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ASSET MANAGEMENT

OcHoBeH UH(OpPMaLIMOHEH AOKYMEHT

Uen

Hacrosiwmat gokymeHT By npefcrass ocHoBHaTa MHGOpMaUus 3a TO3U MHBECTUMLMOHEH NpoaykT. ToBa He e peknameH maTtepwvan. MHdopmauysTa ce
M3MCKBa OT 3aKOHa, 3a Aa Bu nomorHe fa pasbepeTe eCTeCTBOTO, PUCKOBETE, Pas3xXoAnTe, noTeHumManHaTa nevanéa v saryba ot To3u NpoAyKT, KakTo v Aa
ro cpaBHsBaTe C ApYrv NPOAYKTU.

Mpoaykt

HanmeHoBaHue Ha
cb3paTtena Ha npoAaykra:

HaumeHoBaHue Ha

npoaykTa: 0o ,Cenekt AvBuUaeHT

Y[ ,Cenekt AceT MeHUmKMbHT EALL

Ten.: 02 /810 26 51
(o1 9.00 4. go 17.00 4. BCEKM
paboTeH AeH)

lMo3BbHeTe 3a noBeve

ISIN koA: nHdopmauus:

BG9000004127

[ata Ha akTyanusauus
. .bg
www.selectam.b Ha OM:

Komucusi 3a dpuHaHcoB Hapgsop, Penybnuka Bbnrapusi, e HatoBapeHa ¢ Hagsopa Ha Y[ ,Cenekt AceT MenHnpxmbHT® EA[l BbB Bpb3ka C TO3M OCHOBEH
MHopMaLmoHeH AokymeHT (OU[).

Tosn porosopeH oHA MoXe Aa ce npeanara B Penybnuka bbvnrapus. flenosutap Ha A®: ,FOpobaHk Bwnrapus® All. Byncrart Ha [1$: 176413892.

YO ,Cenekt AceT MeHnmxmbHT* EALl, yact oT ukoHomuuecka rpyna ,Cuna Xongunr® ALl, e nuueHavpaHo B Penybnuka Bbnrapusi ¢ Pewenne Ne 396 — Y[ /
24.09.2003 r., ponbnHeHo ¢ PelwweHne Ne 15 — Y[ /23.02.2006 r., Pewenne Ne 45 — Y[ /06.06.2012 r. n PeweHne Ne 66 — Y[ /01.07.2020 r. Ha KomucusTa 3a
duHaHcoB Haasop v e nogHaasopHo Ha Komucus 3a mHaHcoB Haasop, Peny6nvika Benrapus. Od ,,Cenekt OuBuaeHT" e yupeaeH v BnucaH ¢ Pewwenne Ne 1014 — 1o

15.01.2024 r.

OdbuumaneH yebcant:

/17.10.2012 1. Ha KOH.
KakbB e To3n npoaykr?

Bun

[oroBopeH oHA (KONEKTMBHA MHBECTULIMOHHA CXeMa OT OTBOPEH TuM, yupefeHa cbrnacHo SAKUCATMU/UCITS doHa)

Cpok
BescpoueH

Uenu

1.AKTMBMTE Ha poHAA Ce UHBECTUPAT B:

- AKUMM B ApYXeCTBa U APYrv LIEHHW KHVDKa, eKBUBANEHTHW Ha akumu, JonycHaT 4o Unm
TbpryBaHu Ha perynupax nasap no yn. 152, an. 1 n 2 ot 3M®U vnu tuprysanu Ha apyr
perynupaH nasap B bbnrapusa unu B Apyra Abpxasa YneHka — 4o 90% oT akTvBuTe Ha
doHAa;

- AKkumn B ApyxecTBa, TbpryeMun npasa v ApYrn LEHHW KHWXA, EKBUBANEHTHU Ha akuuu,
[onycHaT 3a TbproBus Ha oduumaneH nasap Ha goHgosa 6opca unu TbpryBaHu Ha
ApYyr perynupaH nasap B TpeTa AbpxaBa, KOWTO e BKIYeH B CNUCHK, 0406peH oT KOH
no npegnoxeHve Ha 3amecTHUK-Npeacepatens, unu e npedsuaeH B [pasunata Ha
doHaa — ao 90% ot aktuBMTe Ha PoHaa;

- LieHHn KHWKa 1 MHCTPYMEHTW Ha napuyHusa nasap, emuTupann ot Penybnuka Bbnrapus
WnNu gpyra Abpxasa YneHKka Unn OonycHaTU 3a TbproBus Ha oduvumaneH nasap Ha
coHaoBa Bopca MM TbpryBaHW Ha ApYr perynupaH nasap B TpeTa Abpasa, KOMTo e
BKIIIOYEH B cnvcbka, ofobpeH ot KPH no npeanoxeHve Ha 3amecTHuk-npeacepatens,
unu e npeasvaeH B MNpasunata Ha PoHaa - Ao 40 Ha CTo OT akTmBKTE Ha PoHAa;

- AKuMM 1 gsinoBe Ha ApYru KOMEeKTUBHU MHBECTULIMOHHN CXeMU, MONMyYnnu paspeLueHne
3a M3BbpLIBaHe Ha AEWHOCT cbrnacHo [Aupektnsa 2009/65/EQ - go 10 Ha cTo OT
akTueBuTe Ha ®oHaa;

- Hackopo usgageHu npexBbprnsieMu LEHHW KHUXA, ako YCroBusiTa Ha emucusita
BKIIOYBAT NMoemMaHe Ha 3afdbliDKeHue fa ce ucka JonyckaHe v ga 6baat gonycHaTtv B
CpPOK He Mo-AbNbl OT edHa roAuHa OT M3JaBaHeTo MM 3a TbproBusi Ha “Bbnrapcka
doHpoBa Gopca” ALl unu Ha gpyr ocduumaneH nasap Ha doHgosa Gopca mnu gpyr
perynupaH nasap, yHKUMOHMpaLL, peAoBHO, NpU3HAT M NyGNWYHO AOCTBLMEH, KOWUTO €
BKIIOYEH B CnMCBK, 0gobpeH oT KOH no npeanoxeHvwe Ha 3amecTHuk-npeacepatens,
unu e npeasvaeH B MNpasunata Ha ®oHaa - 4o 10 Ha cTo oT akTuBKTE Ha PoHAa;

- Bnorose B KpeAUTHW MHCTUTYLMW, NNATUMU NPW NMOUCKBaHe UMM 3@ KOMTO CbLLECTBYBa
npaBoTo Aa 6baaTt u3TerneHn no BCSKO Bpeme, M C AaTa A0 Nafex He nosede oT 12
MeceLa; KpeauTHUTE MHCTUTYLMK B TpeTa Abpxasa TpsibBa Aa cnassaT npasuna v ga ca
06eKkT Ha Hap3op, kouto KOH no npeanoxernne Ha 3aMecTHUK-npeacedatens cmsita 3a
eKBMBAmNEeHTHW Ha Tean CbINacHO MpaBoTO Ha EBponenckus cbio3 — o 40 Ha cTO OT
akTneBuTe Ha ®oHpa;

- [epvBaTvBHA (DMHAHCOBU WHCTPYMEHTW, BKIIOYATENHO €KBMBANEHTHW Ha TAX
WHCTPYMEHTU, 3afdbiDKeHusiTa Mo KoUTo MoraT Aa 6baaT M3nbiHeHU 4pe3 napuyHo
nnatiaHe, JONyCHaTW A0 TbProBUs UMW TbPryBaHW Ha perynupad nasap no yn. 152, an. 1
1 2 ot 3MNPU vnn TbpryBaHu Ha Apyr perynupax nasap B Penybnuka Bbnrapua vnm B
AbpXaBa YneHka, kakto U AonycHaTW OO TbproBusi Ha odmumaneH nasap Ha goHaoBa
6opca unu TbpryBaHu Ha Apyr perynupaH nasap B TpeTa AbpXaBa, CbrnacHo CrUCHK,
opobpeH ot KOH no npepnoxexne Ha 3amecTHuK-npedcefaTtens, Wnu npeaBuaeH B
npaBunata Ha ®oHaa, w/mnu OepuBaTUBHU (DUHAHCOBU WHCTPYMEHTW, TbpryBaHuW Ha
13BBbHOOPCOBYM Nasapu, OTroBapsiLLM Ha ycrosusita no 4n.38, an.1, 1.8 3AKUCOMKU — po
10 Ha cTo oT akTMBUTE Ha doHAa.

[Aenosutap: ,lOpobaHk Bbarapua” ALl

2. NHBecTuTOpMTE MOraT Aa 3akynsaT Unu ga NpeasBsiT 3a o6paTHO M3KynyBaHe Asnose
BCekn paboTeH AeH B odrcuTte Ha ,LIKB* Afl, ocurypeHn ot Ynpasnsisailo [pyxecTso u
nocoyern B Mpunoxenne Nel kbm [MpocnekTa, B paMkuTe Ha MOCOYEHOTO paboTHO
Bpeme.

3. ®oHOBT e aKTUBHO ynpaBnsiBaHa pWCKoBA WMHBECTULIMOHHA cxema, 6e3 fga crnenga
nHaekc. Tol e ¢ rnobaneH okyc U He ce orpaHvMyaBa no reorpadCkn UNM CeKTOpeH
npvHUmMn. Mpu HopManHu obcTosTencTea, OHABLT Bb3HamMepsiBa [a MHBECTUPA OCHOBHO
B aKLMKW, AOMYCHATU A0 UNW TbPryBaHW Ha perynmpaHuTe nasapy B pasBuTUTe AbpXaBu.
Ternata Ha pasfMYHUTE PErvMoOHW, CEKTOpWM WM KOMMaHuM BbB oHAa noanexar Ha
npomsiHa no ycmotpeHue. lNpeactaBsHeTo Ha doHAa ce M3MepBa CrPsSIMO BbTPELLHO
KOHCTpYyMpaH 6eHumapk (60% S&P500, 30% STOXX Europe 50 n 10% LEONIA PLus*).
4. OoHABLT Lle WHBECTMpA MPEAVMHO B akuMM Ha KOMMaHMM C rofieMn nasapHu
KanuTanusauuMm v OUBWMAOEHTHU AOXOOHOCTU Haj cpedHWTe 3a CbOTBETHWSI nasap.
MoTeHumanHn uHBecTMUMM 3a hoHAa ca KOMMaHuW C nasapHa kanutanusauus Hag 500
MIH. Aonapa, KouTo npe3 nocriefHuTe neT FoAWHU ca peanusvpany nevyan6a u ca
v3nnawanv AMBUAEHT.

5. MpuxoanTe OT AMBUAEHTU CE PEMHBECTUPAT.

6. [lpyra uHgopmaums:

- PoHABLT MMa NPaBo Aa MHBECTVPA B ABMTOBY LIEHHWN KHUXA, EMUTUPaHK OT ApYXecTBa,
npaBuUTenNcTBa, O6LWMHY;

- WHBectvumoHHata dunocodms Ha oHga e fda noabupa MoALEeHeHU aKkTuBW,
WHBECTUpaliki Ha 6asa /CTOMHOCT/ M AMBUAEHTHA JOXOAHOCT;

- XempxupaHe ¢ AepuBaTtv Moxe fAa AoBede Ao no-gobpu pesyntaTtv npv nagaiy nasap,
KaKTo 1 [a BnoLuv NpeAcTaBsHEeTo Npy NoBULLABALL Ce nasap;

- Pasxogute cBbp3aHM CbC CAENKM OT nopTderna ce 3annawiat oT akTuBuTe Ha oHaa,
KOETO OKa3Ba 3HaUUTEITHO BIMsIHUE BbPXY NpeACcTaBsiHETO Ha (POHAA;

- Bb3MOXHO € To3n (hoHA Aa He e MoAxXopsily 3a MHBECTUTOPW, KOUTO NnaHvpat ga
M3TernaT cpeactBata CM B paMKUTE Ha CPOK OT 7 roavHu. BbaepbliaemocTta Ha
npoayKTa 3aBuCU MPSIKO OT MPEACTaBSHETO Ha MpuTexasaHuTe oT PoHAa akTMBY, KaTo
OCHOBHW (haKTOpW, OT KOUTO Ce Busie MokasaTensiT, ca WHBECTULWMOHHATa cTpaTerus,
npocpunbT Ha prcka Ha PoHAA, NPENOPBLUNTENHUAT NEPUOL Ha AbpXaHe, pa3xoauTe 3a
VHBECTUTOPA MPU OCBLLUECTBABAHE Ha MHBECTULMSTA U T.H. MpenopbuuTenHusT nepuos
Ha AbpkaHe e (yHKUMS Ha pUCKOBUS NpOdui, MHBECTULMOHHATa MONMUTMKa M Ha
ovyakBaHaTa Bb3BpbLLaeMocT Ha PoHAa.

* CbrnacHo peweHne Ha YC Ha BHB, ot 01.07.2018 r. ce npeycTaHOBSBa M34NCNEHNETO
Ha COOUBOP. Ot cblaTa aatata uHaekcbT COOPUBOP 1m. e 3ameHeH ¢ LEONIA Plus
NpY N34YNCNEHMETO Ha BLTPELLIHO KOHCTPYMpaHusi 6eHumapk Ha doHpa.

7. ®oHOBLT npunara NonUTMKa 3a WHTErpupaHe Ha pUCKOBETE 3a YCTOMYMBOCTTA B
npoueca Cu Ha B3emMaHe Ha WHBECTULMOHHW pelleHusi cbrnacHo Pernament (EC)
2019/2088 Ha EBponelickusi napnameHT n Ha CbBeTa oT 27 HoemBpu 2019 r. OTHOCHO
OMOBECTSIBAHETO Ha WHGOpMauMsi BbB Bpb3ka C YCTOWYMBOCTTa B CekTopa Ha
hMHaHCOBWTE YCNyru.

[onbaHutenHo nHpopmaumsa 3a GoHAa, BKAOUMTENHO 6e3nnaTHo npepocTaBsaHe Ha MpocnekTa Ha pOHAA, NEPUOAUYHUTE OTUETH M cueToBOAHMTE 6anaHcK Ha 6bArapckn esuk, morat Aa
6baat nonyyeHu Ha agpec: rp.Codus, 6yn. Bbarapus Ne58, Bx. C, et. 7, opuc Ne 24, ten.: 02 / 810 26 51 (ot 9.00 u. a0 17.00 u. Bcekn paboTeH AeH); Ha oduLManHaTa MHTEPHET CTPaHULA Ha
Y[ "Cenekt AceT MeHnambHT" EALl: www.selectam.bg; B opucute Ha ,LUIKB” AL}, ocurypenu ot Y[ ,,Cenekt AceT MeHnakmbHT” EAl u nocoveHn B MpunoskeHne Nel kbm lMpocnekra;

MpaKTUuecka MHGOPMaLMsa, BKIIOUYMTE/HO M aKTyanHa MHPOPMaLMA OTHOCHO EMUCMOHHA CTOWHOCT, LiIeHa 3a NOKyNKa u 06paTHO U3KYNyBaHe Ha AANnoBe, MOXe Aa 6bae nonyyeHa B odpuca
Ha Y[ "Cenekt AceT MeHuaXmbHT" EAJ] Ha agpec: rp.Codun, 6yn. Bbarapua Ne58, ex. C, et. 7, odpuc Ne 24 (ot 9.00 4. Ao 17.00 4. BceKn paboTeH fAeH), KaKTo U Ha odpuLMaNHaTa UHTEPHET

cTpaHuua Ha [lpyKectBoto: www.selectam.bg;
nHdpopmauus ce o6asnasa 8 KPH u nHtepHet crpaHuuymute: www.baud.bg u www.investor.bg.

B opucute Ha ,UKB“ Afl, ocurypenn ot Y[, ,Cenekt AceT MeHUAXMBHT EALl U nocoueHun B MpunoxeHne Nel kbm lpocnekTa; Tasm


http://www.selectam.bg/

LieneBu HenpocecnoHaneH MHBECTUTOP

Tosun NPOAYKT ce npenopbyBa 3a nHamsmnayarnHn NHBECTUTOPU C OCHOBHU q:)I/IHaHCOBVI NO3HaHUA U ManbK UK HUKaKbB MHBECTULMOHEH ONUT B NpoaykKTa
Unu nogo6Hu NpPoAYKTU, KOUTO pa36mpaT, 4e noemart puUcka ga 3ary6;|T YacT vnun uenna cn nHBecTupaH Kkanutan, CTpeMeVIKM ce fa ysenuyar CTOMHOCTTa
Ha MHBECTULUMATa CU HaQ NpenopbyYnTenHuAa nepuo Ha AbpxaHe.

KakBu ca puckoBeTe u KakBa Bb3BpPbLIAaeMOCT 6ux Morbn/Morna ga nonyya?

[2l2]  [e]Es](e][7]

Puck

Mokaszaten

Mo-HucbK puck Mo-Bucok puck

MokasaTensT 3a pucka ce OCHoBaBa Ha AOMyCKaHeTo, Ye AbpXuUTe npoaykTa 7
roavHuU (NpenopbYUTENneH Nepuoa Ha AbpXaHe).

[eCTBMTENHUAT PUCK MOXe Aa Bapupa 3HA4YUTENHO, ako ocpebpuTe Ha paHeH
eTan, KaTo Bb3BPbLIAeMOCTTa ChLLO MOXE Aa € No-Marnka.

Moppo6Ho pa3ssicHeHMe Ha O6o6weH nokasaten 3a pucka (OMP) wu
OCHOBHUTE MY OrpaHUYeHuUs:

Moapo6HO passicHeHWe Ha PpUCKOBETE, KOMTO Ca OT CbLIECTBEHO
3HaveHue 3a poHAa U He ca agekBaTHO obxBaHaTtu ot OlP:

O6Oo6LLEHNST nokasaTen 3a pucka MHGopMMpa 3a PaBHULLETO HA PUCK Mpu
TO3U NPOAYKT B CPAaBHEHWE C ApYruTe NpoaykTu. Tol nokas3ea BepOsiTHOCTTa
OT napuyHa 3aryba npu To3u NPOAYKT B pe3ynTaTt Ha nasapHaTa AuHamuka
WY 3aLL0TO HAMa a CMe B CbCTOsIHUE Aia BU NNaTuM;

Ha To3n npogykT oTpeguxme kateropusi Ha puck 3 oT o6Lo 7 (CPEAHOHUCHK
puCK); TOBa O3Ha4yaBa, Ye MoTeHuuanHuTe 3arybu, cebp3aHu ¢ bbaewmTe
pe3ynTaTu OT NpoaykTa, ca Ha CpefHO HUBO U Npu HebnaronpusiTHa nasapHa
KOHIOHKTYpa, pe3ynTatute Ha doHaa BEPOsITHO We Obaat 3acerHatv
HeraTMBHO, KOETO € Marnko BEepOSTHO Aa Ce OTpasAT Ha Bb3MOXHOCTTA Ha
doHaa aa By nnatu;

[aHHnTe 3a MUHanu nepuvoam, M3nonseaHu 3a usdncnsisaHe Ha OlP, moxe
[a He NpeacTaBnsaBaT HafeXaeH nokasaTen 3a 6baeLums Npodun Ha pucka;
PuckoBaTa kaTeropusi Ha hoHaa He e rapaHTupaHa U € Bb3MOXHa NpomsiHa
BbB BpEMETO; pUckbT Ha [Od moxe ga 6bae 3HAYUMTENHO MO-BUCOK OT
npeacTtaseHus B OMP;

Hai-HuckaTa kaTeropusi He 03HaYaBa 6e3puckoBa MHBECTULWS;

®DOHABT MHBECTUPA OCHOBHO B aKLMW, KOUTO Ca PUCKOB Knac aktue. LienesusT

|/|HBeCTI/ILlI/IOH6H KpeguTeH PUCK — PUCKBT €MUTEHTBLT Ha AbJITOBU LEHHU
KHWDKa U UHCTPYMEHTW Ha Napu4HWsi nasap, CbOTBETHO NWULIETO NPeacTaBumio
obesneyeHune, fa 6bae B HEBL3MOXHOCT [ja U3MbIIHU CBOUTE 3aQbIMKEHUS, B
YacTHOCT Aa M3nnaTn HaBpeme rmaBHuLaTa U/unu ObHKMMAUTE NINXBY;

Puck oT koHTpareHTa — korato hoHABLT € 06e3neyeH C rapaHums, usgageHa
OT TPETO NuUe, UNWN KoraTto BCREACTBME Ha eduH WNW MOoBeYe [OroBopu C
eavH KOHTpareHT Bb3HWKBaA 3Ha4yuUTesnHa no obewm MHBECTULMOHHA
eKcnosnumst;

CeTbNMEHT PUCK — PUCKBT, Bb3HWKBALL OT Bb3MOXHOCTTA (DOHABLT Aa He
nofyyn HacpeliHW MNapuyHW CPEAcTBa MM (PUHAHCOBU WHCTPYMEHTU OT
KOHTPAreHT Ha fartata Ha CeTbNMEHT, cnei kaTo Te ca W3MbIHUAKW
3abIIKEHNATA MO AAAEHN CAENKN KbM TO3M KOHTPAareHT;

OnepaTuBHU PUCKOBE U PUCKOBE, CBbP3aHN CbC CbXPaHSIBAHETO Ha aKTUBY;
PuckoBe npv 13nons3BaHeTo Ha AePVBATUBHU UHCTPYMEHTU;

Opyry  puckoBe: [aHbyeH, perynatMBeH PUCK, MOMUTUYECKU  PUCK,
MaKpPOMKOHOMUYECKN PUCK, NINKBUAEH PUCK, ONEPaTUBEH PUCK, MHAMALMOHEH
pUCK, BanyTeH PUCK U YNPaBMEHCKU PUCK.

PEervoH, B KOWTO nHBecTupa (bOH,CI,‘bT, Ce XapaKtepusnpa Cc BUCOKa BOJ1aTUNHOCT,

- CTonHOCTTa Ha aanoBeTte U AoXoAbT OT TAX MOraT Aa ce NnoHmXar, nevyan6ara
He e rapaHtMpaHa W WHBECTUTOpUTE noemaTt pucka na He Bb3CTaHOBAT
WMHBECTUUNNTE CU B MbJTHUA UM pa3Mep;

- WHBecTuumnTe BBB (poHAA He ca rapaHTMpaHu OT rapaHuMoHeH doHA U
npeaxooHuTe pesyntatu ot ,D,el7IHOCTTa HAMaT Bpb3Ka C 6b/:1eu4v| pe3yntaTtu Ha
¢oHaa;

- Tosu NpOAYKT He CbAbpXa 3alluTa OT Na3apHaTta AWHaMUWKa, nopagun Koeto
MOXe aa 3ary6MTe usinata cun MHBeCTUUUA UNn 4acT OT Hes;

- MHBeCTMLWIVITe BbB CbOH,CI,a He BOOAT OO0 noemMaHe Ha AONbIIHUTENHU
d)MHaHCOBM AHIraXXUMEHTU NN 3agbImKeHUs;

- AKO He Moxe aa Bu ce nnatu AOBbIKUMOTO, OuXTe Mornu aa 3ary6|/|Te uanata cum
WHBECTULUUA.

CueHapuu 3a pe3yntaTtuTte

Bb3BpbLUaeMocTTa Npy To3U NPOAYKT 3aBMCK OT B6baeLLmMTe nokasateny Ha nasapa. bbaelara AMHammka Ha nasapa e HecurypHa 1 He Moxe fja Gbe TOYHO NpeaBuaeHa.
MpencraBeHUTe cLEHApUK — NECUMUCTUYEH, YMEPEH U ONTUMUCTUYEH, UIIOCTPUPAT Haii-HeGnaronpusSTHATE, CPeaHUTE U Hak-GnaronpuSTHATE pesynTaTi Npu NpoaykTa npes
nocnegHuTe 12 roguHn. MpeactaBeHWTe UMIOCTPATUBHU CLEHAPWUU Ce OCHOBaBAT Ha MUHanNM pesynTaTi U Ha HsKou AonyckaHusi. BbaellaTta nasapHa AvHamvka MoXe fa e
MHOro pas3nuyHa oT HabniogaBaHara.

Ako nsternurte

AKO U3TernuTe  yHBecTMLMATA CU crieq

I'Ipenop'bqwreneu nepuog Ha AbpXxaHe: 7 roguHun

MpumepHa nueectnums: 10 000 n.. ":ﬁi;?":_g:;i:“ (npetlgggr::leneH
nepuoja Ha AbpxaHe)
MuHumanua Hsima MuHuManHa rapaHTupaHa Bb3BpbLIAEMOCT.
Bb3BpbLuaemMocT BuxTe Mornu ga sary6ute MHBeCTUpaHWTe CPeAcTBa YaCTUYHO MIMN U3LSANO.
Kakeo 6uxme nosny4unu cied npucnadaHe Ha pazxodume 2 750 nB. 4970 nB.
KpusuceH cuexapuit CpegHorogmiliHa Bb3BpbLLaemMocT -72.46% -9.50%
Kakeo 6uxme nosny4usnu cned npucnadaHe Ha pa3xodume 7970 nB. 9900 nB.
MecummcTuyeH cueHapui CpegHoroauiiiHa Bb3BPbLLIAEMOCT -20.32% -0.14%
Kakeo 6uxme nosny4unu cned npucnadaHe Ha pa3xodume 10 420 nB. 12 340 nB.
YMepeH cueHapuit CpegHoroguHa Bb3BpbLLAEMOCT 4.24% 3.05%
Kakeo 6uxme nony4unu cied npucnadaHe Ha pasxodume 11900 .. 14 480 ns.
ONTUMUCTUYEH CUEHAPUA | Chenyoroauiua BL3BPBLILAEMOCT 19.01% 5.43%




TabnuuaTa no-rope Nokasea KOko MOXeTe Aa NonyyuTe 3a 7 roavHN, NPy pasnnyHy cLeHapum, ako npueMeM, Ye nHeectupate 10 000 n..

CueHapuuTe - NECUMUCTUYEH, YMEPEH U ONTUMUCTUYEH - Bb3HUKBAT 3a MHBeCTUUMA mexay [dekemBpu 2011 r. - OekemBpu 2023 r. [eCUMUCTUHHUST cLeHapuii e
Bb3HUWKHanN 3a nHBecTmumsa mexay Hoemepu 2022 r. — [OekemBpu 2023 1. YMEpPEHUST cLeHapuii € Bb3HWUKHaN 3a uHeectuums mexay Anpun 2015 r. — Anpun 2022 r.
ONTUMUCTUYHUAT CLEHapWii € Bb3HWKHAN 3a uHBecTuums mexay Hoemepu 2012 r. — HoemBpu 2019 r. PasnuyHuTe cLeHapum nokassaT Kak MoXe Ja ce NpeacTasst
Bawarta nHBectuuus. MoxeTe fa rv cpaBHUTE CbC CLEHApUNUTE Ha ApYrM UHBECTULMOHHM NPOAYKTU. KPpU3NCHUAT cLeHapuii noka3sa BeposiTHaTa Bb3BPbLLAEMOCT
npu eKCTPEMHU Na3apHu YCrnoBus.

MpeacTaBeHUTE CTOMHOCTM BKIOYBAT BCUYKM Pa3xoAu, CBbP3aHU CbC CaMusi MPOAYKT, HO MOraT [a He BKIYBAT BCUYKM pasxoau 3a Balums koHcynTaHT unuv 3a
nuueto, koeto Bu npeanara npogykta. Mpy Te3an CTOMHOCTU He e B3eT NpeaBua AaHbYHMST Bu cTaTyc, KOMTO MOXe Aa ce oTpasu Ha Bawara Bb3BpbLLAEMOCT.
[laHbYHOTO 3aKOHOAATENCTBO Ha AbpXKaBaTa YfieHka No MecToX1BeeHe Ha HenpodeCcUoHanNHUst MHBECTUTOP MOXe a NOBMWse BbPXY HETHUTE U3NNaTeHn CyMU.

KakBo ctaBa, ako YHpaBnilBal.uOTo AOPYKeCTBO He € B CbCTOsIHME Aia U3NaTtn AbIMKMMOTO?

AKkTMBUTE ¥ nacueuTe Ha doHaa ca oTAeneHu kato o6ocobeHo MMYLLECTBO, KOETO ce ynpaBnsiBa M pasnpefenss camo B Mofi3a Ha HeroBuTe MHBECTUTOPWU. Tbil kaTo
MHBECTUpaTe ANpeKTHO BbB PoHAa, noTeHumnanHaTa HeBb3MoxHOCT Ha Y[ ,Cenekt AceT MeHnmxkmbHT EALl Aa usBbpLUBa NnawaHuns (Hamnp. nopaaun HecbCcTosTeNnHocT Ha Y
WNV eKBMBAreHTHa npoueaypa) HsMa Aa uma npeku nocneavum BbpXy cnocobHocTTa Ha ®oHpa Aa u3BbpLuBa obpaTHO U3KynyBaHe Ha asnose. VHBecTuumnTe BbB hOHAA He
ca rapaHT1paHu oT rapaHuMoHeH oHA Unu Apyra cxema 3a obeslieteHune. Ako He Moxe Aa Bu ce nnatv AbmkmMmoTo, Guxte Mornu Aa 3arybute usnarta c UHBECTULUS.

KakBu ca pasxogute?
”VILleTO, koeTo Bu npegnara To3n NpoAyKT Unn Bu npefoctaBa KOHCyNnTauua 3a Hero, Moxe a By Hauucnn Apyry Takcu. B TakbBe cnyqaﬁ TOBa nuue e Bu ocBegomMu 3a Tes3n
Takcu 1 we Bu nokaxe Kak Te ce oTpassBaT Ha uHBecTMUMATa By, PoHABT HAMa Apyry Takcy 3a pa3npocTpaHeHue, JOKONKOTO € U3BECTHO Ha YNPaBnsaBaLloTo APYXeCTBO.

Pa3xoau BbB BpemeTo

B Tabnuuute ca nocoyeHn cymuTe, B3eTU OT Balarta MHBECTMLMA 3a MOKPUBAHETO Ha pa3HW BUAOBE pPa3xoAu. Tean cymu 3aBUCST OT TOBa KOMKO CpencTBa MHBeCTMpaTe,

KOJIKO BpeMe AbpXWUTe MPOAyKTa M KaksW ca HeroBute peayntati. MocoyeHnTe cymy ca MPUMEPHM M Ca M3YUCHEHN Bb3 OCHOBA Ha NPUMEPEH pa3Mep Ha WHBECTULMSTa U

PasnnyHN Bb3MOXHMN NEPUOAMN Ha AbpXKaHe.

HawwwuTe gonyckaHusi ca cnefHuTte:

- mbpBaTa rogvHa e nonyyute obpatHo nHBecTupaHuTe cpeacTea (0 % rogviHa Bb3BPbLLLAEMOCT); 3a OCTaHanUTe Nepuoay Ha AbpxaHe npreMamMe, Ye pesynratute
npv NpoAyKTa ca TakvBa, KaKBUTO Ca MOKa3aHW B YMEPEHUs! CLeHapwii;

- nHBecTupanu ca 10 000 nB.

Ako usternute
AKO u3Ternute UHBECTULMSATA CU crep

WHBECTULIMATa CU 7 rogvHU
cnen 1 rogMHa (npenopbynTEneH
nepuop Ha obpXaHe)
O6wo pa3xogm 317 nB. 1 749 nB..
FoQuLLIHO OTpaXxeHMe Ha pa3xoguTte* 3.2% 2.3% BCska rogmHa

*ToBa noka3sBsa Kak pasxoaute HamansasaT Bawarta Bb3BPBHLLAEMOCT BCsiKa rognHa npes npenopbynTenHna nepnoa Ha AbpXKaHe. HaI'IpI/IMep, aKO U3TernuvTe MHBeCTUUUsTa Cu crnej npenopbynTesnHua nepnos
Ha AbpaHe, Baluata cpeHa rogviiHa Bb3BPBLLIAEMOCT ce ovakea Aa 6bae 5.4% npeau npucnagaHe Ha pasxoam v 3.1% - cnep Toea.

EnemeHTn Ha pasxoaure

Axo nsrernurte

EnHokpaTHu pa3xoam — NbpBOHa4YarnHa Takca U Takca nNpu usternsiHe Ha MHBeCTULMATA MHBecTMUUuATa
cnep 1 roguHa

Korato npaBuTe nbpBOHaYanHaTa MHBECTMLMA, nnawarte makcumanHo 1.00% ot Hesa.* ToBa e makcumanHaTa
cyma, KosiTo Moxe Ja 6bae yabpxaHa oT Bawmte cpeactBa npeau TAXHOTO MHBECTUMpaHe. B Hsikon cnyyam

n'prOHa"laﬂHa Takca MOX€e fAa 3annaTtute MNo-HUCKU TaKuBa. Moxe Aa HayuuTe noBedve 3a aKTyariHUTe TakCu 3a 3anuvcBaHe n 100}13'
o6paTHO uskynyeaHe oT Balumsi pMHAHCOB KOHCYNTaHT UMK MOCPEAHWK.

Takca npu u3TernsiHe Ha
He HauucnsiBame Takca npu ustersnsiHe Ha nHBecTuumAaTa. HAMa

UHBeCTMUMATaA

TeKyum pa3xoau, B3MMaHM BCsika roguHa

2.1% OT cTo/HOCTTa Ha BalaTa uHBecTUUMS roAuLLHO. TekyLUTe Takcy BKMYBAT Bb3HarpaxaeHue 3a
Y[, penosutap, oauT, LieHTpaneH genoautap, Takcu 3a Haasop Ha KOH un ap. Toea e npubnuautenHa
oLeHKa Bb3 OCHOBa Ha AelCcTBUTENHWUTE pa3xoam npe3 nepuoda 01.01.2023-31.12.2023 r. (NpeaxogHaTa
dumHaHcoBa roauHa, npuknoysalla kbm 31.12.2023 r.) Lindpute morat Aa Bapupat OT roAguHa Ha rogvta.

Takcu 3a ynpaBneHue u gpyru
aAMMHUCTPATUBHU U onepaTMBHU
pasxoau

208 nB.

0.1% oT cToiiHOCTTa Ha Bawarta wuHBECTMUMS| roavwHo. ToBa e npubnuauTenHa oueHka Ha
Pa3xoau no cpenkun pasxoauTe HWM 3a nokynko-npoaaxba Ha 6a30BMS WMHCTPYMEHT Ha npoaykTta. [elfcTBuTenHata 9 ne.
CTOWHOCT LLie Bap1pa B 3aBUCUMOCT OT TOBa KOJKO KynyBame v npoaasame.

CbnbTCTBAWM pa3xoau, B3MMaHW Npu cneumduyHn obecToAaTencraa

Takca 3a NOCTUrHaTK pe3ynTatn u

Mpyn TO3M NPOAYKT HAMA TaKca 3a NOCTUTHATW Pe3ynTaTi, KakTo K OTCPOYEHN Bb3HArpaxaeHns. HAMa
OTCpPOYeHO Bb3HarpaxaeHue

*CbrnacHo peweHune Ha C[1 Ha Y[ "Cenekt AceT MennaxmbHT' EA[l ot 29.11.2023 r., 3a nepuoAa 01.01.2024-31.12.2024 r. He ce HauucnsiBa Takca 3a 3anucBaHe (pa3xoauTe 3a
eMuTupaHe Ha ganose oT [P ca Hyneswu).

MoBeue MHopMaLUA OTHOCHO TakcuTe MoXe Aa 6bae oTkpuTta B Pasgen 2: UHBeCTMLUMOHHM Lienu, cTpaTerun U nonutnkm B MpocnekTa Ha dhoHAa, KOWTO e HanuuyeH Ha www.selectam.bg
Konko gbnro cnegBa Aa cbXxpaHsABaM MHBECTULIMATA M MOra N1 Aa A ocpebpsaBam npeacpoyHo?

I'Ipenop'b‘wlTeneH nepuoa Ha AbpXaHe: 7 roanHu ((bOH,CL'bT MHBECTUpa OCHOBHO B aKuuKn, KOUTO Ca PUCKOB Knac aKTVIE). I'Iepvlo,qu Cce onpefens c uen ga ce Hamanu pUckbT OT NasapHu kone6aHus n
[la Ce 0Curypm [OCTaTbyHO BpEMe 3a Bb3CTaHOBsIBaHe Ha 6a30BUTE akTUBYM B Cryyail Ha He6GnaronpusTHU NasapHn ycnoswsi. Cnopes HalwWTe o4akBaHUs, NPy U3TerfsHe Ha UHBECTULMS oT PoHaa npeau
npenopbYnUTEeNHUA Nepuos Ha AbpXKaHe, BePOATHOCTTa Aa NonyynuTe no-manka Bb3BPbLAeMOCT OT NbpBOHA4YanHaTta MHBECTUUUA € NOo-BMCOKa. Bcsika WHBECTUUMA criefBa fa Ce pasrnexga cnpamo
Balumte cneumduiH1 MHBECTULIMOHHMN HYXAM 1 CKIIOHHOCT 3a noemaHe Ha puck. OBpaTHO U3KyrnyBaHe Ha AsinoBeTe Ha hOHAA MOXe [a Ce OCbLLECTBU BCek paboTeH AEH CbIMacHO YCIOBUSITa, NOCOYEHN

B I'IpocneKTa Ha d)OHﬂa, KaTo He Ce HayucnasaT AONBIHUTENTHU TakCU B Ta3n Bpb3Ka. MNoBeye VIHCbOpMaLLMﬂ MOXe Aa OTKpueTe Ha www.selectam.bg.

Kak mora ga nogam xxan6a?

Bcekn mHBECTUTOpP MMa NMpaBo Aa nodaea xanbu 6e3 ga 3annawa Takca. MHdopmauws otHocHo Monutukata Ha Y[ ,Cenekt AceT MeHumkmbHT' EALl 3a pasrnexpgaHe Ha xanbw, nogadeHu ot
VHBECTUTOPWTE B ynpaBnsiBaHUTe OT Y/[] KONEKTUBHU UHBECTULIMOHHW CXEMU, Ha KNeHTuTe, Yumnto noptdennu Y[ ,Cenekt AceT MeHnmxmbHT® EALl ynpaensiBa 6e3 cneumanHu HapexxaaHus oT KneHTa u
Ha KIIMEHTUTe, KOUTO ca Mofy4aTenn Ha MHBECTULIMOHHN KOHCYNTaLMN OTHOCHO (OMHaHCOBM MHCTPYMEHTW, € HannyHa Ha erleKTPOHHaTa CTpaHuLa Ha YnpaBrisiBaLLoTO [pyXecTBO: www.selectam.bg unm Ha
ocuumantusa agpec Ha Y/[1; e-mail: info@selectam.bg. XKan6u, B 3aBUCUMOCT OT €CTECTBOTO UM, MoraT Aa ce noaasaT u Ao: Komucus 3a uHaHcoB Haasop Ha agpec: rp. Codowms, MK 1000, yn. ,Byaanewa”
16; e-mail: delovodstvo@fsc.bg. Komucusi 3a 3awmra Ha notpebutenute Ha agpec: rp. Codwms, yn. "Bpabua” Ne 1, eT. 3, 4 u 5 unv B enekTpoHHa hopMa Ha MHTEpPHET cTpaHuuata Ha Komucusta:
www.kzp.bg; e-mail: info@kzp.bg

Opyra nonesHa nHdopmauus

My6nukyBaHn pe3yntaTti 3a MMHanu nepuoau Ha doHaa 3a npeaxogHute 10 rogvkn (nepvoa 2014-2023 r.) moxe Aa oTkpuete Ha www.selectam.bg, pasgen ®onpose, AP Cenekt AvBnaeHT,
cekumus Pesyntati 3a mvHanu nepuvoau. CueHapuuTe 3a pesyntaTuTe ce U3uucnseaTt v nyGnukyeat MeceyHo Ha www.selectam.bg, paspen ®oHpose, 1d Cenekt OueuaeHT, CueHapum 3a
pesynTaTtute. BeannaTtHa akTyanHa BEPCHsi HAa TO3W JOKYMEHT MOXE [ia OTKpMETE Ha eNeKTPOHHaTa CTpaHuLa Ha YNpaBnsBalloTo ApyKecTBO: www.selectam.bg.
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