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AO "nA AKqLrn EbJtrAPr,I-fl "
Cr,aerr,r na 4uperropfiTe Ha y,4 " K,4 I4HBecrMrHTc" EAA, rp. Colfur ynenourea BcrnqKU Hacrorulu

r 6r,aeuru unaecrnropr,rr qe Hacrorrlara uH$opuaqua e usroraena 868 BpR3Ka c r-.r3HcKBaHxrra Ha qn.73B, T.3
or Hapen6a l,li:25 or 22.03.2006r. 3a u3ncKBaHuflra KbM aeiiHocrra Ha [HBecr quoHHrrre apy)KecrBa ,r
AoroBopHure ifougoee u u:r. 28, at. 2 ar,a apr:ra c ut. 27, r. 2 or Hapea6a J\! 2 sa KOH l.r npeacraBnrBa
llpunoxeHfie ]\! 9 or ropenoco,reHllr uopMarrBeH am. Tr c6,[!pxa qrnara rH4)opMarl]rr 3a leinoclra rra
'IloloBopHr,rr (boHA 3a nepuo.qa 01.10.2008 r. ao 31.12.2008f. B r. rrepec na uneecrfiroprrre e na ce 3ano3Harrr
c npeAocraBeHara uHil)opMarlut, npe.qn na B3eMar peueHrre Aa r,rHBecrrrpar B r{eHHrrre KHrrxa Ha ApyxccrBoro.

l ioM I,IcttqTA iA (I '  HAHCOB HAI30P HE HOCI4 O't 'fOllOPHOC t lA lt l ,tPH(X' t t A H.\

n  t , [ t (  tA l ]E  HATA t t  H4)o t 'M A l l l  r r l

Jlurlara, Koljro Hocrr orroBopHocr 3a BpeAU, npuquHeHr or HeBepHrr, :a6ryxAaeaUlr ujll,r Hen6jrHr-I
laHHx B Hacrorutara un+opuaunr ca q.rreHoBere ra C,{ na Y,{ " KA I4HBecrMBHrc" EAA, rp. Corl)ur , a

MCHHOI

FIeTLJ MaHoroBa llerpoBa I,l3n6,'rH TereH qneH Ha CA

feopru Acnapyxoa Sacepuncru - H:nr,trulrreneH qne[ a CA

Kara Kpauxoerq - ,r:ren ua C,{

AnapaN 3ynar -.r:rea ra C,{

Jlyuc llary.q -,rreH Ha C,(

AO ,,KI AKUI4I4 6'bJIfAPl4t" e nonyexn ruueH3 3a r3B6purBaHe Ha aeiriHocr or l(oMr4o.rqra 3a

4)rrraHcoB Ha.{3op Ha 03.04.2006 r. Aarara Ha 3anoqBaHe Ha ny6nri.iHo npeararaHe Ha arlloBe e 04.05.2006 r.

ynpaBnrBaqo apyxecrBo 3a AO ,,K,{ AKUI,II4 EbIfAPI4t" e ,,KA I4FIBECTMGHTC" EAA.

A@ ,,KA AKlllrrl E'l'llfAPl4'fl" eMrrupa ArroBe r qacr[ or arrroBe, Karo croilHocrra Ha ea H arn ce
onpeae.,rr ao qeTB6pTur 3HaK crea aeceTuqHaTa 3aneTar,

CqeroBoaHxrr 6a,rauc na IO ,,KA AKUI4I4 EbJlfAPHt" KbM 31.03.2009 r. e u3rorBeH B
cboTBeTcTBle c MexayHapoAHxTe cgeToBoaH}l cT aHIapTH,

UeHHrre KHuxa, B Korrro .qoroBopHl.rt
TbpfyBaHe", cbfllacHo B63npneTaTa,ueibrHr{uxt
oueHrBaue.

!!ou.q uueecrupa ce Kareroprrr.rpar Karo ,,A'bpxau 3a
B MCC 39 @rHaHcoBu rHcrpyMeHTx: np 3lraBale



I{HoopMaq[q f lo qn. 28, an. 2 Br,B BpcaRa c 
"n.27,T 

.2
3a neplroAa 01.01.2009 r. ao 31.03.2009 r.

l . l .  IpoMqHa B ynpaBneHlero Ha
ART BTTE dA .qO ,,K.{ AKIIIII
E1'IIfAPIIfl"

ltpe3 oT'reTHoTo TplMeceque He e HacTlnfiJta npoMrHa B
ynpaBneHuero Ha arrfiB[re Ha AO ,'K,[ AKIII4II ETr"rIfAPIlt".
Al(ruerre Ha iboua ce ynpaBrrBar or yA,,KA I'IHBecrMr,HTc"
EA.q.

1.2, f lpoMsHa B crcraBa Ha
Ita KoItTpoJrHrTe

yrrpaBnrBaulo'ro
ynpaBrTeJrHuTe rl
opraHr| H A

,rpyxecTBoTo rl nprquflll ]a

npoMqHaTa; rlpoMeHx B Haqfilla fia

npeacTaBr'rqBaHe; Ha3HaqaBarre fiIl.!

oc806ox,qaBaHe Ha npo(ypncT

Kr'M 31.03.2009 r. Cr'Ber6r Ha aupeKrop re ra yA t,KI
I]IHBecrMBHTc" EA,I[ e B cJrelHur c6craB:

L Henu MaHonoBa f lerpoBa - I43n!nH TeJreHgreHHaCA
2. feoprl AcnapyxoB 6rcep[HcKr, - I43n6rHarereH ,rneH Ha

c.4;
3. Kau Kpaurxoaau- qreH Ha CA
4. AHApax 3ynaH CJroBeHcKr qneH Ha CA
5. llyxc tla.q).r - qreH Ha CA

IlpeAcraBmencrBoro Ha lpy)Kecrsoro ce a3B6puBa caMo
3aeaHo o'I k3n6.uHr,rTenHuTe aripeRropu Henfi MaHoIoBa fleTpoBa,
EfH: 7901210558 lr feoprir AcnapyxoB ExcepuHcKx, EI H:
7504150102 .

IIpe3 or.rerHoro rpuMeceque B yA,,KA I'lseecrmrsrc"
EA,{ ne e ua:navasau firfi ocBo6oxaaBaH npoKypucr.

flpoMeBtre B c6craBa Ha CbBera Ha aupeKTopx-re Ha
apyxecrBoro ca BlrucaHlr s TP Ha 05.02.2009 f. 863 ocr'roBa Ha
perxeHrie Ha eaHoJlultHltt co6cTBeHnK Ha Kanrrrara Ha yA,,KA

I,Innecrmssrc" EA'4 - ItA fpytt .q.4. or 20.11.2008 r. 3a
ocso6oxAaBaHe o'r lrlxHocr Ha Aneu OpaxeM x PoMaH
AHApoiHa Karo qJreHoBe Ha CA x r.36upaHe Ha Jlyuc qarya u
AHApax 3ynaH 3a HoBu qleHoae Ha CA Ha yA ,,KA
I{qBecrM6HTc" EAA c MaHlar or 5 fornHtr.

1.3, ItI3MeHeHnq n/urn Aonr,.rHeHuq B
ycTaBa Ha yrrpaBr'rf Baruolo npyr(ecTBo

Ha 13.01.2009 r.  B TP ca BnrcaHu u3MeHeHut B ycraBa Ha
Y,4 ,,KA I{neecrirr,HTc" EAn, B!3 ocHoBa Ha peoeHxe Ha

e.lHoJruqHrfi co6crBeHt( Ha Kanlrrar]a - KA fPyI n.A. or

08.12.2008 r.. (ar(-ro creaBa :
,,qn.9. (l) Kanr-rrarcr Ha ynpaBnrBauoro apyxecrBo e B pa3Mep
ua 2 815 000 (ane lrunoua oceMcrorlrH x n€rHaaecsl xartatl)
neBa, pa3npeleJleH B 2 815 (aBe xunt,{ll oceMcrortlH L neTllalecer)
o6uKHoBegt oltMeHHa 6BHan[qgt aKutllt c npaBo Ha ri]ac c
HoMr.rHarHa croiiHocr or 1000 (xhltna) ncBa BctKa eal{a.
(2) E,uHr-|J1xqHr{flT co6crBeHfiK Fa Kanurarla e KA fPyn A.A.,
BnlicaHo B cr,Ae6Hxr peaxcT,I'p Ha OKp6)t(Hxt c!.[ Ha JI]o6nqHa,
CroBeHrrr, no naprfiAa Ne l/34049/00 r. c llAeBrhol-iKau oHeH N!
1585126, cBc ceaanxule r arpec Ha ynpaBneHre Peny6nxKa
CnoBeHxr, llro6rrHa, y:r. Ileaoyurra uecra 206."

1.4. PeureHue 3a r|peo6pa3yBaHe Ha
apyxecrBoro u. ocLutecTBtrBAHe Ha
npeoopa3yBaHeToi cTpyKrypBlr
IIDOMEHI,I B NDY'(ECTBOTO

flpe3 nbpBoro rpfiMeceqxe sa 2009 r.
pellleHr{e 3a npeo6pa3yBaHe u I,r3BbplxBaHe
npoMeHh B apyxecrBo yA ,,I(A I{HBecrMr,nrc"
ca 6unl.r ocbtlecTBrBaHrr.

He e np eMaHo
Ha cTpyKrypHu

EAA u raKuBa He

1.5. OrKpxBaHe ua npo[3Bo,qcrBo rlo
r.IltKBIAaUltfl l' BCI|qKtr CBIIIeCTBeHll ,,K,{

flpe3 nbpBoro rpxMece.rue Aa 2009 r. no orHo[eHxe rra y,q

I{fiBecrMr,rrrc" EA'4 He e or(pnBaHo npot3Boac'rBo rlo



eTarru, cBLp3aIt c rlpoll3BoacrBoro

IIpe3 nLPBoro rPxMeceq/e

,,K,[ I{noecrnrr'nrc" EAA He
Hec6cToiTeJ1HOCT.

e or(pttBaHo npo 3BOACTBO nO"a 
2009 .. no o.rtonl"Hxe tta Y,4

1.6. OlrpuBaHe Ha npoujBoacrBo no

Hecl'cToqTerHocT 3a apyxecTBoTo ll'Jrtl

3ir apyxecTBoro r tll 3a eroBo

ar,ueptro lpyxecTBo lr BCUqKl|

cbUlecTBeHI eTanr'It cBl'P3aHIl c

Ipe: ot"ernoro rpt'lMeceque He e 3BbpllBaHa npoMqlla B

oarropxTe Ha apyxecrBoro.
1.7. IIpoMtHa Ha oa roPl'ITe lta

apyxecl BoTo t| npltqr|Htl ]a

TIPOMflqATA AKIIUI,I EI'IIAPUq
e 3aly6a B pa3Mep Ha

6-nunco"trr pe3yn'rar Ha Ao KA
3a nepflola nlpBo rpr'rMeceqre ua 2009 r',

294288 ttB.

i .8.06"u""un" Ha ne'ra, ' I6ara Ha

'rp L Mece'l r're He e u:ar'puearo nY6lrvuo
1.9. Ily6,'rx,rHo Pa3KPgBaHe Ha

MoA{0rulIparr oAuroPlMgq34 -nd;Tqetlor. T p^deceq e eaHonuqH"T co6crBelrK rla

*unrtunu 
"u 

yA ,'KA I4HBecrMLIrrc" EA'[ He e nplteMaJl

peuleHue 3a pa3npenentHe Ha AUBI,IAeHT'

1.t0. P",I |etue na o6utoro cl6panr're
oTrrocHo Bllaa n pa3Mepa Ha

a[BuaerlTa, KaKTO Ir oTlroctlo

ycrrroB tTa u peAa 3a defoBoTo

H-e--r,gtaxltuno rurlJlxeHrie npe3 orqerHut ItepxoA' (oero

e cElIecTBeHo 3a apyxecrBoTo,
l . l l .  BEtHnKBaHe Ha laALrxeH c'

Koero e cLrlecrBeHo 3a ApyxecrBor(
uJr 3a HeloBo nl'uepHo apyxecrBo.

B(,IrO'ltfre.JIHO Bcsr{O ltex3flI'rrHeHne

ujlr|vBe!'rtlqeIItre a3aabJl'(eErleTo
He 

" 
s"gHr*taito B3eMaHe! Koero e cb[reclBeHo 3a

1.12. Br,r l rrKBaHe t la B3eMaHe. Kocro e

cl,ulecrBe o 3a apyt(ecrBoTor c

nocoqBaHe Ha rleroBlfg naaex
yA-...... 

-...- - ---Kn 
n"*"t"*ttc EAA ntva r (BtuHr npo6neMu

KI'M 31.03.2009 r.
1.13. Jll|rcsltaHu npo6reMu u MepKu 3t

duHaficoBo IIoAfloMaraHe

H a  1 J . 0 1 . 2 0 0 q  t .  e  T P  e  s n  c a t t o  y a e n u q e H  e  H a  N a n ' l l a q d

na Y,{ ,,K[ IlxnecrncHTc" EA'{ no peaa Ha q:r' 194' ar' I or T3 o r

jseiboo 
"*u 

Ha 2815000 JIeBa! qpe3 n3aaBaHe Ha BoB 250

o6ttttxogena 6easaluqHx nouMeHHu aKlrl'1fi c npaBo Ha er H,rrac' c

HoMuHarHa r eMl'lclioHHa crofiflocr or I 000 reBa BctKa tscriq(

HoBn axqli ce 3anl,lcBar or eAHonnqHut co6crBegt'K Ha Kafll{TaJla

,,KA fpyn" aA., (oiTo ce 3aal'rxaBa na 3anJlar[ o6urara M

ro*"tunnu u eMl'icltosHa cToiiHocr B pa3Mep Ha 250 000 neBa B

cpo( no floAaaaHe Ha aoKyMeHTUTe 3a BnucBaHe Ha yBenuqeHngTo

IJa (annTaJla B TsptoDcl(Ilt pefi,cTbp'

Ygernqennero Ha Kaflurafla e t-l3BbprrreHo Bb3 ocHoBa Ha

OElllEHXE HA EAHOJTI LIHT' CO6C'TBEHfiK HA KAN TAJIA HA YA ''KA

|PYII a.a. or 08.12.2008 r

1.14. yBenu'reHqe t|Jr HaMaJreflle lla

aKtlt|oHeDHuq KantlTa!'1.

flpe3 orqerHoro rPxMeceqre
roou 3a np!,{o6uBaHe Ha yA ,,Kf

He ca noTBbp)KAaBaHU
1.15. IlorBbpx,qeHre Ha nperoBopu 3a

UBAHC A ADY1KCCTBOTO
Meceque He ca cI('IIOqBaHli l{'llJlDe3 or,{erHoro

1.16.  CK, ' I roqBaHe r t ' I l t  l t fnLrHeHf le Ha



cBulecrBeHu aoroBopl, KorrTo He ca
BLB BpB3Ka C O6UqAfiHara AeiiHOCT HA
APY,|(ECTBOTO

u3nlJIHtBaHI,t CGUIeCTBeHI| AOTOBOpT{, KOATO He Ca BBB Bp63Ka C

o6u,rafi Hara aeiiHocr Ha .qpyxecrBoro.

1.17. flo"ry.raeane, BpeMeuso
npeyclaHoBfBaHe Ha nor.r ' lBaHero.
oTHeMarre Ha pa3perxeHxe 3a aetuocT
(,r qeH3,

flpe3 orqerHoro rpr4Meceque He e nojryqaaaHo, He e
BpeMeHHO npeycTaHoBrBaHo nojr3BaHeTo ra He e oTHeMaHo
pa3perxeHue 3a AefiHocr (nxrleH3) Ha ApyxecrBoro,

1.18. O6pa3yBaHe t|"ru npeKparcBaHe
Ha c'r,Ae6Ho urx ap6llTpa,IcHo ne,ro,
oTHacqufo ce ao apyxecTBoTo rlrrl
HeroBo aLulepHo .qpyxecTBo, c ueHa
rra rcKa Haii-MarKo 10 Ha cro
or codcrBeB[q Ka[urar'I Ha
nDv,ItecTBoTo

flpe3 orqerHoro rpnMeceque cpeuy yA ,,I{A
I{HBecrMbHTctt EA,( u-rva 3aBeAeHo rr He e npeKparrBaHo
cr,Ae6Ho tJIu ap6lrpaxxo Aeno, orHacrqo ce Ao 3aA6rxeHm rajrr1
B3eMaH[r Ha,{pyxecTBoTo rJ]l,r HefoBo abrlepHo apyt(ecTBo! c

ueHa Ha rcra Hai-Manxo 10 sa cro or co6crseHnr Kanuralr Ha

IpyxecrBoro.

1.19. IIoKy[Ka, nponax6a rl,qr
yqpcneH taJrot- Ha ng,rroBrl yqacTnfl B
r-t ptoBcKlt npyxecrBa or eMrreHTa
lrJrx rrefoBo Il,Iqepflo apyxecTBo

llpe3 oTqeTHoTo rprMeceque He ca rr3B6puBaHx noKynKa,
npo.qax6a u.[u yrJpeaeH 3anof Ha AflnoBu yqacTut B TlploBc(I1

,[pyxecrBa or yA ,,K.4 I4HBecrMBHTc" EAA xn Heroso Ar'(epHo
NDVXECTBO.

1.20, I{:roraeHa nporrro3a or
eMnrerrra 3a rreroB[Te (}l,ItlaHcoBx

pe3yJrra ru D!.llr lla geroBaTa

xKoltoMnqecl{a rpyna. arco e Btero
pelxeHue npor[o5aTa Iu 6r,ne
oa:noura ny6,rn.rHo

flpe3 oT qerHoro rpfiMeceqre He e u3rorBrHa nporxo:a or V[

,,K,[ I{fiBecrMbnrc" EAA 3a HeroBtITe {buHaHcoBu pe3ynraru nnfi
Ha HefoBaTa tKoHoMltLIecKa t'Dvna.

1.21. IIpucLxAaHe x,'ru npoMqHa Ha
petrurrr .  I i tBI 'pr( IeH no nopLqKa Ha
CMIITCHTA

flpe3 orqerHoro rpl4Meceqre He e
xnu npoMrHa Ha peltTllHt no nopsrrKa Ha
EA.II.

u386prllBaHO nprrc6)r(aaHe
YA ,,KA I{HBecrMr,nrc"

o6croqre,rcrBa,|.22. Apyru
KOTTTO ApyXeCTBO rO Crrrtra. 9e 6rtxil

vorr ' r r |  aa 6baar or  lHtgel lne ' ]a

ItHBeCTItTOpITe rlpl| B3eMaHeTO na
peureHxe aa nprlao6uqT, aa npolalar
urrx aa npoar,JrxaT aa np[TexaBar
ny6,'rx.rno IIpea,taraHu qeHHn r(Hnxa

Baxrrr cL6uT llg :a ,4@ ..X,[ AIfiII{I{ B1'JIIAPI{.fl".
Hacr'|'nHJr'| nDe3 nLDBOTO rDXMeceqXe Ha 2009 r.

(01.01.2009r. - 31.03.2009r.)

1. Ha 10.01.2009 r. V'[ ,,KA I4rsecrnurrc" EA,4 e npeacraBfino
e KOH u B@E MeceqeH 6anaHc ruu 31.12.2008r. Ha AO KA
AKIIILI ET'J'IIAPI4{ u untfopruaur.rr no q,r.48, an.3 oT
Hape,{6a Ne 25;

2, H^ 11,02.2009 r. yA,,KA I{rBecrMbHrc" EAA e npe,qcraBHno
B KOH u EOE MecerreH 6anaHc xcl{ 31.01.2009 r. na A@ KA
AKIII4I4 ET,,'IIAPI{.{ u un$opuauur no qn. 48, an.3 or
Hape,q6a Ne 25 ;

3. Ha 10,03.2009 n. yA ,,KA I{HBecrM6ITc" EA,4 e npe,qcraBlrno
B K@H I,l 6@5 MeceqeH 6arraHc K6M 28.02.2009 r- Ha Ao KA
AKIIIiII 6T',]IrAPIIJI n rntfopuaurr no '{n. 48, an.3 or
Hape,(6a Ns 25;

!ara:30.04.2009 r.
ry. Coout

feoprlr ExcepnHc(I,l
I43n.AupeKrop Ha yA KA I4HBecrM6Hrc EAA

Heru flerpoBa
l4:n.gupexrop na V,{ K.{ l4ueecrrurnrc EA.{



CIIPABI{A C AOIIb.,'IHI,ITEJIHA I4HOOPMAqI{f, IIO q"rl.73r, a,'r.1,
r.6, 6yKBa ua" - ,8" or Hapeada 25 3a A@ Kn AKIII,II4 BbIrAPI4.S

3a repuoaa 01.01.2009-31.03.2009

AO Kn AKrlrrli Br,rrapufl e xoremltBHa cxeMa or orBopeH T'ln 3a uHBec'a[paHe
npeuMyulec'rBeHo B 66nrapcKr.r aKrlxr! L, B aKurl, Ha.lyxaecrpaHHx KoMnaHux, npueTl
3a TlproBllt lra MexayHapoaHo npH3lraTll li ntlKBlraHx perynupaHu na3apn, !r B no-

Man(a crerreH B ,[GJrroBrj rIeHHr KHrjr(a (o6nuraufiu ri AUK) l,| B HcrpyMeHTx Ha
napxqHur na3ap (KpaTKocpo.rHx AUK, 6aH(oBu aeno3xTn x ,{p.).

AO KA AKqux Er,,rrapuq e opaaHlr3xpaH It yDpaBrrlBaH or ynpaBntBarqo apyxeccDo
KI I{HBecrMr,HTc EAI.

AO K.( AKrIrrt| Er,rrapuq e noryqhn ,ltiqeH3 3a h3BbpuBase Ha ,leiiHocr or
KoMugirra 3a rbrrHaHcoB HaA3op Ha 03.04.2006r'. ,{arara Ha 3anorlBaHe Ha ny6n qHo

npeanafaHe Ha arnoBe e 04.05.2006r.

IO KA AKuu[ EB,'rrapur x3AaBa./ npo.uaBa atnoBe, npeaocraaturrt e,[HaKBU npaBuna

Ha rexH[Te npurexarenu. BceKli pa6o'reH AeH AO ,,KA AKIII-Iu Ebraapur" npenJrara Ha

xHBecTI,tTOpIne cBou arnoBe 3a npoaax6a k fl,t l.l3KynyBa o6parHo no TtxHo xe.IIaH e.

Bpoffr AtnoBe Ha AofoBopHur (DoHA ce npoMeHt B 3aBuclrMocr or o6eMa x3B6pueHx

npoAax6fi u o6parHo rBKynyBaHe Ha AtJIoBe Karo croiiHocrra Ha e,quH AsJl ce onpeAent

IO r{eTBlpTrjr 3HaK Cnea aeceTlrqHaTa 3anerat.

EaHKa 4eno3I|TaD - yHuRpealr Eyn6aHK A,lI. rD.Codus

Vnuxpe4nr Eyr6aH( AA e xHBecrnunoHeH nocpenH K, KoiiTo ra H3nBnHtBa

HBeCTrlUuoHrl.re HapexaaHar Ha ynpaBffBauloro np).xecrBo K,u I4HBecrMlHTc EAA.

yHuKpe.qxr By:r6anx A.{ nprrexaBa pa3pelxeHxe 3a x3B}ptlBaHe Ha AeiiHocr Karo

rruBecruurroHeH nocpeAHx( tr nuqeH3 or BHB Ne PA22-084/0'7 .05.2007 r,

CbrnacHo currogeH aonoBop EaHKa'ra aeicrBa Karo 6po(ep npu nol{ynKo-npoAax(6a Ha

arnoBe. CKJrrcqeHrrr loroeop ^aexay AO KA AKIIxu Ebnrapxt u yHuKpeaur Eyn6aH(

AA e 3a HeonpeaeneHo BpeMe.

A@ Iq4 AKquu Bbnrap[tr e AoroBopeH iboItA, c uer KoneKTnBHo llHBecrhpaHe B IIeHHx

KHrrxa u apyrx rrKBIj[Hu (baHaHcoBx aKTI,tBtt. (DoIra6T npeAcraBJltBa KoteKTrIBHa

cxeMa oT oTBopeH Tltn 3a ,HBecTxpaHe B aKulu nonycHaT[ ao IIJIL TbpfyBaHn Ha
pefynxpaH na3ap B Br,rmprr, B aKuufi aonycHaTu ao unu r,,pfyBaHr Ha peryn paHu

na3apu B qyx6uHa r{ B rro-MarKa cTeneH B ,q6'Iroau ueHHl,l I(HIrxa u !'lHcrpyMeHTx c

tbrrcuiasa aoxoAnocr.



I,lHBecruu{oHHara norurrKa Ha AO KA AKuxx E6rmpnr npeABfixla peanu3xpaHero
Ha KanuTaJroBI,t neqa.n6x oT ueHHI KHI,txa, np xoal,I oT attBuneHTlt/aoxoati oT.[tnoB!
ueHH KHUXa, KaKTO U TeKyUIU IOXOAT OT ArnrOBX UeHH KHT)Ka I Apyrl IIHHaHCOSU
r,rHcTpyMeHTu. 3a [ocTrlaHe Ha ur]BecTrrIBoHHHTe rleJ r qe ce np'nafa cTpaTefrr 3a
aKTUBHO ynpaBneHue Ha HeroBrir nopTibefin or ueHH KHrlxa r napx'rHr cpeAcTBa.

C orrer nocrrraHe Ha rHBec'ruqroHHrre uenn Ha A@ KA AKrraLi Bcrraplrr,
ynpaBJuBauroro ApyxecrBo ue [HBecrxpa Ha6paHure cpeacrBa Ha @oHAa
npeuMy[IecTBeHo B ,lr,tKBxaHr 66jrfapcKu n rryxaecTpaHHu aKrlxr.r, u B no-Marxa cTeneH
B ,IIIJITOBl,l UEHHT I(HIIXA.

Pa3|lpereneHI-Ie Ha I|HBecrrulltfre rlo BunoBe uHcrpyMeHT[ cnpqMo o6ulxrr'
pa3Mep Ha aKTnB'|Te, rcLM Kpaq Ha neplloaa:

[,lMe BGN Vo
AI(uxx 452 207.71 28.t6
IIlr( 46 184.46 2.88
nenosrrlr (exa, auxgr) I  00 t  066.14 62.35
Pa3nn. cMerKrr (BKn. nnxBx) 106 188.67 6.61
.IIovru 0

Pa3npeaerenqe rra rruBecrxrlrrore rro orae,'rHd trttcrpyMenTlt cnptMo o6ullrqr
pa3Mep Ha aKTuBuTe, Kr,M Rpat Ha nepfioaa:

l4Me 6poi %
Albena AD l 3  351 .00 0.83
Industr ialen Holdino Bulqaria AD 3t 619.07 1.97
Sinerqon Holdinq AD 7 991.28 0.5  0
Oroachim AD 25 l0'7.55 1 .5  6
ZD Euro lns AD 22 046.18 t .37
M+C Hidravlik AD 27 500.00 t .7  t
Toplivo AD 26 911.50 1.68
Sofarma AD 9 293.95 0 .58
Monbat AD 58 157.69 3.62
VIPOI\,1AD 8 507. r3 0.53
Eurohold Bulqaria AD 42733.10 2.66
Kaolin AD l 0  837 .12 0.67
Bulqarian River Shippinq AD t7 969.25 1 .  t2
Olovno cinkov komoleks AD 441 .00 0.03
Purua lnvesticionna Banka AD 3 432.56 0.21
Zurneni Hrani Bulqaria AD 43 888.62
Enemona AD - Kozloduv 5 462.40 0.34



Billboard AD t2 623.90 0.'79
AIK banka a.d. t0 446.44 0.65
Eneroooroiekt Holdino 9 329.18 0.58
Veterinarski Zavod AD 6 419.16 0.40
Veterinarski Zavod AD - riohts 0.00 0.00
Adeqo S.A. 7 03'7 .43 0.44
Romoekolwell Services S.A. 30 630.7 6 1 .91
Prefab S.A. 6 945.7 5 0.43
Transoaz S A. t3 525.69 0.84
Romanian T-bills RO0809CTN0J0 46 184.46 2.88
neno3xrx (BKn. nuxBx) 1001066.14 62.35
Pa3nnaularenHa n Ha6[parerHa cMer(a (B(Jr.
.[ttxBu) 106 188.67 6.61
-IIovru 0 0.00

3 | A|.yapr 28 OeBpyapt 3l Map]
A.Kqur, (7o) 40.2t 34.5( 28.t(
IuK(%) 2.64 2.8 2.8t
{eno3rru (B(n. nrrxBu)
'%) 49.91 56.31 62.3:
Pa3nr. cMerKri (BKn,
qnxBtl) (o/o) 7.15 6.3C 6.61
[pYru (7o) 0.01 0.01 0.0(
l lCA (nB) 1 674 280.82 't 581 253.8[ 1 596 150.91

CoaBtrurerHa ra6,'rl|ua

Apyra (briHaHcosa rHOopMaurq

TerYuIrl laarameHrtl

Pa3xo,qu 3a aeiiHocrra

Pa3xoAure, cB6p3aHx c ,{eiHofiTa Ha aoroBopnua Qon,q 3a neplroaa 01.01 2009
- 31.03.2009 r. ca B pa3MeD Ha '18 667 neBa.

B JIEBA

Texyrla 3aAcrxeHut CroIHocr

1 TeKyutu 3aA6nxeHlfi 9 496

l.l 3aal,rxeHlu K6M rHBecrHql4oHHI,t nocpeaHulrr't 46

1.2 3arl,nxeHx{ KrM 6aH(a Aeno3lnap 1 480

1.3 3a.a6rxeHnr K6M ynpaBjltBauroro ApyxecrBo 4716

1,4 3aauxeHnr K6M l-tHBecrnropr,t 92
1.5 3a,[6rxeHr,rr K'I,M Ko HTpafeHTr,r 3 162



B ICBA

PalxoAr{ 3a aeiHocrra Crofinocr

l. HeibxHaBcoBr Da3xoan 18  667
l. I BhlHafpaxaeHxe ra ynpaBriBauoro .upyxecrBo 14 365
1,2 B!3HafpaxaeHHe 6aHKa aerro3ump 2 730
.l npyrx 366

1.5 Oarr | 206

OuHaHcoBlI pa3xoqn

(DuHaHcoBrre pa3xoAx ce OopMnpar or exeAHeBHara npeorreHKa Ha ueHrr re
KHnXa Ha AO|OBOpHIT' iDOH.l, B SaBfiCUMOCT OT nOCOKara Ha U3MeHeHXe Ha na3apl{ Te IlM

croiHocru. ,{pyrrre $unancoulr pa3xo,{x ce aKyMynr4par or o6x.raiiHxre 6aHKoB
TaKCI tI KOMI,ICI,IOHHU,

B IEBA

OnHaHcoBH pa3xoau CToiiHocr

l. <DtHaHcosrj pa3xonu 723',t55
l.l Pa3xoAt or nocteaBaurx orreHKu Ha {brHaHcoB aKTI,tBtt tl
ibfiHaHcoBl-t uHcrDyMeHTn B .,reBa 708 827
1.2 Pa3xo.q[ no onepaqur.r c lpunanconn arruBfi lr (btHaHcoBL
IlIHCTDVMCHTTI B IEBA 14 303
1.3 .Ilpyru 6uHaHcoBu pa3xoAu 25

OlIHaHcoBt flDlfxonl'

(DuHaHcoBure npuxoAr{ B aorosopsnt oona orpas'Bar,
nonoxurenHa noco(a Ha na3apHxre crotHocTl Ha ueHHure KHuxa!
JlrIxB no KopnopaTuB{r'fie o61uftwu v 6aHI{oBrjTe aeno3lrTlr.

KaKTO pa3rr,l(l.iTe B

TaKa l.r Haq{creHtre

B IeBa

(DuHaHcoBr npuxoAx CroiiHocr

L tDrxarcoou npuxoan 447 534
l I flpnxoAn or nocneABauu oueHl(n Ha aDuHaHcoBu aKr(BLt l.t
ibnHaHcoBll rrHcrDvMeHTli 429 215
1.2 flprxoAn or onepaqxx c 0[HaHcoBrI aKrxBu u ibusaHcoBtt
I,IHCTPYMEHTU B NCBA 1  315

1.3 Ilpuxoax oa ,4x Bu.{eHTr.r
1.4 flpr{xo.{u or nuxBfi 17 004



Cne.4 aarara Ha OuHagcoBI'It orqer se ca Eacr6lll'lnl' :saqqvu ct'6l'Il'l sa

KopnrfpaHe sa lbltEaHcoBllt orqEr.

c6smBl t r : . . .  . . . . . . . . . . '  U3n, {aper rop : " - "  "  "  "
Enarro [opfiroo/ /Teopm Euceplacrr/

30.04.2009 r.

I43r.A[peKroP :.......
/Herx IIerPoBa/


