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WHBeCTMLMOHHA NONUTHKA

[® "Cenekt [UBMAEHT" e aKTUBHO ynpaBnsBaHa pPUCKOBA MHBECTULIMOHHA cxema, 6e3 Aa cnegBa MHAEKC, MHBECTUpAla BbB (PUHAHCOBU MHCTPYMEHTH, M3JafdeHU
npeAUMHO OT eMUTEHTU C FONieMMU Na3apHU KanuTanu3auuu M OUBMAEHTHU JOXOAHOCTW Haj CpedHUTe 3a CboTBeTHMA nasap ot CALL, 3anagHa u LeHtpanHa EBpona,
0O6eavHeHoTo KpanctBo, ABcTpanus, AAnoHus u ap. KonekTMBHaTa MHBECTULMOHHA cxema "CenekT [iuBuaeHT" Moxe Aa nHBectupa Ao 90% B akuuu. MpeactaBsHeTo Ha
¢oHaa ce M3MepBa CNPsIMO BBLTPELHO KOHCTPYMpaH 6eHuMapk (60% S&P500, 30% STOXX Europe 50 u 10% LEONIA PLus**).

PuckoB npocun 1 2 3 4 5 6 7

Pe3tome Ha kanuTanoBuTe nasapu HoxogHocT 3a nocneaHuTe 12 meceua
-I'Ipea anpun ce HabniogaBaxa NpeaMMHO HeraTMBHW pe3yntati Ha rnobanHute

kanutanosu nasapu. OcHoBHuTe mHaekcy B CALL m3npaTuxa meceua C MOHWXEHWS 16.00%
(S&P500]8.80%; DJIA[4.90%; NASDAQ|13.26%), Ha (oHa Ha Heo4YaKkBaHOTO

CBMBaHe Ha MecTHata ukoHomuka ¢ 1.40% Ha roguwHa 6a3a npes MbpBOTO  14.00%
Tpumeceune Ha 2022 r. ToBa e ps3bk oOpaT B TeHAeHUMsTa Ha Hait-gobpoto
npeacTaBsHe Ha LaTtckata MKOHOMMka oT 1984 r. Hacam. HapacHanust 6poi Ha
HoBO3apa3seHu C Lwama "OMUKPOH" B Ha4anmoTo Ha roguHa ce OTpasi B 3HauMTenHa
CTEMeH Ha VKOHOMMYECKaTa aKTMBHOCT, KaTo BOEHHUTE [eicTBus B Ykpaitha W
PEKOpAHOTO HMBO Ha mHdnaums B CALL, gocturHano Hait-sucokoto cu pasHuwe ot 10.00%
1981 r. Hacam, CbLUO [ONPUHECOXa KbM HeraTuBHUA edekT BbpXy NPeACcTaBsAHETO Ha

warckata ukoHoMmuka. ChbleBpemMeHHo, nasapHuTe y4acTHUUy ca B ovakeade ®E[l na g oY
npeanpuemMar HOBO MOBMLUEHME HA OCHOBHMSI NWXBEH MPOLIEHT Mpe3 cnejpaluute
MeceLm, Kakto U Aa Hamansea 6anaHca cu ¢ npubnusutenHo 95 mnpa. USD Ha
meceyHa 6a3a. HeratmBHuTe HacTpoeHus npeobnagasaxa W Ha passuTUTE nasapu Ha
Crapust KOHTWUHEHT, KaTo BOAELWTE CTPaxoBE Cped WHBECTUTOPUTE Ca CBbp3aHu C
MKOHOMUYECKUTE LLETU, KOUTO Buxa 61K MpuUMHEHU OT noTeHumanHoto cnupaqe Ha  4.00%
[0CTaBKMTE Ha MPUPOAEH ra3 OT CTpaHa Ha Pycust KbM BCUYKM CTPaHM, KOUTO He

3annawat cyposuHata B pycku pybnu. Hemckust DAX ce noHmxu ¢ 2.20%, kato 2.00%
MecTHaTa uHnauus gocturHa 7.40% Ha roguwHa 6asa kbm anpun. MogobeH Obp3
TEMMN Ha pacTex nocregHo e otyeTeH B epmanus npes ecenta Ha 1981 r., korato
LieHaTa Ha CYpOBWMHWUTE PS3KO CE € MOBUWMMA BCNEACTBME Ha MbpBaTta BOWHA B
Mepeuitckus 3anuB Mexay Vpak u MpaH. Bbnpeku 4e npesnpeHtsT Ha PpaHums, o |
Emantoen MakpoH, yens fa cnevenu nobeda Ha BTOpu Typ Ha npeanaeHTckuTe n3bopn  -2.68% o™l o° o™ a" o7 o' T AT oY T o o
npes MmeceLia, He[OBOMNCTBOTO CPeA OCHOBHA YaCT OT HACEeNeHWeTo Ha CTpaHaTta oT

Tekywjara nkoHomudecka obctaHoska gonpurece mecthusT CAC40 pa cnapre ¢ 1.89%. 4.00%
Ot ppyra cTpana, 6putaHckust FTSE100 otyeTte cnab pvet ot 0.38% npes nepuoga. B

12.00% 1.57%

6.00%

3.47%

YHWUCOH C NPeACTaBAHETO Ha NMOBEYETO PasBUTH nasapy, aBcTpanuickuat S&P/ASX 200 e [0 "CenekT [IMBUAEHT" === BeHYMapK
ce noHuxu ¢ 0.86% npes anpun.
OnucaHue Ha noptdonuoTto CeKTOpHO pa3npeaeneHne - LeHHN KHuka 30.04.2022
KbM HacTosLums MOMEHT akTuBKTE Ha doHpa ca pasnpeaeneru B akumu u KUC 74.6%, WkaycTpuankm
cpouHn aenosutn 19.5%, cmetkn 5.7% wn apyrm 0.2%. MoBeyeTo OT WHBECTULMMTE B Marepyanu
aKuum ca koHueHTpupanm B CALL, 45.6% v 3anagna Espona (6e3 Mepmanng) 22.4%. anymeHT TpaHcropT
exHonornm
[aHHu 3a hoHAaa Exepruen
KomyHvkaumm
YnpaBnsBaLLo ApyXeCcTBO "Cenekt AceT MeHnmxMbHT" EAL KomyHanky ycnyru
CrapToBa ata Ha hoHa 19.11.2012 A oo
o]
PaSMep Ha d)OHp‘a B niesa 3285 183.10 Mot eGMTeJ‘ICK:"::?I’:(I:(: 29.0%
Pucko npocmn Bucokopuckos  Ton g OVBUIEHTHA foXoaHOCT* 30.04.2022
[TpenopbynTeneH MHBECTULIMOHEH
MuHUMYM 7 roanHmn
XONUIOHT
MHBecTuLmmn Akuwm ¢ rnobaneH cokyc
[oxogHocT 3a nocnegHute 12 mecela 11.57%
CTaHaapTHO OTKMOHEHWE 6.68%
HomuHanHa CTOAHOCT Ha eauH asn 1 neB
* Mo CTOMHOCT Ha akTueuTe kbM 30.04.2022T.
Takcu*®
Takca 3a 3anucBaHe 1.00%
fpomoLyioKaneH nepuoa 6e3 Takca 3a 3anucBaHe
01.01.2022r. - 31.12.2022 . *IMBMOEHTHaTa OOXOAHOCT € M34UCneHa KaTo NpOLEHT Ha AMBWAEHTUTE 3a
Takca o6paTHO U3kynyBaHe 0.00%  nocnennuTe 12 Mecelja CpAMO LieHa Ha 3aTBapsHe Ha akuusTa kbM 30.04.2022r.
Takca ynpasneHve (1) 1.50%
[Hpyrv onepaTneHi pasxoau (2) 0.31% ['eorpad)cko pasnpeaeneHue - LEHHN KHUXa 30.04.2022
Tekywum Takcu (1+2) 1.81% 3 £ Ges T OcraHan cBsiT
Takca 3a NOCTUTHaTH pesynTaTti HsMa anantia Eepona (0es [epuanns) 10.9%
Ton 5 emucumn 30.4.2022
Ton 5 nosuuyun B
noptdeina
lpyrn 82.1% 17.9% CALL
Fepmanuna 45.6%
21.0%

Hacrosiara nHdopmaLms Cbabpxa MapkeTUHTOB MaTepuar 1 He NpeAcTaBnsiBa [OrOBOPHO 06BBLP3BALL JOKYMEHT U He e A0CTaTb4Ha 3a B3eMaHe Ha MHBECTULMOHHO peLLeHme. 3a noBeye uH(opmaLs
oTHocHo [1® "Cenext [iusupeHt" nnv apyrv doHaose, npeanarau ot Y[ "Cenekt Acet MeHnmkMbHT" EALL, CBBpXKETe Ce € Balms (UHAHCOB KOHCYMTaHT Unu noceTeTe: www.selectam.bg. V3TouHuk Ha
[naHHuTe 3a MuHanu nepvoau: Y[ "Cenekt Acet MeHumkmbHT" EALl. CTaHAapTHOTO OTKIOHEHME € N3MepeHo Ha cefMuyHa 6asa 3a nocnegHuTe 52 cegmuum.



A Select

WUHhopmauma 3a puckoBeTe U nonsute

PuckoBe, cBbp3aHu ¢ [loroBopHUs choHa

e OOHABT MHBECTMPA OCHOBHO B aKLMW, KOUTO Ca PUCKOB KrNac akTuB.
LleneBnaT pervioH, B KOWTO MHBECTMPa (POHABLT Ce XxapakTepuaupa C
BMUCOKa BONaTUNHOCT. PoHABLT € NpuuncneH kbm kateropus 4; aHHute
3a MUHanW NepuoaMn, M3MON3BaHW 3a U3YWCMSABAHE Ha CUHTETUYHUS
VHOMKaTOp, MOXe [a He nNpefcTaBnsiBaT HagexaeH rnokasaTen 3a
Obaewms npodun Ha pucka;

* PuckoBata kaTeropus Ha poHAa He e rapaHTMpaHa U € Bb3MOXHa
npomMsiHa BbB BpemeTo; Hal-Huckata kateropus He O3HayaBa
6e3pnckoBa NHBECTULNS;

» CTOMHOCTTa Ha AAnoBeTe M OOXOAbT OT TAX MoraT Aa Ce MOHWKar,
neyan6ata He e rapaHTMpaHa U WHBECTUTOPUTE NoemaT pucka aa He
Bb3CTaAHOBAT MHBECTULIMUTE CU B MbIIHUSA UM pasmep;

* VluBecTUUMMTE BLB (hOHAA HE Ca rapaHTUpaHn OT rapaHUMOHEH OoHA
W NpeaxodHUTe pesyntatu OT AefHOCTTa HAMaT Bpb3ka ¢ Obaelm
pesyntatu Ha doHaa.

* VIHBECTMUMOHEH KpeauTeH PUCK — PUCKBT €MUTEHTLT Ha AbIIrOBU
LEHHWN KHUXA W UHCTPYMEHTU Ha MapuyHWUs nasap, CbOTBETHO NMULETO
npeactaBnno obesneyeHune, Aa 6bae B HEBB3MOXHOCT Aa W3MbIIHU
CBOMTE 3a4bIKEHUS, B YAaCTHOCT Aa U3nnaTu HaBpeme rnaBHuLaTta u/
VNN OBIMKUMATE NINXBY;

* Puck oT KOHTpareHTa — korato ¢oHABT e obesneveH C rapaHuus,
v3gageHa oT TPeTo Nnuue, UNK KoraTto BCNeACTBUE Ha €AMH UNK NnoBeye
[OroBOpU C eAuH KOHTpareHT Bb3HUMKBA 3HauMTenHa Mo obem
VHBECTULIMOHHA eKCro3uums;

* CeTbIIMEHT PUCK — PUCKBLT, Bb3HMKBALL OT Bb3MOXHOCTTA (pOHABLT
[a He nomyyum HacpelwHW napuvyHn CcpeacTBa  unv  OUHAHCOBU
WHCTPYMEHTW OT KOHTpareHT Ha Jatata Ha CeTbIIMEHT, Crief KaTo Te ca
V3MbIHWN 3a4bIDKEHVATa N0 AaAeHN CAENKN KbM TO3M KOHTPareHT;

« JlukBnaoeH pucK — KOrato 3HauuTeneH Asn OT ocbluecTBeHaTa
VHBECTULMS € BbB (DMHAHCOBW MHCTPYMEHTU, KOUTO MO CBOSI XapaKTep
ca [OCTaTbyHO NUKBMAOHMW, HO Mpu onpefeneHn obcToaTencrea Moxe
[a CTaHaT OTHOCUTENHO cnabo NMUKBMAOHMW, KOETO Lie NOBMMSe BbpXy
HUBOTO Ha NNKBUOHUS PUCK HA POHAA KaTo USNO;

* OnepaTvBHM PUCKOBE U PUCKOBE CBBP3AHW CbC CbXpaHsABaHETO Ha
aKTuBY;

» PuckoBe npu n3non3saHeTo Ha AepuBaTUBHU UHCTPYMEHTH;

» [pyrn puckoBe: AaHbYeH, perynatvBeH PUCK, MOMUTUYECKU PUCK,
onepaTvBEH PUCK, UHEMALMOHEH PUCK, BanyTeH PUCK U yNpaBreHCKn
puck.
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MoTeHunanHu nonsu, cBbLP3aHK ¢ [loroBOpHUA HOHA,

¢ [lpodecmoHanHOTO ynpaBreHne Ha MHBECTULMUTE — [OrOBOPHUTE
oHOOBE Ce ynpaBnsBaT OT creumanucTi Ha 6a3aTa Ha 3agbnboveHn
nasapHu aHanusu, KoeTo CrnecTsiBa BpemMe W ycunus Ha
MHBECTUTOPUTE Aa cneasT (MHAHCOBUS CBSIT;

* JINKBUOHOCT M CUTYpHOCT — [OrOBOPHUTE (HOHAOBE Ca C pasnunyeH
WHBECTULIMOHEH XOPW3OHT. [lpy MHBECTUTOPW, KOWUTO XenasaT Aa
noemat Mo-ronsiM pUCK, TO3M Nepuos € no-Abibr. KoHcepBaTUBHUTE
oHOOBE Ca NPOAYKTU 3a MHBECTUTOPU, KOUTO KEmNasT HUCHK PUCK U
[OXOOHOCT B KPATKOCPOYEH MnaH;

» PasnpegeneHve Ha pucka — 4ype3 auBepcudukaumsita ce Hamansiea
HECUCTEMATUYHUST PUCK NpU MHBECTMpaHeTo. C yBenuYeHMeTo Ha
aktuBute Ha dageH doHa ce  noctura  no-edpekTUBHa
avnsepcudmkaums. Mo T03n HaumH, fageH PUHAHCOB MHCTPYMEHT, B
KOWNTO € WHBECTUpaHO, He MOXe Aa Ce OTpPa3n 3HaAYMTENHO BbpPXY
obwata foxoAaHOCT Ha doHAda, TbW KkaTo 3arybata OT Hero ce
KOMMEHCcMpa OT MONOXWUTENHUTE pes3ynTatu Ha OcTaHanute
WHCTPYMEHTW B nopTdeina;

* CnectsBaHe Ha pasxodu — pas3MepbT Ha pasxoamTe, CBbp3aHu C
TbproBusiTa € (OUHAHCOBM WHCTPYMEHTW, 3aBWCU OT obema Ha
TbpryBaHnTe UHAHCOBWU MHCTPYMeHTWU. KoraTo ce cknioyBaT caenku
Ha No-BMCOKa CTOWHOCT, TpaH3aKLMOHHWTE pa3xodu Mo TsX ca no-
Huckn. [lo To3n HauumH, obwMTe pasxodu 3a CMeTKa Ha WUHBECTUTOP
BbB (POHA KaTO LSMO Ca MO-HWUCKM, OTKOMKOTO MpW CaMocTosiTenHa
TBProBuS C LEHHN KHUXa;

* lMoTeHuManHW AaHbYHM obnekyeHus - [loxoaute OT cAenku c
nsanose Ha dPoHpga (peanusmpaHaTa kanutanoBa neyanba) He ce
obnara ¢ gaHbk nevanba, koraTo monyyaTen Ha AOXOA4a ca MECTHU
dusmyeckn nuua unu U3NYEecKM nuua, YCTaHOBEHM 3a AaHbYHW
uenu B AbpxkaBa uYneHka Ha EBponeickus cbio3 unu B Apyra
ObpXaBa — uneHka Ha EBponenckoTo MKOHOMUYECKO MPOCTPaHCTBO;

* Mpo3payHocT — YNpaBnsiBaLloTo APYXKECTBO eXeAHEeBHO nyGrvkysa
MH(OPMaLWs 3a CTOMHOCTTa Ha OsNoBeTe Ha A0roBopHUTE (hoHOoBE
B www.baud.bg, www.investor.bg n uHTepHeT cTpaHuuata Ha Y[
,Cenekt AceT MeHnpxmbHT® EAl - www.selectam.bg. MoctosiHHa
MHpopmaumsa 3a pgeniHoctTa Ha PoHga ce npegocTtaBs  Ha
KOHTponupawmTte opraHu: Komucusita 3a uHaHCcOB Haps3op wu
[enosnTtaps Ha OroBOPHUSA (OOHA.

ModpobHa uHbopmayus 3a puckoeeme U noasume om 3akynyeaHemo Ha dsnoee Ha [JozosopeH ¢hoHO moxe da omkpueme e [pocnekma u
JHokymenma c knoyoea uHghopmayust Ha PoHda, docmbnHU 6e3nIamHo Ha 6bi2apcku e3uk Ha www.selectam.bg.

ViHBECTUTOPUTE CrieaBa fja UMaT NpenBug, Ye CTOMHOCTTa Ha AANOBETE U AOXOALT OT TsX MOXe Aa Ce MOHWKaT, nevant He ce rapaHTUpar, CbLecTBYBa pUCK 3a UHBECTUTOPUTE
@ He Y Bb3CTaHOBSAT MbIHMS Pa3Mep Ha BIIOXEHUTEe CPeACTBa. VIHBECTULMUTE B ASNOBE HE Ca rapaHTUpaHu OT rapaHLMOHEH (OHA UMM MO APYr HauvH, kaTo Ype3 TsX He ce
npunobuBaT AMPEKTHO 6a30BM aKTUBM, Thit kaTo Te ce npuTexasar ot [d. MocTurHatute pesynTaTv OT MUHaNM Nepuoan He NpeaBkaaT GbaellaTa Bb3aspaliaeMocT. Bbaelmre
pesynTaTi NOANEXaT Ha JaHbYHO obriaraHe, 3aBIUCELLO OT IMYHOTO MONOXEHVE Ha BCEK MHBECTUTOP W MOAMIEXALLO Ha NpoMsiHa B Gbaeluy nepuoau. MpocnekTbT U JOKYMEHTBT
C KNioyoBaTa MHGOpMaLMs Ha BCEkW AOroBopeH (HOHA ca JOCTbNHM Ha Gbnrapcku esuk Ha www.selectam.bg, kato cnegsa Aa Gbpat npernefaHu npeau B3eMaHe Ha
OKOHYaTENHO MHBECTULIMOHHO PELLEHHE.

*UHdopmaumsa 3a pasxoaute

MnatenuTe ot WHBECTUTOPA TakCW Ce M3NOM3BaT 3a MOKpUBaHe Ha aAgMWHUCTPATUBHWUTE pa3xodu Ha cbop-ma, BKIMIOYUTENHO PasxoAuTe 3a MapKeTUHr 1 npednaraHe. Tean pasxoau
BOAAT 40 HaMmansBaHe Ha NoTeHUMana 3a pactex. Onucanute BXO[HW TaKCK Ca MakCUMarnH1Te Bb3MOXHH. B Hsakou Cnyyan Moxe fa 3anfiatute no-HUCKK Takuea. Moxe [a Hay4ute
noBeye 3a aKTyanHuTe Takcu 3a 3anucBaHe W obpaTHO M3KyryBaHe OT Balmsi (hMHAHCOB KOHCYMTaHT Wnu mocpepHuk. *CbrmacHo pewenue Ha C[l Ha Y[ "Cenekt Acer
MennpxmbHT" EAL 0T 21.12.2021 ., 32 nepnopa 01.01.2022-31.12.2022 r. He ce HaYMcnABa TaKkca 3a 3anucBaHe (pa3xoauTe 3a eMUTUPaHe Ha asanose ot [I® ca Hynesy).
TekywuTe Takeu (Bkn. Bb3HarpaxaeHue 3a Y[, aenosutap, oauT, LieHTpaneH aenosutap, Takcu 3a Hapsop Ha KOH u ap.) ca 6asupatn Ha pasxoanTe kbM NpeaxofHata (uHaHcoBa
roauHa, npukmnioysalia Ha 31.12.2021 r. Lincbpute moraT Aa Bapupar OT roauHa Ha rognHa. He ca Bkmtoyerm:

- Takcu 3a nocTurHaTn pesynTatu — He Ce yabpXar,

- TpaH3aKLMOHHM pa3xoau B nopTdeina, 0CBEH Korato cTaBa AyMa 3a BXOAHW/M3XOAHM TaKkcK Mpu Mokyrnka unu npopaxba Ha [pyrin MHBECTULIMOHHN CXeMM.

OT aKTMBMUTE Ha [OrOBOPHUS hOHA He Ce U3NnalLaT noj Hukakea oopma Bb3HarpaxaeHusi, CTuMynu, GoHycn 1 apyru obnarv Ha uneHose Ha C[l u cnyxutenu Ha Y[ ,Cenekt Acet
MenumxkmbHT* EALL. TMonuTukata 3a onpedensHe Ha Bb3Harpaxaenusta Ha Y[ ,Cenekt AceT MenmmxmbHT® EAJl € AOCTbMHA HA MHTEPHET CTpaHuMuaTa Ha ApyXecTBOTO
www.selectam.bg . Y[ ,Cenekt AceT MenumkmbHT® EAL] fieknapupa, Ye konue Ha lMonuTtukata 3a onpeaensHe Ha BbaHarpaxaeHusTa Le 6bie npefocTaBeHo Ha xapTUeH HocuTen
Be3nnaTHo Npyu NoucKBaHe.

[MoBeye WHGOpMaLWs OTHOCHO Takcute Moxe Aa Obae oTkputa B Pasgen 2: WHBECTUUMOHHWM Lenw, ctpaternu v nonutuku B [Mpocnekta Ha hoHpa, KOWTO e HamuuyeH Ha
www.selectam.bg.

UHeecmumopume cnedea da pazbepam ysnocmHomo eb3delicmeue Ha pazxodume ebpXy pa3mepa Ha MexHUMe UHeecCmMuyuU U o4akeaHama eb3spaljaemocm npedu
83emMaHemo Ha OKOHYamesTHO UH8ECMULUOHHO PeleHue.
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OCHOBHM NpaBa Ha NpuTexaTenuTe Ha Asanose Ha [loroBopHMsA GoHA

[anoseTte Ha [JoroBopHus PoHA ca 6e3HanMyHu PUHAHCOBU MHCTPYMEHTU, perucTpyMpaHu no cmeTtku B LleHTpaneH genoautap.
Bcuuku ganoBse gaBaT nocoyeHuTe no-gony npaea:

¢ MNpaBo Ha obpaTHO M3KynyBaHe. ToBa e crneuwanHo NpaBO, XapaKTepHO 3a ASAnoBeTe Ha AOroBopHute coHgoBe. Bcekn
nputexaten Ha gsnose oT ,Cenekt [OMBMAOEHT' NO BCAKO BpeEMe, B paMKuTe Ha paboTHUTE OHM U BpeMe, Uma npaBo Aa ucka
asnosete My ga 6bgaT mskyneHu obpatHo ot [orosopHusi PoHa npu ycnosusita, npeasuaeHu B [paBunata Ha doHaa u
MpocnekTa, ocBeH korato 06paTHOTO U3KyMyBaHe e CNpsiHO B NpeaBUAEHUTE B 3akoHa, B NpaBunarta Ha ®oHaa 1 B To3u MpocnekT
cnyyaun. VickaHeTo 3a 06paTHO M3KynyBaHe MOXe [a Ce OTHACs 3a 4acT WM 3a BCUYKWU MPUTEXaBaHU OT MHBECTUTOpa LEenu unm
YacTU4HK Aanose. Bcekn MHBECTUTOP MMa MpaBo Aa novcka obpaTHO U3KyrnyBaHe Ha OSMOBETE CU MO BpemMe Ha npouedyparta no
3aMsiHa Ha ynpaBnsiBallo ApPYXecTBO, 6e3 ga AbIKM NO-BUCOKM Takcu u 6e3 Apyrn OOMBIHWUTENHU Pasxodu C U3KIHYEeHMEe Ha
pasxoauTte 3a obpaTHO U3KynyBaHe.

* NpaBo Ha uHdopmaumsa. Becekn nHBecTUTOp MMa NpaBo Ha MHopmMauus, cbabpxalla ce B lNpocnekta, [JokyMeHTa ¢ Knio4yosa
MHOPMaLUs 3a UHBECTUTOPUTE U NEPUOANYHUTE OTYETU Ha [loroBopHus PoHA, KaKTo 1 Ha Apyra nybnunyHa nHopmaums 0THOCHO
doHpga. YnpasnsasawoTo [pyxecTtBo onosectsiBa MHdopmauus 3a [oroBopHus PoHA CbrMacHoO W3WCKBaHWMATA Ha 3akoHa,
BKITHOYMTENHO nocneaHus nybnukyBaH roguvilleH U NocrnegHuWsT U3roTBEH MeXAMHeH dumHaHcoB oTyeT Ha PoHpa u npepocTass
yBEJOMITEHNS1 OTHOCHO BCsika CbOTHOCMMa WHdOpMauus, noanexawia Ha onoBecTaBaHe 3a [O®. Ynpasnsasawoto [pyxecTBo
npepoctaBs 6e3nnaTHO, MpU NOMCKBaHe OT WHBECTUTOPWUTE 3anucBalLM OSAMOBe, rOPenocoyeHuTe OT4eTW M MHGOopMauus BbB
BCWYKM oduck (“ruweTa’) Ha YnpasnsasawoTo [pyXKecTBo, KbOETO Ce U3BbpLUBa Npoaaxbarta/obpaTHOTO u3KynyBaHe Ha AsnoBeTe,
KaKTO U rv ornoBecTsiBa Ype3 VIHTepHeT cTpaHuuaTta Ha YnpaBnsBalloTo [pyXecTBo.

* NpaBo Ha nukBuaauunoHeH asan. lNpekpataBaHe Ha PoHaa. Bcekn nHBECTUTOP MMa NpaBo Ha YacT OT umyLecTBoTo Ha doHaa
npv Heroeata NUKBUAAUMS,, CbOTBETHA Ha NpUTEXaBaHWUTE OT HEro AsinoBe. ToBa NPaBO € YCINOBHO - TO Bb3HWKBA M MOXe Aa 6bae
YNPaXXHEHO CaMo B Crny4ail, Yye (M 4OKONKOTO) Npu NukemaaumaTa Ha PoHaa, crnep yAOBNETBOPSIBAHETO Ha NPETEHUMUTE Ha BCUYKM
KpeauTopwu, € 0CTaHano UMyLLECTBO 3a pasnpeaerisiHe Mexay nputexaTenuTe Ha AsnoBe U 40 pa3mepa Ha ToBa UMYLLECTBO.

» MpaBo Ha noaaBaHe Ha xan6a. Bceku nHBecTUTOp MMa nNpaBo fa nopasa xanbu 6e3 aa sannawa Takca. MHdopmaums oTHOCHO
Monutukata Ha Y[ ,Cenekt AceT MeHnpxmbHT EAL] 3a pasrnexgaHe Ha xanbu, nogageHn oT UHBECTUTOPUTE B yNpaBrisiBaHUTE
oT Y[1 KONEeKTUBHN UHBECTULMOHHN CXEMW, Ha KnueHTute, Yuuto noptdennu Y ,Cenekt AceT MennmkmbHT* EAL] ynpaBnsia 6e3
crneumanHn HapexaaHusi OT KIIMEHTa U Ha KIMMEHTUTE, KOUTO ca noryyaTenn Ha MHBECTULIMOHHMW KOHCYNTauMn OTHOCHO (PMHAHCOBM
MHCTPYMEHTU € HanvnyHa Ha enekTpoHHaTa CTpaHuua Ha YNnpaBnsBaLloTo ApyKecTBO: www.selectam.bg.

lModpobHa uHhopmayusi 3a xapakmepucmukume Ha Osisioeeme Ha [Jo2zoeopHusi hoHO Moxe Oa omkpueme e [lpocnekma u
HokymeHnma c knroyoea uHgpopmauyusi Ha PoHda, docmbnHu 6e3nnamHo Ha 6bni2apcku e3uk Ha www.selectam.bg.

PESyHTaTVI OT MUHanNu nepmMoaun

e Pesyntatute OT MuHanNM nepuoau
o MMaT orpaHuuUTENHa MONE3HOCT npu
30% 26.3% 25.7% NPOrHo3MpaHe Ha 6baeLLm pesynTaTy;
22.8% « Takca ynpaBneHue, Takca 3a K®H,
20% - 18.4 Takca 3a L[, Takca 3a B®b, Takca 3a
14.7% oauT, Takca 3a OaHka Aenosutap ca
10. 12.9% 12. BKITIOYEHW B MpeAcTaBsAHETO Ha oHAaa
7% o o0 9.8% 3a MMHanM nepuoaM, HO He OTpassiBa
7.8% 4.4%4 79 TaKcuTe 3a 3anvcBaHe Ha AsnoBe;
9% ) 6 - basosaTa Banyta Ha doHga - BGN
0% T T T T T T T (neBa);
2012 2013 2014 2015 2016 2017 2048 2019 2020 2021 * MpepBwn cTapTosata AaTa Ha chokaa,
o -6.4% o peanuaupaHata [0XOAHOCT Ha
-10% - -8.4% -8.5% npoaykTa kbM 31.12.2012 r. B pa3mep

N® Cenext vBnoeHT ™ Berumapk Ha 0.2% e HepenesaHTHa W He
npencraenaBa HagexXaeH nokasarten 3a

pe3ynTaTt OT MUHan nepvoa.

[anHu 3a 1O 1 BeHumapk no roavHm 3a nepuog 2012-2021 r., KakTo U KbM nocneaHo Tpumeceume 2022 r.

10% -

lMokasaten 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 03.2022
[® Cenekt [IMBnaeHT " 10.30% 12.94% 7.76% 443% 0.50% -6.43% 18.45% 8.47% 1262% 2.03%
BeHumapk " 22.17% 9.69% 0.64% 4.16% 14.72% -8.41% 26.25% 9.78% 25.71% -3.28%

MocTurHaTtuTe pe3ynTati OT MUHanNW nepvoau He npeaswxaaT 6baellaTa Bb3BpallaemMocT. TekylwoTo npeacraBssHe Ha [oroBopHus
hoHA Moxe Aa 6be NO-HUCKO MMM NO-BUCOKO CMPSIMO NOCOYEHUTe AaHHW. [TocoveHuTe pesyntaTu npeanonarat penHBecTupaHe Ha
BCUYKM MOMYyYEeHWU AUBUAEHTU, NUXBEHW M Apyry nnawanusa kbMm [d. 3a akTyanHoTo npeacTaBsiHE Ha NPoAyKTa MOXE [ia Ce CBbPXEeTe
c Y[ "Cenekt AceT MennpxmbuHT" EALl unn ga noceTtute cTpaHuuaTa Ha [pyxecTtBoTo www.selectam.bg.

** CbeslacHO peweHue Ha YC Ha BHB, om 01.07.2018 e. ce npeycmaHoesigea u3zqucseHuemo Ha CO®PUBOP. Om cbwama
damama uHdekcbm COPUBOP 1m. e 3ameHeH ¢ LEONIA Plus npu us4ucieHuemo Ha e bmpewHo KOHCMpyupaHusi 6eHYMapkK
Ha ®oHda.



