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ELK no
CII DTOBO,I(EH EAJIAHC

lrpemp Ha YI KA rnNdMunc EA!

l1rn lxpemp Ha YA (A l4rBcrMalrc EA!

m.

lz-1 li S i n u*s{ rn elt {:'

coBc'fBEH (AA'{TAJI !r nAC[|Bl'l

A, COBC'I'BIiH I{ANXTAI

L flpeflrnHr pcrpstr npH eMnHpoHdo6parHo
r3rynysaHe Ha dKurr/sroBe

lll. ottHAHcoB PllrvJr[AT
I HrovnaHa neca6a Gary6.). Brc:
xeDanoeleicHa ncceOa

I, NAPIIqHII C

2 naprqHtr {pe]ma no 6BcpocHr AenorHrH
I FlaoxctsN coeacna no cDoqHr,lenojlrr

II. TEI{YIUII OIIHAHCOAXI'HCTPYMDHTI' 6. ttl{yulx nAcnBrr

2. lalanxeHrr $M drHaHcoor

2 IJHollMerm Ha naDrcHxr
l. ,qtnoBe H. rcnemBBHH n BemquroHHn

5. 3anu*e!r, $M oc{fyDrrn
6. naHblHn rulnxefllt

I B3eMaHu.c8lBan,cnaBfl
2 BrMa,,u no cadM cduHaHcoB!

I BreMcHrt csaDrtH{ c e rDDare



I lstrMctroBnDtr. nn l{llCl'I(I OErII|IAIIlltl 6'L,ll-APtlt'
Oneren neptron:30.09.200t

oTrtET 3A IOXOIIiTI

Y(  no  6YJ]C lA l :17506457

PAIXOAU rlPrlxoarl

2

A, P.3xorr 3, r.nBotrr A. flptrroru ornen{ocnr
I .  On,aHcoBH nor ronn
L nnrxoa, m/$Brnernr 598

Z OOi(arnHH pan(H or onepa('u c
brH.HcoBn rKHBn. Bxq.: 63214 t45984

2 nonoxro!, panrM oroncpaunr c OrHaHcoBr
42442

B8665 4283i t0 l  t8c

l. Paxou- $uraHu c s:lrrwuoneoauHx l9 I nDnxo&- curDarr c BUFH, oneDaq{r
2 t l 1849' 14052

61133 146191 8t9J' r48218
HETEH TESY-IITAT OT OUHAIICOBA

18599 2021
HETEH PE]YJITAT O'I' OITHAHCOAA
IIEi:iHOCT

Il. HednHdco Danorr II.IlconnnncGn trnuo!t
I Parroft ra MftDhuH
2. Paxorua BuuHr vcny.r 10425 t l 7 i
3. Paxo!fl e aMorHlauut
4. ta\on!. cs!orrr! c s!rtsameucr!t

t0425 t4152,
TIDTEII PE3YJITAT OT
HtrOUHAHCOBANEl|

HETEH PE3Y,'ITAT OT HEOI'HAHCOBA
1:IEIiHOCT .10425 -t3752

6, 06I'10 l|irom !rr.nno.f,r (I+Il) 73?58 1599496, O6trro trD{ron{ orlentrocn (l+Il) 8 l tJ : l,l82lt
B, n.eu6, nDeu oonrrrtr. c nuutr B.:rary6r nDer! obra.flne cratrlqtr ?tt

I'. H.rHr nccn!6, m ncDnoln (BlIl) 81?4 f. llrr{ rsry6d!{ lcDnorr 73l

BCXqKO {5+| | r+r l 8r912 r5t94i BCfiqKOr[+rr 8t9J2 r59949

t9 .10.2009 rpekrop mvaKA rl BemxHft

r]1n lHlrerrt rE Y! K! titrF-Munc

ffi;Kfi investrneirts'



CnpaBKa Nr 3
I|O NPEKI4.g METOAOTTIIT 34 TIAPI'I-IHI'TE TIOTOqA

HatrMetroB,ntre na (lIC:"r{A O6.llxrAqtlfi
E}JIIAPlIq"
oreerex trep{oa:30.09.2009

EU( no 6YICTA1 : 175064573

HarMeBoBastre Ha flaDuq

'I

I 2 l 5
A, nnDnqxn noroqx or ocsoasa aefiEocr
EMsrqpaHe q 06parHo x3kynyBatse Ha a(rr{D/arnoBe 689895 707654 17751 56499 35701 20'798

nat rqH/  norour .  cB6t iacr  c  no1) lepH iaevH.  B  r .q . :

0
nnauralrr npr parrrpe/r(reHu! fla ne'rci6r 0
IapsqH noroq, oT saiyflrr onepaurn H npeoueHk,l 0
[Dyrn naDrcHr norou{ or ocHoBHa ]lenriocr 0

Bcrcko oapucsx nororrn or ocsoBH{ aefisocr (A): 689895 707654 -17758 56499 35701 20794

E. IIrDtrs8! norouE or ns8ecrnutronfla aentsocr

I]apx.{H,r florous. cB!p3aH! c rexyDrx +xHaHcoB! 64527 152t5 29292 241859 241859

Iap{qH! norouq. cB6p3aHr c Hoequr! OuHa8coBr

,rlrxBtr, rcMrcrors | 4. noroor'r 39087 0c 39027 55928 2t3 5 5 7  t 5
Ilonj qeHr aHB|!eHrr 0
Ilapretsu nomrrH, cBlp3a8x c ynpaBnrBaoro lpyxecmo 0 't052 -7052 5559
napreHs nororrr, cBp!3asx c 6arrxa-aen6nrap 263r, -2639 3266 -3266

flaprqnH norour, cDr,FaHr c BarlyrHH onepaurl] 3 8 -38

Apyrx napfiqru noroqx or nllrefiruxoHIa^eiHocr c 47t) -479

Bcfie(o flap*.r(fi norouu or uHEecrnqxoHEa 103615 45024 58591 297747 95t7 288270

B. IIaptrqBo norour or Hecneq{aro3npaEa aeiaocr

llaprqH, nmoqr. c&p3aH, c !py.r (oHrDarexr{ 2 3 1 6 -2)t6 5881 -5881

laDrqHr nooqr. cBGD3aHq c HercKyua amrBt

IaDxlH, nmouu. cBcp3aH{ c Bs3srrpaxrcrM

laprentr norouH. cBlp3anr c mr!u!

Apy.{ napqqH{ nororra or Hccn eahdi3HpaH a jreii Hocr

Bcn{xo napoqan nororrn or {ecneuninrsnpaE. 2316 -2316 5881 -58E1

f. I,hMeHeHre Hr naprqHrre cpencrBa rrper ncptroa.
(A+6+B) 793510 754993 38517 3542E6 51099 .]03187

II. IIaDxqHn cDeacrB. B Eaqxnoro H{ neproaa 495018 241586

E.  f lap t rc t r t r  cpeacrBa B Npar  Ha nent rona.  B  r .e . : 550773

no 6ercpo'rrr nenorrrl,t t  1 1 6 2 1 65524

29_10.2009
Ha YA KA hHFccTMTHT

tf
i3.Io;

n3n.rrpcmp qa Y.[ K/l Llr

mK[] ifi\.{,f;9tr$ilf}



OTqET 3A []ME:IEHI''TA B COECTDEHI,I' (AIIIITAT

HauMe.or$re M XnC: "I(I ODlUTAql|I| BAJlrAPfit"

Orqmx ncpro!:10.$.2009

C.qoftM nrqxnmo nx nD{

C.rro hfl nrcnnmo Htr npqxolHnr orqcrcn ncpro!

CMro s sr{Mdo n.orsdHss nc

hopnrtrprtro c@o. nrcrroro nr mcernnr nep{o!

UtM.n.nn. 3. cM.rM na co6d

HsHr necM6r/rnn6r rr n.
l. Panoelererue Hr nerd6Jra tra:

3. nocrenBur! oueHkn Ha lurorplnq, MareprdH! |

nMe ! *uH  oueh { i  ha  S t rHaHcoBH ak , rBH  H  i . , - r p \ ve , , , ,

Cr,!o hM xprr Hr orq.rnHfl nentr.!

l4!n rryemop tsr YAXA I4HaeorMlB&

EIK[] investments'
c.,rr! ir/:,of ci tuiL+" e,€r 2



k K0 InvestmentsKA xNBecrM6Hrc EAA, vnpaB^rBauo aPyxec'3o
CuQvc lo80 oy^ 6b^rao,.5a.e' .1 o6^c 2t
r e ^ . :  0 2  8 1 0  2 6  5 1 , 0 2  8 1 0  2 6  6 8
OaKc 02 981 21 65
wwwkd-Croup.bg, lrio@nd-Aroop.bg
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AO "XI OE,'IIITAIIIII4 Eb,'ITAPII'"

CsserLr Ea .[tpe(ropnre Ha yA " KA I{HBecrMGHTc" EAI, rp. Co4I|q
yBeaoMtBa BcI{q(Il Hacrotlrl[ u 6'sAenllr lqBecrlropE, qe Hacrotllara lqiDopMaulit e
[3rorBeHa 868 Bp!3(a c u3l,tcKBar rtra Ha .Dr.73B, r.3 or Hapen6a .l\!25 or 22 03.2006r. 3a

It3ucKBaufitra KbM aeiiHocrra Ha tuBecrtlruogllllre rpyxecrBa L ,{oroBoplll-rre iboHAoBe
u qn. 28, an. 2 868 Bp63tta c .<n. 27, 'r. 2 or I-lape46a Ne 2 Ha KOH rr rpe'[craB.rltBa
llpunoxerlue N! 9 or ropenocoqeH[t HopMarxBeH aI(T Tt ctAlpxa qtnara llHabopMaq,It
3a nei:iHocrla Ea,qoroBopHrir OoE.4 3a lepuoaa 0l.07.2009 r._ao 30 09 2009 r' B trnepec
Ha uABecrlrropllre e Aa ce 3ano3EaJIT c npe,{ocraBeHara 1,llQopMalltt-s, flpeAlr ,[a B3eMar

PEIIIEEI'C AA J{HBCCTIIPAT B llCHHUTC KEI'XA HA NPPKECTBOTO'

KOMITCII'ITA 3A OIIHAHCOB HAN3OP HE HOCT{ OTTOBOPHOCT

3A BI'PHOCTTA HA IIPEACTABEIIATA I,IHOOPMAUU'

llvqara, Kolro ttoctr orroBopHocr 3a BpeAr, npllquqellu or EeBepHIl,

3a6ryr(AaBarqri xru Hen6JIt{[ raHl{fi B Eacrotluara fiH+opuaqul ca laenonere ua CA na

Y,( " K,[ I{noecrur,HTc" EA'4' rp. Coont, a IrMesHo:

I{em Mano,rooa flerpoga - tr4gnunureren 'rneH Ea C,4

feopnr Ac[apyxoB Ezcepnuqru - I4rnotunrelen T :reu ua C,{

Karr Kpau-rroelu 'r,reu Ha CA

AE.upax 3ynaH - 'rneH Ha CA

Jlyrc rlaryg - v:reu ua C,{

AO "KA OBnl4fALIl'll4 EbllfAPI'It" e nonyrlrrl JruqeH3 3a IBBtpixBar{e Ha

.uefiEocr or KoMllcrtra 3a ibuHaucoB Ha.{3op Ha 03.04 2006 r. fiatara rra 3aloqBaHe Ha

ly6nrrqxo lpe.qnaraEe Ha AtJIoBe e 04.05.2006 r. ynpaBntBaulo rpyxecrBo:a,{O,,K,{
OBnI4fAUI4I'I E:bnfAPI4t" e ,,KA I4HBECTMbHTC" EAA

,4O ,,KI OEnI4fAIll4l4 BlbJlfAPI4l" evrrxpa atnoBe !I irac'rt or attoBei (aro

croiHocrra IIa eAIiH ,qrr'r ce onperent .{o 9erB6prllt 3Ha( cJIeA lecerllqHara 3anera'.

CveroaoAruar 6ananc Ha IO ,,K,4 OBII4IAIJI4I'I EbnfAPI4t" <ru 30 09 2009
r. e IBrorBeH B ctorBercrRue c Mer(4yHapollgure cqe'roBo,lgfi craHAaprlr.

UeHHure (Hrixa, B (oI,ITo ,4oroBopHnt lpolll vnBecrnpa ce (areropl'Bupar Karo

,,,4bpxauu 3a r6pryBane", cr,r,'Iacuo Bl3llpusrara qe$unuqul e MCC 39 - OtlnaucoBt
lrItcTp)'MeHTIt: npu3HaBaEe It oIIeHtBaHe



I{H(bopMau[q no q,'r. 28, a,'r. 2 BBB Bpr,3Ka c '',r.27,T,2

ra nepno4a 01,07.2009 r. ao 30.09.2009 r.

1.1. IIpoMsHa B ynpaBfleHr.rero
HA AKTIIBIITC rIA AO ,XA
OEJIIITAIII{I'I ET,,'I[APII-g"

ltpe3 or{erHoro rplrMeceltlie He e
IpoMrHa B ynpaBteHl,IeTo Ira axTsRtTe Ha

OE,'IIIIAIIIIII Fb,'IIAPI.LS". AKrItBrre Ha
ynpanmear or VA ,,KA I{HBecrMr'ETc" EAI.

HACT6TII,JIA

AO ,,KA
Ooqaa ce

1.2. IIpoMrHa B cr,craBa Ha
ynpaBtlTe,'rHuTe u sa
KOHTpOJTHITe OpraHq Ha

ynpaBnqBauloTo apyr(ecTBoTo
u npllqnlrl| 3a npoMsHaTa;
npoMeHn B HaqIlHa l|a
npeacTaBnsBar|e;
Ha3HarraBafie

ocBo6o,r|naBaHe Ha npollTpr|cT
If,'lu

Kr,M 30.09.2009 r. ClBerar Ha .{[pe(rop!rre fia yA

,,K[ llnaecrnrrnrc" EA.q e B cre,qHnr cBcraB:
l. Henu MaEoJroBa flerpoBa - I43[6rHIrre"'IeH q"'reH Ha

CT
I4rnr,aur.rte,tes2. feoprx Acnapyxor BlrcepaucI<tt

uen ua C!;
3. Karr KpaE(oBraq - qneH ria C.U
4. ,lyxa O:repe - 'ueu na C,{
5. Jlyuc qa,4yr - -{ren Ha CA

flpeAcraBrrercrBoro sa,{pyxecrBoro ce n3BSpIIrBa
caMo 3aeaqo oT u3[lnHr.rTeJr]rriTe ,rttpekTopl] Het[ MaEoroBa
IlerpoBa, n feoprr Acfiap]r(oB Eucepltscr{n.

llpe3 or.reruoro apliMeceque B y,4 ',KA
I{HBecrMr,ETc" EA'4 se e sa3saqaBau nJnI ocBo6oxAaBau
rrpoI(ypucr.

flpoMesure B cbcraBa Ha Canera ua qr-rpetropure ua
.(pyxecrBoro ca Bn[caEr a TP sa 07.09.2009 r. 863 ocIIoBa
Ha pefteH]re Ha e.[HoJltqFttt co6crBeHrr( Ha kanuTata Ha yA

'KA I4HBecrMr,Hrc" EA.( - K,( Ipyn.q.p'. or 22.06.2009 r.
3a ocBo6ox,uaBaHe o'r Aju,xHocr Ha AHApax 3ynar xaro
'r:renua C,{ a u:6upaHe Ha JIy(a Onepe 3a HoB iueu Ha CA
Ha yA ,,KI l4HBecrMr,nrc" EM c uau,qar or 5 ro,4II l,

1.3, I{ruenenuq n/nrlr
aollt,,'rlleHr|q B ycTaBa Ha
ynpaB"rqBarqoTo apyxecTBo

Itpe3 oTqeTEoTo TprrMeceqfie se ca n3B6plrBaE
npoMeHn B YcraBa Ea rpyxecrBoro.

flocrearrzre npoMegu B ycraBa Ha yA 
"KAI{rrecrrurrnc" EA,4 ca BIIIicaEu B TP Ea 13.01.2009 r., s:6g

ocHoBa Ha peueHhe Ha e,nHor qHHr co6crBeHt,k Ha KantlTa,la
- K,4 fPy|l a.,[. or 08.12.2008 r., xaxro c:re.qsa :

,,t{n.g. (l) Kannranr,r Ha ylpaBrrBauroro Apyt(ecrBo e B
pa3Mep Ha 2 815 000 (ABe Mlurr.roqa oceMc'rorlrE u
lerHaaece'r xumar-r) neBa, pa3npeaeneH B 2 815 (nBe xrurau
oceMcroTl-1H Ir neTHa,4eceT) o6I{(HoBeHLr olrMetIEI,I
6e3HanH'tHx aKuHu c npaBo Ha lrac c HoMrHzutHa croi iHocl
or 1000 (x[m,4a) neBa BcrKa e,[Ha.
(2) EArlrnu.rur.rrr co6crBerrur Ha ltam{ralra e I(A fPyI a.a.,
BnllcaHo B c6,4e6Hrir pefncTbp Ha OKpr,xHrrq c6a Ea
Jlro6rrlla, CnoBeH[r, rro Daprri,{a Ne 1/34049/00 r. c
laegrn(bu(aqrogerr J\r, 1585126, cr,c ceaa,rfiure u aapec sa



yrrpaBneHrre Peny6mra Crorenr-rr, Jlrc6ntHa, yt. Uetoyu(a
uecra 206."

1.4. Perxesue 3a
npeo6palyBaHe Ha
IIpyiKecTBoTo rr
ocbrqecTBqBaEe ua
flpeo6pa3yBaHero;
crpynTypru IlpoMeHrI B
nDvttecTBoTo

llpe: Tperoro rpuMeceqre na 2009 r. He e rlplreMauo
peIIIeEre 3a [peo6pa3yBaEe u ll3BBpuBaHe Ha crpy(T]?nu
npoMeHu B Apy)KecrBo yA ,,K,{ I4nBecTMr,rnct', EAI u
Ta(fiBa IIe Ca 6[ru ocbtuecTBrBaErr.

1.5. Orr<pneane Ha
lpoulBoacTBo no JrtrKBuaauus
It BCHqKrf CETqeCTBeHI| eTanq,

cBLp3afi Il c npoIl3BoIcTBoTo

flpes rperoro rprrMeceqlie sa 2009 r. ro ornorrlexrle
sa yA ,,KA I4HBecrMr,ETc" EAA Ee e or(paBaHo
npo!3BoacTBo I1o rllrl(Buaalll:lt.

1.6. OrKpnBaHe Ha
rlpou3BoacTBo no
gecbcTosTe,'lgocT 3a
Apy1I{ecTBoTo ptJrLr 3a
apyxecTBoTo rrJrn 3a HeroBo
,q6qepHo ltpyr{ecrBo u
BCtlqKIl Cl'UIeCTBeHIl eTan[It

CBI'P3aHU C nPOu3BOACTAOTO

llpe3 Tperoro rprlMecertrle Ha 2009 r. flo orlrorrleulte
Ea yA ,,I(A llnsecriur,qrc" EA,( ue e orKplrBauo
nDoIT3BOnCTBO nO HeCRCTOTTenHOCT.

1.7, Ipouaua Ha oarrropure
Ha apyll{ecTBoTo Il npllqt|Htt

3a npoMsHaTa

flpe: orueruoro rpuMeceque e !3B6prreEa rrpoMslta B
o.qriTopriT e Ha apyxecTBoTo.

Ha 10.08.2009r. e florlrrcaH aoroBop 3a oAllr crc
cnequ,unr3rpaso o.q[TopcKo flpearrpr.rrrlre,,BIO A(epo"
OO,(, c a.upec: rp. Co$lle, yn. Xprcro Benver I'{!18, er.l,
arr. l

l.8.O6srqsase Ha neqaltfara
Ha Apy)ItecTBoTo

@rqaHcosa.rr pe3ynrm Ha AO I(A OE'II{rAIILIU
EI','IrAPI{q 3a nepuoAa Bropo rpuMeceque sa 2009 r., e
neq&r6a B Da3MeD Ha 8 174 "'rB.

1.9, Ily6.nn.ruo pa3KprBate Ha
lroauonuupan oarropcklr
AOKJIA.q

Itpe3 oTlrerHoro Tpr-rMeceque He e r8BbprrrBaHo
DybnuqEo pa3(p{BaEe Ha MoAuipuqupaq o,qllTopc(In Ao(naA.

1,10. Peruenne sa o6uoro
cb6patllte orHocHo BnAa [I
pa3Mepa Ha

altBuaenTa, I{aKTo lI oTHoctto
yc,roBusTa rr pella 3a HeroBoTo
lt3nJral|laHe

l lpe3 oTrIeTHoTo'Ipl iMeceqle eaItoIUqEItT
co6crBeHliK rla Kanura,.ra Ha V,(,,K,{ I{trecrur,ETc" f,A.{
He e nprjeMajr pelreHrre 3a pa3npeAentEe Ha allBlI,{eHT.

1.11. BGsHnKBaHe Ha
3aa6,txeg[e, KoeTo e
cbrrlecTBeHo 3a,rlpyxecTBoTo
ItIIt3a HeTOBO AIrrIepgO
apyxecTBo, BKJrrcquTerHo
BCqt{o He'l3n6rHeHl|e 'lJIIl
YBCJIIIqEHIIC HA3A[6JI)I(EHllCTO

tle e Bt3HIt(HaJIo 3aaljlxerll,e [pe3 oTqeTHIit nepfio.q,
Koero e cblqecaBeso 3a apyxecTBoTo.

1,12. Br,3HnKBaHe rra E3eMaHe,
KOeTO e CbrqecTBeHo 3a

He e B63E[KHaro B3eMaHe, (oero e cb[IecrBeHo 3a

,{pyxecTBoTo.



apyxecrBoro, c
[ocotrBaHe Ha HeroBn'I rlale?l{

1,13. JIuKBrraHn npobreMu [r
MepKr! a ouHascoBo
noanoMaraHe

yA ,,KA I{HBecrM6HTc" EAI lltMa rlr(BltaHtt

noo6neMu Kr,M 30.09.2009 r.

1.14. YBernqegue lrJrlt
HaMaJIeHtre Ha aKIIrloEepr|nfl
Kan[Ta,'r.

flpe3 orqerHoro rpuMeceq{e se e Ir3BRplrIBaIto

yBeJrldegue ujut EaMa,lewle Ha KaIIltT,lJIa Ea .{pyxecTBoTo.
Ha 13.01.2009 r. a TP e BrI[caEo yBeJlliqen e sa

(an{rana Ha Y! ,,K,{ I{noecrnrufiTc" EAA no peAa na
qn.194, a"r.1 or T3 or 2 565 000 neBa Ha 2 815 000 neBa, 'rpe3

x3AaBaHe Ha uoeu 250 o6rKHoeeH 6e3Harx'rHH f lolrMeHHr

a(qul,I c npaBo Ha eII,IH DIaC, C IIOMIrria,lEa I,I eMrrc[oHEa

croiiHocr o'r I 000 resa Bct(a. Bcxq(t HoBlr a(IIItIi ce

3anricBar or eaHolluqHlrt co6crBeHlr( aa rarllra:ra ,,K,{
fpyn" A..[., KoiTo ce 3a,{rJixaBa ra 3a !7arr4 o6uara ItM

HOMUH,I,'rHa r eMllcrorfia croiEocr B pa3Mep lta 250 000 leaa

B CpOK AO IIO,[aBaHe Ira Ao(yMeqr'rre ?a BnucBa.He tla

yBerl'tqetllreTo IIa KanttTana B TT,proBcKItt perlrcrBP.

Vger*r.{eg{ero Ha Kanllrajla e IBBbprrIeHo BG3 ocHoBa

Ha pe[IeHue Ha eaHoJII{quI-I, co6cTBeIrII( Ha KalrlTara Ea yA

,,It.[ I{HBecrMr'src" EA'4 - KI fPYn a.a. or 08.12.2008 r.

1.15, IIorBr,p2(AeH[€ Ha
npefoBops 3a rlplraoo[BaHe
na [DYt(ecrBoro

flpe3 or.rerHoro rplrMeceque He ca
lperoaoptr 3a [prao6lrBane ua V.( ,'K[
EA-II.

II0T86PXAABAIIU

Itlxgecrurnrc"

1.16. Cr<rroqgane n vt
tl3n1'JrHeHlle tla cbtrlecTBeHfl
aoroBopu, Ko[To lle ca BLa
BpG3Ra c o6uqafiHara leiiHocr
tla lDl.)laecrBoTo

flpe3 or"rerHoro IplrMeceq[e He ca
u3n6ttItBaHtI cbulecTBelIt '[of oBopIr, (ollTo

c oorqaiiHa'ra neiiHocr Ha,4pyxecrBoro.

CKNIOqBAHI'I IiJlI,I

He ca 868 Bpb3(a

1.17. Ilory.raBaHe, BpeMe[Ho
rlpeycra[oBtBaHe Ha
rIoJBBaHeTO, OTseMalIe Ha

pa3peueHrre 3a aeiiHocr
IJIUUEH3I

flpe3 orqerHoro rpuMeceque se e nojlyqaBaHo, se e
BpeMeHEO npeycTaHoBtBado [oJI3BaEero lI He e orHeMaHo
pa3perrreHfie 3a ,leiiHocr ( -rqeH:) na apyNecrsoro.

1,18. O6pa:ynaue [Jrtr
[pe(paTsBaHe Ha c6ae6Ho
n!'rlr apoETpatruro le,'ro'
oTHacstrlo ce ao apyxecTBoro
[,'ru HeroBo a6tr|epHo
ap'.,il(ecTBo, c uesa fla [cKa
Hai-Ma,rKo 10 Ha cro
OT CO6CTBCHI|q KATIITAJI HA

ADY'T{ECTBOTO

llpe: orverr:oro rptMeceque cpeuy yA ,'KA
I{HBecrMr,BTc" EA{ nrva 3aBereHo l, se e [pe(paatBaHo
caae6no u.mr ap6rrpaxqo Ae.]Io, orEacttqo ce .4o 3aa6rxeHut
r.rjln B3eMaHrrr r{a apyxecTBo'ro unu EeroBo a6lqepEo
apyxecrBo, c uesa Ha Ilcl{a Haft-MaJll{o 10 sa cro or
co6crBesrq (arllTar Ha ApyxecrBoro.

1.19. Ilorynna, [poaat{6a ri,lrr
yqpeaeH saror IIa aqroBu
yqacTl|q B TaproBcKl,l
,apyxecrBa or eMdreBTa [Jru
HeroBo [GuteDHo IpY,I{ecTBo

flp$ orqerHoro rpuMeceq[e Ee ca I-I3Bl,pIIrBaHI'l
noKyn(a, Ilpoa.l)(6a rJrr-r yqpeaeH 3alJlor Ha attoBI'I yqacrljt B
rlproBcKll apyxecrBa or VA ',KA HgsecrMcHrc' EAA tn[
HeroBo .{BnlepEo,{pyxecrBo.

1.20. I{:roreesa nDorso3a or flpe3 orqerHoro rptMeceque Ee e ll3forBtHa rpotEo3a



eM[TeHTA 3a HeroBnre

oI|HaHcoBr| pe3yrrrarlr ltJtu Ha
H€TOBATA IKOHOM'qECKA

rpyna, alto e B3ero pe[reHtre
fiporHo3aTa [a 6r,ge parrcpura
[v6rll.rHo

or YL,I{A l{HsecrMbHrc" EAA 3a seroBme tlunancoru
pe3ynTaTl llmt Ha gefoBara ri(ol{oMlrllecKa lpylla.

1.21. Ilp[cr,rqaHe rrnlr
[poMqHa Ha peiiTlHr,

uSBr,prxeH no nopt'qKa Ha
EMllTEBTA

flpe3 o'rqersoro rpriMeceque He
flprjc6r(aalle r,Jll, npoMrHa Ha petfisf [o

,,K.4 I,lHBecrMBHTc" EAA.

e t3B6plIIBaHO

nopavxa na V.{

1.22. lpyru o6croqrcrcrBa,
noxro apyxecTBoTo cqltTa, qe

6[xa Mor,'rn aa 6uaar or
3tla:letltle 3a IlIlBecTltTopltTe

rrpn B3eMaHero Ha pelxeHlte
/la llpr|ao6rqr, aa npoaalar
lIJIlr Aa npOAt','rXaT Aa
fipt,lTe'|€BaT ny6,ruvno
npea,raraH]| ueHHn rltltlxa

Baxnn cr,6r|Tqq ra .llo ..Kn OE-TIIIIAIII{II
Eb"[IAP|4]'", HacrEnur'ru [pe3 TDeroro rplrMeceq[e Ha

2009 r.
(01.07.2009r. - 30.09.2009r.)

llpe3 or.rerH[r nepuoA I1poA6nxI,I npeoqelr(ara Ha
obturauroEHara eMr'rcur a B3eMaHtltra no tle! u3aaAeEa or

,,PorJr flareiiroc" A! c ISIN: BG 2100026066. Ha
21.0'1.2009 r., eMrrreHTBT He ri3rrrarl AlJIXtrMoro Jrr{xBeto
nJraqaHe or 30 enpo (58.67 neBa) Ii a6rxaMa'ra
avoptu3auhoHHa BHocKa of TraBHuuala Ha cTotHocT
166.6667 eapo (325.97 rcea). BcreacrBlle Ha roBa

lrc(osToBrrrT (ba(Top, rj3norcBaH 3a rIpeoIIeHKa Ha eMLIClItTa
Il B3eMaEeTO nO JruXBa r frlaBqfiua, ce yBe,qullu (aKTo creaBa:

- or 21.0'l.2009 - a2'78.9540/0
- or 24.08.2009 - Ha 621.6430/o
- or 23.09.2009 - Ea 1,270.919o/o

Tana rlesara na o6mraqlrrra, Ii3rlor3BaHa 3a t3.I[cttBaHe Ha
HErHara croisocr Ha aKT[Br.rre KGM 30.09.2009 r., ce
paBHrBa Ha 5,390% or nouuua-na vit 105,3997 reBa rlrlcra

ueIJa.

Ha 09.07.2009 r. VA ,,KA l{HBecrM6src" EA,4 e
npeacraBrrro B KOH r EOB MeceqeE 6a,larlc 1614
30.06.2009 r. rra.lItD K.{ OE,'II4IAUIIII B\Jlf APl{g u
uu$opua4-r-r no vr. 48, ar.3 or Hapea6a Ne 25;

2. Ha 22.07.2009 r. s KOH u B(DB e npegcraoeu ueNaureu
(ruuaucoo orver ua .(O K,( OBJIIIIAULII4 EI','IIAPUfl
3a BTOpOTO TpuMeceqle na 2009 r. clfracEo r3r.rc(BaHero
Ha qn. 191, a,'r.l, r.2 or 3IIIII{K u \n.73 B, a':r.l, r.2 o\
Hape.u6a J'l! 25, Karoo [l TprjMeceqeH orrer 3a ru(B{atloctta
c6fJracHo n3lc(BaEsro ua.IJr.48, ar.1 0r Hapea6a N9 25;

Ha 07.08.2009 r. V,4 ,,K,4 I4nnecrnr'urc" EA{ e
npeAcraBrrno s K@H u BOB Mece.IeE 6aaanc ruv
31.07.2009 r. na IO I(.{ OE"TII{IAIIIIII BI'JIIAPI{9 tt
au$opnaulrr no v:r. 48, a,r.3 or Hapea6a Ne 25;



4. Ha 10.09.2009 r. yI .KI UHBecrMbHrc" EAI e
rrpeacraBrJro B KOH r EOE Meceqeu 6ananc rsv
31.08.2009 r. Ea ,lIO I(I OEJIUTAUIII EbJITAPtr,' r

no qr. 48. al.3 or

,4ara: 29.10.2009r.
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CnPABKA C AOIIT'JIHI{TE"'IHA I4HOOPMAIIT4' nO q.rll.73r, a,r,1, r.6, 6yr$a
,,a" - ,,I" or Hapea6a 25 ra ,{O K.( OB"TIIIIAULIII EbJIfApHfl za r,erruolra

01.01.2009 - 30.09.2009 r.

AO KA O6,ruraqun Br,,rraprn e (oJrexTr.rBna cxeMa or orBopeu .urn 3a ntBecrupane
lperrMyulecrBeuo B A6rroBI,I qesH{ KHuxa (uloreqHr lt KoptroparaBal o6lltraquu,
IIGpxaBHu qeEErz KH[xa (AIIK), o6u!Hc(u o6,'rr,raqru 'l gp.). ,(oroBopHrr{.r OoHA Moxe
Aa ErBecrrrpa rr B ltucrpyMeHTr Ha rapuquur narap (rparrocpovn, AIIK, 6an(oBjr
Aerlo3riru lr ap.), e aKqan, Ka(To r,r B qyxrecrpausa At,rrroBu ueEul Kuuxa ,r
.ryxlecrpaHr{! a(ullll.

(Dougr,t e no:rylu JrrrrleH3 3a rr3B6pltrBane Ha reinocr or KoM[cuqra
EaA3op Ha 03.04.2006 r. Iarara Ea 3auoqBaHe Ha fly6nsqso npeAnaraHe
04.05.2006 r.
lororopuulr Qorg ue e caMocrorre,lHo rupr.rArrqec(o flrue ri HrMa BEeceH
KaIlI,Ilan.

Vnpanrnnarqo gpyNecrro na.(tD K{ O6.rrraqnn Er,,rrapnn e V[ K.( I{nsecrMr,Hrc
EAI.

tr4uuecraqrouna qen Ha KA O6,rnraqru Er,.rrapua e FapacrBaue sa c.roiuocrra Ha
IiHBeCTIIqEI,ITe Ha [pIrTeXaTeJIItTe Ha It,rIOBe LIpe3 peal]i3fipaHe rla Ma(cI,tMaIEU'
B!3MOt(eH AOXOA IIpU nOeMaHe lla MIIIIIMa].IeE pItCI(, Ka(TO t OC[fyprBaqe Ea
Mall(cuMajlEa II,IKBTAIIOCT Ha [gBeCTltqruTe Ea Irp[TexaTeruTe Ha arnoBe B loroBol]gu,
+oH,a.

EaEKa - Ieno3[Tap : UnicreditBulbank An

(Dougr,r auoecrupa Fai-Beqe B ArrfoB! rIeBHIl Krrnxa (aKTo !r IrHc.tpyMeHTu c
O[(cupaxa AoxoAHocr. I4noecruquouaara crparer[r e 6a.:upana ua noryqaBaHe rra
Te(yrq,,{oxoAu or lllrBecrr,tqu{Te B ALJtroBL IIeHrrt ttntxa. lonycrtuo e lt3ltoJBBanero
Ha pa3nirqHl-I BIraoBe cTpaTer4t 3a xe.qxupaHe Ha p[cKa B(]lloqlrTejlllo !tpe3 caer,t(ll c
onut-lH. +rcql 'pcr. cyanoBel,, npyrr] aepHBarH.

Parnpe4e.lenne ua tnBecrfltunTe no Br.rroBe fiHcrpyMenrlr cnpnuo o6rqunr parnrep
Ha qKIllBUTe, KLM Kpat na nep[oaa:

I4ue BGN %
Arq[n tl As,'rone Ea KI4C 39 t7 s.86 5.2
ArlK (%) 0 0
06,rzra4urz t'73 205.86 23
leno:rzrn (oror. auxou) 516 741.26 68.5
Pasna. clrerra (rxl, nuxerl) 24 359.07 3.2
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,4pyru 817.38 0.1

Pa3npeAe,terxe Ha unBecrtlUltrlTe no orAe,tnu ItHcrpyMeHTn cnpsMo 06u[sr
pa3Mep Ha aKTItBItTe, r{r>M Kpaq Ha nep[oaal

UMe BGN %
AKLU!a DE0002635281 l 8  383.82 2.4
AKqur lE00B0M62X26 20 792.04 2.8
8G2100004063 I  t  8 l7 .2 l 1 .6
8G2100031058 48231.27 6.4
8G2100019061 9510.36 t .3
8G2100006076 16434.',|2 2.2
8G2100008072 45560.42 6.0
8G2100013072 398s6.69 5.1
8G2100026066 1795.t7 0.2
.4eno3rru (BKn. n xBl, ) (90) 516 7 4t.26 68.5
Paunauarerna u ua6uparerua cuerra (orl.
rrxBu) 24 359.07 3.2
Apv.t 81 7 .3  8 0 .1

Cpapnure,rHa ra6,inua

lpyra Slruarcona undopvaqnn

B JTEBA

Ter<yrqu lagrlxeunr Croinocr
L Teryullr :agtlNeuur 1471

31 [0rr J lABrvcr J0 Cenreunor

A.xuua (%) 4.9 5.2 5

Kopn. O6:ruraqn-r (%) 23.2 22.8 (

4UK (%) c c 23
{eno:aru (rxr.luxer
'%\

68.i 68 . ; 68.5
la3Dn. cMer(Ij (BKJr.
rnxBrr) (%) 2.9 3.1 3.2

Xpyfr (9") 0 .8 0.2 0.1

HCA (rB) 745 775.30 746 673.60 752 827.96

Teryrqlr laar.rxeultq



l . l  3a4bnxeHr-tr Klv ynpaBnrsauoro rpyxecrBo 623
1.2 3ag:r,,rxerua xrrl 6aHr(a Aeno3rraD 295
1.3 3ar6DrcHur KrM I.{fl
1.4 3a,qr,lNeuwt rr,v oarropcra KoMnanut 553
1.5 3agr,:rxeuar xlv zuBecruropu

Pa3xolfi 3a a€iiHocrra

Pa3xoAure,cBr,p3aHlzcAeiinocrraHaloronopnurSong:anepr.roga01.0l.2009-
30.09.2009 r. ca e pa:Mep Ha 10 425 neBa .

OItHaBcoBr pa3xotru

Oruaucorure pal3xoAu ce $opnrpar or exeAseBHara npeo(eH(a t'ta qeHH{Te
KE Xa Ha AO|OBOpHUT ibOEA, B 3aBr-iCEMOCT OT IIOCOI(ara sa U3Menerr[e Ea rra3apHuTe r.rM
croiEocru. Ipyrz re (briHarrcoBu pa3xoA' ce aKyMynnpar or o6[qafisure 6aHKoBrz raKc[
It KOMTCI,IOHIII,,

(Dnsascogn nDrxoar

(Dauancowre nplrxorr B AoroBopHnr lfou.q orparanar Halucresrre jruxBr, rro
(oploparrrBnr.rre o6rurauuu r 6auKoBrrre aeno3[Tu.

B JICBA

@unancoau npaxo,4u Croinocr
l. <Dnuaucoen npaxo4u 8 l  932

B ,qEBA

Pa3xoAu 3a AeitEocrra C'r:oiHocr
1. He$unaucoel pa:xoat l0 425
1. 1 Bl:uarpaxgenae :a Vnpan:rroarqoro lpyNecreo 5 604
1.2 Blsuarpaxgenue 6anra Aenolurap 2 654
1.3 Pa3xolu 3a LlA 780
1.4 Pasxo4lr sa B@E t20
1.5 Pa3xoAn 3a KOH 224
J.6 Pa:xoau:a oaur I 043

B 'CBA
(Duuaucoru pa:xoaa CToirlocr

L <Drznancoer pa:xo1u 6J 3.13
1.1 Pasxogl or nocle4earqu oqenxu ua @unaucoBu at<TaBr-r r-l
ibriHaEcoBn r.rHcrp\4ueHTa 63 036
1.2 Pa-:xo4u no onepaqal c lllruanconu axrr.rBu r{ ibtnancoBt
r,rHcTpyMeHTI:l B ,teBa 23',|
1.3 ,4pyrh Suuagcoaa pa3xoal 60



l.l llpruogr or nocne,paqr orlenrol na rfr.rnancoBr,l arKllrBn IiI
tlnnancoru r-rncrplruerrrr{ B JrgBa 42 835
l.2llpuxo.ry or onepaqr.ru c rluuaucoau arruar a <[r.taancoou
EECTpyr\{eHTI{ A JIeBa 7
I .3 llprxo,4-r or ,qlau4eu ra 598
1.4 Ilprxo.q.r or ro.rxen 38 492

@uuagconuar or.rer e oao6peu or pl(oBoacraoro na Vnpatarrarqoro
.sp)tregrBo. Cne.q Aarara Ea Sr.rnaucoorr orlIET Ee ca EacrrrrItJII{ $ravlannr ct6rrlts ga
Kopufltpaue na {rrrancoBur oFrer.

29.10.2009 r.

ZKDlnvestments'
Knrrx*,tl^t Yot.u..$|al.lil
coa,i I142, oyr'op. HrMH' 9, 4 2


