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MHBeCTMLMOHHA NONUTHKA

[0® "Cenekt PervoHan" e akTMBHO ynpaBnsiBaHa pUCKOBa MHBECTULMOHHA cxeMa, 6e3 Ja cnegBa MHAEKC, MHBECTUpala BbB (DMHAHCOBW MHCTPYMEHTH, U3gageHu
npeauMHO OT emuTeHTH oT LleHTpanHa u Ustouna EBpona, BkntountenHo Typums u Pycus. KonekTuBHaTa uHBeCTMUMOHHA cxema "Cenekt PervoHan" moxe ga
uHBecTMpa go 90% B akuuu u go 10% B Heny6nuyHu emucun. MNpeacTaBsaHeTO Ha hoHAA Ce U3MepBa CNPsSMO BbLTPEWHO KOHCTpyupaH 6eHumapk (35% SOFIX, 50%
MSCI Emerging Markets Europe n 15% LEONIA Plus**).

PuckoB npodomn 1 2 3 4 5 6 7

Pe3tome Ha kanuTanoBuTe nasapu LooxogHocT 3a nocnepHute 12 meceua*
2022 r. we ocTaHe B uctopusita Ha LIVE kato eaHa OT Haii-BONaTUMHUTE roauHA 3a MEeCTHUTe

nasapu, Ha oHa Ha pa3pasunMs ce BOEHeH KOH(IMKT Mexay Pycust u Ykpaitia, koitto  10% A
JOMPUHECe 33 3HAYMTENHOTO MOBMULIEHME HA FEOMONMUTUYECKUS pUCK B pervoHa. CbbutneTo
pa3Tbpcy KanuTanoBuTe nasapu no CBeTa, kaTo pyckata pybna ce cpuHa ¢ Hap 28% cnpsimo
LaTckus Aonap [O PEKOPAHO HWBO KbM Kpasi Ha theBpyapu cnep kato EC u CALL sanouHaxa

npoueaypa no nMpunaraHe Ha MKOHOMUYECKW CaHKuuMM KbM Pycus. 3anagHute cTpaHu B3exa 0% \ y y q/
pelleHle fa W3KMioyaT CTpaHata oT MexayHapogHaTta ¢uHaHcoBa cuctema SWIFT, koeto %{)’@ N ,Lq,@’
poBefle 0 CPUB B LiGHWTE Ha pyckuTe puHaHCcOBM akTuBu. MecTHuAT uHaekc RTS "watpu” r‘.;\)'\ o} » n;\"\
39.18% npe3 roguHata, kato MockoBckata honfoBa Gopca npeycTaHoBU BPEMEHHO [eiHOCT -10% -

npe3 roanHata. Ha choHa Ha eckanaumsTa Ha NOMUTUYECKUS KOH(MNKT, ce HabnoaaBaxa Macosm

pa3npopaxbu Ha aKTMBW OT CTpaHa Ha MHBECTUTOPUTE B LiENns PervioH. B yHucon ¢ noseveto

nasapy B LIVE, npes roguHata ce Habnioaasa "yepseHa’ BbiHa B PymbHua, YHrapus, Monwa n -19.71%

Yexus (BET|10.70%; BUX|13.66%; WIG|17.08%; PXI|15.73%). Bbnrapckust SOFIX cbwo ce  -20%
noHwkn ¢ 5.38% Ha thoHa Ha npoAbMxaBallaTa nunca Ha peAoBHO MPaBUTENCTBO B CTpaHaTa
cref nopegHuTe napnameHTapHu u3bopu npe3 2022 r., kaTo WHBECTULMOHHWST MHTEpeC B
cTpaHaTa e HacoyeH npegumHo kbM IPO-Tata Ha nasapa 3a pactex Ha MCI, Beam. Ot apyra
CTpaHa, Nuaep B NpeAcTaBsHETo cv B rmobaneH mawab npe3 roguHata belue kanuTanosusiT
nasap B Typums. MectHuatr XU100 "mobasu" 196.57% KbM CTOMHOCTTA CM Ha (hoHa Ha
pelleHnsiTa Ha LieHTpanHata 6aHka Aa MOHWXM 3a MOPEAEH MbT OCHOBHUSI NUXBEH MPOLIEHT,
koeTo noAvepTa nosuumaTa Ha "aytcanaep” Ha Typuus B rOAMHATa, B KOATO LEHTpanHuTe BaHkn 40%
npearnpuexa Hai-arpecBHOTO U CUHXPOHU3MPAHO MApWUyHO 3aTsraHe oT 40 roguHu Hacam B
OTroBOP Ha WH(NaLWOHHUTE Lwokose B rmobaneH mawab. Ha doHa Ha GypHuTe emoumn npes

2022 r., 1o "Cenekt PervoHan" otbenssa cnag ot 19.71% npe3 roanHata. OvakBaHusiTa ca
NHBECTUTOPCKUSAT pokyc npe3 2022 r. Aa Gbae HACOYEH OCHOBHO KbM pasBUTUETO Ha BOeHHMs -50%
KOHCDNUKT B pervoHa, KakTo M KbM WKOHOMUYECKUTE Mpeau3BUKATeNcTBa, Mped KouTo Le e

n3npaseH 613HeCHT B NpeAcToALLNTE TYpBYNeHTHM MeceLiy.

-30% -

-42.03%

Onucanue Ha nopthonmoto -60% - ==[1® "CenexT Pervionan" BeHumapk
KbM HacTosiLMs MOMEHT aKkTMBMTE Ha (hoHa ca pasnpedeneHn OCHOBHO B aKLM
79.6%. lMoBe4eTo OT MHBECTUUMMTE B aKUMM Ca KOHLEHTPWUpaHW B Gbhrapcku

emMuTeHTV 64.4% 1 35.6% B YyKOECTPAHHW EMUTEHTH.

*[loxodHocmma e u3yucnexa kamo ceomHouweHue Mexdy HCA Ha dan Ha [J® kbm 30.12.2022 2.
HCA Ha 0sin Ha [1® kbm 31.12.2021 2. (doxodHocm om Hayanomo Ha 200uHama).

[anuu 3a hoHpa leorpadhcko pasnpeaeneHne - LEHHN KHUXa 31.12.2022
YnpaBnsBaLLo APYKECTBO "Cenekt AceT MeHnmxMbHT" EAL]

CrapToBa aata Ha oHga 4.5.2006 Pyons

Pa3mep Ha ¢hoHaa B nesa 3577 974.03 Kasaxcran

Puckos npocoun Bucokopuckos yHrapa

lMpenopbynTeneH MHBECTULMOHEH Hexua

MuHUMYM 7 roauHu
XODU3OHT Y A Mbpuyms 3.6%

Axumn 1 obnuraLmm,

VsecTiLm unanenu o1 CEE u CIS Pt %

[TloxoaHocT 3a nocneanute 12 Mecelia -19.711% Typuns 8.6%

CTaHAapTHO OTKIIOHEHME 22.59% Monwa 11.0%

HomuHanHa CTORHOCT Ha evuH Asn 1neg  Benrapus 64.4%
Mo cTonHoCT Ha akTuBKTe kbM 31.12.2022 1.

Takcu* KnacoBe aktuBm 31.12.2022

Takca 3a sanvcBaHe 2.00%

Hag 100 000 nB 1.00%

Takca oGpaTHO 3KynyBaHe 0.00%

Takca ynpasneHue (1) 2.50% I:lpyg./logl‘;)msm Henosut n ;g%;)w cpeacTea

[pyrv onepatveHu pasxoau (2) 0.37%

Tekywy Takcm (1+2) 2.87%

Takca 3a nocTUrHaTV pesynTaTtu HAMa

Ton 5 emncuu 31.12.2022

Ton 5 noanuyun Bbnrapcku akumm
B nopTeheiina 51.2% l-ly)l(,qecga;;i S
29.3% -

lpyrm 70.7%

HacTosiwara vHopmaunst Cbabpka MapkeTWHTOB MaTepuan M He MpeAcTaBnsiBa [OrOBOPHO 0OBbP3BaLY AOKYMEHT W He e AOCTaTbyHa 3a B3eMaHe Ha MHBECTULMOHHO pelueHve. 3a moseye
nHdopmaums otHocHo [1¢ "Cenekt PervoHan” wnu fapyrn coHaose, npeanaranm ot Y[ "Cenekt AceT MenumxmbHT" EA[l, cBbpxeTe ce C Bawmsi (DUHAHCOB KOHCYNMTAHT WnM nocetete:
www.selectam.bg. M3TouHuK Ha faHHuTe 3a MuHany nepvoau: Y "Cenekt AceT MernmkmbHT" EALl. CTaHAAPTHOTO OTKNOHEHNE e M3MEePeHo Ha ceaMiyHa 6asa 3a nocneaHuTe 52 ceqmuum.
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WUHhopmauma 3a puckoBeTe U nonsute

PuckoBe, cBbp3aHu ¢ [loroBopHUs choHa

e OOHABT MHBECTMPA OCHOBHO B aKLMW, KOUTO Ca PUCKOB KrNac akTuB.
LleneBnaT pervioH, B KOWTO MHBECTMPa (POHABLT Ce XxapakTepuaupa C
BMUCOKa BONaTUNHOCT. PoHABLT € NpuYnCneH KbM kateropus 6; daHHute
3a MUHanW NepuoaMn, M3MON3BaHW 3a U3YWCMSABAHE Ha CUHTETUYHUS
VHOMKaTOp, MOXe [a He nNpefcTaBnsiBaT HagexaeH rnokasaTen 3a
Obaewms npodun Ha pucka;

* PuckoBata kaTeropus Ha poHAa He e rapaHTMpaHa U € Bb3MOXHa
npomMsiHa BbB BpemeTo; Hal-Huckata kateropus He O3HayaBa
6e3pnckoBa NHBECTULNS;

» CTOMHOCTTa Ha AAnoBeTe M OOXOAbT OT TAX MoraT Aa Ce MOHWKar,
neyan6ata He e rapaHTMpaHa U WHBECTUTOPUTE NoemaT pucka aa He
Bb3CTaAHOBAT MHBECTULIMUTE CU B MbIIHUSA UM pasmep;

* VluBecTUUMMTE BLB (hOHAA HE Ca rapaHTUpaHn OT rapaHUMOHEH OoHA
W NpeaxodHUTe pesyntatu OT AefHOCTTa HAMaT Bpb3ka ¢ Obaelm
pesyntatu Ha doHaa.

* VIHBECTMUMOHEH KpeauTeH PUCK — PUCKBT €MUTEHTLT Ha AbIIrOBU
LEHHWN KHUXA W UHCTPYMEHTU Ha MapuyHWUs nasap, CbOTBETHO NMULETO
npeactaBnno obesneyeHune, Aa 6bae B HEBB3MOXHOCT Aa W3MbIIHU
CBOMTE 3a4bIKEHUS, B YAaCTHOCT Aa U3nnaTu HaBpeme rnaBHuLaTta u/
VNN OBIMKUMATE NINXBY;

* Puck oT KOHTpareHTa — korato ¢oHABT e obesneveH C rapaHuus,
v3gageHa oT TPeTo Nnuue, UNK KoraTto BCNeACTBUE Ha €AMH UNK NnoBeye
[OroBOpU C eAuH KOHTpareHT Bb3HUMKBA 3HauMTenHa Mo obem
VHBECTULIMOHHA eKCro3uums;

* CeTbIIMEHT PUCK — PUCKBLT, Bb3HMKBALL OT Bb3MOXHOCTTA (pOHABLT
[a He nomyyum HacpelwHW napuvyHn CcpeacTBa  unv  OUHAHCOBU
WHCTPYMEHTW OT KOHTpareHT Ha Jatata Ha CeTbIIMEHT, Crief KaTo Te ca
V3MbIHWN 3a4bIDKEHVATa N0 AaAeHN CAENKN KbM TO3M KOHTPareHT;

« JlukBnaoeH pucK — KOrato 3HauuTeneH Asn OT ocbluecTBeHaTa
VHBECTULMS € BbB (DMHAHCOBW MHCTPYMEHTU, KOUTO MO CBOSI XapaKTep
ca [OCTaTbyHO NUKBMAOHMW, HO Mpu onpefeneHn obcToaTencrea Moxe
[a CTaHaT OTHOCUTENHO cnabo NMUKBMAOHMW, KOETO Lie NOBMMSe BbpXy
HUBOTO Ha NNKBUOHUS PUCK HA POHAA KaTo USNO;

* OnepaTvBHM PUCKOBE U PUCKOBE CBBP3AHW CbC CbXpaHsABaHETO Ha
aKTuBY;

» PuckoBe npu n3non3saHeTo Ha AepuBaTUBHU UHCTPYMEHTH;

» [pyrn puckoBe: AaHbYeH, perynatvBeH PUCK, MOMUTUYECKU PUCK,
onepaTvBEH PUCK, UHEMALMOHEH PUCK, BanyTeH PUCK U yNpaBreHCKn
puck.
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MoTeHunanHu nonsu, cBbLP3aHK ¢ [loroBOpHUA HOHA,

¢ [lpodecmoHanHOTO ynpaBreHne Ha MHBECTULMUTE — [OrOBOPHUTE
oHOOBE Ce ynpaBnsBaT OT creumanucTi Ha 6a3aTa Ha 3agbnboveHn
nasapHu aHanusu, KoeTo CrnecTsiBa BpemMe W ycunus Ha
MHBECTUTOPUTE Aa cneasT (MHAHCOBUS CBSIT;

* JINKBUOHOCT M CUTYpHOCT — [OrOBOPHUTE (HOHAOBE Ca C pasnunyeH
WHBECTULIMOHEH XOPW3OHT. [lpy MHBECTUTOPW, KOWUTO XenasaT Aa
noemat Mo-ronsiM pUCK, TO3M Nepuos € no-Abibr. KoHcepBaTUBHUTE
oHOOBE Ca NPOAYKTU 3a MHBECTUTOPU, KOUTO KEmNasT HUCHK PUCK U
[OXOOHOCT B KPATKOCPOYEH MnaH;

» PasnpegeneHve Ha pucka — 4ype3 auBepcudukaumsita ce Hamansiea
HECUCTEMATUYHUST PUCK NpU MHBECTMpaHeTo. C yBenuYeHMeTo Ha
aktuBute Ha dageH doHa ce  noctura  no-edpekTUBHa
avnsepcudmkaums. Mo T03n HaumH, fageH PUHAHCOB MHCTPYMEHT, B
KOWNTO € WHBECTUpaHO, He MOXe Aa Ce OTpPa3n 3HaAYMTENHO BbpPXY
obwata foxoAaHOCT Ha doHAda, TbW KkaTo 3arybata OT Hero ce
KOMMEHCcMpa OT MONOXWUTENHUTE pes3ynTatu Ha OcTaHanute
WHCTPYMEHTW B nopTdeina;

* CnectsBaHe Ha pasxodu — pas3MepbT Ha pasxoamTe, CBbp3aHu C
TbproBusiTa € (OUHAHCOBM WHCTPYMEHTW, 3aBWCU OT obema Ha
TbpryBaHnTe UHAHCOBWU MHCTPYMeHTWU. KoraTo ce cknioyBaT caenku
Ha No-BMCOKa CTOWHOCT, TpaH3aKLMOHHWTE pa3xodu Mo TsX ca no-
Huckn. [lo To3n HauumH, obwMTe pasxodu 3a CMeTKa Ha WUHBECTUTOP
BbB (POHA KaTO LSMO Ca MO-HWUCKM, OTKOMKOTO MpW CaMocTosiTenHa
TBProBuS C LEHHN KHUXa;

* lMoTeHuManHW AaHbYHM obnekyeHus - [loxoaute OT cAenku c
nsanose Ha dPoHpga (peanusmpaHaTa kanutanoBa neyanba) He ce
obnara ¢ gaHbk nevanba, koraTo monyyaTen Ha AOXOA4a ca MECTHU
dusmyeckn nuua unu U3NYEecKM nuua, YCTaHOBEHM 3a AaHbYHW
uenu B AbpxkaBa uYneHka Ha EBponeickus cbio3 unu B Apyra
ObpXaBa — uneHka Ha EBponenckoTo MKOHOMUYECKO MPOCTPaHCTBO;

* Mpo3payHocT — YNpaBnsiBaLloTo APYXKECTBO eXeAHEeBHO nyGrvkysa
MH(OPMaLWs 3a CTOMHOCTTa Ha OsNoBeTe Ha A0roBopHUTE (hoHOoBE
B www.baud.bg, www.investor.bg n uHTepHeT cTpaHuuata Ha Y[
,Cenekt AceT MeHnpxmbHT® EAl - www.selectam.bg. MoctosiHHa
MHpopmaumsa 3a pgeniHoctTa Ha PoHga ce npegocTtaBs  Ha
KOHTponupawmTte opraHu: Komucusita 3a uHaHCcOB Haps3op wu
[enosnTtaps Ha OroBOPHUSA (OOHA.

ModpobHa uHbopmayus 3a puckoeeme U noasume om 3akynyeaHemo Ha dsnoee Ha [JozosopeH ¢hoHO moxe da omkpueme e [pocnekma u
JHokymenma c knoyoea uHghopmayust Ha PoHda, docmbnHU 6e3nIamHo Ha 6bi2apcku e3uk Ha www.selectam.bg.

ViHBECTUTOPUTE CrieaBa fja UMaT NpenBug, Ye CTOMHOCTTa Ha AANOBETE U AOXOALT OT TsX MOXe Aa Ce MOHWKaT, nevant He ce rapaHTUpar, CbLecTBYBa pUCK 3a UHBECTUTOPUTE
@ He Y Bb3CTaHOBSAT MbIHMS Pa3Mep Ha BIIOXEHUTEe CPeACTBa. VIHBECTULMUTE B ASNOBE HE Ca rapaHTUpaHu OT rapaHLMOHEH (OHA UMM MO APYr HauvH, kaTo Ype3 TsX He ce
npunobuBaT AMPEKTHO 6a30BM aKTUBM, Thit kaTo Te ce npuTexasar ot [d. MocTurHatute pesynTaTv OT MUHaNM Nepuoan He NpeaBkaaT GbaellaTa Bb3aspaliaeMocT. Bbaelmre
pesynTaTi NOANEXaT Ha JaHbYHO obriaraHe, 3aBIUCELLO OT IMYHOTO MONOXEHVE Ha BCEK MHBECTUTOP W MOAMIEXALLO Ha NpoMsiHa B Gbaeluy nepuoau. MpocnekTbT U JOKYMEHTBT
C KNioyoBaTa MHGOpMaLMs Ha BCEkW AOroBopeH (HOHA ca JOCTbNHM Ha Gbnrapcku esuk Ha www.selectam.bg, kato cnegsa Aa Gbpat npernefaHu npeau B3eMaHe Ha
OKOHYaTENHO MHBECTULIMOHHO PELLEHHE.

*UHdopmaumsa 3a pasxoaute

[naTeHnTe OT MHBECTUTOPA TakCW Ce M3NON3BaT 3a MOKPMBAHE Ha afMMHUCTPATUBHUTE Pa3xoan Ha (POHAA, BKIKOYMTENHO PasXOAMTe 3a MapKeTUHT W npeanaraHe. Tesw pasxoam
BOAAT 4O HaMansiBaHe Ha NoTeHUKana 3a pactex. OnucaHnTe BXOAHN Takeu ca MakCUManHuTe Bb3MOXHU. B Hakou criyyan Moxe Aa 3annatute no-HuUCKM Takusa. Moxe fa Hayuute
noBeye 3a akTyanHuTe Takcu 3a 3anuceaHe 1 06paTHO U3KynyBaHe OT Balums hMHAHCOB KOHCYMTaHT UMW NOCPESHUK.

TekywTe Takeu (Bkn. Bb3HarpaxaeHue 3a Y[, aenosutap, oaut, LieHTpaneH aenosutap, Takcu 3a Hapsop Ha KOH u ap.) ca 6asupatn Ha pasxoauTe kbM NpeaxofHaTa (uHaHcoBa
roauHa, npukmnioysaLia Ha 31.12.2021 r. Lincbpute moraT Aa Bapupar OT roauHa Ha roanHa. He ca BKkmtoyerm:

- Takcy 3a NOCTUrHaTK pe3ynTaTit — He ce yAbpXaT;

- TpaH3aKLMOHHM pa3xoau B nopTdeina, 0CBEH Korato cTaBa AyMa 3a BXOAHW/M3XOAHM TaKkcK Mpu Mokyrnka unu npopaxba Ha [pyrin MHBECTULIMOHHN CXeMM.

OT aKTMBMTE Ha [OrOBOPHUS hOHA He Ce U3NnalLaT noj Hukakea opma Bb3HarpaxaeHusi, CTuMynu, GoHycn 1 apyru obnarv Ha uneHose Ha C[l u cnyxutenu Ha Y[ ,Cenekt Acet
MenumxkmbHT* EALL. TMonuTukata 3a onpedensHe Ha Bb3Harpaxaenusta Ha Y[ ,Cenekt AceT MenmmxmbHT® EAJl € AOCTBMHA HA MHTEPHET CTpaHuMuaTa Ha ApyXecTBOTO
www.selectam.bg . Y[ ,Cenekt AceT MenumkmbHT® EAL] fieknapupa, Ye konue Ha lMonuTtukata 3a onpeaensHe Ha BbaHarpaxaeHusTa Le 6bie npefocTaBeHo Ha xapTUeH HocuTen
Be3nnaTHo Npyu NoucKBaHe.

[MoBeye WHGOpPMaALs OTHOCHO TakcuTe Moxe Aa Obae oTkputa B Pasgen 2: WHBECTUUMOHHW Lenw, ctpaternv v nonuTuku B [Mpocnekta Ha oHpa, KOWTO € HamuuyeH Ha
www.selectam.bg.

UHeecmumopume cnedea da pazbepam ysnocmHomo eb3delicmeue Ha pazxodume ebpXy pa3mepa Ha MexHUMe UHeecCMuUYyuU U o4YakeaHama eb3spaljaemocm npedu
83emMaHemo Ha OKOHYamesTHO UH8ECMULUOHHO PeleHue.
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OCHOBHM NpaBa Ha NpuTexaTenuTe Ha Asanose Ha [loroBopHMsA GoHA

OekemBpu 2022 .

[anoseTte Ha [JoroBopHus PoHA ca 6e3HanMyHu PUHAHCOBU MHCTPYMEHTU, perucTpyMpaHu no cmeTtku B LleHTpaneH genoautap.
Bcuuku ganoBse gaBaT nocoyeHuTe no-gony npaea:

¢ MNpaBo Ha obpaTHO M3KynyBaHe. ToBa e crneuwanHo NpaBO, XapaKTepHO 3a ASAnoBeTe Ha AOroBopHute coHgoBe. Bcekn
npuTtexaten Ha asinose ot ,Cenekt PervoHan“ no BCSKO BpeMe, B paMkuTe Ha paboTHUTE OHM U BpeMe, Uma npaBo Aa ucka
asnosete My ga 6bgaT mskyneHu obpatHo ot [orosopHusi PoHa npu ycnosusita, npeasuaeHu B [paBunata Ha doHaa u
MpocnekTa, ocBeH korato 06paTHOTO U3KyMyBaHe e CNpsiHO B NpeaBUAEHUTE B 3akoHa, B NpaBunarta Ha ®oHaa 1 B To3u MpocnekT
cnyyaun. VickaHeTo 3a 06paTHO M3KynyBaHe MOXe [a Ce OTHACs 3a 4acT WM 3a BCUYKWU MPUTEXaBaHU OT MHBECTUTOpa LEenu unm
YacTU4HK Aanose. Bcekn MHBECTUTOP MMa MpaBo Aa novcka obpaTHO U3KyrnyBaHe Ha OSMOBETE CU MO BpemMe Ha npouedyparta no
3aMsiHa Ha ynpaBnsiBallo ApPYXecTBO, 6e3 ga AbIKM NO-BUCOKM Takcu u 6e3 Apyrn OOMBIHWUTENHU Pasxodu C U3KIHYEeHMEe Ha
pasxoauTte 3a obpaTHO U3KynyBaHe.

* NpaBo Ha uHdopmaumsa. Becekn nHBecTUTOp MMa NpaBo Ha MHopmMauus, cbabpxalla ce B lNpocnekta, [JokyMeHTa ¢ Knio4yosa
MHOPMaLUs 3a UHBECTUTOPUTE U NEPUOANYHUTE OTYETU Ha [loroBopHus PoHA, KaKTo 1 Ha Apyra nybnunyHa nHopmaums 0THOCHO
doHpga. YnpasnsasawoTo [pyxecTtBo onosectsiBa MHdopmauus 3a [oroBopHus PoHA CbrMacHoO W3WCKBaHWMATA Ha 3akoHa,
BKITHOYMTENHO nocneaHus nybnukyBaH roguvilleH U NocrnegHuWsT U3roTBEH MeXAMHeH dumHaHcoB oTyeT Ha PoHpa u npepocTass
yBEJOMITEHNS1 OTHOCHO BCsika CbOTHOCMMa WHdOpMauus, noanexawia Ha onoBecTaBaHe 3a [O®. Ynpasnsasawoto [pyxecTBo
npepoctaBs 6e3nnaTHO, MpU NOMCKBaHe OT WHBECTUTOPWUTE 3anucBalLM OSAMOBe, rOPenocoyeHuTe OT4eTW M MHGOopMauus BbB
BCWYKM oduck (“ruweTa’) Ha YnpasnsasawoTo [pyXKecTBo, KbOETO Ce U3BbpLUBa Npoaaxbarta/obpaTHOTO u3KynyBaHe Ha AsnoBeTe,
KaKTO U rv ornoBecTsiBa Ype3 VIHTepHeT cTpaHuuaTta Ha YnpaBnsBalloTo [pyXecTBo.

* NpaBo Ha nukBuaauunoHeH asan. lNpekpataBaHe Ha PoHaa. Bcekn nHBECTUTOP MMa NpaBo Ha YacT OT umyLecTBoTo Ha doHaa
npv Heroeata NUKBUAAUMS,, CbOTBETHA Ha NpUTEXaBaHWUTE OT HEro AsinoBe. ToBa NPaBO € YCINOBHO - TO Bb3HWKBA M MOXe Aa 6bae
YNPaXXHEHO CaMo B Crny4ail, Yye (M 4OKONKOTO) Npu NukemaaumaTa Ha PoHaa, crnep yAOBNETBOPSIBAHETO Ha NPETEHUMUTE Ha BCUYKM
KpeauTopwu, € 0CTaHano UMyLLECTBO 3a pasnpeaerisiHe Mexay nputexaTenuTe Ha AsnoBe U 40 pa3mepa Ha ToBa UMYLLECTBO.

» MpaBo Ha noaaBaHe Ha xan6a. Bceku nHBecTUTOp MMa nNpaBo fa nopasa xanbu 6e3 aa sannawa Takca. MHdopmaums oTHOCHO
Monutukata Ha Y[ ,Cenekt AceT MeHnpxmbHT EAL] 3a pasrnexgaHe Ha xanbu, nogageHn oT UHBECTUTOPUTE B yNpaBrisiBaHUTE
oT Y[1 KONEeKTUBHN UHBECTULMOHHN CXEMW, Ha KnueHTute, Yuuto noptdennu Y ,Cenekt AceT MennmkmbHT* EAL] ynpaBnsia 6e3
crneumanHn HapexaaHusi OT KIIMEHTa U Ha KIMMEHTUTE, KOUTO ca noryyaTenn Ha MHBECTULIMOHHMW KOHCYNTauMn OTHOCHO (PMHAHCOBM
MHCTPYMEHTU € HanvnyHa Ha enekTpoHHaTa CTpaHuua Ha YNnpaBnsBaLloTo ApyKecTBO: www.selectam.bg.

lModpobHa uHhopmayusi 3a xapakmepucmukume Ha Osisioeeme Ha [Jo2zoeopHusi hoHO Moxe Oa omkpueme e [lpocnekma u
HokymeHnma c knroyoea uHgpopmauyusi Ha PoHda, docmbnHu 6e3nnamHo Ha 6bni2apcku e3uk Ha www.selectam.bg.

Pe3yl1TaTVI OT MUHanNu nepmMoaun
e PesyntaTute OT MWHanu nepvoau

30% - 21.7% 25.7%3.8% MMaT OrpaHuyMTenHa MONne3HocT npwu
0% - 17.5% 15.0% ) nporHoanpaHe Ha GbaeLmn pesynTtaty;
0 11-8%0 : fz,o% « Takca ynpaBneHue, Takca 3a K®H,
10% 7.0% 5_25/6% Takca 3a LI, Takca 3a B®B, Takca 3a
0% - . I oauT, Takca 3a GaHka fenosvtap ca
0 l ! ! BKIIOYEHN B NPeACTaBsHETO Ha oHaa
10% - 201320 3%(1‘! 2016 2017 20 201920 202120 3a MMHanu nepuoau, HO He OTpassisa
0 -4.8% 1% 13 3%9.8A) TakcuUTe 3a 3anucBaHe Ha OsnoBe;
-20% - -7.7% : -14.5% 5o g + BbasoBaTa BanyTa Ha ¢oHaa - BGN
30% - : (nesa);
« Ot 2010 r. BNM3a B cuna npomsiHa B
-40% - 82.0% MHBECTULMOHHATa NONWUTMKa Ha hoHAA.
-50% - Y79 Pesynrtatute nocturHat 3a nepuoga
2006-2009 r. ca nocturHaTM npu
[ Cenekr PervoHan  ® beHumapk YCroBusi, ~ KouTO ~ BeYe He  ca
NPUNOXUMMU.

[anHu 3a 1O 1 BeHumapk no roavHm 3a nepuog 2013-2022 r., KakTo U KbM NOCNeAHO Tpumeceuume 2022 r.
Tokasaten 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 12.2022
L0 ,Cenek Pervoan” 11.83% -4.83% 3.91% 17.46% 5.21% 13.29% 15.01% | -14.46% 2568% | 19.71% | 19.71%
BeH4Mapk 7.04% -7.69% 8.12% 2167% 6.60% -9.76% 12.02% | -1854% 2378% | -4203% | 4203%

MocTurHaTtuTe pe3ynTati OT MUHanNW nepvoau He npeaswxaaT 6baellaTa Bb3BpallaemMocT. TekylwoTo npeacraBssHe Ha [oroBopHus
doHa Moxe Aa 6bae MO-HUCKO UMK MO-BMCOKO CMPSAMO MOCOYeHWTe AaHHW. NocoveHnTe pe3ynTatu npegnonarat pevHBecTMpaHe Ha
BCUYKM MOMYyYEeHWU AUBUAEHTU, NUXBEHW M Apyry nnawanusa kbMm [d. 3a akTyanHoTo npeacTaBsiHE Ha NPoAyKTa MOXE [ia Ce CBbPXEeTe
c Y[l "Cenext AceT MeHnpxmbHT" EAJl nn ga nocetuTe cTpaHvuata Ha [pyxecTBoTo www.selectam.bg.

** o 30.06.2017 2. LEONIA e uHOekcbm 3a 6a3a 3a u3yucriieaHe Ha OCHOB€EH JluxeeH npoueHm, obsiesseaH om BHB.
CnanacHo 3akoHa 3a BHB, om 01.07.2017 2. LEONIA e 3ameHeH om LEONIA Plus.



