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Onn 2021 .
MHBecTULMOHHA NONUTHKa

O® "Cenekt [MBUOEHT" e pMCKOBA MHBECTULIMOHHA CXEeMa, MHBECTMpPaLla BbB hPMHAHCOBU WHCTPYMEHTHU, U3AAAEHN NPEAUMHO OT EMUTEHTU C ronemu
nasapHU Kanutanu3auuum u OUBMAEHTHU AOXOAHOCTU Hap CpeaHuTe 3a cboTBeTHMA nasap ot CALL, 3anagHa u LleHtpanHa EBpona, O6egnHeHOTO
KpanctBo, ABcTpanus, AnoHus n ap. KonekTuBHaTa UHBECTULMOHHA cxeMa "CenekT [luBnaeHT" moxe Aa uHectupa Ao 90% B akumum.

PuckoB npochun 1 2 3 4 5 6 7

feslome Ha KanuTanoBWTe Nasapu HoxopaHocT 3a nocnegHute 12 meceua 12.72%
Mpes tonu ce HabniojaBaxa NPedMMHO MNOMOXWTENHW pe3ynTaTh Ha rnobanHuTe
kanutanosu nasapu. Bopewwte wHpekew B CALl otyetoxa nosuwenns  15% -
(S&P50012.27%; NASDAQ11.16%; DJIAT1.26%) Ha thoHa Ha MONOXMTENHUTE HOBUHM

3a BB Ha cTpaHarta, koitTo ot6enssa pbeT oT 6.5% Ha roauwHa 6asa npes BTOpoTo 139, |
TpUMeceume Ha roguHata. CbrnacHo gaHHu Ha OE[], Bb3o6HOBABAHETO Ha AenHOCTTa

Ha peauLa GUHeCK, UMYHU3BLWSATA Hal HACEIIeHMETO 1 MIPABUTENCTBEHATE MOMOLLM Ca 140
MOAKPENUIY 3HAYNTENHNS PBCT Ha NOTpebUTENCKUTE Pa3xoan, OCHOBEH JBUraTen Ha
MKOHOMMKaTa. [onsiMa YacT OT MOBEYeTO NasapHu aHann3aTopy 04YakBaT pacTexbT Aa
OCTaHe CureH, MoaKpeneH OT MO-BUCOKA 3aETOCT, [OMbIHUTENHU CNECTABaHUS Ha
AOMaKvHCTBaTa U Npofbixasalya duckanHa nogkpena. MHoro ot Tsx obaye gonyckar,
Ye MoKayBaHeTo Ha nokasaTens e JOCTUrHano CBOS BPbX MPe3 BTOPOTO TpUMeceune u
Lye 3anoyHe Aa ce OXnaxaa npe3 creasatuute Meceuy. CblleBpeMeHHO, Npe3 MeceLa
ce HabnioaBa 3acuneH aneTuT 3a puUck OT CTpaHa Ha eBPONEeNCKUTe MHBECTUTOPH, KaTo 5%
noBeveTo pa3BuUT nasapu Ha CTapusi KOHTUHEHT OTYETOXa MONMOXUTENHW Pe3ynTaTh

npe3 tonu. CUNHUTE WKOHOMMYECKW [AHHU W MPEAUMHO NOMOXKUTENHUTE TPUMECEYHU 3% A
OTYeTW Ha MOBEYETO KOMNaHWM [afoxa AOMbIHWTENEH Thacbk Ha eBponeickuTe

¢hoHnoBy Bopeu, kaTo MHOEKCHT Ha eBponeiickuTe cuHn ymnose, STOXX Europe 50, ce 1%
nosuwm ¢ 1.32% npes meceuya. Hemckuar DAX octaHa noytn 6e3 npomsHa npes

nepuopa (10.09%) Ha choHa Ha npupoaHaTta KatacTpodpa B lepmaHus, cebp3aHa ¢ 19,
YHULOKMTENHN HABOLGHEHWS, KOUTO 3acerHaxa Hai-Beye npoBMHUMMTE PaitHnaHa-

Mdpany u CesepeH Peiin-Bectdanus, kato wetuTe Tembpsa We 6baar kankynupaxu. 3%
Ot fpyra cTpaHa, ¢ NOCTENEeHHOTO OTBapsiHE Ha (hpeHckaTa MKOHOMMKA cred ocTpaTa
KOPOHaBMpycHa kpu3a npes nponetTa, MecTHusT BBIT ce yckopsisa Manko no-6bp3o ot

9% -

%

_ro/ |
04aKBaHOTO, KaTo, CbIMACHO OthULMaNHK AaHHM, MOKA3ATENST Ce e YBENUYMU OT anpun 5% € & & & & & T D L DS
10 toHu ¢ 0.9% B CpaBHEHWE C NPeaXoaHOTO TpuMeceune. Toa [OMPUHECE (DPEHCKUAT ,\(\? § o:\? Qf\? R (\‘,\? N § ;? é‘\? ";% Q;\? ,\@
CAC40 pa ce nosuwy ¢ 1.61% npes nepuoga. B YHUCOH ¢ OCTaHanwTe BoAeLLM nasapm, F F S E S S S S &
asctpanuickuat S&P/ASX 200 otbenssa pwet ot 1.09% npes tonu.
OnucaHue Ha noptdonuoTto CeKTOpHO pa3npeaeneHne - LeHHN KHuka 31.07.2021
KbM HacTosiLLMs MOMEHT akTBMTE Ha (hoHAa ca pasnpeaenenm B akuum u KAC 68.4%, BL3ayweH TpaHcnopT
cpoynm feno3ntn 21.2%, cmetkn 10.3% n apyrm 0.2%. MoseyeTo OT MHBECTULMMUTE B MHRVCTPM;HE'#
aKuum ca koHueHTpupanm B CALL, 45.3% v 3anapna Espona (6e3 Mepmanng) 22.5%. Marepuanu
TexHonorun
[aHHu 3a honpa Eneprvie
" " KomyHukaumum
YnpaBnsBaLLo ApyXecTBO Cenekt AceT MeHnmkMbHT" EAL Kowyransn yony
CrapToBa faTa Ha (hoHaa 19.11.2012 ABTOMOBUNOCTPOEHE
* 3,qpaBeona35aHe
Pa3smep Ha thoHaa B nesa 3027 405.68 oo
Paamep Ha (t)OHﬂ,a B €BpO 1547 887.95 Motpe6uTerckm cToku 27.0%
Puickos npocun Bucokopuckos  Ton 5 AMBMAEHTHA AOXOAHOCT* 31.07.2021
[TpenopbUUTENEH MHBECTULIMOHEH

MuHumym 7 roguHmn
XODU3OHT 8.17%

WHBecTLMM ALy ¢ rnoBaneH thokyc 7.82% 7.42%

[loxogHocT 3a nocregHute 12 mecela 12.72% 6.04% 5.85%
CTaHapTHO OTKIIOHEHWe 7.95%

HomuHanHa CToMHOCT Ha eauH asn 1 nes

*TNo cTorHOCT Ha akTuBKTe kbM 31.07.2021 .

Komucunonu

BxopaHa Takca 1.0%

[poMouuoHaneH nepuo,
pomou puoA 0e3 BxogHa Takca  *[lMBMgeHTHaTa [OXOAHOCT € W34UCNeHa KaTo MPOLUEHT Ha AMBMOEHTUTE 3a

%Kgﬁ%g{”oﬁ;yﬁ)?g:: er. ~  nocriedxuTe 12 MeceLa CnpsMo Lexa Ha 3aTBapsiHe Ha akuusiTa kbm 31.07.2021r.

Takca ynpaBneHue MakcumyM 1.5% roauiuHo ['eorpadpcko pasnpegeneHue - LeHHN KHUXa 31.07.2021

Ton 5 emucuu 31.7.2021 3anapHa Espona (6e3 Mepmanust) OCT?:?,/CBRT
22.5% =7

Ton 5 noavuun B
noptdenna

Opyru 83.3% 16.7%

CALY
Fepmanuns 45.3%

21.1%

3a noseye nHdopmauus otHocHo [ "Cenext [duuaeHt" unu apyrv doraose, npeanaraqy ot Y[ "Cenekt AceT MeHnmkmbHT" EAJL, CBbpXETE Ce C Balms (hMHAHCOB KOHCYNTaHT UK NOCETETE:
www.selectam.bg

WHBecTuTOpUTE CnieAga ia MMaT NpeABiA, Ye CTOMHOCTTa Ha AANoBeTe W [JOXOABT OT TAX MOXE Aa Ce NOHUKaT, neyantn He ce rapaHTMpar, ChblUeCTBYBa PUCK 33 MHBECTUTOPUTE Aa He CU Bb3CTAaHOBAT
NbIHUSA Pa3Mep Ha BNOXEeHUTe cpeacTaa. VIHBeCTULMNTE B 4SNOBE He Ca rapaHTUpaHit OT rapaHLMOHEH (OHA Nk MO Apyr HauMH. BbaeluTe pesynTtaTit OT JeAHOCTTa Ha (hOHAOBETE HE Ca 3afbIIKUTENHO
CBbP3aHM C peynTatute OT NPeAXoaHH nepuoau. MpocnekTbT 1 A0KYMEHTBT C KNioyoBaTa MHAHOpMaLMs Ha BCEKW [JOrOBOPEH (hoHA Ca AOCTLNHI Ha Bbnrapcku eank Ha www.selectam.bg.



