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TIOTOIIU IIO NPEKII' METOAOTqET 3A tIAPI,IqHI,TTE
llatrMenoBaHtre Ha I(LIC:I{l AKU!ll.t El'IfAPllt
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EI,IK no EY,ICI,^T 17506.1510

fly lrpcKlopHnYlXA UHBecrMUrc EA/l

rnJ4emp Ha vl1l<ll l,lnBcdNanm t^jl
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HarMeHoBasre Ha naDu
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CIPABKA C AOIIb,'IHIITET'IHA IIHOOPMAIII4q tIO qJI'73r, a"'I'l' r'6, 6vKBa

,,4" - ,,a" or Hapea6a 25 ra ,{O K! AKIlltI4 EI','IIAPIIfl 3a nepnoAa 01'01'2009-
31.12.2009

.4O KA AKuun Eu,rrapnn e KoJIe(TIrBHa cxeMa or orBopeq r,'n 3a lillRecrlrpafie
npeuvyruecreeuo o 66rrapc(Il aKIIIIll L B a(q/tl tla qyxaecrpaHsll (oMIlaBI'Il" llpuerx

3a T6proBrrr I,Ia MexAyrlapo.{so [pu3HaTt I-I nI'IKBrjAriu peryJrupaE[ na3apl,! 'I B no-

Miur(a crefleH B n6.nroBI'I ueHHIt KHuxa (o6nltraqtlu u AIIK) u B uHcrpyMeETu lta

napuqHrr [a3ap ((par(ocpo'rEtt ,UUK, 6aH(oBu aeno3xrl'l t, Ap.).

IO KA A(uutr Eb,trapDc e opraHrB paH u ynpaBntBaH or ynpaBntBaulo apyt(ecrBo

K[ I,Irroecrrurnrc EA[.

Ao KA Arrmrr Ec,qraprrq e rIonyrllrr rtIlel* 3a u3BGplIrBaHe rra reinoct ot Koulcuqta

ra iflruancoo Haa3op lra 03.04.2006r. ,{arara na:anovnaHe fia ry6ruiqso fipeqnarane Ira

.{rroBe e 04.05.2006r.

AO KA A(umr Fb,rrap[s t3.[aBa,/ flpoaaBa asnoBe' IlpeaocraBtlql e,[HaKBI{ [paB[Jta Ha

Texr {Te lplrrexareru. Bcern pa6oreu.[eH AO '.KA Al<IrIlu Er'nrapnt" rperllara t,ta

uEBecrlrropnre cBolt ,[tJroBe :a npoAaN6a u rx I'l3KynyBa o6paruo no rtxEo xenasue

6poer ,4rloee ra ,{oroeopuux OoH.[ ce flpoMeut B 3aBhctlN4ocr ol o6eva u:er'prteuu

npo,{aN6u u o6parno rr3(]'nyBage Ha AtroBe Karo crolinocrra Ha earll nqJr ce onpellert

IO tIeTBBpr]It 3HZIK CJIeI AeCeTICIHaTa 3aneTat.

EauKa .llenogtraD - Vur(De,q[r Evn6aur An. rn.Coduq

yr'rrKpe,qi'r Eyr6aH( A.{ e I'IHBecrIruroEeIl IlocpeAlrl(' (otTo aa t3rlBjrHt8a

,nu""trutonnt. 
"upeN.qaaux 

na Ynpaouearqoro apyxecroo K'4 l4sBecrM6uTc EAA

yur(pe,{[T Byl6aur< A,{ npurexaBa pa3perrente 3a I'l3BbplIIBase Ha reiiHocr karo

uHBecrlur{oHeu flocpeAnu( t-r nuen3 or EHE N9 PA 22-084/07 05.200h

Cruacno cxnroqen aoroBop Eax(ara reitcrBa Karo 6poKep npll floxyfit<o-npoaaxba Ha

An:roue. Crnrovenrff aoroBop Mex.{y AO K,{ A(l1IllI EBnrapltt l' yfl[(peal-rr Byn6aH(

AI e 3a Heonpe.{eneno BpeMe.

AO KA ARutu El',rrapnl e -{orosopeu QoHA, c ueJI (ojreKrtBHo liHBecrlipaHe B IleHH]j

I<Hllxa rr ap)'rlr n[(BaAxIl lbuuancoou axrlBtl OoHA6T npeacraBrtBa I<oreI<TxBfia cxeMa

OT OTBOPEH TITII 3A UHBECTIIPAIIE B AKTII'II' AOIIYCI{ATIi JIO ]{NII TIPfYBATiU HA PCIYNEPAII

[a3ap B E1,nraplrt, B a(qul-I ronycHarll ,uo rinli rlpryBaHt Ira peryrupadl na3ap! B

"y*6r"u 
n B [o-MaJrKa crereH B al,JtfoBr'l IreHHlt KEnxa Il uHc'rp]'rdelrrlj c al)lrKcltpaHa

IOXOI[IIOCT.

l4HBecrEqnoHEara no,'rurtrrca na ,{<D K,{ Axulr't Bllrapaa nperBllxAa pearlr'I3[paFero Ha

ranutaaostt neqa,'I6r'r or qeHr t KIIixa, npuxoAtl or al'IBuAeml/aoxorli or at'rloBu ueHHg
(lll:txa. (aKTo u reKy[Iu aoxoar'r oT aT,nloBI] uertlllt (ltllxa Il apyru $anancooa
IlIrcrpyMeETIr- 3a nocrrlrage rra ldlBecrllqlrounllre qenu rle ce fiprinala crpareffit 3a

a(TIiBEo ynpaB.trellue Ha IlefoBaq noprlbefiJl or qegEl Klttxa I' Dap[qHIl cpeacrBa



C orrea nocrrrane Ha ul{Becruq[ouHfiTe lrer]t ua ,[@ K.{ A(urjl-r B,lrraput'
ynpaBrrBalroro ,{pyxecrao [le [HBecrlrpa ila6padlre cpeacrBa Ha OoHAa

tpeliMyrqecTBe{o B n/(BIlAFt 6bJlrapcKlr I,l try)I'.aecTpaHHt aKqnl,r, l:I B Ilo-Mllrr(a cTeneH B

.T!)]IIOBII IIEgHII KEII)(A.

Pa3npea€reHue Ha [HBecr[utlure no sIlAoBe [HcrpyMeHTrl cuPcMo oourl'Ir Pa3Mep

rra ar(TxBI|Te, KbM Kpat Ha nepnoaa:

14Me BGN vo
AKur-lr-t 1 392 420.40

,Aeno3ltrlt (B(n. rnxBn) 507 612.23 26.00

Pa3[n, cMerI{I' (Brcrr, nr'IxBu) 51 051.73 2.62

Ipynr r 186.00 0.05

Pa3npere,'reEue lla trHBecrrlllture no orleJrrllt llHcrpyMe rll crrptMo oorlnflr'

pa3Mep Ha aKTUBllTer K6M Kpaq sa flepfioaa:

14ue crotiHocr vo

BG,I,lALBAAT17 36 581.46 1.87

8G1100019980 39 597.50 2_O3

BG1 100033981 11 '189.81 o.57
BG1lORRUAT13 39 989.21 2.O5

BG1 100081055 20 975.70 1.07

BG11MPKAAT18 52 295.00 2.68

BG,I1TOSOAT18 33 390.00 1 .71

BG11SOSOBT18 56 809.41 2.91

8G1100075065 100 861.15 5.17

BGl 1VIVIAT15 I778.50 0.50

8G1100114062 62 306.'18 3.19

8G1100039012 72 980.35 3.74

BG1 100100038 15 734.61 0.81

8G1 100106050 42 636.04 2.18

BG1100098059 42 612.50 2.18

8G1100014973 94 630.30 4.85

8G1100109070 57 779.14 2.96

8G1100042073 50 733.31 2_60

8G1100088076 20 485.44 1 .05

RSAIKBE793O2 21 163.75 1.08

RSHOLDE58279 16 744.57 0.86

RSVEZDEO6593 11 591.43 0.59

ROARTEACNOR4 11 085.27 0.57

ROPESAACNORO 40 757.O4 2.O9

ROPREHACNORT I 3',t7.76 0.43

ROTGNTACNORS 18 427 .54 0.94

us3682872078 112 908.68 5.74

us6778621044 38 194.52 1.96

us6074091090 26 719.79 't.37

us46626D1081 19 301.87 0.99



us67812M2070 20 404.06 1.05
FR0010429068 32 388.54 1.66
DE0006289382 38 561 .14 1.98
FR0010326140 20 278.O5 1.04
FR0010326256 48 230.77 2.47
us78463X6085 17 519.01 0.90
FR0010204073 28 461.24 1.46
,I[elo3nr, (BI{r. nuxB[) 507 612.23 26.00
Pa3nnarlare,'rHa I-t Ha6rpare.nna cverxa (oxn.
nuxBr) 51 051.73 2.62
Apyna

'1 186.00 0.06

J I Orctomapl 30 Hoevspr 3l ,UeKeMBpt

4.r<una (%) 58.51 68.3(

4erlo3rIrn (BKn.nuxBLI)
'%) 37.3( ,10.01 26.0(
Pa3[n. cMerKu (BKn.
nllxer') (7o) 4.14 1.6 ! 2.6,

% 0.01 0.0{ 0.0(

ICA (nB) I 927 847.14 1 915 886.0t 1 943 180.6,4

CDaBHnre,'rHa ra6,'rnua

flpyra {rnancora nndopruaqun

TeKYIull :aar,'rxeuttq
(B reBa)

Pa3xoan 3a neiiHocrra

Pa3xoAr,,rre, cBlp3aH!4 c AeiHocrra Ha AoroBopHllt SoHA 3a nep oAa
01.0'1.2009 - 31 .12.2009 r. ca B pa3Mep Ha 75 020 neBa.

TeKyutu 3adbnKeHuu CmoiHocm

1. TeKvu.l[ 3a[tnxeHun 9 090
'1.1 3aabflxeHuq KbM r4HBecrlttll4oHHu nocpeAHuLll4 37
'1.2 3aarnxeHxr KbM 6aHKa Aeno3MTap 687

1.3 3a,qrnxeHrt KtM ynpaBntBal4oro ApyxecrBo 6 345

1.4 3aabnxeHur cBlD3aH[ c eM TlpaHe

1.5 3a-abnxeHlF rGM KoHTpareHrq 1971
'1 .6 3aalnxeHug KbM r4HBecrrropl4 50

Pa3xoau 3a .qeiiHoc aT a



I- HeduHascoBu pa3xorl,I 75 020
L l Bl'iHarpar{.qeHre 3a ynpasnrBar[oro ApyxecrBo 62 452
L2 Bl'sHarpa}(aeHr{e 6arrxa aeno:urap I 487
l 3 -lolll 1145

1.5  Oavr 2 936
OuHaItcoBn na3xon'l

B JICBA

OlIHaHcoBx pa3xoat,t Croiifiocr

1. O!1HaHcoBx pa3xoAx 2 128 446
1.1 Pa:xo,qu or nocreABarulr oueHK[ rra ibr-rHaHcoBlr aI(TIIBL L
OllnaHcoB}I llEcm]ateHTll B reBa 2 109 614
1.2 Pa3xo,u[ no oflepallrllr c (b/fiaHcoBt a!(TITBLI I]t ibuHaHcoBlr
ITHCTO}'II CIITU B NEBA 1315'l
1.3 Pa3xoA{ or [oqm(o-Dpo,qax6a n nocteABar[fi oueHKIr Ha
qV'(ICCTDAHEA BA,'IYTA 5 546
I 4 IrHatlcoBu oat 175

Ounancosrrre pa!3xoan ce Sopr.,rupar or exeaueBsara npeoqeu(a Ha ueHnure
l(HU)I<a Ha AO|OBOpHI{' !bOH,[, B 3aBIICI,IMOCT OT nOCOI<aTa l,Ia It3MeHeHI,Ie Ha Ila3apli[Te IrM

crofisocrn. ,{pyrzre $uuancoar pa3xoA{ ce aryMynlrpar or o6ltqaiHriTe 6aH(oB TaKcL
I:I (OMIICI'OHHI'I.

iDItHqHcotI,t npnxorlt

<DI{IlaBcoBIlTe rrpuxoAlt B aoroBopE t QosA orpa3tBar, KzlI<To pa3jrltK[Te B

rIoJloxuTeJIHa IIocoI(a fla na3aplltTe cToiHocrlt Ha ueIrHIzTe KHuxa! Ta(a lr HaqIrcJreHItTe

nuxBl no (opfiopar BHtlre o6nliraul,Iu I,l 6aE(oBltre ,{ero3lirt.

f.#ffm.,?*

a ,1eBa

<DrHaAcoB[ lDnxoar CroiiHocr

L OuHaHcoBtl IIpHxoAtr 2177  612
1.1 npnxo,qri or aocneaoanlt ouenru ua ibrruarrcoBl aKTIlBril t
ibanancogrl llqcrp]T.{errrr 2101 089
1.2 Ilp[xoan or oflepauuu c tbnllaucoea arrnou t t[uuarcorr't
IIHCTDVMESAI' B JIEBA 5 810
1.3 flplxoAu or anBrAeETIt 7 667
1.4IIpI,lxoAu or nuxBlt 61 390

1.5 flplxoAn or [peoIIeHKIr Ha qyxAecrpaHlla Baulyra 1656

Cne,q .[arara Ha ablrHaEcoBut or'{er
Kop rrpaHe 1r$tXfqcoBrz, orqer.

r  1\ [ l  /  n,^
c".r*"n,..[\l{V-!}z:

l3,,rflrrco,uofrf\

28.01 .2010 r .  
r  V

l{C HacTT,Ur{nu 3fiaquMl

ceDr.r cKr/ ,
/ '  /

/'.1t"/

l43D.AnpeKrop:



Z:KD InvestmentsKA tlHBecrM6Hrc EAA, vnpaB^rEauro ApyxedEo
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Io (KA A(Ur{r4 EbJrrAPr{t'

CrBerrr Ea .{upe(ropr.rre Ea yA " K{ l4nrecrvlr:rc" EA[, rp. Co$ua
yBeAoMrBa Bcrrq(lt Hacrofiqr I,l 6l',{erulz rrHBecrnropr, qe Hacrorulara uu$opvauu_r e
r.r3rorBeua Br,B Bp63(a c rr3rrcr(BaHrirra sa .*r.73B,'r.3 or HapeA6a N925 or 22.03.2006r. za
l3r.rc(Bauurra K6M reiiHocrra Ea uuBecrulurouH Te.{pyxecrBa rz 4oronopuure !!on4one
lt .L[. 28, an. 2 ole opl:ra c .rn.27, r.2 or Hape,q6a Ng 2 na K@H t't rpeAcraBJuBa
flpuroxeHlre lfe 9 or ropenocoqeHrr HopMar[BeH aI(T. Tr c6A6pxa qrrara I{rr$oplrauur
3a.ueiiHocrm Ha AorcBopHxr +oHA 3a lepro.qa 01.10.2009 r. Ao 31.12.2009 r. B lurepec
Ha lHBecr(Topu're e Aa ce 3alo3Hatrr c [pe,{ocraBenara uu$opt,tautr, npeAtr Aa B3eMar
pellegue aa xHBecTr{paT B ueHHIrTe (Hltxa Ha apyxecTBoTo.

KOMUCIIqTA 3A OI,IIIAHCOB HA{3OP HE HOCIT OTIOBOPHOCT

3A BEPHOCTTA HA IPENCTABEHATA UHOOPMAUU'I

Jluuara, xouro Eocrr oarosopHocr 3a Bpe.4l-r, Dprcrrrreau or fieBepHr,
3a6nyxAaBaUu r.rJru Hentlrrrll IaHHrr n nacroarqara uullopuaque ca uneuoeere ua C! ua
yA " KA I4HBecrMrHrc" EAA, rp. Coorr , a rrMer lo:

He"ru Manoroea flerpoBa - tr43nBJrHrrreJreu vleu na C[

feopru Acnaplxoa Elrceprucrlr Ll3[6rulrenes qnerl Ha Cn

Karl Kpalrrr<oBrlq - q,'reu Ha CA

JIy<a O:repe - vner na C!

Jlync qa'ryA - qreH Ha CA

nO ,,KA AKI-U414 E}JI|API4JI" e no:ryua:r Jrrrqeg3 3a n3B6purBage na reiqocr or
KoMrjcurra:a lfunaucon HaA3op Ea 03.04.2006 r.,{arara ua 3a[oqBaHe ua ny6nu'ruo
rpeAraraHe Ha A{roBe e 04.05.2006 r.

yrrpaBnrBauo ApyxecrBo :a ,{@ ,,K[ AKUI4II EbJlfAPlIJI" e ,,K,{
14HBECTM:bHTC" EA,4,

AO ,,KI AKIll4ll EbIfAPn-q" eMrlrripa IrJroBe ri lracrrr or ArroBe, (aro
cTotxocTTa Ha eallH lt"r ce onpeaent ao qeTB6pTur 3HaK cJlea leceTljqlIaTa 3zuleTaut,

Cqeroeo.{ursr 6ananc Ha AO ,,KA AKUI{LI E!,'IfAPl4t" xaM 31.12.2009 r. e
rr3rorBeH B clorBercrrue c MeNaynapognrrre cqeroBolHu craHAaprfi.

UeHEure rquxa, B r{orro AoroBopHnr Qoua lnrecrapa ce (areroplt3upar karo
,,A6pxauu :a npryeane", clrJracHo B63nprerara getftnuqrll B MCC 39 - Or.rHaHcoBlr
uHCTpyrrf eH'IU: IIpIr3HaBaHe u OqeIl{BaHe.



I{u{opuaqun no v,r, 28, an. 2 BLB Epr,3Ka c '<r.2j, T.z
3a nepuoAa 01.10.2009 r. Ao 31.12,2009 r.

l l. IIpoMrFa B
ynpaBJreHIIeTo Ha aKIIfBI|Te
Ira AO ,,KA AXUIII4
Eb,'ITAPU-g'

rtpe3 oTqeIHoTo Tp&Meceque He e
npoMtlla B y[paBJIeH[eTO IIa aKTI,IBtrTe IIa
AKIII4I{ 6bJIIAPll[I". Ar<Drsnre Ha
yflpaBrrBar or yL,KA I4HBecrMr,RTc', EAIJ.

EACTlNI,IJIA

A@ ,,r(A
$ou4a ce

1.2, Ipolrana o cr,crara
Ha ynpaB[Ter'rHuTe u Ha
KOHTpOnHrrTe opraHl rfa
yrrpaBrqBarloTo

apyr(ecTBoTo u npr'qr||ill 3a
npoMrFaTa; IIpoMeHrr B
IlaquHa l|a tIpeacTaBJ.IqBaHe;
Ha3I|aqaBaHe uJ'ttl

ocBo6oxIaBaHe Ha
npo(TpncT

KbM 31.12.2009 r. Clner,lrl na gupexroprrre ua V4
,,I{A I{EBecrM6HTc" EAA e B cneAHrr c6craB:

1. Heru MatoroBa llerpoBa - H3nlntfiTeneE qr,rerr Ha
CA

2. feopr[ Acnapr(oB Brrcepruct<tl - I43nsm:ureneu
vlen ra Cfl;

3. Karr Kpair(oBrq v:ret na C!
4. Jly(a Onepe - vleu ua C{
5. JIy[c ga.q]"r - .urerr rIa CA

flpeAcraBrrencrBoro rra ApyxecrBoro ce'r3B6prrlBa
c:tMo 3ae.4Ao oT |3nLJIHIrTe_[IIIITe IITpeKTOpL HeJIU
MaHoJloBa llerpoBa u feopru ActapyxoB EIlcepI,IIIc(rr.

npe3 oFrerHoro rp[Meceque B yA ,,I(4
I{uaecrvr,nrct' EA^{ rre e ga3HairaBau l-rru ocBo6oxAaBau
npo()?rrcr.

1.3. tr{:*renennq ufu ,'ru
aoflt rlfeHllt B ycTaBa I|a
ynpaBrqBauloTo lpyrr(ecTBo

Ha 08.10.2009 r. c peureFr,re Ha elHoJrirqEa,
coocrBeFqK Ea KallllTajra ua V! ,,K! Znaecrulnrc', EA,{
ca IIpIleTrc cJreaEuTe rBMerreEru B ycTaBa Ha yn ,,KA
I4treecrur,urc" EA,{ :

,,91.3 CeAa,raqero Ha ylpaBnrBauroro ApyxecrBo
e rp. Co@llr, par;ou ,, I(pacuo ceno", a aApecbr Ha
ynpaBneqre e 6yr. ,,Blnraptlr" ],{! 58,6nor C, er.7, oQlrc
J,l! 24".

Ha 20.10.2009 r noa Ne 20091020145517 s
T6pfoBcKrrr pefncTlp e o6rBen ycTaBa sa y,4 ,,KI
I4r'rBecrM6r.rrc" EAA c fipoMes[re, npterr.r Ha 08.10.2009f.

1.4. PeIIIeI|t-re 3a
[peo6pa3yBaHe Ha
ApyxecTBoTo r|
ocblllecTBqBaHe Ha
npeo6pa3yBaHeTo;
cTpyKrypHrr npoMeHn B
apyxecrBoTo

llpe3 TpeToTo rpriMeceque sa 2009 r. He e npneMaHo
pe[reur-re 3a npeo6pa3yBatre u u3BtplrrBarre Ea crp],KTyplrr
npoMer*r B Apyt(ecrBo Y! ,,K[ Ilnrecrurnrc', EAn n
TaK[Ba He Ca 6I,]tlI ocBuIecTBtBaHIr.

1.5. Orrcpuoane Ha tlpe3 Tperoro Tp Meceq[e Ha 2009 f. IIo orHollresue



nporrSBolcTBo rfo
JIIIKBUAAqI!' l| BC'FIKII

cbuecTBeHu eTanl',
cBLp3allll c npoE3BoacTBoTo

Ha YA ,,KA l{HsecrIlrr,Hrc"
NPOI'3BOICTBO IIO JII,II(BI,IAAqI,I'.

EAN HE e oTKprIBaHo

1.6, Orrcpntane Ha
Ilpoli3BoacTBo no
IleclcTotTeJrHocT 3a
ApyxecTBoTo Arrrr 3a
apyxecTBoTo nrrrt 3a HeroBo
tbrqepHo apyxecTBo u
BCtfrlK[ cLlrIecTBeHr| eTan[,
cBbpSaHu c nDo[3BoIcTBoTO

flpe3 rperoro rpuMeceqre Ha 2009 r. [o oruolrenue
Ha yA ,,ItA I{HBecrMr,HTc,, EA.{ ne e orxplrBaHo
[polr3BoacaBo no Eec6cTotTe.[gocT.

1.7, Ilpolrnna Ea oArrropnre
Ha apyTr{ecTBoTo n IIpI|ql|Err
3a IIpOMTHaTa

Ilpes orueruoro rpriMeceqre He
npoMrHa B o!H fopri re Ha.apyxecTBoto.

e t3BbpLuBaHa

l.8,O6cassane Ha neqa,l6ara
Ha [pykecTBoTo

OIIuaEcoBnrr p$yrrar Ha AO
Eb.r'IfAPIIq 3a fleproga K6M qerBlpro
2009 r., e :ary6a a parvep ua 25 8941o.

KA AKIII4I4
'rpnMeceq[e Ha

I.9, Ily6,ru.ruo pa3KpuBarre
Ha MoAu+uu[paH oluropcK[
aoK,'raa

flpe: orvernoro
ny6rr.rqHo pa3(pnBaHe
AOKJIAA.

Tp[Meceque He e !3B6p[IBaI{O
Ha MoAno,luupaH oAriropcKl,

1.10. PeEeHue Ha o6rtoro
cr,bpaHue oTHocHo BIlIa u
pa3Mepa rra
auB[aeHTa, KaKTO ll OTHOCHO
yclloBurTa rr peaa 3a
HeroBoTo tBDJratrlaHe

npe3
co6crBeH,l(
EAIEee
,[IiBll,4elir.

oTqeTIIOTO TpLIMeCe.tte eaHoJII,IqHI,tfI
Ha xarlr.lTa,rra na yA ,,Kn ltlrlsecrn'I'Ilrct'

IlpireMar-r pelxelrrre 3a pa3rrpeaenrHe sa

|  l l ,  Br,gHr|KsaHe Ha
3aabJ'l'{€Hlre, KoeTo e
cbulecTBeuo 3a apyxecTBoTo
u,'rrua HeroBo ar,rqepqo
,4pytrecTBo, BKTTOqUTeJ'rso
BCqI{O Eeu3nr,J'lHeBlle UJIII
yBeflI|qenre
I|a3aa6JD(eHIleTo

He e s:B:utzKnalo 3aalrxeHHe upe3 oTqeTHIlt
neptol l .  Koeto e cbulecTBeHo 3a Apyxec I  Boto.

1.12, Br:H[rsaHe Ha
BleMAHe, KOeTO e
c6uecTBeHo 3a apyxecTBoTo,
c
nocoqBaHe Ha HeroBus
naae)I{

He e sbsu[Knano B3eMauIe, Koet.o e cburecrBelJo 3a
apyxecTBoTo.

1.13. "rlnnruAnn upo6reMrr ri
Mepr(lr 3a {nuancoro
IloanoMaIaHe

V{,,K[ I4n*ecriur,Hrc"
npo6nevu rc'sv 31.12.2009 r.

EAI H'MA II,I(BUAHU

1,14. Vsqquqenue lr,rrl
HaMaIeH{e Ha a(ulloHepllng
KANfiTAJ'I.

IIpe3 orqernoro rpuMeceq[e He e I-I3BlprrJBano
yBeJllrqeHlre IiJIL HaMaT'teIIIe rla KanIITauIa Ha lpyxecTBoTo,

Ha 13.01.2009 r. B TP e Bn[saHo yBenutreH[e Ha
(anrrrMa Ha yA ,,KA I{HBecrMbHTc,' EAI no pela Ea
.rr.194, an.l or T3 or 2 565 000 , 'reBa na 2 815 000 reBa,



qpe3 a3IaBaHe IIa HoBr
rlotMeHEri akqall c lpaBo
eMlrcl-rollHa caofiHocT oT I
all(qllt ca 3fiUCaEri oT
kaflrrar'ra ,,Kn fpyn', A.A.

250 o6r(HoBeHri 6qganrr.tgl,
Ha eallE IJIaC, C I{oMrIIaulEa I:I
000 rena scrKa. Bcnqktr HoBn
eAlrorliqE'lt co6crBeH]iK Ha

YBenuqelltEro
ocHoBa Ha peueHlre
ranara,ra ua Y{ ,,K.{
A.a. or 08.12.2008 r.

IIa (atllTal'ta e u3B6pUeHO 863
Ira eal{oJlfiquut co6crseHtr IIa
Ifusecrnrsrc" EAn - KI fpyn

1,15. Iforer,pnqenae ni
nperoBoptr 3a flpllaooriBarie

flpes or.rerHoro rpr*rec€vae a. ca norBlpxaaBaH[

lp.eloBopr la nplrao6nBage Ha yn ..K,4 l,lHBecTMLH,l c"

1.16. Crnroqgaue ;;

.ne[I|ocT Ha apyxecTBoTo

[3ItbJrHeHEe lIa c'I'ulecTBerfl|
IOrOBOprr, KoITO I|e Ca BbB
BprrKa c obrHafiHara

lrpe] oT9eTHOTO fptveceqxe He ca cKtrogBa.Hl l  nru
I|3IIbJIE'BAHI' CbIIICCTBCHII ,{O|OBOPII, XO'TTO IIE CA 868
Bp63Ka c o6{qafisara Aeiqocr Ha ApyxecrBoro.

1.17. I lo.ny'raoane, epeueulro
flrlpeycTal|oBqBar|e H
noJBBaHeTO, OTqeMaHe Ha
pa3p€rnefine 3a AeiiFocr

flpes orveruoro r:p"Meci.[r;t;on]-raBaso, rre;
BpeMerrHo npeycTaHoBrBaHo rroIl3BaHeTO r.r He e oTrreMaHo
pa3peueErie 3a AeiHocr (,rauerjg) Ea lpyxecreoro.

1.18. O6pa:yoane nni
[peftpaTsBaEe fia cbne6Ho
rrr'l[ ap6r|Tpa1t(Ito aeno,
oTHacqqo ce ao apyr(ecTBoTo
ItI[ HeroBo ar,lqepuo
,up)'xecTBo, C qeHa Ha [cRa
Hafi-Ma,tKo 10 Ha cTo
oT co6cTBeHUr KanuTa,,l Ha

,. 
[p". olq:rH9fo tprluecivrzi 

"p".y 
v.l ,,|t,{

llrfBecTM6HTc" EAI xrir.ra 1aBeAeHo u He e npeKpaarBaHo
c'r4e6uo alru ap6nrpaxto AeJrroJ orqacrulo ce no
3a.qbtxeEijt t,rIII B3eMaHlIt Ea ApyxecTBoTo EJIII geroBo
AbrqepHo Apyr(ecrBo, c qeEa Ea ,cKa sai-Manko l0 sa cro
or co6crBeH[t ftanlrar lla ApyxecrBo.ro,

1.19. Ilorcynra, 
"p-a*OirlJ'rll yqpeaeH 3aror Ha

aqroBlt yqacTnt D
TbproBcr{fi lpy]xecTBa OT
EM'ITCHTA TTA HETOBO

flpe3 or.Jeruoro rpmeceuu-ue ca [3B6DrrrBaH[
norynxa. npoaaN6a rn y'tpeAeH :-0, nu Arrou, yru"rr"
B TBproBcki, rpyxecrBa or yA ,I{A I{HBecrM!,ETc" EAn
ur'rfi qefoBo a6[IepHo ApyxecTBo.

1.20. Ilrroreena ,tpo.no:a *
EMUTEHTA 3A TICI'OBI|TC
QI|HaHCOBT| pe3ynTaTu l|nu
HA HETOBATA IIKOIiOMNqECKA

rpy[a, aKo e B3eTO pe[feHue
rrporEo3aTa aa 6r,ae

Ilpes orueruoro
npofiro3a or YA ,,KA
(pruaacorz pe3ynrarrr
rpyIIa.

TpllMeceql,te lfe e ,t3foTBrl{a
IrIHBecrMl,HTc" EAn 3a qeroBr_rre
AJIII EA IIETOBATA '(OIIOMIqCCKA

1.21. lpucrx4aue nrn
npoMrFa lra peiTlIrir,
Il3BLptUeII lfo llopr,qKa Ha
CMIiTEHTA

t lpe3 ot9eTHOTO Tpl jMeceq' Ie He e l t3B6pt tBaHo
nprrb)i(nale tzrq npoMrHa Fa peiTHHr no nopl,rr<J ua V!
.KA I{HBecrM6HTc', EAn.



1.22. Apyrfi o6croqrercrBq,
KOnTO ApyXecTBoTO CqUTar
qe 6nxa Mor,tlr Ia 6r,AaT oT
3Haqen[e ta [HBeCTrTOpuTe
nptf B3eMarIeTo Ha pelreHhe
aa npnaobusT, aa npolaaaT
nJlll L npoAl,r't'I(aT Aa
nprITexaBaT rry6,rrtqHo
fipeaJttraHr, qeHHl| KHU,r{a

Ha 16.10a?009 r. c pelrrentre Ea ClBera Ha nxpe(roprre HayA ,,Kn I4EBecrM6Hrc,, EA{ ca lpr:rer[ cJreAr[re
rrpoMeEr B rrpaBrjrara Ea AO KA AI(UVU Eb"IIApIIfl :- rlpoMrrra B qr.8,ajr.2, r.8_ I4ueec.r.uql-IoEHa

noJn TnKa. cT,CTaB r CTpykTypa sa a(TI:lBriTe _

,{oroeopnnnr Oou4 uuBecrrrpa B:

8. aKqutr a AtJIoBe Ha apyr{ Kone(Tr,rBrur qHBecrII[roIlAu
cxeMr, rroJ'r)Anr[t pa3peueEue 3a {3BAprrBarre Ha leillocT
curacno ,4'rpexMBa 85/6ll/EVO Ha Cr,Bera u/ rv Ha
apyr[ KoneKTIrBtr[ ltHBec-lltll[otrFll cxeM[ [o cMltc6,Jra Ha 6
l, r.26 or IP Ha 3fIflUK, c6c ceAa[nqe n Er,nrapus. i
{pyr a .a6pxaBa qrleH(a rr,lr B Tpera .abpxaBa. o..ouup"u1,
Ha [3tcKBarrrrra Ha ql. 195, a,r. l, r. 5, 6. ..a" 3I]IIUK. mz
ycJroBte, qe c6fjracqo ycTztBrrTe Il rrpaBtIJIaTa Ha Te3fi
I<o,rlemriBHlt ItlrBecTriquoHHlt CXeMII Te MOfaT na
IrEBecTrpaT o6rqo Ee IIoBeqe oT 10 Ha c.ro oT a(TuBrrTe cl' B
Ipyrfi koilel(TaBlilr [EBecTI,trlIIoEn[ cxeM! - Io 30 Ha cTo
OT AKTIIB'TE HA (DOTIJIA:

-npoMrHa B v.n.l9 llpo4ax6a u o6paTHo rr3l(yrryBaEe Ha
,qttoBe-

"l4ueecrapala cylra,, e o6u1am cyva,
BHeC€Ha OT eAr,IE [uBecTIITOp IIO BCI,q(I,I no.tlaaeal' oT llero
rlop6rjKll 3a fioKyrrl{a Ira aljroBe Ha oo*u4 KaTo rlo-
HrrcrurtT pa3Mep Ha prl3xo.qtTe ce Ilp}lrafa, cltrTallo oT L
Bkrrcq[Tejllio 3a lopaqKaTa, c KorTo ce npeMlll{aBa IIpaI-ET
or 100 000 neBa. B rHBecr&paHara cyMa He ce BMroqBar
BHeCeHL OT IrEBeCT,TOpa C),]!{u 3a [o(yIIKa qa aqloBe,
r(o[To cr're,q ToBa ca u3l(yneElj o6paTHo oT oorraa.

B crlqai, qe trHBecr[Top e ],ruqe, koero e
Lr_HBecrlrpaJro B AO ,,Kn O6nzraurzu Brnrapui, uttu 14!
.Kn [eirrrreH" A,{, ynparnreanr or yL,KA
I,lHBecrMT,HTc" EA.{ u o noc.negcrore lrpe(parrBa mrlrno
u_r , oTqacTlt .tat3l uIIBeCTI II', (aTO eaIroBpeMeHHO C TOBa
rrrBecrrpa B,4oroBopn[r Oong, zluccrurop:rr 3atr],rarqa
(.{on,la4a) pa3xoar{ no eMrTripaHe Aa .qrnoBeTe B pa3Mep
I{a pa3rrt(a]a Mexqy pa3xonrle no eMIlrpaHe Ha arnoBe];
Ha AoroBopEur OoHA u pa3xoAure xo eMqr[Dal{e Ha
.Drroaere Ha AO ..K! O6nrrauax Ebrrap!ir. . ,  cl,otBeflo
Ha  aKu  r re  Ha  l4A . .K I  ne rHKaH. .  AA ,  no " ,o " "n ,u  ru
xrlBecrtltlt-rtra B lt,toae ua OouAa.

Bar(Hn cb6l|Tr|q 3a 4E!4!LEL"rrerr{.'I"
HacTGfi[tn [De3 q Toro rDllMeceql{e Ha 2009 r.



-[poMrHa B !ur.37, Pa_:xoaa :a cuerxa na r{HBecrnropr.rre

J,a cneAurrre Aon!.ntrr.rre,llllr yclryrlr, oKa3Bau, Ea
llrrBecruroprrre or Vnpaolrealloro lpyxecrBo ce
3anJlauaT TaKCrI, Ka(TO CJIeABa:
a) 3a [3IaBaHe I{a Aelo3nrapr{a pa3[ucKa I ua .qy6nur<ar ua
leno3lrTapHa pa3lllrcxa _ Takcfi B paBMep Ha TaKCI{Te!

:peaBllAearl 
B raprrQara na ,,1-learpa,ren aenorv rap,, A,(;

oJ 3a nolqesc(,l pa3xoaa 3a ,BrrpaqaEe r{a aerlo3llTapEr.t
pa3nric(It raKclr B pa3Mep Ea r,!l(ctrre, cl6r_rpaaz or
cr,oTBeTHaTa rrotqercKa rna (ypllepcr<a cJryx6a, qpe3 (oqTo
ce rl lnpatuaf lenojrTapHa te pa3nrcKrr.

3a cMer(a Ea [rrBecr{ToprTe ca BcriqKlr 6aHKoBIt raKc, ,l
l{oMlicllollElrj cBtp3aHli c npeBer(aaHe Ha cla{trTe 3a
noKylKa Il/I-irIr o6parHo ri3l(yllyBaHe Ea lrnoBe Ha OoII{a.

fIpoMeHETe B lpaBr{nara ca oAo6peH! or 3auecruzr_
npeAceAarejrr ua KOH, ptr<oeo4erq ynpaBneEr.re ,, HaA3op
Ha rHBect {uloHHara AeiHocl" c peueHre Jr{! 945_!<D oi
24 .1 1 .2009r .

Bro spr, lxa c HanpaBeHure npovenr. C{ Ha yA ,,K!
14HBecIMLHTC" EA,4 e npue,r c peueHxe or 03.12.2009r.

Tlylllp3Hr npocremr (nr:reu u rparrx) ua ,(O K{
AKUIII,I Bb.I'ITAPII'.

l. Ha 08.10.2009 r. yL,KA I{HBecrMr,Hrc" EAn e
npe4cTaBr,tro s KOH r EOE Mece.reH 6araHc KbM
30.09.2009 r. rra A<D KI AKIII{I EL,IfApUt ,r
uuQopMaqur no .r.rr. 48, a,,r.3 or Hape46a Ne 25;

2. Ha 29.10.2009 r. a KOH a 6@E e npe.rrcraBerr
vexflrHeH__ orH.lHcoB ot qer Ha nO KI AKUl,lI4
EbJIIAPII.fl 3a rperoro rprlMeceqrre sa 2009 r.
c6rJ'racHo rr3fic(Barrero sa q,,r. I9l, aritl, r.2 or 3IlIl(K rz.In.73 B, an.l, r.2 or HapeA6a N! 25, xnxro u apr.rMeceqeH
oTqeT 3a JIIIKBI,iAIiOCT'Ia clfjlacl{o u:Ilcraanero ua va,4g,
an.l or Haper6a J\! 25;

3. Ha 10.11,2009 r, yA,,KA l,Iurecrnr,nrc" EA.{ e
rpeAcraBnno B KOH D BOE Mece,JeH 6anaEc I(bM
31.10.2009 r. ua .{@ I({ AKIIUII ELJIIAPIIII r
auQopvaqrz a no ,ra. 48, an.3 or Hapea6a N! 25;

4, Ha 09.12.2009 t y!
npeacranulo o K@H
30.11.2009 r. sa .iIrD

,,KA I{HBecrMr,Hrc" EAA e
u E(DB Meceqe[ 6&laEc Kr,M

I4U ET,JITAPTjI E



rlo {r|. 48, a[.3

,{ara: 28.01.2010 r.
rp. Co$ra

feoprr EtlceprHc(n
I4:n.ar.rperrop na Y

He,'ru Ilerpoaa
I4sn.gnperrop ua

ZKDlnvestments'
s*iffi#ffi;tffi.


