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Hawe{oBadle H! Kt{C:(,[ AKUIItt 6lJlfAPt{'I
Ors4eH nep{o!:01.01-30.06.2009

OTqET 3A AOXOAHTE

EI,IK no EYJICTA] :175064530

PA3XOAL IIPXXOAU

2 I 2
A. Pa3xoax 3r aenHocr. A.IlpuroAx mAeraoctra
I. @uEAH.oar Dalxoat I. OrnatrcoB{ nprxoAu

I . Ilprxorv or rtrBl(Iemt 4575 t5127
2. Orptuaaenrr pa3nxxx or onepaqtsr c
oqMrcc, anD".8 r.,.: I 1 0 4 4 t 7 5879844

onepau,x c o(Hatsco3r amusuj B
927198 3845883

or nocrelBaqa ouerr(a 1 0 9 t 5 9 2 5868541or oocneaBaua ouesG 926484 3680848

I Parxorr, cepraHr c BulaHu ohepa!rH 1585
3.Ilpxxoru. cB6p3a[u c Bai]Ttsx

4. ApyD 54 263 33279 21693
5. ,qplrx

1106056 5880107 965652 3882703
HETEII PE3YJTTA

A€fiHOCT
IIETDII PE3Yr'TTAT OT IDII HAHCOBA
qEiiriocr -140404 1997404

U. HeoxrarcoBtr pa3xoax II. H€0rHaEcoBtr npxxoAr
L Pa3xo4r 3a Mareprans
2, Pa3xo4r 3a B6Husr ycnyDr 36941 r05552
J Pa3xorH 3a doprr3arrxt

4. PdxoAr, cB!p!8rr c BltrHamaxrleHm
5. Apvm

36941 O6qo 3n rpytra u
IIETEH PE
AEiiHOCT

IIETEH PE3YJ'ITAT OT
HEOIIHAHCOBAAEIIHOCT -36941 -105552

6, O6uro parroA{ }a lenHocna rl+ll} 1142997 59856s9
E, 06!10 nprxoA{ orAcfiHocna
O+II) 965652 1882703

B. fleqanor nDeAtr o6naraxe c!n{!ux
B.3ary6r npeax o6n!r!Ee c

177315 2102956
III Pr3xoax 3r arELqt

r. HeBa neqar6a 3a neprola (B-IIr) 0 f. HerHa 3rn6, r. neDxora 17134: 2102956
BCUTIKO (6+lIl+fl 1142997 /5965659 BCIiqKO (6+r) t142991 598565'
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CnbtuRa N, 3

OTqET 3A IIAPI,IqHIITE TIOTOIII IIO IIPEKI'q METON
HauM€HoB.Hue Ha It[C: KA AKqtlll EbJ'IfAPI|'I EllK no Ey,lCTATr 175064530
OTreren neD{on:01.01-30.06.2009

HaI'McHoBaHnc Ha naDn IIocrhnner Hereu nocrbrnenlr

2 3 4 5 6
A. naorqH{ norouf i  or  ocHoBHa neiHocr
EMxrrDase { oooaDo nrnvnv!4'e Ha arutruhrnoBe 499J53 428095 71257 649414 I 0 1 8 1 7 8 -364764
IaDHeHr nfioun. cB,D3aHq c 0 0

0 0
nnaqarur nDr Da3nDereneHx, Ha nocd6, 0 0
lsprqHs rrorous m!a-'rtT r oneDaurr I npeouertsr 0 0

0
Bcuqxo naDtrqH{ noroq! or ocnoBHa Aen Hocr (A) 499J53 426095 7t257 649414 l0lElTE 16A764
E. naDxcH{ rorouu or ndBecrtr'rnonna !entrocr

Ilaptsssr nmqr, c86p3arq c rekynr( olnatrcoB, am"!t 230t74 t4262t 87545 9t0851 r4856 9 t5991

IIaprcM ndoun, cB!p3aH! c Herekynr( OsHaHcoBt 0

IhxBr. xoMrclro n n ap. noro6H, 28591 54 28538 2t230 263 20967
0 4831 4831

Ir0prqHn nmouH, cBhpraHr c ynpaMrBauo rp l  xecl  so 36823 -36823 10920i t09207
llJOrqHu noroq!, cBDr3aIr I 6arKd-nenornrao 4730 -4731 5 l  l 4 " 5 1 t 4
tlaprqHs nororrr, cBaprarx L sanlrHr on(paurtr 45 0
IlDvrn naDucHu nmux or uHBcflxuroHHrrenrocr 0 5186 -5186
Bc11qm napreH noroutr or {dBecrxuro!!i aeirocr
(6): 258765 184281 74484 9569t4 134626 a2zzaa
B. I|aDxeHtr norou{ or Becneu{ln{rtrD!H, refiHon
rraD[qHr nmqn. csp3aH! c apy.r komparenrq 2708 -2708 t4916 l49 l6

laDrqHs nmoqtr. cBrBaHr c
Iaorqtrq norou{- LBnDraHr L naHruu

Apyff naprcM noroqr or lecneqruBrpasa rcnHocr

BcxcKo trepxcHr noroqH or secnequ{Bxp.sr 270E -2704 14916 14916

I.IrbMelen8e tsa nap{qE{r€ cpeacraa npe3 nepuoAa
IA+E+B)

75El I7 615084 143033 1606328 1t67720 438608

A. ftaDtreHH cDercn, B Ha 812 45( 756170
E, nrp{cutr cpeAoaa B KDac sr neD[oAa, B T.q.: r0rs489 1194778
no 6BcDocHx ffno3!fl 3J6t6) r 205061
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k$ KD Investments r\A rHBecrMbHrc EAA, vnpaB^iE oro Apyxecr3o
CoSrF 1142,6y .  "Op.  HaHceN" 9,  er .2
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C6Ber6r Ea ArrpeKrop[re na Y.( " KA triaBecrM6Erc" EA,4, ry. Co+I{t
yBeaoMrBa Bcrrirru Hacrorrrq u 6laeutlr uHBecrlrroplr, qe Hacrotrqara uutlopntaqur e
r.r3rorBeHa 868 BpR3Ka c r.I3rlcr{B,rnrl'ra Ha qa.73e, r.3 or Hape.q6a N!25 or 22.03.2006r. 3a
r.r3ucKBar.[ura (6M .[eiiEocrra Ha qHBecrriu[oHHure Apyt(ecrBa l, AoroBopEnre iboEAoBe
n .rr. 28, a"'1. 2 olo npl:xa a 'qn. 2'7, T. 2 or Hapea6a Np 2 ua K@H ri rpeAcraBrulBa
llpuroNeune Nr 9 or ropenocoqenlrt HopMarIrBeH a(T. Ta cr.qt pxa qelara nHoopMau[t
3a aefiHocrra Ha Ao.oropnra !!orj4:a uepuoga 01.04.2009 r. ao 30.06.2009 r. B nHrepec
Ea qHBecrrropxre e aa ce 3aro3rr,urr c Dpe,[ocraBeHara uHQopMaqdt, npeAl Aa B3eMar
peueElle Aa [HBeCfl:lpaT B UeHII}lTe (IIUXa IIa.qpyxeCTBOTO.

KOMIIC['ITA 3A OIIHAHCOB HA-II3OP HE HOCI4 OTTOBOPHOCT

3A BEPHOCTTA HA TIPE.IICTABEHATA I{HOOPMAUI{'

Jlnqara, ronro Hocrr orroBoprrocr 3a Bpear'r, nprrrllHeslt or HeBepHIri
:a6ryN,{anarur u,ru serr],Jrufi aa!{Hn B Hacrorrqara uulfoplraqut ca .rnerroBere sa CA Ha
V,{ " K,{ I4uoecrururc" EAU, rp. Cot}lts , a ITMeIIEo:

Houl Marroaooa flerposa - I43nsrHr.rre,leu qnen Ha CA

feopr! Ac[ap]xoB BricepnHcKu - I43rr6nE TeneH .LIeII IIa C,4

Kara Kparuronuq .ueH Ha CA

AugpaN 3ynau vaeu ua C,{

llyuc 9aryg - v:ren na C,{

Io ,,KI AKUI4I4 B1,J1|API4-{" e nory.rur Jluqerfi 3a t3BaprrBaue Ha aeiigocr or
KoMrcrrrra :a (lmaucoe rraa3op rla 03.04.2006 r. ,qa'rara da 3anoqBalre na ny6:rnvuo
npe.{naraHe Ha,qrJroBe e 04.05.2006 r.

Vnpanarnauo /lpyxecrBo 3a ,qO ,,I(A AKIIUI{ EbrrifAPl4t" e ,,K,4
I4HBECTM6HTC" EAA.

,4O ,,KI AKIII{I4 BI'JlfAPI4t" eMr.rrupa arnoBe It qacrlr or .uuloBe, Karo
crofiEocrm Ha e.quH Arn ce ofipe,{enr ro qerBbpr]rr 3Ha( creA AecerlrqEara 3aneraur.

Cueroooanurr 6a,rasc na IO ,,KA AKUI4I4 E:bJIfAPI4t" K6M 30.06.2009 r. e
It3rorBeH B clorBercrBlie c MexAyEapoAH[Te crleroBo,{E[ craHAapru.

Ueuuure xuuNa, B (ouro aoroBopulr, {our uueecrupa ce (areroplr3lrpar (aro

,,,46pxaHr, :a rr,pryrane", c6rracuo 863[prrerara .qe$maulu e MCC 39 - tDnHascoBt
1.1 HCTp)!eHTH :  npH3HaBaHe I  OUeHtAaHe.



I{H4opMarlqr no 'r,r, 28, a,r. 2 rr,e nprrra c qJr.27tr,2

:a nepuoaa 01.04.2009 r. ao 30,06.2009 r,

l . l .  I IpoMsHa B
ynpaBr'reH[ero Ha at.TIIBllTe
Ha Ao ,,KA AKIIIII{
EbTTAPI,Iq"

ltpe3 orr{erEoro rpltMeceq[e He e
npoMrAa B ynpaBJIeIIllEIo Ha aKTtRHTe Ha

AKIII4II ET'JIfAPI4lfl". Al(TltBlire Ila
yrpaBrrBar or y,ll.Kn lluaecrlrr,rnc" EA{.

Eac16nl,lta

AO "KA
QoHAa ce

1,2. IIpoMsHa B cr,craBa
sa ynpaB[TerHuTe rI Ha
KORTpOJTHUTe OpraH[ Ha

ynpaBJrrBaruoro
apyxecrBoro u fiptlqfirlu 3a
npoMqruTa; npoMeHn B
HaqnHa Ha npeacTaBJrsBaHe;
IIA3EAqABAHC I!'I'I

ocBo6oxlaBaHe Ha
npot|TpncT

Kru 30.06.2009 r. CtBerrr rra a[pe(roplire Ha yA

,,K! I{nrecrur,nrc" EAn e B cneaurlt c6craB:
1. Henll MauonoBa llerpoBa I43rIbJIHIrreneH qJIeIt sa

c.[
I,lgnr,,rnareles2. feoprn Acnaptxor Bt-rceptlrrcl<tl

.TTCH IiA CA;
3. Karr Kparn(oBnq .rreE IIa C,U
4. Arrapax 3yrrau .r,reu Ha C,U
5. J]yrc qaAyr - qreH qa C.4

llpeacTaBrrTe"'rcTBoTo Ha .{pyxecTBoTo ce tt 3B:tplrBa
caMo 3aeAHo or rr3rrr,JrElrenrr[Te glrpexropa Heall
Manoroea flerpora, u feopru Acnapyxoe Elrceplrllcl{tr.

flpe: orrernoro rpnMeceq[e B yA ,,Kn
lIHBecrMt HTc" EM ne e ua:na.iasaH I-rIII-r ocBo6o)r(4aBas
fipoKypncT.

flpoMeHnre B cbcraBa IIa C6Bera Ha AEpeKropLITe sa
ApyxecrBoro ca BnficasrI E TP Ha 05.02.2009 r. B!3 ocHoBa
Ea pemelltle rra earrojrEsgLl! co6aTBeH[( Ea Karl[Ta,la Ea
yA ,,KA I4HBecrMr,urc" EAA - KA fpyn A.A. or
20.11.2008 r. 3a ocBooor(aaBaHe or arGxrlocr Ha Atem
Opaxeu u PoMaE AEApofiEa (aro qjreEoBe sa CA lr
[36[paue rra JIy[c r{arya Ir AEApax 3ynau :a nour
qrenoee Ha CA na VA ,,KA I{HBecrMr'HTc" EA,4 c MaEAar
or 5 ro-llrHrj.

1.3. I4slregeuus u/uru
AONI'IHEHNq B YCTABA HA

ynpaBrsBar{oTo Ipy2(ecrBo

flpe: orvernoro rpr.rMeceq[e se ca rl3B6prIrBaHI-I
npoMeHll B ycraBa na apyxecrBoro.

llocle,{lrrre npoMeE B Vcrasa Ea yA ,,KA
I{ssecrMrHrc" EAA ca B[ItcaELI e TP sa 13,01.2009 r.,
B!3 OCHOBa Ha peueHlle Ha eAHOJll,tqHut co6cTBeHx( Ha
Karrr4 rar'ra - KA fPyTI a.,a. or 08.12.2008 r., I{alrro cJIeABa :

,,9r.9. (1) Kanura:rr,r rra ynpaBJrrBaruoro apyxecrBo e B
pa3Mep Ha 2 815 000 (,qse MuJIInoEa oceMcrorl-rH It
[erHaAecer xnrr,4n) reBa, pu!3rrpeAerres B 2815 (aBe
xlJlt i tu oceMcrorl.rH x nerHaaecer) o6uKHoBeHu o[MeHHfi
betHaru,lHu aKuHlt c npaBo Ha rtac c HoM[HarHa crotHocr
or 1000 (xumaa) nera Bctra eaga.
(2) EaHrrrl,.Illnrr co6crBeH[K Ea I(a[IrraJIa e K,{ |PVII
A.A., B[nCaEO B c'rAe6:il]dt pefXCTT,p Ha OKpr''(HIlt C6A Ea
Jlro6nrHa, CnoBesur, no naprrrAa M/34049/00 r. c
ugeurullaraquouen Nr 1585126, c6c ceAar[ue n aApec Ha
ynpaB.rreHr-re Peny6nura Cnoneuur, Jlo6lgsa, yn.
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1,4, PeureHne sa
npeo6palyBane lra
IpyxecTBoTo rr
ocBqecTBtBaHe tla
npeo6pa3yBaHero;
cTpyKrypHrr npoMeH[ B
ADV'(ECTBOTO

IIpe3 BToporo rpuMeceqfie Ha 2009 r. He e npIIeMaHo
peuerr[e 3a npeo6pa:yoaue lr r.r3Br,prlBarre rra crpyI<ryprr
npoMeE B ApyxecrBo yA ,,KA I{uBecrMr,HTc" EA.4 u
Ta(IrBa He ca 6urlr ocbl[ecrBtBaHlr.

1,5. Orrcpuoane Ha
nporBBoacTBo no
JrnttB4qaqut q Bcuql{B
cbqecTBeHu eTan[,
CBITD3aHII C nDOII3BO,trCTBOTO

flp* rroporo :rpulreceque sa 2009 r. [o orr]orrexre
Ha yA ,,Kn I4EBecrM6HTc" EA,4 se e orKpnBaHo
[por3BoacTBo IIo rr.rKBnaaqrrr.

1.6. Orxpnrane Ha
IlporrlBoAcTBo IIo
HecBcTosTeIHocT 3a
ApyxecTBoTo vn 3a
apyxecTBoTo nJrn 3a HeroBo
AbrqepHo apyr(esrBo rr
BCITqI(I| CbIqeCTBeH[ eTanlt,

cBLp3aH[ C npoI!3BO[CTBOTO

flper nroporo rpnreceqrre Ha 2009 r. no orrro[rerue
aa V[ ,,K.4 I{HsecrmLHrc" EA,4 IIe e or(pnBano
IIDOII3BO.IICTBO IIO SCCGCTO'TEJIIIOCT.

1,7. rlpouana rla otr[Topare
Ha apyr(ecTBoro u upllqllHrl
3a nDoMrHara

flpe3 orqerEoro rprrMeceq[e He e r8BbpmBarra
npovrHa B o.rtrToprTe ria lpyxecTBoTo.

l.8.O6ssseane Ha neqaJr6ara
sa apy,|(ecTBoTo

OrruaEcoBrirr pe3ynrar Ha AO KI AKIII4II
EI'JIIAPI4fl 3a nepsoAa Bropo rprMeceqne Ea 2009 r., e
3ary6a B pa3Mep ua 177 345 nB,

1.9. Ily6,ruvuo pa3rp[Bane
na uogurluqupan oanTopcK[
NOKJIAN

IIpe3 or.IerEoro rp[Meceque Hq e rI3B6prrrBarllo
ny6nl.Iuo pa:xpueane na uoap(bsunpaH oAl-rropcrur
IO(n4.4.

1.10. Peurenne Ha o6qoro
cr,6pas[e orHocno BnAa lr
pa3Mepa Ha

AIIBI|AEHTA, KAKTO 'I OTHOCHO

ycJroB[rTa !r peaa 3a
HeroBoTo ulrlraqaH€

rrpe3 oTqeTrroTo Tp[Meceque eaEo]rl'qErrrT
co6crBeE{( Aa r(arrr&'ra fia yA ,,XA lIqBecrMBHTc"
EA,4 He I [pneM&'r perreHne 3a pa3rrpeAelrrEe rta
,{ItBt,[eET.

1.11. Ba:nuKsane sa
3aabr'rxeHue, KoeTo e
cbtl|ecTBeHo 3a apyxecTBoTo
uJ'lrr3a HeroBo ar,qepHo
apyr{ecTBo, Brcr oqHTeJrno
BC'KO HEN3TII'.'THCHIC IIJI'
yBeJIltqeHIre
Ha3a[bJtxeHueTo

he e B63Anrd:ralo 3aaurxerfie npe3 oTqeTE '
nepnoa, r(oeTo e c6qecTBelto 3a apyxecTBoTo.

1,12. BnrnIIr(BaHe Ha
B3eMaHe, KOeTO e
c6uI€cTBeHO 3a .qpyr(ecTBoTo,
c
IIOCOqBAHE HA HETOBII'

uaaex

He e grggrxgaro B3eMaEe, KoEro e clruecrBeqo 3a
apyr(ecrBoro.

1.13. "llursuAHn npo6neM[ rr
MeDKII 3a tbnnancoro

YA ,,KA I{HBecrMr,Hrc"
rpo6neMn rit,M 30.06.2009 f.

EAA g'MA ]'IIIXBI-IAHII



a
notrnoMaraHe
1,14. YBenltqeHrte t,.nLr
HaMaJreH[e Ha aKqnoHepHrlt
rtAflIITAJI.

flpel orveruoro rplMece.Me se e rnBbpruBarro
yBejll:lqell'le uJIu HaMzuretllle Ea (aIIIlTllJIa IIa apyxecTBoTo.

Ha 13.01.2009 r. B TP e BnltcaEo yBeJllrqellrie I'a
K[rrrara Ba y,4 ,KA llHBecrMturc" EA,{ no peaa Ira
q.u.194. an.l or T3 or 2 565 000 nena ua 2 815 000 ren4
qpe3 rc,{aBage na lroez 250 o6nI<rroserrl 6e3uanFflrq
IIoIiMe1IHI,I aklltiu c [paBo Ha eIuE DIac, c HoM[HaJIIIa !I

eMncnoHHa crofiHocr or 1000 teBa BctKa. Bcriqxq HoB[
aKultu ce 3ant cBaT oT e,[HoruLlHllt co6cTBeHuK Ha
Kautrrana ,,K,q fpyll" A.A., (oiTo ce 3a,46JIt{aBa Aa 3arlrlarll
o6qara nM EoMnEarHa rI eMrcrrofisa crotHocr B pa3Mep ua
250 000 .reBa B cpoK Ao floA,lBar{e Ea Ao(yMegrI-ITe 3a
BIII,ICBaHe Ba yBeJIIlqegIreTO Iia (a[ItT,l"ra B TBproBcKI'It

perrrcTbp.
Vseftrqeufiero rra Karrura,ra e lllB6prrrerro Br'3

ocHoBa Ha pelxeHue Ha eAHoJ'trL{ l,t co6crBeHtK Ha
Karrara Ha Y,{ ,,K! llneecrurnrc" EA,{ - K,{ fPyn
.q.a. or 08.12.2008 r.

1.15. IlorBr,pr(AeHue Ha
nperoBopn 3a npuAoo[BaHe
HA ,IID}ry(CCTBOTO

flpe3 or.rerHoro rplrMeceq[e lle ca [orBtpxAaBaElt
lperoBopq 3a [prAo6lBane ua Y.( ,,K.{ IllnsectMt'Htc"
EA-II.

1.16. CKJrm.rBase uJrn
I|3nLJlHeHqe lla cbuecTBeH[
aoroEopn, Ko[To He ca BbB
Bpb3Ka c oo[qafiHara
neiiHocr Ha trDvr{ecrEoro

IIpe3 or"rerHoro rp[MecerMe IIe ca c(JItoqBaIiIt IlJtrt
r.r3rlbjrrrrrBaErr catIlecTBeHI| aoroBoplr, (oETo ge Qa 86B
rplsr<a c o6a.rariuata Aefisocr Ha ApyxecrBoro.

1.17. IlonyqaBaHe, BpeMeHHo
npeycTaHoBqBaHe Ha
rIoJnBaHeTo, oTHeMaHe Ha
palperneHlre 3a AeiiHocr
(JrrueH3)

llpe3 oTqeTrroTo TplrMeceqae IIe e flolyqaBzuro, IIe e

BpeMerrEo [peycTaEoBtBaEo IroJI3B,tHgro Il He e oTEeMaIro
pa3peureHne 3a aetEocr (n[rrem) IIa ApyxecrBoro.

1.18. O6pa3yBaHe t|rl|
fipenparsBane na crae6no
rrJrrr apbnrparuo Aeno,
oTHaccqo ce ao ap)ry(ecrBoro
rrJrrr seroBo at'uepHo
apyxecTBo, c rleHa Ha [cKa
Haii-Marno 10 Ha cro
o't co6ct:gettug KanuraJr Ha
IPY'I(CCTBOTO

flpe orveruoto rpltMecetme cpeuy yA .KA
Ilugegrur,rrrc" EA,( nsva raBeaeno rr IIe e [peKpartBzruo
crae6uo rua ap6urpaxno aeno, oruacrrqo ce ao
3aaurxeErrr rrjrr.r B3eMaHIit IIa ap)'r(ecTBoTo IiJII HeroBo
asrqepgo apyxecrBo, c qerra Ha r-rcKa Hafi-uarr<o 10 ua cro
or co6crBeHl{! Karrr.rrarn Ha apyxeclBoro.

1.19. IIoKynKa, npoaaxba
rr,rrl yqpeaeH 3aJror Ha
arJroBu yqacTr|q B
T6proBcKrr apyxecTBa oT
CMUTEHTA IJIII HETOBO

,46UIEDHO TPY,|{ECTBO

flpel oruernoro rprrMeceqre ge ca I,3BBpmBaI T
uor<;,nra, npoaax6a unll ] rpeaeH 3lrJror Ha ,{&rIoBIi yqacrxt
B rlproBc(rr apyxecrBa or yA ,,KA IIHBecrMr'HTc" EA,4
Ilnu HeroBo abrqepHo ApyxecTBo,

1,20. IftrorBeHa rrporHo3a or
CMIITEHTA 3A HCTOBITE
(hnsaHcoB[ pe3yJrrarri l|rn
HA HETOBATA tlKOHOMltqECKA

rpy[4, aKo e B3eTo pe[reH[e
nDorHo3ara Ia 66ae

llpe3 orqETHoro rpl'Meceqfle fle e IfirorBtHa

flporrro3a or Y! ,,K{ llurecrurrrrc" EA,{ 3a ueroBlrre
$unancoau p$ynraru xJuj rra HefoBara It(orroMnqec(a
fDvna.



m
DA3KDI|TA IIYOJITiqHO

1.21, Ilp[cr,xaaHe rrJrn
npoMssa Ha peiiTnHr,
u3BtplueH no noplqKa Ha
EMNTEETA

llpe3 oTrrerEoro rprM€ce.rle IIe e ri3Bl,ptltBzlllo
Ilprrcbxlalle rrmr npoM,rlla Ha peiTurrr no llopt'ql(a Ha yA

,,K,{ I{nrecrurrnc" EA.[.

1.22. I.py r r'r obgroqrercrBa,
KOITO IpyX(eCTBOTO Crr[Ta,
qe 6Dxa Mor,'u aa 6LAar or
3Haqelllle 3a [EBecTIlTopnTe
npu B3eMaHeTo Ha pelueHue
Aa npuAo6nqr, Aa npoAaAar
rI,'rI| ,[a npoa6JrxaT aa
np]|Tell{aBaT ny6rnqHo
IIPEAJIATAHN qEHHII KHT,DI{A

BaxEn cL6urnr 3a,llo ,,Kn AKUI,II4 EbJIIAPI,I'"
nacranrur[ nDe3 BToDoro rD[Mecerrne Ha 2009 r,

(01.04.2009r. - 30.06.2009r.)

Ha 10.04.2009 r. V[ ,,K! llurecrnr,nrc" EA,( e
rlpeAcraBr-rno B KOH Ii EOE Meceqelt 6anauc (6M
31.03.2009 r. ua !@ KA AKIIIIII Eb"rIfAPI{9 u
r-rH$opMarllr no qn. 48, ar.3 or HapeA6a J.l! 25;

2. Ha 30.04.2009 r, n K@H u EOB e flpeacraBerr
Mexarruen $uuaucon orver sa A@ KA AKIIIIII
B5JIIAPIIJI 3a nr,pBoro rpuMeceqre ua 2009 r.
clnracuo u3rrc(Blluero ua vn. 191, a"r.l, r.2 or 3IIII]K u
vn.73 r, a:r.l, r.2 or Hapea6a J,{! 25, karoo r lprrMeceqeH
OT1IEI 3a II'(B[.{EOCTTa CT,rJlaCgO I'I3qC(BaEeTO ga tL[.48'

ar.1 or HapeA6a N! 25;

Ha 11.05.2009 r. yA ,,I(,( Ilurecrnrltrrc" EA,( e
npeAcraBrrJro B KOH n BOE Meceqes 6anaHc (!M
30.04.?009 r. Ha ,qO KA AKI{IIII EI'JIIAPI{fl u
rF(bopMaqur rlo .rn. 48, a,'r.3 or HapeA6a l'{! 25;
Ha 09.06.2009 r. yA ,,KA I{rDecrM6Hrc" EAn e

flpeAcraBrrro B KOH I' BOB_ Mece.reH 6anaEc KT'M
31.05.2009 r. ua ,(<D KA AItrlI{U EI'IIAPI{q I,
ltriboDMauar ro qn. 48. an.3 di HaDen6a N! 25:

4.

07.2009 r. feo
,n,a

EA EAA
ErcepruAatut 22.0

rp. Co$ut

K! I4uoecrururc EA,{

ElKS lnvestmtnt'r
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kKD Investments
CflPABKA C,4OIIIJIHI,ITEJIHA I4HOOPMAIIIS IIO q,I.73r, a,r.l, r.6' 6yKBa
.a" -,[" or Hapea6a 25 3r AtD KA AKIII4I{ EIJIIAPIIIII 3a repuo,la 01.01.2009'

10.06.2009

AO KA AKtIuu Er',rraprlq e ltore(TrrBHa cxeMa or orBopeu TIr[ 3a lrHBecrlrpane
npexMyuecrBelto B 61'Jrrapc(rl al(uril,l Il B al,illtll' Ira qy]K.IIecrpaHHIi l(oMrl,u tll, IIpIterI'I
3a mproBrrr na Mer(qyqapo.{so [pI-l3EmIt It JIlt(BI-rIHn peryntpaEr-r [a3apu, liI B rlo-
MaJ'Ir(a crerrerr B A6JrroBu rIegHIt l(rll'xa (o6rlraquu u AIIK) u e I'licrplareHTrl Ea
naprnur.u na.sap (xpar(ocpo.tEu ,qUK, ball(oBrl Aeno3llrlt L Ap.).

,{O I(,{ Arqun Br,,rrapur e opraElt3ltpan Ir ynpaBttBau or Vnpaoanaaqo rppKecrBo
K,lI I{HBecrMr,HTc EA,(.

.{<D K.( Aruuu Br,,rrapHr e [onyqLIJL![ueH3 3a I,I3B6pI[Baue Ea AefiHocr or KoMI'Ic[sra
:a $uaancor naAsop ua 03.04.2006r, .{arara IIa 3arocBase Ha [y6nl'qHo [peanaraEe Ea
nrnoBe e 04.05.2006r.

AO KA Axqru B6rrapnr n:gana./ npo4ara AtnoBe, flpe,uocraBtlq[ eAHa(Bs npaBlita Ea
rexHare rrprirexarenrr. Bce(Ii pa6oreE aeH AO ,,I(A Axtlt-r[ E6nraput" [peajrara Ea
r-iqBecrgroprrre cBor arrroBe 3a [poAax6a u rrl lr3(yrlyBa ooparlro no rtxno xeraHl{e.
Eporr arnoBe Ha ,qoroBopEnr @ou.{ ce npouer-r B 3alBrlcliMocr or o6eMa lt3BbprueHl
Ilpoaax6l-l u ooparEo n3(yrryBarre Ha ,4!JroBe karo croiiHocrra Ila ealrl ,4tn ce oflpeaeJrn

ao qeTBGpTr-rr 3H,rK crea AeceTFrHaTa 3aleTfit.

EaEra ,llenorlrrap - Vuuroerlrr Ev,r6anr An. rp.Corb[q

Vurrpegur Eyn6aur< A'4 e allBecruquoseu nocpeanaK, KofTo aa [3rl6JlutBa
[HBecruqnog[Te rrapexranna ua VnpauaBarqoro ,4pyxecrBo K,q I4ltoecrvr,nrc EA,{

yHltree.qlrr Byr6aur A,{ [p[TexaEa pa3pellreEie 3a Il3Br,pIlIBaEe Ea AeiHocr I(a'ro
rrrBecrnqnoseg nocpeAnlrr u rurqeue or EHB NsP[,22-084/07.05.2007r,

Clriracso cnrroqeu 4oronop Earxara ,qeficrBa (aro 6po(ep fipu no(yn(o_flpoaax6a ga

aeroae. Crnmveuurr aoroBop Met(,4y [@ K,{ Arquu Eurrapua n Vurrpegar Ey:r6atr
A,4 e 3a seo[peAereHo BpeMe.

AO KA AKu[n Er,nrapns e aoroBopeH QoEA, c qer (one(rlrBHo liHBecflaptuie B qeHIrIr

ru![xa ri .4p]arn Jr[(Buauu (buuaucorn arrlleu. (DorrAlr upeAcfttBJrJlBa KoneIcIIlBua cxeMa
oT oTBOpeE Tnrr 3a rrrBecTupaJre B aKuEL AorIycEaTIt Ao ITJIIT TSpryBarM Iia peryrlrpau
fla3ap B B6nrap[r, B a(Illrll .{oflycEarfi Ao lrnn rlpryBarrl Ha perynupaE rla3apu B
tyx6uua r B [o-M,lJrKa crerres B alJItoBIr qenllr xrrrlxa l,t rlucrp]atenTu c OrlI<cllpaaa
IOXO,[EOCT,
I4HBecrlrlloHEara [or]nrr.r(a Ha .4O K'{ AkIIau Banrapur npeaomqa peanlsltpztH€To Ha
ranriranos[ neqan6rl or qerrnu Krrr{xa, flplrxoau or auoraemr/Aoxo,{I4 or at.noBrl IerrHLI
r(Hnxa, (aKTo ri re(yrqu,{oxo,{u or a6lrroBlt qeEELI KHIrxa n,{pyrtr $ruarcoott
ItHcrpWeETr.3a [ocrlIralle Ha rillBecrl-Iul-IoHHare qeJM Iqe ce npruara crpmentl 3a
aKrIrBHo yrlpaBneHrie na uerooz-r nopr!|ei.n or qegg{ I(IlI-Ixa q IIapIiqIIu cpeAcrBa.

KA l,tHsecrMbnrc EAA, ynpa$ta:rulo Apyxocrao
CoOvF 1142,6y^.  "Op.  HaHceH" 9,  er  2
E^. :  +359 2 81O 26 5 l .6axc:  +359 2 981 2 l  65
ww.kd-groop.bg, info@kd:group.bg



C orneA nocrrfase Ha riABecrr.rqroEHure qenri Ha AO KA Axqlrri Euraplre,
Ynpar:rmar{oro ,{pyNecroo ue [HBecrr.rpa Ea6paurire cpe.{crBa rra OorrAa
nperrMyr(ecTBeEo B nrr(Brr4nu bsnrapcr<u It qy)r\qecTpaEHv ardlnr, u B no-M€rr(a creflerr B
.46troBll qeErru (Irllxa.

Pa3npeAelreHne rla nHBecrrru[[Te no BrrAoBe n[crpyMeHTn cnpsMo o6rqnsr pa3Mep
Ha aICTltBMe, ICEM I(paS Ha nep[OAa:

I,IMe BGN vo
AKrInIl 695 501.96 40.41
,I[enorara (rrcn.,rnxou) 977 165.66 56.77
Pa:n,r. cuerrr,l (ex,r. mlxor-r) 44 56't.64 2.59

Apvru 4 088.04
o.24

Pa:npege.reuue ua HHBecrrrqE[Te no orAeJrHrr rrncrpyMenTrr cnpsMo o6urlqr
pa3Mep Ha aKTEBIITe, r<6M l(par Ha neprioaa:

I4ue 6pofi vo
An6eHa A.0 24 942.23 1.45
Industrialen Holdino Buloaria AD 41 014.13 2.38
Sinerqon Holdinq AD 10 604.59 0.62
Orqachim AD 31 942.33 1.86
ZD Euro lns AD 21330.12 1.24
M+C Hidravlik AD 32 750.00 '1 .90

Toplivo AD 27 944.00 't.62
Sofarma AD 29 484.80 1 .71
Monbat AD 71 307.39 4.14
VIPOM AD 7 260.00 o.42
Eurohold Bulqaria AD 48 711.30 2.83
I(AO'ILIH AJl 38 281.53 2.22
Buloarian River ShipDinq AD 17 047.75 0.99
Purva lnvesticionna Banka AD 11 467.74 0.67
Zurneni Hrani Buloaria AD 57 100.45 3.32
Enemona AD - Kozloduv 35 304.96 2.05
Billboard AD 17 104.21 0.99
AIK banka a.d. 16 101.67 0.94
Energoproiekt Holding 15 908.45 0.92
Veterinarski Zavod AD I  808.18 o.57
Artego S.A. 10 651.12 0.62
Rompetrol Well Services S.A. 35 482.07 2.06
Prefab S.A. 8 522.34 0.50
Transsaz S.A. 17 131.19 1.00
LYXOR ETF MSCI EMERGING
MARKETS 25 910.84 1.51
ishares Dow Jones Titans 50 32 388.54 1.88
,{enollrr (eKa.,rrxsl') 977 165.66 56.77
Pa:naauareasa u Ha6rparenHa cverka ( Bxa. 44 561.64 2.59



30Anps.r 31 Man 30IOHr
A.Klrttlr (o/o) 3'1.0\ 41..6: 40.41
{eno:uru (nr<r. "raxou)'%\ 57.53 55.61 56.77
Pa3IIr. cMerK{ (Bkn.

rnxet) (%) 5.2t 2.5( 2.59

4pynr (%) 0.13 0.24
o.24

HCA (rB)
1 667 505.7€ 1 737 311.11 I 712 430.38

Coasunre,'rHa ra6Juua

Apyra SnHaHcoBa l|nr[opuaqlu

Ter<vuu 3an6,'rxeHns

Pa3xon[ 3a aeiiHocrra

Pa3xoArre, cBtp3aHI
01.01.2009 - 30.06.2009 r. ca

c AeiHocTTa Ha AoroBopHx9 soHA 3a nepnoAa
B oa3r!4eo Ha 36 941neBa.

(B reBa)

Tet yulu 3adbnt<eHur CmoiHocm

1. TeKvutl 3aabnxeH{a 8 887

1. 1 3aabnxeHl4a KhM ]1HBecrw..ll4oHH[ nocpeAHqqrl 29
1.2 3aabnxeHur Kb[4 6aHXa leno3qrap 603

1.3 3aarnxeHlaF Kbtv vnpaBntBauoro Apyxecrao 5 738

1.4 3aabnxeHua cBbo3aH[ c eMur[paHe
'1.5 3atr.bnxeHuF Kbtv KoHTDareHTr 2 425
1.6 3aauxeH!4F Kbtv 14HBecrurool4 92

B JleBa

Pa3xoAr, 3a AeriHocrra CTofiEocr

1. Hedrjnaucosn pa3xoart 36 941
1 . 1 Brguarpaxrerire 3a ynpaBnsBaruoro apyxecrBo 29 181
1.2 Branarpax<,qenlre 6aEKa,{e[o3ltrap 4 675
1.3 .ilpyru 520
1.5 OAlir 2 545

(Dunaucoelr Datxorrl

@ruarcoerlre pa3xoall ce Sopunpar or exeaseBsara npeoueu(a sa qeHEIlTe
(HUXa }Ia IOrOBOpHrrt oOHA, B 3aBICI,IMOCT OT rIOCOkaTa qa lt3MeHelrtle Ea fla3aplrltTe IiM



n

OrlHaHcoBt, nDItxorll

Or.ruancoBr-rre rrprxo,&r B aoroBopurir rloua orpa:.roar, rzxro pa3JI[Kme B
TIoJIOX[Te.[Ea rIOCO(a Ila rla3apHme CTO'ITOCT{ rra qeEI rTe (HItXa, TaXa E lraqucJleflIiTe
JrrxBn rro Kop[opaT{BrruTe o6nntaqtrj 'l 6aHkoBItTe aerlo3lrTn.

C:re,q aarara ua llunaucoeua orlrer He ca Hacrlnulll grraqairarl cl6utrg 3a
roparupaue na lfuuaucoBlrrr orqEr.

fllKD ln'-rEstnne*ts'

CrcraBar: ..

I4rn.,{npexrop :.

croiuocrri. ,qplr[Te (b[uarrcoBrr pa3xoalr ce arylrynnpar or o6u.rafiHlire 6aE(oBIt raKcll
It koMllcuoHHr,

B 'CBA

tDrHaHcoBs pa3xoAr-{ CToirrocr

L Or.rHaHcoBri pa3xoAli 1 .t 06 056
1 . I Pa:xo,uu or nocreaBalqa ouerrldt Ea (burrllucoBll amtlglr Ir
dltl{allcoBl-t IiHcrD lMeIlTu B reBa 'I 091 592
1.2 Pa3xoAr.r no oflepa[ur c ibnuancoan arrEBl-I L lbtEaEcoBlt
UECM}MEII'T{ B ICBA

't4 410
1,3 ,{py r d[HaHcoBn pa3xoA[

B JICBA

tDuHaucosE npuxoatr CrofiEoar
l. OI{IIaEcoBn [prxoAll 965 652
I . I IIpuxoA[ or flocreAsarqu oqesxl Ha @tHaHcoBL aI(TnBLr II
<bu[ancosu tlrlcrplaresu 926 484
1,2 IIpuxoAII or orlepaqru c llunanconr am[Br-r Ii ibriHascoBr.I
&HCT1]'!A{EIITI,I B ICBA 1 315
1 .3 llprlxoAri or anssaegru 4 575
1.4 flpuxo.un or nuxna 33 278

tut |'renrrrn 64& tiP.*ie etx.do

22.07 .2009 r .

lIIeliu


