHop Xongunr* Afl, ,bonkan eng Cuin MponbpTuc” ALCKL, ,3nateH
nes Xonguur* AL, Metpon“ AL, “Cochapma 6Gunamurc” AOCUL v ,Tekcum Bank* Al
[0KATO OT MHAEKCa Ca W3KMIOYEHN aKLMMTE Ha criegHuTe KomnaHuu: ,Bpaso Mpombptn 19,
®oHp* ALCUL, JMHpyctpnanen Kanutan Xonaunr* ALl, Xonauur Hos Bek* Afl, ,PoaHa

0%

3ema XonguHr* ALl, MHaycTpuaneH Xonauur Bunrapus® AL, ,Crvau* AL, ,Tpeiic rpyn 2
xona* All. B cTpykTypata Ha enuTHis 6opco MHagke BG TR30 ca BKIOYeHU akuunTe Ha e e > > o e - e e > v v =
. « « g § § § § § 8§ § 8 § 8 8 8§
komnaHuute: LleHTpanHa koonepatusHa BaHka“ Afl, ,Mbpsa MHeecTuumonHa banka® Afl, S8 S5 FS ST ST ESS
i “ “ S S S S S S S ~ A A (=} S S
,3nateH nes Xonauur AL, ,Cochapma 6unaunre” ADCWL n , Tekcum Bank A", 5SS &5 & 5 58 &8 5 58 =
OnucaHve Ha nopTdhonuoTo CeKTOpHO pa3npepeneHue - LIeHHU KHka 31.3.2024
KbM HacToswms MOMEHT akTUBMTe Ha (poHAa Ca pasnpedeneHn OCHOBHO B aKuuu
Meyvat u peknama
43.9%, kopnopatusHu obnurauum 36.6% u KUC 9.6%. MoseyeTo oT MHBECTMLMMTE Ca Wycrpnanim
KOHLieHTpupaHy B BGbnrapckv emntenT 81.1% 1 18.9% B YyxaecTpaHH eMUTEHTH. yE P
HeprueH
[aHHu 3a hoHpa Marepuanu
YNpaBnsBgalLo ApyXecTBo "Cenext AceT MeHumMMBHT" EAIL 11, omaumonm yonymu
CrapTosa fata Ha hoHAa 17.12.2004 MoTpeBUTenckA cToku
Pa3mep Ha hoHaa B nesa 40458 808.25 KomyHukaLmu
Puckos npodpun BanaHcupaH TypusbM
lMpenopbynTeneH MHBECTULIMOHEH XOPU3OHT MuHumym 5 rognHm 3npaseonassare
Akumn v obnurauuv, U3nagexmn ot
NHBecTuLmm H v, M3han AdcHY
€BPONECKN EMUTEHTM H
oo
[oxogHocT 3a nocnegnute 12 meceua 4.45% e
0,
CH)TaH,qapTHo OTK{IOHeHMe 1 (()5.14 % Xonamrm 36.2%
OMWHaNHa CTOMHOCT Ha eAWH AN nesa
* Mo cToiHOCT Ha akTuemuTe kbM 31.03.2024 r. PunaHeu 36.6%
Takeu* KnacoBe aktuBu 31.3.2024
Takca 3a 3anucBaHe 1.00%
Takca obpaTHO U3kynyBaHe 0.00%
HO® 7.6%  [deno3utn n napuyHn
Takca ynpasnetue (1 2.00% o
ynp (1) - KVIC 9.6% cpeactea 1.9%
[pyru onepatnsHu pa3xoau (2) 0.16% Dpyrn 0.3%
Tekywm Takcu (1+2) 2.16%
Takca 3a nocTurHaTi pesynratu HAIMa
Ton 5 emncuun 31.3.2024
Ton 5 no3vummn KU
B nopTdeiina Kopnopatunexu 43.9%
27.8% obnuraumm 36.6% :

Opyrn 72.2%

HacToswwara nHopmauns Cbabpxa MapKeTMHIOB MaTepuan M He Mpe[cTaBnsiBa [JOTOBOPHO ODBBLP3BALY [OKYMEHT M He € [OCTaTb4Ha 33 B3eMaHe Ha WHBECTULMOHHO pelleHne. 3a noseve
MHdopmaLms oTHocHo 1O "Cenext bananc" unu apyru dorpaose, npeanaranm ot Y[ "Cenekr AceT MernmxmbHT" EAJ, CBbpXETE Ce C BalLns (PMHAHCOB KOHCYNTaHT unn noceTeTe: www.selectam.bg.
MaTouHuk Ha paHHuTe 3a MuHany nepuoan: Y[ "Cenekt AceT MennmkmbHT" EALl. CTaHAApTHOTO OTKIOHEHME e M3MEPEHO Ha ceaminyHa 6asa 3a nocnegHuTe 52 ceamuuy.
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WUHhopmauma 3a puckoBeTe U nonsute

PuckoBe, cBbp3aHu ¢ [loroBopHus oHa

o GOHABLT UHBECTMPA OCHOBHO B aKLMU, KOUTO Ca PUCKOB Kac akTuB,
n obnuraummM u [Eeno3nTv, KOUTO Ca HWUCKOPUCKOB KNac akTuB.
doHOBLT € npuyncneH kbM Kateropusa 3; [aHHuWTe 3a MuHanu
nepuoau, U3non3eaHu 3a uadncnsisaHe Ha O6o6LLeHNa nokasaTen 3a
pucka, MOXe Aa He npeacTaBnABaT HadexAaeH nokasaten 3a
6baeLlms Npodnn Ha p1cka;

« PuckoBata kaTeropus Ha oHZa He e rapaHTupaHa v € Bb3MOXHa
npomMsiHa BbB BpemeTo; Hal-Huckata KaTeropusi He O3HavaBa
6e3puckoBa MHBECTMLINS;

» CTOMHOCTTa Ha AAnoBeTe U JOXOAbLT OT TAX MoraT [a ce MOHWXarT,
nevyan6ata He e rapaHTUpaHa 1 UHBECTUTOPUTE MoemaT pucka aa He
Bb3CTAHOBAT UHBECTULMMTE CU B MbIIHUA UM pasmep;

* MHBecTMuunTE BbB (POHAA He ca rapaHTMpaHu OT rapaHUMOHEH
hoHA W NpeaxoaHuTe pesynTaTu OT AeHOCTTa HAMaT Bpb3ka C
6baeLumn pesynTati Ha hoHaa.

* IHBECTMUMOHEH KpeauTeH PUCK — PUCKBT EMUTEHTBLT Ha ObIrOBU
LIEHHW KHWXa U MHCTPYMEHTU Ha Napu4HUs nasap, CbOTBETHO NMLETO
npeacraeuno obesneveHve, Aa 6Gbae B HEBH3MOXHOCT Aa WU3MbIHM
CBOMTE 3afb/MKEHUsI, B YACTHOCT [Aa M3nnatu HaBpeme rnaBHuLaTa
u/ UK OBIMKUMUTE NNXBUY;

* Puck oT KoHTpareHTa — korato (hoHAbLT € obesneyeH ¢ rapaHuus,
u3gageHa oT TPeTo Nnuue, WKW KoraTo BCREACTBUME Ha eauH unu
rnoseye JOroBopu C eAnH KOHTPareHT Bb3HMKBa 3HauuTesniHa no obem
VHBECTULIMOHHA EKCMO3NLUS;

* CETbIIMEHT PUCK — PUCKBT, Bb3HUKBALL, OT Bb3MOXHOCTTa (hOHABLT
[a He MonyuYs HacpewHu napuyHM cpeactBa MnuM  (PUHAHCOBM
WHCTPYMEHTM OT KOHTPareHT Ha JaTaTa Ha CETbIIMEHT, Crnej KaTto Te
ca W3MbAHWMNM 3agbJKEHUATA MO dadeHu CcOenkM KbM  TO3u
KOHTpAareHT;

* JINKBUOEH PUCK — KOraTo 3HauuTenleH AN OT OcCbluecTBeHaTa
WHBECTULUMS € BbB (PUHAHCOBM WHCTPYMEHTU, KOWUTO MO CBOSI
XapakTep ca [JOoCTaTb4yHO JIMKBUOHM, HO Mpu  OnpedeneHun
obcToATeNIcTBa MOXeE fa CTaHaT OTHOCUTENHO cnabo NuUKBUAHMU,
KOETO LLE NOBMNAE BbPXY HUBOTO Ha NMKBUOHUA PUCK HA hoHAa KaTo
usno;

» OnepaTvBHN PUCKOBE U PUCKOBE CBbP3aHM CbC CbXPaHsIBAHETO Ha
aKTUBY;

* PyckoBe Npu 1M3MNon3BaHeTo Ha AEPUBATUBHU MHCTPYMEHTH;

» [pyrv puckoBe: JaHbYeH, peryrnatvBeH PUCK, MOMUTUYECKU PUCK,
onepaTtuBeH pUCK, MHNALMOHEH PUCK, BaryTEH PUCK U YNPaBMEHCKN
puck.

Mapt 2024 r.

MoTeHuuanHu nonsu, cBbP3aHu ¢ [loroBOpHUA HhOHA,

¢ MNpodecrnoHanHoTo ynpaeneHne Ha MHBECTULIMUTE — JOTOBOPHUTE
cdoHOoBe ce ynpaBnsBaT OT cneuvanucTn Ha 6as3ata  Ha
3a4bnOoYEHN Na3apHM aHanuau, KOeTo crnecTsiBa BpeMe W ycunus
Ha UHBECTUTOPUTE Aa cneasT UHAHCOBUS CBAT;

* JINKBMOHOCT U CUTYPHOCT — OrOBOPHUTE (POHAOBE Ca C pas3nuyeH
WHBECTULMOHEH XOPU3OHT. lMpu WMHBECTUTOPW, KOMTO XenasT Aa
noematr  no-rofisiM  puUck, TO3X Mepuod €  MO-AbJibr.
KoHcepBaTMBHUTE (hOHAOBE Ca MPOAYKTW 3a WHBECTUTOPW, KOUTO
KenasiT HACBHK PUCK U [LOXOAHOCT B KPATKOCPOYEH MiiaH;

» PasnpegeneHve Ha pucka — u4pe3 AuBepcudukaumaTa ce
HamansiBa HecUCTeMaTU4YHUST pUCK Npu  uHBecTupaHeto. C
yBENUYEHNETO Ha aKkTMBUTE Ha fafdeH oHA ce noctura no-
edekTnBHa guBepcudukaums. Mo T03n HaumH, JageH (PUHaHCOB
WHCTPYMEHT, B KOMTO € WHBECTUMPaHO, He MOXe ga ce oTpasu
3HauMTENHO BbBPXY obliata AOXOAHOCT Ha doHAa, Tbi KaTo
3arybarta OT Hero ce KOMrneHcupa oT NoNoXUTENHWUTE pe3ynTaTu Ha
oCTaHanuTe MHCTPYMEHTU B nopTdenna;

» CnecTtsiBaHe Ha pa3xoau — pasmepbT Ha pasxoauTe, CBbp3aHu C
TbproBusTa C (PUHAHCOBM WHCTPYMEHTW, 3aBUcKM OT obema Ha
TbpryBaHute ¢uHaHCOBM WHCTpyMeHTU. KoraTto ce cknwousat
COenkn Ha Mo-BMCOKa CTOWHOCT, TPaH3aKUMOHHUTE pasxoau Mo Tax
ca no-Hucku. [lo To3W HauuH, obwuTe pas3xoan 3a cMmeTka Ha
MHBECTUTOP BbB (POHA KaTO LSAMO Ca MO-HUCKW, OTKOMKOTO Mpwu
CaMOCTOSITENHA TbProBUsl C LIEHHWN KHUXa;

* [oTeHUManHn AaHbYHM ob6nekveHus - [doxoguTe OT CAEMKU C
asnose Ha doHaa (peanuavpaHaTta kanuTanoBa nevan6a) He ce
obnara ¢ gaHbk neyanba, korato nonyyaTen Ha JoXoA4a ca MeCTHM
dusmyeckn nuua unu usamdeckn nuua, YCTaHOBEHW 3a AaHbYHU
uenu B AbpxaBa uyneHka Ha EBponerickva cbio3 unu B Apyra
ObpaBa — YneHka Ha EBponeinckoTo MKOHOMUYECKO NPOCTPAHCTBO;
* [pospayHoCT — YnpaBnABaWOTO [APYXECTBO eXeAHEBHO
nyénukyBa uWHGOpMauusi 3a CTOMHOCTTA Ha AsaroBeTe Ha
porosopHuTe  boHaose B www.baud.bg, www.investor.bg un
WHTEpHeT cTpaHuuata Ha Y[ ,Cenekt AceT MeHnmxmbHT® EAL -
www.selectam.bg. [locTosiHHa wHgopMauma 3a AelHocTTa Ha
doHpa ce npegocTaBs Ha KOHTponvpalmTe opraHu: KomucusTa 3a
dunHaHcoB Haa30p 1 [leno3uTaps Ha AOroBOPHUSE hoHA,.

ModpobHa uHghopmayusi 3a puckoseme U Nos3ume om 3akynyeaHemo Ha dsunoee Ha [JozoeopeH ¢hoHd moxe da omkpueme e [lpocnekma u OcHogHus
uH¢hopmayuoHeH dokymeHm Ha ®oHda, docmbnHU 6e3nnamHo Ha 6br2apcku e3uk Ha www.selectam.bg.

ViHBeCTUTOPUTE CreaBa fa UMaT NpenBug, Ye CTOMHOCTTa Ha AANOBETE U AOXO4bT OT TsIX MOXe Aa Ce MOHWKAT, nevant He ce rapaHTUpaT, ChLUECTBYBa pUCK 3a HBECTUTOPUTE
[a He CY Bb3CTaHOBAT MbJIHMA Pa3Mep Ha BNOXEHUTEe CPeACTBa. VIHBECTULMUTE B AANOBE HE Ca rapaHTUpaHu OT rapaHLMOHEH (OHA UMM MO APYr HauH, kaTo Ype3 TAX He ce
npupobuBaT aupekTHo 6a3oBy akTUBM, Thil KaTo Te ce nputexasat ot . MocTurHaTUTe pesynTaTin OT MUHaNW NePUOaM He npeaBuxaaT bbaeluata Bb3BpbliaeMocT. Bbaelute
pesynTaTi NOANexXaT Ha AaHbYHO obnaraHe, 3aBUCELLO OT NMYHOTO NONOXEHWE Ha BCEKM MHBECTUTOP U MOAMEXALLO Ha NpoMsHa B Gbaewy nepuoay. MpocnekTsT 1 OCHOBHUAT
MH(OPMALMOHEH [OKYMEHT Ha BCekM [OrOBOpeH (hOHL ca AOCTHIHM Ha Gbhrapcku eavk Ha www.selectam.bg, kato cneasa fa GbaaT npernefaHy Mpean B3eMmaHe Ha
OKOHYATENHO MHBECTULMOHHO PeLLeHHe.

*UHdopmaumsa 3a pasxoaute

[naTeHnTe OT MHBECTUTOPA TakCW Ce M3MON3BaT 3a MOKPMBAHE Ha afMMHUCTPATUBHUTE Pa3xoan Ha (POHAA, BKIKOYMTENHO PasXOAMTe 3a MapKeTUHT W npeanaraHe. Teaw pasxoam
BOAAT 4O HaMansiBaHe Ha NoTeHUKana 3a pactex. OnucaHnTe BXOAHN Takeu ca MakCUManHuTe Bb3MOXHU. B Hakou criyyan Moxe Aa 3annatute no-HuUCKM Takusa. Moxe Aa Hayuute
noBeye 3a akTyanHuTe Takcu 3a 3anuceaHe 1 06paTHO U3KynyBaHe OT Balums hMHAHCOB KOHCYMTaHT UMW NOCPESHUK.

TekywuTe Takeu (Bkn. Bb3HarpaxaeHue 3a Y[, aenosutap, oauT, LieHTpaneH aenosutap, Takcu 3a Hapsop Ha KOH u ap.) ca 6asupatn Ha pasxoanTe kbM NpeaxofHata (uHaHcoBa
roauHa, npukmnioysalia Ha 31.12.2023 r. Lincbpute moraT Aa Bapupar OT roauHa Ha rognHa. He ca Bkmtoyerm:

- Takcy 3a NOCTUrHaTK pe3ynTaTit — He ce yAbpXaT;

- TpaH3aKLMOHHM pa3xoau B nopTdeina, 0CBEH Korato cTaBa AyMa 3a BXOAHW/M3XOAHM TaKkcK Mpu Mokyrnka unu npopaxba Ha [pyrin MHBECTULIMOHHN CXeMM.

OT aKTMBMTE Ha [OrOBOPHUS hOHA He Ce U3NnalLaT noj Hukakea oopma Bb3HarpaxaeHusi, CTumMynu, GoHycn 1 apyru obnarv Ha uneHose Ha C[l u cnyxutenu Ha Y[ ,Cenekt Acet
MenumxkmbHT* EALL. TMonuTukata 3a onpedensHe Ha Bb3Harpaxaenusta Ha Y[ ,Cenekt AceT MenmmxmbHT® EAJl € AOCTbMHA HA MHTEPHET CTpaHuMuaTa Ha ApyXecTBOTO
www.selectam.bg . Y[ ,Cenekt AceT MenumkmbHT EAL] fieknapupa, e konue Ha lMonuTtukata 3a onpeaensHe Ha BbaHarpaxaeHusTa Le 6bzie npefocTaBeHo Ha xapTUeH HocuTen
Be3nnaTHo Npyu NoucKBaHe.

[MoBeye WHGOpMaLWs OTHOCHO TakcuTe Moxe Aa Obae oTkputa B Pasgen 2: WHBECTUUMOHHW Lenw, ctpaternv v nonutuku B [Mpocnekta Ha oHpa, KOWTO € HamuuyeH Ha
www.selectam.bg.

WHeecmumopume cnedea da pazbepam ysnocmHomo eb3delicmeue Ha pazxodume ebpXy pa3mepa Ha MexHUMe UHeecCMuyuU U o4YakeaHama eb3spaljaemocm npedu
83emMaHemo Ha OKOHYameJTHO UH8ECMUUUOHHO PEWEHUE.
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OCHOBHM npaBa Ha NpuUTeXxaTesnTe Ha AsanoBe Ha HOFOBOPHMH (*)OH,EI,

Mapt 2024 r.

[anosete Ha [loroBopHusa PoHA ca 6e3HannyHn PUHAHCOBU MHCTPYMEHTU, PerucTpupaHmn no cmeTtkv B LieHTpaneH genosutap.
Bcuykn gsnose gasat nocoveHuTe no-gony npaea:

e [lpaBo Ha o6paTHO M3KynyBaHe. ToBa e creuuanHo NpaBo, XapakTepHO 3a AsAnoBeTe Ha AoroBopHMTe doHaose. Beeku
nputexaren Ha ganose oT ,CenekT banaHc” no BcsAko BpeMe, B pamMkuTe Ha paboTHWTE OHM M Bpeme, MMa MpaBo Aa ucka
asinosete My da 6baart uskynewu obpartHo oT [orosopHua PoHp npu ycnosusita, npeasuaeHun B lMpasunata Ha ®oHaa u
MpocnekTa, ocBeH Korato 06PaTHOTO M3KyrMyBaHe € CrpsHO B MpeaBuaeHuTe B 3akoHa, B [paBunata Ha PdoHga M B TO3M
Mpocnekt cnyyau. WckaHeTo 3a obpaTHO M3KyrnyBaHe MOXe [a Ce OTHacs 3a 4acT UNM 3a BCUMYKM NpuTexasBaHu OT
MHBECTMTOpPA Lenun Unun YacTuyHu asnose. Bcekn MHBeCTUTOP MMa NpaBo Aa noucka obpaTHO U3KyryBaHe Ha AsnoBeTe cu Mo
Bpeme Ha npouegypara rno 3amsHa Ha ynpasnsiBallo ApyXecTBo, 6e3 Aa AbMmKKU No-BUCOKW Takcy 1 6e3 Apyrn AOMbIHUTENHU
pasxoam C U3KMNYeHne Ha pa3xoante 3a obpaTHO U3KyMnyBaHe.

* MpaBo Ha uHdopmauma. Bcekn nMHBeCTMTOp MMa nNpaBo Ha WHOpMauus, cbabpxawa ce B [lpocnekta, OCHOBHUS
MHAOPMaLMOHEH JOKYMEHT 1 NepuoanyHuTe ot4eTn Ha [loroBopHusa ®oHA, KakTo U Ha Apyra nybnuyHa nHdopmauus OTHOCHO
doHpa. YnpasnsasawoTto [pyxecTBo onosecTsBa MHdopmauma 3a [JoroBopHus POHA CbrNacHO M3UCKBaAHUSTA Ha 3aKoHa,
BKIIOYUTENHO nocneaHus nybnvkysaH roguleH v nocrnegHusT M3roTBeH MexamMHeH mMHaHcoB oT4yeT Ha ®oHaa v npegocTass
yBeAOMIIEHNSI OTHOCHO BCSika CbOTHOCMMa MHpopMaums, noanexalua Ha onosectasaHe 3a [d. YnpasnasawoTo [OpyxecTBo
npegocTtassa 6e3nnaTHo, NpW MNOWCKBaAHE OT MHBECTUTOPUTE 3anvCcBaLLM OAM0Be, FopenocodeHnTe 0TYeTU N UHAOPMaLUS BLB
Bcu4ukn ochmen (“ruweTa’) Ha YnpaensisawoTto [pyxecTBO, KbAeTO Ce u3BbpliBa nNpoaaxbaTa/obpaTHOTO M3KynyBaHe Ha
OsnoBeTe, KakTo U r1 onosecTsBa Ypes VIHTepHeT cTpaHuuaTta Ha YnpasnsasaloTo JpyxecTso.

* MpaBo Ha nukBupaumoHeH Asan. lNpekpataeaHe Ha PoHaa. Bcekn MHBECTUTOP MMa NPaBO Ha 4acT OT MMYLLECTBOTO Ha
doHpa npu HeroBaTa NUKBMAAUMS, CbOTBETHA Ha MpPUTEXaBaHWTE OT Hero Asnose. ToBa NpaBoO € YCMOBHO - TO Bb3HMKBA U
MoXe da ObJe ynpaxHeHO camo B crnyyau, ye (M OOKOMKOTO) npu nukeupauusata Ha ®oHaa, cneq yooBneTBOPSIBAHETO Ha
npeTeHUMnTe Ha BCWUYKM KPeauTopu, € OCTaHano MMYLLECTBO 3a pasnpederisiHe Mexay nputexartenire Ha Asnose u Jo
pasmepa Ha ToBa MMYLLECTBO.

» MpaBo Ha nogaBaHe Ha xanb6a. Bcekn nHBeCcTUTOpP MMa NpaBo Aa nofasa anbu 6e3 ga 3annawa Takca. VHdopmaums
oTHocHO lMonutukata Ha Y[ ,Cenekt AceT MeHnmkmbHT® EALl 3a pasrnexgaHe Ha xanbu, nogageHn oT UHBECTUTopute B
ynpaBnsiBaHuTe OT Y[ KONeKTUBHN UHBECTULMOHHN CXEMU, Ha KNneHTuTe, ynnto noptdennun Y[ ,Cenekt AceT MeHngXMbHT"
EALl ynpaBnsasa 6e3 cneuuanHW HapexgaHus OT KNueHTa W Ha KIMEeHTUTe, KOUTO ca norfyyatens Ha WHBECTULMOHHU
KOHCYNTaumm OTHOCHO (PMHAHCOBW WMHCTPYMEHTM € HanuyHa Ha eneKkTpoHHaTa CcTpaHuua Ha YNpasnsBallOTO OPYXKECTBO:
www.selectam.bg.

lModpobHa uHghopmayusi 3a xapakmepucmukume Ha Osisioeeme Ha [JocoeopHusi ¢hoHO Moxe Oa omkpueme &
lpocnekma u OcHoeHusi UHhopMauyuoHeH OoKymeHmM Ha ®oHOa, docmbrHU 6e3namHoO Ha 6b/I2apCKu e3UK Ha
www.selectam.bg.

Pe3ynTaTM OT MMUHanNu nepnoaun

e Pesynrtatute OT MWHanu nepuoau
10% - MMaT orpaHuuMTenHa MONes3HoCT npu
nporHo3npaHe Ha 6baeLy pesynrtaTty;

4.3% . 6.2% « Takca ynpaBneHue, Takca 3a KOH,

5% | 40% 359 "7 36% 3.9% 41% Takca 3a L, Takca sa BB, Takca 3a

1.5% oauT, Takca 3a bGaHka genosuTtap ca

0.0% BKITIOYEHW B MpeAcTaBsaHeTo Ha doHAaa

T T T T T T T T T | 3a MVHanu nepuoaM, HO He oTpa3siea
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 TAKCHTe 33 3AMUCBAHE Ha ARNOBE;

« basosaTta BanyTta Ha cdoHaa - BGN

-5% - -3.5% (nesa);
« Ot 2010 r. BNM3a B cuna nNpomMsiHa B
MHBECTMLUMOHHATa NonmuTMKa Ha oHaa.

0%

0, .
-10% Pesyntatute nocturHatv 3a nepuopa
0o Cenekt banaHc 2006-2009 r. ca nocturHat npu
yCJ‘IOBVIFI, KOUTO Beye He ca
NPUNoXnmu.
OaHuu 3a ® no roauHu 3a nepuop 2014-2023 r., KakTo U KbM NocnegHo Tpumeceumne 2024 r.
Tlorasaren 2014 2015 2016 2017 2018 2019 2020 7021 2022 2023 03.2024

10 Cenext Bananc” 4.04% 3.48% 4.28% 3.58% 3.86% 4.14% 1.48% 0.04% -3.48% 6.23% -0.38%

MocTurHatuTe pesynTtatu OT MUHaNM NEPUOAU He NpeaBwxaaT ObaellaTa Bb3BPbLLAEMOCT. TeKyLwoTo npeacTaBsHe Ha [JoroBopHus
doHa Moxe Aa 6be NO-HUCKO MNW NO-BUCOKO CMPSIMO NOCOYeHUTe AaHHUW. [TocoveHuTe pesyntaTu npeanonarat penHBecTupaHe Ha
BCUYKM MOMyYeHW AMBUAOEHTU, NMNXBEHW M Apyrv nnawaHunsa kbm [P, 3a akryanHoTo npeactaBsHe Ha NpodykTa MOXe [ia ce CBbpXeTe
c Y[ "Cenext AceT MeHupxmbHT" EALl unn ga nocetuTe cTpaHvuata Ha JpyxecTBoTo www.selectam.bg.



