Haunmenopanne na KHC:"K/]
NETUTATIUNA RLITAPIHA"

CHETOBOJEH BAJIAHC

Cnpaska Ne |

EHK no

RVICTAT-175064573

Orueren nepuon:31.12.2009 ( sieBa)
AKTHBH Tewyiniepiion.| PoOouEN COBCTBEH KAITHTAJI H IACHBH Texym || Hpeaxonen
nepuoa neproa nepHon
a 1 2 a 1 2
A. HETEKYIIIM AKTHBH A. COBCTBEH KAITHTAJI
L. ®HHAHCOBH AKTHBH 1. OCHOBEH KAITHTAJI 611253 622981
1. LlenHn KHHAR, B T.4. 1I. PE3EPBH
1. MpeMmuiinm pesepen npu eMuTHpase/obpaTHO
AKUHH M3KYIYBAHC HA AKUMK/ IANOBE -62079 -59629
JTRIITOBH 2. Pesepen ot noc OLECHKH Ha AKTHBH H NacHsi
2. Jlpyru huHAHCOBH MHCTPYMEHTH 3. Obuwm pesepsu
Oduo 3a rpyna I O6mo 3a rpyna Il -62079 -59629
IL IPYTH HETEKYIIIH AKTHBH 1. DPHHAHCOB PE3VJITAT
OBHIO 3A PA3JIEJ A 1. Harpynana neuan6a (sary6a), s .u.; 200463 216475
b. TEKY LM AKTHBH HepanpeseieHa neuanba 216475 216475
L. NAPHYHH CPEACTBA HerokpHTa 3aryba -16012
1. Ilapuunu cpeacTsa B kaca 2. Texyuwia nevanba (3aryba) 20225 -16012
2. ITapuunu cpencrsa no Ge3cpoUHH 1EN03UTH 197486 161890 OGuwo 3a rpyna 111 220688 200463
3. Tapuunu CpeacTsa no CpOMHH ALNOINTH 278648 333128 OBLIO 3A PAJIET A 769861 763815
4. Bnokupann napuiHK cpeicTaa
Odwoe 3a rpyna | 476134 495018
IL TEKYIIH @HHAHCOBH HHCTPYMEHTH b. TEKYIIH ITACHBH
1. Llenny kHmKa, B T.9.: 243940 262438 1. 3ann/uKeHHA, CHBP3AHN C IHBHASHTH
AKLIMH 2. 3aaB/uKEHUA KbM (JMHAHCOBM MHCTHTYLIHH, B T, 976 948
npasa KM Ganka nenoantap 316 280
[IBJITOBH 243940 262438 |KkbM ynp L0 JIPYAECTBO 660 668
Apyri KM KPEAUTHH HHCTHTYLHK
2. HHCcTpyMEHTH Ha napHyHHS nalap 3. 3anbmKeHHA KbM KOHTPATeHTH 863 626
3. Jlasone Ha KONEKTHBHN HHBECTHLMOHHH CXEMH 39847 4, 3anb/uKeHHA, CBRPIAHH C BRIHATPRKACHNA
4. Jlepupatuain hHHAHCOBH HHCTPYMEHTH 5. 3aB/UKEHHA KbM OCHIYPHTEIHH NPENNPUATHS
5. BnokHpayn 6. JIaHLuHH 3aLIIKEHHA
6. Jlpyry hHHAHCOBH HHCTPYMEHTH 7. 3a/b/KeHHA, CHBPIAHH C eMHTHPAHE 0 0
Obuio 3a rpyna 11 283787 2624388 3anwuienns, cBLp3aHH ¢ obpatio HIKYITyBatie
IIl. HEPHHAHCOBH AKTHBH HHCTPYMEHTH
1. Biemanus, CBLP3AHM C JIHXBH 11472 7933(10. ipyru 0 0
2. Baemanus no clek ¢ OBH HHCTPYMEHTH 307 060 1a rpyna I 1839 1574
3. Baemanus, CBBP3aHH C eMHTHpaHE OBUHIO 3A PASJIE]] B 1839 1574
4. Jlpyru
O6uo 3a rpyna I 11779 7933
IV. PA3XO/H 3A BBJAEIN HEPHOAH 0
OBLIO 3A PA3JIE]L b 771700 765388
N Z
CYMA HA AKTHBA ﬂ?h’?(m ‘\. 765388 CYMA HA HTACHBA 771700 TGS,)ﬁﬁ
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Cnpasxa Ne 2

OTHET 3A JIOXO/IUTE
Haumenosanne na KHC:"K/{ OGJIMTCAIINUA BLJICAPHSA'
Orueren nepuon:31.12.2009 MK no BYJICTAT: 17506457
(B eBa)
PA3XO/N Tewyiit nepuon | TIPEAXonEN IPHXO/U Terym )| Hpeaxonen
nepuo nepuoa nepHoa
a 1 2 a 1 2
A. Pasxoam 3a aeiinoctra A. Npuxoan ot aeiinocrra
I. unancorn pazxoau I. DunancoBH NPHXOAH
1. Pasxomm 3a nuxeu 1. [lpuxoamn o1 AMBHIEHTH 508
2. OTpHuAaTeNHH Pa3/IHKK OT ONepaLuu ¢ 2. IlonouTeNHH PA3NIHKM OT ONEPALHH ¢ PHHAHCOBH
HHAHCOBH 8KTHBH, B T.4.: 77855 179272|akTieu, B T.u.: 60396 134757
OT NocneaBalla olgHKa 77650 171953 o1 nocneapaima oleHka 60388 123771
3. Pasxonu, cBLp3aHi ¢ BATYTHH ONEPaLHK 467 3. llpuxojimn, eBBp3aHN ¢ BATYTHH OMEpaLmm
4. Jlpyru 115 248|4. TTpuxonn ot nuxsK 51582 47374
5. llpyru
O6mo 3a rpyna 1 78437 179520 O6mo 3a rpyna I 112576 182130
HETEH PE3Y/ITAT OT ®HHAHCOBA HETEH PE3YJITAT OT ®HMHAHCOBA
JIEITHOCT 34138 2610JIEMHOCT
11. Hedpunancosn pasxoan 1. Hedmuancosn npuxoan
1. Pasxonu 3a marepuanu
2. Pa3sxo/i 3a BBHIUHH YCIYTH 13914 18622
3. Pasxonu 3a amopTH3anus
4. Pasxonn, CBBLP3aHH C BLIHATPAKIACHUS
5. Hdpyru
O6wmo 3a rpyna I1 13914 18622 O6uo 3a rpyna Il
HETEH PE3YJITAT OT HETEH PE3YJITAT OT HEOHHAHCOBA
HE®HHAHCOBA JIEHHOCT JEIHOCT -13914 -18622
b. O6mo pasxoawm 3a aeiinocrra (I1+11) 92351 198142| 6. O6uto npuxoan ot aeiinocrra (I+11) 112576 182130
B. Ilewanda npean obaarane ¢ Aaubun 20225 B. 3ary0a npeau oGaaraude ¢ gansun 0 16012
II1. Pasxonu 3a pansun
I'. Herna newanta 3a nepuoga (B-111) 20225 I'. Herna 3ary6a 3a nepuoaa 0 16012
BCHYKO (b+I11+I") 112576 198142 BCHYKO (b+I") 112576 198142
J
: | A /_Eﬁ-;:;._--—-"
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Cnpasra Ne 3

OTHYET 3A NAPUYHUTE NOTOLM IO NPEKHUS METO/]

Hanmenosaune na KUC:"KJI OBJIMTCAIIUHN
BhLJIAPHA"
Otueren nepnoa:31.12.2009

EWK no BYJICTAT: 175064573

(B JieBa)
Texym nepuoa [Ipeaxonen nepuon
HanmenoBanne HA NApHYHNTE NOTOLM [Mocrbnaen Heren |TMocrena |Mnamann| Heren
IMnamanun
ns MOTOK eHHsA ] MOTOK
a 1 2 3 4 5 6
A. Tlapuunu NoTouM 0T 0CHOBHA AeiiHOCT
EMmuTHpane 1 00paTHo M3KYNMyBaHE HA AKLHHU/ISIOBE 694895 707654 -12758 68199 63362 4837
[TapuyHy NOTOLM, CBBP3AHN C MOJYHEHH 3AEMH, B T.4.:
JIMXBH 0 0
[lnawanus npu pasnpenencHus Ha nedantu 0 0
T1apuyHH MOTOLUH OT BALYTHH ONEPALHH W NPEOLIEHKH 0 0
Jlpyr# napuyHm NOTOUH OT OCHOBHA AeHHOCT 0 0
Beniko napH4Hu NOTOUH 0T OCHOBHA JIeiiHOCT (A): 694895 707654 -12758 68199 63362 4837
b. Tlapuunu noToun oT HHBECTHIHOHHA JeiiHOCT
IR0 ckape e OIS B by man o 83052  123138]  -40085| 244347|  49560| 194787
AKTHBH
[Tapu4Hu NOTOUM, CBBP3aHN ¢ HETEKYIH (HHANCOBH 0 0
AKTHBH
JInxBu, KOMMCHOHH M JIp. MOAOGHH 49181 115 49066 66603 248 66355
IMonyuenu nusumenTH 0 0
[Tapuyny noToLHM, CBBP3aHN C YIIPABIABALIO JPYXKECTBO 0 8948 -3948 329 8294 -7965
[Tapuunu notoiy, cBpE3aHu ¢ Ganka-1eno3uTap 3655 -3655 4266 -4266
[Tapuunu NOTOLH, CBBP3aHH C BAJIYTHH OTICPALIHH 38 -38
Jpyru napuyHu 1OTOLUH OT HHBECTHLHOHHA JefHOCT 0 0 960 -960
HERD PRI n0TOUM OT BREGCIVHINOHA 132234 135893 -3659| 311278|  63327| 247951
aeiinoct (B):
B. Mapu4nn notoun oT HeceUMAIH3HPAHA JeHHOCT
[TapHyHH MTOTOLH, CBBP3aHH C APYIH KOHTPArEHTH 2466 -2466 5358 -5358
IlapHuHyu NOTOLH, CBBP3AHH C HETEKYIIH AKTHBH
[Tapu4HH NOTOUM, CBBP3AHH C BL3HATPANKIACHHS
[TapuuHH NOTOLH, CBBP3AHM C AaHBLH
Jpyrn napuuHu NoTouUH 0T HeCleHAaTU3HpaHa AeiHoCT
BCfI'IKO NAPHYHH MOTOUH OT HeCrenHAJIH3HPaHA 2466 2466 5358 5358
neiinocr (B):
I'. H3meHenune Ha napHyHNTe CPEACTBA 1IPe3 NepHoaa 827129 846013 -18884] 379477 132047] 247431
(A+B+B)
A, Mapuuny cpeacTsa B HAYAIOTO HA NEPHOIA 495018 247587
E. [lapuunu cpeacta B Kpasi Ha NepHoaa, B T.4.: 476134 495018
110 0e3cpoYHH JAENO3UTH 197486 161890
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OTYET 3A H3AMEHEHHMATA B COBCTBEHHA KATIHTAJI

Cnpaawa Ne 4

Haumenosanne na KHC:"KJ/I OBJIMTAIIHH BBJITAPHA" EHK no
BYJICTAT:175064573
Orueren nepuoa:31.12.2009
(B aiesa)
Harpynann
Eeacpun neqa.rlil'::haryﬁ}{
npeMun Obuo
MOKA3ZATEJIN g::::::l: P oT z:::::ﬂ A cobeTBen
’ emMucHs fiad oo neuasaba | saryba | Kanwran
(npemunen w0 i b
ONEHKH
peseps)
i 1 2 3 4 5 6 7
Canjlo KbM HAYMAJSOTO HA HPEANOJHATA FOXHHA 618842 -60411 216475 774906
Canjto KbM HAYAIOTO HA NPEAXOAHHS OTHETEH MepHo
Canjio B HAYAN0TO HA OTYETHHS NEPHOJ 622 981 -59 629 0 0 216475 | -16012 |763815
Ipomenn B nasuaTHITE CaNla NOpaaN:
Edext o1 npoMenH B CHETOBOJHATA NMONHTHKA
DyHAAMEHTATHH IPEIIKH
Kopurnpano canjio B Ha9aJ10T0 Ha 0THCTHHA NePHOA
Hsmenenue 3a eveTka Ha cobeTBenuunTe, B T.W.: -11 728 -2450(0 0 0 0 -14178
EMHTHpaHe 566 452 127 024 693475
o0paTHo H3KYNyBaHe -578 180 -129 474 -707654
Herna neuanba/3ary6a 3a nepuoaa 20 225 20225
1. Pasnpenenenne ua nevanfara 3a:
JHBMIEHTH
JpYTH
2. llokpusande Ha 3aryOu
3. IMocnearaiy oLeHKH HA TBATOTPAIHI MATEPHATHI H
HEMATEPHANTHH AKTHBH, B T.4..
YBEJIHYEHHA
HAMATIEHHA
4. lNocaeapautm oueHKH HA (PUHAHCOBH AKTHBH W HHCTPYMEHTH,
BT.Y.:
YBEHYEHHH
HAMAIEHHA
5. Jlpyru u3MeHeHns
Cano KbM Kpas HA OTYETHHS NEPHOA 611253 -62079 0 0 236699 -16012  |769861
6. Jlpyrn npomenn
Cobcrpen kKanuTad 611253 -62079 0 0 236699 -16012  |769861
KbM KDas HA 0THETHHS NEPHO —~ et

28.01.2010
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oF 27.10.03 ¢.4.10921/2003r, EVK: 131 157456; M+ no 3AAC BG 131157456
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KA MineecTmuuTe EAA:

KA Wusectmurte EAA, Ynpasassauo APYXECTBO

'. KD |nvestments Cogun 1680, 6ya. Buarapus 58, er. 7, oduc 24
ten.: 02 810 26 51, 02 810 26 68

dakc: 02 981 21 65
www.kd-group.bg, info@kd-group.bg

CIIPABKA C IOII'bJIHUTEJIHA HHO®OPMALMA 11O YJI.73r, an.l, 1.6, OykBa
»a” - wi” oT Hapen6a 25 3a JI® KJI OBJINTAIIMU BBJITAPUS 3a nepuojaa
01.01.2009 — 31.12.2009 r.

AP KJ Obaurauun Bbiarapusi € KoNeKTHBHA cXeMa OT OTBOPEH THII 3a HHBECTHUPAHE
MIPCUMYIICCTBEHO B JBJIIOBH LEHHH KHMXKa (MIOTEYHH H KOPIOPATUBHH obJyiuranum,
AbpKaBHM LeHHH KHiKa (LK), o6muucky o6nuranuu u ap.). loroBopaust ®oug Moxe
Ad MHBECTHPA M B HHCTPYMEHTH Ha NapuyHus masap (kpatkocpound JIIIK, GaHkoBm
ACTIO3UTH M JIp.), B aKIUH, KaKTO H B YY)XKJIECTPaHHH [BJITOBH IE€HHHU KHHXKA W
Ty)KIECTPAHHH aKIHH.

DOHABT € MOJIYyYHIT JIHIEeH3 3a M3BbpIIBaHe Ha jeiiHocT ot Komucusra 3a dunancos
Hag3op Ha 03.04.2006 r. Jlatara Ha 3amouBaHe Ha nyOJIMYHO Hpejularane Ha JSJIOBE e
04.05.2006 .

JloroBopHUAT hOHJI HE € caMOCTOSTENIHO FOPHIIMYECKO JIMIIE M HAMA BHECEH YUpeUTeIeH
KarmuTall.

Ynpasnssamo apyxectso za JI® K/ O6auranuu buarapus e V]I KJI UuBectmbHTC
EAL

Wusectunmonna nen wa KJ O6aurammu Boarapus e HapactBane Ha croiiHocTTa Ha
WHBCCTULIMHTE HA IPUTEKATCNHTE HA JANOBE Ype3 pealu3UpaHe Ha MaKCHMaTHHS
Bb3MOXKEH JI0XOJL MpH II0OEMaHe HAa MHHHMAJEH pHCK, KAaKTO u OCHUTYpsiBaHE Ha
MaKCHMaJTHa JIMKBUTHOCT HA WHBECTHLMUTE Ha IPUTEKATEUTE HA JISIOBE B JIOTOBOPHHS

dbon.

banka - nenosurap : UnicreditBulbank Al

QOHABT HHBECTHPA Haii-BEeUEe B IBITOBH HEHHH KHIKA KAKTO U HMHCTPYMEHTH C
ukchpana zoxomaHoct. MHBecTHIMOHHATA CTpaTerusi € OasWpaHa Ha IOJy4aBaHe Ha
TCKYIIH OXONH OT HHBECTHLIMHTE B JIbJTOBH LIEHHU KHUXKA. JIOMYCTHMO € H3ION3BAHETO
Ha Pas/IMYHH BHIOBE CTPATerMH 3a XE/DKUPAHE HA PHCKA BKIFOUMTETHO 9pe3 CHOCNKH C
OIIKH, PIOTBPCH, CYaIloBe H JAPYTH JIEPHBATH.

Pasnpenenenne Ha MHBeCTHIHNTE 110 BHAOBE HHCTPYMEHTH CHPSMO oOIHSAT pasmMep
HA AKTHBHTE, KbM KPasi HA EPHO/A:

Nme BGN %

Axiuu u asmose Ha KUC 39 846.91 5.16

ALK (%) 47 880.21 6.21

Ob6auranuu 196 059.54 25.41

Jenosutu (k1. nuxsu) 458 413.76 59.40

Pasmu1. emetku (B, xBH) 29 192.92 3.78
| dpyru 306.51 0.04




Pasnpenesienne Ha HHBECTHIMHTE 110 OT/ETHH HHCTPYMEHTH CIPAMO OOIHSIT

pPasMep HAa aKTHBHTE, KbM Kpasli Ha niepHo/ia:

Ume BGN %

Akumn DE0002635281 18 824.86 2.44

Akunmn IEO0OBOM62X26 21 022.04 2.72
RO0912DBN076 47 880.21 6.21
BG2100004063 12380.73 1.60
BG2100031058 47389.25 6.14
BG2100019061 9579.85 1.24
BG2100006076 8449.19 1.10
BG2100008072 45560.69 S0
BG2100013072 39295.88 5.09
BG2100021067 29285.90 3.80
BG2100026066 4118.05 0.53

Henosuru (Bki. suxsu) (%) 458 413.76 594
Pasnnamarenna u nabupatenna cMetka (BKII.

JIMXBH) 29 192.92 3.78

Hpyrn 306.51 0.04

CpaBuuTenna Tabauna

31 OKkToMBpH 30 HoemBpu 31 JlexemBpu

Axunu (%) 5.04 5.12 5.16
Kopn. O6nurammu (%) 22.92 2771.99 25.41
JILIK (%) 0 6.19 6.21
Jlermosutu (BKII. JIUXBH)

(%) 68.63 58.29 59.40
Pasrut. cMeTku (BKII.

ixBH) (%) 3.31 233 3.78
Jpyru (%) 0.10 0.08 0.04
HCA (11B) 755 830.91 759 854.73 769 860.98




Jpyra ¢punancosa nudopmanus

Texymm 3aabJKeHUs1

(B Jiepa)
Texymu 3aabmKeHIs CroliHocT

1. Texymu 3aabmKeHHsI 1 839
1.1 3agpiokenust KbM YIIPaBISBAIOTO JAPYKECTBO 660
1.2 3appikeHust KbM OaHKa IETO3UTAD 316
1.3 3agbmkenus kem UI1T

1.4 3anbinkeHUst KbM OJTATOPCKA KOMITAHUS 863
1.5 3aabIDKeHUs] KbM HHBECTHTOPH

Pa3zxoam 3a jefHOCTTA

Pasxopure, cBbp3anu ¢ neifHoCcTTa Ha K0roBopHHS Goux 3a nepuoaa 01.01.2009 -
31.12.2009 r. ca B pasmep Ha 13 914 nesa .

(B JieBa)
Pasxonu 3a neitHoctTa CroitHocT

1. Hedpunaucoru pasxomu 13914
1.1 Be3narpaxienue 3a YpasisBaloTo ApyKeCTBO 7520
1.2 Besuarpaxaenue 6aHKa Jeno3urap 3692
1.3 Pasxonu 3a LJ] 930
1.4 Pa3xosu 3a BOB 120
1.5 Pasxomau 3a KOH 300
1.6 Pasxoau 3a ofur 1352

PuHAHCOBH pa3xoan

DuHAHCOBUTE pasXoau ce (GOpMHpAT OT €KeAHEBHATA NPEOIEHKAa HA LEHHHTE
KHHKa Ha JOTOBOPHUSI (OHJI, B 3aBUCHMOCT OT 110COKaTa Ha H3MEHEHUE Ha Ma3apHUTe UM
CTOMHOCTH. JIpyrute uHAHCOBH pa3xo/u ce akyMyjupar oT o6HuaiHuTe GAHKOBH TaKCH
¥ KOMHCHOHHH.

(B J1eBa)
(DuHAHCOBH Pa3Xx0IH CroitHocT

1. duHAHCOBH pa3xo/u 78 437
1.1 Pasxonm oT nocneaBaiiy ONeHKH Ha GUHAHCOBY AKTHBH U

HHAHCOBH MHCTPYMEHTH 77 650
1.2 Pasxomu no onepariuu ¢ (pHHAHCOBH aKTHBH U (DMHAHCOBH

UHCTPYMEHTH B JIeBa 672

1.3 llpyru (pMHAHCOBH pa3xojn 115




DHHAHCOBH NPUXO0IH

OHHAHCOBUTE NPUXOMHM B JOrOBOPHHS (DOHI OTPA3ABAT HAYMCICHHUTE JTUXBH 110
KOpIOpaTUBHUTE O0IMraliii ¥ GaHKOBUTE JICTIO3UTH.

(B n1eBa)
DUHAHCOBH MPUXOIH Croiinoct

1. ®uHaHCOBH MPUXOIH 112 576
1.1 Tlpuxomm ot mocnesBawy oueHkn Ha PUHAHCOBH AKTHBH 1
(MHAHCOBM HHCTPYMEHTH B JieBa 60 389
1.2 Tlpuxoau ot onepaunn ¢ GpuHAHCOBH aKTHBYU H (uHaHCOBH
HHCTPYMEHTH B JIeBa 7
1.3 Tlpuxoau oT AMBHIEHTH 598
1.4 ITpuxoau oT IMXBH 51 582

OunancoBusT or4er e omo6peH OT PBKOBOJICTBOTO Ha  YIpaBIIsBalloOTO
ApysxectBo. Cren natata Ha (hPMHAHCOBHS OTYET He Ca HACTBITHIM 3HAYHME CHOHTHS 3a
KOpurupatne Ha (pMHAHCOBHUS OTYET.
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KA WUnsectmuire EAA, Ynpaeassawo APYXecTBO

KD Investments Cogua 1680, 6yn. Buarapus 58, et. 7, oduc 24
Ten: 02 810 26 51, 02 810 26 68
darc: 02 881 21 65
www.kd-group.bg, info@kd-group.bg

@ “KJI OBJIUTAIINM BT APHST”

CeBersT Ha jgupektopure Ha V][ “ KJ Husecrmbure” EAJ, rp. Codun
YBEIOMsABA BCHYKHM HACTOSIIM U ObJEIM HHBECTHTOPH, Ye HACTOSAINATA uHpopManus e
M3rOTBEHA BB BPb3Ka ¢ H3UCKBaHMsATA Ha 4i1.73B, T.3 ot Hapen6a Ne25 ot 22.03.2006r. 3a
M3UCKBAHHATA KbM IE€HHOCTTA HA HHBECTHLIMOHHHUTE APYIKECTBA AOTrOBOpHHUTE (hOH0BE
¥ i 28, am. 2 BBB Bpb3Kka ¢ wi. 27, T. 2 oT Hapen6a Ne 2 wa KOH u npexncrasissa
[Tpunosxenue Ne 9 ot ropenocouenns Hopmarusen axr. Ts ChIbpIKA LigaaTa HHGOpPMALU
3a JieHHOCTTa Ha noroBopHus Gona 3a nepuona 01.10.2009 r. A0 31.12.2009 r. B unHTepec
Ha HHBECTHTOPHTE € J1a CE 3alO3HAAT ¢ NpelocTaBeHaTa HHMOpMAIHs, NpeJH Ja B3eMar
PCIICHHE 1a NHBECTHPAT B LIEHHUTE KHIDKA Ha JIPY>KECTBOTO.

KOMUCHSTA 3A ®PUHAHCOB HAJI30P HE HOCH OTIrOBOPHOCT

3A BEPHOCTTA HA IPEJJCTABEHATA HHDOOPMAILLMSI

Jlunara, KoMTO HOCAT OTrOBOPHOCT 3a BpPEAH, MNPHYAHEHH OT HEBEpHH,
3a0I1y>K/1aBally MITH HEN'bJIHM JAHHH B HACTOAINATA uHpopmanus ca wieHosete na CJI Ha
Y “ K] HuBectmbute” EAJ, rp. Codus, a umenno:

Hemu Manosnosa IletpoBa — UsnsimuTesen wien Ha G

['eopru Acnapyxos Bucepuscku — V3nbIHATENEH WieH Ha CI

Kars Kpamkoui — unen na CJ

Augpax 3ynan — usen na CJJ

Jlyuc Yaryn - unen na CJJ

H® “KI OBJIMT'ALIMU BBJIITAPUST” e HOJyYHJT JIMIEH3 3a U3BBpPUIBAHE Ha
aeinoct or Komucusta 3a dpunancos namsop na 03.04.2006 r. JlataTta Ha 3anoysane Ha
MyOnuYHO mpestarane Ha jsose e 04.05.2006 r. Ympasnssamo npyxectso 3a JID ,KJ[

OBJIMI'ALIUM BBIITAPUSA” e , KJI UHBECTMBHTC” EALL

AP K] OBJIMT ALITUU BBJITAPUST” EMUTHPA JSUIOBE M YaCTH OT ASJIOBE, KAaTO
CTOMHOCTTA Ha €/IHH JISUI Ce ONpeaeNs 1o YETBBPTHUSA 3HAK CJIE]] JICCETUYHATA 3ameTasl.

Cueroomuust Gananc na JId , KJ| OBJIMT'AIIUU BBJIITAPUS” xeMm 31.12.2009
I'. € U3TOTBEH B CHOTBETCTBHE ¢ MeX[yHapoIHUTE CYETOBOMHH CTaHJapTH.

Llennnre kumxa, B KOHTO MOrOBOpHHSA (orn nHBecTHpa ce Kateropusmpar Kato
»/IbPXKaHH 32 THPryBaHe”, CHIIACHO BB3npuerara Aepununus 8 MCC 39 — ®unancosu
MHCTPYMEHTH: [IPU3HABAHE U OlLICHSIBAHE.,




Hudopmannmsa mo 4. 28, aj. 2 BB Bpb3Ka ¢ 4. 27, 1.2
3a nepuoaa 01.10.2009 r. o 31.12.2009 r.

1.1. Ilpomsina B ynpaBJ/ieHHETO
Ha axkrtuBute Ha J® , K/
OBJIMT AU BBJIT APUSI”

[Ipes oTueTHOTO TpHUMeceune He € HACTHIHIA
NpoMsHa B ympaBieHueTo Ha aktuBure Ha @ K1
OBJIMI'ALIUUA BBJITAPUSI”. AxtusuTe Ha (oHma ce
ynpasissat ot Y/ , K HuBecrmbuTe” EAJL

1.2. IIpomsina B chcTaBa HA
YHpPaBHTETHHTE " Ha
KOHTPOJIHUTE  OpraHd  Ha

YHOPaBJISIBAIOTO APYKECTBOTO
M NPHYMHH 32 NPOMSIHATA;

MpOMEHH B HaYHHa Ha
npeacrasjiasaBaHe,;
HAZHaAYaBaHe HJIH

0cB000KIaBaAHE HA IPOKYPHCT

Kum 31.12.2009 r. CoBersT Ha mupekropute Ha Y ]I

» K UnBectmbaTe” EAJL € B clieiHUS CHCTAB;

1. Hemn Manonosa IlerpoBa — M3nbiHUTENEH WieH Ha
CH
I'eopru AcnapyxoB bucepunckun — W3mbinurenen
uieH Ha CJ1;
Katsa Kpamkosun — wien na CJ|
JIyka ®nepe — wien na CJ]
Jlync Yanyrt - wien Ha CJ1

(3%

PE

IIpencTaBuTeNcTBOTO Ha APY)KECTBOTO C€ M3BHLPINBA
CaMo 3ae/IHO OT U3IBJIHUTENHUTE AupekTopu Henu Manososa
[Terpoga, n 'eopru Acnapyxos bucepuscku.

Ilpes  oruerHoro  Tpumeceune B YA K]
HusectmbuTe” EAJl He € HazHayaBaH WM OCBOOOKIABAH
MPOKYPHUCT.

1.3. Usmenenus n/uiau
JOIb/IHEHUSI B YCTABA HA
YNPaBAABALIOTO APYIKECTBO

Ha 08.10.2009 r. ¢ pemienne Ha €IHOIUYHHS
coOcTBeHuK Ha Kanurtaina Ha V]I ,,KJI MaBecTMBHTC” EAJ] ca
IOpUHeTH CJeHATE H3MeHeHuss B Ycrasa Ha Y] L KJI
WusectmpuTe” EAJ] :

» 1713 Cenanuiero Ha YTIpaBIsIBAIOTO JIPYKECTBO €
rp. Codus, paiion ,, Kpacro ceno”, a anpecsT Ha ynpasnenue
e Oy ,.buarapus™ Ne 58, 6nox C, er.7 , opuc Ne 247,

Ha 20.10.2009 r mom Ne 20091020145517 B
TBPrOBCKUsL perucTep € obsBeH Ycrasa nHa Y] KJI
Nusectmpute” EAJ ¢ npomenute, npuetu Ha 08.10.2009r.

1.4. Pemenue 3a Ilpes 4verBbproTO Tpumeceune Ha 2009 1. He e
npeobpasyBane Ha | I[PUEMaHO pelleHne 3a npeoOpasyBaHe M M3BBHPIIBAHE HA
JAPY’KeCTBOTO H | CTPYKTYpHH mipoMeHH B apyxectso Y/ ,,KJI MuBecrmbuTC”
oChIIecTBABAHE Ha | EA/l u TakuBa He ca GMIIM OCBIIECTRIBAHH.
npeobpa3zyBaHeToO;

CTPYKTYPHH  TIPOMEHH B

JPYKeCTBOTO

1.5. OrkpuBane HA
NPOU3BO/JACTBO MO JHKBHAALHSA
H BCHYKH ChINECTBEHHM €Talu,
CBbP3aHH C MPOU3BOACTBOTO

na 2009 r. no
EAJI ne e

IIpe3 uerBBpTOTO TpHUMECEUHE
ornomenue Ha Y/ ,KJI MHuasecrmbHTC”
OTKPHBAHO IIPOM3BOJCTBO 110 JIMKBH,IAIUs.




1.6. Orkpusane Ha Ilpe3s uerBsproro Tpumeceume na 2009 r. 1O |
NIPOU3BO/ICTBO no | orHomenne Ha Y/ LK HWaBectmbure” EAJl ne e
HECHCTOSTETHOCT 3a | OTKPUBAHO IPOU3BOACTBO 110 HEChCTOSITENHOCT.

JAPYKeCTBOTO HITH 3a

APY/KECTBOTO HJIM 332 HEroBO

AbUIEPHO APYKeCTBO "

BCHYKH CbHIECTBEHH e€TanH,
CBBLP3aHHU € IPOH3BOJACTBOTO

1.7. Ilpomsina Ha oauMTOpHTE
Ha JIPY’KECTBOTO M NPHYHHH
32 NpOMSIHATA

Hpe3 OTYETHOTO TpUMECEYHE HEe e H3BbPIIBaAHA
IIpOMsAHA B OMUTOPUTE HA APYHKECTBOTO.

1.8.00sBsiBae Ha mewabara
HA IPYKECTBOTO

OunancoBusaT pesyntar Ha JAd KJI OBJINT ALTUU
BbJII'APUS kM kpast Ha 4eTBBPTO TpUMeceune Ha 2009 T,
¢ medanba B pazmep Ha 20 225 B,

L.9. Ily6auuno paskpuBaHe Ha
MoaupuIMpan OAMTOPCKH
AOKJIAN

Ilpe3s oruerHotro TpMMeceune He e u3BBpIIBAHO
NyOITHYHO pasKpHBaHe Ha MOAM(DHUIMPAH OXHTOPCKH JOKIAN,

1.10. Pemennme wHa o6moTo
ch0paHHe OTHOCHO BHAA M
pasmepa Ha
AHUBHIEHTA, KAKTO H OTHOCHO
YC/IOBHATA M pPe/ia 32 HEroBOTO
H3ILIAIaHe

[Tpes OTYETHOTO TpUMecedne eAHOJTUYHHUST
cobcrBenuk Ha Kanutana Ha Y/I ,,KJI HaBectmbHTC” EAJL
HE € TPHEeMaJT PEelIeHNUE 3a pa3NpeessiHe Ha JUBH/ICHT.

1.11. Bu3aukBane HAa
3aQbJIKEHHE, KO€ETOo e
CHUIECTBEHO 3a [PYKECTBOTO
HJIH3A HETr0BO AbUIEPHO
JPY/KECTBO, BKJIOYHTEIHO
BCAKO HEH3NLJHEHHE HJIH
YBeJIHYCHHE HA3AAB/KEHHETO

He e Bb3HuKHANO 3a/bKeHIE IIPe3 OTYETHHS TIEPHOY,
KOETO € CBIIECTBEHO 3a JAPYIKECTBOTO.

1.12. Bb3uukBaHe Ha B3eMaHe,
KOETO0 € ChIIECTBEHO 3a
APY7KeCTBOTO, ¢
IMOCOYBAHE HA HErOBHH MANEK

He e Bp3uMKHAIO B3eMaHe, KOETO € CHIIECTBEHO 3a
JIPY)KECTBOTO.

1.13. JIukBugan npobiaemMu u YA LKA HWuBectmbure” EAJl HAMa JMKBHIHH
MepKH 3a ¢unaHcoBo | mpobiemu k6m 31.12.2009 .

oJAMoMaraHe

1.14. YBenuuenune HITH [lpes oT4eTHOTO TpUMmeceune He e H3BbPUIBAHO

HaMa/leHHe Ha AKINNHOHEPHU A
KaluTaJsi.

YBEJIMYICHHE HITH HAMaJICHHE Ha KalluTalia Ha JPYKeCTBOTO.

Ha 13.01.2009 r. B TP e Bnmcano ypenuueHue Ha
kamurana Ha Y/ ,KJ Husecrmbure” EAJl mo pena ma
wi.194, an.1 or T3 ot 2 565 000 seBa Ha 2 815 000 nesa, upes
n3gaBane Ha HOBH 250 OOMKHOBEHW OE3HAIMYHHM MOMMEHHU
aKIM{ C MpaBO Ha €JIMH IJlac, ¢ HOMHHAJIHA H €MHCHOHHA
croiiHoct or 1000 neBa Beska. Bowuke HOBH akiMd ca
3alucaHu OT €IHOJMYHHS COOCTBEHMK Ha Kamurana ,KJ|
I'pyn” m.m.

YBEJIMYEHHETO HA KAIIUTANA € H3BBPILICHO Bb3 OCHOBA




Ha pCIICHAE HA €AHOINYHUS COOCTBEHHMK HA KanuTana Ha Y]]
» K UuBectmbaTe” EAJL - KJT TPV i1 ot 08.12.2008 T

1.1S.  TlorBbp:kaenne  ma [Ipe3 otuerHOTO TpHMeceune He ca HOTBBPIK/IaBaAHH
fiperosopu 32 npuaOOHBaHe | IPErOBOPH 3a NpHAOOHBAHE HA YA KA HusecrmbHTC”
HA JIPYIKECTBOTO EA

1.16. CrawuBane HJTH
H3IIb/IHEHHE HA CbLINECTBEHH
I0rOBOpH, KOHTO HE Ca BbB
BpB3Ka ¢ obHuaiinara aeiinocr
Ha JpPYKeCTBOTO

IIpe3 oTyeTHOTO TpUMeceume He ca CKIFOUBAHH WM
M3IIBIHABAHH CBIIECTBECHH OTOBOPH, KOMTO HE Ca BbB BPh3Ka
¢ obn4aikinaTa IefHOCT Ha APYIKECTBOTO.

1.17. Mosy4yasane, BpeMenHo

l'[pe?. OTYETHOTO TpPHMECEYHE He € IIonydaBaHo, HE €

APY/KECTBO, ¢ HEeHAa Ha HCKA
HAH-MAaJIK0 10 HAa cTO
OT cOOCTBEHHSI KamuUTaA Ha
JAPYKecTBOTO

npeycraHoBsiBaHe Ha | BpEMEHHO IIPEYCTAHOBSABAHO IIOJI3BAHETO W HE € OTHEMAHO
T0JI3BAHETO, OTHEMaHe Ha | paspelleHHe 3a JeiHocT (HIeHs) Ha JIPYKECTBOTO.
paspemenue 3a aeiHocT

(manens)

1.18. O6pasysane WIN [Ipes otyerHoTO TpHEMeceune cpemy YA ,KI
npexpaTrsiBane Ha cbaedHo | UnBectmbHTe” EAJl HAMA 3aBENeHO M He e IpeKpaTsBaHO
HWIH apoHTpaKHO eJ10, | CHICOHO MM apOUTPAXKHO JEIT0, OTHACAIIO CE 10 3a/bILKEHHS
OTHACAIIO Ce 10 APYKECTBOTO | WM B3eMaHHS Ha JPYKECTBOTO HIH HErOBO JBLIEPHO
HJIH HEroBo ABRIIEPHO | IPY)KECTBO, C II€HA Ha HCcKa Hali-Manko 10 Ha cro oT

COOCTBEHMS KAllHTAIl Ha JIPYKECTBOTO.

1.19. Moxynka, npoxax6a miu
YUpeeH 3aJI0r Ha JSIOBH
ydacrus B ThProBCKH
ApyKecTBAa OT €MHTEHTAa WJIN
HEeroBO AbIIEPHO APYKECTBO

Ilpes oryerHOTO TpHMeceune He ca U3BBPIIBAHN
MOKYIKa, NpOoJaX0a MM yUIpeieH 3a0T Ha JIA/IOBH yJacTHs B
Thproseku npyxecrsa ot Y/ , KJI MaBecrmbute” EAJL min
HETOBO IBINEPHO APYIKECTRO.

1.20. UsrorBena mporuosa ot

€MHTEHTA 3a HeroBuTe
¢unancoBH pesyaTaTH win Ha
HEeroBaTa HKOHOMHYECKA

rpyna, ako € B3eTO pelmeHHe
NporuosaTa aa 0b/e paskpura

[Ipe3 orueTHOTO TpHMEceune He e M3rOTBSHA IpOrHo3a
or Y/ ,K/I UnBecrmbutTe” EAJL 3a Herosure (hunaHcoBH
PE3YJITaTH UK HA HEroBaTa HKOHOMUYECKA I'pyTIa.

H3BBPINEH 10 MNopLYKa Ha
EMHTEHTA

ny6JaH4HO
1.21. Ipuckixnane HJIH IIpe3 orueTHOTO TpHMeceune mHe e H3BBPIIBAHO
NpOoMsiHA Ha PEiiTHHT, | IPUCHXKIAHE HIIM [POMIHA HA PEHTHHT 110 nopruka Ha YJI

»KJI UaBectmbuTe” EAJL,

1.22. Jipyru o6crosiTencra,
KOHTO JIPYKeCTBOTO CUHTA, Ye
Ouxa moram ga 6wbaar or
3HAYeHHE 32 HHBECTHTOpHTE
NpH B3eMaHETO HA pelmeHHe
Aa npuaodusT, na npopagar
HIH 2 [poAL/LKAT  ja
NpHTEXRABAT ny0JIHYIHO
NMpeIarald HeHHH KHH¥A

Baskuu cn0uTns 3a AP ,,KJI OBJIUT AITUHN
BBJITAPUS”, nacThbnuam npes 4eTBLPTOTO TpHMeceqHe
Ha 2009 r.

(01.10.2009r. — 31.12.2009r.)

Ha 16.10.2009 r. ¢ pemenue na Chpera Ha JHUPEKTOPUTE Ha
Y1 ,KI UuBectmeute” EAJL ca NPHETH CIIEHUTE TPOMEHH
B npapunara Ha JI® K OBJIMTALIUU BBJICAPUS -




- TlpomsiHa B ui.8,ai.2, 1.8 - HBecTHIMOHHA MOJIUTHKA.
CbCTaB M CTpyKTypa Ha aKTHBHTE —
JloroBopraust ®oup MHBECTHPA B:

8. aKMu ¥ JsUoBE Ha APYIH KOJIGKTHBHU HHBECTHIIMOHHH
CXEMH, MOJIYYM/IM paspeleHue 3a H3BBPIIBaHE HA JEHHOCT
cbriiacHo Jlupextusa 85/611/EMO na Coeera u/mimm Ha Apyru
KOJICKTUBHHM HHBECTHLMOHHHM CXEMH 110 CMHCHJIA HA Y1126
or JIP na 3IIIILIK, cbe cenanuiie B bwarapus, B Jpyra
AbpXKaBa €ICHKA HIM B Tpera JbpKasa, OTrOBapsyd Ha
H3UCKBaHMATA Ha wi. 195, am. 1, 1. 5, 6. “a” 3IIILK, npu
YCIOBHE, Y€ CBIIACHO YCTABHTE M [IpaBHJIaTa Ha Te3H
KOJICKTHBHH MHBECTHLHOHHU CXEMH T€ MOTrar ja UHBECTHpAT
obwmo ne mosewe or 10 Ha cro ot aKTHBUTE CH B IpPYrH
KOJICKTHBHM WHBECTHLHOHHH cXeMH - 10 30 Ha CTO OT
aKTuBuTe Ha PoHja;

- Tipomsina B w19 Ilponax6a u o6parao H3KyIyBaHe
Ha Ji710Be-

“NuBectupana cyma” e o6mara Cyma, BHECEHa
OT CIMH MHBECTHTOP IO BCHYKH MONAACHH OT HEIO IIOPBYKH
3a IOKyNKa Ha AsioBe Ha DOH/IA, KaTO NO-HUCKUST pasmep Ha
Pa3sXONUTE Ce€ mNpuiara, CYHTAHO OT M BKIIOYHTENHO 3a
MOphYKara, ¢ KoATo ce npeMuHaBa nparsT ot 100 000 epa. B
WHBCCTHpaHAaTa CymMa HEe Ce BKIIOYBAT BHECEHH OT
MHBCCTHTOpA CYMM 3a IOKYIIKA Ha JISNIOBE, KOUTO Cle[ TOBA
Ca u3KyneHu obparHo or ®ouja,

B cayuaii, e HHBECTHTOD € JIALE, KOETO e
HHBeCTHpaio B JI® K] Axmun Boirapus™ wnn WJ] K1
[lemmxan™ AJI, ynpasngsaau ot Y[, KJT MuBectmbHTC” EAJT
W B TOCICNCTBHE INPEKPATABA HM3LANO WIH OTYACTH Ta3H
HHBECTIHSA, KaTO €IHOBPEMEHHO C TOBa HHBECTHpa B
Horosopaus ®omn, MHBECTHTOPBT HE 3aIulala pasXxoid M0
EMHTHPAaHE Ha JISJI0BeTe,

- TNpoMsHa B ujn.37, Pasxomu 3a cmerka ma
HHBECTHTOPHTE

3a  cnenHute  mOmBIHMTEIHM YCIIyTH, OKa3BaHM Ha
Wupecturopute ot Ynpaenssanioro HpyxectBo ce
3allj1alaT TakCH, KakTo CleBa:

a) 3a U3/1aBaHe Ha ACTIO3UTAPHA PA3sNUCKa U Ha JyOJHKaT
Ha NIeNOo3uTapHa pa3nucka — TAKCH B pasMep Ha Takcure,
IpeiBuACHH B Tapuata Ha ,,[[enTpanen Aenosurap” AJl;

0) 3a momeHcku pasxomu 3a H3IIpallaHe Ha JENO3UTapHH
PAsIUCKH — TakCH B pa3MEp Ha TaKCHTE, CeOupaHu oT
CbOTBETHATA MOWICHCKA HIIM KypHepcka Ciryskba, 4pe3 KOSTO
CC U3Mparar Aeno3uTapHuTe Pa3IuCKH.
3a CMeTKa Ha MHBECTHTOpHTE Ca BCHUKH 0aHKOBH TakcH u
KOMHCHOHHH, CBbP3aHHU C NIPEBEKIAHE HA CYMHTE 33 TOKYyTIKa




M/ 06paTtHo H3KynyBaHe Ha as/0Be Ha OoHja.

[lpomenute B npasmmara ca 0/100peHn oT 3amecTHHK-
fipencenarens na KOH, prkoBonem ynpasienne » Hanzop na
HMHBCCTHIIMOHHATa JeHHOCT” ¢ Pemenme No 944-1d ot
24.11.2009r.

BoB Bpw3ka ¢ manpasenmre npomenn, CIl ma VI ,KI
Husecrmbure” EAJL ¢ Iipuest ¢ pemenue or 03.12.2009r.
aKTyallU3HPaHH MPOCIEeKTH (NbJIeH 1 kpatek) Ha J® KJI
OBJIMI' AT BBJITAPUSI

IIpe3 orvyernus [ICPHON  TIPONBIDKM  TNPEOLEHKATA Ha
O0JIMralMOHHATa eMHCHS U B3E€MaHUATA 10 Hesl U3/aneHa OT
»Posin  Tlareiitoc” Al ¢ ISIN: BG 2100026066 Ha
21.07.2009 r., eMUTEHTBT He H3IUJIATH JABIDKUMOTO JIHXBEHO
lnamane ot 30 eBpo (58.67 7€Ba) M JIBIDKAMATA
aMOPTH3aLHOHHA BHOCKA OT TJABHMIATA Ha CTOHHOCT
166.6667 espo (325.97 aeBa). Benmemersue Ha  ToBa
JHCKOHTOBUAT (paKTOP, U3MIOI3BAH 34 [IPEOIIEHKA HAa EMUCHSITA
¥ B3EMaHETO 110 JIMXBA W IJIaBHUIIA, ce YBEIIMYH KaKTO CJIe/Ba:

- 0122.10.2009 — Ha 1447%

- 07 23.11.2009 — Ha 1894.547%

- 0722.12.2009 — Ha 3207.012%
Taka menara na obnMranusTa, U3noa3BaHa 34 HU3YHUCIISIBAHE HA
HETHaTa CTOHHOCT Ha A4KTHBHTE KbM 31.12.2009 r., ce
paBHsBa Ha 15,04% or Homuuana umm 294, 1461 nesa mprcHa
neHa (241.7406 nesa umcra LeHa).

1. Ha 08.10.2009 r. Y LKA HuBecrmburce” EAN e
ipeiictanio B KOH u BOB meceuen 6Gananc KbM
30.09.2009 r. na I KJI OBJI UT'AITUA BBJITAPUS 1
uH(OpMarms no wi. 48, an.3 or Hapen6a Ne 25;

2. Ha 29.10.2009 r. 8 KOH u b®E e npencrasen MEKIHHEH
¢unancos oruer na J{d K1 OBJIMT ALTNM BbJITCAPUSE
3a TpeToTo Tpumeceune Ha 2009 r. chriacHo H3HCKBaHETO
Ha 49n. 191, anl, 1.2 ot MK u ui.73 B, an.l, 1.2 ot
Hapenba Ne 25, kakto u TPHUMECEYCH OTYET 3a THKBHIHOCTTA
CBITIACHO U3HCKBAHETO Ha 41.48, an.] ot Hapenta No 25;

3. Ha 10.11.2009 r. YO KA HuBecrmbHTC” EAJl e
fipefictaBuno B KOH u B®B wMeceuen 6Gananc KBbM
31.10.2009 r. na 1® KJ OBJINTALIUM BBJITAPUS u
HH(pOpMaNHs 110 ui. 48, an.3 or Hapenta No 25:;

4. Ha 09.12.2009 r. YA LKA HueecrmubuTe” EAl e
ipeactasuio B KOH u BOB Meceven 6Gamanc KbM
30.11.2009 r. na JId K1 OBJINTALIUU BBJITAPHUS u




[ | mndopmauns o wi. 48, an.3 or Hapehioa No 25- ]

Hara: 28.01.2009r. l'eopru bucepunckm,
Codus Msn.nupexrop H,
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