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MHuBecTULMOHHa MonuTtuka
AP "Cenekt O6nuraumm™ e KOHcepBaTMBHa MHBECTULIMOHHA CXEMa, MHBECTMPALLA BbB (DMHAHCOBU MHCTPYMEHTH, M3AaAEHU NPESUMHO OT Gbarapcku

emuteHTU. KonekTuBHaTa MHBeCTULMOHHA cxema "Cenekt OGnuraumn” moxe Aa uHBecTMpa A0 95% OT aKkTUBUTE B MHCTPYMEHTU C (hukcupaHa
AOXOAHOCT, A0 20% B akuum u go 10% B HenyGNUYHKU emucun.

Puckos Mpodmn
Pe3lome Ha kanuTanosute nasapu
Mpe3 despyapn nokasatenute Ha Gbnrapckus KanuTanos nasap OTYETOXa HeraTUBHM
pesyntatu (SOFIX|3.77%; BGBX40(2.73%; BGREIT|1.00%; BGTR30|1.43%), kato
B Kpas Ha Meceua ce HabniogaBaxa MacoBu pasnpopaxou no BopeuTe nosvumu Ha
nasapa, CBbp3aHM C NPUTECHEHUSITA CPEeA Na3apHWTE Y4aCTHULM BbB Bpb3ka C
pa3pasunus ce BOEHeH KOH(RMKT mexay Pycus u YkpaitHa. CbOutMeTo pasrbpcn
kanuTanoBMTE Masapu Mo CBeTa, kKaTo pyckarta pybna ce cpuHa ¢ Hap 28% cnpsmo
LyaTckUs Jonap 40 PeKOpOHO HMBO KbM Kpas Ha Meceua cneg kato EC n CALL
3anoyHaxa npouedypa Mo npunaraHe Ha WKOHOMMYECKW CaHKuMM KbM  Pycus.
3anagHuTe CTpaHM B3exa pelUeHMe fAa M3KMouaT CTpaHata OT MexayHapoaHata
thuHaHcoBa cuctema SWIFT, koeTo 4oBefe 40 CPUB B LIEHUTE HA PyCKUTE (PUHAHCOBM
aktuBu. Ha hoHa Ha eckanupanus nonuTUYecKW KOH(WKT, aneTuTbT 3a PUCK CPeq
WHBECTUTOPMTE Ce MOHWXW 3HAYNTENHO Npe3 Mecelia. ToBa, OT CBOS CTpaHa, AoBeae A0
MOHWXeHWe Ha LenuTe Ha noseyeTo LK B rnobaneH mawab, kato ocobeHo HeraTuBHO
Gewwe oTpaxenneTo BbpxXy LeHnTe Ha LK ot pervona Ha LIUE. Mpe3 nepnoga M® He
eMUTUPa HOB [bNr, kaTo LeHuTe Ha Owbnrapckute [OLK B neea cblwo otbenssaxa
cnapose. ETF-Te, cBbp3anu ¢ npenctaBsHeTo Ha amepukaHckute [LIK, otyetoxa
PbCTOBE, AOKATO WHCTPYMEHTUTE, 00BbP3aHM C MPENCTaBSHETO Ha BUCOKOZOXOAHM
kopriopaTuBHU obnurauwm, peructpupaxa noHwkeHus. CblueBpeMeHHO, LieHUTe Ha
pymbHCkuTE W yHrapckute [LK cblio oTyeToXa NOHWKEHUS CNPSMO NPEACTaBAHETO Cu
npes siHyapu. [Hn npeau aa ce paspasu MexayHapoaHus COMbCbK, LieHTpanHara baHka
Ha PymMbHUMS 3aBULLKM NPOrHO3WTE C1 3a MHGNauusTa B cTpaHata 3a 2022 r. MpuunHa 3a
PELUEHNETO Ha perynatopa ca BCe MO-BMCOKUTE LIEHW Ha eHeprusiTa B CTpaHata, kato
nporHoauTe Ha 0aHkaTa, Mpean pa3pasunuTe Ce BOEHHW [EiCTBMS, Ca roauliHaTa
wHcbnaums aa pocturHe 9.6% npe3 aekemepu 2022 1.

OnucaHue Ha nopTdonuoTo

KoM HacTOALIA MOMEHT aKTMBATE Ha (POMAA ca pasnpeneneHu OCHOBHO B

kopnopaTuehu obnuraymn 36.8%, penosutn 21.7%, akumm n ETF-u 13.1% u
abpkaHu obnurauun 9.0%. lMoBeveTo OT WHBECTULMMTE Ca KOHLIEHTPUpaHU B
Obnrapckv emuteHT 1 ETF-11 Ha Yy)KOecTpaHHN EMUTEHTH.

[anHu 3a hoHpa
YnpaBnsBaLLo APYXECTBO
CrapToBa Aata Ha ¢oHga
Pasmep Ha thoHpa B nesa*
Pa3mep Ha hoHaa B eBpo

Puckos npodpun
MpenopbynTeneH UHBECTULIMOHEH XOPU3OHT

®eBpyapu 2022 r.
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[oxogHocT 3a nocnegHute 12 mecela
CTaHAapTHO OTKIOHEHME
HomuHanHa cToMHOCT Ha efuH Asn

* Mo cTOHOCT Ha akTueuTe KbM 28.02.2022 r.
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3a noseye MHpopmaums oTHocHo & "Cenext O6nurauvn” unu apyrv doHaose, npeanaranm ot Y[ "Cenekt AceT MeHupxMbHT" EALl, CBbpXKeTe ce C BaluWsi (DMHAHCOB KOHCYMTaHT UM MOCETETE:

www.selectam.bg
VIHBECTUTOPUTE CriefiBa fia UMaT MpezBIA, Ye CTOMHOCTTA Ha ASNOBETE M [JOXOABT OT TsiX MOXe Aa Ce MOHWKaT, neyanbn He ce rapaHTMpaT, ChLUECTBYBa PUCK 3a MHBECTUTOPUTE A He CU Bb3CTaHOBAT

MbHUSI pa3Mep Ha BNOXEHUTe CpencTBa. VHBECTULMUTE B AANOBE He Ca rapaHTUpaHu OT rapaHUMOHEH (hOHA UMW NO ApYr HauuH. Bbaewmte pesynTati OT AeiHocTTa Ha (DOHJOBETE He ca
38[IbIKUTENHO CBbP3aHM C Pe3ynTatute OT MpeaxofHu nepuoay. MpOCMeKTbT M [OKYMEHTBLT C KiiovoBata MHGOPMALMsS Ha BCEkM AOTOBOPEH (HOHA ca AOCTBMHWM HA Gbnrapcku esuk Ha

www.selectam.ba.



