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ASSET MANAGEMENT

OcHoBeH UH(OpPMaLIMOHEH AOKYMEHT

]

Hacrosiwmat gokymeHT By npefcrass ocHoBHaTa MHGOpMaUus 3a TO3U MHBECTUMLMOHEH NpoaykT. ToBa He e peknameH maTtepwvan. MHdopmauysTa ce
M3MCKBa OT 3aKOHa, 3a Aa Bu nomorHe fa pasbepeTe eCTeCTBOTO, PUCKOBETE, Pas3xXoAnTe, noTeHumManHaTa nevanéa v saryba ot To3u NpoAyKT, KakTo v Aa
ro cpaBHsBaTe C ApYrv NPOAYKTU.

Uen

Mpoaykt

HanmeHoBaHue Ha HanmeHoBaHue Ha

. 0o ,Cenekt Permoxan*
npoAykra:

ISIN koa: BG9000010066

OdbuumaneH yebcant: www.selectam.bg

[ata Ha akTyanusauus
Ha OMO:

Y[ ,Cenekt AceT MeHUmKMbHT EALL

cb3paTtena Ha npoAaykra:

Ten.: 02 /810 26 51
(o1 9.00 4. go 17.00 4. BCEKM
paboTeH AeH)

Mo3BBLHeTe 3a noBeve
MHopmauus:

15.01.2024 r.

Komucusi 3a cmHaHcoB Hap3op, Penybnuka Bbnrapusi, e HatoBapeHa ¢ Hapsopa Ha Y[ ,Cenekt AceT MeHumxmbHT‘ EA[l BbB Bpb3ka C TO3UM OCHOBEH

nHopmaLmoHeH AokymeHT (ON[).

Tosn goroBopeH oHA MoXe Aa ce npeanara B Penybnuvka bbnrapust. enosutap Ha A®: ,lOpobaHk Bwnrapus“ All. Byncrat Ha [1$: 175064530.

YO ,Cenekt AceT MeHnopxmbHT* EA[l, yacT oT ukoHoMmudecka rpyna ,Cuna Xongur® Afl, e nuueHsvupaHo B Penybnuka Bbnrapusi ¢ Pewenne Ne 396 — Y[ /
24.09.2003 r., gonbrHeHo ¢ Pewenne Ne 15 — Y[ /23.02.2006 r., PeweHne Ne 45 — Y[ /06.06.2012 r. n PeweHne Ne 66 — Y[ /01.07.2020 r. Ha KomucusTta 3a
duHaHcoB Hapsop v e nogHaasopHo Ha Komucus 3a comHaHcoB Haasop, Peny6nuka Bonrapusi. Ad ,Cenekt PervioHan* e yupeaeH v BnncaH ¢ Pewiexune Ne 244 — 1 /

29.03.2006 r. Ha K®OH, nputexasaly PaspetueHve Ne 98-[1d /06.06.2012 r. ot KPH.
KakbB e To3n npoaykr?

Bun

[oroBopeH oHA (KONEKTMBHA MHBECTULIMOHHA CXeMa OT OTBOPEH TuM, yupefeHa cbrnacHo SAKUCATMU/UCITS doHa)

Cpok
BescpoueH

Uenu

1.AkTMBUTE Ha (hOHAA Ce MHBECTMPAT B:

- AKuum B ApyXecTBa W OPYrU LEHHU KHWXKA, €KBUBANEHTHW Ha akuumu,
JonycHatu 4o Uiy TbpryBaHu Ha perynupad nasap no yn. 152, an. 1 un 2 ot
3MPU unu TbprysaHu Ha gpyr perynupad nasap B bbnrapus unu B gpyra
Obpxasa uneHka — go 90% ot aktueuTe Ha ®oHAa;

- AKumm B JpyxecTBa, TbpryemMu npaBa W [APYyrM LEHHU KHUXa,
€KBMBAreHTHW Ha akumu, JoMnycHaTh 3a TbproBusi Ha ouumarneH nasap Ha
doHaoBa Gopca unvM TbpryBaHW Ha Apyr perynupaH nasap B TpeTta
ObpXaBa, KOUTO € BKIMYeH B CNUCHK, ogobpeH ot KOH no npegnoxeHue
Ha 3aMecTHUK-NpeaceqaTens, unu e npeaesugeH B MNpasunarta Ha PoHaa —
0o 50% ot akTnBuTe Ha doHAaa;

- LeHHn kHWXa M MHCTPYMEHTW Ha napu4HUs nasap, eMuTupaHu OoT
Penybnuka Bbnrapus wnu gpyra gbpaBa UrieHka Wnu gonycHaTu 3a
TbproBusi Ha oduumaneH nasap Ha coHgoBa Gopca vnu TbpryBaHu Ha
OpYr perynupaH nasap B TpeTa AbpaBa, KOUTO € BKIOYEH B CMUCHKA,
onobpeH ot KOH no npeanoxeHve Ha 3amecTHuk-npegcepatens, unuv e
npeasuaeH B MNpaBunata Ha ®oHAa - go 60 Ha cTo oT akTuBKTE Ha PoHaa;
- AKUMM 1 gsinoBe Ha ApYry KOMEeKTUBHW MHBECTULIMOHHM CXeMW, MOMNy4Ynnm
pa3spelleHVMe 3a WU3BbPLIBAHE Ha [OEWHOCT cbrrnacHo [upekTuBa
2009/65/EO - oo 10 Ha cTo oT akTuBuTe Ha doHAaa;

- Hackopo n3gageHun npexBbprsieMu LEHHW KHUXKA, ako YCrnoBusiTa Ha
emucusiTa BKIMOYBAT NOEMaHe Ha 3afblKeHne Ja ce ucka JonyckaHe v ga
6baaTt gonycHaTy B CPOK He MO-AbSbr OT e4Ha roguHa OT U3gaBaHEeETO UM
3a Tbproeusa Ha “Bbnrapcka doHgosa 6opca” ALl unu Ha gpyr ocuumaneH
nasap Ha coHgoBa Gopca wnu gpyr perynupaH nasap, yHKUMOHMpaLL
penoBHO, NMpu3HaT M NyOrMYHO AOCTLMEH, KOWTO € BKIMOYEH B CMMUCHK,
opobpeH or KOH no npeanoxeHve Ha 3amecTHuK-Npeacepatens, v e
npeasuaeH B Mpaeunata Ha ®oHAa - go 10 Ha cTo oT akTuBKTe Ha PoHaa.
2. WHBectutopuTe MoraT da 3akynaT unv ga npeassAT 3a obpaTHo
u3KynyBaHe pfsinoBe Bceku paboTeH AeH B odumcute Ha LUKB* AL,
ocurypeHn ot YnpaensBaio [pyxecTBo U nocouvenu B lNpunoxeHve Nel
kbM [pocnekTa, B paMKkuTe Ha NOCOYEHOTO paboTHO BpeME.

Aenosutap: ,lOpobaHk Bbarapua“ A}

3. PoHOBLT € aKTUBHO ynpaBrsiBaHa pUckoBa MHBECTULMOHHA cxema, 6e3 aa
cnegBa uHAeKC. VHBECTULMOHHMAT bOKyC Ha hoHAa € KOHLEHTpUpaH B
pervoHa Ha LleHTpanHa n W3touHa EBpona. Termata Ha pasnuuHuTe
pPErvoHn, cekTopu M KoMMaHuM BbB (pOoHAA noAanexaT Ha npomsiHa Mo
ycmoTpenue. [peacraBsHeTo Ha coHoa ce u3MepBa CNpsIMO BbTPELUHO
KOHCTpympaH 6eHumapk (35% SOFIX, 50% MSCI Emerging Markets Europe
1 15% LEONIA Plus*).

4. MNpuxoauTe OT ANBUAEHTU Ce peMHBeCTUpar.

5. Apyra nHdopmauus:

- ®oHABLT MMa NpaBo Aa MHBECTMPA B ObITOBU LIEHHW KHWDKA, EMUTUPaHN OT
OpyXecTBa, NpaBuTencTBa, obLwmHY;

- WNHBectnumoHHata dwmnocodms Ha doHda e ga nopbvpa nopueHeHu
aKTUBW, MHBECTUpPalkn Ha 6a3a /CTOMHOCT/ N ABUAEHTHA JOXOAHOCT;

- XepxvpaHe C OepvBaTh MOXe Aa AoBege A0 no-gobpu pesynrtatu npu
nagauy nasap, KakTo 1 Aa Browv npeAcTaBsHETO Npu NoBuLIaBaLl ce nasap;
- Pa3sxogute, cBbp3aHM cbC caenkv OT nopTdpenna, ce 3amnawar ot
akTuBuTe Ha (oHOa, KOETO OKas3Ba 3HAYUTENIHO BIMSIHUE  BbPXY
npeacTaBsHeTo Ha oHAaa;

- Bb3amoxHO € TO3M PoHA Oa He e MoAxodsil 3a WHBECTUTOPW, KOUTO
nnaHvpaT ga MW3TernaT cpefcTBaTa CU B paMKUTE Ha CPOK OT 7 FOAUHMU.
Bb3BpblyaeMocTTa Ha npoaykta 3aBMCU MPSiKO OT MPeACcTaBsiHETO Ha
nputexaBaHnte oT PoHOa aKTMBM, KAaTO OCHOBHWM (hakTOpW, OT KOUTO ce
BNMsie nokasaTensiT, ca UHBECTULUMOHHATa cTpaTerusi, NpounbT Ha pucka
Ha ®oHga, NPenopbUMTENHUAT MEepuos Ha [ObpXkaHe, pasxoaute 3a
VMHBECTUTOPA NpPU  OCbLUECTBSIBAHE Ha  MHBECTUUMSiTA U T.H.
MpenopbunTenHUAT Nepuog Ha AbpXaHe e PYHKUMST Ha PUCKOBUSI Npodun,
VHBECTULIMOHHATAa MONUTUKa U Ha OYakBaHaTa Bb3BpblyaeMocT Ha doHpaa.
*[o 30.06.2017 r. LEONIA e nHOekcbT 3a 6asa 3a M34ncnsiBaHe Ha OCHOBEH
nuxseH npoueHT, obseaBaH oT BHB. CwrnacHo 3akoHa 3a BHB, ot
01.07.2017 r. LEONIA e 3ameHeH oT LEONIA Plus.

6. ®oHOBLT npunara MONUTUKA 3a WHTErpupaHe Ha puckoBeTe 3a
YyCTOMYMBOCTT@ B Mpoueca CU Ha B3eMaHe Ha WMHBECTUMUMOHHW peLleHus
cbrnacHo PernamenT (EC) 2019/2088 Ha EBponevickusi napnameHT u Ha
CbBeTa oT 27 HoemBpy 2019 r. OTHOCHO OMOBECTSIBAHETO Ha MH(OpMaLUA
BbB BPb3Ka C YCTOMUYMBOCTTA B CEKTOpa Ha (PMHAHCOBUTE YCIyru.

AonbaHutenHo uHdopmaums 3a poHaa, BKAOUUTENHO 6e3nnaTHO NpeAocTaBAHe Ha MNpocnekta Ha $oHAA, NePUOAUYHUTE OTYETU U cHeTOBOAHUTE 6anaHcn Ha 6bArapcku esuk,
morat ga 6baat nonydeHu Ha agpec: rp.Codus, 6yn. Bbarapua Ne58, sx. C, et. 7, odpuc Ne 24, ten.: 02 / 810 26 51 (ot 9.00 u. go 17.00 u. Bceku paboTeH geH); Ha oduumanHaTa
WUHTepHeT cTpaHuua Ha Y/, "Cenekt AceT MeHnaXMbHT" EALl: www.selectam.bg; B opucute Ha ,LUIKB”“ Afl, ocurypenm ot Y[, ,Cenekt AceT MeHMBXMBHT” EA/l U nocoyeHu B

MpunoxkeHue Nel kbm MpocnekTa;

MpaKkTuuecka MHGOPMaLMA, BKIIOYUTENHO U aKTyanHa UHPOPMaLMA OTHOCHO EMMCUOHHA CTOMHOCT, LLeHa 3a NOKynKa U o6paTHO M3KynyBaHe Ha AsnoBe, moxe Aa 6bae
nonyueHa B opuca Ha Y[, "Cenekt AceT MeHuaXmbHT" EAJ] Ha agpec: rp.Codus, 6yn. Bbarapua Ne58, Bx. C, eT. 7, opuc Ne 24 (ot 9.00 u. o 17.00 u. BceKu paboTeH AeH), KakTo
U Ha odpMuManHaTa MHTEPHET CTpaHuua Ha [pyKectBoto: www.selectam.bg; B odpucure Ha ,LUKB” ALl, ocurypeHn ot Y[, ,Cenekt AceT MeHUAXMDBHT” EA/l U nocoyeHu B
Npunoskenue Nel kbm MpocnekTa; Tasm MHPopmauusa ce o6asasa B KOPH u uHtepHer ctpaHuumute: www.baud.bg n www.investor.bg.


http://www.selectam.bg/

LieneBu HenpodecuoHaneH MHBECTUTOP

To3n NpoaykT ce NpenopbyBa 3a UHAMBUAYAITHN MHBECTUTOPU C OCHOBHU (OMHAHCOBU MO3HAHUSA Y MarbK UMW HUKaKbB MHBECTULIMOHEH OMUT B NPOAYKTa
U1 Nogo6HM NPOAYKTM, KOUTO pa3dupaT, Ye noeMat pucka Aa 3arybaT YacT Unu Lenus CM MHBECTUPaH kanuTtan, CTPeMeiiki ce Aa yBenuyaTt CTOMHOCTTa

Ha MHBECTULUUATa CU HaQ NpenopbyYnTenHUAa nepruo Ha AbpxaHe.

KakBu ca puckoBeTe u KakBa Bb3BpPbLIAaeMOCT 6ux Morbn/Morna ga nonyya?

Puck

o E E

[s1[e](7]

Mo-HUCBLK puck

Mo-Bucok puck

MokasaTensT 3a pucka ce OCHoBaBa Ha AOMyCKaHeTo, Ye AbpXuUTe npoaykTa 7
roavHuU (NpenopbYUTENneH Nepuoa Ha AbpXaHe).

[eCTBMTENHUAT PUCK MOXe Aa Bapupa 3HA4YUTENHO, ako ocpebpuTe Ha paHeH
eTan, KaTo Bb3BPbLIAeMOCTTa ChLLO MOXE Aa € No-Marnka.

Moapo6Ho pa3sicHeHne Ha O6o6weH nokasaten 3a pucka (OMNP) wm
OCHOBHUTE My OrpaHU4eHuUst:

- O606LeHNsT nokasaten 3a pucka MHopMMpa 3a PaBHULLETO HA pUCK Npu
TO3U NPOAJYKT B CPaBHEHWE C ApyruTe npogykTu. Tol nokas3sa BeposiTHOCTTa
OT napuyHa 3aryba npu To3u NPOAYKT B pe3ynTaT Ha nasapHaTta AuHamuka
nnmn 3aLwoTo HAMa ja CMe B CbCTOAHUE Aa BU NiaTuMm,

- Ha T031 NpopyKT oTpeanxme KkaTeropusi Ha puck 4 ot obLo 7 (CpeaeH puck);
TOBa 03Ha4aBa, Ye NoTeHuManHuTe 3arybu, cBbp3aHu ¢ 6bdeLumTe pesynrtatu
OT MpoaykTa, ca Ha CpegHO HMBO M NpU  HebnaronpusTHa nasapHa
KOHIOHKTYpa, pe3ynTatute Ha ¢oHaa BeposTHO wWe 6bagat 3acerHatn
HeraTMBHO, KOeTO G1 MOTTJIO a Ce OTpasu Ha Bb3MOXHOCTTa Ha hoHaa Aa Bu
nnatu;

- JaHHuTe 3a MMHanu nepwoawu, U3nonseaHu 3a usuucnsisaHe Ha OMNP, moxe
[a He NpeacTaBnsaBaT HafAexXaeH nokasaTen 3a 6baeLms Npodun Ha pycka;

- PuckoBara kateropusi Ha (hoHAa He e rapaHTMpaHa v € Bb3MOXHa NMpoMsiHa
BbB BpEMETO; puUckbT Ha [P moxe ga 6bae 3HA4YMTENHO MNO-BUCOK OT
npeactasenus B OIP;

- Hait-Huckarta KaTteropusa He o3HavaBa 693pMCKOBa UHBECTNLUA,

- ¢0H,D,'bT MNHBECTUPA OCHOBHO B akuuu, KOUTO Ca PUCKOB Knac akTuBe. LleJ'IeBI/IﬂT
PEervoH, B KOWTO nHBECTUpa (bOH[J,'bT, Ce XapaKtepusnpa C BUCOKa BOJTATUIHOCT,;

- CToOMHOCTTa Ha AsAnoBeTe M AoXoA4bT OT TAX MoraT Aa ce MOoHwKaT, nevyantarta
He e rapaHTupaHa W WHBECTUTOpPUTE noemMaT pucka fa He Bb3CTaHOBAT
MHBECTUUMNTE CU B MbJTHNA UM pa3mep,

- WHBecTuumnTe BBB (hOHAA He ca rapaHTMpaHW OT rapaHuvoHeH dOoHA u
NpeaxoaHUTe pesynTati OT AeMHOCTTa HAMaT Bpb3ka ¢ 6baeLum peayntati Ha
¢oHaa;

- To3n nNpogykT He CbAbpXa 3awuTa OT nas3apHata AvHamuka, nopagu KoeTto
MOXe aa 3ary6MTe usnaTta cun MHBECTULMA NN HacT OT Hed;

- WHBecTvummte BBB poHOa He BOASAT OO MOEMaHe Ha [OMbIHUTENHU
CbI/IHaHCOBI/I AHIrQXXUMEHTU UNN 3a0bIMKEHUSA;

- Ako He Moxe aa Bu ce nnatu gbmkumoTo, Guxte Mornu Aa 3arybuTe usnarta cu
WUHBECTULUA.

CueHapuu 3a pe3yntaTtuTte

Moapo6GHO pa3ssicHeHMe Ha PUCKOBETe, KOUTO ca OT CbLUeCTBEHO
3Ha4YeHue 3a hoHAA U He ca ageKBaTHO o6xBaHaTu ot OMP:

MNHBECTULMOHEH KPeaUTEeH PUCK — PUCKLT €MUTEHTbT Ha ObArOBU LEHHM
KHWXa 1 VHCTPYMEHTU Ha NapuyHWs nasap, CbOTBETHO JIMLETO MPeaCcTaBusio
obesneyeHune, Aa 6bae B HEBL3MOXKHOCT [a WU3MbIIHW CBOMTE 3afbiKeHus, B
YaCTHOCT fa M3nmnaTv HaBpeMe rmaBH1LaTa n/mnm ObImKUMATE NUXBY;

PucK OT KoHTpareHTa — Korato poHABLT € obeanedeH ¢ rapaHums, usaaaeHa
OT TPeTo fNuUe, WM KOraTo BCMEACTBME Ha €AVH WM MoBeYe AO0roBOpU C
©OVH KOHTPAreHT Bb3HMKBA 3HauYMTenHa Mo ob6emM  VMHBECTULMOHHA
eKcrosnums;

CeTbIMEHT PUCK — PUCKBLT, Bb3HMKBALL OT Bb3MOXHOCTTA (DOHOBLT Aa He
MOMYYN HaCPEeLUHN MapUYHU CPEAcTBa WM (OUHAHCOBYM MHCTPYMEHTU OT
KOHTpareHT Ha faatata Ha CeTbfIMEHT, crieq Kato Te ca W3MbIHWIM
3a0bIKEHUATA MO JafeHN CAETKN KbM TO3U KOHTPAreHT,;

OnepaTnBHI PUCKOBE U PUCKOBE, CBbP3aHN CbC ChXPaHABAHETO Ha aKTUBY,
PuckoBe npu 13nonasaHeTo Ha AepUBaTUBHI UHCTPYMEHTU;

Opyrv  puckoBe: [aHbueH, perynatMBeH puCK, MONMUTUYECKN — PUCK,
MaKpPOUKOHOMUYECKM PUCK, NIMKBUAEH PUCK, ONEpaTUBEH PUCK, MHGMALMOHEH
PUCK, BanyTEH PUCK W YNPaBIIEHCKM PUCK.

Bb3BpbLUaeMocTTa Npy To3U NPOAYKT 3aBMCK OT B6baeLLmMTe nokasateny Ha nasapa. bbaelara AMHammka Ha nasapa e HecurypHa 1 He Moxe fja Gbe TOYHO NpeaBuaeHa.
MpencraBeHUTe cLEHApUK — NECUMUCTUYEH, YMEPEH U ONTUMUCTUYEH, UIIOCTPUPAT Haii-HeGnaronpusSTHATE, CPeaHUTE U Hak-GnaronpuSTHATE pesynTaTi Npu NpoaykTa npes
nocnegHuTe 12 roguHn. MpeactaBeHWTe UMIOCTPATUBHU CLEHAPWUU Ce OCHOBaBAT Ha MUHanNM pesynTaTi U Ha HsKou AonyckaHusi. BbaellaTta nasapHa AvHamvka MoXe fa e

MHOro pasnuyHa ot HabnogaeaHaTa.

I'Ipenop'bqwreneu nepuog Ha AbpXxaHe: 7 roguHun

Ako nsternurte
AKO U3TernuTe  yHBecTMLMATA CU crieq

MpumepHa nueectnums: 10 000 n.. ":ﬁi;?":_g:;i:" 7 ronuHu
(npenopbunTeneH
nepuoja Ha AbpxaHe)

MuHumanua Hsima MuHuManHa rapaHTupaHa Bb3BpbLIAEMOCT.
Bb3BpbLuaemMocT BuxTte mornu aa 3aryéute MHBeCTUpaHWUTE CpeAcTBa YaCTUYHO MM U3LIANO.

Kakeo 6uxme nosnyqunu cned npucnadaHe Ha pa3xodoume 2 560 nB. 2 840 ne.
KpusuceH cueHapui

CpepHoroaviliHa Bb3BpbLLaemMocT -74.44% -16.46%

Kakeo 6uxme nosny4unu cned npucnadaHe Ha pazxooume 7100 ns. 7 800 .
NecumucTnyeH cueHapumn

CpeaHoroamiliHa Bb3BpbLLaeMocT -28.98% -3.48%

Kakeo 6uxme nony4unu cned npucnadaHe Ha pa3xodume 10 340 ns. 10 980 ne.
YMepeH cueHapuit

CpenHoronmmHa Bb3BpPbLLAEMOCT 3.40% 1.34%

Kakeo 6uxme nosny4unu cned npucnadaHe Ha pazxooume 14 010 ne. 12 740 ng.
OnNTUMUCTUYEH CLueHapui

CpepHoroamiliHa Bb3BpbLLAeMoCT 40.06% 3.520




Tabnuuara no-rope nokasea Konko MOXETe Aja Nony4ynTe 3a 7 FOAUHU, NPY pasnuyHy cLeHapum, ako npuememM, Ye uHeectupate 10 000 ns.

CueHapuuTe - NeCUMUCTUYEH, YMEPEH U ONTUMWUCTUYEH - Bb3HUKBAT 3a MHBeCTUUMst Mexay Jekemepu 2011 r. - Oekemspu 2023 r. [eCMMUCTUYHUAT CLieHapuii e
Bb3HMKHanN 3a uHeectTuuma mexay Oktomepu 2013 r. — OktomBpy 2020 1. YMEPEHUSAT CLEHAPWI € Bb3HWKHAN 3a MHBeCTULUMS Mexay Asryct 2014 r. — Asryct 2021 r.
ONTUMUCTUYHUAT CLEHapUiA € Bb3HUKHAN 3a MHBECTMUMSt Mexay FOHM 2012 r. — KOHM 2019 r. Pa3nuyHnTe cueHapuu noka3saT kak Moxe Aa ce npeacTtass Bawara
uHBecTULMS. MoxeTe Aa MM CpaBHUTE CbC CLEeHapuuTe Ha ApYrM UHBECTULMOHHM NpoayKTW. KpU3MCHUAT cLeHapuii nokassa BeposiTHaTa Bb3BPbLLUAEMOCT Mpu
€KCTPEeMHM Na3apHu YCroBusl.

MpenctaBeHUTE CTOMHOCTM BKIMIOYBAT BCUYKU Pa3xoau, CBbpP3aHM CbC CaMusi MPOAYKT, HO MOraT Aa He BKIOYBAT BCUYKM pa3xoau 3a Balumsi koHcynTaHT unu 3a
nuueTo, koeTo Bu npegnara npogykta. MNpu Te3n CTOMHOCTM He e B3eT NpeaBuA AaHbYHUAT Bu cTaTyc, koiTo Moxe Ja ce oTpa3v Ha Bawarta Bb3BpbLLAEMOCT.
[aHbyHOTO 3aKOHOAATENCTBO Ha AbpXKaBaTta YneHKa No MecToXnBeeHe Ha HenpodgecnoHarnHys MHBECTUTOP MOXe Aa NOBMUsIe BbpXy HETHUTE U3NNaTEHN CYyMU.

KakBo cTtaBa, ako YI'IpaB.HSlBal-I.I.OTO APYXeCTBO He e B CbCTOsIHUE Aa U3Nnatn AbLMKMMOTO?

AxTnBMTE M nacueBuTe Ha PoHOa ca OTAeneHn kato 060cobeHO MMYLLEeCTBO, KOETO Ce ynpaBnsiBa M pasnpefens camo B Monsa Ha HeroBute MHBECTUTOPU. Tbid KaTo
MHBecTVpaTe ANPEKTHO BbB PoHAA, NoTeHumanHaTa HeBb3MoxHocT Ha Y] ,Cenekt AceT MennpxmbHT® EALl Aa n3BbpLUIBa NnawaHus (Hanp. nopaan HeCbCTOATENHOCT Ha Y/
UM eKBUBarieHTHa npoueaypa) Hama 4a uMa npeku nocneanum Bbpxy cnocobHocTTa Ha PoHAa Aa M3BbpLUBa 06paTHO KM3KynyBaHe Ha Asnose. ViHBecTMummTe BbB poHAa He
ca rapaHTMpaHu OT rapaHLMOHeH (hoHA Unn Apyra cxema 3a obeslueTeHne. Ako He Moxe ga Bu ce nnaTtn AbmkuMoTo, Buxte Mornu aa 3arybute usnata cv MHBECTULMS.

KakBu ca pa3xogute?

JnueTo, koeTo Bu npeanara To3u NpoaykT unu Bu npejocTaBs KOHCYNTaumMs 3a Hero, Moxe fa Bu Hauucnu apyru Takcu. B TakbB cnyvaii ToBa nuue e Bu ocBeaomm 3a Tean
Takcu U Wwe Bu nokaxe kak Te ce oTpasaBaT Ha MHBECTULMATa Bu. ®OHABLT HAMa Apyry Takcu 3a pa3npoCcTpaHeHue, AOKONKOTO € M3BECTHO Ha YNPaBnsBaLLOTO APYKeCTBO.

Pa3xoau BLB BpemMeTo

B Tabnuuute ca nocoyeHn cymuTe, B3eTU OT Balarta MHBECTMLMA 3a MOKPUBAHETO Ha pa3HW BUAOBE pPa3xoAu. Tean cymu 3aBUCST OT TOBa KOMKO CpencTBa MHBeCTMpaTe,

KOJIKO BpeMe AbpXWUTe MPOAyKTa M KaksW ca HeroBute peayntati. MocoyeHnTe cymy ca MPUMEPHM M Ca M3YUCHEHN Bb3 OCHOBA Ha NPUMEPEH pa3Mep Ha WHBECTULMSTa U

PasnnyHN Bb3MOXHMN NEPUOAMN Ha AbpXKaHe.

HawwuTe gonyckaHus ca cnegHuTe:

- MbpBaTa roguHa Lie nony4ute obpatHo nHBecTupaHuTe cpeactea (0 % rogviHa Bb3BPbLUAEMOCT); 3a OCTaHanMTe Nepyvoamn Ha ObpxaHe npuemame, Ye pesyntatute
npu NpoaykTa ca TakuBa, KakBUTO Ca Noka3aHu B YMEPEHUS CLEeHapui;

- nHBecTupanu ca 10 000 nB.

Ako usternute
AKO u3Ternute UHBECTULMSATA CU crep

MHBeCTUMLUUATA CU 7 roguHun
cnep 1 roguHa (npenopbynTEneH
nepuop Ha obpXaHe)
O6wo pa3xogm 503 nB. 2 364 nB.
FoQuLLIHO OTpaXxeHMe Ha pa3xoguTte* 5.0% 3.3% Bcsika roanHa

*ToBa noka3sBsa Kak pasxoaute HamansasaT Bawarta Bb3BPBHLLAEMOCT BCsiKa rognHa npes npenopbynTenHna nepnoa Ha AbpXKaHe. HaI'IpVIMep, aKO U3TernuvTe MHBeCTUUUsTa Cu crnej npenopbynTesnHua nepnos
Ha ObpaHe, Bawara cpefHa rogviuHa Bb3BpbLLAEMOCT ce o4aksa da 6bae 4.6% npeav npucnagaHe Ha pa3xoaum v 1.3% - cnep ToBa.
EnemeHTH Ha pasxoauTte

Axo nsrernurte

EnHokpaTHu pa3xoam — NbpBOHa4YarnHa Takca U Takca nNpu usternsiHe Ha MHBeCTULMATA MHBecTMUUuATa
cnep 1 roguHa

Korato npaBuTe nbpBOHaYanHaTa MHBECTMLMA, Nnawarte makcumanHo 2.00% ot Hes.* ToBa e makcumanHaTa

CyMa, KOATO MOXe aa 6'b[:|e yaobpXaHa oT Bawwute cpencTea npean TAXHOTO MHBECTUPaHEe. B Hsikon cnyvam
n'prOHa"laﬂHa Takca MOX€e fAa 3annaTtute MNo-HUCKU TaKuBa. Moxe Aa HayuuTe noBedve 3a aKTyariHUTe TakCu 3a 3anuvcBaHe n 200}13'
o6paTHO uskynyeaHe oT Balumsi pMHAHCOB KOHCYNTaHT UMK MOCPEAHWK.

Takca npu u3TernsiHe Ha
VHBeCTMLUMATA

Tekywm pa3xoam, B3MMaHU BCsika roguHa

2.9% oT CTOMHOCTTa Ha BaliaTta uHBECTULMSI FOAMLLIHO. TeKyLLlI/ITe TaKCU BKITKOYBAT Bb3HarpaxaeHve

He HauncnsBame Takca nNpu M3TErnsHe Ha MHBECTULMATA. HAMa

Takcu 3a ynpaBneHue n gpyru 3a Y[, penosutap, opwut, LleHTpaneH penosutap, Takcu 3a Hagsop Ha K®H u gp. Toea e
agMUHUCTPaTUBHU U onepaTUBHU npubnusnTenHa oueHka Bb3 OCHOBA Ha [AeWCTBUTENHWTe pa3xoau npe3 nepuopga 01.01.2023- 296 nB.
pasxoau 31.12.2023 r. (npepgxoaHaTa huHaHCOBa roauHa, npuknioysala Ha 31.12.2023 r.). Uudpute morat

Aa Bapupart OT roguHa Ha roguHa.

0.1% oT crToWHOCTTa Ha Bawara wHBecTMuMs roguwHo. ToBa € npuGnusUTenHa oueHka Ha
Pasxoau no caenku pasxoguTe HWM 3a nokynko-npogaxba Ha 6a30BMA WHCTPYMEHT Ha npoaykTta. [elicTButenHata 7 ns.
CTOWHOCT LLie Bapvpa B 3aBMCMMOCT OT TOBa KOMKO KyrnyBame 1 npogasame.

CbnbTCTBaWM pa3xoau, B3MMaHu Npu cneumndunyHn obecToAaTencraa

Takca 3a nocTUrHaTv pe3yntatu n

I'Ipm TO3M NPOAYKT HAMA TaKca 3a NOCTUrHaTu pe3ynTtaTu, KakTo N OTCPOYEHU Bb3HarpaXgeHus. HAMa
OTCPOYEeHO Bb3HarpaxpgeHue

*MoBeye UH(popMaLsi OTHOCHO TakcUTe Moxe Aa 6bAe oTkpuTa B Pasgen 2: UHBeCTULIMOHHM Lienu, cTpaterum u nonutukm B MpocnekTa Ha ¢hoHAA, KOWTO e HanMy4eH Ha www.selectam.bg
Konko AbNro cneaBa ga CbxpaHaBaM MHBeCTULMATA U Mora nu Aa A ocpeﬁpﬂBaM npep,cpquo?

MpenopbunTeneH nepuoa Ha AbPXaHe: 7 roauHu ((POHABLT MHBECTUPA OCHOBHO B aKLMK, KOUTO Ca PUCKOB Krac akTve). MepuoabT ce onpeaens C Lien [a Ce Hamarnui pUCKbT OT nasapHu konebaHus n
Aa ce ocurypun ooctatbyHO BpemMe 3a Bb3CTaHOBSABAHE Ha 6a3oBuTE aKTUBU B CJ'Iy‘-laVI Ha HEGJ'IaFOI'IpVIﬂTHVI nasapHu ycrnoBsua. CI'IOpe[J, HawnTe ovakBaHWA, Npu U3TernsaHe Ha UHBeCcTUUnsa oT ¢0Hﬂa npeaun
NPenopbYMTENHUS NEPUOS, Ha AbpXKaHe, BEPOSITHOCTTA Aa NOJyuuTe No-manka Bb3BPbLUAEMOCT OT MbpBOHAYaNHaTa MHBECTULMS e NO-BUCOKa. Besika MHBECTUUMS criedBa Aa ce pasrnexaa cnpsivo
Bawwute CI'IELII/ICbI/I‘-IHVI WHBECTULUMNOHHU HYXXOW U CKNOHHOCT 3a NoeMaHe Ha pUCK. OﬁpaTHO W3KynyBaHe Ha OAnoBeTe Ha CbOH[J,a MOXe [a Ce OCbLUEeCTBM BCEKN pa60TeH AEH CbrnacHo yCnoBuATa, NOCO4YeHN
B MpocnekTa Ha POHAA, KaTo HE Ce HAaUMCNSIBaT AOMbIIHUTENHW TAKCU B Ta3n Bpb3ka. MoBeve MHopMaLwms Moxe Aa OTKpueTe Ha www.selectam.bg.

Kak mora na nogam xan6a?

Bcekn uHBecTUTOp MMa npaBo Aa nogasa xanbu 6e3 ga 3annawa Takca. MHdopmaums otHocHo lMonutukata Ha Y[ ,Cenekt AceT MenupxmbHT® EA[l 3a pasrnexgaHe Ha xanbu, nopgageHu ot
WHBECTUTOPWTE B yNpaBnsiBaHUTe oT Y[ KONEKTUBHU UHBECTULIMOHHM CXEMU, Ha KMUEHTUTE, YumTo nopTtdennu Y ,Cenekt AceT MeHnaxmbHT EALl ynpaBnsiBa 6€3 cneumaniy HapexaaHus oT KIUeHTa v

Ha KIMEeHTUTE, KOWUTO Ca NonyyaTenu Ha UHBECTULIMOHHU KOHCYNTaLMN OTHOCHO (PUHAHCOBM UHCTPYMEHTH, € HanuuHa Ha enekTpoHHaTa CTpaHuLa Ha YNpaBnsBaLLoTo ApyXecTBO: www.selectam.bg unu Ha

odumumanHus agpec Ha Y[; e-mail: info@selectam.bg. >Kan6u, B 3aBUCUMOCT OT €CTECTBOTO MM, MOraT Ja ce nogasart v fo: Komuvcus 3a puHaHCoB Haasop Ha agpec: rp. Codus, MK 1000, yn. ,.Bynanewa”

16; e-mail: delovodstvo@fsc.bg. Komucus 3a 3awmta Ha noTpebutenute Ha agpec: rp. Codpus, yn. "Bpabua” Ne 1, eT. 3, 4 u 5 unm B enekTpoHHa dropMa Ha WHTepHeT cTpaHuuata Ha KomwucusiTa:

www.kzp.bg; e-mail: info@kzp.bg

Opyra nonesHa nucdopmaums

My6nvkyBaHn pe3yntaTtu 3a MuHanu nepmoam Ha oHaa 3a npeaxoaxuTe 10 roanHm (nepuoa 2014-2023 r.) moxe Aa oTkpueTe Ha www.selectam.bg, pasaen ®onpose, 1P Cenekt PervoHan,
cekuus PesyntaTtv 3a MuHanu nepuogu. CueHapumte 3a pesyntaTute ce usuvcnssaT v nybnukyBaT MeceuyHo Ha www.selectam.bg, pasgen ®onpoee, d Cenekt PervoHan, CueHapum 3a
pesyntatuTe. BeannaTHa akTyanHa Bepcysi Ha TO3W AOKYMEHT MOXe [a OTKpUEeTe Ha eNekTpOoHHaTa CTpaHuLa Ha YnpaBnsBaLLoTo ApyXecTBo: www.selectam.bg.
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