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IIPABHUIJA

Ha
JOI'OBOPEH ®OH/JI “CEJIEKT BAJIAHC”

PA3JIEJI 1
OBIIH PA3IOPEJEH

Ynen 1
Ob6wu paznopeoou

1) (Usm. ¢ pews. na C[{ om 12.01.2023 2.) JOTOBOPEH ®OH/] “Cenext Bananc” e noroBopeH GoH Mo CMUCHIA
Ha 4i. 5, aim. 2 oT 3aKkoHa 3a JACWHOCTTAa Ha KOJIEKTHBHUTE WHBECTUIIMOHHU CXEMH W Ha JIPYTH TIPEANIPHITHS 3a
KOJIEKTHBHO WHBecTHpaHe. DOHABT € KOJEKTUBHA WHBECTHIIMOHHA CXeMa 332 WHBECTHpPAHE B MPEXBBPISIEMU IIEHHU
KHW)Ka W JPYTd JUKBUAHMA (PMHAHCOBHM aKTHBW MO CMHUCHIa Ha wi. 38 oT 3akoHa 3a JIEHHOCTTa Ha KOJECKTHBHUTE
VHBECTHUIIMOHHU CXEMH U Ha JIPYTH MPEIPUATHS 32 KOJIEKTUBHO HHBECTUPAHE.

(2) Horosopuusar ®oHa € 000cO0EHO MMYIECTBO 32 WHBECTHPAHE BHB NMPEXBHPISIEMH IICHHH KHIDKA WIH APYTH
TUKBUAHM (PMHAHCOBM aKTWBU C OTJIEeA TIOCTHUTaHE HAa WHBECTHIIMOHHWUTE LENH MO wWi. 7 mo-moimy. DoHIBT He e
FOPUANYECKO JIUIIE.

() (Us3m. ¢ pew. na CH om 12.01.2023 2.) JloroBopuustr ®DoHj e paszzueicH Ha Oe3HaANMYHH Jsi0Be. DOHIBT
ITOCTOSTHHO M311aBa (IIpojiaBa) 1 U3KyIlyBa OOPaTHO CBOUTE JISJIOBE.

(4) @oHOBT ce opraHU3Upa W YHpaBisiBa OT ympaBmsBamo apyxectBo “‘Cemekt Acer MenmmxmbHT ™ EAJ[ B
CHOTBETCTBHE CHhC 3aKOHA 3a JIEHHOCTTa HAa KOJEKTHMBHHUTE WHBECTHUIIMOHHH CXEMU M Ha JPYTH TPEIIPUATUS 3a
KOJICKTHBHO WHBECTHpaHe, 3aKOHA 3a MYyOJWYHOTO IpeljiaraHe Ha I[IEHHU KHWXKAa W TIO0/I3aKOHOBUTE aKTOBE IIO
TIpuUIaraHeTo My, 3aKOHa 3a 3aIbJKEHUATA U IOTOBOPUTE U OCTAHAIOTO MPUIIOKUMO 3aKOHOIaTeNICTBO Ha PemyOminka
boarapus.

(5) VYopasnsBamoro [IpyxecTBO mpuTexaBa pa3pelleHUEe 3a OpraHusupane U ynpasieHue Ha Ponga mo an. 1,
m3maneno ot Komucusra 3a purancos Hagzop Ne 131-J1d/ 31.07.2013 .

(6) HoroBopHusat @oHA ce cuuTa 3a YUpeJeH ¢ U3/1aBaHe Ha PAa3peIISeHUEeTO M0 all. 5 U MOCIEABaIlOTO My BIMCBAaHE B
pEeTUCTBpa Ha YNpaBISABAIUTE APYKECTBAa U YNPaBISIBAHUTE OT TSAX NOTOBOpHHM (oHAOBE, BoaeH oT Kommcusita 3a
(hMHAHCOB HAI30D.

(7) Ilpu ocwliecTBsiBaHe Ha JeUCTBUA MO yrnpaBieHue Ha JloroBopuus @ona, YnpasisBamoto [JpyxecTBo jaeicTBa
OT UMeTO U 3a cMeTka Ha Donpa.

(8) (Usm. ¢ Pewenue na C/{ om 28.12.2016 2., usm. ¢ pew. na C[{ om 12.01.2023 2.) AxtuBute Ha JloroBopaus OoHJ
ce cbxpaHsBar ot Jlemno3urap, karo Oe3HANNYHNUTE (UHAHCOBH MHCTPYMEHTH, NMpHUTEKaBaHu oT DoHa ce BIHCBAT B
JIETIO3UTapHa MHCTUTYIMS KbM MoIcMeTKa Ha [lemo3uTapa.

Ynen 2
Jepunuyuu u cvkpauienus
(Usm. ¢ Pewenue na C[{ om 28.12.2016 2., usm. ¢ pews. na C/[l om 12.01.2023 2.)

B te3u [IpaBuna momymnocoueHUTE IyMH U U3pa3y UMaT 3HAYEHHNE KaKTO CIIEBa;

1.”3AKMCAIIKIT” e 3akoHa 3a JeMHOCTTa Ha KOJEKTUBHUTE WHBECTHLIMOHHM CXEMHU U Ha JPYTH MPEINpUATHS 3a
KoyiekTuBHO nHBectupane (“JIB”, 6p. 77 ot 04.10.2011 r. u cn. uzm.);

2. “Hapem6a” Ne 44” e Hapemba Ne 44 ot 20.10.2011 r. 3a W3WCKBaHWATA KBM JEHWHOCTTa Ha KOJCKTHBHUTE
MHBECTUIIMOHHU CXEMH, YTMPaBISBAILUTE IPY)KECTBA, HAMOHAIHUTE WHBECTHUIMOHHU (OHIOBE, alTEPHATHBHUTE
MHBECTUIIMOHHM (POHIOBE U JIMLATA, YIPABISIBALIN ANTEPHATUBHU HHBECTULUOHHH (DOHIOBE;

3. “3IILK” e 3akoH 3a myOIUYHOTO Mpepiarane Ha neHan kamka (“JAB”, 6p. 114 ot 1999 u ci. u3Mm.);

4, “3I[1DOU” e 3akoH 3a mazapute Ha GuHaHcoBU nHCTpyMeHTtu (“JIB”, 6p. 15 ot 16.02.2018 r., B cuia ot 16.02.2018
T. U CJI. U3M.);

5.“loroBopuusit @onn” nim “Ponpa” e oroopen ¢ona “Cesnext bajane”, yupeaeH W M3BBPIUBAIl ICHHOCT
chpriacHo wi. 5, an. 2 u ci. ot 3AKUC/IIKU,;
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6. “YupasnsBawoto [pyxectBo” e YnpasmsiBamo apyxecto “Cenext Acer MenumxmbHT” EAJ], rp. Codust, xoeto
€ YIIpaBJIsIBaIIo APY>KECTBO Mo cMuchia Ha wi. 86 ot 3AKNCAIIKH;

7. “KOH” e Komucus 3a GpUHAHCOB HAA30D;

8. “Jleno3urtap” € WHCTUTYLMs, OTrOBapsllla Ha YCIOBHSTAa W W3MbBbIHABAamA (QyHKUUHTE Mo wi. 34 u wi 35 or
3AKNUCAIKU;

9. “3amectHuk-tipencenarenat Ha KOH” e 3amecTHuHK-Tpencenmatenat Ha Komwucusata 3a (QuHAHCOB HAA30p,
pBKOBOCI ypaBiieHne “Haa3op Ha MHBECTUITMOHHATA IEHHOCT”;

10. (usm., 14.04.2021 2.) “b®B” e “brarapcka gonnosa 6opca” AJl;

11. “Llenrpanuusatr genosutap” e “LlenTpanen nenosurap” AJl, opraHu3upaH M MU3BBPLIBAI ASHHOCT CBHIIACHO I
127 u ci. ot 3IIILK;

12. “TIpocnekra” e [IpocnekTsT 32 MyOIMYHO Npearade Ha asnose Ha JJoroBopHust @oHp chriaacHo wi. 12 U ¢l OT
3AKNUCAIKY;

13. “IlpaBunara 3a onenka” ca [IpaBunara 3a oreHka Ha mopTdeiina u onpeAeNsTHe Ha HETHATA CTOWHOCT Ha aKTHBHTE
Ha JloroBopHust QoHJ;

14. (U3m. ¢ pewr. na CI] om 12.01.2023 2.) “Paboren neH” € NEHAT, KOWTO € pabOTEeH 3a MecTaTa 3a I0JIaBaHe Ha
IIOPBUKH, KBJETO CE IIPOAABaT M M3KyIlyBaT oOpaTHO asaioBere Ha JloroBopHusi ®oHI, U B paMKHTE Ha pabOTHOTO
BpeMe Ha MecTaTa 3a I0JaBaHe Ha IIOPbhUKY;

15. “/IppxkaBa wieHka” e Ibp)KaBa, KOSITO € WieHKa Ha EBporeiickus cbio3 WK Apyra AbpiKaBa, KOATO NPUHAIICKN
KbM EBpOneicKoTo NKOHOMHUYECKO IPOCTPAHCTBO;

16. “Tpera gppkaBa” e IbpKaBa, KOATO HE € WICHKA IT0 CMUCHJIa Ha T. 15.

17. (usm., 14.04.2021 2.) “Perymupan mazap* mo wr. 152, aim. 1 ot 3[I®U e MHOrOCTpaHHA CHUCTEMa, OPTaHU3UPAHA
W/WIK yOpaBiisiBaHa OT Ma3apeH OINeparop, KOSITO Cpella Wik ChACHCTBA 33 CPELIaHETO Ha MHTEPECHUTE 3a MOKYIKa
npoaax0a Ha (UHAHCOBH MHCTPYMEHTH Ha MHOXKECTBO TPETH CTPAaHHU Upe3 CHCTEMara M B ChOTBETCTBUE C HEWHUTE
HEJMCKPEIMOHHY TpaBWIa TI0 HAYWH, PE3yATaThT OT KOWTO € CKIIIOYBAHETO Ha JIOTOBOP BBB BPB3Ka ¢ (PMHAHCOBUTE
WHCTPYMEHTH, JONYCHATH JO TBPrOBUS CBIJIACHO HEWHHUTE TMpaBWja W/WIM CHUCTEMH, JIMICH3UpPaHA W
(yHKIMOHUpAIIa PeJOBHO B ChOTBETCTBUE C M3uckBaHUATAa Ha 3IIDU n akToBeTe mo mpunaranero my. Perymupan
nazap ceriacHo wi. 152, an. 2 3[IOU e u Bcsika MHOTOCTpaHHA CHCTEMa, KOSTO € JINIEH3UpaHa U (QYHKIMOHUPA B
ChOTBETCTBHE ¢ U3nckBaHusATa Ha [upekrusa 2014/65/EC na EBponeiickus napinamenT u Ha ChBeTa;

18. (usm., 14.04.2021 2.) “/Ipyr peryiaupaH ma3ap” € peryjupaH mas3ap, pasiuueH OT TO3U mo wi. 152, am. 1 u 2
3II®PU, pyHKIHOHHpAI PETOBHO, IPU3HAT U MMyOJIUIHO TOCTHIIEH.

19. (usm., 14.04.2021 2.) “lleHHn KHIWKA” ca MPEXBHPINMH IIpaBa, pETUCTPUPAHH 1TO CMETKH B IIEHTPAJICH JCTIO3UTAp
1o cMuchia Ha wi. 2, maparpad 1, T. 1 ot Permament (EC) Ne 909/2014, xouto ce ThpryBaT Ha KallUTaJOBUS Hazap, ¢
H3KITIIOYEHUE Ha IJIaTeKHUTE WHCTPYMEHTH, KaTo: aKUUH B APYXKECTBAa M APYTHM LEHHU KHIKA, EKBUBAICHTHU Ha
aKIMK B KaIIUTAJIOBH JIPY>KECTBA U APYTH IOPUIAMYECKH JHLA, KAKTO U ACMIO3UTAPHU PA3IUCKU 33 aKIUK; OOIUTaluy U
Ipyru GopMy Ha CEKIOPUTHU3HUPAH JIBJIT, BKIIOUUTEIHO JIENO3UTAPHH PA3MUCKH 3a TAKMBA [IEHHU KHUXA; IPYTH LIEHHU
KHIKa, KOUTO JIaBaT MpaBo 3a NpUA00MBaHE WK MPOAaxk0a Ha TaKMBa MPEXBBPIMMH [IEHHH KHUXKA MM KOUTO BOISAT
J0 TIApUYCH CETHIMEHT, OMNpEICNCH Bb3 OCHOBA HAa MPEXBBPIMMU LEHHH KHHMXKA, BalyTHH KYpCOBE, JIMXBEHHU
MPOIEHTH WJIH JOXOJHOCT, CTOKH MJTH IPYT'H WHAECKCH WJIH MTOKA3aTelH;

19.a. (nosa ¢ pew. na C/[ om 12.01.2023 2.) “IlpexBbpaseMu IeHHU KHmKa~ 1m0 cmuchia § 1, T. 17 ot AP nHa
3AKUCAIIKH ca: a) akuuu B Apy>KecTBa U APYTU LIEHHU KHM)KA, €KBUBAJICHTHU Ha aKuuu; 0) oOIUrauuu u Ipyru
(hopMH Ha CEKIOPUTU3UPAH IBJT (ABJITOBU LIEHHU KHUKA); B) APYTH NPEXBBPISEMH LIEHHU KHUXa, KOUTO JaBaT IpaBo
3a MpuoOrBaHe Ha MPEXBBHPISEMH IEHHU KHIKA Ype3 3allMCBAaHE WM U3BBPIIBAHE HA 3aMsIHA.

20. (uzm., 14.04.2021 2.) “VIHCTpyMEHTH Ha MapU4HUS Mazap” ca MHCTPYMEHTH, OOMYaiiHO ThPryBaHH Ha MapUYHUS
rma3ap KaTo KPaTKOCPOYHH JbP)KaBHHU IEHHW KHIDKA (CHKPOBUITHH OOHOBE), NCTIO3UTHH CEpTH(PHKATH U THPTOBCKH
[ICHHH KHWXa, KOUTO MMaT XapakTtepuctukure mo @wi. 11 ot Jlenerupan permament (EC) 2017/565, ¢ n3kirodeHne Ha
IUIaTEKHUTE NHCTPYMEHTH.

21. "MaBecTUTOP" € MHBECTUTOP IO CMUCHAA HA § 1, T. 1 OT HOMBIHUTETHUTE pa3nopendy Ha 3aKoHa 3a MyOJIUYHOTO
IIpe/UlaraHe Ha IIeHHU KHIDKA.

22. "KiueHT" € BCAKO (HU3MYECKO WIM IOPUAWYECKO JMIE U BCSIKO JPYKECTBO, BKIIOUUTENTHO KOJEKTHBHA
MHBECTHUIIIOHHA CX€Ma, YUATO JEHHOCT ce YIpaBisiBa OT YIPaBIABAIlIO APYKECTBO MIIM KOETO CE MOJI3Ba OT yCIYTUTE
o 4j. 86, ai. 2.

23. "KonexTuBHa WHBECTHIIMOHHA cxema' € MpennpuaTie, OPraHU3UpPaHO KAaTO HHBECTUIIMOHHO JIPYIKECTBO,
JOrOBOpeH (oHI WM AAJIOB TPBCT, MOJIYYWIO pas3pelieHre 3a HM3BBPIIBAHE Ha JEHHOCT chriacHO JupexTuBa
2009/65/EO.
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24. "KoMmneTeHTHH opraHu" ca OpraHMTE€ Ha CHOTBETHAaTa Ibp)KaBa, KOMTO HMMAaT HaJ30pPHHU IPABOMOIIUS IO
OTHOIIIEHUE Ha ChOTBETHATA MHCTHTYIIHA.

25. "HerHa croiHOCT Ha akTHBUTE" € OOIMara CTOMHOCT Ha BCHUYKH aKTHUBH B TOpTQeina Ha KOJICKTHBHATA
MHBECTUIIMOHHA CXeMa, HaMaJIeHa C BCHYKH 33 IbJDKCHUSL.

26. "IlpuTexkaren Ha IsUI0BE" € BCAKO (DU3NUECKO WM IOPUIMUYECKO JIUIIE, KOETO MPUTEKaBa eHH WU MOBeYe Jsuia B
KOJIEKTHBHA WHBECTUIIMOHHA CXeMa.

27. "Tpaen HocuTen" € CpeACTBO 3a TPENOCTaBsSIHE Ha HWH(OpPMAIUS HA WHBECTUTOP, KOETO IIO3BOJISIBA HA
WHBECTHTOpPA Ja ChXpaHsABa WHGOpMAIMITA, aJpecupaHa JIMYHO JO HEro, MO0 HauyWH, MMO3BOJISABAI IOCIEIBAIIO
3aro3HaBaHe C Hes 3a MEepUoj OT BpeMe, aJIeKBaTeH 3a IEeJUTE Ha MPEIOCTaBIHEe Ha WH(POPMAIHITA U MTO3BOJISBAII]
BB3IIPOU3BEKIAHE HA ChXpaHeHaTa HHpopMalus 0e3 IPOMEHH.

Ynen 3
Haumenosanue u gpupmen 3nax

(1) Haumenosanueto Ha JloroBopaust @oun e “Cenekt bananc”, kato To ce U3MUCBA JOMBIHUTEIIHO HA aHTJIUHCKA
e3uk kato “Select Balance”.
(2) Horoopuust Poux nMa GUpPMEH 3HAK, KOUTO ce 0g00psiBa OT YTpasisIBamoTo JpyxecTso.

Ynen 4
Hannu 3a Ynpaenaeaujomo /pyscecmeo

(1) (HU3m. ¢ Pewenue na C/l om 26.06.2013 e., usm., 14.04.2021 2. u usm. ¢ Pewenue na G/ om 12.01.2023 2.)
Jorosopauar @oHJ € opraHu3upaH U yIpasisBaH oT Ynpasiasamo JpyxkectBo “Cenekt Acer MennmxmbHT EAJ],
ChC cenmanuiie u anpec Ha ympasienue: rp. Codwus, paiion “Kpacuo cemo”, 0yn. “bearapus’™ Ne 58, 6mok ,,C”, et. 7,
opuc Ne 24, rtemedon: (02) 810 26 51; e-mail: info@selectam.bg, MHTepHeT crpanuma: www.selectam.bg.
YnpasnsBamoro [pykecTBo mMa MpaBo Ja W3BHPINBA: YTIpaBleHHE Ha ACHWHOCTTA HAa KOJCKTUBHU MHBECTUIIMOHHU
CXEMH, BKJIFOUUTEITHO: yIPABJICHNE Ha MHBECTUIIUUTE; aJIMUHUCTPUPAHE HA JSIIOBETE, BKIIIOUUTEIHO MIPABHH YCIYTH
U CYETOBOJHHU YCIYTH BBB BpB3Ka C yIpaBlIcHHE HAa aKTHBUTE, MCKaHUS 32 MHQOpMAaIHs Ha WHBECTHTOPHUTE, OIICHKA
Ha aKTHBHTE W M3YUCISIBaHE IIEHATa Ha JISUIOBETE, KOHTPOI 32 Cla3BaHe Ha 3aKOHOBHTE W3MCKBAHHSA, YIPaBJICHUE HA
pHCKa, BOJIEHE Ha KHUTATa Ha MPUTEXKATEINTE HA JSUIOBE, B CIIyYaWTe HA M3BHPIIBAaHE HA JAEWHOCT IO yIpaBJIeHHE Ha
KOJIEKTHBHA MHBECTHUIIIOHHA CXeMa C MPOM3XOJl OT JApyTa Abp)KaBa WIEHKa, pa3lpe/esieHne Ha AUBHICHTH U APYTH
TUIAIIaHus, U3JaBane, mpoaax0a 1 oOpaTHO M3KYIyBaHe Ha JISUIOBE, U3IIBIHEHNE Ha JOTOBOPH, BOJICHE HA OTUYETHOCT;
MapKEeTUHIOBH YCIYTH. YNPaBISABAIIOTO APYXKECTBO MOXKE A2 MPEIOCTaBsI U CIEJHUTE AOMBIHUTCIHH YCIYTH:
yIpaBieHne Ha JEHHOCTTAa HAa HAIMOHAIHU MHBECTUIIMOHHU (DOHIIOBE; yNpaBIE€HHWE B CHOTBETCTBHE CHC CKIIOYEH C
KJIMEHTa JOTOBOP Ha MopTdeiis, BKIIIOYATEIHO TOPTHE Ha MpenpusiTHe 32 KOJIEKTHBHO HHBECTUPAHE, BKIFOUBAII
(MHAHCOBM HMHCTPYMEHTH, MO COOCTBEHA MpeLeHKa, 0e3 CIelMalHu HapeXJaHWs Ha KIMEHTa; IpelocTaBsHE Ha
WHBECTHIIMOHHHM KOHCYJTAIlUM OTHOCHO (PMHAHCOBH WHCTPYMEHTH; ChXpaHEHUE W aJIMHUHUCTPUpAaHE Ha [SI0BE Ha
JIpYTH TPENpUATHS 3a KOJIEKTHMBHO MHBECTHpaHe; BIUcaHo € B peructbpa Ha KOH ¢ Pemenne Ne 396 — V]I ot
24.09.2003 r. 1 My € U3/1aJieH HOB JIMIIEH3 3a U3BBPIIBAHE Ha AEHHOCT KaToO yHpaBisBaIlo APYyKecTBO ¢ Pemenue Ne
150 — Y1 ot 22.02.2006 r., npen3naneH HoB aumeH3 Ne 45 — V][ /06.06.2012 r. na ocHoBanue Pemenne Ne 150 — V]|
ot 22.02.2006 r. mva Komucusra 3a (hmHAHCOB HaA30p W mpem3aaneH HOB JmieH3 Ne 66 — V]I /01.07.2020 r. Ha
ocHoBanue Pemenne Ne 150 — V]I ot 22.02.2006 r. nHa Komucusita 3a prHaHCOB Han30p; BIMCAHO € B PETHCTHpa Ha
K®H ¢ Pasnopexnane Ne 413 ot 02.10.2003 r. mox Homep 08-0006; mpurexapa nuen3 Ne 66 — V]I /01.07.2020 r.;
BIHCAHO € B ThproBckus peructbp npu CI'C mo ¢.a. Ne 10921/2003 . ¢ maptuaer Ne 79643, Tom 947, ctp. 113 e
MPEPErUCTPUPAHO B THPTrOBCKUS PETUCTHP NMpU AreHiuusTa o BrnucBanuara ¢ EMK 131157456.

(2) VYnpaBasBamorto JlpykecTBO MMa €JHOCTETIIEHHA CHUCTeMa Ha YIpaBleHue, cberosima ce oT CbBeT Ha
JUPEKTOPHTE.

Ynen 5
Cpok

Horoopuust @oH/ ce yupensiBa 3a HEOTpaHUYEH MEPUOJ] OT BPEME.
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Ynen 6
Heitnocm na @onoa

JoroBopauar @oHJ € HpeAnpusTHe 3a KOJIEKTUBHO MHBECTUPAHE B JIMKBUIHU MPEXBHPIIAEMH LIEHHU KHUXKA U IPYTH
JUKBUIHN QUHAHCOBHU akTUBM N0 cmuchbia Ha wi. 38 3AKUCAIIKHM na mapuuHu cpeacTsa, HaOpaHH upe3 MyOIndHO
IIpeJUlaraHe Ha AsUI0OBE, C OIJIe]] IIOCTUIaHEe Ha MHBECTUIIMOHHUTE LIEJIU 10 4. 7, KOETO CE OCBILECTBSIBA HA MPUHLIUIIA
Ha pasnpeeseHUE Ha pUCKa, OT YIpaBisBamoTo pykecTBo.

Ynen 6a
Hucmpymenmu Ha napuuHus nasap u yeHHu KHuxdca, 6 kKoumo Pondvm modxice 0a uneecmupa

(uzm., 14.04.2021 2.) NaBectuninnre Ha @OHIA MOTaT J1a C€ CHCTOAT CaMO OT:
1. MMPEXBBPJIICMU IICHHNU KHHW)XAa U MHCTPYMCHTU HAa MAapU4YHUA Ma3ap, AOIMYCHATHU JO0 WKW TbPryBaHU Ha PEryjivpaH
nazap mo wi. 152, an. 1 u 2 ot 3[1DU;
2. IpEeXBBPISEMH [IEHHU KHIDKA ¥ WHCTPYMEHTH Ha MApUYHUS MMa3ap, ThPTyBaHM Ha PeTylMpaH ma3ap, pa3indeH OT
to3u mo wi. 152, am. 1 u 2 ot 3IIDU, B Permybnmuka bearapus wiam B apyra IbpikaBa WieHKa, (YHKITHOHHPAIL]
PEAOBHO, MPU3HAT U MyOJIIMYHO JOCTHIICH, KAKTO U IICHHHU KHI)KA U MHCTPYMECHTU Ha IAPUYHHS 1a3ap, EMUTHPAHH OT
PerryOnuka bwirapus winu apyra IbpkaBa 4iICHKa,
3. IpexXBBPISIEMH IIEHHN KHI)Ka U MHCTPYMEHTH Ha NMApWYHHS Ma3ap, AOMYCHATH 0 ThProBHUs Ha O(HIIMANEH ma3ap
Ha (oHI0Ba OOpCa WM THPIyBaHH Ha JAPYT PEryJUpaH a3ap B TpeTa Abpikapa, PyHKIHOHUPAILl PEIAOBHO, IPU3HAT H
myOJUYHO JOCTBIICH, KOWTO Ca BKIIOYEHW B CHHCBHK, 0700peH or K®H mno mnpemnoxeHne Ha 3aMECTHUK-
TpeceaaTes, WK ca peABuIeHY B Te3u [Ipapuna;
4. HAaCKOpO HU3OaACHHU IMPEXBBPIACMU ILCHHU KHHXXA, B YCJIOBHATA Ha YUATO C€MUCHA € BKIIOYCHO ITOEMAHE Ha
3aJIbJDKEHHE J1a CE MCKa JOMyCKaHe, U B CPOK, HE MO-ABJIBI OT €IHA FOJMHA OT U3IaBaHETO MM, Jia ObJaT JOMYCHATH
0 ThproBus Ha oduIMalieH ma3ap Ha (QoHAOBa OOpca WM Ha JIPYT peryivpaH mnasap, (GyHKIHOHUPAI] PEIOBHO,
MPHU3HAT W MyOJIIMYHO JOCTHIIEH, KOUTO Ca BKIIFOYEHHU B CIUCHK, 0700peH or KDH mno npemioxkeHne Ha 3aMeCTHUK-
mpeIcenaTesl, Uiy ca mpeaBuaeHu B Te3u [IpaBmia;
5. J5J10B€ HAa KOJICKTHBHU MHBECTHIIMOHHU CXCMH I/I/I/I.HI/I Ha ApYTHU OpCANpUATUA 3a KOJICKTUBHO MHBECTUPAHE, KOUTO
OTroBapsT Ha ycnoBusita Ha wi. 4, an. 1 ot 3JKMCAIIKHM He3aBucuMo OT TOBa, JaJH Ca ChC CENAIMILE B JbpiKaBa
YJIeHKa, TIPA yCIIOBHE Ye:
a) IPYTHUTE NPSAIPHUATHS 32 KOJCKTUBHO HHBECTUPAHE OTTOBAPSAT HA CICIHUTE YCIIOBUS:
aa) TOJYYWIM ca pa3pellieHUe 3a HM3BBPIIBAHE HA JIGWHOCT IO 33aKOH, ChITIACHO KOWTO BBPXY TAX CE
OCBhIIIeCTBsIBa Ha/130p, koto KOH 1no npemyioxkenne Ha 3aMECTHUK-TIpEACEAaTENs CMsITa 32 €KBUBAJICHTEH Ha
HaJ30pa CBIVIACHO MPaBOTO Ha EBpomeickus Chi03, U CHTPYIHUYCCTBOTO MEXKIY HAI30PHUTE OPTaHHU € B
JIOCTaThYHA CTEEH OCUTYPEHO;
00) HMBOTO Ha 3alllNTa HA IPUTESIKATEINUTE HA JSUIOBE B TSIX, BKIIOYHTEITHO TPaBUIIaTa 3a pa3npeaelieHUEeTO
Ha aKTUBHUTE, 3a MMOJI3BAHCTO U MPCAOCTABAHCTO HAa 3aCMU Ha MPEXBHPJISACMU ICHHU KHUXKAa U MHCTPYMCHTHU Ha
ImapuiHusd masap, KakKTo U 3a HpOILa)KGElTa Ha OCHHU KHMKAa W MHCTPYMCHTU Ha MNapuiHUA I1asap, KOUTO
MPEINpPUATHATA 32 KOJIEKTHBHO HHBECTHPAHE HE TIPUTEKABAT, Ca CKBUBAJICHTHHU Ha MpaBWIIaTa U 3aIIUTaTa Ha
MIPUTEKATETUTE Ha JISJI0BE HA KOJIEKTUBHU HHBECTUIIMOHHU CXEMU;
BB) pa3KpUBaT MEPUOIUYHO MH(POPMALUS, KATO M3TOTBAT M MyOJIMKYyBaT TOJUIIHK U 6-MECEUHH OTYETH,
JaBalllyd BB3MOXHOCT 3a OICHKA Ha AKTUBUTC, MACUBUTE, MNPUXOAUTE KW HU3BBPUHICHHUTE ONCpaluu IMpe3
OTUYETHHS TIEPHO, U
0) He moBeye or 10 Ha CTO OT aKTHBHTE Ha KOJEKTUBHUTEC HWHBECTHIIMOHHH CXEMH WIH Ha JPYTUTE
NPEINPUATHS 332 KOJICKTUBHO WHBECTHUPAHE, YUETO NPUIO0MBAHE Ce MPEIABWKIA Ja CE W3BBPIIM, MOTraT
CBIJIACHO YUPEIUTECIHUTE UM aKTOBE WJIM IpaBWiIaTa UM Ja ObJaT MHBECTUPAHU OOIIO B JISJIOBE HA JIPYTH
KOJIEKTHBHH WHBECTUIIMOHHH CXEMH WM B JPYTH TMPEANPHUATHS 32 KOJEKTUBHO WHBECTHPAHE;
6. BIOTOBE B KPEIUTHH WHCTUTYIUH, IJIATUMU TPH TMOWCKBAHE WM 332 KOUTO ChHINECTBYBAa IMPABOTO Ja ObJaT
W3TETJICHU TI0 BCAKO BpeMe, U C Jara JI0 Majiex He MmoBede oT 12 Mecena; KpeAUTHUTE HHCTUTYIIUU B TPETa JbpiKaBa
TpsIOBa J1a cla3BaT MpaBWIa M Aa ca 00eKT Ha Haazop, kouto KOH mo mpemiokeHrne Ha 3aMECTHUK-TIPEACEIATENS
CMATA 3a CKBUBAJICHTHU Ha TC3U CBHITIACHO ITPaBOTO Ha EBpOHeﬁCKHﬂ CbhIO3;
7. nepuBaTUBHU (PMHAHCOBHM WHCTPYMEHTH, BKJIFOUUTEIIHO €KBHBAJIIEHTHH HAa TSIX WHCTPYMEHTH, 33abIDKCHHATA TI0
KOUTO MOraT Jia ObIaT U3MBIIHEHH Ype3 MapuyHo IUIallaHe, ThPryBaH! Ha PerylupaHy na3apu o T. 1 - 3;
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8. (Usm. ¢ Pewenue na C/[ om 09.11.2012 2., usm., 14.04.2021 o) nepuBaTMBHH (PHHAHCOBH HHCTPYMEHTH,
THPTYBaHU Ha H3BHHOOPCOBH Ia3apH, MPH yCIOBHE Ye:

a) 6azoBUTE UM akTUBHU ca mHCTpyMeHTH 1o wi.38, am. 1 ot 3AKUCHIIKU, ¢urancoBH MHOEKCH, TUXBEHU

MIPOLIEHTH, BaJlyTa UM BAIyTHU KYpCOBE, B KOUTO KOJEKTUBHATa MHBECTUIIMOHHA CXEMa MOXKE J1a HHBECTHpa

CBIIACHO MHBECTUIIMOHHATA CU MOJIUTHKA, ONpe/erieHa B Te3u [paBuna;

0) HacpelIHaTa CTpaHa MO CJelIKaTa C Te3W IEPUBATUBHU (DMHAHCOBH MHCTPYMEHTH € MHCTUTYNHS - TIPEAMET

Ha TIpyJeHIalieH Haa30p, ¥ OTroBaps Ha W3nckBaHud, ogoopenn ot KOH mo npeanokeHne Ha 3aMECTHHK-

MIpeJIceaTens;

B) ca OOGKT Ha HaJeXKIHA W TOJJIEXAlla HAa TMPOBEPKA CKEAHEBHA OILEHKA M BBB BCEKH MOMEHT II0

VWHUIMATHBA Ha KOJIEKTWBHATA WHBECTUIIOHHA CXeMa MoraT Ja ObaaT MpoAaJieHH, JUKBUAWPAHH WIN

3aKpHUTHU Ype3 oPCceToBa CeiKa Mo CIpaBeIInBa CTOHHOCT;

9. (M3m. ¢ Pewenue na C/[ om 09.11.2012 2., usm., 14.04.2021 2.) VHCTpYyMEHTH Ha MapUYHUS Ta3ap W3BBHH TE3H,
TBPTYBaHN Ha PETYNUpaH Ta3ap W MocodeHu B § 1, T. 6 or mompmHUTEenHUTE pasmopenou Ha 3AKUCHIIKU, ako
BBPXY €MHCHSATA WIM EeMHUTEHTa Ha Te3H MHCTPYMEHTH Ce OCBIIECTBABA HA30p C L€ 3aIlUTa HA HHBECTUTOPUTE WIIH
CIIECTSIBAaHMATA M OTIOBApAT Ha CICAHUTE YCIOBUA:

a) EMUTHPAHHU WIHA TapaHTHPAHU Ca OT IEHTPAJIHH, PETHOHAIHN WM MECTHH opraHu B PemyOnmka brarapus

WIN B JIpyra IbpXaBa 4WiIeHKa, oT beiarapckara HapogHa 0aHka, OT IEHTpaiHa OaHKa Ha JIpyra IbpKaBa

wieHka, or EBponeiickara nenTpanna Oanka, oT EBporetickus cbro3 wim ot EBporneiickaTa MHBECTHUIIMOHHA

OaHKa, OT TpeTa JAbpKaBa, a B claydyauTe Ha (efcpaiHa JbpxkKaBa - OT €AWH OT WICHOBETE Ha (enepaiHaTa

I'bpKaBa, OT IMyOJIrMYHa MEeKIYHAPOAHA OPTaHN3alIMs, B KOSITO WICHYBA IIOHE €THA IbpKaBa WICHKA,

0) U31aIeHN ca OT EMUTEHT, YAATO EMUCHS IICHHH KHIKA C€ ThPTyBa Ha peryJupaH mas3ap 1mo 1. 1 - 3;

B) EMHTHUPAHU WU TapaHTUPAHU Ca OT JIMIE, BEPXY KOCTO CE OCHINECTBSIBA MPY/ICHIIMAICH HAI30P ChIIIACHO

KPUTEpHH, ONPEACICH! OT NpaBoTO Ha EBpomelckus cbio3, WM OT JIMIE, KOETO € OOEKT U clia3Ba MpaBuJa,

MIPUETH OT CHOTBETHHUS KOMIIETEHTEH OpraH, KOMTO Ca MOHE TOJKOBAa CTPOTH, KOJKOTO Ca M3WUCKBAHUSATA,

ONpEJENICHH OT IIPaBoTO Ha EBponeiickus cbio3;

T) WU3JAJICHH ca OT €MHUTEHTH, pa3indHu OT Te3u mo Oykeu "a", "0" m "B", oTroBapsIm Ha KpUTEpPUH,

onobpern ot KOH mo mpeioxkeHre Ha 3aMeCTHUK-TIPEICeIaTells, TApaHTUPAIIH, Ye:

aa) MHBECTHUIIMUTE B TE3W MHCTPYMEHTH ca 0OCKT Ha 3allliTa Ha HHBECTHTOPHTE,

CKBHMBAJICHTHA Ha 3alllMTaTa, Ha KOATO MOJJISKAT HHBECTHULIMUTE 110 OykBu "a", "0" u "B";

00) (U3m. ¢ Pewenue na C/J om 12.12.2025 2.) eMUTEHTBT € APYKECTBO, YMHTO KAIWTAN M PE3epBU ca B
pasmep He mo-manmko ot 10 000 000 eBpo, KOeTO TpeACTaBsS M MyONHMKyBa TOAWIIHA (PWHAHCOBH OTYETH B
choTBeTCTBHUE ¢ YeTBbpTa MupekTrBa Ha ChBeTa oT 25 ronmu 1978 ., mpuera Ha ocHOBaHue 4wi. 54, § 3, OykBa "x" ot
JloroBopa OTHOCHO TOAMIIHUTE CYETOBOJAHM OTYETH Ha HIKOW BuaoBe apyxkectsa (78/660/EMO) wim ¢ Pernament
(EO) Ne 1606/2002 ma Empomeiickus mapiameHT W Ha CwBera oT 19 1omm 2002 1. 3a mpuWiarafgero Ha
MexayHapoJHUTE CUECTOBOIHH CTAHIIAPTH, U € JIUIle, KOeTO (PHHAHCHUPA TPyIia OT JAPYXKECTBA, B KOATO YYaCTBAT €IHO
WM HAKOJKO JIPYKECTBA, MPUETH 3a THPrOBHUS HA pPEryJlHpaH Iaszap, Wi JUIe, KoeTo (PMHAHCHpa IPYXKEeCcTBa 3a
CEKIOPUTH3AIIHS, BH3ITON3BAIH CE OT OAaHKOBA JIMHHSA 32 OCUTYPSIBAaHE HA JIMKBUIHOCT.

Ynen 66
H3uckeanus KoM npexevpiasemume yeHHU KHUMNCA, UHCIMPYMEHmMUmMe Ha RADUYHUA RA3ap U Opyzume aKmuegu no
yn. 38 SAKHC/IIKH u kbm cmpykmypama Ha akmueume u nacusume u aukeuonocmma na QPonoa

(1) IlpexBbprsieMuTe IICHHU KHMXA, B KOUTO MOXKe na mHBectupa JloroBopuusat ®ounxa, TpsOBa aa OTroBapsAT Ha
CIIETHUTE yCIIOBHSL:

1. morenmmamHUTe 3aryom, kouto MoHIa MOXKE Ja MOHEece OT MPUTEKaBAaHETO WM, ca OTPAaHWYCHH /O pa3Mepa Ha
IIaTeHara 3a TAX ICHa;

2. NIUKBHJHOCTTA MM HE 3acsra crocoOHocTTa Ha MDOHJa MO UCKaHE Ha MPUTEKATEIUTE Ha JSIOBE J1a W3KYIyBa
00paTHO ISTIOBETE CH;

3. UMaT HaJEeX/IHA OIICHKA!

a) LEHHUTE KHUXXa, OMyCHATH 10 WM ThPIyBaHM Ha peryiupad maszap mo wi. 38, an. 1, 1. 1 - 4 3AKUCIIIKH,
UMaT TOYHHU, HAJACKIHU U PEIOBHO YCTAaHOBSIBAHU IIEHU, KOUTO Ca MPEIOCTABEHH OT Iazapa WM OT HE3aBUCHMH OT
E€MUTEHTUTE CHCTEMH 3a OICHIBAHE;

0) nmennure kHmwka no wi. 38, an. 2 3JKUCAIIKW wmat nepuogudvHa OIIEHKA, W3BBHPIIEHA BH3 OCHOBA HA
nHOpMaIK, IPeI0CTaBeHa OT eMUTEHTA, WM Bb3 OCHOBA Ha KOMIIETEHTHO HHBECTHUIIMIOHHO MTPOYYBaHEe;
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4. 3a TSIX € HAJMIIE MOAXO0s1a HHQOpMAaIIHS:

a) 3a [IEeHHUTEe KHIDKA, IOMYCHATH JI0 WJIM ThPTyYBaHW Ha peryiupaH mazap no wi. 38, an. 1, 1. 1 - 4 3AKUCAIIKH,
ce TPeJI0CTaBs PEIOBHO TOYHA W MOAPOOHa MH(pOpManrs KbM Ia3apa 3a [MeHHATa KHUTA WA KOTaTo € MPHIOKHMO, 32
noptdeiina Ha HEHHATAa KHUTA;

0) 3a nennure kHwka no wi. 38, an. 2 3AKUC/IIKU ce npexoctast pexoBHO TouHa uHpopMmanus g0 Ponpa 3a
[IEHHAaTa KHATA WM KOTaTo € MPHIIOKKUMO, 33 TopTdeiina Ha IeHHaTa KHATA;

5. ca cBOOOZHO TIPEXBHPIIAEMU;
6. TAXHOTO MPUJO00MBaHE CHOTBETCTBA HA MHBECTHIIMOHHUTE IICJTN VI/MITH MHBECTUITMOHHATA MMOJIMTHKA Ha DoHpa;
7. PUCKBT, CBBP3aH C TAX, € aJICKBaTHO ycTaHOBeH B lIpaBuiara 3a ynpasieHue Ha prcka Ha QoHpa.
(2) Cuwura ce, ge nenHuTe KHIKA 1m0 wi. 38, an. 1, 1. 1 - 3 3AKWC/IIKHU otroBapsar Ha M3UCKBAHUATA IO al. 1, T. 2 &
5, ako @oHIBT He pa3nonarat ¢ UHGOPMAaIHs, KOSITO Ja JOBEAE A0 IpYT U3BO/I.
(3) 3a npexBbpasemu nenan kHWka no wi. 38 3JJKUC/IIKU ce cunTtar m akuuuTe/AsiioBeTe HA WHBECTUIIMOHHO
IPY’KECTBO, TOTOBOPEH (DOH]I WX JSITOB TPBCT OT 3aTBOPEH THII, aKO:
1. oTroBapsT Ha ycnoBusTa MO al. 1 u 2;
2. VHBECTHLIMOHHUTE JpY)KECTBAa M IsJIOBUTE TPBHCTOBE ca OOCKT Ha MpaBHja 3a KOPIOPAaTHBHO YIIpPaBJICHUE,
MIPIJIOKUMHU KBM JIpYy’KE€CTBaTa, a JOTOBOPHUTE (POHIOBE ca MpEeAMET Ha IpaBHIa 3a KOPIMOPATHBHO YIIPaBIICHUE,
€KBHBAJICHTHH Ha TE3W, IPUJIOKHMH KbM JAPY>KECTBATa;
3. JpYKECTBOTO, KOETO YIIPaBIIsBa JOTOBOPHUS (POHJ, CHOTBETHO JPYKECTBOTO, KOCTO YIpAaBIsiBa aKTHBHUTE Ha
MHBECTULIMOHHOTO JIPY>KECTBO U MSUIOBUSL TPBHCT, aKO MMa TaKoBa, € MpPeIMET Ha HAI[MOHAalHA peryjaius ¢ Iel
3amuTa Ha THBECTUTOPHUTE.
(4) 3a npexbpisiemu 1eHHH KHIDka 1Mo wi. 38 3AKWCAIIKU ce cuutar 1 (UHAHCOBUTE HMHCTPYMEHTH, KOMTO
OTrOBapsT HA YCIOBUATA MO al. | U 2 U ca rapaHTUpaHu OT WIM Ca CBHP3aHU C MPEACTABIHETO Ha APYTU aKTUBH,
KOUTO MOKE Jia ca pa3nuyHu oT Te3u no ui. 38, an. 1 ot 3JAKMCAIIKU. Korato nueHHUTE KHUXKA MO MPEAXOTHOTO
U3peUYeHNE ChABP)KAT BHEAPEH NCPUBATHBEH WHCTPYMEHT, IO OTHOIIICHWE HA BHEAPEHUS NEPUBATUBEH WHCTPYMEHT
ce mpmnarat wi. 40-43 3AKUC/IIIKUA.
(4.a) (Hosa ¢ pews. na CI] om 12.01.2023 2.) Koraro ynpasisiBalio Ipy>KECTBO 32 CMETKa Ha yNpaBJsIBAaHUS OT HETO
®oH W3BBpIIBA cyarm 3a 00IIa JOXOJHOCT WIJIM MHBECTHpAa B APYTH JEPUBATHBHH ()MHAHCOBU HHCTPYMEHTH C
oIOOHU XapaKTePUCTUKU, 10 OTHOIICHHWE HA Te3UW aKTHBH OT moprdeina Ha PDoHma ce mpwiarat wi. 45 — 49
3AKNCAIKH.
(5) UuacTpymeHTH Ha Iapu9HHUSA Ma3ap mo cMuchiia Ha § 1, T. 6 ot qomeiHUTENHUTE pasnopenou Ha 3JKUCIIKH ca
WHCTPYMEHTH, KOHUTO Ca:
1. hmHaHCOBM MHCTPYMEHTH, JOMYCHATH A0 THPrOBUS WM THPIyBaHH Ha peryJUpaH Mmas3ap 1Mo CMUCHIa Ha wi. 38, ai.
1, 1. 1-33AKUCOIIKU;
2. (hHAHCOBM MHCTPYMEHTH, KOUTO HE ca JOMyCHATH 10 ThPTOBHSL.

WucTpyMeHTHTE Ha TTapuyHUS Ta3ap, B KOUTO Moxe aa uHBecTHpa DoHIBT, ce cunTar 3a 00M4aitHO ThpPryBaHH
Ha MapuU4HU 1a3ap, aKo OTTOBAPST HA €HO OT CIACIHUTE U3UCKBAHMUS:
1. uMat nagex npu eMUTUpaHeTo A0 397 IHU BKIL.;
2. UMaT OCTaTh4eH CPOK 10 majaexa /10 397 1Hu BKIL.;
3. mojyIekaT Ha PeIOBHU KOPEKIIMH Ha JT0XOJHOCTTA IIPY YCIOBHATA Ha MapUYHUS Ma3ap NMoHe Ha Bceku 397 nHu;
4. PUCKOBHAT MM TPOQWI, BKI. 1O OTHOIIEHHE HAa KPEAWTHUS UM PUCK U PUCKA, CBBpP3aH C JIMXBEHHS IPOLEHT,
CHOTBETCTBA Ha PUCKOBHUS MPOGIIT HAa PUHAHCOBH HHCTPYMEHTH C TAJeXK MO T. 1 ¥ 2 MM C KOPEKINH Ha JOXOAHOCTTa
mo . 3.
(6) MuctpymeHnTuTe Ha MapUYHMS Ta3ap, B KOUTO MOXe Ja umHBecThpa DOHABT, ca JUKBUIAHM WHCTPYMEHTH Ha
MMapuyHUsS TMa3ap, KOUTO MOrar fa ObJaT MpONaJeHH NMPH OTPAaHWYCHH Pa3XoJd M B aJCKBATHO KPaThK BPEMEBH
meproA TpenBup 3anbnkeHneTo Ha JloroBopuuss DoHI MO WCKaHE Ha MPUTEXKATeNWTe Ha AAJIOBE Ja W3KYITyBa
00paTHO JISJIOBETE CH.
(7) (M3m. ¢ pew. na C/[ om 12.01.2023 2.) NHCTpyMEHTHTE Ha MapUyHHA a3ap, B KOMTO MOXE Ja MHBECTHpA
HoroBopauar @oHA, ca CbC CTOWHOCT, KOSITO MOXeE Ja OBbJe TOYHO OMpejeieHa IO BCSKO BpeMe, ako 3a TAX ca
HaJIuIe TOYHU U HAJSKIHU CHUCTEMH 3a OLIEHKAa, KOUTO OTTOBapsT Ha M3UCKBaHMATA MO wi. 13, am. 2, 1. 1 u 2 ot
Hapenoa Ne 44.
(8) Cumra ce, ye WHCTpYMEHTHTE Ha MapuuHms mazap mo wi. 38, am. 1, 1. 1 - 3 3AKUCAIIKM otroBapsT Ha
u3ncKkBaHusATa 1o wi. 13, an. 1 u 2 or Hapenoa Ne 44, ako @ouabT He pa3mnojara ¢ nHGopMarlys, KOSTo J1a A0BEAE 10
IPYT U3BOJI.
(9) UncTtpymenTuTe Ha napuunus nazap no 4i. 38, an. 1, 1. 9 3AKUCITIKHU, kouTo ca pazaudHu OT TE3U, ThpryBaHU
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Ha peryiMpas Iasap, HO YMITO €MHUCHS WM €MUTEHT ca peryjMpaHd 3a LEeJUTe Ha 3allliTa Ha WHBECTUTOPUTE U
CIECTSBAHMATA, TPSOBA J1a OTTOBAPST HACICTHUTE yCIOBHS:

1. oTroBapsIT Ha MOHE €IHO OT M3WCKBAaHMUATA 1O Wwi. 12, ai. 1 ot Hapenda Ne 44 u Ha BCHYIKW M3UCKBAaHHS 110 WiI. 13,
an. 1-3 ot Hapenba Ne 44;

2. cBOOOIHO MPEXBHPISEMH Ca M 32 TIX Ja € HalW4YHa MOAXOAIa WHPOpMaus, BKIIOYUTEIHO WHGPOPMALUS,
HeoOXOoJMMa 3a M3BBPIIBaHE HA TMOIXOASINA OIEHKA Ha KPEAWTHUTE PHUCKOBE, CBBP3aHUW C WHBECTHIIMHUTE B THX,
B3eMaiku MpeaBU H3UCKBaHMITA 110 WI. 14, aim. 2-4 ot Hapen6a Ne 44,

(10) 3a yHCTpYMEHTHUTE Ha Mapu4yHMsA Nazap no wi. 38, an. 1, 1. 9, 6ykeu "6" u "r" 3AKUCIIIKHU, 3a nuHCTpyMEHTHTE
Ha mapuyHuA naszap no wi. 38, an. 1, 1. 9, 6yksa "a" 3IKUCIIIKH, kouTo ca eMUTUPAaHU OT PETHOHATHH WK MECTHH
opranu B Peny0Omnuka Bbirapus nim qpyra appkaBa WieHKa WIK OT MyOJIMYHA MEXyHApOHA OpPraHu3alus, B KOSTO
YyiIeHyBa MOHE €/IHa IbpXKaBa WIEHKA, HO KOWTO HE ca TrapaHTHpPaHU OT IbprKaBa WIEHKAa, KAKTO U B CIy4yauTe Ha
(enepanHa mgBpikaBa, KOSTO € JbpKaBa WICHKAa - OT €IWH OT WICHOBETe Ha QenepaHaTa IbpXkKaBa, € HAJHIE
MOAXOAMIaTa HH(OPMAITUS 10 CMUCHIA Ha all. 9, ako ca Crla3eHW M3MCKBaHWATA Ha Wwi. 14, am. 2, T. 1-4 ot Hapenba
Ne 44.

(11) 3a uHCTpYMEHTHTE HAa Mapu4HUs naszap mo wi. 38, an. 1, 1. 9, 6ykea "B" 3JKUCAIIKU e nanuue noaxonsmara
nH(pOpMAITUS TI0 CMHCHJIA Ha all. 9, ako ca clTa3eHu U3MCKBaHuATa Ha wi. 14, an. 3, T. 1-3 ot Hapen6a Ne 44.

(12) 3a nHCTPYMEHTHTE Ha apWIHUSA Tazap mo 4. 38, an. 1, 1. 9, Oyksa "a" 3AKUCAIIKH, paznuaau ot n30pocHUTE
B wl. 14, an. 2 ot Hapen6a Ne 44 u uznanenure ot EBponeiickata ueHTpaiHa 6aHka, oT bbearapckara HapogHa OaHKa
WIM OT LieHTpajiHa OaHKa Ha JIpyra IbpikaBa 4WiICHKa, NOAXolsiiaTa MH(OpMamnus MO CMUCHIa Ha al. 9, T. 2 e
wHpOpMAIs 32 eMHCHATA WM MporpaMara 3a €eMHUTHpaHe WM 3a IOPUIMYECKOTO M (PMHAHCOBOTO CHCTOSHHE Ha
€MUTEHTa IPe EeMUTHPAHETO HA HHCTPYMEHTA OT MapUYHHUS 1azap.

(13) Jlumero mo wi. 38, am. 1, 1. 9, 6ykea "B" 3AKUCHAIIKH, koeTto € OOCKT M crma3Ba MpaBWia, IPUETH OT
CBHOTBETHHS KOMIIETEHTEH OpraH, KOUTO ca MOHE TOJIKOBA CTPOTH, KOJIKOTO Ca U3UCKBaHUATA, ONPEAEIEHH OT IIPaBOTO
Ha EBpomneiickust cpio3, TpsiOBa fa € eMUTEHT, KOHTO € 00eKT Ha ¥ Clia3Ba MMpaBWIIaTa 3a MpyACHIHAIEeH Haa30p, KaKTO
¥ KOHTO OTroBaps Ha €IHO OT ycJoBUATa Ha Wi. 15, or Hapenba Ne 44

(14) (U3m. ¢ pew. na C/[ om 12.01.2023 2.) bankoBara TUHHS 32 OCUTYPSIBAaHE HA JTMKBUAHOCT € OAaHKOBO yJIECHEHHE,
OCHUTYPEHO OT HHCTHTYIHS, KOSTO U3ITBJIHABA U3NCKBaHUATA 110 wi. 38, ai. 1, T. 9, Oyksa ,,B “ 3JIKUCAIIKHU.

(15) JlepuBatuBHUTe (pMHAHCOBU MHCTpyMeHTH 1o wi. 38, an. 1, T. 7 u 1. 8 3AKUCAIIKU ca nukBuaHU, aKo
OTroBapsAT Ha ycioBusaTa 1o wi. 17, an. 1 ot Hapenoa Ne 44, M3BsHOOpCOBUTE IEPUBATUBHU WHCTPYMEHTH CJIeJBA Ja
OTTOBApAT M Ha M3UCKBaHMATA 10 Wi1.38, air. 1, T. 8, 6. “0*“ u 0. “B* 3JAKMUCAIIKHN

(16) depuBatuBHUTE (hrHAHCOBH HHCTpyMeHTH o wi. 38, am. 1, 1. 7 u 8 3AKUCIIIKU crnensa ma BKIIOYBAT
MHCTPYMEHTH, KOUTO OTTOBapsT Ha KputepuuTe mo wi. 18, an. 1 or Hapenoa Ne 44.

(17) CopaBennuBata CTOMHOCT Ha JEpUBATHBHUTE (MHAHCOBM MHCTpyMeHTH mo wi. 38, am. 1, 1. 8, OykBa "B"
3AKWUCAIIKHA e menara, 3a KOATO aKTHBUTE MOTaT Jla OBIaT pa3MEHEHH, a 3aIbDKCHHAATA TI0 TSIX - MTOTACEHU MEKITY
no0pe nH(OPMUPAHU U U3PA3UIIH ChIIaCHe HECBBP3aHU CTPAHU B CIENKA.

(18) Hagexnnara u mojexaria Ha IpoOBepKa OLEHKa Ha JAepUBATHBHUTE (PMHAHCOBU MHCTPYMEHTH Mo wi. 38, an. 1,
1. 8 3AKUCAIIKU chorBeTcTBa Ha CIpaBeAdMBaTa CTOWHOCT MO an. 17, karo He ce 0a3upa camoO Ha Na3apHU
KOTHPOBKH OT HacpeIllHaTa CTpaHa U OTroBaps Ha KpuTepuute mo wi. 18, an. 3 ot Hapenba Ne 44,

(19) JlukBuanute ¢punancoBu aktuBu no wi. 38, an. 1, t. 8 3AKUCAIIKHU He BkItOYBAT JAepUBATHBHH (DMHAHCOBU
WHCTPYMEHTH C 0a30B aKTHB - CTOKH.

(20) JombnHuTeNnHUTE TUKBUAHU akTUBH 1o wi. 38, an. 4 3AKWUCAIIKHM BkirouBat napuyHUTE CPEACTBA HA Kaca Ha
KOJIEKTHBHATa MHBECTUIIMOHHA CXEMa.

(21) Horoopuust PoHa MoKe 1a MHBECTHPA B ACPUBATUBHH ()MHAHCOBU MHCTPYMEHTH ¢ 0a30B akTHB ()MHAHCOBU
nHAexcH o wi. 38, an. 1, . 7 u 8 3AKUCHIIKH, ako ¢pmHAHCOBHTE MHIEKCH OTTOBAPSAT Ha YCIOBUATA IO WiI. 19, ai.
1 ot Hapemba Ne 44,

(22) Koraro chCTaBbT Ha aKTUBUTE, KOUTO ca 0a30BM aKTUBU Ha JICPUBATUBHU (PMHAHCOBH MHCTPYMEHTHU MO Wi. 38,
an. 1, 3AKUCAIIKY, e oTroBapst Ha m3uckBaHusATa Ha wi. 19, an. 1 or Hapenba Ne 44, HO nepuBaTHBHHUTE
(hMHAHCOBH WHCTPYMEHTH OTTOBapsT Ha W3WCKBaHUATA Ha wi. 17 or Hapemba Ne 44, To Te3u mepuBaTUBHH
(MHAHCOBH MHCTPYMEHTH C€ CUMTAT 3a JCPUBATUBHH (PMHAHCOBH MHCTPYMEHTH C 0a30B aKTUB - KOMOMHALUS OT
aktuBuTe o 4. 17, an. 1, 1. 1-3 ot Hapenba Ne 44,

(23) IlpexBbprsieMu IIEHHW KHWKA ¥ MHCTPYMEHTH Ha MApUYHHS azap C BrPaJieH! JAEPUBATHBHH MHCTPYMEHTHU IO
. 43, an. 4 3AKUCAIIKHA ca ¢punancoBr MHCTPYMEHTH, KOUTO M3MBIHABAT KpuTepuure no 4wi. 11 ot Hapenba Ne
44 v cpabBpKaT KOMIIOHEHT, KOWTO OTroBapst Ha ycnoBusTa Ha wi. 20, an. 1 or Hapenba Ne 44. He ce cuwuta, ue
MpexBbpiseMara IIeHHa KHHATa WM WHCTPYMEHTHT Ha MApWYHHS Ta3ap ca C BrpajieH JepuBaTHB, aKO ChIbpXKAaT
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KOMIIOHCHT, KOMTO MOXKE Ja 6’[),[[6 IMPEXBBPJICH C JOT'OBOP OTACIIHO OT LICHHATA KHUT'A UJIW MHCTPYMCHTA HAa MapUYHHA
mazap. To3u KOMITOHEHT ce pa3riiexkia KaTo caMOCTOsITeNIeH (PMHAHCOB WHCTPYMEHT.

(24) Bp3npousBexpaHe Ha ChCTaB HAa MHICKC HA aKI[UM WA OOJUTAIlU/ABITOBH IIEHHH KHIDKA € HAINIIE B CITyJanTe
Ha BB3MNPOU3BCIKIAAHC HA CbCTaBa Ha 633OBI/ITC AKTHUBU HAa MHJACKCA, BKIIIOYHUTCIHO MU3IIOJI3BAHCTO HA ACPUBATUBU WUJIN
JPYTH TEXHUKHU ¥ UHCTpyMeHTH 110 Wi, 50 oT Hapenba Ne 44, CbcTaBbT Ha MHJIEKCA € JOCTAThYHO JUBEPCUDUITUPAH,
aKo € choOpa3eH ¢ mpaBuiaTa 3a aAuBepcudukaius Ha prcka 1o wi. 46 3JIKUCAIIKHN u an. 19 ot Hapenba Ne 44,
(25) UnpexcwT mpeacTaBisABa afeKBaTeH OCHY-MapK, aKo JIMIETO, KOETO MOAMbpPKa WHAEKCA, M3MOI3Ba IMpU3HATa
METOJIOJIOTHS], KOSATO KaTo ISUI0 HE BOJAW JO M3KIIOYBAHE HAa OCHOBEH €MUTEHT Ha Ia3zapa, 3a KOWTO MHAEKCHT Ce
OTHACS U € IMyOIMKYBaH IO MOIXOIAII HA4KH, aKO Ca M3ITBIIHEHH CIICTHUTE YCIOBHS:

1. AOCTBIIEH € 3a Mmy0JInuKaTa;

2. JUIETO, KOeTO MOAIbp)Ka HHIEKCa, HE € CBbP3aHO JIUIE C KOJEKTHBHATA HWHBECTUIMOHHA CXEMa, KOATO
BB3IIPOM3BEKIA HHEKCA. AKO ca Hanmuile e(heKTHBHN MEPKH 3a MPEeI0TBpaTABaHe Ha KOH(INKT Ha HHTEPECH, JIUIIETO,
KOETO TOAAbPKa HHIEKCA W KOJEKTHBHATA MHBECTUIIMOHHA CXeMa MOTar Jia ca 4acT OT €/IHa M ChIlla HKOHOMUYecKa

rpyna.

Ynen 7
OCHOBHU UHBECMUUUOHHU UeIU U CIPameusn

(1) OcuoBuu 1enu Ha JloropopHusT MoH] ca HapacTBaHE Ha CTOMHOCTTA Ha MHBECTULMUTE Ha MPUTEKATEIUTE Ha
JIITIOBE Upe3 peaju3upaHe Ha MaKCHMAJTHUS BB3MOXKEH JIOXOJ MpU IOEeMaHe Ha YMEPEH PUCK M OCHTypsSBaHE Ha
JUKBUIHOCT Ha MHBECTUITMUTE HA MPUTESKATECITUTE HA JISITOBE.

(2) ©onabT UHBECTHpA MPEUMYIIECTBEHO B aKIMHU, ThPIYBaHU HA PEryIupaH ma3ap B beiarapus, KakTo U B akUuu,
THPTYBaHU Ha JIOMTyCTUMUTE PEryJIUpPaHU Na3apy B UyKOMHA, B aKIMH/ISJI0BE HA JPYTU KOJIEKTHBHH WHBECTUIIIOHHU
CXEMH, KaKTO U B ABJTOBH IIEHHU KHI)KA U MHCTPYMEHTH ¢ (DUKCUpPaHa JOXOIHOCT.

(3) UnBectuumonnara crparerust Ha JloroBopaust ®@OHA NpeABIKAAa pealu3UpaHETO Ha KallMTAJIOBU MedajaOu oT
[EHHW KHIDKA, TIPUXOJM OT AWBHUISHTH/IOXOAW OT MOSAJOBH IIEHHH KHW)KA, KaKTO W TEKYIIH JOXOAH OT JPYTH
(hvHAHCOBM WHCTPYMEHTH. 3a TOCTUTaHE Ha WHBECTUIMOHHUTE IIENM I Ce TMpWiara cTparerds 3a akTHBHO
YIpaBICHUE HA HETOBHS MOPTQEiT 0T PUHAHCOBU UHCTPYMEHTH, (PUHAHCOBH aKTUBHU U MMAPUYHU CPEICTBA.

(4) 3a mocTUraHe Ha OCHOBHUTE CHM WHBECTHIMOHHU Lenu DPOHIBT MOXKE Ja MOpujara MOIXOISIIN CTPaTerud 3a
MpenrnasBaHe OT TMa3apeH, BAIyTeH M OPYTH pHCKoBe (‘“XemKHUpaHe™): CIENKH C ONIuH, (QIOYBPCH, CyarioBe U JAPYTH
JIepYBaTH.

Ynen 8
Hueecmuyuonna nonumuxa. Cocmas u Cmpykmypa Ha aKkmueume

(1) C ornen mocturane Ha MHBeCTUUUMOHHUTE cu 1enud JJoroBopHuar doHp mie ce Npuabpka KbM MOJIUTHKA Ha
WHBECTHPAHE MPEUMYIIECTBEHO B JUKBUIHH aKIIUHM U IBITOBU IICHHU KHIDKA C TIOTEHITMAN 332 PACTeX Ha IEHUTE U B
WHCTPYMEHTH C (PUKCHpaHa JI0XOIHOCT.

(2) Horoopuusat MoHI MHBECTHPA B:

1. (usm., 14.04.2021 2.) akuyu B qpy>KecTBa U IPYTH [IEHHU KHIDKA, eKBUBAIIGHTHHU Ha aKI[UH B JIPYKECTBA, JIOIMYCHATH
JI0 WIH ThPryBaHU Ha peryiupad nazap mno wi. 152, an. 1 u 2 3[I®OU unu ThpryBaHu Ha Opyr peryjvpaH Iasap B
Bwnrapus wnu B Apyra appkaBa 4ieHKa, KAKTO W JIOMyCHATH 3a THProBUs Ha oduiMalieH masap Ha (oHgoBa dopca
WIM THPryBaHU Ha JAPYT PETyJHpaH Ma3ap B TpeTa AbpiKaBa, KOWTO € BKIIOYEH B CHHCHK, og00peH or KOH mo
MpeJIoKeHUE Ha 3aMECTHUK-TIpeceaaTes, Win € npeaBueH B [IpaBunara na ®onyga — 10 50 Ha CTO OT aKTUBUTE Ha
donna;

2. (usm., 14.04.2021 2.) ob6mo no 50 Ha cTo oT akTUBUTE HAa DOHAA:

a) MPEXBBHPISEMH [ICHHU KHUKA Y UHCTPYMEHTH Ha MApUYHUS 11a3ap, eMUTUpanu ot PenyOnuka bearapus wiu npyra
IbpKaBa WICHKA,

0) MHCTPYMECHTM HAa TAapWUYHUS Ta3ap W3BbH TE3HM, ThPTyBaHW HAa pEryJHUpaH Ma3ap, ak0 BBbPXY EMHUCHSITA WIIH
€MUTEHTa HAa TE3U HHCTPYMEHTH C€ OCBIIECTBSBA HAA30p C LA 3allluTa Ha BIOXXUTEIUTE WM BIIOTOBETE,
rapaaTupanu oT PemyOmvka beiarapus uimu apyra gbppKaBa WICHKa, EMUTHPAHHW WM TapaHTHpaHu oT beiarapckara
HapogHa OaHKa, OT IIEHTpaJiHa OaHKa Ha Jpyra Ibp)kaBa wWieHKa, OT EBpomeiickata meHTpanHa OaHKa, OT
EBpornefickust ¢pro3 win oT EBponeiickara WHBECTHUIIMOHHA 0aHKa, OT TpeTa IbpXaBa, a B CllydyauTe Ha QenepaiaHa
I'bpKaBa - OT €IWH OT WICHOBETe Ha (hefepanHaTa JbpKaBa, OT IMyOJUYHA MEXAYHApOJHA OPTraHU3aIHsd, B KOATO
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YIeHyBa IOHE €Ha IbpXKaBa YICHKa;

B) IICHHH KHIDKA ¥ HHCTPYMEHTH Ha TIAPUYHUS T1a3ap, EMUTHPAHU WU TapaHTHPAHU OT Jumara mo 6. “6” (0e3 Te3u mo
0. “a”), u JOMyCHATH IO WM THPTYBAaHU Ha peryiupaH mazap mo wi. 152, an. 1 u 2 3IIOU wnu TepryBaHu Ha Ipyr
perynupad nasap B PenyOnuka bearapus wnu B qpyra appkaBa WieHKa, WU AOIYCHATH 32 THPTOBHS Ha OpHUIHATICH
nmasap Ha ¢oHAoBa Oopca WM THPryBaHW Ha APYT PEryJHMpaH Ma3ap B TpeTa IbpiKaBa, KOMTO € BKIIOYEH B CIHCHKa,
onoopen ot KOH 1o npemiokeHne Ha 3aMeCTHHK-TIpeICEAaTelIs, WK € TipeaBuacH B [IpaBunaTta Ha oHAa;

3.(uzm., 14.04.2021 2., uzm., 09.02.2023 2.) mokputu OOMWTANMHA W JPYTH IABJITOBH IICHHU KHIDKA, W3JAJACHU OT
OBJIrapcKku WM Yy>KACCTpaHHM OaHKH, AOMYCHATH 10 WM THPryBaHU Ha PEryiMpaH mazap mo wi. 152, am. 1 u 2
3[I®U wnu THpryBaHH Ha APYT peryiupaH mazap B PemyOnuka bbiarapus wim B Apyra AbpKaBa YJICHKA, WIIH
JIOMTyCHATH 32 THPTrOBHsI Ha oQuIMalieH na3ap Ha QoHJIoBa OOpca WK THPryBaHU Ha JPYT peryiupaH nasap B TpeTa
IbpKaBa, KONTO € BKJIIOUEH B cnuchbka, omodpeH or KOH mo mpemiokeHre Ha 3aMeCTHUK-TIpEICEAaTeNs, WK €
npensuaeH B [IpaBunata na ®onaa — g0 50 Ha cTo OoT akTUBUTE HA DOHAA;

4. (usm., 14.04.2021 2.) o6mro mo 20 Ha cTo OT akTHBHTE Ha DoHMA:

a) TpPEeXBBPJIIEMHU LIEHHU KHWKA U MHCTPYMEHTH Ha MapU4HMs Na3ap, eMUTUPAHU WM FapaHTHPAHU OT PETHOHAIHU
WIM MeCTHU opraHu Ha PemyOnmka Bearapus, Ha gppkaBa WieHKa WIM Ha TpeTa IbpKaBa, JONMYCHATH IO WIH
TBPTYBaHU Ha peryiupad mazap mo wi. 152, an. 1 u 2 3[1OU nnm TepryBanu Ha APYT peryivpaH nazap B boiarapus
W B JIpyTa AbpKaBa WIeHKa, WM AOMYCHATH 3a THProBHs Ha oduIHaeH na3ap Ha ¢GoHI0Ba O0pca WM THPryBaHU
Ha ApYT peryiupaH ma3ap B TpeTa Ibp)kKaBa, KOWTO € BKIIOYEH B clucbka, omobpen or KOH mno mpemnoxkenue Ha
3aMEeCTHUK-TIpecenaTens, Wi e npensujeH B [Ipasunara Ha @oHpa;

0) MHCTPYMEHTH Ha TMapHYHUS Ta3ap, EMUTHPAHWU WM TapaHTHpPaHH OT DPETHOHAIHM WM MECTHH OpraHd Ha
PerryOnmka benrapus wim Ha nbpkaBa YieHKa, U3BBH TE3W, ThPTYBaHU Ha PETYJHpaH Ma3ap, ako BbPXY €MHUCHSITa
WM EMUTEHTA Ha T€3U MHCTPYMEHTHU CE OCHILIECTBSIBA HA30p C L€ 3alllUTa HA BIOXKUTEIUTE UM BIOTOBETE.

5. (usm., 14.04.2021 2.) xopnopaTUBHH 0OIMranyu (M3BbH KHIKATa 1O T. 3 U T. 4) M ApYrd ABITOBU LEHHU KHWXKA U
WHCTPYMEHTH Ha TApWYHMA T1a3ap, AOMYCHATH J0 WM ThPTyBaHH Ha peryiupad mazap mo wi. 152, an. 1 u 2 3[1OU
WIN THPTYBaHU Ha JPYT PeryiupaH nazap B beiarapus uiu A0mycHaTH 0 WIM ThPTYBaHU Ha PETyJHpaH masap 1o 4.
152, an. 1 n 2 3II®U nnm TepryBaHW Ha JIpyr peryjivpaH Hasap B JApyra Abp)KaBa WICHKA, WM JOIMYCHAaTH 3a
THProBUs Ha OQHIMAJICH Mazap Ha (poHmoBa Oopca WK THPTYBaHU Ha JIPYT PETYJIHpaH Mma3ap B TpeTa IbpiKaBa, KOUTO
€ BKJIIOYEH B CIUCHKa, o100peH or K®H mo mpeanokeHne Ha 3aMeCTHHUK-TIpeAcenaTeNs, WM € TMpeABHJEH B
IIpaBunata Ha ®onpa - 70 40 Ha cTo OT akTHBUTE Ha DOHA;

6. aKIIUY ¥ IAJIOBE HA IPYTH KOJIEKTUBHU MHBECTUIIMOHHN CXEMU, TIOTYYIIIN pa3pelieHne 3a N3BbPIIBaHE Ha JEHHOCT
cbriacHo Jlupekrusa 85/611/EMO na CpBeta u/win Ha IpyrH KOJCKTHBHI HHBECTULMOHHA CXEMH 110 CMHCBHJIA Ha §
1, . 10 or AP na 3JKUCIIIKH, cbc cemanuiie B bvarapus, B apyra abpkaBa WiIeHKa WM B TpeTa IbpiKaBa,
OTTOBapsIIM HAa U3MCKBaHUATA Ha wi. 38, an. 1, T. 5, 6. “a” 3AKUCIIIKHU, npu yciioBue, 4e ChIIIACHO YCTaBUTE U
MpaBUJIaTa HAa Te3W KOJIEKTHBHW WHBECTHIIMOHHM CXEMH T€ MOTAT Ja WHBECTHpaT o0mo He mosede oT 10 Ha cTo OT
AKTUBUTE CH B APYTH KOJEKTUBHU MHBECTUIIMOHHU cXeMU - 10 10 Ha cTo oT akTuBHTE Ha POHMA;

7. (Hosé ¢ Pewenue na C[ om 09.11.2012 2., usm., 14.04.2021 2.) BnOroBe B KPEAUTHU UHCTUTYLIUH, TUIATUMH MIPH
MTOMCKBAHE WJIM 32 KOWTO CHIIECTBYBA MPABOTO J1a OBJAT U3TETIICHH 110 BCAKO BpEMe, U € JlaTa J0 MaIek He IMOBeYe OT
12 mecena; KpeIMTHUTE MHCTUTYIIMH B TPETA JAbpKaBa TPsOBa Jia cria3BaT NMpaBWiia | J1a ca 00eKT Ha HA/I30p, KOUTO
K®H mno mpemioxeHne Ha 3aMECTHUK-IIPEIACENATENAT CMATAa 3a €KBHBAJICHTHM HA TE3W CBIJIACHO IIPABOTO Ha
EBponeiickus cpro3 - 10 50 Ha cTo oT akTuBUTE HAa DoHAA;

8. (Hoe ¢ Pewenue na C/[ om 09.11.2012 e, uzm., 14.04.2021 2.) nepuBaTMBHH ()MHAHCOBU HWHCTPYMEHTH,
BKJIIOYMTETHO €KBUBAJEHTHH HAa TAX HHCTPYMEHTH, 3aJbJDKCHUATA 10 KOWTO MOraT Aa ObJaT M3MBIHEHH dYpes
MapUYHO IUIAlaHe, JOMyCHATH J0 ThPrOBUA WIM THPTyBaHM Ha peryiupaH nasap no wi. 152, an. 1 u 2 ot 3[1OU unu
TBPTYBaHN Ha ApPYT perynupad mazap B PenmyOmwmka beirapus wnm B IbpkaBa WIEHKa, KaKTO M JOIyCHATH [0
THProBHA Ha OQUIMANCH Mazap Ha (oHmoBa Oopca WM THPryBaHU Ha JIPYT PETYIHpaH Maszap B TpeTa IbpXKaBa,
CBIVIACHO CIUCHK, 0100peH or KOH mno mpemiokeHne Ha 3aMEeCTHUK-NIpEACEAaTelIs UM NIPEIBUACH B IpaBUiiaTa Ha
®oHpa, W/unM AepuBaTUBHH (UHAHCOBU WHCTPYMEHTH, THPTyBaHM Ha W3BHHOOPCOBM Ma3apu, OTrOBapsIld Ha
yenoBmsiTa 1o wi.38, an. 1, 1.8 3SAKWCIIIKU — mo 10 Ha cTo ot aktuBuTe Ha DOHIA;

9. (H3m. c Pewenue na CIf om 09.11.2012 2., uzm., 14.04.2021 2.) Hackopo U3AaJ€HN NPEXBBPISIEMH [IEHHU KHMXKA,
aKo yCIJIOBHATA HA EMUCHSITa BKJIIOUBAT MOEMaHE Ha 3aIbJDKCHHUE J1a ce MCKa JOIMyCKaHe U Aa ObJaT AOIMYCHATH B CPOK
HE TO-ABIBI OT €Ha ToJMHA OT WM3/IaBaHETO WM 3a THProBus Ha “bwarapcka donmoBa Oopca” A/l wmm Ha ApyT
odunmanen mazap Ha (oHI0Ba Gopca WM JAPYT peryiupan maszap, GyHKIMOHUPAI PEJIOBHO, MPU3HAT U MyOIHMYHO
JIOCTBIICH, KOHTO € BKJIIOYEH B CHUCHK, 0100peH or KDPH mo mpemiokeHne Ha 3aMEeCTHUK-TIPEICENaTeNs, W €
npeasujieH B [IpaBunara na @onHpa, 10 - 10 Ha cTo oT akTHBUTE HA POH/A;
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10. npyru pomyctumu cbriacuo wi. 38, an. 1 3AKUCAIIKU nenHn kHU>Ka U HHCTPYMEHTH Ha MApUYHUS Tazap — 10
10 Ha cTo oT akTHUBHUTE HA DoHIA;

11. gpyru JOmyCTUMH OT 3aKOHA LICHHHM KHWXXAa U MHCTPYMEHTH Ha MAapUYHMs Na3ap, U3BbH nocodeHure B T. 1-10,
BKJIFOYMTEIHO TaKHBa, KOMTO HE Ca JOMYyCHATH JIO W/WIM THPTyBaHH Ha PEryJUpaH Ia3ap, Kakro U (puHaHCOBH
WHJIEKCH, JIMXBEHU IMPOLICHTH, BalyTa U BaJyTHU KypCOBE, JOKOJKOTO € Pa3pelIeHo OT 3akoHa — 1o 10 Ha cTo OT
aktuBuTe Ha PoHAA.

(3) YupaBnsBamoTo apyKECTBO MOXKE J1a MHBECTHpa He moBeue oT 10 Ha cTo oT akTuBHUTEe HAa DOH/IA B IICHHN KHIKA
Y MHCTPYMEHTH Ha apU4HMSA [1a3ap, pa3inuyHy OT Te3H 1o anl. 2, T. 1 - 10.

(4) HoroBopuusat @ong He MOXke Aa MpuI00MBa IIeHHH (0JaropoHN) METAIH U CEPTU(PUKATH BEPXY TAX.

(5) (Hos ¢ Pewenue na C/ om 14.04.2021 2.) JloroBopHusT (HOHI MOXKE J1a MHBECTHPA B NPEXBBHP/ISCMH IHECHHH
KHIDKA ¥ HTHCTPYMEHTH Ha MapUYHUA ma3ap, TOMYCHATH 10 ThPTOBHUS WM ThPryBaHU OCBEH Ha PETYJIHPAHUTE Ma3apu
B IbpikaBu wieHkH Ha EC, n/wim npyru perynupanu na3apu B 1pp>kaBu u3BbH EC, mocouenn B Cnucbka, 0100peH OT
Komucusita 3a ¢hmHaHCOB HaM30p, Taka W Ha CIEIHUTE Mazapy (HE3aBUCHUMO OT TOBa JalH ca BKIOUeHH B CIMChKa,
onobOpen ot Komucusita 3a puHaHCOB HAJ30p WK HE):

Peryjupanu na3apu B TpeTH AbpP:KaBU
ABcTpanus Australian Securities Exchange
Anbanus Bursa e Tiranés
Ap)KEeHTHHA Buenos Aires Stock Exchange
ApmeHus Armenia Securities Exchange
Baxpeiin Bahrain Bourse
Benapyc Belarusian Currency and Stock Exchange
Bocna un Xepuerouna Sarajevo Stock Exchange
Bpaznnus Sao Paulo Stock Exchange/BM&F Bovespa
BenmkoOpuTaHust 1 3aIMOPCKH TEPUTOPUH London Stock Exchange
London International Stock Exchange
Aquis Stock Exchange
AIM
Buernam Ho Chi Minh Stock Exchange
['py3us Georgian Stock Exchange
Erumer Egyptian Exchange
Wzpaen Tel Aviv Stock Exchange
Wnpns Bombay Stock Exchange
National Stock Exchange of India
Wunonesus Indonesia Stock Exchange
Kazaxcran Kazakhstan Stock Exchange
Kanama Toronto Stock Exchange
Karap Qatar Exchange
Kurait Shanghai Stock Exchange
Hong Kong Exchanges and Clearing
KyseiiT Kuwait Stock Exchange
Maunaiizus Bursa Malaysia
Mexkcuko Mexican Stock Exchange/ Bolsa Mexicana de
Valores
Hosa 3enangus New Zeland Stock Exchange
Hopserus Oslo Bers
OAE NASDAQ Dubai
Abu Dhabi Securities Exchange
Dubai Financial Market
Owman Muscat Securities Market
Pycus MockoBcka MexTyOaHKOBa BayTHa Oopca
(MICEX)/ Moscow Interbank Currency Exchange
Pycka Teproscka cucrema RTS/ RTS Stock
Exchange
Moscow Exchange
Caynutcka Apabust Saudi Stock Exchange/Tadawul
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CAIll NYSE Arca
American Stock Exchange
Chicago Board of Trade
Chicago Mercantile Exchange
NASDAQ Stock Market
New York Stock Exchange
CeBepHa MaxkenoHuUs Macedonian Stock Exchange
CuHranyp Singapore Exchange
Copbus Belgrade Stock Exchange
TaiiBan Taiwan Stock Exchange
Taitmang Stock Exchange of Thailand
Typrus Istanbul Stock Exchange/Borsa Istanbul
Ykpaiina PFTS Stock Trading System
Ukrainian Exchange
LO027011300070507 Philippine Stock Exchange
Philippine Dealing Exchange
YepHa ropa Montenegro Stock Exchange
Ywm Santiago Stock Exchange
[IBeiiapust Zurich Stock Exchange/ SIX Swiss Exchange
IOAP JSE Securities Exchange South Africa
IOxna Kopest Korea Exchange
Snonwust Tokyo Stock Exchange
Ynen 8a

Hneecmuuuounu 02PpAHUYCHUA

(1) YnpapisBamoTo Apy>KecTBO HE MOXKe JJa MHBECTUPA MOBeYe OT 5 Ha CTO OT aKTUBUTE Ha POHIAa B MPEXBBHPISEMHU
[EHHY KHIDKA WM B HHCTPYMEHTH Ha TTAPUYHUS N1a3ap, U3aJIeHU OT €IHO JUIIE.

(2) YnpapnaBaioTo APY>KECTBO HE MOXKE J1a MHBECTHpa noBeue oT 20 Ha cTo OoT akTuBUTE HA DOHAA BBB BJIOrOBE B
enno nure no wi. 38, an. 1, 1. 6 ot 3SAKUCHIIKHU.

(3) Puckosara excno3unus Ha DoHa KbM HacpelHATa CTpaHa 10 CJCNIKA C JICPUBATHBHA (PMHAHCOBU UHCTPYMCHTH,
THPTYBaHN Ha M3BHHOOPCOBH Ta3apu, He MOXe Ja HaAXBBpisA 10 HA CTO OT aKTUBUTE, KOTATO HACpEIHATA CTpaHa €
KpeauTHa HHCTUTYIHA 1Mo wi. 38, ain. 1, T. 6 ot 3JIKWMCAIIKMH, a B ocTaHaiuTe CiIydau - 5 Ha CTO OT aKTUBHTE.

4) (Uszm., 14.05.2021 2.) YupaBisBamoTo IPyKeCcTBO MOXKe Aa nuHBecTupa 10 10 Ha cTo oT akTuBUTe Ha DOHAA B
MPEXBBPISEMU [IECHHU KHIDKA WIM B UHCTPYMEHTH Ha MApUYHUSA Na3ap, U3AaJeHU OT €IHO JIUIE, CaMO MpU YCIOBHE,
4ye o0Irara CTOMHOCT Ha WHBECTUITMUTE B JIUIATa, BEB BCSIKO OT KOWTO TS MHBECTHpPA IOBEYE OT 5 HA CTO OT CBOUTE
akTuBH, HEe HagBumasa 40 Ha cTo OT akTHUBUTE HAa DoHa. OTpaHUYCHUETO IO MMPEAXOAHOTO U3PEUEHUE HE Ce Mpuara
OTHOCHO BJIOTOBETE B KPEAUTHUTE MHCTUTYIIUH, BHPXY KOUTO CE€ OCBHIIECTBSIBA MPY/ISHIMANICH HAI30p, KAaKTO U KbM
CAEIKUTE C M3BHHOOPCOBO THPryBaHU JEPUBATHH (DMHAHCOBH WHCTPYMEHTH C T€3W MHCTUTYIWH. lIpn m3uncnsBane
Ha 0o0IIaTa CTOHHOCT Ha aKTHBHUTE 10 M3PEUYCHHE IMBPBO HE CE B3EMAT MPEIBH[ NMPEXBHPIAEMUTE IICHHH KHUXA U
WHCTPYMEHTUTE Ha TApUYHUS Mazap 1o ain. 6 u 7.

(5) (Uzm., 14.05.2021 e.) HezaBucumo oT orpanmueHustTa mo ai. 1 - 3, oHIBT He MOXe Ja KOMOHWHHpa
WHBECTHUIINHNTE B MPEXBHPISIEMU INEHHHW KHIDKA WM MHCTPYMEHTH Ha MapHyYHUS Ta3ap, W3aJeHH OT €IHO JIUIIE,
BJIOTOBETE MPHU TOBA JIMIE, KAKTO MU EKCIO3UIMATa KbM CBIUIOTO JIWIE, Bb3HUKHAJIa B PE3ylNTaT Ha CHEIKH C
WU3BBHOOPCOBO THPTYBaHU JICPUBATUBHU (DMHAHCOBU WHCTPYMEHTH, KOTaTO B PE3yJITaT Ha TOBa KOMOMHHpaHE o0IaTa
CTOMHOCT Ha T€3W MHBECTULNU 11i¢ HaaABUIIU 20 HAa CTO OT aKTHUBUTE MY.

(6) YmpapisaBamoTo APyKEeCTBO MOKE J1a MHBeCTHpa A0 35 Ha CTO OT akThBHTE Ha POHIA B NMPEXBHPIIICMH [ICHHH
KHIDKA ¥ WHCTPYMCHTH Ha MAPUYHUS Ta3ap, U3JaJICHU OT €IHO JIMIE, aKO IICHHUTE KHUW)Ka U WHCTPYMCHTHTE Ha
MapuyHUS a3ap ca U3MIaJCHU WU rapaHTHpaHu oT PemyOinka bbiarapus, qpyra abpkaBa 4ieHKa, OT TEXHU MECTHH
OpraHu, OT TpeTa Abp)KaBa WM OT MyOMMYHA MEXIyHAPOIHA OpraHWU3aIlMs, B KOSITO WICHYBAa MOHE €IHA AbpKaBa
YJICHKA.

(7) (Hosa, 14.05.2021 2., usm. pew. na CI{ om 12.01.2023 2.) ®oHABT MOXE J]a HHBECTUPA 10 25 Ha CTO OT aKTUBUTE
CH B MOKpHUTH oOyiuranuu. O01mara CTOWHOCT Ha HHBECTHUIIMUTE 110 U3PCUCHHUE IIBPBO, HAIXBBPJIAIIM OrPAHUICHUETO
mo an. 1 3a eKCIO3WIMK KbM €IMH €MHTEHT, He MOXe Ja HaaxBbpis 80 HAa CTO OT aKTHBUTE HA KOJCKTHBHATA
WHBECTHIIMOHHA cxeMa. |IpexBbpiseMuTe IIeHHN KHIDKA W WHCTPYMEHTUTE Ha MAapUYHUS Iazap 1o an. 6 u 7 He ce
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B3eMaT OPEBU/I 32 LIETUTE Ha OTPAHUYCHHUETO 110 all. 4.

8) (Ilpeouwna an. 7, uzm., 14.05.2021 2.) IHBeCTMIIMOHHUTE OTPAaHWUYEHUS 1O ajl. 1 - 7 He moraT ma Opaar
KOMOMHHpaHHW, KOTaTO B pe3yJiTaT Ha TOBa KOMOHMHHpaHE oOmara CTOWHOCT Ha HWHBecThlmuTe Ha DoHma B
MPEXBBPISCMH [ICHHU KHIDKA WM MHCTPYMEHTH Ha MApUYHMS a3ap, W3JaJCHU OT €IHO JIUIIC, BIIOTOBETE NPU TOBA
JUIIE, KAKTO M EKCIIO3UIUATA KbM CBIIOTO JIMIE, Bh3HUKHAJIA B PE3YJITAT Ha CJCNIKHU C JACPUBATHUBHU (PMHAHCOBH
AHCTPYMEHTH CBIUIaCHO all. 1 - 7, me HaaBwumy 35 Ha CTO OT akTUBUTE Ha DoHma.

9) (llpeouwna an. 8, uzm., 14.05.2021 2.)[IpyxecTBaTa, BKIIOUYCHN KbM €IHA Tpyma 3a ICJIUTC HA CHCTAaBSHE HA
KOHCOJHMIUPaH (PMHAHCOB OTYET CHIIIACHO MPHU3HATHTE CUCTOBOJHU CTAHIAPTH, CE PA3IIICKAAT KATO €AHO JIUIIC MPH
MpUJIaraHe Ha OrpaHUYEHUSATA 110 MPEAXOTHUTE ATHHEH.

(10) (Ilpeouwna an. 9, usm., 14.05.2021 2.) ObmiaTa CTOMHOCT Ha MHBECTHIIMHTE B MIPEXBBPIISIEMHU ICHHA KHIKA WITH
WHCTPYMEHTH Ha NapUYHUS Ta3ap, EMUTHPAHHU OT JPY)KECTBaTa B €HA TPyIa, He MOXe Ja HaaxBwupis 20 HA CTO OT
CTOMHOCTTa Ha akTUBUTE HA DOHJA.

(1) (llpeduwmna an. 10, usm., 14.05.2021 2.) llpn n3uucngaBane Ha puckoBara excno3unus Ha [Id kM HacpemHaTa
CTpaHa, Ce U3IO0JI3BA MOJIOKHUTETHATA MTa3apHa CTOWHOCT HAa U3BBHOOPCOBO THPI'YyBaHUS JCPUBATHUBECH JOTOBOD C Ta3H
HacpeniHa ctpana. [losuuute Ha JI® B epuBaTUBHU WHCTPYMEHTH C €[HA U ChIlla HACPEI[HA CTPaHa MOTaT Jia Obaat
HETUpaHW, ako Y]l MoXke 1a rapaHThpa MPIJIaraHeTo Ha CIIOpa3yMEHHUSATa 3a HETHpaHEe C HAcpelIHaTa CTpaHa OT
nmveto Ha J{®. Hetnpane moxe 1a Ob/1e M3BBPIICHO CaMO Ha €KCIO3HWINU B M3BHHOOPCOBO THPIyBaHU JEPHUBATUBHU
WHCTPYMEHTH C €IHa U ChIlla HacpellHa cTpana. He ce pa3pemiaBa HeTUpaHE C APYTH €KCIIO3UIUN Ha KOJICKTUBHATA
WHBECTHIIMOHHA CXeMa KbM ChIaTa HACPEIHA CTpaHa.

(12) (llpeouwmna an. 11, usm., 14.05.2021 2.) 1lpn n3uucngaBane Ha puckoBara excno3unys Ha [Id kM HacpemHaTa
ctpana Y /| B3eMa npeaBua orpaHuyYeHHsITa 10 al. 1 - 3 ako chiecTByBa obesneueHne. O0e3neueHneTo MoXe 1a Ob/e
OTpa3eHo 10 HEeTHA CTOWHOCT, ako Y]l Moxke Ja rapaHTHpa MpHJIaraHeTo Ha CIIOpa3yMEHUsTa 332 HETUPaHE C Ta3H
HacpelHa cTpaHa ot umeto Ha J{D.

(13) (Ilpeouwna an. 12, usm., 14.05.2021 2.) Y] u3uncnsBa orpaHHdEHUATA 32 KOHIICHTPAUS HAa eMUTEHTA 110 aj. -

10 Bb3 OCHOBa Ha 0a30BaTa €KCIIO3MIIMS, Bb3HUKHAJIA YPE3 M3MOI3BAHETO HA JCPUBATUBHU ()MHAHCOBU MHCTPYMEHTH

CBIIIACHO METO/Ia Ha TIOSTHUTE 33 IbIIKCHHUS.

(14) (U3m. ¢ Pewenue na CJ om 31.01.2017 2., npeouwmna an. 13, usm., 14.05.2021 2.) llpn uzuncineHneTo Ha
puckoBa excrio3uius Ha D KbM HacpelrHa CTpaHa 1o N3BbHOOPCOBO THPIYBaH JIEPUBATUBEH MHCTPYMEHT 110 WL 45,
an. 4 u 5 or 3AKUCIIIKH, V]I TpsdBa na BKIIOYBA IPU W3YHCICHUSATA BCSKA PHCKOBA €KCTIIO3UIMSI KbM HacpelrHa
CTpaHa 10 U3BFHOOPCOBO THPTYBaH AEPUBATHBEH HHCTPYMEHT.

(15) (Hosa c Pewenue na C/[] om 31.01.2017 2., npeduwna an. 14, usm. 14.05.2021 2., usm. ¢ pew. C[{ om 12.01.2023
2.) PuckoBara ekcrnosuius Ha J[® kbM HacpeliHa cTpaHa B pe3yiTaT Ha CHCIKH C WU3BBHOOPCOBO THPIyBaHU
JICPUBATUBHU WHCTPYMECHTU M TEXHUKU 332 €PEKTUBHO YIPaBICHUE HAa MOPTQEIIT ce BKIFOYBA MPU U3YUCIIIBAHETO HA
nparosete 1Mo wi. 45 u 46 3JAKNC/IIIKUA.

PuckoBe, CBBbpP3aHu C U3MOJI3BAHETO Ha TEXHUKHU 3a €()EKTUBHO yIpaBjcHHEe Ha mopTdeiina

Wznon3BaHeTo Ha pemo CACNKH € CBBbP3aHO C OIpPENEeIeHH PUCKOBE, KaTO HANpPHUMEP PUCK OT HEU3IbIIHEHHE Ha
3aJIBIDKEHUETO Ha KOHTpareHta. B To3m crmydait GOHIBPT MOXe Aa MPUCTHIINA KbM peaTH3MpaHe Ha ITONyYEHOTO
oOe3neyeHrne. Ako o0e3neueHrueTo € moj GopMaTa Ha IEHHU KHHXKA, CHIISCTBYBAa PUCK MpoaaxOara My Jia JOHECe
[O-Mallk0 OT MpPEJOCTABEHUTE MAapUYHU CPEICTBA, HE3aBHUCHMO Jald IOpaJd HETOYHO IICHOOOpa3yBaHe Ha
o0e3reyeHneTo, HeONaronpusTHU I1a3apHU JBIDKEHHS, BIIONIaBaHE HA KPEIWUTHHUS PEHTHHI HAa EMUTEHTa Ha
o0e3leyeHneT0 WM HEeNWKBUIHOCTTa Ha TMa3apa, Ha KOHTO ce ThpryBa oOesmedennero. CHOTBETHO, aKo
o0e3neueHneTo € noj GopMaTta Ha MAPUYHM CPEJICTBA, CHIICCTBYBA PUCK T€ Ja Ca HEIOCTAaThYHHU 3a 3aKyIlyBaHEe Ha
ChINUS OpO¥ IIEHHU KHIKA, KOMTO ca OWIM MpenocTaBeHu o caenkata. OT apyra cTpaHa, pEMHBECTHPAHETO Ha
MIOJTy9E€HOTO TAPUYHO 00e3MeUeHNe, MTOIYIEeHO 110 PETIO CIIEIKH, BKIIFOUBA PHCKOBE, CBBP3aHU C BUA Ha HAIIPaBEHUTE
WHBECTHUIINH, W PHUCKA, Y€ CTOMHOCTTa HAa MAPUYHO OOe3MeYeHrne MOXKe Jla CHajJHe IO/ cyMmaTa, IBIDKIMa Ha
KOHTpAareHra.

Bceuuku aktuBw, noirydenu ot JI® B pe3ynrtar Ha U3MOA3BaHE HA TEXHUKH 32 €()EKTUBHO YIIPaBIICHUE Ha NOPTQeiina,
Cce pasriiexaar KaTto o0e3rnedeHrne u

OTTOBAPSAT HA KPUTCPUUTE 110 T. 1.

1. B cmyudaute, xorato 3a JI® ce u3BBpIIBAT CHEIKU C W3BHHOOPCOBM (DMHAHCOBH JEPUBATH M CE€ H3IOJ3BAT
TEXHUKH 3a €(QEKTUBHO YIpaBlieHWE Ha TMOPTQeiina, BCIKO 00e3MedcHre, W3MOJ3BAaHO 3a HaMalsiBaHE Ha
pUCKOBaTa €KCITO3UITHS KhbM HACpEIIHATa CTpaHa, IO BCSIKO BpEME OTroBaps Ha CIICTHUTE KPUTEPHH, KaKTO ca
onpeneneHu B Hacokute 3a KOMIETEHTHUTE OpraHu U ApyskectBara, ynpasisiamu [TKUTILK:

1.1.JINKBUAHOCT - BCAKO OOE3MEYeHHe, KOETO He € TOJYYeHO B MapU4yHH CPEeJCTBa, CIIe/Ba J1a MMa BHUCOKA
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JUKBUIHOCT M J1a CE ThPTyBa Ha PETYJIMPaH Ma3ap WK B MHOTOCTPaHHA CHCTEMa 33 ThPTOBHSI C IPO3PaYHO
ompenmeisHEe Ha IIEHUTE, Taka dYe Ja MOKe Ja Obae mpomameHo OBp30 Ha IleHa, OJM3Ka [0
OCTOMHOCTSIBAaHETO TPEIu MpoAakdara; MmoydeHoTo o0Oe3ledeHne cieBa Ja OTroBapsl Ha M3MCKBaHUATA
Ha wi. 49 3JKUCAIIKH;

1.2. OnensiBaHe - MOJIy4eHOTO 00E3IeUYCHUE Ciie/[Ba Aa Ob/Ie OIICHIBAHO HA-MaJKO €IWH BT HA JICH U aKTHBH,
MTOKa3Ballly roJiiMa U3MEHYHNBOCT Ha [I€HaTa, HE CIIE/[Ba J1a Ce IIPHUEMAT KaTo 00e3MeveHrne, OCBEH ako He ca
MpEIBUIICHH JOCTATHYHO KOHCEPBATHBHY PaBHUINA HA CBEHTYAIHH 3ary0u;

1.3.xauecTBO Ha EMHUTEHTA - OJIY4YEeHOTO 00e3MeueHHe Clie/iBa 1a € C BUCOKO KaueCTBO;

1.4.xopenanus - 00€3MEUEHHUETO, IMOIYYEHO OT KOJEKTHMBHATA WHBECTHIIMOHHA cXeMa, cleiBa na Oble
M3JaJIEHO OT CyOeKT, KOWTO € He3aBUCHM OT KOHTPareHTa W OT KOMTO ce ovakBa Ja He MpOSIBH CHITHA
3aBUCHUMOCT OT PE3YJITATUTE OT JCHHOCTTAa HA KOHTPAreHTa;

1.5. nuBepcudukaius Ha 00€3MEYSHNETO - 00e3NeUeHNETO cieiBa Aa ObJe TUBEpCU(UIIMPAHO M0 OTHOIICHUE
Ha JbpKaBH, Ma3apy U eMHUTEHTH, KaTO PUCKBT 3a IaJieH eMUTEHT He HaaxBBpisa 20% oT HeTHaTa CTOHHOCT
Ha aKTUBUTE Ha KOJICKTUBHATA HHBECTHLIMOHHA CXEMa;

1.6. puckoBeTe, CBbP3aHU C YIPABICHUETO Ha 00E3MEUCHUETO - T3 PUCKOBE ClIe/Ba Jia ca UIACHTU(DUIIMPAHH,
YIpaBIsiBaHU M CMEKYEHH ITOCPEACTBOM IIpoIieca 3a YIIpaBlieHHe Ha PHUCKa,

1.7. mpu pexXBHPIISTHE HA 5T MMOTYYEHOTO o0e3neueHne ce 1ppku oT Jlemoszuraps Ha J|D;

1.8.1® moke nga TNPUCTBIM KbM HU3MBIHEHHE BBPXY MOIY4YEHOTO oOe3leueHHe 10 BCSIKO Bpeme 0Oe3
M030BaBaHE HA HACPEIlHATA CTPaHa WK 0JI00OpPEHUE OT Hes;

1.9. Hemapu4HOTO 00E3MIeYeHrEe He MOXKE Jia Ce TPO/IaBa, pEMHBECTHPA WITH 3aJI1ara;

1.10. mapuyHOTO OOE3MEYCHNE MOXKE CaMo Ja ObJe:

a) BIIO’)KEHO Ha JIeno3uT B jwuie mo wi. 38, an. 1, T. 6 3AKUCAIIKU;

0) MHBECTHPAHO BbB BUCOKOKAYECTBEHHU JbP)KaBHU IIECHHH KHIKA;

B) M3IION3BAHO 32 IENUTE Ha OOPATHU PEIO CHENKH, MPH YCIOBHE Ue CACTKUTE ca ¢ KPESAUTHH UHCTUTYIIVH,
KOUTO ca 00eKT Ha mpynaeHnuaneH Hamzop, u 4ye [IKUIILIK moxxe mo BCSKO Bpeme na MOJydd OOpaTHO
ITBJTHATA ITAPUYHA CyMa 3ae/IHO C ABbDKUMUTE JINXBH;

') MHBECTHPAHO B KPATKOCPOUHH (DOHIOBE Ha MMapHIHUS 1masap.

2. Tlapuunoro obGesneyenue mo T. 1, 1.10. ce mHBecTHpa, Karo ce cha3BaT NPUHIMIIUTE 32 JUBEpCH(UKAIMS,

NPUIOKAMH KbM HETTApUIHOTO 00e3IeueHHe.

3. JI® moke ma HaABHINM OTpaHUYICHHETO Mo T. 1, T. 1.5., ako oOe3meueHneTo € B pa3InyHu MPEXBHPINMH [ICHHH

KHIDKAa W MHCTPYMEHTH Ha TApUYHUS Ta3ap, W3AICHW OT HAKOe OT Jymmara mo wi. 38, am. 1, 1. 9, OykBa "a"

SAKUCAIIKU npu cnazBane Ha u3uckBanusta mno wi. 47, an. 4 3AKUCATIKNA.

4. B camyuaute mo 1. 3 JI® onpenenst 1bpKaBUTE WICHKH, PETUOHATHUTE WIM MECTHUTE OPraHH WM ITyOJIUYHUTE

MEXIYHApOJHU OpTaHW3alllH, eMHUTHPAIH WIM TapaHTHpAIld [IEHHW KHIDKA, KOMTO T€ MOraT Ja TpueMaT Karo

obe3neueHne, KOETO MOXe Ja HaaxBbpis 20 Ha CTO OT HETHATa CTOMHOCT HA aKTUBUTE i, KaTO OIMOBECTSBA TOBA

0OCTOSITENICTBO B CBOSI IPOCTIEKT.

5. Axko JI® monyuasa oOe3neueHue 3a He mo-Mayuko oT 30 Ha CTO OT CBOMTE akTUBH, Y ]I ce 3axbiikaBa Aa pa3pabotu

U Tpuiiara IoJIMTHKA, KOSTO Ja rapaHTHpa HM3BHPIIBaHE Ha CTPEC-TECTOBETE MPH HOPMAIHH W TPH H3BBHPEIHH

yCIIOBUSl Ha JIMKBUAHOCT, Taka 4Ye Jia ce Jane Bb3MOoKHOCT Ha JI® na oleHW JNWMKBHIHHS PHUCK, CBBpP3aH C

oOesneuenneTo. [lomuTrkaTa 3a cTpec-TeCTOBETE Ha JIMKBUIHOCTTA ChbpKa Hal-MaJIKO CIETHUTE SIIEMEHTH:

5.1. pazpaboTBaHe Ha aHaJIM3 Ha CIEHAPUHU 3a CTPEC-TECT, BKIIOUUTEIHO KanuOpupaHe, cepTHHUIMpaHEe U

aHaJIN3 Ha 9yBCTBUTEIHOCTTA;

5.2. eMmupW4YeH MOAXOA KBbM OIICHKAaTa Ha BB3JCHCTBUETO, BKIIOUYMTENHO OEKTECTOBE Ha OIIGHKUTE Ha

TUKBUIHHS PUCK;

5.3. gecToTa Ha OTYMTAHE U TIpar (Mparose) Ha JOMMyCTHMOCT Ha OTpaHHYCeHHUETO/3ary0ara;

5.4. Mepku 3a HaMansBaHEe Ha 3ary0aTa, BKIIOUMTENHO TMOJUTHKA 3a MPEABIKIAHE HAa €BEHTYyalHH 3aryou u

3aIuTa MPOTUB PUCKA OT HECHOTBETCTBHE.

6. (U3m. ¢ pew. CI] om 12.01.2023 2.) YpaBisiBamoTo IPYKECTBO BHBEKIA SCHA TOJUTHKA 3a MPEIBIKIAHE Ha

eBEHTyaJlHH 3aryOM, choOpa3eHa ¢ BCEKM BHJ AaKTHBHU, TMOJNy4YeHH KaTo oOesmeuenue. [Ipu paspaboTBaHe Ha

MIOJINTUKATA 3a MPEABIKIAHE HAa CBEHTYaIHW 3aryOu ce B3UMAaT MPEABH] XapaKTePUCTUKUTE Ha aKTHBHUTE, KaTO

KPEIUTHO CHCTOSIHUE MM W3MEHUYMBOCT Ha IICHUTE M PE3YNITATUTE OT cTpec-TecToBeTe. [lomutukara ce odopms B

CaMOCTOSITETIeH JJOKYMEHT M 00OCHOBaBa BCAKO pEIICHHE 3a MpeIBHKIaHe Ha KOHKPETHA €BEHTyalHa 3ary0a Wim 3a

HEeNpeBMK/IaHE Ha TaKaBa 110 OTHOIIECHNE HA aJIeH BUJ| aKTHBH.

7. YnpaBusABamIOTO APYKECTBO BHBEXa MOJUTHKA 32 00E3MEYeHUe W IMOJIMTHKA 32 PEHHBECTHpPAHE HA MapUIHO

Cenekm Acem MeHugkmbHm EAA, VnpaB/\ﬂBaw,olapy)kecmBO

Codus 1680, bya. Bba2apus N258, bA. C, em. 7, oduc 24
meA.: +359 2 810 26 51 | pakc: +359 2 981 21 65 | www.selectam.bg



] Select

ASSET MANAGEMENT

o0e3neyeHue.

(16) (Ilpeouwna an. 14 ¢ Pewenue na C[ om 31.01.2017 2., npeouwna an. 15, usm., 14.05.2021 2.) YupaBusBario
IPY’KECTBO, JIEHCTBAIIO 3a CMETKAa Ha BCHUYKH YIPaBISBaHW OT HEro (OHAOBE WM [PYTH TNPEATIPUSATHS 3a
KOJICKTMBHO MHBECTHUPAHE, HE MOXKE Jia MPUI00MBa aKIMU C MPaBO Ha TJIac, KOUTO OMXa My MO3BOJIMIIH JIa YIIPAXKHSIBA
3HAYUTEITHO BIIMSHUE BBPXY YIPABICHUETO HA €MHUTEHT. 3HAYMTEIHO BIIMSHUEC MO CMHUCHIIA HA U3PEUYCHUE MBPBO €
HaJUIE B CIIydanuTe Ha MPSIKO WM HETIPSAKO MpUTekaBaHe Ha 20 Ha CTO WM MTOBEYE OT TVIACOBETE B OOIIOTO CHOpaHme
Ha EMHUTEHT, OmpeneieHd chriaacHo wi. 145 m 146 ot 3akoHa 3a MyONMYHOTO TMpeajaraHe Ha IICHHW KHIKA.
JloroBopHuAT (OHJI CHIIO TaKa, HE MOXKE Jia MPUJ00MBA TIOBEYE OT:

1. necer Ha cTO OT aKkIMUTE O€3 MPaBO Ha I1ac, U3AaIEHH OT €HO JIHIIE;

2. IeCeT Ha CTO OT OOJIMTALIMUTE WK APYTH IBJITOBU IICHHU KHUXA, U3[1aJICHU OT SIHO JIUIIC,

3. IBaJieceT W MET Ha CTO OT JAJIOBETE Ha €HA M ChIlla KOJCKTHBHA MHBECTUIIMOHHA CXeMa WU JIPYTO MPEANPHITHE
3a KOJIEKTUBHO UHBECTHPAHE, KOETO OTTOBaps Ha U3MCKBaHUATa HA wi. 4, an. 1 ot 3AKUCIIIKU;

4. mecet Ha CTO OT HHCTPYMEHTHTE Ha IMMapHYHUS Ta3ap, U3AaleHH OT €THO JIHIIE.

(A7) (llpeouwna an. 15 ¢ Pewenue na C{ om 31.01.2017 e., npeduwna an. 16, usm., 14.05.2021 2.) OrpannueHusitTa
mo ai. 16, 1. 2, 3 u 4 He ce mpuiarar, KOraTo B MOMCHTa Ha NPUJIOOMBAHE HA IMOCOYCHUTE HHCTPYMEHTH
VYmpasnsBamoro [pyxkecTBo, aeicTBamio 3a cMeTka Ha DoHIa, He MOXKE Ja U3UMCIH OpyTHATa cymMa Ha JBITOBUTE
[IEHHU KHIDKA, HA WHCTPYMEHTHUTE Ha MapH4YHUS Ma3ap WIM HETHAaTa CTOWHOCT Ha €MHUTHPAHWTE IIEHHW KHIDKA. 3a
MOMEHT Ha MPUJ00MBAHE CE CUUTA JIaTaTa Ha CETHIIMEHT.

(18) (Ilpeouwna an. 16 ¢ Pewenue na C/[ om 31.01.2017 2., npeouwna an. 17, usm. 14.05.2021 2.) YupapnsBamoro
HpyxecTBO MOXe ma mHBecTHpa He moBede OoT 10 Ha cTto oT akTmBUTe Ha DOHAA B II0BE HA €HA W ChHINA
KOJICKTHBHA WHBECTHIIMOHHA CX€Ma WJIM JAPYTO MPEeaNpHUsITHE 32 KOJIEKTHMBHO MHBECTHpaHe mo wi. 38, an. 1, T. 5 oT
AKUCAIIKHY, He3aBuCHMO Aaiu € ChC CENANUIIE B AbpKaBa WICHKA WU HE.

(19) (Ilpeouwna an. 17 ¢ Pewenue na C/[ om 31.01.2017 2., npeduwna an. 18, usm. 14.05.2021 2.) O0mmsT pazmep
Ha UHBECTHIIMUTE B JSUIOBE Ha MPEANPHUATHS 3a KOJIEKTUBHO HHBECTUPAHE, Pa3INYHK OT KOJIEKTHBHA WHBECTHUIIMOHHA
cxema, He Moxke 1a Hajsuinasa 10 Ha cTo oT akTuBHuTe Ha DoHA.

(20) (IIpeouwna an. 18 ¢ Pewenue na C/[ om 31.01.2017 2., npeduwna an. 19, uzm. 14.05.2021 2.) llpu ckimoyBaHe
Ha Pero CAENKH, pUCKOoBaTa ekcro3unus Ha DoHa KbM BCsIKa OTJIEITHA HACPEIIHA CTpaHa He MOXe J1a HaaxBopist 10
Ha CTO OT aKTUBHTE MY, KOraTO HacpeliHaTta crpaHa ¢ Oanka mo wi. 38, an. 1, . 6 3JKUCAIKU u 5 Ha cro ot
AKTUBUTE B OCTAHAJIUTE CIIy4au.

(21) (Ilpeouwna an. 19 ¢ Pewenue na CI{ om 31.01.2017 2., npeduwna an. 20, uzm. 14.05.2021 2.) OrpanndeHAsITA
10 TO3W pa3Ael He Ce MpHIarar, KoraTto ce yIpakHsSBaT IpaBa Ha 3alrcBaHe, MPOU3THYAIIN OT IPEXBBPISIEMH [IEHHI
KHMKa M MHCTPYMEHTH Ha MapU4YHUS 1Ma3ap, KOUTO ca 4acT OT akTuBuTe HAa DoHa.

(22) (Ilpeouwina an. 20 ¢ Pewenue na C/[{ om 31.01.2017 2., npeouwna an. 21, usm. 14.05.2021 2.) B ciydante u npu
ycnoBusTa, npenasunaeHn B IlpaBumata Ha Pomma m cbrmacao wi. 50, am. 2 w 3 3AKUCIAIIKU wHsxom ot
OTpaHMYEHHATA IO MPEIXOJHUTE ATMHEW MOTaT Jia He ce MpuiaraT 10 6 Mecela OT MoJlydaBaHe Ha pa3penieHHueTo 3a
opraHm3upaHe W ynparieHne Ha DoHma, KakKTO M B ciyd4ail Ha mpeoOpa3yBaHe, B koeTo DOHIBT ydacTBa KaTo
mpreMaliia KoJIeKTHBHA WHBECTHIIMOHHA cXeMa, 3a KosATo KoMucusiTa € KOMIEeTeHTeH OpraH — 10 6 Mecela OT jaTaTa
Ha BIMCBAaHE HAa CIMBAHETO WIH BIMBAHETO B ChOTBETHUS PETUCTHP.

(23) (U3m. ¢ Pewenue na CI{ om 28.12.2016 e.,npeouwna an. 21 ¢ Pewenue na C[ om 31.01.2017 2., npeduwna an.
22, usm. 14.05.2021 2.) llpn HapylneHHe Ha WHBECTHUIIMOHHUTE OTPAaHMYEHUS MO TO3HM WICH 10 NMPUYUHHU H3BBH
KOHTpoOJIa Ha YmpaBisiBamoTo Jpy>KeCTBO WM B pe3ysTaT Ha YIpaKHSABaHE IpaBa Ha 3aIMCBaHe, YPaBISBAIIOTO
JpyecTBO MPUOPUTETHO, HO HE MO-KbCHO OT HIECT Mecela OT BBh3HHKBAHE Ha HAPYIICHHETO, Ype3 CHCIKU 3a
npojaxOa npuBekAa akTBUTe Ha @DOHIA B CHOTBETCTBHE C WHBECTHUIIMOHHUTE OTPAaHUYCHUS, KAaTO OTYMUTA
MHTEPECUTE Ha IPUTEKATEIUTE Ha JISIIOBE.

(24) (llpeouwna an. 22 ¢ Pewenue na C/[[ om 31.01.2017 2., npeduwna an. 23, usm. 14.05.2021 2.) B ciyqanre 110 ai.
23 VYmnpaensBamoTto JIpyXeCcTBO € JIBKHO B 7-JHEBEH CPOK OT HU3BBLPIIBAaHE HAa HAPYIICHUETO Ja YBEAOMHU
Komucwusra 3a ¢unancoB Hanzop (,,KOH”), karo nmpemocraBu nHPOpMAINYS 332 MPUYUHUTE 32 Bh3HUKBAHETO MY U 3a
MIpeaNpPUEeTUTE MEPKH 3a OTCTpaHsABaHeTOo My. MH(MopMaius 3a mpeAnpueTHTe MEPKH M0 M3PEUCHHE IMBPBO HE CE
MIPEJICTaBsl, aKO HAPYIICHUETO € OTCTPAHECHO JI0 MPEJICTABIHE Ha YBEIOMIICHUETO.

(25) (Ilpeouwina an. 23 ¢ Pewenue na CI{ om 31.01.2017 2., npeduwna an. 24, usm. 14.05.2021 2., usm. ¢ pew. na G/
om 12.01.2023 2) CbBeThT Ha TUPEKTOpUTE Ha YMPaBIABAIIOTO JIpyXKecTBO YCTaHOBSIBA BBTPEIIHO PHUCKOBHU
OTPaHUYHUTEIHH MPAroBe , KOUTO:

1. 3a puckoBute u ymepeHo- puckosure [P ca Ha HUBO 95% OT orpaHn4eHuATa IO TO3U WIEH;

2. 3a KOHCepBaTUBHUTE U yMepeHO KoHcepBaTuBHUTE D ca Ha HUBO 97% OT orpaHueHusITa 1O TO3M WieH; Besko
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MpeMUHABaHE Ha TE3W IMparoBe ce JOKyMEHTHpa OT 3BEHO ,,YIpaBlICeHHWE Ha pUCKa™ U ce gokiansa Ha ChBeTa Ha
JUPEKTOPUTE HA YTpaBisaBalloTo [pyXKecTBo 3a NpeanprueMate Ha KOPUTHpaIH ICUCTBHUSA.

Ynen 86
Jlonvinumennu u3ucKeanus KoM CMpPyKmypama Ha aKkmueume

(1) (Usm. ¢ Pewenue na CH om 28.12.2016 o., usm., 14.04.2021 2., usm. 14.05.2021 2.) B CHOTBETCTBHE C
pasmopendara Ha 4n. 9, an. 1 or Hapen6a Ne 44, VmpasnsiBamoro ApyxecTBo npuema [IpaBuia 3a mogmbpikaHe u
yHopaBieHne Ha JTUKBUAHOCTTa Ha DoHma, KaTo ce MOCOYBAT MPUHIUIINTE M METOAWUTE Ha YIpaBIICHUE, KaKTO U
mpaBaTa M 3aJbJDKEHHATAa Ha JIMIATa, OTTOBOPHM 3@ YIIPABJIEHHMETO, OTYETHOCTTA M BBTPEIIHUS KOHTPONI BBPXY
JUKBUIAHOCTTa U TH npeactaBd B KOH B 7-mHeBeH Cpok OT MpHEMaHETO MM, ChOTBETHO OT TSIXHATa MPOMsSHA. AKO
npenctaBennte [IpaBuna He rapaHTHpaAT MOAMBPIKAHETO HA JIMKBUIAHOCTTA, 3aMECTHUK-TIPEICENaTEeNAT, PHKOBOIEI]
ynpasieHue ,,Haa30p Ha MHBECTHIIMOHHAATA IEHHOCT™, TaBa 33AbJDKATENHN yKa3aHU 3a mpoMsHaTa Ha [IpaBunara.
(2) (Hosa ¢ Pewenue na CH om 28.12.2016 2.) YupaBisBamoTo JAPYKECTBO € IIBHKHO MOCTOSHHO Ja CIETH 3a
JUKBUIHOCTTA Ha BCSIKA KOJICKTHBHA MHBECTUIIMOHHA CXEMa, KOATO YIIpaBiIsaBa.

(3) (Hosa ¢ Pewenue na C/[ om 28.12.2016 2.) AKTHBH, BEPXY KOUTO € YUPEACH 3aJI0T WU UMa JAPYTo OrpaHHueHUEe
3a TAXHOTO M3IMOJI3BaHE OT KOJEKTHBHATA MHBECTHIIMOHHA CXeMa, HE C€ CUMTAT 3a JIMKBUIHM.

Ynen 8¢
Peno coenku

(1) doroBopHuUsT (POHA MOXKE Ja M3MOI3BAT TEXHUKU ¥ MHCTPYMEHTH, CBBP3aHU C MPEXBHPIIICMHU IICHHH KHHUXKA U
WHCTPYMEHTH Ha MApUYHHA Ta3ap 3a ePEeKTUBHO YIIpaBlIeHUE Ha MOPTQEi, MpeACTaBIsBaIlH JOTOBOPHU 3a MOKYIKA
win npoaaxba Ha (UHAHCOBM MHCTPYMEHTH C YrOBOPKa 3a 00OpaTHO M3KyIyBaHE (PEro CHAENKH), IPU yCIOBUE 4e
C/ICJIKUTE Ca WKOHOMHYECKH IOJXOJSIIN, PUCKOBETE, MPOM3THYAIIM OT TAX, Ca aJeKBATHO WICHTH(HIUpAHH B
mpolieca Ha YIIpaBJIeHUE Ha PUCKa U TIPU YCIIOBHE, Y€ CITYKAaT 3a U3MBbIIHEHNE Ha TMIOHE €{HA OT CIISJTHUTE IEIH:

1. HamaIIBaHe Ha PUCKa;

2. HaMaJIIBaHE HA Pa3XOJIUTE;

3. reHepupaHe Ha JOIIBJIHUTENHU IMPUXOAM 32 KOJEKTUBHATa HMHBECTHUIMOHHA CX€Ma C HHUBO Ha pPHUCKA, KOETO
CHOTBETCTBA Ha PUCKOBUS i MpodwII ¥ HA TpaBUiIaTa 3a AUBEPCUPUKAIS Ha PHCKA.

2) (usm. ¢ pew. C/[] om 12.01.2023 2.) 3non3BaHeTO Ha TEXHUKHUTE MO al. | HE MOXKE Ja BOIAM IO TPOMSHA B
WHBECTUIIMOHHHUTE TEIM M OrPaHUYCHUS WU JI0 3aBHINaBaHe Ha puckoBus mnpodmwn Ha DoHma, mocoueHU B
IpaBHUIIaTa, IPOCIIEKTA U MpaBuiiaTa, 0100peHn 0T KoMucusaTa, ChOTBETHO 3aMECTHHK-TIPEICEATEIIs.

(3) HoroBopHUAT HOHT MOXKE J1a CKIFOUBA PETIO-CACIKUTE CaMO aKo:

1. HacpeuTHUTE CTPaHU MO TAX ca KPEIUTHH WIH (PUHAHCOBH MHCTHUTYIIMH, KOUTO TIOUIEXKAT Ha TIPYACHIIHAICH Ha130D
OT CTpaHa Ha KOMIIETEHTEH OpraH OT Jbp)KaBa WICHKAa WIHM Jpyra Abp)kaBa, crpaHa mo Cropa3yMEHHEeTO 3a
OpranuzanusiaTa 32 "KOHOMUYECKO ChTPYTHUIECTBO U Pa3BUTHE.

2. Te ca ¢ (PMHAHCOBU MHCTPYMEHTH, B KOUTO DOHIa MOXKe Ja nHBecTHpa chriacHo wi. 38 3JIKMCIKH,
Hacrosuure IIpaBuna u [Ipocnekra cu.

4) (usm. ¢ pewr. C/[ om 12.01.2023 2.) Noroopuusar @oup npencras Ha KOH B nepuognaanTe GrHAHCOBU OTYETH
OTJIETHO MH(OPMAIUS 32 BCHYKH (PMHAHCOBH MHCTPYMEHTH, 3aKyIIEHH, ChOTBETHO MPOAAJIEHN B PE3YJITAT HA PEro-
CHEJNKH MO all. 1, pa3sKpuBaiky WHpOpMaIUs 3a o0IIaTa CTOMHOCT 3a JeicTBAIIMTE KbM JaraTa Ha WM3TOTBSHE Ha
OTYeTa JOTOBOPH.

(5) Ilpu ckmrouBaHe Ha PENo-CACJIKUTE PUCKOBaTa ekcro3uiiusg Ha DOoHAa KbM BCsKa OTIIEJIHA HacpellHa CTpaHa He
MOXe JTa HanxBBpIst 10 Ha cTO OT aKTHBUTE i, KOTaTO HacpelrHaTa cTpana ¢ 6anka mo 38, am. 1, 1. 6 3JIKUCAIIKH u
5 Ha CTO OT aKTMBUTE B OCTAHAINUTE CITy4yawu.

6) (usm. ¢ pew. C/l om 12.01.2023 2.) JloroBopuust ®oHI MOXE Ja CKIIIOYBA DPEIO-CIACIKH 3a IMOKyIKa Ha
(hvHAHCOBM MHCTPYMEHTH C YTOBOpKa 3a 0OpaTHOTO MM M3KYITyBaHE OT IpOJiaBavya Ha IIeHa U B CPOK, ONPEEIICHH B
JIOTOBOPA MEXJTy JIBETE CTPaHH, WK 00paTHU PETIo CJICNIKH, IPH CIa3BaHe Ha CICIHUTE YCIOBUS:

1. (usm. ¢ pew. C/[ om 12.01.2023 2.) JloroBOpHT M3PUYHO Ja MPEIBHKAA BB3MOXKHOCT 32 NPEACPOYHOTO MY
mpekpaTsBaHe OT cTpaHa Ha PoHJa, MPH KOETO CHIIMUAT Ja HW3KYNMH OOpaTHO [aJCHWTE B 3aeM (HUHAHCOBH
WHCTPYMEHTH, MPEeIMET Ha JAOTOBOpa, WIH Ja MOIYy4YH OO0paTHO ITbJIHATA MMapHyHa CyMma IO BpPEeME Ha JIeHCTBHE Ha
noroBopa OoHIBT HE MOXE Ja MpojaBa (UHAHCOBUTE MHCTPYMEHTH, NMPEIMET Ha JOrOBOpa, MpEId HacpelrHaTa
CTpaHa Jla € YIpaXHIJIa MMPAaBOTO CH WIM KPaWHUAT CPOK 32 0OpAaTHOTO M3KYIyBaHE Nla € M3TEeKbI, OCBeH ako DoHma
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HE pasmojiarar ¢ JAPyrd CPeJICTBA 3a M3IBIHCHUE HA 33b/DKCHUETO CH IO J0r0BOPA; MPEAXOIHOTO U3PEUCHUE HE CC
TpuJiara B ciiydauTe, KOraTo HacpellHaTa CTpaHa He € M3ITBJIHWIA CBOU 33bJKEHUS 10 JOTOBOPA 32 PENo-CaelKa U
CBIIIACHO JIOTOBOpA HEM3ITBIHEHNETO AaBa rmpaBo Ha DoHna xa mpoxaBa prHAHCOBHTE MHCTPYMEHTH;
2. CroifHocTTa Ha CcKIo4YeHUTe pero caeidkd oT DoHga He TpsOBa Aa BB3MPENATCTBA H3IIBIHEHHUETO Ha
3aJIBIDKEHUETO MY 110 BCSKO BpeMe Jia U3KyIyBa 00paTHO JISJIOBETE CH 110 UCKAHE HA TEXHUTE MPUTEKATEIIH;
2.a. (nosa c pew. C/[ om 12.01.2023 2.) CpouHH pemno CACIKH U 0OpaTHU PEIO CACIKH, YHATO MPOIBIKUTEITHOCT HE
HaJBWIIABA CEJEM JHH, CC CUMTAT 3a CICIIKH, YHHUTO YCIOBHS MO3BOJsBAT MOHIBT 1O BCIKO BpeME Ja H3KYIH
00paTHO aKTHBHUTE.
3. ®UHAHCOBUTE UHCTPYMEHTH, KOUTO MOTAT Ja ObJIaT 0OEKT Ha Pero-c/elKa ca:
a) MTHCTPYMEHTH Ha MMAPUIHHS Ta3ap 1mo cMuchia Ha wi. 38, aim. 1, . 9 ot 3AKUCIIIKU;
0) oOmuranuu, W3JajJeHH WM TapaHTHpPaHH OT Abp)KaBa WICHKa WM Jpyra AbpiKaBa, CTpaHa IIo
Crnopazymennero 3a OpraHm3anusara 3a MKOHOMHYECKO CHTPYIHHYECTBO W pPa3BUTHE, TEXHH LIEHTPAJIHH
0aHKM, TEXHW OpPTaHM Ha MECTHOTO caMoympaBlieHHe, oT EBpomeiickara meHTpanHa Oanka, EBpomeiickaTta
WHBECTHIIMOHHA OaHKa WIX OT IMyOJUYHA MEX/IyHApOIHA OPraHU3aIlys, B KOSITO YICHYBa IIOHE €HA IbpKaBa
YICHKA, KAaKTO U KBAIU(UIIMPAHU JTBJITOBU IICHHU KHWXKA, U3aJICHU WM FapaHTUPaHU OT TPETHU JABPIKABU C
KpeAWTEeH pEeNTHHT, HEe TIO-HUCHK OT WHBECTHUIIMOHEH, NPHUCHACH OT areHnus 3a KPeOWTEeH pEeHTHHT,
peructpupana win ceprudunmpana ceriacHo Permament (EC) Ne 1060/2009;
B) aKIIMU WY JISJI0BE, U3/aJICHU OT KOJICKTUBHA MHBECTUIIMOHHA cxeMa, 1o wi. 38, an. 1, 1. 5 3JIKUC/IIKU;
r) o0mWranuu, THPTYBaHH Ha PETyJUpaH Ta3ap B Ibp)KaBa 4YICHKA WM JApyra Abp)KaBa, CTpaHa II0
Criopazymenuero 3a OpraHu3anusra 3a MKOHOMHYECKO CHTPYIHHYECTBO M Pa3BUTHE, ThPrOBHUSITA C KOUTO
00JIMrauu € 10CTaThbYHO JIMKBUIHA;
JI) aKIuW, THhPrYBaHW Ha peEryjupaH Iaszap B JbpKaBa WICHKA WIH Jpyra JbpXapa, CTpaHa IO
Cropazymenuero 3a OpraHu3anusra 32 HKOHOMHYECKO ChTPYAHUYECTBO U Pa3BUTHE, IIPU YCIOBHE Y€ TE3H
aKIIMHU ca BKJIIOUCHH B MHJCKC MOIbPKaH OT TO3M Ia3ap.
(7 (usm. ¢ pew. C[ om 12.01.2023 2.) ®oHABT MOXKE Aa CKIIOUBA PEMO-CIACIKH 3a Mpojakba Ha (UHAHCOBU
WHCTPYMEHTH C YrOBOpKa 3a OOpaTHOTO WM H3KyIyBaHE OT cTpaHa Ha (DoHJa Ha IleHa W B CPOK, OMPE/ICICHH B
noroBopa Mexay crpanute. [Ipu HacTeiBaHe Ha manexa QOHABT € [UTBKEH J1a pa3ioliara ¢ I0CTaThuHO CPEACTBA 3a
U3ILIANIAHETO Ha CyMara, JIOTOBOpEHa 3a 00paTHOTO W3KYIyBaHE HAa (PMHAHCOBUTE UHCTPYMEHTH.

Ynen 82
Jlepueamuenu gpunancosu uHcmpymeHmu

3a mocTHraHe Ha OCHOBHHMTE WHBECTHIIMOHHM Lenu Ha JloroBopuus ®onx Ymnpapnssamoro [pyxecTBO MOXe Ja
TIpUIara u MOAXOISIIN CTPATEIHH M TEXHUKH 3a MpEATa3BaHe OT Ma3apeH, BadyTeH U APYTH PUCKOBe (“XemKupaHe™):
CHCIKU C OMIUH, (rUYbpPCH, CyalloBe W JAPYrH IepuBaTh. JJOKOJKOTO € ChbBMECTUMO C MHBECTHUIMOHHUTE LEIH U
orpannyeHus Ha ,,CenmekT bamaHc®, TakuBa CTpaTerMd M TEXHUKM MOTraT Aa OBJAT W3MOJ3BAHM TOHSKOTA, IO
TpelieHka Ha YTpaBisgBamoTo J[pyKecTBo U 3a yBeJInuaBaHe Ha JIOXOJHOCTTa OT MHBecTUluuTe Ha DoHma. Crenkure
C JIepUBaTH Ca CBBP3aHU C Pa3jIMYHU M MO-BHCOKH PUCKOBE, OTKOJKOTO MPU TPATUIMOHHUTE WHBECTHIMU. Hsima
CUTYPHOCT, Y€ IIOJOOHM CHCJIKM U TEXHHKH, aKO ObJaT OCBHIICCTBEHHU, I¢ ObJIAT ycCHemHH. Bb3MOXKHOCTTA 3a
U3M0JI3BaHE HA MOCOYCHUTE CTPATETHH M TEXHUKU MOXKE Ja ObJie OTpaHUyYeHA OT Ma3apHUTE YCJIOBHS, KAKTO U OT
peryJIaTUBHH MPABUIIA U U3UCKBAHHUSL.

Ynen 80
(Omm. ¢ Pewenue na CI{ om 12.01.2023 2.)

Ynen 9
Ozpanuuenus na oetinocmma na @onoa

(1) YopasnsBamoTo JpykecTBo HE MOXeE 1a MPOMEHsI peaMeTa Ha feiHocT Ha JloroBopHus DoH.

(2) (uzm., 14.04.2021 2.) YupaensBamoro [lpyxkectBo, kakto u Jlemosurapsr, Koraro AeWCTBAT 3a CMETKa Ha
HoroBopHust ®oHJI, HE MOXKE:

1. ma mpemocTaBsAT 3aeMH, HUTO Na OBIAT TapaHTH HAa TPETH JIMIA; NEHCTBHUATA, W3BBPIICHU B HApPYIICHHWE HA
MPEAXOAHOTO U3PEUCHUE ca HEEUCTBUTEIHHU CIOPSIMO MPUTEKATENUTE Ha Js10oBe. HezaBUCHMO OT OrpaHMUYEHUsTA 110
U3peUYeHNe MbPBO YIPABIABAIIOTO JpyKecTBO, KakTo U Jlemo3uTapsAr, Koraro AeiicTBaT 3a cMeTKa Ha JloroBopHus
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®onHx MoraT J1a IpuA00MBaT MPEXBBPIIEMH LIEHHN KHIDKA, HTHCTPYMEHTH Ha MapUYHUA Ma3ap WiH Ipyryd (GUHAHCOBU
uHCTpyMeHTH 110 wi. 38, am. 1, 1. 5, 7, 8 u 9 or 3AKUCAIIKHY, B cmydanTe KOoraTo CTOWHOCTTa UM HE € HAITBJIHO
M3IUIaTeHA.

2. 1a CKJIIOYBAT JIOTOBOP 33 KbCH MPOJaKOH HA MPEXBHPISieMH LIEHHW KHU)Ka, MHCTPYMEHTH Ha Mapu4yHMs [a3ap WK
Ha Ipyru GUHAHCOBU MHCTpYMeHTH 1o wi. 38, an. 1, 1. 5, 7, 8 u 9 ot 3AKUCAIIKH.

() (Uzm., 14.05.2021 2.) YmupaBigBamo IPYyXKECTBO, ACHCTBAIIO 3a CMETKA HA BCUYKH YIIPABISIBAHH OT HETO
KOJICKTUBHU MHBECTUIIMOHHU CXEMU WUJIU APYTU MPEANPUATHUA 3a KOJICKTUBHO MHBECTUPAHEC, HC MOXE J1a HpI/I)IO6I/IBa
aKIMU C MPaBO Ha TJac, KOUTO OWxa MY TO3BOJIMIM Ja YIPaXHSABA 3HAYUTEIHO BIHMSHUE BHPXY YIPABICHUETO Ha
E€MUTEHT. 3HAaYUTEITHO BIHUSHHE [0 CMHCHJIA Ha W3PEUYCHUE IMBPBO € HAIWIE B CIy4YaWTe Ha NPSKO WIH HEMPSKO
npuTekaBade Ha 20 Ha CTO WIH MMOBEYE OT TVIACOBETE B 00IIOTO CHOpaHWEe HA EMUTEHT, ONPEACIICHN ChIIIAacHO Wwi. 145
u 146 ot 3akoHa 3a MyOJIMYHOTO MpeIaraHe Ha IICHHU KHUXa.

Ynen 10
/Jlpyeu ycnoeus omHoCHO ocbuiecmengane Ha UHEECMUWUOHHAMA OeIHOCH

IIpu HechOTBETCTBHE Ha pasmopenduTe Ha wi. 8, 8a, 80, 88 m 9 or Te3m IlpaBmia ¢ mocimeaBamIy MPOMEHH Ha
3AKWUCAIIKA n Ha mMoa3akOHOBUTE aKTOBE IO HETOBOTO MpHJIaraHe OTHOCHO M3WMCKBAaHUATA M OTPAaHWYCHHUATA KBM
ChCTaBa U CTPYKTypaTa Ha MHBECTULIMUTE U KbM JieiiHocTTa Ha JloroBopHus ®oHA, ce mpuiaaraT HOBUTE HOPMaTUBHU
pasnopendu, ako Te ca MO-OrpaHUYMTENIHM OT pasmopeadutre B [lpaBunara. B Te3u ciyuam Ynpamnsasamoto
HpyxectBo npusexaa IIpaBunara Ha @OHIA B CHOTBETCTBUE C HOPMATHBHUTE MPOMEHMU B Hall-KpaTKus pa3ymMeH
CPOK.

PA3JIEJI 11
NUMYIIECTBO U JSAJIOBE HA ®OH/IA

Ynen 11
Pazoennocm na umywiecmeomo na @onoa

(1) YupapnspamoTo [py».ecTBO OTHens CBOETO MMYIIECTBO OT uMyIiecTBOTO Ha JloroBopuus MoHa U cheTaBs 3a
HET0 CaMOCTOATETHH (PMHAHCOBU OTYETH.

(2) (usm., 14.04.2021 2.) Jleio3uTapsAT OTINTA OTACTHO MAPUIHHUTE CPEACTBA U IPYTH akTUBH Ha JloroBopHus ®oHa u
OT/IeNs HeMapUYHUTE aKTUBU Ha DOH/Ia OT COOCTBEHUTE CU aKTUBH.

) (usm., 14.04.2021 2.) Yrupasnsasamoto [pysxkectBo u Jleno3urapst He OTrOBapsT Mpe]l KPEAUTOPUTE CH C AKTUBUTE
Ha ®Donpa. Kpenuropure Ha YHpapisBailoTO JIpYyKecTBO M Jlenmo3uTapsi, KakTo M KPEAUTOPUTE HAa yYACTHUK B
HoroBopuust @oH, MOrar Jia ce yAOBJIETBOPSIBAT OT NMPUTEKABAHUTE OT TE€3M Jiula asyioBe BbB @onna. Kpegutopure
Ha y4acTHUK B JloroBopuust ®oH HE MOraT 1a HACOYBAT MPETCHIIMUTE CU CPEeIly akTUBUTE HAa DoHfa.

(4) (nosa c pew. C/[ om 12.01.2023 2.) B cny4aii Ha HECHCTOATENHOCT Ha Jlemo3uTapa u/ninm TpeTo IuIe 1o 9. 37a
ot 3AKUCAIIKHY, xakTto ¥ B ciy4yauTe Ha MocTaBsHe Ha Jlemozuraps moj ocoOeH Haa3op akTuBuTe Ha DoHIA HE
Morar Ja ObJat pa3npeesieHl MeXy WK OCPeOpEeHH B M0J13a Ha KPEIUTOPUTE Ha TO3U ACTIO3UTAp W/UIIK Ha TPETOTO
nuue. KBecTopbT WM CUHIUKBT, WIM BPEMEHHUAT CUHIUK Ha Jlemo3urtapsi € JUIbKEH B CPOK HE MO-KbCHO OT 5
paboTHH &mHU OT 3aMsiHaTta Ha JlemoswTaps na TPexXBBPiAM akTuBUTe Ha (DOHIA B HOBHS JEMO3UTAp CHITIACHO
3asiBJIEHUE OT YTIPaBIIABAIIOTO JIPYKECTBO.

Ynen 12
Hemna cmoiinocm na akmueume
(Usm. ¢ Pewenue na C[{ om 28.12.2016 2.)

(1) (M3m. ¢ Pewenue na C/ om 12.12.2025 o) HerHata CTOWHOCT Ha aKTHBHTE (YMUCTOTO HMMYIIECTBO) Ha
Jlorosopuust ®on TpsAOBa Ja ObJIe MUHUMYM 255 645.94 eBpo. To3u MUHMMAJIEH pa3Mep TPsAOBa a € JOCTUTHAT
JIo JIB€ TOJIMHM OT Tojy4daBaHe Ha paspeniennetro oT KOH 3a opranuzupane u ynpasieHue Ha DoHja.

(2) Hernara croifHOCT Ha akTHBUTE IO ajl. 1 € oOmara CTOMHOCT Ha BCHYKHM aKTHBU B moprdeiina Ha JloroBopHuUs
®oHJ, HamaleHa CbC BCUUKM 3a1bJkeHns. HeTHata cToliHOCT Ha akTuBHTE HAa DOHIA ce onpeaens no peaa Ha 4. 20,
an. 6 ot te3u [IpaBuia.

(3) Hernara croiinoct Ha aktuBute Ha JloroBopHust @oHJI ce yBenruaBa WM HamalsiBa ChoOpa3HoO MpOMsHATa B Opost
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U3JaJeHH 1 O0paTHO M3KYIEHHU JSUIOBE, KAKTO U B Pe3ysTaT Ha MpOMsHATa Ha Ma3apHaTa LeHa Ha MHBECTHLIMUTE Ha
@DoHza ¥ HETOBUTE 3aIbJIKECHUSL.

4) (Usm. ¢ Pewenue na CI om 12.12.2025 2.) Axo HeTHaTa CTOMHOCT Ha akTuBHTE Ha JloroBopHus (QoHI He
nocturue 255 645.94 eBpo. B cpoka mo an. 1 unu B npoabsKeHrue Ha 6 MOCIIEIOBATEIHE MEcella CpEeHO MeceyHaTa
HETHA CTOMHOCT Ha aKTUBUTE € Mo-Maika oT 255 645.94 eBpo, ynpaisiBalloTo APYKECTBO TpaOBa B cpok 10 paboTHH
IHU /1a OIOBECTH NPHUYMHUTE 32 TOBA, MEPKHUTE, KOMTO € NpEeAlpueMe 3a NMPHUBIMYaHE Ha HOBH MHBECTUTOPH, U
CpOKa, B KOMTO Te3W MEpKH Iie ObJaT MPHUIOKEHU U B KOWTO ce OYaKBa JOTOBOPHUAT (OHJ Ja BH3CTAHOBU pazMepa
Ha HETHaTa CTOMHOCT Ha akTuBHTE cH. CpokbT OT 10 pabOTHM AHM 3amoyBa Aa T€4e OT M3THYAHETO Ha CPOKa OT JBE
TOJMHU 110 ajl. |, CbOTBETHO OT U3TUYAHETO Ha 6 MOCJIEAOBATEIHN Mecela [0 U3PEYCHUE TBPBO.

(5) (Hosa ¢ Pewenue na C/{ om 28.12.2016 2.) OnioBeCcTSIBAaHETO MO aJll. 4 ce M3BHPIIIBA HA WHTEPHET CTPaHMIATa Ha
YOPaBISABAIIOTO APYXKECTBO W MO Jpyr MOAXOMAII HAYMH C OIJIeJ] YCTAaHOBEHHUTE CpPEACTBA 3a KOHTAaKT C
MHBECTUTOPUTE. YTIPaBIABAILIOTO IPY>KECTBO MPEJCTaBsS HAa KOMHUCHATA KOIIME OT ONOBECTeHATa HHGOpMALs 10 Kpast
Ha cleiBaliys pabOTeH JeH Clel] ONIOBECTSIBAHETO I 1 MHGOPMAIHS 3a pe3yATaTUTE OT NpearnpueTute Mmepku 1o 10-o
YHCIIO BCEKH Mecel] 10 JOCTUTaHe Ha MUHUMAJIHUS pa3Mep 1o ail. 1.

Ynen 13
/anoese

(1) HdoroBopuuar ¢oHA ce cMATa 32 €MUTCHT Ha AAJIOBETEe, Ha KOMTO € pasfelieH. J[sjoBeTe maBaT MpaBo Ha
ChOTBETHA YaCT OT HMYINECTBOTO Ha (HOHIA, BKIIOYUTEIHO INPH JUKBHAAIMS Ha (OHIA, MPaBO HA OOpPaTHO
U3KyITyBaHe, KaKkTo U JpyrH npaea, npensuaenu B 3JJKVUCATIKU u B npaBuiarta Ha JloroBopHus GoHI.

(2) JlsanoBere, Ha KOWTO € pa3[elICHO YUCTOTO HMMYyIIeCTBO Ha JloroBopuuss ®oHj ca Oe3HanMM4YHM (UHAHCOBU
WHCTPYMEHTH, PETUCTPUPAHU 10 cMeTKH B LlenTpannus Jlenmo3urap.

() (H3m. ¢ Pewenue na CJ{ om 12.12.2025 2.) HoMuHanHaTa CTOWHOCT Ha BCEKH €IMH M OT YHCTOTO MMYIIECTBO
Ha Jlorosopuus @onn e 5.11 (met eBpo u 0.11 eBporeHTa) eBpo.

(4) bpost nsanose Ha DoHIA ce MPOMEHS B Pe3yJITaT HA TAXHATA MPOax0a Win 00paTHO U3KYITyBaHE.

(5) Cpenyy 3aKyneHHUTE IsJI0BE HUHBECTUTOPUTE MPABSIT BHOCKU B MapHU.

(6) Horosopuust @onn n3masa Ha 60azara Ha HETHATA CTOMHOCT HAa aKTUBUTE CH CaMO IIeJTH JSUTOBE CPEIly HarpaBeHa
napr4yHa BHOCKA C OTpeAeieH pa3Mep.

Ynen 14
Peo 3a npuenuuane na 3aemuu cpeocmea om flozoeoprnus @ono

HoroBopuuar ®oHa HEe MOXe Aa TMOI3Ba 3a€MH, OCBEH B CIydyauTe, IMOCOYEHH MO-J0Jy WIW B JIPYTd Ciydaw,
OTIpE/IETICHN OT JAEHCTBANIOTO 3aKOHOAATEICTBO.

(1) C uen edexTuBHO yupasieHue Ha pazxoaute JloroBopausaT @oHI MOXKe Ja MpuUao0MBa dyKIeCTpaHHA BalyTa
MOCPEICTBOM KOMIICHCAIMOHEH 3ae€M, KOWTO BB3HHKBA B CIydauTe, Korato OaHka, ¢ kosto [®d wmma moroBopHH
B3aMMOOTHOIIIEHUS, Cpelly Jerno3upana Banmyta Ha Jloropopauar PoHp, ocurypsBa OT 4dykia OaHKa KOHTPAareHT
MpPeIOCTaBAHETO Ha 3aeM Ha JID B ChOTBETHATA UYKICCTPAaHHA BalyTa.

(2) Cpencrrata oT 3aeMa 1o ai. 1 Morat Jia ObJaT W3MOJI3BaHH 3a:

1. mnamaHe Ha TONAJCHWTE TOPHUKH 32 OOpaTHO W3KylyBaHe Ha JsutoBeTe Ha JloroBopHumst DoHI W3BBH
tepuropusta Ha PermyOnvka berarapus;

2. mokymnka Ha uHcTpymentu o wi. 38 3JKNUCITIKN.

(3) Excrnosunusara Ha Jloropopaust @oHp 1o 3aeMa 1o an. 1 He Moxke 1a HaaxBbpiast 10 Ha CTO OT aKTUBUTE MY .

@) (usm., 14.04.2021 2.) KOH mo npemiokeHrne Ha 3aMECTHHK-TIPEICEIaTe s MOXKe Jla pa3pemn Ha JloroBOpHUAT
@®oHA ma mod3Ba 3aeM Ha CTOMHOCT 10 10 Ha CTO OT aKTUBUTE My, aKO €JHOBPEMEHHO Ca M3IBIHEHH CICTHHUTE
YCJIOBHSI:

1. 3aeMBT € 3a CPOK, HE TMO-ABIBI OT TPH MEcena, U € HeoOXOAUM 3a TIOKpHUBaHE Ha 3aJbJDKEHHUATA TI0 0OpaTHOTO
M3KyIyBaHe Ha jasuioBete Ha JD;

2. ycloBMATa Ha JOTOBOpPa 3a 3acM HE ca MO-HEOJNAaronmpusTHH OT OOMYAaWHUTE 3a TMa3apa W TMpaBuiIaTta Ha
JoroBopausat @oH/ TOMTyCKAT CKIIFOYBAHETO Ha TaKbB JOTOBOP.

(5) (usm., 14.04.2021 2.) Cnem monydaBaHe Ha pa3pelICHHETO 3a TOJM3BaHE HA 3aeM 1o ain. | wm am. 2,
VYnpasnssamioro pyskectBo miun Jleno3urapsaT ca mrbxHA ga ysenomsaT KOH 3a ckioueHns A0roBop 3a 3aeM U 1a
MIPEIOCTABAT KOIHE OT HETO B 3-HEBEH CPOK OT JaTaTa Ha CKIOYBAHETO MY.
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(6) (uzm., 14.04.2021 2.) YupasnsiBamoro JpysxkectBo wiu Jleno3uTapsar ca Jurkxau Ja npeactaBaT Ha KOH Beanbx
MECEUHO, B CpOK 10 10-To umcio Ha cieABaIiys Mecell OTYET 33 U3Pa3X0JBaHETO Ha CPEACTBAaTa 110 3aeMUTE 110 ail. |
U ajl. 2, KaKTO U 3a TAXHOTO IIOracsiBaHe 10 OKOHYATEIHO U3IbJIHEHUE Ha 3aIbJDKEHUETO.

(7) Horoopuust @oHa MOXe J1a TON3Ba MOBEYE OT €AMH 3a€M CaMoO ako B €IMH M CBII Mepuoj] olmiata cyma Ha
3aeMuTe He HaJBuIaBa mocoyeHus B wi. 27, an. 3 3AKUCIIIKU pa3mep.

(8) (usm., 14.04.2021 2.) 3aemomaTeln Mo 3aeMa MOXKe J1a Ob1e camo OaHKa, ¢ M3KIIOUCHUE Ha OaHKa, M3ITBIHSIBAIIA
(ynxmuure Ha Jleno3urap.

9)(usm., 14.04.2021 2.) Tlon3zBaHeTo Ha 3aeM Oe3 mpeaBapuTenHo paspeuienne Ha KOH e HenelcTBUTENHO CIIPSIMO
MIPUTESKATEITUTE Ha AUIOBE. 3aeMbT HE C€ B3eMa NMPEelBUA IPH M3YHCISIBAHE HAa HETHATAa CTOHHOCT HA aKTHBHUTE Ha
KOJICKTHBHATa MHBECTUIIMOHHA CXEMa.

Ynen 15
Emucuonna cmoiinocm

Hsnosere Ha JloroBopuust @oHp ce mpuaoOHBaT 0 eMUCHOHHA CTOHHOCT o wi. 19, an. 1.

Ynen 16
Heoenumocm

(1) Horoopuust DoH U3/1aBa U U3KYITyBa 00paTHO IEIH JISUIOBE.

(2) Korato mensT (IsUT) MPUHAAICKH HA HIKOJKO JIMIA, T€ YIPAKHIBAT MpaBaTa MO HETO 3a€IIHO, KaTO OMPEACIIAT
MBIHOMOIIHUK. [IBITHOMOIIHUKBT clieBa Aa € YI'BJIHOMOIIEH C W3PUYHO MHCMEHO HOTapHalHO 3aBEPEHO
MIBJIHOMOUTHO CBhITIACHO 3aKOHA.

Ynen 17
Knuza na npumesicamenume na osanoge

Kuurara Ha npuTexarenute Ha JsainoBe oT JloroBopaus @oHa ce Boau oT LleHTpanHus nemno3uTap.

Ynen 18
Ilpexevpaane na oanose

Hsnosere Ha JloroBopHuss ®DoHI ce MPeXBHPIAT CBOOOMHO, 03 OrpaHUYCHHUS WIH YCIOBWS, NMPH CIa3BaHE Ha
M3MCKBAaHUATA HA JICHCTBAIIOTO 3aKOHOAATEICTBO 3a CICIKH ¢ Oe3HATMYHN (DUHAHCOBU UHCTPYMEHTH.

Ynen 19
IIpooasicoa u obpamno usKynysane na 0sanoee

(1) HoroBopHusatr @oHA € 3aAbKEH IMOCTOSHHO Ja Npeijara JAI0BeTe CH Ha HMHBECTUTOPHUTE IO EMHCHOHHA
CTOMHOCT, OCHOBaHa Ha HETHAaTa CTOMHOCT Ha aKTHBHTE Ha €IUH s, YBEJIWYEHA C PA3XOAUTE MO EMUTHPAHETO B
pa3mep Ha 1 (eqHO) Ha CTO OT HETHATa CTOMHOCT Ha AaKTUBUTE HA €AUH 5L

(2) HoroBopHusit DoHJA € 3aABIKEH, IO UCKaHEe Ha MPUTEKATEINTE Ha ASJI0BE, J1a M3KYITyBa 00paTHO JsUIOBETE CH MO
IIeHa, paBHa Ha HETHATa CTOMHOCT Ha aKTUBUTE HA €ANH JSI.

[Ipenxonuure u3pedyeHUs: HE ce NpHIaraT B CIydauTe Ha CIMpaHe Ha OOpaTHOTO M3KyNyBaHE IO wi. 21 oT Te3u
IIpaBuna.

(3) N3uncnsaBane Ha HeTHaTa CTOMHOCT Ha akTUBUTE Ha JloroBopHus MoHI M HAa HETHATa CTOMHOCT Ha aKTMBHUTE Ha
eIIVH JISUT Ce M3BBpIIBa 1o pena Ha wi. 20 ot Te3u [IpaBuia.

(4) B IIpocnekra Ha [loroBopamns ®oHI MOTaT /a C€ CHIBPXKAT YCIOBHUS 32 MUHHMAaJHA CTOMHOCT Ha CHAENIKHUTE IO
MOKYIKa U 00OpaTHO U3KYIyBaHE Ha JISIIOBE.

(5) lIpomaxOaTta u oOpaTHOTO M3KymyBaHe Ha AsoBere Ha [loroBopHus PoHI ce U3BBpIIBAa OT YIPaBISABALIOTO
HpyxecTBo OT uMeTO U 3a cMeTKa Ha DoH/Ia 10 eMHCHOHHATA CTOWHOCT WIIM [IeHaTa Ha 00paTHO M3KYIyBaHE 3a Hali-
Onmu3Kkus paboTeH JieH, ClIeABal] IeHs, B KOWTO € HAalpaBEeHO MUCMEHOTO HCKaHe.

[loppukaTa 3a MOKynKa Ha [SUIOBE CE€ M3IIBJIHSABA A0 Pa3Mepa Ha BHECEHaTa OT MHBECTHTOpA CyMa, KaTo OposT Ha
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3aKyTIEHUTE ASJIOBE CE 3aKPBIUIABA KbM IO-MAJIKOTO IISJI0 YHUCJIO, 8 OCTaThKa OT BHECEHATa CyMa CE€ Bb3CTaHOBSBA Ha
HWHBECTUTOPA B 3-IHEBEH CPOK OT JaTaTa Ha M3IIBJIHEHHE Ha Nopbukara. PoHAa HAMA NPaBO Aa EMUTHpPA JSIIOBE,
YUATO EMHUCHOHHA CTOMHOCT HE € U310 3aIjlaTeHa.

(6) Bcuuku nmopbuku 3a npojaxkda, CbOTBETHO 32 00paTHO M3KyIyBaHe Ha AsioBe Ha JloroBopaus OoH, TOTyUYEHH B
nepruojia MeKAY ABE M3UYHCIABAHMS HA EMUCHOHHATA CTOWHOCT M IIeHaTa Ha 00paTHO M3KYyIyBaHe, c€ U3MBIHABAT IO
€IHa U CBhIIa CTOMHOCT.

(7) loppukuTe 3a MOKyIKa Ha JAsuioBe Ha JJoroBopHust @oH/ ce U3MBIHABAT B CPOK J0 7 JHU OT JaTara Ha MojaBaHe
Ha nopbukaTa. [loppukuTe 3a 00paTHO M3KYIyBaHE Ha JISUIOBE C€ M3IIBJIHABAT 110 BE3MOKHOCT B CPOK JI0 TPU PabOTHH
JIHU OT JaTaTa Ha [0JJaBaHE Ha MOPBUYKaTa, HO HE MTOBEYE OT HOPMATUBHO OIPEIENIEHUS CPOK OT JAECET AHU OT JaraTa
Ha T0J]aBaHe Ha MOPBYKaTa.

(8) JombiHUTETHN YCIOBUS BBB BPB3Ka ¢ MpoaaxbaTa 1 0OpaTHOTO M3KyIyBaHe Ha JsioBeTe Ha JloroBopHus GoHx
ce cpabpxar B [Ipunoxenne Ne 1, mpencrasisiBanio HepaszaenHa yact ot Te3u [Ipasuia.

(9) (Hosa ¢ Pewenue na C/[ om 28.12.2016 2.) JoroBopauar PoHJ m3gaBa, MpojaBa M U3KyIyBa 0OpPaTHO CBOUTE
JIUTOBE Ype3 YIPaBJIABaLIOTO JIPYKECTBO Bb3 OCHOBA Ha MHCMEH JI0TOBOP-MIOPHUKa C KIMEHTa.

Ynen 20
Hemmna cmoiinocm na akmugume na /lozoeopnusa @ono u HemHua CmouHOCM HA AKMueUme Ha eOUH 0.
Memoou 3a ouenka Ha aKkmueu u RAcUBU

(1) (H3m. ¢ Pewenue na C[ om 12.12.2025 2.) Hernata croitHocT Ha aktuBuTe Ha [loroBopuus ®oHI W HETHATA
CTOMHOCT Ha aKTUBUTE Ha €IUH JSJI CE ONPEICNIAT BCEKM PabOTEH JIcH MU YCJIOBHMATA U IO pejia Ha ACHCTBAIIOTO
3aKoHO/aTeNncTBO, Te3u [Ipasuia, [Ipocnekra u [IpaBunara 3a onenka no an. 2. HeTHarta CTOWHOCT Ha aKTUBHUTE Ha
HoroBopuus ®oHA ce onpeaens B €Bpo.

(2) Yupaesnssamioro [pysxectBo npuema IlpaBuia 3a omeHka Ha nmoprdeiiyia ¥ 3a onpeaeasHe Ha HETHATa CTOMHOCT
Ha aktuBuTe Ha JloroBopuusi MOHJ, CHIBPKALNM TPUHIUIKTE W METOAUTE 3a OICHKA HAa aKTHUBUTE, KAKTO H
CHCTEeMaTa 3a OpTaHu3aIus Ha Ta3u JEHHOCT.

() (43m. ¢ Pewenue na C/[ om 26.06.2013 2.) V3uncnsaBaHeTo Ha HETHaTa CTOWHOCT Ha aKTHBUTE CE€ W3BBHPIIBA HE
no-kbcHo oT 12.00 dWaca Ha Bceku pPabOTeH JAEH ChITacHO mpeasujaeHoTo B [IpaBmiara 3a omenka. [lpu
W3YHCIIIBAHETO Ha HETHATA CTOMHOCT HAa aKTHUBUTE CE W3BBLPILIBA M HAYUCISABAHE HA IBIDKUMUTE Bb3HATPKICHUS Ha
VYmupasnsaBamoro JlpykecTBo, KakTO W Ha APYTd pa3Xogd B CHOTBETCTBHE C HOPMATUBHUTE W3WCKBAHUA U
CKITIOYEHHUTE TOTOBOPH.

(4) (Usm. ¢ Pewenue na C/[ om 26.06.2013 2., U3zm. ¢ Pewsenue na CIJ om 08.08.2013 2., Usm. ¢ Pewenue na C[ om
06.02.2014 2, Hzm. ¢ Pewenue na C[{ om 28.12.2016 2., Usm. ¢ Pewenue na CI{ om 12.01.2023 2., Hzm. ¢ Pewerue
na C/[ om 09.02.2023 2.) Onenkara Ha akKTHBUTEe W macuBuUTe Ha J|D ce m3BBpIIBaA CHIIaCHO MEXIyHAPOIHUTE
cuetoBogHU cragmaptd mo § 1, . 8 or AP or 3Cy. MoMEHTHT Ha OIlCHKAaTa Ha KyNCHUTE WIH IPOIAJCHUTE
(mHaHCOBM WHCTpyMeHTH B mopTdeina Ha JI® e narara Ha cerbameHnt. [Ipu mbpBOHAYaNHO TpPHUIOOUBaHE
(npuzHaBaHe) akTuBHTe Ha JloroBopHUst DOHI Ce OIEHBAT I10 IIEHA Ha MPUA00UBaHe, TUTIOC, B CITy4ail Ha (PMHAHCOBH
AKTHUBHU, KOUTO HE CE OTYUTAT IO CIpaBEJIMBa CTOMHOCT B MevanbaTa Win 3aryoara, pa3xoAuTe 1Mo CJejIKaTta, KOUTO
CE OTHACAT MPSIKO KbM MPHI00MBaHETO Ha (pMHAHCOBHS akTHB. [locieBalo oleHsIBaHEe Ce U3BBHPIIBA 32 BCEKU aKTHB,
BKITFOYMTEITHO U 3a MbPBOHAYAIHO IMPU3HATHTE KbM JlaTaTa Ha OllEHKaTa IO CIIpaBeIJINBa CTOMHOCT, IIpU Cla3BaHe Ha
W3MCKBAHUATA Ha HOPMAaTHBHUTE aKTOBE, MEXIYHApOJIHHUTE CTaHIAPTH W MPAKTUKH, U yKa3aHusATa Ha Komwmcwsra,
Yype3 MpUIaraHe Ha CJICIHUTE METOJIH:

1. (Usm. ¢ Pew. na CI] om 09.02.2023 2.) CupaBeanuBaTa CTOWHOCT Ha U3JaneHUTe oT PenyOnuka bearapus neHHu
KHIDKA M HHCTPYMEHTH Ha TTApUYHHUS Ma3ap, KaKTo ¥ Ha W3JIaJICHNUTE OT IpYyTa IbpKaBa YieHKa HITH OT TPeTa IbpKaBa
[IEHHU KHIDKa ¥ WHCTPYMEHTH Ha TapHyYHUS Ias3ap, ThPTyBaHM Ha MECTa 3a THPrOBHS IPH aKTHBEH TMas3ap, ce
oTpeaens:

a) 1o IeHa ,,KyIyBa” MpH 3aTBapsHE HA ma3apa 3a JIcHSI, KbM KOWTO ce M3BBPIIBA OlleHKaTa, 00SBEHA B €ICKTPOHHA
CHCTEMa 3a [IeHOBa WH(pOPMAIIHS;

0) B citydaii 4e ma3apbT HEe pabOTH B JIcHS, KbM KOWTO CE U3BBLPIIBA OIICHKATA - 110 IIeHA ,,KyITyBa’ MpHU 3aTBapsHE Ha
asapa 3a rnocyeHust paboTeH JeH, 00sSBEHa B €JICKTPOHHA CUCTEMA 32 IIEHOBa WH(OpMAIIHs;

B) B CJIyJail 4e IeHaTa, M3YUCIICHA ChIIIacHO OyKBH ,,a~° — ,,0”, € OpyTHA, TS Cce M3IMOJI3Ba MPSIKO 3a MpeoreHka. [Ipu
YCIIOBHE Y€ IICHATa € YMCTa, HA OCHOBATA HA JIMXBEHUTE XapaKTEPUCTUKHU 110 MEPHOAMYHOCT M PABHUILE HA JIUXBCHUTE
KYIOHH, TS ce peo0pa3yBa B OpyTHA U CIIE/I TOBA C€ M3I0JI3Ba 32 IIPEOIICHKA.

13

HpI/I HCBB3MOXXHOCT Aa CC IIPUIIOXHU T. 1, »d — B, CC H3IO0J3Ba MCTOABT HAa JUCKOHTHUPAHUTC IIAPUYHU ITOTOLH,
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cbriacHo T. 2 ot [IpaBuiaTa 3a onenka Ha noptdeitna u onpezensae Ha HCA na ®onna.

2. (Usm. ¢ Pewenue na C/ om 09.11.2012 2., Usm. ¢ Pewenue na CI om 06.02.2014 2., usm. ¢ Pew. na CI] om
12.01.2023 2., omm. ¢ Pewr. na C/[ om 09.02.2023 2.)

3. (U3m. ¢ Pewenue na C[ om 09.11.2012 e., Usm. ¢ Pewenue na C/{ om 03.09.2013 2., Usm. ¢ Pewenue na C/[ om
06.02.2014 2., H3m. ¢ Pewenue na C/ om 09.02.2023 2.) CnpaBennnuBa CTOWHOCT Ha TIPEXBBPIIIEMH LIEHHN KHUXKa U
WHCTPYMEHTH Ha TMAapUYHUS Ta3ap, AOMYCHATH 0 WM THPTyBaHM Ha MeCTa 3a THhPrOBUS NPHU aKTUBEH Ma3ap, ce
U3BBPINBA:

a) 10 IICHA Ha 3aTBapsSHE WIH JPYT aHAIOTUYCH ITOKA3aTell, OMIOBECTIBAH IMyOJIMYHO KbM JICHS Ha OI[CHKaTa OT
MecTa 3a ThPrOBUSI;

0) (nosa, Pewenue na CIJ om 09.02.2023 2.) mo lieHa Ha 3aTBapsHE WM JAPYT AHAJOTHYEH IMOKA3arel,
OIIOBECTSABAH MyOJIMYHO KbM JICHS Ha OIIEHKAaTa OT MECTa 3a ThPrOBHUsS, OT KOHTO 3a CHOTBETHUS JCH € U3ThPryBaH
Hall-roNsiM 00eM TpPeXBBHPIsSEeMH IIEHHW KHIDKA M MHCTPYMEHTH Ha MapUYHUS Ta3ap B CIlydauTe, KOraTo Te ca
JIOTIYCHATH JI0 ThPTOBHUS HA MOBEUE OT €IHO MSCTO 32 ThPTOBHUS;

B) (Hosa, Pewenue na C/[ om 09.02.2023 2.) mo 1eHa Ha 3aTBapsHE WIM JPYT aHAJIOTMYEH IOKa3aTed,
OTIOBECTSBAH MyOJIMYHO OT MeCTa 3a ThPTOBHUS 3a MOCIEAHHUS paOOTeH JIeH, aKO0 MICTOTO 3a ThPrOBHs HE paboTH B
JIeHsI, KbM KOHTO Ce M3BBPIIIBA OIICHKATA.

r) (noea, Pewenue na C/{ om 09.02.2023 2.) cupaBe[yiuBata CTOMHOCT Ha MPEXBHPJIIEMHU IICHHU KHIDKA U
WHCTPYMCHTH Ha MapHyYHUS Ma3ap, MOIMyCHATU JI0 WX ThPryBaHU Ha MECTa 32 THPIrOBUS, B CIy4ail 4e ¢ TAX HiIMa
CKJIIIOYEHH CHEJKH B JIeHS, KbM KOWTO ce HM3BBpIIBA OIEHKaTa, Ce OMpeJens MO IIeHa Ha 3aTBapsHE WIH JpyT
aHAJIOTWYCH MOKa3aTesl, OMOBECTABAH MyOJUYHO OT MECTa 3a ThPrOBUs 3a Hal-Ou3kus AcH oT 30-IHEBHUS MEPHOI,
MIPEIX 0K AN ISHs, KbM KOMTO Ce U3BBPIIIBA OIICHKATA.

n) (nosa, Pewenue na C/[ om 09.02.2023 2.) cnpaBe/uiiBaTa CTOMHOCT Ha MPEXBBPIIEMUTE [IECHHU KHUXA U
WHCTPYMEHTH Ha MapwyeH mas3ap, MOIyCHATH 0 WM ThPryBaHW Ha MECTa 3a THPIOBHUS, B CIy4awWTe, KOrato He ce
MPOBEXk/Ia THPrOBUsS Ha MECTa 3a THProBus B PabOTHM 3a CTpaHaTa JIHH, € IIEHATa Ha 3aTBapsHE 3a JCHS Ha
MOCIIeIHATA THPTOBCKA CECHs, TIPEIX0K AL ICHS, KbM KOMTO ce M3BBpIIBA OlICHKAaTa. B ciydali ue HAMa CKIIFOUEHHU
CACNKA B JIeHS Ha TMIOCIIEHATa THPTOBCKA CECHs, IMPENXOXAall IeHs, KbM KOWTO C€ W3BBHpIIBa OICHKATa,
CIpaBe/IMBaTa CTOMHOCT Ha T€3U MHCTPYMEHTH CE OTPEACSIs 10 IICHa Ha 3aTBapsHE WK JAPYT aHAJOTHYEH MoKa3aTel,
OIOBECTABAH MyOJIMYHO OT MECTa 32 ThPTrOBUS 33 Ha-Onu3kus JeH oT 30-THEBHUS MEPUOJ, IPSAXO0K AL JCHS, KbM
KOHTO ce m3BbpIIBa oneHkara. [Ipu orenkara Ha oOmUranuu U APYyrd GOPMH HA CEKIOPUTHU3UPAH ABIT (IBJITOBU
[IEHHU KHIKA) Ce OTYUTA W HATpyIlaHaTa JINXBa 32 CHOTBETHUTE JTHH.

e) (Hosa, npeduwna 6."6" ¢ Pewenue na C/[ om 09.02.2023 2.) ako He MOXKE Jla C€ MPHUIIOKH 0. “a”, IleHaTa Ha
aKIMUTE, ChOTBETHO HA MpaBaTa € IICHA Ha 3aTBapsHE WIM JIPYT aHAJOTHUYCH IOKAa3aTeN 3a Hall-ONMM3Kus JIeH mpes
nocneaaus 30-gHeBeH Nepuo, Mpeaxoxaall AeHsT Ha OIleHKaTa, 3a KOWTO MMa CKIIIOUYEeHH cIeiku. B ciyuai, ye B
npenxonaus 30-THEBEH MEepHoJl € W3BBPIIBAHO YBEIMUEHHE HA KalWTala WU pa3leisHe Ha aKIUATe Ha eMHTEHTa
WM € 00SBEHO M3IUIANIAHETO Ha JUBUJCHT, [IEHATA HA 3aTBAapsSHE WM JAPYTUS aHAJOTHYEH MMOKAa3aTeN M0 U3PCUCHUE
ITBPBO CE€ KOPUTHPA ChC CHOTHOIIEHUETO HAa YBEIUYCHHE Ha KanuTajla, ChOTBETHO HA Pa3leisiHe Ha aKIMUTE WU
pa3Mepa Ha TUBUACHTA, aKO HaW-OMU3KHUAT JeH mpe3 nocieanus 30-IHeBeH MepHoJ Ipeau JaTaTa Ha OICHKATa, 3a
KOHTO MMa CKJIFOYEHH CIEIKH, € MPEAU JCHS, Ce] KOWTO MPUTEKATSIUTe Ha aKIMHM HSAMAT NpaBo Ja y4acTBaT B
YBEIMYEHUETO Ha KamuTaja, ChOTBETHO JCHS Ha Pa3JeNITHETO WX JICHS, OT KOWTO MPHUTEXATEIUTE Ha aKIMH HAMAT
MIPaBo Ha TUBUJICHT.

4. (Uszm. ¢ Pewenue na C/[ om 09.11.2012 2., Usm. ¢ Pewenue na CJ[ om 09.02.2023 2.) IIpn HEBB3MOXKHOCT J1a CE
MIPUJIOKAT HAYMHHUTE 32 OLICHKA 110 T. 3, KaKTO W 3a aKI[MH, KOUTO HE CE ThPI'yBaT Ha PEryJIUpPaHU Na3apu WU JAPYTH
MeCTa 3a ThPrOBHS, CIIPABENINBATa CTOMHOCT C€ OTPEAEs 10 CICIHUTE METOIH:

®  METOJ Ha ChOTHOIICHUETO IIeHA - TIedasta Ha JIpyKeCcTBa aHAJIO3H;

e MeTOJ Ha HeTHara 0ajJaHCOBa CTOMHOCT Ha aKTUBUTE,

® METOJ Ha AUCKOHTHUPAHUTE HETHU MMapHIHU IMOTOIIH.

MertomauTe ce mpuiaraT B mocodeHus mo-rope pen. Koraro mameH meron He Moxe aa ObjJe M3MON3BaH, ce
MPEeMUHABa KbM CII/BAIIMS NOCOYEH. [IpmiaraneTo Ha JaJieH METOJ CJIeJBA Jla C€ apryMEHTHpa MOAPOOHO, KaTo ce
000CHOBE METOAMKATA 332 U3YKCICHUE Ha IIeHuTe. M30paHusIT METOo]| Ce Mpuiiara mocjae/I0BaTeIHO MPH OIICHKATa Ha
CHOTBETHATA [IEHHA KHATA.

5. (M3m. ¢ Pewenue na C/{ om 09.02.2023 2.) Ilpu HEBB3MOXKHOCT Jla C€ MPIIOKAT HAYMHUTE 3a OIICHKA 10 T. 3 3a
Ompe/ieNIiCHN TpaBa, IMOCJEBallaTa OIICHKA Ha IpaBaTa Ce W3BBHPINBA, KAKTO CIIEJBA: MO IeHA, NpEeJCTaBIsBaIla
pasnukaTa MeXxIy IeHaTta (oIlpeneneHa ChIIIaCHO HAYMHHUTE 33 OLEHKA, MMOCOYEHU B T. 3 - 4) Ha CHIIECTBYBAIIHUTE
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aKIMKM Ha APY>KECTBOTO M EMUCHOHHATa CTOMHOCT Ha HOBHUTE aKIMW OT YBEIMYECHUETO HA KaluTajda, YMHOXEHA 10
CHOTHOIIIEHUETO Ha OPOSI aKIIMH B €HO TPABO.

Ot parara Ha 3amWCBaHE Ha aKIMHWTE B PE3yNTaT Ha yNpakKHSIBaHE HA TpaBaTa A0 JaTaTa Ha pPErHCTpPHpaHe Ha
YBEIUYCHUETO HA KalKWTajda U BIMCBAHETO MY B JEMO3UTapHATAa MHCTUTYIHS 3allMCAaHUTE aKIMKM CE€ OTpa3sBaT KaTo
B3eMaHe, KOeTo ce (opMHUpa KaTo OposT Ha 3aIMCAHHUTE aKIIMK CE YMHOXKH IO CyMaTa OT CTOMHOCTTA Ha €IHO MPaBo
[0 TIOCTIeTHATa OILIEHKA IMpear 3aliCBaHETO Ha aKIMHTE, pa3/ielieHa Ha Opos aKIW{ B €IHO NMPaBO W €MHUCHOHHATa
CTOMHOCT Ha efHa aknua. OT AaTaTa Ha 3alFCBaHE Ha aKIMUTE B PE3YNITAT Ha yIpakHsABaHE Ha MpaBaTa Jo Jarara Ha
3arJiailaHe Ha eMUCHOHHATA UM CTOHHOCT Bh3HHUKBA 33IbJDKCHUE Ha TOTOBOPHUS (DOHT KbM JIPYIKECTBOTO — EMHUTEHT.
6. (U3m. ¢ Pewenue na C/{ om 06.02.2014 2., Usm. ¢ Pewenue na C{ om 09.02.2023 2.) CpaBeyinBata CTORHOCT Ha
JIITIOBE HA KOJEKTUBHM WHBECTUIIMOHHHM CXEMH, TIONYYMIN pa3pelicHHue 3a W3BBPIIBAHE HAa JEWHOCT CHITIACHO
HupextuBa 2009/65/EO na Emponeiickus mapyiameHT u Ha ChbBeTa W/WIM Ha JIPYTH MPEINPUATHS 33 KOJEKTHBHO
wHBecTHpaHe_mo wi. 38, aim. 1, T. 5 3AKUCAIIKY, BKIFOYMATENHO B CIy4aWTe Ha BPEMEHHO CIHpaHe Ha 00paTHOTO
M3KYITyBaHe, ce OMpeess 10 MOocieIHaTa IIeHa Ha 00paTHO M3KYITyBaHe OOsSBEHa IO Kpas Ha JeHsS Ha oleHKara. B
cilydail, 4e BPEMEHHOTO CcIIMpaHe Ha OOpaTHO W3KyIyBaHEe Ha [SUIOBETE € 3a MepuoA Mo-Ibiabr oT 30 1mHH
MOCJIe/IBaIllaTa UM OIICHKA C€ W3BBPIIBA IO CIpPaBEAIUBAa CTOMHOCT Ha €IWH U1 Ype3 IMpHiIaraHe Ha METonIa Ha
HeTHaTa OaJlaHCOBa CTOMHOCT Ha aKTHUBUTE ChriiacHo 5.2 oT [IpaBuiaTa 3a oreHKa.

6.1. (M3m. ¢ Pewenue na C/[ om 09.11.2012 2., Uzm. ¢ Pewenue na CJ] om 06.02.2014 2.) CnipaBeayinBa CTOHHOCT Ha
aKIUH | JSUT0BE, U31aBaHu OT OOpCOBO THpryBaHU (oHAOBE U Apyru OopcoBo ThpryBaHu npoayktu (ETFs, ETNs u
ETCs), BKIIOUYUTENHO JSI0BE HAa KOJEKTUBHU MHBECTUIIMOHHU cxeMu mo wi. 38, an. 1, 1.5 ot 3AKUCAIIKHA, npu
KOUTO CBINECTBYBAT OTPAHWYCHHUS 3a ITMOKYIKa W OOpaTHO W3KYITyBaHE 3a OMPEICICH KJIac WHBECTHTOPH /WU
oTIpeJiesicH pa3Mep Ha MOpBhUKaTa, U B PEe3yaTaT Ha Te3nu orpaHudeHus [P He Moke Ja 3aKyNH aKIHHUTE U JISIIOBETE
JUPEKTHO OT M3JaTeNii U CHOTBETHO Jia MPEAsBH 32 OOpPaTHO W3KYITyBaHE IMPHUTEKABAHUTE OT HETO JSJIOBE, TO
(hMHAHCOBHTE MHCTPYMEHTH CE€ OLICHSBAT;

a) Ilo mena Ha 3aTBapsHE Ha CKIFOUCHUTE C TAX CHCJIKH HAa PETyJIMpaHUs Ia3ap Ha [IEHHW KHI)KA, Ha KOWTO ce
ThpryBar gsnoBete u akuuute Ha ETFs, ETNs u ETCs, obgBena upe3 cucremara 3a ThPrOBHS MJIH B OOpCOBHS
OroJIETHH B JIeHS Ha OIICHKATA;

0) Ilpu HEBB3MOXKHOCT Aa ce mpmwioxku T. A) msuoBere u akuuute Ha ETFs, ETNs u ETCs ce omensiBar 1o
MOCJIe/IHATA U3YHMCICHA U O0SBEHA OT ChOTBETHHS PEryJMpaH Ia3ap WHAMKATHBHA HETHA CTOMHOCT HAa aKTUBUTE Ha
enuH 151 (INAV — indicative net asset value).

B) [Ipu HEBB3MOXKHOCT /1a c€ IPUJI0KH HAYMHBT Ha OIIEHKA IO TPEIX0HATa TOYKA, KAKTO U B CIIy4ail Ha CIIUpaHe Ha
obpatHo m3kymyBaHe Ha msoBere/akiuute Ha ETFs, ETNs m ETCs 3a meprnox mo-gbasr 30 THH, CBHITUTE Ce
OIICHSBAT MO TMOCJE/JHATA OIpEJeicHa U O0sIBeHa OT ChOTBETHUS M3JaTe] HETHAa CTOMHOCT HAa aKTUBUTE HA €IMH
JISLI1/aKIus.

6.2. CnpaBemnmuBara CTOMHOCT Ha ()MHAHCOBUTE WHCTPYMECHTH Ha KOJICKTHBHATA WHBECTHIIMOHHA CXeMa IIpH
HEaKTHBEH Ia3ap ce ONpeaessi, KaTo ce M3MOI3BaT TEXHUKH 3a OIEHSIBaHe, KOUTO BKIIIOYBAT M3IMOJI3BAaHE HA LEHHU OT
CKOpOIIIHM W CIPaBEeIUIMBH Ta3apHU CHACIKA MEXAy WHGOPMHUpPAHH U IKENaelld CTPaHW, CIpaBKa 3a TeKylaTa
CIIpaBe/IMBa CTOWHOCT Ha JIPYT aKTHUB, KOMTO € B 3HAYNTEIIHA CTETICH €KBUBAIICHTEH, U APYTH OOMIONPHUETH METOIH.
7. (U3m. ¢ Pewenue na C/[ om 09.11.2012 2., M3m. ¢ Pewenue na C/[ om 03.09.2013 2., Yzm. ¢ Pewenue na CI] om
06.02.2014 2., Usm. ¢ Pewenue na C/[ om 12.01.2023 2., Uzm. ¢ Pewenue na C/ om 09.02.2023 2.) CnpaBeanuBara
CTOWHOCT Ha OBATapCKH M YYXKIECTPaHHU OOJHranuu, JOMYCHATH A0 WM THPIYBaHM Ha pEryJlupaH Ia3ap B
Pemry6nmka bwirapus ce u3BbpiBa:

a) (Msm. ¢ Pewenue na CIJ om 09.02.2023 2) TO IeHa Ha 3aTBapsHE WM APYT aHAJOTHYEH IIOKAa3aTed,
OIOBECTSABAH MyOJUYHO KbM JICHS Ha OIIEHKATa OT MECTa 332 ThPrOBUS;

0) (U3m. ¢ Pewenue na C/[ om 09.02.2023 2.) cupaBeyinBaTa CTOWHOCT Ha OOMUTALMUTE, TOMYCHATH 10 WITH
THPTYBaHM Ha MECTa 32 THPTOBHS, B CIy4all 4e C TSIX HIMA CKIIOYCHH CHENKH B JIEHSA, KbM KOWTO C€ HM3BBPIIBA
OIICHKATa, Ce ONpPEJIeysl 10 [IeHa Ha 3aTBApSHE WM JPYT aHAJIOTUYEH MMOKAa3aTell, OTIOBECTIBAH MyOJIMYHO OT MECTa 3a
THProBHS 3a Hal-Onu3Kkus AeH oT 30-AHEBHUS NIEPUOI, IPEAXOKIAI JCHS, KbM KOWTO CE U3BBPIIBA OLCHKATA;

B) B CITydauTe, KOTaTo Ce OMpPeAess ClpaBeiTiBaTa CTOMHOCT Ha OONHTaIMH, IO KOUTO IIPEJCTOH IUIallaHe Ha
JTUXBa W IMyOJUKyBaHaTa B OOPCOBHUS OFOJICTHH IICHA HA CKIIIOYCHM C TAX CACJIKU WM HA IIeHa “KylyBa~ € HETHa,
CIpaBe/INBaTa CTOWHOCT ce (popmupa, KaTo KbM 00sIBeHaTa B OrOJIETHHA IIeHA ce MPUOaBU JBIDKUMHUS JTUXBEH KYIIOH
KBM JlaTaTa Ha OICHKATa;

') aKO HE MOXE JIa Ce OIPEJIC/IM [IeHa 110 pela Ha 0. «a» U «0», KaKTO U 3a 00JIMraIfiu, KOUTO HE Ce ThpPryBaT
Y HE ca JONYCHATH JI0 THPTrOBHUS HAa PETYJIMPAHH Na3apy WK JIPYTH MECTa 3a THProBUs — OIIEHKATa C€ U3BBHPIIBA 110
MeTOJ]a Ha JUCKOHTUPAHUTE HETHU TAPUYHH TIOTOIIH.
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8. (U3m. ¢ Pewenue na CI{ om 09.11.2012 2., Usm. ¢ Pewenue na C/ om 06.02.2014 2., Usm. ¢ Pewenue na C/[ om
09.02.2023 2.) CrnpaBeanuBaTa CTOWHOCT Ha MPEXBBPISEMH IBITOBU IIEHHW KHIDKA W MHCTPYMEHTH Ha TMApUYHUS
rmasap, JOIMYCHaTH /O WIH THPTyBaHM Ha MeCTa 3a THPrOBHA, NPH aKTHBEH Ta3ap, B UyKOMHA, ce OMpeAeNs o
CJICTHUS] HAYUH:
8.1. (M3m. ¢ Pewenue na C[ om 09.02.2023 2.) 3a IeHHU KHWXKA, THPTYBaHU Ha PEryJIMpaHy Ma3apy 1 JPyTd MecTa 3a
TBPTOBHSA:
a) TI0 TOCJIeIHA [IeHa Ha CKIII0YEHA C TAX CJIeJIKa Ha ChOTBETHHMS azap 3a JIeHs, KbM KONTO ce M3BBpIIIBA OIICHKATA.
0) mpHu HEBH3MOKHOCT JIa Ce MPIJIOKK HAYUHBT 32 OllEHKa 10 OyKBa ,,a” OIICHKaTa Ce M3BBHPINBA IO IeHa ,,KyITyBa”
IIpH 3aTBapsHE Ha Iasapa 3a JeHs, KbM KOWTO Ce M3BBPIIBA OIICHKATa, 00sSBEHA B €IEKTPOHHA CHCTEMA 3a IIEHOBA
uHbOpMAITUS Ha [ICHHA KHHKA.
B) NP HEBH3MOXKHOCT J1a C€ PUJIOKH HAYMHBT 3a OLICHKA M0 OYKBa ,,0” OllEHKaTa ce N3BBPIIIBA 0 OCIEAHA IICHA Ha
CKJIIOYEHA C TSX CHIeJKa B paMKuTe Ha mocienHus 30-IHEBEH Mepuo/, MPEeAX0KAAl] IeHs, KbM KOHTO C€ M3BBPIIBA
OIICHKATA.
T') B cy4ail 4ye [ieHaTa Ha oOJHUraluy € N34nclieHa Ha OCHOBATa Ha OpYTHH IICHH, TS C€ U3MOJI3Ba MPSKO 33 OIICHKATA.
[Ipu ycnoBue 4ye LeHata Ha OOJUTALMHUTE € M3YMCIIEHA HA OCHOBaTa Ha HETHHU LIEHHW, CHOTBETHO ce mpwiara T. 7, 0.
2B .
8.2. (Hosa ¢ Pewenue na C/[ om 09.02.2023 2.) Axo He MOXe J1a Ce OIpeneH IeHa Mo pena Ha Todka 8.1, 6. ,,a7 —
,»B”, OIICHKAaTa Ha IICHHUTE KHU)KA Ce M3BBPIIIBA MPH CHOTBETHOTO TpWIaraHe Ha T. 7, 0. ,,r*.
9. CripaBesiuBa CTOMHOCT Ha JCPUBATUBHY (PUHAHCOBH aKTUBU CE ONPEJEIIS 110 T. 3.
10. [Ipu HEBB3MOXKHOCT Jja ce MPHUIIOKHU T. 9, CIpaBeyInBaTa CTOWHOCT Ha OIIIUH, JOMYCHATH A0 WM ThPIyBaHU Ha
peryiupaHy ma3apu WIH JPYTH MecTa 3a THProBHs, CIIpaBe/UIMBaTa CTOHHOCT ce ompenelns mo Metona Ha Black-
Scholes upe3 npunarane Ha dhopmynara, mocoueHa B [IpaBunara 3a oneHka.
11. CopaBennuBaTa CTOMHOCT Ha JEPUBATHBHU (DMHAHCOBM MHCTPYMEHTH THPTYBaHHM Ha W3BHHOOPCOBHU Ma3apH Ce
oTpesieNtsi 1Mo LieHa "KymyBa' Ha MapKeT-MeHKbp MpU 3aTBapsiHE Ha ma3apa B pabOTHUS JICH, MIPEeIXOKAall gaTtaTa Ha
oneHkara. llpu HEBB3MOXKHOCT fa OBbJ€ MPUIOKEHO IMOCOYEHOTO MPAaBHJIO CIIPaBEIMBaTa CTOMHOCT HA OILIMH,
THPTYBaHU Ha U3BHFHOOPCOBU Ia3zapH, ce Ompeens Kato ce u3nons3Ba popmynara mo T.10. CripaBennmBaTa CTORHOCT
Ha BaJyTHUTE (OPYBPIHU JOTOBOPH CE OTpeneis KaTo ce U3Ioi3Ba Gopmynara , mocodeHa B [IpaBuiarta 3a oreHka.
KoraTto cpoxbT 10 mazexa Ha BaTyTHUTE (GOPYBPAHHU JOTOBOPU € MO-MAIBK OT 1 Mecel u B Cilydaii, 4e ca HaJuIe
HE3HAYHMTEIHU PA3JIUKH 10 OTHOIICHHE Ha CTOMHOCTHTE HA JIMXBEHUTE IPOIICHTH, TOPaad KPaTKUS CPOK H
MIPEHEOPEKUMO MAIKOTO BIHSHWE Ha NHUCKOHTOBUTE (DaKTOpW, ce mpuema, 4e (QOpybpIHUSAT BalIyTeH Kypc KbM
JaTaTa Ha ONpe/elsiHe Ha CIIpaBeINBaTa CTOWHOCT € paBeH Ha TEKYIIUs CIIOT BATyTEeH KypC.
12. (U3zm. 26.06.2013 e., Usm. ¢ Pewenue na C/H om 006.02.2014 e., Usm. ¢ Pewenue na C/H om 09.02.2023 2.)
CrpaBeinuBaTa CTOMHOCT Ha (PMHAHCOBM WHCTPYMEHTH JIOIMYCHATH JIO THPrOBUS HA IOBEYE OT CJHO MSCTO 3a
TBPTOBHSA, CE€ OIPEIEINA 10 IIeHA Ha 3aTBapsSHE WU APYT aHaJOTHYEH 0Ka3aTel, ONOBECTABAH MyOJIMYHO KbM JCHS Ha
OIIEHKaTa OT MeCTa 3a ThPrOBHs, OT KOMTO 32 ChOTBETHHS JCH € U3ThPIyBaH HaW-rOJIsIM 00eM MPEXBBHPJIAEMHU LIEHHH
KHIDKA M HTHCTPYMEHTH Ha IMapuYHUs ma3ap.
13. (U3m. ¢ Pewenue na C/{ om 06.02.2014 2., Hzm. ¢ Pewenue na C/[ om 09.02.2023 2.) CripaBeyinBaTa CTOHHOCT
Ha CpPOYHHUTE M 0E3CPOYHMTE BIOTOBE B OAHKH, TApUTE HA Kaca U KPAaTKOCPOUHHUTE B3EMAaHHUA CE OICHABA KbM JICHS Ha
OIIEHKAaTa, KaKTo CJe/Ba:

a) CPOYHHTE BJIOTOBE - 10 HOMHUHAJTHATA UM CTOHHOCT;

0) mapuTe Ha Kaca - 10 HOMUHAIIHA CTOMHOCT;

B) 6€3CpOUHHUTE BIOTOBE - 10 HOMHHAIIHA CTOUHOCT;

I') KpaTKOCPOYHUTE B3eMaHUs 03 OnpeIesieH JIMXBEH MPOLEHT WK TOXO] - TI0 ce0ecTOHHOCT;

) KpaTKOCPOYHHUTE B3EMaHWsI C OTIPeIeTIeH JIMXBEH MPOIIEHT WK JOXOJ - TI0 ce0eCTOWHOCT.
14. (U3m. ¢ Pewenue na CJ/[ om 09.02.2023 2.) IlocnenBamaTta OIeHKAa HAa WHCTPYMCHTHUTE Ha TAPUYHHS I1a3ap,
JIOTYCHATHU JI0 WJIM ThPT'YBaHU HA PETYJIUPAH Ia3ap WIH IPYro MACTO 3a ThPrOBUS CE€ ONMPEJLIIs 1Mo pena Ha T. 3. AKO
HE MOXE Jla Ce MPIIOKHU PEIbT 3a OICHKA IO MPEAXOJHOTO U3PEUCHUE, KAKTO M 32 MHCTPYMEHTHUTE HA MapHYHUS
rmasap, KOUTO He c€ ThPryBaT Ha PeryjupaH Ma3zap WK APYyro MsICTO 3a ThPrOBHsA, OIEHKAaTa CE€ M3BHPIIBA Ha 0a3a
HOMHHAJIHA CTOMHOCT, HATPYIIaHa JINXBa M KalMTAJIOBA Medyaida/3ary0a KbM MOMEHTA Ha OIICHKA, KaTO METOJUKaTa
3a TSAXHOTO U3YHUCIIsIBaHe ce omnpezens B [IpaBuiara 3a oneHka.
15. (U3m. ¢ Pewenue na C/[ om 12.12.2025 2.) OMHAHCOBHUTE aKTHBH, JCHOMUHUPAHU B UY>KICCTPaHHA BallyTa, C€
MIPEeU3YMCIIABaT B €BpPOBAa PABHOCTOMHOCT, OMpejAeNieHa MO IIeHTpadHus Kypc Ha bearapckara mapojgHa OaHka,
BaJIMJICH 3a JICHS, 32 KOWTO Ce OTHACH OIeHKaTa.
16. (Hosa c pew. na C/[ om 12.01.2023 2., Uzm. ¢ pewr. na C[ om 09.02.2023 2.) 3a crpaBeminBaTa CTOMHOCT Ha
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(hMHAHCOBM WHCTPYMEHTH Ha JPYKECTBA, KOUTO ca OOSBEHUM B HECHCTOSATEIHOCT, CE M3IOJI3BA KOS(QUIIUCHT HYyJIa,
CHOTBETHO Ce MpHeMa, Ye TAXHATa CIIPaBe/IJIFBa CTOWHOCT € HyJla. 3a 4y)KIH €MHUTEHTH CIpaBeJInBaTa CTOMHOCT Ce
oTIpesiensi, CYNTAaHO OT MO-KbCHATa JaTa — Jarara Ha BINHCBaHE Ha OOSBSIBAHETO B HECHCTOSTEIIHOCT B CHOTBETHHS
PETHCTBD WIIM JlaTaTa Ha y3HABaHE HA TOBA 00CTOSTENCTBO OT Y /I, JOKyMEHTHpAHO OT OQUIMalIeH M3TOYHHK (Harp.
YBEAOMSIBaHE OT MOINEYUTEN, HOBHHA 33 00SBSBaHE B HECHCTOATEIHOCT, JP. IOJJOOHH).

(5) CroiiHocTTa Ha TaCUBUTE € paBHA Ha cyMmara OT 0aJaHCOBHUTE CTOMHOCTH Ha KPAaTKOCPOYHHUTE M JBJITOCPOUYHUTE
3aBDKCHUS TI0 Oananca. 3aab/KCHHUATA, NEHOMUHUPAHW BHB BaldyTa, C€ W3YHCIIABAT 10 ICHTPATHHS Kypc Ha
Boearapcka HapogHa OaHKa, BAUICH 3a JICHS, 32 KOMTO Ce OTHACS OIICHKATa.

(6) Hetnara croiiHocT Ha aktuBuTe Ha JloroBopHust MoHA ce U3UUCISABA, KATO OT CTOMHOCTTa HA BCUYKHU aKTUBH,
orieHeHH 1o pena Ha [IpaBmrara 3a orieHka, ce M3BaId CTOMHOCTTA HA BCUYKH ITAaCHBH, H3YHCIICHA CHITIACHO all. 5.

(7) (uzm., 14.04.2021 2.) HetHata CTOWHOCT Ha aKTHBUTE HA €WH [ISJ1 € paBHA Ha HETHATa CTOMHOCT HA aKTUBUTE Ha
HoroBopaus ®oHx, W3UUCIIeHa CHIIACHO MPEIXOAHHUTE pa3nopendu, pa3neneHa Ha Opos Ha fqsutoBete Ha DoHpa B
oOparieHre KbM MOMEHTA Ha TOBA OTpeeIsHE.

(8) (uzm., 14.04.2021 2., uzm., 12.12.2025 2.) Bcexu paboreH aeH YnpasisBamnioro [pyxecTBo o0siBsiBa B eBpo, HCA,
HCA Ha equH 1571, eMUCHOHHATa CTOMHOCT M [leHaTa Ha 00paTHO W3KylyBaHe Ha asioBeTe Ha JloroBopHus QoHx u
Tu myOnuKyBa Ha mocodeHute B [IpaBumara 3a onenka Ha HCA mecrTa.

(9) llpm HechOTBETCTBHE Ha TOPHUTE ajJMHEHW C IIOCIEABAIIM TPOMEHH B HOPMATHBHUTE aKTOBE, Kacaelld
ONpeNeTHETO Ha HETHaTa CTOMHOCT Ha aktuBuTre Ha J[loroBopHus DoHA, ce NpuiaraT HOBUTE HOPMATHUBHU
pasmopendu ot BIU3aHETO UM B cuiia. B Te3u cmyuan YnpasmsiBamoro JpyxectBo npusexaa [Ipasunara Ha @onna B
CHOTBETCTBHE C HOPMATHBHUTE TIPOMEHU B Hal-KpaTKHUs pa3yMeH CPOK.

Ynen 21
Ycnoeusn u peo 3a epemenno cnupane na oopamnomo uzKkynyeamne

(1) IMo pemenue Ha YmpasnsBamoro JpyxectBo Jloroopuust ®oHI MOke BPEMEHHO Ja CIpe OOpaTHOTO
U3KyITyBaHE Ha CBOUTE ASJIOBE CaMO IPH YCJIOBHUATA U MO pefa, MPEABUICHH B NIpaBUIIaTa, HO CaMO B M3KIIFOUUTEITHU
Cllyyad, ako OOCTOSITeJICTBaTa ro HajaraT U CIIMPAaHETO € ONpaBJaHO C Orjie] Ha MHTEPECHTE Ha MPUTEKATEIUTE Ha
JIUT0BE, BKJIIOUHTENHO B CJICAHUTE CIy4au:

1. xoraro Ha peryiupaH maszap, Ha KOWTO ChIECTBEHA 4acT OT akTuBuTe Ha [loroBopHus DoHp ca AOMyCHATH WA
TBPryBaT, CKJIIOYBAHETO HAa CHENKH € IPEKpPaTeHo, CIPSHO WIH € MOIJIOKEHO Ha OrpaHMYEHUs — 3a CpOKa Ha
CIIUPAHETO, WIIN OTPaHNYaBAHETO;

2. Koraro He Morar Ja OBbJaT OUCHEHHM NpPaBWIHO aKTUBUTE WM mnacuBute Ha J[loroopuus Pona wunm
VYnpaBnsBamoTo APYKECTBO HE MOXKE Jla ce pasnopexnaa ¢ axtuBuTe Ha Ponpa, 06e3 na yBpeau HHTEpECHTE Ha
MIPUTEKATEIUTE HA JAAJIOBE — 3@ CPOK JTOKATO TPAe HEBB3MOXKHOCTTA;

3. OoT MOMEHTa Ha B3€MaHE Ha pEIIeHHEe 3a NpeKpaTsBaHe WM TpeoOpa3yBaHe 4Ype3 CIWBaHE WM BIMBAaHE Ha
Jorosopausa @oHJ npH ycnoBuATa U 1o pena Ha Ha rnasa 14 ot 3AKMCIIIKHM — no npukirouBaHe Ha MpoLEnypara;
4.(Hosa ¢ pewenue na C/[[ om 28.12.2016 2.) B cnmy4ail Ha pa3BajisiHe Ha JoroBopa ¢ Jlemo3uraps nopagd BUHOBHO
HETOBO MOBEJICHNEe, OTHEMaHe Ha JIMIEeH3a 3a OaHKoBa JIeHHOCT Ha Jlero3uTaps Wi HajlaraHe Ha JAPYTH OTPaHUYCHHUS
Ha IeHHOCTTa MY, KOWTO MPaBSIT HEBB3MOXKHO M3IIBIHEHUETO Ha 33BJDKEHUATA 110 J0TOBOpA 32 JACTO3UTApHHU YCIyTH
WIN MOTaT /12 YBPEIST UHTEPECUTE Ha IPUTEXKATeNIuTe Ha AsiaoBe Ha PoHAa — 32 MUHUMAJIHUA HEOOXOAUM CPOK, HO
HE MoBeYe OT 2 Mecela.

(2) YapasnsBamoro JpykecTBO He3a0aBHO CIMpa MpoJakdaTa Ha AsJIOBE B CIydaid, 4Ye BpEMEHHO € MPEYCTaHOBEHO
0o0paTHOTO u3KymyBaHe Ha asuioBe Ha JoroBopuuss @oHxa. B Te3m ciydaum mnpekpaTsSBaHeTO Ha IyOJMYHOTO
IIpelUlaraHe € 3a CPOKa Ha BPEMEHHOTO CIMpaHE Ha OOpaTHOTO HM3KYITyBaHE, ChOTBETHO 3a NEpuoJa, ¢ KOMTO e
YIBJIKEH CpOKa Ha BpEMEHHOTO CIIMPaHe Ha 00paTHOTO U3KYITyBaHE Ha ASJIOBE.

() (Usm. ¢ Pewenue na C[ om 28.12.2016 2.) llopbukuTe, OJAICHU CJIE]] TIOCICAHOTO OOSBSIBAHE HA IIEHATA Ha
00paTHO M3KyIyBaHE NpEeIN HadalHaTa JaTa Ha CPOKa HAa BPEMEHHOTO CIHMpaHe, He Ce M3IIBJIHABAT. Y IPaBIIBALLIOTO
Jlpy>KecTBO BB3CTAHOBSIBA CyMUTE Ha MHBECTHUTOPUTE, MOAAIM IOPBYKM 3a MOKYIIKA Ha AAJIOBE 110 OaHKOBaTa UM
CMeTKa MM Ha KacaTa Ha JAPYXECTBOTO IO Kpas Ha paOOTHUS IEH, CileABall IeHA, B KOMTO € B3eTO pelIeHue 3a
CIIMpaHe Ha EMUTHPAHE Ha JsJI0BE.

4) (Usm. ¢ Pewenue na CH om 14.05.2014 2., Usm. ¢ Pewenue na CI{ om 28.12.2016 2., uzm., 14.04.2021 2.)
VYupasnsaBamoro /[pyxectBo yBeaomsBa Kommcuara u Jlemo3urtapsi 3a chnypaHeTO Ha OOpaTHOTO H3KYyIyBaHe
He3a0aBHO CJie[l B3EMAaHETO Ha pELICHHE 3a TOBAa, a MPUTEKATECIUTE Ha JSUIOBE - Ype3 MyOnMKalusi Ha UHTEPHET
CTpaHULaTa Ha YIPaBIsABALIOTO APYXKECTBO. B ciryyaii, ye ce Hanara yabJpKaBaHe Ha CpOKa HAa BPEMEHHOTO CIIMPaHE
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Ha 00paTHOTO M3KYyIyBaHE Ha JAsUIOBE, YTPaBISBAIIOTO ApYyKecTBO yBemomsBa Komucusara u Jlemosuraps He mo-
KbCHO OT 7 JHM MPEeAr U3TUYAHETO Ha IbPBOHAYAIHO OTIPENIETICHUS CPOK. AKO CPOKBT Ha CITUPAHETO € MO-KPaThbK OT
ce/leM JTHU, BKIIOYHTETHO B CIIy4anTe, KOraTo 0OpaTHOTO M3KYITyBaHE € OWJIO CIPSTHO MOpaJN TEXHUUYECKH MPHIUHH,
YupaensBamoro J[pyxecTBO M3BBPIINBA YBEJIOMJICHHATA IO NPEIXOJHOTO M3PEUYCHUE IO Kpas Ha pabOTHHS JICH,
MPEIX0XK/Ial] 1aTaTa, Ha KOSATO € TPSOBAIO J1a ObJie MOJHOBEHO 00PAaTHOTO M3KYITyBaHE.

(5) OGpaTHOTO M3KYITyBaHE Ce€ BH30OHOBSABA OT YTPABISIBAIIOTO J[py’KeCTBO ¢ M3THYAHETO HA CPOKa, OMPEEICH B
peIIeHNETO 3a CIIUpaHe Ha OOPaTHOTO M3KYITyBaHE, CHOTBETHO B PEIICHUETO 3a yAB/DKaBaHE CpPOKa Ha CIUpPAaHE HA
00paTHOTO U3KYIyBaHEe. YBEIOMIBAHETO 32 BH30OHOBSIBAHE C€ M3BBPIIBA 110 pea Ha air. 4. EMucHOHHaTa CTOWHOCT U
[leHaTa Ha OO0paTHO M3KYITyBaHe Clie]] Bh30OHOBSIBaHE Ha OOpaTHOTO M3KyIyBaHe TpsiOBa /ma Obae oOsBEeHA B JSHS,
MPEIX0XKIAIl Bb30OHOBSBAHETO.

Ynen 22
Peuneecmupane na 0oxoda na @onoa

(1) Horoopuusatr @oHI HE paslpeaess J0XO0J, BKIIOUUTEIHO MOX0Aa ChIVIACHO 3aBEPEHHUS OT PETUCTPUPAH OJIUTOP
roguiiieH ¢puHaHCOB oT4eT HAa DoHma, MEXIY IPUTEKATEIUTE HA HETOBUTE JISIIOBE.
(2) YnpasnsaBamoTo [pyxkecTBo penHBecTHpa aoxosna Ha Jloroopuus @onx mo an. 1 B HeroBaTa IEHHOCT C OTJIET
HapacTBaHE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha DOHJIA, B UHTEPEC HA MIPUTEKATEIUTE Ha Js10Be 0T DoHAa.
(3) PeunBectupanero Ha 10XOJa C€ U3BBPILIBA B CHOTBETCTBUE C MHBECTHIIMOHHUTE LIETH, CTPATETUH, MOJIUTUKA U
OrpaHUYCHHA Ha (DOH,IIa, IIpU OTUYNTAHC Ha KOHKPETHUTE MMa3dapHU YCIOBHA U IIPH CIIa3BaHC HA 3aKOHA, YKa3aHUATA Ha
K®H u Bbrpemnute aktoBe Ha DoHa.
PA3JIEJT I
IIPABA HA IIPUTEKATEJINTE HA JIA/IOBE

Ynen 23
IIpasa na ungecmumopume 6¢v6 @onoa

Bceeku g va JloroBopHusi @oH/ J1aBa CIIEIHUTE IpaBa Ha CBOA MPUTEKATE:
1. mpaBo Ha 0OpaTHO U3KymyBaHe Ha Aena ot JloroBopuust ®onp;

2. paBo HA JUKBUAALMOHHA KBOTA;

3. mpaBo Ha HHPOPMAITHS;

4. (Hos, 14.05.2021 2.) npaBo Ha TIOJJaBaHE Ha jkajoba.

Ynen 24
Ilpaco na o6pamuo uskynyeamne

(1) (Usm. ¢ Pewenue na G om 12.01.2023 2.) Bcexu unBecturop B JloroBopuust @oHa uMa mpaBo, B padOTHOTO
BpEeMe B MeCTaTa 3a [0/IaBaHe Ha MOPBHYKH 3a MPoaax0a, 1a UCKa MPUTEKABAHUTE OT HETO JISJI0BE Ja ObJaT U3KYIICHH
oOpatHo ot JloroBopuust @oH npu yCloBusITa, peasuiacHu B Te3u [IpaBwia u [IpocnekTa, OCBEH KOrato 00paTHOTO
M3KYITyBaHE € CIPSHO B MIPEIBUCHAUTE B 3aKoHa WiH Te3u [Ipasuina ciydan.

(2) Uckanero 3a 00paTHO M3KYITyBaHE MOXKE J]a CE OTHACS 33 YaCT WJIHM 32 BCHYKU MPUTEKABAHU OT HHBECTUTOPA LEIH
JISUTOBE.

(3) OOpaTHOTO M3KYITyBaHE Ha JSJIOBETE CE€ U3BBHPINBA IO IIEHA, paBHA HA HETHATa CTOMHOCT HA aKTUBUTE HA CIHMH
TS,

(4) IToppuknTe 32 0OpPATHO M3KYITyBaHE HA JSUIOBE CE M3ITBITHABAT MO BH3MOKHOCT B CPOK JI0 TP paOOTHH THH, HO HE
MOBEeUYEe OT HOPMATUBHO OMPEJICIICHUSI CPOK OT JIECET JIHU, [0 IMbpBaTa IIeHa Ha 00paTHO M3KyIyBaHe, 00sSBEHA CIE]
JIeHs1 Ha TI0JIaBaHE HA MOPBHYKATA.

(5) (Hosa ¢ Pewenue na C/[ om 28.12.2016 2.) Bcexkn MHBECTUTOpP MMa TPaBO Ja MOWCKA OOpPAaTHO M3KYITyBaHE HA
JIUTOBETE CH TI0 BPEME Ha IMpolie[ypara Mo 3aMsHa Ha yIpaBisaBallo IPYKECTBO, 0€3 Ja ABKUA MO-BHCOKU TaKCH U
0e3 Ipyru MOIMBIHUTEHN PAa3X0IU C U3KITIOUYEHUE Ha Pa3X0JAUTe 32 00paTHO U3KYITyBaHE.
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Ynen 25
Ilpaeo na nuxkeuoayuonna Keoma

Bceku MHBECTHTOpP MMa MpaBO Ha 4YacT OT UMYIIECTBOTO Ha (DOHJa Npu HErosaTa JUKBUIAIMS, CHOTBETHA Ha
MIPUTEIKABAHUTE OT HETO JISIIOBE.
Ynen 26
Ilpaeo na ungpopmayus

Bcexkn umnHBecTMTOp MMa mpaBo Ha uHGpopMauus, chabpxama ce B Ilpocrmexkrta W NepUOIUYHUTE OTYETH Ha
HoroBopausa @oHJ, KakToO U HA ApyTa Myonndyaa nHpopmarus otHocHo DoHJa.

Ynen 26a
Ilpaso na nooasane na sxncanoa
(Hos, 14.05.2021 2.)

Bcekn maBeCTHTOp MMa TMPaBo J1a MojaBa xauou 0e3 ma 3arurama Takca. Muadopmarus otHocHo [lonmutukata Ha V]|
,Cemekt Acer MennmpkMbHT ™ EAJ] 3a pasriiekaane Ha xayiOu, OacHN OT HHBECTUTOPUTE B YIIPABIABAHHUTE OT Y /|
KOJICKTUBHH WHBECTHIIMOHHHM CXEMH, Ha KiueHTHTe, yuuto noprdeim Y] ,,Cenexkr Acer MenmmkmbHT EAJ]
yhopaBisiBa 0e3 CHeNHMaTHH HAPSXKIAHWs OT KIMCHTa W Ha KIUCHTUTE, KOWTO Ca TONYyYaTeld Ha WHBECTUIIMOHHHU
KOHCYJITAllMM OTHOCHO (H)MHAHCOBHM HWHCTPYMEHTH € HaJIMYHA Ha EJICKTPOHHATA CTPaHWIA Ha YIIPaBJISBAIIOTO
IpyxectBo: www.selectam.bg.

PABJEI IV
OPTAHH3AI[HA H YIIPABJIEHHE HA ®OH/IA

Ynen 27
Oobuwu paznopedou

(1) (Usm. ¢ Pewenue na C/[ om 09.02.2023 2.) YupasnsBamoro [pyxectBo opranusupa JloroBopaust ®onn, karo
npuema Hacrosumre IlpaBuma, Ilpocmexra, OcHoBHHS HHGOpPMAallMOHEH MOKyMeHT, [IpaBuiara 3a OIeHKa,
[IpaBunara 3a ympaBiieHHE Ha PHCKa U JIPYTM aKTOBE, HEOOXOJMMH 32 HETOBOTO YCTPOMCTBO M ()YHKLIMOHHUpAHE,
10/1aBa 3asiBJICHUE 3a M3AaBaHe Ha paspemieHue or KOH 3a opranmszanusa u ynpasieHne Ha QOHAA U OCBIIECTBABA
JpyTH 0100HN OpraHU3allMOHHNU JEHCTBUA.

(2) Ympasmasamoro [pyxxectBo ynpasisiBa Jorosopaus PoHJ KaTo B3eMa HEOOXOOMUMHTE PEIISHHS, CBBP3aHU C
HeroBara opraHu3auys, (QyHKIHOHHpaHE U NpeKpaTsBaHe. PemieHusiTa mo mpeaxoIHOTO M3pEUYeHUE ce B3eMaT OT
CpBeTa Ha JUPEKTOPUTE HAa YTpaBIsABaIoTo pyKecTBo.

(3) MuBecTHIIMOHHUTE pelIeHUs OTHOCHO akTuBUTe Ha JloroBopHusi DoHA ce B3eMarT OT HMHBECTHUIIMOHHUS
KOHCYJITAHT Ha YTpaBisaBauioro [pyxecTBo.

4) (usm., 14.04.2021 2.) Pemenwusita mo an. 2, CBbp3aHH C TEKYIIOTO ONepaTUBHO ynpasieHne Ha DoHma ce B3emMar oT
Wsnbnautennute uwineHoBe Ha CwBera Ha pupekropure (Mampaaurennute upekropu) u Ilpokypucra Ha
YupasnsaBaioto JpyxkecTBo.

Ynen 28
Ilpeocmasumencmeo na @onoa
(usm., 14.04.2021 2.)

Horoopuusit ®oHJ| ce MpeicTaBiisiBa Mpe] TPETU JIMIa OT JIMiaTa, NpeJcTaBiIsaBally Y npasisaBamoTo [pyxecTBo
(U3nbpnautenuute Jupexropu u [Ipokypucra), koeTo aeiicTBa OT UMETO U 3a cMeTKa Ha DoHa.

Ynen 29
Pvkosoonu npunyunu na ynpaenenue na @onoa. /[vixcuma zpuiica

(1) VYupansaBamoto JlpyKecTBO, WIEHOBETE Ha HETOBHTE YIPABUTEIHH ¥ KOHTPOJHU OpPTaHH W HETOBUSAT
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WHBECTHIIMOHCH KOHCYJTAHT Ca JUTHKHU Jia JICUCTBAT B HaW-100pHs MHTEPEC Ha BCUYKU NPUTESKATEIH HA JSJIOBE B
HoroBopHuss @OHI, KaTo ce€ PBKOBOISAT CaMO OT TO3M HHTepec npu ympasieHue Ha Donpa. YmpapisBamoro
HpyxecTBo mpueMa u npwuiara eQpeKTHBHH MOJUTHKH W TPaBHIIA 32 CMa3BaHE Ha 3ab/DKEHUETO 1O MPEAXOTHOTO
U3pEeUCHUE, KAKTO IPUEMa M U3ITBJIHSIBA ITOJINTHUKA, KOATO JIa MY TIO3BOJIH JIa TIOIYYH Hal-100bp pe3ynrat 3a DoHpa.
(2) [Ipu B3eMaHe Ha pElLICHHS M OCHINECTBABAaHE HA (DYHKIMUTE 1O ynpaBieHue Ha [loroBopaus DoH YWiICeHOBETE HA
YIpaBUTEHNATE W KOHTPOIJIHN OPTaHW Ha YTIpaBsBanioTo JpykecTBo ca JIbKHU:

1. ma meicTBaT 4eCTHO W MPO(ECHOHATHO C I[Nl 3aIlUTa Ha HHBECTUTOPHUTE M OCHTYpSIBaHE CTAOMITHOCTTa Ha Iasapa
Ha (PMHAHCOBU MHCTPYMEHTH, C YMEHHUS, CTAPaHUE U TPIrKa Ha 100Bp THProsel (MpoQecHOHAINCT) MO HAYHH, KOWTO
000OCHOBAaHO CUHUTAT, Y¢ € B HHTEpeC Ha BCHYKM IpPUTEKATENH Ha AsioBe Ha DOHAa M KaTO IOJI3BAT CaMo
uHQOpMAaIHsl, 32 KOATO 000CHOBAHO CUUTAT, Ue € JOCTOBEPHA U IThJIHA;

2. la MPEANOYUTAT MHTEpeCca Ha MPUTEKATSIUTE Ha AsyioBe Ha DOHAA mpe CBOsSt COOCTBEH MHTEPEC;

3. na u30ATBaAT MPEKU WM KOCBEHNW KOH(IMKTH MEXIY CBOS MHTEPEC W MHTEpeca Ha MPUTEKATEINTe Ha JSUIOBE Ha
®oHa, a ako TakWBa KOH(IMKTH BBH3HUKHAT — CBOCBPEMEHHO WM IBITHO TH Pa3KpWBaT MHUCMEHO Tpel] ChOTBETHHS
Oprad ¥ HE y4aCTBAT, KaKTO U HE OKa3BaT BIIMAHUEC BHPXY OCTAHAJIUTC YWICHOBC Ha CHBCTA IIPHU B3CMAHCTO Ha PCIICHUSA
B TC3U ClIy4au,

4. He pasmpocTpaHaBaT HemyOnuyHa WHpopMmanms 3a PoHOA W Cieq KaTo NpecTaHaT aa ObJaT WIEHOBE Ha
CHOTBETHHUTE OPTaHH, JI0 IIyOJINIHOTO OTIOBECTSIBAHE HA CHOTBETHUTE OOCTOSTENICTBA CHIVIACHO 3aKOHA.

(3) Pasmopendure Ha an. 2 ce mpwiarat u CrpsMo (pU3HUYECKUTE JIMIA, KOUTO MPEJCTABIABAT IOPUAUYCCKH JIUIA —
YJICHOBE Ha ChBETUTE, KAKTO U CIIPSMO IPOKYPUCTUTE.

(4) YupasnsBamoto JlpykecTBo AciicTBa B Hai-moOpus umHTepec Ha DOHmA, KOraTo BB3Jlara Ha JAPYTH JIMIA
M3MTBIHEHNETO Ha TMOPBYKH OT HEroBO WME MPH YIpaBIeHHETO Ha Herous mnoptdeitn. Ilpm wm3mbiHeHne Ha
3aIBJHDKCHUETO MO MPEIXOJHOTO U3peueHUe YIPaBsBalloTO APY>KECTBO IMpeprueMa BCUUKU pa3yMHU EHCTBUA Aa
MOJIy4d BB3MOXHO Hal-mo0pusi pesyntar 3a DoHma, KaTo ce B3eMaT MpEenBUJ IleHaTa, pa3XOAHuTe, CPOKET,
BEPOSITHOCTTA OT M3IIBJIIHEHHE U CETHIMEHT, 00EMBT U €CTECTBOTO Ha MOPHUYKATA WM BCSKO APYro OOCTOSTEICTBO,
CBBP3aHO C HEWHOTO U3IBJIHEHUETO.

Ynen 30
@yukyuu no ynpasnenue na @onoa

(1) YopasnsBamoTo JpyKecTBo € IIbKHO Aa yIpaBisBa AelHOCTTa Ha DOHAA KaTO U3BbPLIBA!

1. HabupaHe Ha MTAPUIHH CPEACTBA Upe3 MyOJUIHO TIpeaiaraie Ha Js1o0Be (Tpogaxoa Ha asutoBe Ha DoHma);

2. MHBECTHpaHEe Ha HaOpaHUTE MapUYHHU CPEACTBA B LICHHU KHWKA, APYTH JOMYCTUMH JIMKBUAHU (PMHAHCOBU aKTUBH,
BKJTIOYHUTEITHO U HHCTPYMEHTH C (pUKCHUpaHa JOXOAHOCT;

3. 0OpaTHO U3KyITyBaHe Ha msutoBeTe Ha DoHma.

) (usm. ¢ pew. C/J om 12.01.2023 2.) YupasnsaBauioro [pykecTBO MpojaBa ¥ HM3KyIlyBa OOpaTHO ASJIOBETE Ha
Jorosopausa ®oHJ, KaTO 32 OCHIIECTBSIBAHE HA KOHTAKT C MHBECTUTOPUTE OCUTYpsABA MECTA 3a MOJIaBaHE HAa MOPBUKH
(o¢ucn) 3a U3BBPIIBAHE HA TIOCOUYCHUTE JACHCTBUS.

(3) OyukuuuTe Ha YmpasasBaioro [[pyxecTBo Mo WHBECTHpaHe Ha HaOpaHUTe MapUYHU CPEICTBA BKIIOUBAT aHAIIN3
Ha Ma3apa Ha (UHAHCOBM WHCTPYMEHTH, (hopMHpaHe Ha MOPTEI OT IEHHN KHMXA U JPYTH JUKBUIHA (UHAHCOBU
aKTWBH, peBrU3us Ha (hopMupanus MopTei n oleHKa Ha HeroBaTa epekTuBHOCT. [Ipu ochiecTBsABaHE Ha JIEHHOCTTA
cu YnpasnsgBamoTo [pyxecTBo ¢hopMupa HHBECTUIIMOHHH PEIICHUS U J1aBa HAPESKAAHUS 32 TIXHOTO U3ITBIIHEHHE Ha
YIOBIHOMOIIEHUTE OT HETO0 WHBECTHIMOHHH TOCPEIHHIM, C HM3KII0YEHHE Ha CIy4YauTe Ha ITbPBHUYHO MyOJUYHO
npeAnaraHe Wi cOeNKU ¢ IICHHU KHIDKA M HHCTPYMEHTH Ha NapuuHus masap mo wi. 38, an. 1, T. 9, Oyksa “a” u an. 2
ot 3AKUCHIIKU. B nocneqHuTe ciiy4au CASIKUTE CE U3IMBJIHABAT MPSKO OT YIpaBisBauloTo JpyxecTso.

@) (uzm., 14.04.2021 2., uzm., 12.12.2025 2.) llpu ochIIeCTBABaHE Ha JEWHOCTTA IO al. 1 YmpaBIsBamoTO
HpyxectBo onpexnens B esBpo HCA, HCA Ha eauH A5, eMUCHOHHATa CTOMHOCT M IIeHaTa Ha OOpaTHO M3KyIyBaHE Ha
nsanoBere Ha donpa mox KoHTposa Ha Jlemo3uTaps, BOAM CUETOBOACTBOTO, MOJABPKA U ChXpaHsIBa OTYETHOCTTA U
M3ITBJIHSBA BCHYKU APYTH MOAO0HH 3aIbIDKCHHS.

(5) VYnpaensgBamoto [pyXecTBO yIpaBisiBa pekjIamMHaTa M MapKeTHHrorara AelHocT Ha JloroBopaust ®oHa u
nonabpka nHpopmanus 3a Poxga Ha cBoATa cTpaHuLa B MIHTepHeT.

(6) YupapnsBamoTo JIpy’kecTBO HM3BBLPIIBA M BCHYKH APYTH JCHWHOCTH, KOWTO Ca HEOOXOIMMHU BBB BpPB3KA C
3aKOHOCHOOPa3HOTO (PYHKIMOHUpAHE U TpekpaTsiBane Ha DonHa.
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(7) llpu ocwiecTBsABaHE Ha IeHHOCTTA MO ynpasieHue Ha [loroBopuus @oupa YrpapnsaBamoTo [IpyKecTBo € ITbKHO
Jla OCBILECTBSIBA MHBECTULIMOHHATA IOJIUTUKA C OIJIe] MOCTUraHe MHBECTULUMOHHUTE Lenu Ha DoHpa, Aa cna3Ba
WHBECTULIMOHHUTE OTIPaHUYCHMs, NPEIBUIEHU B 3aKoHa, B Te3u llpaBuna um B Ilpocmekra, kakto U Ja croa3Ba
IIpaBunara 3a oueHka, [IpaBunara 3a ynpasiieHue Ha pUCKa U JPYTUTE BBTPELIHU akToBe Ha DoHAa.

(8) 3a BpmpocuTe, KOUTO HE ca ypeAeHU u3pu4uHO B Te3u [IpaBuiia, ce mpuiaarat CbOTBETHO pasnopeadute Ha OommTe
ycinoBusl Ha YmpasisBamoTo JlpyxkectBo, kakto u pasmopenoute Ha 3JAKWC/IIIKU, napenduTe Mo mprIoKEHUETO
My W OCT@HAJINTE OTHOCHUMH HOPMAaTHBHU aKTOBE.

Ynen 31
Pewenun na Ynpaenaseauiomo /pyscecmeo omuocHo oeiinocmma na @ounoa

(1) IIpu ochmecTBsBaHe Ha ¢yHKIMHTE 10 Wwi. 30 YrpasnsaBamoTo pykecTBo B3eMa pelieH s IO BCHYKH BBITPOCH,
CBBP3aHH C OPTaHU3AIUATA, OCBHIIECTBIBAHETO HA IEWHOCT U IIpeKparsaBaneTo Ha DoHAa, BKIIOYHTETHO:

1. u3meHs u qonwiBa Te3u [IpaBuna, [IpaBunara 3a oneHka Ha nopTdeiina, [IpaBunara 3a ynpaBicHHe HA PUCKA H
JIpyTH BBTPELIHH aKTOBE, KaKTO U akTyanusupa [Ipocnekra Ha DoHJa;

2. CKJII0YBA, KOHTPOJUpPa HM3MBIHEHHETO, MPEKpaTsBa W pa3Bajs AoroBopute ¢ Jlemosurtapss 1 MHBECTHIIMOHHUTE
MTOCPEAHNIIN, U3TBITHABAIIN WHBECTHIIMOHHUTE HAPEXKTAaHH OTHOCHO yTpaBJiIeHneTo Ha nmopTdeiina Ha QoHpa;

3. u36upa u 0cBOOOXKIaBa perucTpupanuTe onuTopu Ha PoHxa;

4. u3roTBs ¥ IpueMa roaunTHus GpuHaHCOB oTUeT Ha DOH/A Ciell 3aBepKa OT Ha3HAUYECHUTE PETUCTPUPAHU OJTUTOPH;

5. eXeTHEBHO OmpeseNs HeTHAaTa CTOMHOCT Ha aktuBuTe Ha ®oHma, HCA Ha eawH 151, eMHUCHOHHATA CTOHHOCT U
[[eHaTa Ha 00paTHO M3KYITyBaHE Ha HETOBHUTE JSUIOBE;

6. B3eMa pelleHHs 32 BPEeMEHHO CIUpaHe/Bb30OHOBSIBaHE Ha OOpPAaTHOTO WM3KYIyBaHE M 3a yIbJDKAaBaHE CpoKa Ha
BPEMEHHOTO CIIUpaHe Ha 00paTHOTO U3KYIyBaHe, PU YCIOBUATA U MO pelia, IpeABuIeHY B Te3u [IpaBuia;

7. B3eMa peleHne 3a CKII0YBaHe Ha TOTOBOP 32 3aeM;

8. B3eMa penieHust OTHOCHO Npeobdpa3yBaHe U npekpatsaBane Ha JloroBopaus Oonp;

9. n30upa IMKBUIATOP/U TIPU HACTHIIBaHE HA OCHOBAHME 32 MIpekpaTsaBaHe Ha DoHAa.

(2) Pemienusdra no an. 1 ce B3emat oT CbBeTa Ha TUPEKTOpUTE Ha YTpaBisaBamioro pyxecTBo. YCIOBuUATa U pelia 3a
IIpUE€MaHe Ha PelIeHHs OT ChBETa Ha AUPEKTOPUTE HA YTIPABISIBAILIOTO IPYKECTBO CE OMPEIEIIAT B HETOBHS YCTaB.

() (uzm., 14.04.2021 &., usm. 14.05.2021 2.) llpomsina B IlpaBunara Ha JloroBopuust @ouy, B [IpaBuiara 3a orieHKa u
B [IpaBmiata 3a ympaBiieHue Ha pUCKa, MPOMSHA B JOTOBOpA 3a JACTIO3UTApHU YCIYTH, KaKTO U 3aMsiHa Ha Jleno3uraps
n Ha YmupasmsBamoTo JlpyxecTBo, ce Jomycka ciiefi ofoOpeHue OT 3aMeCTHHK-TIpe[CcenaTeNs, pPbKOBOJIE]
VYnpasnenue ,,Hanzop Ha nHBecTULIMOHHATA AeHHOCT®. . [lo3BaHETO Ha 3aeM MpH yCIOBUATA Ha 4. 27, an. 2 u an.3
ot 3JKMCAIIKU ce nomycka cien paspeuienne Ha KOH mo mpeanoxkenue Ha 3amectHuk-npeacenarens Ha KOH.
Kommcusita n3maBa win oTKa3Ba aa usnajne paspemiernero mo wi. 27, an. 3 ot 3JAKUCAIIKHN mo pena Ha wr. 18, a.
2-6 ot 3AKUCIIIKU. eiicTBusTa, n3BbpiIeHd B Hapymenne Ha wi. 27, ain. 1 ot 3JKMCAIIKU, ca HenecTBUTETHA
CIIPSIMO MPUTEKATEIUTE Ha SIIOBE.

(4) IIpeoOpasyBaneTo u mpekparsBanero Ha JloroBopuus ®oHj ce u3BbpmBa ¢ paszpemenue Ha KOH. Jlumnara,
onpeecHu 3a TUKBUaAaTopu Ha Donma ce omoopssat ot KOH.

Ynen 32
3aopanu 3a Ynpaenasaujomo /pyscecmeo

YupasnsBaiioro JpykecTBo HE MOXKeE:

1. 1a U3BBpIIBA JEHHOCT U3BbH MHBECTUIITMOHHUTE 11€JIU U cTpaTerus Ha JloroBopHus ®oH/ Taka, KaKTO ca 3alHUCaHU
B Te3u [IpaBuna u B [Ipocnekra;

2. 5ma moiyyaBa Ja0Xoa mojx (opMata HAa OTCTBIKM OT KOMHCHOHUTE BB3HATPAKIACHUS HAa WHBECTUIMOHHUTE
MOCPEIHULINA, YPE3 KOUTO CE€ W3IIBIHIBAT HApEKIaHUSATA My, WIM Ja MOJy4aBa OPYTd AOXOAU WIM HETApUYHU
CTUMYJIA, aKO C TOBa CE€ TOpaxaa KOH(JIMKT Ha WHTEPECH WIM CE€ HapyllaBa 3adb/DKCHHETO Ha YIIPaBJISABAIIOTO
JpykecTBO 3a PaBHOCTOWHO TPETHPAHE U IMOJIaraHE Ha JBDKMMA TPIKa KbM WHTEPECUTE Ha JIHIiaTa ¥ (POHIOBETE,
YUATO ACWHOCT WK MOPTQEIIT yrpasisiBa.

3. &la IpemocTaBsl HEBApPHA WK 3a0iy’kaaBaria HHGOpMAaIns, BKIIIOUATETHO 32 ChCTaBa, CTOMHOCTTA M CTPYKTypaTa
Ha aKTUBUTE OT nopTdeiina Ha JJoroBopHust @oH/I, KaKTO ¥ 32 ChCTOSHUETO HA Ma3apa Ha (PMHAHCOBH MHCTPYMCHTH;
4. ma w3non3sa aktuBuTe Ha DOHMAA 3a 1eH, KOUTO MPOTUBOPEYAT HAa 3aKOHA, HA aKTOBETE IO MPIJIAraHeTo My, Ha
te3u [IpaBuiia unu [Ipocnekra Ha PoHAa.
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Ynen 33
Ozpanuuenusn kom Ynpasnseauwjomo /lpyszucecmeo

(1) YnpasnsaBamoTo JpyXecTBO HE MOXKE Jla M3I0JI3BA U 3ajlara UMYyIIecTBOTO Ha JloroBopHusi MOHI 3a MOKPUBAaHE
Ha CBOM 3aBJKEHUS, KOUTO HE Ca CBBP3aHU C YIIPaBJICHUETO Ha AeiHocTTa Ha DoHAa.

(2) (nosa ¢ pew. C/[ om 12.01.2023 2.) YnupapnsaBamoTo pyKXecTBO IpHeMa MpaBuiia OTHOCHO JMYHUATE CACIKH Ha
yreHoBere Ha ChBeTa Ha MUPEKTOPUTE HA YTpaBisaBamoTo JlpyKecTBO, KOMTO TapaHTHUpar, de HAMa 1aa Obaar
CKIIFOUBAHU JIMYHU CACIKYU WIH NOAIbPXKAHU UHBECTULIUU OT TE3U JIUIA, TO3BOJISIBAIIM UM 3a€HO WM MOOTAETHO J1a
YOpaXxXHSIBAT CHIIECTBEHO BIUSHHE BHPXYy €MUTEHT, WIM KOUTO OHMXa JOBENIU A0 KOH(IUKT HAa MHTEPECH, WIU ca
pe3yaTar Ha 3i10ynorpebda ¢ MH(opMaInms, KOATO ca MPUIOOHIN BBB Bpb3Ka ¢ NMpodecHoHaHATa CH JCHHOCT II0
CMIHCHJIa Ha 3aKOHA 3a TpUJIaraHe Ha MEPKHUTE CPellly Ma3apHUTe 310YMoTpeOH ¢ PMHAHCOBU HHCTPYMEHTH.

Ynen 34
Buw3unazparcoenue na Ynpaenasawomo /lpyscecmeo
(Usm. ¢ Pewenue na C[{ om 09.11.2012 2.)

(1) (Usm. ¢ Pewenue na C[ om 19.01.2015 2.) I'ogumiHOTO BB3HATpaXKACHUE Ha YTpaBIABamoTo JpykecTBo ¢ B
pasmep 1o 2% (1Be Ha CTO) OT CpeHaTa TOAMIITHA HETHA CTOMHOCT Ha akTuBUTE Ha JloroBopHus ®ou.

(2) Bp3narpaxaeHuero mo an. 1 ce HauMCIIABa BCEKH JICH W CE M3ILIAlla CyMapHO B Kpas Ha Bceku Mecell. [1o cBos
IMPEICHKa B ONIPEACIICHN THU yr[paBJ'ISIBaH_IOTO prmeCTBO MOXK€E€ JJa HC HAYUCJIN HUKAKBO HJIN Ja HAYUCIIU ITO-MAJIKO
OT JOIIYCTUMOTO BBb3HAIrpaXJCcHHUC.

Ynen 35
Pazxoou 3a cmemka na Ynpasnaeawomo /Ipyrcecmeo

(1) (M3m. ¢ Pewenue na CH om 14.05.2014 2.) Bcuuku pasxomm mo yupeassaHero Ha Jlorosopuusi Ponnm,
BKIOUMTENHO Takcu Ha K®H 3a u3naBaHe Ha paspellieHuEe 3a opraHu3upaHe U ynpapieHue Ha Donpa, Takca Ha
LenTpanaus neno3urtap 3a perucTpupane Ha JsnoBere Ha DOHAA, KAKTO M Bh3HATPaKJACHHS Ha KOHCYJITaHTH, ca 3a
CMETKa Ha YmpasisBauoTo pyxecTBo.

(2) YopaensiBawmoTo JpykecTBo, 10 CBOS MPELEHKA, MOXKE /1a B3E€ME PELIEHUE J1a HE CH Bb3CTAHOBSBA Pa3XOJUTE IO
4y. 36, an. 1, T. 3 ot Te3u [IpaBuiia, ako € U3BbPIUINIIO TaKKBa 3a cMeTka Ha JloroBopuus Dou.

(3) Bcuuku npyru pasxonad, cBbp3aHH ¢ JeiiHocTTa Ha PoHAa, KOUTO HE ca MOCOYeHM B uil. 36, ca 3a cMeTKa Ha
YnpasnsaBamoto pyKecTBo.

Ynen 36
Taxcu u opyzu pazxoou 3a cmemka na J/lozogopnus @ono

(1) (U3m. ¢ Pewenue na C/[ om 14.05.2014 2., usm., 14.04.2021 2.) OcBeH BBb3HArPaXJICHUETO Ha YTIPABIISIBAIIOTO
HpyxecTBo, onpezaeneHo B wi. 34, pa3xoauTe 3a neifHoctTa Ha JloroBopHus ®oHA BKIIIOYBAT:

1. Bp3Harpaxaenue Ha Jlemo3uraps — ChIriacHo J0oroBopa ¢ [enosuraps;

2. BB3HATPXKICHUS Ha OJUTOPUTE 32 3aBepKa Ha ToAuIIHIs prHaHCOB oTYeT Ha JloroBopHus DoHp,

3. pa3xoauTe 3a pekjiama U MapKeTHHT Ha PoHa;

4., TeKyIIM TaKCHU 3a HAJ30p, WICHCTBO W Apyru nonoouHu Ha K®H, LleHTpannus neno3urtap u Ipyrd IbpiKaBHU
OpTraHW W WHCTHUTYIINH, CBHP3aHH C JieiiHOoCcTTa Ha DOHIa, KAaKTO W BB3HATPAXKICHUS W TaKCH Ha MHBECTHUI[MOHHUTE
rmocpeaHuny, OaHkW, LleHTpamHuUs Aemo3uTap W OpyTd TMOAOOHW, CBBP3aHM C WHBECTUPAaHE Ha AaKTUBUTE Ha
HoroBopuus ¢oHz;

5. pa3xoauTe MO OCHIIECTBCHH CHACIKU C (PMHAHCOBM WHCTPYMEHTH W IPH NPEOICHKA HAa WHBECTHIIUUTE BBHB
(hvHAHCOBH WMHCTPYMEHTH, Pa3XOAWTE OT OTPHIATEIHH KyPCOBH Pa3jMKH, U3BBHPEIHU Pa3Xold, KOUTO HE ca M0
BHHA Ha JUTHXXHOCTHH JIUIIA, KAKTO U JIPYTH Pa3XO0/H, ONPEICICHU N0 TIPEABUICHUS B 3aKOHA Pejl;

6. IpyrH pa3xoiu, MocoYeHu B Te3u [IpaBuia 3a cMetka Ha DoHA, ChACOHHN U IPYTH Pa3X0IU, CBBP3aHU ChC 3alUTa
WHTEPECUTE Ha TPUTEKATENUTE Ha JsoBe B JloroBopHus DoHM, KaKTO W IPYTH W3BBHPEITHU Pa3xOJd, CBHP3aHU C
nerHocTtTa Ha DoHa.

(2) (H3m., 14.05.2021 2.) Koraro KOJEKTHBHA WHBECTHIIMOHHA CXeMa WHBECTHpA B JSUIOBE HA JAPYTH KOJEKTHBHHU
WHBECTHIIMOHHU CXEMH WM JPYTU TPEINpHUATHS 32 KOJEKTUBHO HWHBECTHUPAHE, YIMPABISABAHHU TMPSIKO MK IO
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Jiesierays OT YIPaBsABAIOTO U APYKECTBO WM OT JAPYro JPY>KECTBO, C KOETO YINpPaBISABALIOTO M JIPYKECTBO €
CBBP3aHO Ype3 0010 yIpaBiIeHUE WM KOHTPOJ, WIH Ype3 3HAUUTEITHO TPSKO WIH HEMPSIKO YYacTHE, YIPABISBAIIOTO
W JPYXKECTBO WU JPYTrOTO [PYXKECTBO HAMAT IPaBO Ja CHOMpAT TaKCH OT WHBECTHpAIlaTa KOJEKTHBHA
MHBECTUIIMOHHA CXeMa MpH MpojakdaTa U oOpaTHOTO M3KYITyBaHE Ha JISUIOBETE HA KOJEKTHBHUTE MHBECTULHOHHH
CXEMHU WIH APYTUTE MPEANPUITHS 32 KOJIEKTUBHO MHBECTUPAHE, B KOUTO TS MHBECTHPA.

Ynen 37
Pa3zxoou 3a cmemka Ha uHgecmumopume

(1) YopasnsBamoro [pykecTBo BKIIOUBa B EMHUCHOHHATa CTOMHOCT Ha 3aKyIlyBaHHUTE JsUI0BE Hang0aBKa B pa3Mep Ha
1 Ha cTO OT HeTHaTa CTOMHOCT Ha akTHUBUTE Ha equH Jsul. HanbaBkaTa € ¢ IieNl TOKpHUBaHE Ha Pa3XOJUTE IO
npojaxoara.

(2) YmpasnsiBamoro [lpy’kecTBo He BKJIIOUBA B IIEHaTa HA OOpaTHO M3KYIlyBaHE Ha JSUIOBETE OTOMB C LIEJ IOKPUBAaHE
Ha pa3xoAuTe 110 00paTHOTO U3KYIIyBaHE Ha IsUIOBETE.

(3) 3a cnepHUTE TONMBIHUTENHU YCIYTH, OKa3BaHU Ha MHBecTHTOpUTE OT YHpaBisaBaIioTo JpyxecTBo ce 3ariamar
TaKCH, KakTo CJeJBa:

a) 3a U37aBaHE Ha JENO3UTapHa pa3lKCKa U Ha AyOJIMKaT Ha JENO3UTapHA PasIMCKa — TAaKCH B pa3Mep Ha TaKCHTE,
npensuaeHu B Tapudara Ha ,llenrpanen nemosutap” AJl;

0) 3a MOLICHCKH Pa3XOAM 3a M3MpallaHe Ha JCTO3UTAapHU PA3MUCKH — TAKCH B pa3Mep Ha TakCHTE, ChOUpaHH OT
CHOTBETHATa MOIICHCKA WM KypHepcKa CiIyk0a, 4pe3 KOATO ce U3MPallaT ACHO3UTAPHUTE PA3IUCKH.

(4) 3a cMeTKa Ha WHBECTUTOPHUTE Ca BCUYKM OAHKOBHM TaKCH W KOMHCHOHH, CBBP3aHHU C MPEBEKIAHE HA CYMHTE 3a
MOKYIIKa W/WIK 00paTHO M3KyIyBaHe Ha JisuioBe Ha DoHpa.

Ynen 38
Ozpanuuenue na pazxooume 3a cmemxa Ha Ponoa

VrpaBisBaIioTo ApyKECTBO HE MOXKe Ja ChOupa TaKCH, KOUTO He ca IpeABuaeHH B Te3u [IpaBuia.

Ynen 39
Ilpocnexkm
(Usm. ¢ Pewenue na C[{ om 28.12.2016 2. u Usm. ¢ Pewenue na C[{ om 12.01.2023 2.)

(1) (M3m. ¢ Pewenue na C/[ om 28.12.2016 2.) YupasnsaBamoTo JpykecTBo MyOIMKyBa ChIIIACHO U3MCKBAaHUATA HA
3akoHa IIpocnexr Ha JloroBopuust @oHI, KOWTO ChabpXKa Hall-Manko HHPpopManusTa ceriacHo [lpunoxenue Ne 1 Ha
Hapenba No 44, nHeoOXxoanMa Ha WHBECTHTOPUTE WH(POpPMAIHS 32 M3BBPIIBAHETO Ha MHQOpPMEpaHa TpeIeHKa Ha
npesiaraHaTa MHBECTUIINS, B T.4. HA PUCKOBETE, CBbp3aHH C Hesl. [IpOCIeKThT ChlIbpKa U WHPOPMAITUS 32 PUCKOBHUS
npopun Ha DoHpa, mpeAcTaBeHa MO SCeH W JieCHOpa3dWpaeM HauWH, HE3aBHCUMO OT WHCTPYMEHTHUTE, B KOWTO
uHBecTHpa. [IpocnekThT ChIbpka W pe3lOMe Ha IMOJMTHKATa HAa BB3HATPAXKACHUS M IIOCOYBAHE HA WHTEPHET
CTpaHWIa, Ha KOSITO Ca OMOBECTEHH MOAPOOHOCTH OTHOCHO aKTyajiHaTa TOJHWTHKA Ha BB3HATPAKIACHHUATA, YHETO
KoIHe 11ie ObJIe MPEeIOCTABeHO Ha XapTHUEH HOCUTEN OEe3IUIaTHO ITPH MOMCKBAHE.

(2) (U3m. ¢ Pewenue na C[{ om 28.12.2016 2., Usm. ¢ Pewenue na C[ om 09.02.2023 2.) YpapisBaiioTo JpyKecTBO
W3TOTBsI, TIpenocTaBd W akTyanm3upa OcHOBeH HWHPOpManHOHEH JOkyMeHT Ha @oHma B CHOTBETCTBHE C
muckBanmsaTa Ha Permament (EC) Nel1286/2014 na EBpomneiickus mapmameHT Ha ChbBeta oT 26 HoemBpu 2014 1.,
OTHOCHO OCHOBHHUTE MH(OPMALMOHHHN JOKYMEHTH 32 MAaKeTH ¢ HHBECTHLMOHHH MPOIYKTH Ha JPeOHO M OCHOBABAIIU
ce Ha 3aCTPaxOBaHE WHBECTULIMOHHU NPOIYKTH.

() (Uzm., 21.05.2021 2.) Ilpu Bcsika mpoMsiHA Ha CHIIECTBEHHUTE NaHHU, BKIIOYCHH B MPOCIIEKTa Ha KOJCKTHBHATA
WHBECTUIIMOHHA CXeMa, B 14-7HEBEH CPOK OT HACTHIIBAHE HA MPOMSHA MPOCHEKTHT CE aKTyalH3Hpa U B CHINUS CPOK
ce MPEeCTaBs B KOMUCHATA.

4) (usm., 14.04.2021 2. Usm. ¢ Pewenue na CJ] om 09.02.2023 2.) OcHOBHUAT WH(GOPMAIIMOHEH JOKYMEHT ce
aKTyajqu3upa He3a0aBHO TNPH BCSKAa NPOMSHA Ha CHINECTBEHUTE €JIEMEHTH M ce mnpemoctaBs Ha KOH u nHa
WHBeCcTHTOpUTE. AKTyanHa Bepcus Ha OCHOBHUS MHPOPMAIIMOHEH JOKYMEHT Ce MyOJIMKyBa Ha MHTEPHET CTpaHUIaTa
Ha YmpaBiaBamoTo [pyxecTBo u TpsiOBa fa € HaIMYHA J0 TocIeBallaTa akTyaTu3amus.

(5) (H3m. ¢ Pewenue mna C[ om 09.02.2023 2., Hsm. ¢ Pewenue na C/[ om 27.02.2023 2.) OCHOBHHST
MHQOPMAIOHEH JOKYMEHT C€ TpeI0ocTaBs 0e3MuIaTHO OT YIpaBisiBamoTo JpyKecTBO Ha BCSAKO JIUIIE, KOETO 3amicBa
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nsanoBe Ha DoHna, B pasyMeH CpOK MIpEey CKIIOYBAHE HA CJENKaTa. YIpPaBisBaIlOTO JAPYXKECTBO € JIBKHO NPH
IIOMCKBAHE OT CTpaHa Ha MHBECTUTOp Oe3ruiaTHO na npenocrasu [Ipocnexra, OcHOBHUS MH(GOPMALMOHEH TOKYMEHT U
MocjaeIHUTe IMyOJMKyBaHU roauiieH U 6-mecedeH order Ha Ponpa. IIpocnekrsT m OCHOBHUAT MH(OPMAaLMOHEH
JIOKYMEHT C€ NPEeN0CTaBAT Ha MHBECTUTOPUTE Ha TPaeH HOCUTEN WJIM Ha MHTEpPHET CTpaHUIaTa Ha YIpPaBiIsIBaIlOTO
HpyxectBo. Ilpn monckBaHe Ha WHBECTUTOPUTE YTpaBisABaIOTO [py>KECTBO UM MpenocTaBsi OE3MIaTHO XapTHUEH
exzeMIuLip oT Tax. IIpu npenocrassae Ha Ilpocnexkta u OcHOBHUS MH(QOPMAIMOHEH JOKYMEHT Ha TPaeH HOCHUTEI,
pasiiueH OT XapTHs, WM Ha WHTEPHET CTpaHWIa TpAOBa Aa OBJAT M3NBIHEHH YCIOBUATA MO Wi. 14 or Permament
(EC) Ne 1286/2014 na Epomeiickua napmamenT U Ha CbBera oT 26 HoemBpH 2014 roguHa OTHOCHO OCHOBHHTE
HHGOPMALMOHHN JOKYMEHTH 32 MaKeTH C MHBECTHLMOHHU MPOAYKTH Ha APeOHO M OCHOBABAILM CE HA 3aCTPaXxOBaHE
WHBECTHIIMOHHHU TPOAYKTH. ['OguImIHuUTE W 6-MECEeYHHTE OTYETH C€ NPEAOCTaBIT HA HMHBECTUTOPHUTE IO HAYHUH,
ompefieNieH B TPOCIEKTa W B OCHOBHUS HH(pOpMalMOHEH AoKyMeHT. [Ipu mouckBaHe Ha WHBECTUTOPHTE CE
NpeaocTaBs 0E3MIaTHO XapTHEH EK3EMIUIP OT THX.

(6) (usm. ¢ pews. CH om 12.01.2023 2.) Cuurtano ot 01.01.2023 . BMecto JlokyMeHT ¢ KIr04oBa WH(OpMAIUs 3a
WHBECTUTOPUTE, YTPABIABALIOTO APYXKECTBO H3TOTBS, NpeAocTaBs M akTyamusupa OCHOBEH HWH(OpMAIMOHEH
nokyMmeHT Ha @oHja, B choTBeTCTBUE ¢ M3nckBaHuaTa Ha Pernmament (EC) Ne 1286/2014 na EBponeiickust mapaaMeHT
n Ha CobBera or 26.11.2014 1. OTHOCHO OCHOBHHTE WH(OPMAIOHHH TOKYMEHTH 32 IaKeTH C HWHBECTUIIMOHHU
IIPOAYKTH Ha IpeOHO U Ha OCHOBABAIIM CE HA 3aCTPaXOBaHE MHBECTUIIMOHHU IPOIYKTH.

Ynen 40
Maprxemunzosu cvo0ujeHusn

(usm. ¢ pewr. C[[ om 12.01.2023 2.) 3a BCHYKHM MapKETHHIOBU CBHOOLICHMS 10 MHBECTHTOPHUTE Y PaBISBALIOTO
IpY’KECTBO cIa3Ba M3MCKBaHMATAa Ha wi. 4, maparpa¢pu 1 — 3 ot Permament (EC) 2019/1156 na EBpomneiickus
napiamenT U Ha CoBera oT 20 tonn 2019 T. 3a ynecHsiBaHe Ha TpaHCTPAaHMYHATA AUCTPUOYIUS Ha MPEATIPHATHASA 3a
KOJICKTMBHO MHBECTHpaHE U 3a u3MeHenue Ha periamentu (EC) Ne 345/2013, (EC) Ne 346/2013 u (EC) Ne 1286/2014
(OB, L 188/55 ot 12 tomu 2019 r.) n nHacokute Ha EOLIKII o npunaranero Ha wi. 4, naparpad 1 oT TO3u periaMeHT,
3a kouTo KoMucusita e B3ena pelieHue 3a mpujiaraHeTo UM cbriacHo wi. 13, an. 1, T. 26 ot 3K®H.

(2) (omm. ¢ pews. C[{om 12.01.2023 2.)

) (omm. ¢ pewr. C/l om 12.01.2023 2.)

@) (omm. ¢ pews. C[{om 12.01.2023 2.)

Ynen 41
Konguoenyuannocm

(1) (usm., 14.04.2021 2.) Unenoere Ha ChBeTa Ha JUPEKTOPHTE HA YIpaBisBamoro JpyXecTBO, HETOBHTE
CIY’)KHTEJIM ¥ BCUYKH JIPYTH JIMIA, PAa0OTEIIH 110 JOTOBOP 3a YTpaBisaBamoTo J[pyxecTBo, He Morar Jia pas3riacsBar,
OCBEH aKO HE ca OMPaBOMOIIICHHU 3a TOBa, U JIa TION3BAT 32 00JIarojieTelICTBaHe Ha cebe CH WM Ha JIpYTH JuIa, haktu
1 00CTOSATENICTBA, 3acATalll HATMYHOCTUTE M ONIEPAIIUUTE 10 cMeTKUTE Ha JloroBopHust MOHM, KAKTO U BCUYKH JIPYTH
(bakT U OOCTOSTENICTBA, MPEACTABISBAIIM THPrOBCKa TaiiHa, KOUTO Ca Y3HAJIW IPU U3MBIHCHUE HA CIyXKEOHUTE U
pOo(eCUOHAITHATE CH 33 IbIIKCHHUS.

(2) (uzm., 14.04.2021 2., oon. ¢ pew. C/[ om 12.01.2023 2.) YupasisBamoTo [pykecTBO MOXe Aa TPEaOCTaBs
CBEJICHHATA TI0 IIPEIX0IHATA pa3nope0a camo:

1. na KOH, na 3amectnuk-npeacenarens Ha KOH u Ha onpaBoMoIIeH! ATBKHOCTHHU JIKMIA OT aJIMUHUACTpAIUATA Ha
K®H, 3a nenute Ha KOHTPOJIHATA UM JICTHOCT M B pAMKHUTE Ha 3all0BEJITa 3a IIPOBEPKA;

. TIO pejia Ha JsU1 BTOpH, IJ1aBa lecTHajecera, pazael [Ila ot JlaHbYHO-OCUTYpUTETHUS MIPOIIECyalIeH KOACKC;

. TIO pelIeCHUE Ha ChJIa, U3AaICHO IIPU YCIOBUATA U IO peia Ha 3aKOHA.

. TI0 UCKaHe Ha TJIaBHUS MIPOKYPOP MM OMPABOMOILIEH OT HErO 3aMECTHUK — B ciaydauTe o wi. 91, an. 5 3[1OU.

. ChC CBHITIACHETO HA CBOSI KIIMEHT;

. TIO IMCMEHO UCKaHe Ha AupekTopa Ha HarmoHanHara ciieficTBeHa ciryk0a, Ha pejcenarelis Ha JIbpikaBHa areHIHs
"HarmonanHa CUTYpHOCT" WJTM Ha TTIaBHUS CEeKpeTap Ha MUHHCTEPCTBOTO Ha BHTPEIIHUTE pa0OTH 32 MPEIOCTaBSIHE
Ha “H(pOpMAITUS 32 HATMIHOCTUTE W JBIKEHUETO TI0 CMETKHUTE Ha ApykecTBarta ¢ Hax 50 Ha CTO Ibp)KaBHO W/WITH
OOIIMHCKO ydacTue;

7. Ha Ha3HAaYCHHWTE OT ChAAa CHUHAWIM 3a LEIWTEe Ha U3IBIHEHHWE Ha (QYHKIUUTE UM B TPOU3BOJCTBA IO
HECHCTOSATETHOCT W HA OpPTaHHWTE IO MPEeCTPYKTypUpaHe MO0 3aKOHA 3a BBH3CTAHOBSABAaHE U IPECTPYKTypHpaHE Ha

AN AW
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KPECAUTHU UHCTUTYLIUHU U NUHBECCTUIITMOHHU TOCPCIHULIN.
) (rosa ¢ pew. C/] om 12.01.2023 2.) YmupasnsaBamoro JpyxkecTBo mpenoctaBs mH(popmanus B obimacTra Ha
JaHBYHOTO OOjarane cbriacHo wi. 73 ot 3ADJI.

Ynen 42
Omezoeopnocm na Ynpasnaeawomo Jpyscecmeo

VYupasnsBamoro [pykecTBo OTroBaps Nnpej mnpurexarenutre Ha asuioBe B JloroBopHus @oHJ 3a BCUUKK BpeaM,
NPETHPIIEHN OT TAX B PE3YydTAaT OT HEU3NBIHEHUE Ha 3aAbJDKEHHUSATA OT CTpaHa Ha YIpasisBamioro [lpyxecTso,
BKJIFOYMTEITHO OT HENBJIHO, HETOYHO M HECBOEBPEMEHHO M3IBIHEHME, KOraTo TO CE€ ABIDKM Ha MPUYMHH, 32 KOUTO
JpyxecTBOTO OTrOBapsl.

Ynen 43
3amana na Ynpaenasauwjomo /[pyscecmeo
(Usm. ¢ Pewenue na C[{ om 28.12.2016 2.)

(1) IIpu oTHEMaHE Ha JUIIEH3A 3a U3BBPIIBAHE HA JCHHOCT, TIPH MPEKpaTIBaHE MIN OOSIBIBAHE B HECHCTOSATEITHOCT Ha
YHpaBISBAIIOTO JAPYXKECTBO, TO MpenaBa Ha Jlemo3nTaps He3a0aBHO IsIaTa HANWYHA WHGOPMAIHS U TOKyMEHTAIHs
BBB Bpb3Ka ¢ ynpasieHHeTo Ha JloroBopuus @oHp. [leno3urtapsr no uskirodeHue ynpasnsisa Jlorosopaus PoHp 3a
MEepUoJ] He TO-ABJIBI OT 3 Mecela.

(2) B 14-gHEBEH CPOK OT BH3HHMKBAHE Ha OOCTOATEICTBOTO O ai. 1 Jlemo3uTapsT € MIkKeH a IpejIoKd MIUCMEHO
Ha TOHE TpW YIpaBIsABallN ApPYKECTBAa Ja IoeMmar ympasieHnero Ha JloroBopHust POHI, CHOTBETHO J1a S
mpeoOpas3yBaT Ype3 BIMBAHE WM CIUBAHE.

Q3) (usm., 14.04.2021 2., usm., 14.05.2021 2.) Ilokanute mo an. 2 ca ¢ €IHAKBO CHABPKAHUE U C€ MPEACTABAT HA
3aMecTHUK-TIpeICeIaTeNsAT B 3-AHEBEH CPOK OT M3IMpAIaHeTO UM Ha ChOTBETHUTE YNpaBISABAIH JAPY>KECTBA, KaTo Ce
MOCOYBAT KPUTCPHUHUTE U MOTHBHTE, Bb3 OCHOBA Ha KOUTO TE3H YIPABIISABALIM JPYKECTBa ca n3dpanu oT Jlenosurapsi.
YmpapnsBamure ApyKecTBa TPSOBaA /1a OTTOBapAT Hai-MaJIKO Ha CIIEIHUTE YCIOBHS:

1. na mpuTekaBaT pa3pelieHIe 3a OpraHu3MpaHe U yIpaBJiIeHNE Ha KOJEKTHBHA HHBECTUIIOHHA CXEMa,

2. KanWTanoBaTa aJeKBaTHOCT M JUKBHUIHOCT Ha BCAKO OT TSX Jla OTIOBapsT Ha HOPMATUBHUTE M3MCKBAaHUS U J1a HE
ObIaT HapyLIeHU BCIEICTBHE IOEMaHe YIPaBICHUETO HA TOTOBOPHUS QOHI;

3. mpe3 moceIHuTe ABe TOIMHM, MPEAXOKIAIN CKIFOYBAHETO HA JIOTOBOPA, HAa YIPABISBAIIOTO JIPYKECTBO J1a HE €
HajaraHa MUMYIIECTBEHA CAaHKIMS, a HAa YWICHOBETE HA YIPABUTEIHHS MM KOHTPOIHUS MY OpTaH - aAMHUHUCTPAaTUBHU
HakaszaHud 3a Hapymenus Ha 3AKMCIIIKM n akToBeTe 1o mpuiaraHeTo My.

(4) B egnomeceueH CpoK OT M3MpAIlaHETO HAa BCHYKM IOKAHM MO aj. 3 B KOMHUCHSATA YNpaBigBallUTe APY>KECTBa,
KOUTO MCKaT Ja moemar ympasiieHueTo Ha JloroBopHus Q@OHJ MM CHOTBETHO Ja TO IpeolOpa3yBar, MpeacTaBsIT Ha
Jeno3uraps miaH 3a ynpasieHuero Ha JloroBopuust ®oHJ B CpoK 1 roguHa OT MOEMaHETO Ha TOBa yNpaBICHUE WIIH
TUTaH 3a peoOpa3yBaHeTo My.

(5) B 7-mHeBeH cpok OT M3THYaHe Ha cpoka mo ai. 4 Jlemo3uTaps m30upa ympaBisBamoTO IAPYKECTBO, KOETO e
noeMe yINpaBleHUETO, ChbOTBETHO Ie mpeobpasyBa HoroBopuus PoHI, M yBedOMsiBa KOMHCHUSATA, KaTo MpHIara
nopoOHN MOTHBH 3a HalpaBeHUs1 300p U yBEOMsIBa CHOTBETHOTO YIPaBJISIBALIO APYKECTBO.

(6) (U3zm. ¢ Pewernue na C[{ om 31.01.2017 2., usm., 14.04.2021 2., usm. 14.05.2021 2., uzm. 09.02.2023 2.) U36paHoTO
YVOpaBISABaIlO APYKECTBO TMPEACTaBs Ha 3aMeCTHUK-TIpencenartens B 14-mHEBEH CpPOK OT IIONlydaBaHe Ha
YBEIOMJICHUETO, Y€ € W30paHo, IU1aHa 3a ympasienue Ha JloroBopHus DoHI, KAKTO W ITOKYMEHTH 1o 4i. 37a ot
Hapen6a Ne 11 ot 2003 r. 32 nuieH3uTe 3a U3BBPIIBAHE HA ASHHOCT KaTo peryjMpaH masap, mazapeH omeparop, 3a
OpraHm3upaHe Ha MHOTOCTpaHHA CHCTeMa 3a ThPTOBHS WM OpraHU3UpaHa CHCTEMa 3a ThPTOBHUS, 3a M3BBPIIBAHE HA
JIEHHOCT KaTo MHBECTHUIIMOHEH MOCPEIHHUK, HHBECTUIIMOHHO APY>KECTBO, YIPABISABAIIO APY’KECTBO, IPYKECTBO ChC
CHeUUaJHA WHBECTUIMOHHA 1€, HAlUWUOHAJIEH WHBECTUIMOHEH (OHI M JHle, YNpaBiIsBallo alTepPHATHBEH
nHBecTHIHOHEH (oHA (00H., /IB, Op. 109 ot 2003 r. u ci. m3Mm.) (Hapenba Ne 11), mim 1tutana 3a npeoOpasyBaHe U
nmokymenTute mo wi. 145 3AKNCITKHA.

(7) (usm., 14.04.2021 2., uzm., 14.05.2021 2.) llpn u3roTBsiHE Ha TOKYMEHTHUTIE IO ajl. 6 yNpaBIsBaIIOTO APYKECTBO
HE MOXE Jla MPOMEHS CBIIECTBEHO MNpaBwiaTa M Ipocrnekra Ha JloroBopHus DoHH, BKIIOUHTETHO A2 MPOMEHS
PHUCKOBHUSI My Mpoduil. 3aMECTHUK-TIPEICEIATENAT c€ TPOU3HACS TI0 MPEACTABEHUTE JOKYMEHTH IMo pena Ha wi. 18
3AKNCAIKHA.

(8) (usm., 14.04.2021 2., usm., 14.05.2021 2.) Axo He Obe W30paHO WU OJOOPEHO YIIPABISABAIIO JAPYKECTBO, KOETO
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Jla ynpaBisBa, ChOTBETHO mpeoOpasyBa JloroBopHus Pona, mnn 3aMecTHHK-TpEACEAATENAT OTKaXKe Oa u3Jale
paspelieHre Ha HOBOTO YIPAaBJIABAIIO JPYXKECTBO Ja ynpasisiBa JloroBopaus PoHxa, chOTBETHO aa s peodpa3ysa,
3amoyBa mporeaypa 1o npekpatssane Ha JloroBopans @oH HE3aBHCUMO OT H3THYAHETO HAa 3-MECEYHHMS CPOK 10 all.
1.

(9) (Hosa ¢ Pewenue na C[ om 12.01.2023 2.) Bcekn MHBECTUTOp MMa NPaBO Ja MOMCKa 00paTHO M3KyNyBaHE Ha
ISUIOBETE CH 110 BpeMe Ha IpoleAypara 1o 3aMsHa Ha Y IIpaBisBamoTo JpyxkecTBo, 63 Ja AbIKH O-BUCOKH TaKCH U
0e3 Ipyru TOIBIHNATETHU Pa3XoH ¢ N3KITIOYEHUE Ha Pa3XoauTe 3a 00paTHO M3KYITyBaHe, aKO NMa TaKHBA.

PA3SJEITV
JAEIIO3UTAP
(Hsm. ¢ Pewenue na CI{ om 28.12.2016 2.)

Ynen 44
H3uckeanusn kvm /lenozumapsn

(1) (usm., 14.04.2021 2.) Hdenozutapsar Ha JloroBopams DoHa e OaHKa WIM WHBECTHIIMOHEH IOCPEIHHUK, KOUTO

OTrOBapsT Ha U3UCKBaHMATA HA wi. 35, an. 1 u 2 ot 3AKUCAIIKU.

2) (usm., 14.04.2021 2., usm. 09.02.2023 2. ) JlenozurapsaTt He Moxe Ja ObJIe €AHO U CHIIO JHIIEC C YIIPABISBAIIOTO

JIPY’KECTBO Ha KOJICKTHBHATA MHBECTUITMOHHA CXEMa.

() (Hosa ¢ Pewenue na C/[ om 28.12.2016 2.) Jlenmo3uTapsAT moJjiara rpukara Ha J0O0bP ThProBell, OCHIICCTBIBA

3aJIBIDKEHUSITA CH YECTHO, CIPaBEJIMBO, MPO(ECHOHATHO, HE3aBUCHMO M €IUHCTBCHO B MHTepec Ha JloroBopHus

(hoHx ¥ Ha MpuUTekKaTENUTE HA AsIoBe B JloroBopHUS (OHI.

(4) (Hosa ¢ Pewenue na G/ om 28.12.2016 2.) Jleno3uTapsAT He MOXeE Jla M3BBPIIBA JSHHOCT 32 JIoroBOpHHUS (OH

WM 33 YIPABISABAIIOTO JAPY>KECTBO, ACUCTBAIIO OT UMEeTO Ha JIOroBOpHUS (QOHJ, KOSTO MOXKE Ja MOPOIU KOH(IUKT

Ha MHTEpecH Mexnay JloroBopHUs (OHJ, WHBECTUTOPHUTE B HEsl, YIPABIABAIIOTO APYKECTBO WM CaMUsl JICMO3UTAp,

OCBEH aKO He € Hamule (PyHKIIMOHATHO W HepapXU4HO pasjelieHHue MKy M3ITBIHABAHUTE OT JeTo3uTaps (pyHKIUN

3a JloroBopHUs (OHI U APYrUTE MY (YHKIIMU, KAKTO U aKO KOH(MJIMKTUTE Ha MHTEPECH, KOUTO MOXKE Ja Bh3HUKHAT,

ca ChOTBETHO YCTaHOBEHU, YIPABIsIBaHH, HAOJIIOJaBaHU U Pa3KPUBAHU NIPE]] HHBECTUTOPUTE B JloroBopHus (oH.

(5) (Hosa c¢ Pewenue na CI om 28.12.2016 2.) Jlenmo3uTapAT He OTTOBaps 3a 3aIbDKCHHATA CH KBM CBOWTE

Kpeautopu ¢ aktuBUTe Ha JloroBopHus ¢GoHI. B ciiydaii Ha HECHCTOSTENHOCT WM EKBHBAJICHTHA IPOLEAypa

CHIJIACHO 3aKOHOJATEJICTBOTO HAa CHOTBETHATA JbP)KaBa WICHKA Ha JICTIO3UTAps W/WIKM TPETOTO JIMIIE MO Wi. 37a OT

3JKUCIIKH, kakTo 1 B ciiydauTe Ha nocTaBsHe Ha Jlemo3uTaps mox ocoOeH Han3op akTuute Ha DoHIIA HE MoraT

na Opaat pasnpenesieHd MeX Iy Wik OCpeOpeHH B MM0J13a Ha KPEAUTOPUTE Ha TO3H JACMO3UTAp W/WIIH HA TPETO JIUIIE 110

1. 37a. ot 3AKUC/IIKN. KBecTopbT WK CHHANKGT, UM BPEMEHHUAT CHHAMK Ha JETIO3UTAps € IUTHKEH B CPOK HE

MMO-KbCHO OT 5 pabOTHU THU OT 3aMsHATa Ha JEMO3UTaps Aa NPeXBbPIH akTHBUTE Ha DOHIA B HOBHSA JEMIO3UTAP

CBIJIACHO 3asIBJICHUE OT YIPABISBAILIOTO JPYKECTBO.

(6) (Hosa c Pewenue na C/[ om 31.01.2017 2.) Jleno3uTtapat u YpaBiIsBalloTO APYXKECTBO BUHATH YIOBJIETBOPSIBAT

CJICTHUTE W3UCKBAHUSA:

1. HUKOH He MOXKe €JHOBPEMEHHO J1a ObJile WICH Ha YIIPABUTEIHU OpraH Ha Y IPaBIsBalIOTO JPYKECTBO M CIYKUTEI
Ha [lerosuTapsi;

2. HUKOH HE MOXE CIHOBPEMEHHO Ja Ob/le WICH Ha YIpaBUTEIHHS opraH Ha Jlemo3uTapss W CIy>KUTET Ha
YnpaBnsBaioTo ApYKECTBO;

3. KOTaTo YNpPaBHTEIHHAT OpPTraH Ha YMPaBIsABalIOTO IPYKECTBO HE € HATOBApeH C HaI30pHH (YHKINH B
JIPY’KECTBOTO, HE IOBEYE OT €AHA TpeTa OT WICHOBETE Ha OpraHa Ha JApY>KECTBOTO, HATOBAPEH C HAA30pHU
(hyHKIIMM, MOTaT €THOBPEMEHHO Ja OBbJAT WICHOBE Ha YIPABUTEIHUS OpPraH, HA OpraHa, HATOBAPCH C HAJ[30pHU
(hyHKIIMY, WK Ja ca CIIykuTenu Ha Jleno3uraps;

4. KOraTo yIpaBUTEIHUAT OpraH Ha Jlemo3uTaps He € HaTOBapeH ¢ Hana30pHU QyHKuMHU npu Jemno3urtaps, He moBede
OT eJHa TpeTa OT WICHOBETE Ha opraHa Ha Jlemo3uTaps, HaTOBapeH C HaI30pHHU (YHKIMH, MOraTr ja ObaaT
€THOBPEMEHHO WJICHOBE Ha YNPABUTEIHUS OpraH Ha YMpPaBisBallOTO APY>KECTBO, HA OpraHa Ha YIpPaBJsBallOTO
JIPY’KECTBO, HATOBAPEH C HA30PHU (BYHKITUH, FITH Ja ca CIYKUTEIHN Ha Y TIPaBIsSBaIIOTO APYKECTBO.
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Ynen 45
Dyukyuu na /lenozumapsn
(Hsm. ¢ Pewenue na CI{ om 28.12.2016 2.)

(1) Heno3utapsT cbXpaHsiBa U OCHIIECTBSIBA HAA30p BbPXY akTUBUTE HA [loroBopHus DOHA, B TOBA YUCIIO:

1. cpxpaHsBa MapU4yHM CPEACTBA U APYTH aKTHBH, MpHUTekaBaHH oT DoHIa, HA HETOBO UME CHITIACHO Pa3lopeaduTe
Ha HOPMAaTUBHHUTE aKTOBE W/MIIK IOTOBOPA 32 IEMO3UTAPHH YCITyTH;

2. BOAM TO CBOS MOACMETKa peructpupanure B LlenTpamHus aemosutap Oe3HAINYHM (PMHAHCOBH WHCTPYMEHTH,
npurexaBanu oT PonHna;

3. BOAM MO CBOM KIMEHTCKH HMOAPETUCTHp B bbiarapcka HapoaHa GaHka AbpXKaBHUTE LIEHHH KHIDKA, IPUTEXKABAHU OT
donna.

(2) Jemno3utapsaT KOHTpOJIMpa U U3BBPILIBA TUTAIaHKATa 32 cMeTKa Ha JloroBopHust ®oux.

(3) Jemo3uTtapsaT KOHTpONMpa ONpENessHETO Ha HeTHaTa cTOWHOCT Ha aktuBuTe, HCA Ha enuH N7, €MUCHOHHATA
CTOMHOCT U LIeHaTa Ha 00paTHO M3KYIlyBaHe Ha AsioBeTe Ha PoHpa.

(4) [eno3urtapaT OCBHIIECTBSABA HAA30p 3a Cla3BaHe Ha OCTAHAJIUTE HW3MCKBAHHWA Ha 3aKOHA, I10/A3aKOHOBUTE
HOpMaTHUBHU aKkToBe, Te3u [Ipasuna u [Ipocnekra Ha [loroBopans @oHJ OT cTpaHa Ha YpasisBamoTo JpyxecTso.
(5) (uzm. ¢ pew. na C/[ om 12.01.2023 2.) OTHOIIECHUATA MKy YTIPABISIBAIIOTO J[py>KECTBO KaTO yNIpaBIsSBaIIO U
npenactasiaBanio JloroBopuuss PoHa, or emHa crpaHa, u Jlemo3uTaps, OT Apyra CTpaHa, ce ypeXIaT ¢ IHCMEH
JOTOBOP 3a JIEMO3UTapHH YCIYTH, YHETO ChAbPKaHUE € ChOOPa3eHO C M3UCKBAHUATA Ha MIPUIOKUMOTO HALIMOHATIHO U
eBpoOIercKo 3akoHonarencTBo. C IoroBopa ce ONpenessAT YCIOBHATa W PEABT 3a MperocTaBsHe HAa HMH(OpMaIus
MEXJy YHPaBIISBAlIOTO JPYKECTBO U JCMO3UTAps, HE0OX0IUMa 3a M3IbIHEHHWE Ha (QYHKIMUTE Ha JICTIO3UTAps IO
otHommeHue Ha JloroBopaust @oup B choTBeTcTBUE ¢he 3AKMCIIIKN 1 akToBETE IO MIPUITATAHETO MY.

Ynen 46
Hozoeop ¢ [enozumaps
(H3m. ¢ Pewenue na C[{ om 28.12.2016 2., Uzm. ¢ Pewenue na C/[ om 31.01.20172.)

(1) IIucmeHoTO cnopazyMeHue Mexay YnpapisBamoTo JpyxkectBo u Jlemo3utaps ChbAbpKa Hal-MajKO CIEIHHUTE
€JIEMEHTH, CBBP3aHM C TMPEIOCTABIHUTE YCIYTH W TPOIENypUTe, KOUTO CTPAHUTE 1O CIOpa3yMEHHETO TpsOBa jaa
CIIeqBaT:

1. onricaHue Ha YCIIyTHUTE, KOUTO IIe OBJaT MpenocTaBsiHu OT Jleno3uraps, mpoeaypure, kouto Jenosurapsat tpsaosa
Jla BbBEJIE 32 BCEKU BUJI aKTUBH, B KOoWTO JID MOXke J1a MHBECTUPa, U KOUTO My Ce MOBEpsiBa, ONMCAaHUE Ha HAYMHA, 110
KOMUTO e c€ OChUICCTBsIBAT q)YHKHI/II/ITe M0 CbXpPaHCHUE W HAA30p B 3aBUCUMOCT OT BHUJAa aKTUBH H I‘COI‘pa(bCKI/ITe
peruonu, B kouto /1 Bb3HAMEpsiBa Ja HHBECTUPA, B T.U. BbB BPB3Ka ChC 3abJKEHUATA [0 ChbXpaHsIBaHe, CIIUCHIUTE
C IBPKaBU U MPOLISAYPUTE 32 J00aBsSHE WK IMPeMaxBaHe Ha IbPKABU OT T€3H CIUCHIIN;

2. omucaHUE Ha TPOIEAYPUTE, KOUTO C€ MpHuiarar mpu IUTaHupaHO u3MeHeHune Ha [IpaBumnata, [IpocmexTa wiam Ha
JIOKYMEHTHTE 3a npeziarane Ha J[®, karo moapoOHO ce ommucBaT 00CTOSATENICTBATA, IpU KouTo Jlerno3utapsar TpsioBa
na 0b1e nHpOpPMHpaH WU TIPYU KOUTO € HE0OXOAMMO IPEBApUTEIHOTO ChIilacue Ha Jlermo3uTaps, 3a 1a ce MPUCTHIN
KbM W3MEHEHHUETO;

3. omMcaHue Ha CpeAcTBaTa M MpPOLENYpHUTe, TOCPEICTBOM KOHMTO Jlemo3urtapsT mpenaBa Ha YIpPaBisABaIlOTO
JIpYKeCTBO Lsyara MHGOpManus, KoATo € HeoOXoAnMa Ha TOBa JPY)KECTBO, 3a Jla M3IIBJIHABA 33JBIDKCHUSTA CH,
BKJIFOUUTENTHO Ja yNpakKHABa BCHYKH CBHP3aHH C aKTHBHUTE TpaBa, W 3a J1a MOXE J]a UMa CBOEBPEMEHHA M TOYHA
npejcraBa 3a cMeTKuTe Ha JD;

4. omucaHue Ha CpeACTBaTA M MPOILEIYypPUTE, IMOCPEACTBOM KOWUTO YTPAaBIABAIIOTO APYKECTBO IMpeAaBa Ha
Jlenosurapst nsnata uHGoOpMAaIus, OT KOATO TOH ce Hy»KJae, 3a Ja U3IbJIHIBA 3aIbDKSHHISITA CH — WIM OCUTYPSBa
JIOCTBIIa MY A0 Hesl, BKIIOUUTEIHO MPOLEIYPHUTE, TOCPEACTBOM KOUTO Jlemo3uTapsT me noigy4yaBa HHPOpMAIus OT
JIPYTH JIMIIA, OTIPEIEIeHN OT Y IPaBISABAIIOTO APYKECTBO;

5. omMcaHMEe Ha MPOLEeypUTe, C KOUTO Ha Jlemo3uraps ce Mmo3BojsiBa BbB BPb3Ka ChC 3aIBIDKCHUATA MY Ja MPOyYBa
HCﬁCTBHHTa Ha YHpaBHHBaHIOTO APYXKECTBO U Jia OLICHABA KaAa4Y€CTBOTO Ha IOJYydYCHATa I/IH(i)OpMaHI/IH, BKIIFOUUTCIHO
Upe3 nojrydaBaHC Ha JOCTHII 1O CUCTOBOJHUTC KHUT'U Ha ynpaBJBIBaHIOTO APYKECTBO UK YPE3 NMOCCUICHUA Ha MACTO,
6. onucaHue Ha MPOLEAYPUTE, C KOUTO YTIPaBIsBALIOTO APY>KECTBO MOXKE Ja aHaIu3Upa pe3yaraTtute Ha Jlenozuraps
10 OTHOIIICHHE Ha JOTOBOPHUTE MY 3abJKCHUS;

7. (Hosa ¢ Pewenue na C[{ om 31.01.2017 2.) usnara Heobxoanma uHpopMaIus, KOATO TpIOBa 1a ce 0OMEHH MEXIY
YnpaBnsBaioTo APYKECTBO, UK TPETO JuUllE, AeicTBamo oT uMeto Ha P, oT egHa crpana, u Jemno3uraps — oT
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Jpyra, BB Bpb3Ka C U3IIBIHEHUETO OT Jlerno3utapst Ha 3aIbJKEHUSATA MY .

(2) IIucmeHoTO cnopazyMeHue Mexay YnpapisiBamoTo pyxkectBo u Jleno3uraps ChAbpKa Hal-MalKO CIEIHHUTE
€JIEMEHTH, CBbP3aHU C OOMeHa Ha HH()OPMAITHs, ChC 3aIBIDKEHHUATA 32 TIOBEPUTEITHOCT M C MEPKUTE CpPEILy U3MHpaHe
Ha Mapu:

1. cnuchK Ha 1sU1aTa HEOOXoauMa WHGpOPMAIHs, KOSTO TpsOBa na ce 0OMEHH MeXIy YTpaBisBalIOTO APYKECTBO,
WU TPETO JINIle, AeiicTBamo oT nuMmeto Ha [P, ot enHa ctpana, u Jlemo3uTtapss — OT ZIpyra, CBbp3aHa ¢ mpoaaxoara,
3aMUCBaHEeTO, OTKYITyBaHETO, EMUTHPAHETO, 00E3CHIIBAHETO U OOPATHOTO M3KYITyBaHe Ha jasaioBe Ha J(D;

2. 3aIBJDKCHUSTA 32 MOBEPUTETHOCT, MPUIOKUMHU MO OTHOLIEHHWE HAa CTPAHUTE CBHITACHO CHOTBETHHUTE 3aKOHOBH H
MIO/I3aKOHOBH pa3opeadu, KaTo Te3H 33abJKCHHUS HE BB3MPENSATCTBAT BH3MOXKHOCTTA 32 KOMIIETCHTHUTE OpTaHH Ja
pasmosarar ¢ IOCThII JI0 ChOTBETHUTE JJOKYMEHTH U MH(OpMAIIHs;

3. uHpopManuATa 32 334aYATE U OTTOBOPHOCTHTE HA CTPAHHUTE MO JIOTOBOPA BHB BPB3Ka ChC 33aJbJDKEHHUATA UM B
o0JacTTa Ha MpeIOTBpaTABAHETO Ha IIPAHETO Ha Mapu U OopOarta ¢ PUHAHCHPAHETO HA TEPOPHU3MA.

(3) IIucmeHoTO cnopazyMeHue Mexay YnpapisBamoTo pyxkectBo u Jlemo3uraps ChAbpKa Hal-MajKO CIEIHHUTE
€JIEMEHTH, CBbP3aHU C €BEHTYaJTHH M3MEHEHUSI B HETO U MPEKPATIBAHETO MY:

1. cpoka Ha BaIMAHOCT Ha CIIOPa3yMEHHUETO;

2. yCIOBHSTAa, TpPU KOUTO CIIOPa3yMEHHETO MOXKe Ja ObJe H3MEHEHO WM TMPEKPaTeHO, BKIFOYUTEITHO
o0cTodATencTBaTa, KOUTO MOTAT Jia AOBEIAT 10 IpeKpaTsIBaHE MY;

3. uadopmanus 3a npoueaypaTa 3a NpeKkparsBaHe U NpOLEAypUTe, TIOCPEACTBOM KOUTO [Jlemo3utapst npeaasa 1siaTa
chllecTBEHa HHPOPMAIHsI HA CBOS TPABOIPUEMHHUK.

(4) OcBen cwhappkanuero mo an. 1 — am. 3 IlmcMeHoTO cmopasymeHHe MexAy YTpaBigBamoro JlpyxecTBo u
Henosuraps cbIbpxa u:

1. 3anbikeHueTo Ha Jleno3uTaps oa ciean Jaii Bb3HArpaXICHUETO Ha YTpaBisaBamoTo pyxKecTBO € U3UUCIEHO U
H3IUIATEHO B ChOTBETCTBUE ChC 3aKOHA U Te3u [IpaBuia;

2. 3ampokeHneTo Ha Jlemo3uTaps na ce otunrta npen PoHma Hail-Mallko BEAHBK MECEUHO 3a TIOBEPEHUTE W aKTUBU H
U3BBPIICHUTE OTICPAIHIH;

3. 3a0pana 3a Jlenmo3uraps fa mpuxBaiia CBou B3eMaHus cpenry DoHa 3a CMETKa Ha IMOBEPEHUTE W OT Hesl MapuIHH
cpencTBa u (PMHAHCOBU MHCTPYMEHTH;

4. pa3xoJUTe 10 BUJOBE, KOUTO III¢ OBJAT MMOCTH OT BCAKA OT CTPAHUTE;

5. pema 3a mpenaBane Ha J[lemosutaps Ha IslaTa HalW4yHAa TpH YmpasisBamoro JlpyxkecTBo uHpopMmanus u
JMIOKYMEHTAIlMsi BbB BpPB3Ka C JOTOBOpPHHA (POHA NMPH OTHEMaHEe Ha JHUIEH3a 32 HM3BBbpPIIBAHE HA NEHHOCT, MPHU
MIpeKpaTsBaHe MM 00SBSBaHE B HECHCTOATEIHOCT Ha YTIPaBIsBAIIOTO Jpy>KecTBO;

6. OTTOBOPHOCTTA Ha CTPAaHUTE 32 HEU3BIHCHUE HA JOTOBOPHUTE 3aJBIDKCHMS, BKIIOYHTEIHO OTTOBOPHOCTTA Ha
Henosutapst 1 peaa, Mo KOWTO MPHUTEKATEIUTE HA JISUIOBE MOTaT Ja ThPCAT TakaBa OTTOBOPHOCT ChIIIACHO Wi. 37
3AKUCIIIKH;

7. (Hosa ¢ Pewenue na CJ/] om 31.01.2017 2.) nadopmarus 3a BCUIKA TAPUYHA CMETKH, OTKPUTH Ha WMETO Ha
VYnpaBnsBamoTo OpyKecTBO, AedcTBamo or uMeto Ha D, m mpouenypara 3a yBemomsiBaHe Ha Jlemosurtaps 3a
OTKpUBaHETO Ha HOBA CMETKa;

8. (Hosa ¢ Pewenue na C/{ om 31.01.2017 2.) uadopmanus 3a moeranHaTa mpoieaypa Ha Jlemo3uraps, B T.4. 3a
nunata B YOpaBisSBalIoOTO JPYKECTBO, KbM KouTo JlemosuTapsT TpsiOBa na ce oObpHE, KOraTo 3alovHEe TakaBa
nporenypa.

(5) (Hosa ¢ Pewenue na C/[ om 31.01.2017 2.) Korato cTpaHuTe 10 JOTOBOpa Bh3HAMEPSIBAT J1a BH3JIOXKAT HA TPETO
JWIe Ja M3MBIHABA TEXHUTEC ChOTBETHH 3aJIBJDKCHUS — 3abJDKEHHETO PEJOBHO Ja MpenocTaBsAT MH(opMamus 3a
BCSIKO OIPEJIEICHO TPETO JIHIIE, a MIPH NMOUCKBaHe — WH(OPMAIUs 32 U3MOI3BAHUTE KPUTEPUH 32 U300p HA TPETOTO
JUIIE ¥ IPEIBUACHUTE CTHIIKU 332 KOHTPOJIMpaHe Ha AEWCTBUATA HA W30PaHOTO TPETO JIHIIE.

(6) (Hosa ¢ Pewenue na CIJ om 31.01.2017 2.) 3aapikeHnero, moeto ot Jlemo3uraps, 1a U3BECTH, IIIOM Hay4H, 4e
pa3zeneHneTo Ha akKTUBUTE He € — WIJIM Bede He € — JIOCTAaThuHO, 32 Aa OBAAT Te 3alUTEHHA OT HECHhCTOSITETHOCT Ha
TPETOTO JIWIlE, HA KOETO B ChOoTBeTcTBHE ¢ wWieH 22a oT JupektuBa 2009/65/EC ca memernpaHu (QyHKITUH TI0
ChXpaHEeHHE B ajieHa IOPUCAUKIINS.

Ynen 47
Ilpasa u 3a0va0cenun na /lenozumaps
(Usm. ¢ Pewenue na C[{ om 28.12.2016 2.)

(1) deno3utapar € JIbKeH:
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1. ocurypm, 4e W3IaBaHETO, MpoAaxkbaTa, 0OpaTHOTO W3KyIyBaHe M o0e3cmiBaHeTO Ha AsuioBere Ha DoHga ce
HU3BBPIIBAT B CbOTBETCTBUE ChC 3aKoHa U ¢ [IpaBuiara Ha PoHa;

2. OCUT'YpH, Y€ CTOMHOCTTA Ha JssioBeTe Ha DoHa ce n3vKcIsiBa Mpu clia3BaHeTo Ha 3akoHa U [IpaBuiara Ha PoHa;
3. ochlIIeCTBSIBa pelOBHA MPOBEPKA 32 CbOTBETCTBUE MEXy CMETKUTE, KOUTO BOJAT YNPABIABALIOTO IPYKECTBO U
JIEMO3UTapIT 3a akTuBUTE HA DOHJIA, a B CIIy4anuTe Mo Wi. 37a — U CbC CMETKHUTE, KOUTO BOJU TPETOTO JIUIIE;

4. ocurypu TpeBexJaHe B OOMYaifHUTE CPOKOBE HA BCHYKH MapUYHU CPeACTBa B moms3a Ha DoHpa, mpou3THYamy OT
CIICIIKHU C HCWHU aKTHBH;

5. ocurypu, 4e noxoasT Ha DoHAa ce pasnpenens B CbOTBETCTBUE ChC 3aKOoHA U ¢ [IpaBunara Ha PoHfa;

6. ce OTYMTa Hai-MaJIKO BEJHBXK MECEUHO e YIPABISBAIIOTO APY>KECTBO 32 MOBEPEHUTE AKTUBU U U3BBPIICHUTE C
TSAX ONEPAIUH, BKIIIOYUTEIHO KaTO MPEAOCTABs ITBJICH ONMKC Ha akTuBHTE POHMA, 10 5-0 YUCIIO HA CIIEBAIINS MECETI.
7. (Hosa ¢ Pew. na CJ{ om 12.01.2023 2.) ocblecTBsIBa NMpOBEpKa Jajdl YTPaBIABAILIOTO APYKECTBO € MPHUETO U
BBHBEJIO MPOIIETypH 32 MPOBEXKJAaHE HA CTPEC TECTOBE 32 JUKBUAHOCT HA DOHAA.

(2) Jeno3uTapsT U3MBJIHIBA U APYTH 3aIbIIKEHUS, POU3THUYAIIM OT 3aKOHA U JOTOBOpa 1o 4. 46.

(3) Ilpu wu3nbeiIHEHHE Ha 3aAbDKEHUATA cH Jlemo3urtapsAT € AIbKeH Ja ce PbKOBOAM caMO OT HMHTEpEecUTe Ha
npuTexarenure Ha Jasa10Be B JJoroBopuust @ou.

(4) lerto3uTapsAT OTYNTA OTMIEITHO aKTUBUTE HA KOJIEKTHBHATA WHBECTUIIMOHHA CXeMa OT COOCTBEHUTE CH aKTHBH U OT
JIpYTHUTE KIMEHTCKU akTHBH. Jlemo3uTapar He OTroBaps 3a 3abJDKEHHSATA CH KbM CBOWUTE KPETUTOPH C aKTHBUTE Ha
KOJIEKTHBHATA UHBECTUIIMOHHA CXEMa.

(5) Henosurtapsat otroBapsa mpea Ponna u mnputexarenure Ha asioBe B [JoroBopuus DoHI, 32 BCHUKU BpPEIU,
MPETHPIIEHHU OT TAX, B PE3YITAT OT HEU3IIBIHEHNE Ha 33IbJDKEHHUATA OT CTpaHa Ha Jlemo3nuTaps WK TPETOTO JIMIIE 10
wi. 37a or 3AKUCIIKHU npu 3aryda Ha (pUHAHCOBH UHCTPYMEHTH O] MOICUUTEIICTBO, BKIOYUTEIHO OT HEIIBJIHO,
HETOYHO W HECBOCBPEMEHHO M3IBJIHECHHE, KOraTo TO CE€ ABDKM Ha NMPUYMHM, 3a KOuTOo Jlemosurtapsi oTroBaps.
IIpuTexxatenure Ha AsI0BE MOTAT J1a THPCAT OTTOBOPHOCT OT Jlemo3uTtaps MpsKo WK KOCBEHO Ype3 YIPABISBAIIOTO
JIPY’KECTBO B 3aBHCHMOCT OT XapakTepa Ha IPaBOOTHOIIEHHETO MeXay Jlemosurap, ympaBisBamoTo APY>KECTBO U
MIpUTEXKATETUTE Ha JIAII0BE.

(6) (Hosa ¢ Pewenue na C[ om 28.12.2016 2.) B cnyu4aii Ha 3ary0a Ha HSIKOH OT ()MHAaHCOBUTE WHCTPYMEHTH TIOX
HETOBO TIOTIEYHUTEIICTBO JIETIO3UTAPST BH3CTaHOBsABa HA DoHMa (MHAHCOB MHCTPYMEHT OT CHIUS BUJ WIH ITaprUdHaTa
MY PaBHOCTOWHOCT 0e3 MPEKOMEPHO 3a0aBsHE.

(7) (Hosa ¢ Pewenue na C[{ om 28.12.2016 2.) [leno3urapst He HOCU OTTOBOPHOCT 3a 3aryOuTe, ako JIOKaxe, 4e Te ca
BCIIE/ICTBHE Ha BHHIITHO CHOMTHE, KOETO € U3BBH HETOBUS KOHTPOJ M YHHTO TOCIEININ ca HeN30eKHI HE3aBUCUMO OT
MIPEeNPUETUTE MEPKH 32 TIPEIOTBPATSIBAHETO UM.

(8) (Hosa ¢ Pewenue na C/ om 28.12.2016 2.) Jenosutapsar otrroBaps npea PoHma M mpen MpUTEKATEINUTE Ha
JIUIOBE 32 BCHUYKH JPYTHM MPETHPICHU OT TAX BPEIW, NPUYMHEHU B PE3yiTaT Ha NpPOSBEHAa HEOPEIKHOCT WU
YMUIIUICHO HEW3NIbJIHEHHE Ha 3anbiDKeHusTa Ha aemosutaps mo 3AKUCIAIIKUY oT ciaykuTenw Ha IEmo3uTaps WiIu
YWIEHOBE HA YNPaBUTEITHUTE WM KOHTPOJIHUTE MY OpPTraHH.

(9) (Hosa ¢ Pewenue na CJ{ om 28.12.2016 2.) [lenerupanero Ha npaBoMoInus mo peaa va wi. 37a ot 3JAKUCIIIKHA
HE OCBOOOKIaBa Jero3uTaps OT OTroBOpHOCTTa Mo ain. 5 — 8. OrroBopHocTTa Ha Jlemo3uTapss HE MOXe Ja ce
M3KITIOYBA WM OIpaHU4aBa ChC CIIOpa3yMeHHE.

(10) (Hosa ¢ Pewenue na C/[ om 28.12.2016 2.) Bcsako cnopasyMeHHUE, CKIIOUYEHO B IPOTHUBOpEUHE C al. 9, e
HUIIIOXXHO.

(11) (Hosa ¢ Pewenue na C/ om 28.12.2016 2.) llputexaTtenuTe Ha IAJI0BE MOTaT Aa THPCSIT OTTOBOPHOCT OT
JIETIO3UTaps MPSIKO MIIM KOCBEHO Upe3 YIPaBIsABAIIOTO APYKECTBO, MPHU YCIOBHE Y€ TOBA HE BOAM IO M3IUIAIAHE Ha
o0e3IIeTeHns, KOUTO Be4e ca W3IUIATCHW, WM 10 HEPaBHOCTOWHO TpeTHpaHEe Ha NPUTEKATEIUTE Ha SUIOBE BBHB
doHpa.

(12) (Hosa c¢ Pewenue na CH om 12.01.2023 2.) Jlemo3uTapsaT OCUTYpsBa W TIpHiIara ajackBaTHH W ¢(QEKTUBHU
BBTPEIIHU KaHAIU U TPOLEAYPH 32 MOJAaBaHE HA CUTHAIM OT CIY>KUTEIUTE CH 3a JCHCTBUTEIHHU WA BH3MOXKHU
HapyIICHUS Ha TO3U 3aKOH U aKTOBETE MO MPUIIAraHETO MY .

Ynen 48
Buw3nazpancoenue na /lenozumaps
(HM3m. ¢ Pewsenue na C[{ om 28.12.2016 2.)

(1) PazmepbT Ha BB3HarpaxkiaeHuero Ha Jlemosuraps cienBa na Obae OOOCHOBaH C Orjen Ha OOMYAHHOTO
BB3HArpakJIeHHE 3a pabdoTa ChC CHIUA XapaKTep U 00eM, U ITa3apHHUTE YCIOBUS B CTpaHATA.
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(2) Bp3narpaxaenuero Ha Jlemo3utaps Moxe Jia Objie ONPENeICHO KaTo TBBPAA TaKca 3a ONPECNICH MePHUO| U/ UK
TaKCH W KOMHCHOHH 3a OIPEICIICHH OIepalry ChIilacHO Tapudarta Ha Jlemosurtaps wim goroopa c Jlemosuraps,
HalpuMep TakCH M KOMHUCHOHU 32 TMOANbPKaHE W YIPaBIEHHUE Ha CMETKH 3a (DMHAHCOBH MHCTPYMEHTH, 33 MApUIHH
HpeBOI[I/I, TAaKCH 3a CT)XpaHeHI/Ie Ha HpCXB’prﬂeMI/I OCHHHM KHHWXKa, TaKCHU 3a CCTHJIMCHT Ha CACJIKH C HpCXB’prIHGMI/I
LICHHU KHIKA, TAKCH 32 KOPIOPATUBHU CHOUTHS W 3a KOHTPOJI NIPU M3YHCISBAHE HA HETHATA CTOWHOCT Ha aKTUBUTE
Ha Donpa.

Ynen 49
3amana na /lenozumaps
(H3m. ¢ Pewsenue na C[{ om 28.12.2016 2.)

(1) (uzm., 14.04.2021 2., usm., 14.05.2021 2.) 3amsana Ha Jlenmo3urapsi ce norycka cieq onoOpeHne oT 3aMeCTHHK-
IpeacenaTes.

(2) IIpu HacThIBaHe Ha TMOCOYECHUTE B 3aKOHa oOOCTOsTENCTBa YmparisBamoro JpyxkectBo mogaBa B KOH
HEOOXOJMMHUTE JOKYMEHTH 3a 0f1oOpsiBaHe Ha 3amsiHaTa Ha Jlemo3urtapst He3abaBHO clie/l y3HABaHE 32 HACTHIIBAHETO
HM.

(3) B ciuywamte Ha mpekpaTsABaHEe Ha IOTOBopa ¢ JlemosuTaps IO B3aWMMHO ChIJIACHE WM C TPEIU3BECTHE,
VYnpasnsaBamoTo pyxkecTBo e anbxHO Aa nogajae B KOH HeoOxoanMuTe JOKyMEHTH 3a 0100psiBaHe Ha 3aMsHaTa Ha
Jleno3uraps He MO-KBCHO OT 14 JHU NMpenn yroBOpeHaTa WM ONpeNeIeHaTa B IPeaU3BECTHETO 1aTa Ha TPEKpaTsABaHe
Ha JIoTOBOpa. YmpasinsaBamioro [pyxecTBo e JIkKHO 1a yBeaoMu Jlerno3nTtaps 3a MojrydeHOTo ogo0peHue o ai. 1.
@) (uzm., 14.04.2021 2., uzm., 14.05.20212.) KOHKpEeTHUTE CPOKOBE, PEIHT M MPOIEAYPUTE 3a MPEXBBPISHE HA
aktuBute Ha [loroBopHusa ®onpa npu apyr Jlemosutap ce yropapsrt B foroopa ¢ Jlemo3uTtaps U ce U3BBPILIBA CIIEH
onobpenuero mo ain. 1. Te3u cpoxoBe He MoraT ga ObJAT MO-AbATK OT 10 JHH, CYUTAHO OT JaTaTa Ha OJOOPEHHUETO Ha
3aMsiHaTa OT 3aMEeCTHHK-TIPEICenaTes.

(5) 3amsiHaTa Ha [lemo3uTaps ce U3BBPIIBA N0 HAYUH, TapaHTHpaIlll 0e3 MPEeKbCBaHE U3ITBIHEHUE Ha 33/ IBIKCHUSTA 10
ui1. 45 ot IlpaBunara. Crapusr leno3urap U3mbiHABa GYHKIMHUTE CH A0 IIOEMAaHETO UM OT HOBHS [lemo3urap.

PA3JEI VI
HHBECTHIIHOHEH ITOCPEJHHK

Ynen 50
DyHKyUU HA UHEECIMUUUOHHUA NOCPEOHUK

(1) Ympasnasamoro [pyxecTBo n30upa u CKIIFOYBA TOTOBOP C (YIIBIHOMOIIABa) €AWH WM TIOBEYEe WHBECTHUIIMOHHH
MIOCPEHHUIIA 332 WM3BBPIIBAHE HA CICIKH C (PMHAHCOBM HWHCTPYMEHTH BBB BpPBh3Ka C HMHBECTUPAaHE AKTUBUTE Ha
HoroBopuus ®oHA, ChriacHO U3UCKBAHUTA HA 3aKOHA U Te3u [IpaBuna.

(2) VHBeCTHIIMOHHUAT TOCPEAHUK HU3MBIHSIBA WHBECTUIIMOHHUTE HApPEXTaHWs Ha YIpamisBamoro JlpyxkecTBo
OTHOCHO U3BBPIIBAHETO HA CACIKH I10 all. 1.

(3) llogaBaHeTo Ha MOPBUKH OT YNpaBsABaOTO [pyxkecTBO KbM MHBECTHULIMOHHUSA MOCPEIHUK 3a cMeTKa Ha DoHJa
Ce OCBIIIECTBsIBA IPH cria3BaHe Ha [lomuTHkaTa 3a Hail-MOOPO M3ITBIIHEHUE Ha KIIMEHTCKUTE HAPEXKIAHUS U TIOCTHTaHe
Ha Ha-I00Bp PE3y/ITaT 3a YNpaB/ISIBAHUTE KOJICKTUBHU WHBECTHIIMOHHHM CXEMHM U 33 KIUCHTHUTE IO JOTOBOPU 32
yhpaBlieHHE Ha WHAWBUAYaITHH MopTdeinn Ha YnpasnsBamoTo [JpyxecTBo.

PASJAET VII
PA3KPUBAHE HA HH®OPMALIHUA. OAUT

Ynen 51
Pazkpueane na ungpopmayusn

(1) (U3m. ¢ Pewenue na CI{ om 09.11.2012 2., Uzm. ¢ Pewenue na C/[ om 12.01.2023 2.) YpaBisiBamoTo ApyKECTBO
Ha DoHIa € UTHKHO Ja MPEICTAaBU Ha KOMUCHSTA U Ha O0IIECTBEHOCTTA!

1. roguieH ot4er B cpok 90 1HU OT 3aBbpUIBAHETO HA (PMHAHCOBATA TOJIMHA;

2. mecTMECEeYeH OTYeT, OOXBallall MbPBUTE HIECT Mecella Ha (MHAaHCOBaTa ToauHA, B Cpok 30 IHH OT Kpas Ha
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OTYETHHSI IEPUO]I ChC ChABPxKaHueTo mo Hapenbda No 44.

(2) JoroBopHuAT (GOHA € THKEH Na MpEeACTaBH B KoMHUcHATa Mo 10-To 9MCIIO HAa Mecema, CiIeaBam OTYCTHHS,
MecedeH OaaHc U HHPOpMAaITns 3a:

1. obeMa u CTpyKTypaTra Ha MHBECTHLMHUTE B MOpTQeiiya M0 eMUTEHTH U BHIOBE LICHHU KHW)Ka U APYTH (UHAHCOBU
WHCTPYMCHTH;

2. BUAOBETE JEpWBATUBHU WHCTPYMEHTH, OCHOBHUTE PHCKOBE, CBBbpP3aHU C 0a30BHTE aKTWBH Ha JCPUBATHBHHUTE
WHCTPYMEHTH, KOJIMIECTBEHUTE OIpaHUYCHHUS W M30paHWUTe METOAM 3a OlEHKA Ha PUCKA, CBBP3aHU ChC CHEIKUTE C
JICPUBATUBHU MHCTPYMEHTH.

(3) Cooppkannero Ha uHpopManusaTa Mo an. | W an. 2 ¥ HauMHA 3a mpefcraBsHeTo i Ha Komucusara, kakto u
OTHOCHO yOIM9HOTO ¥ pasnpoctpanenue ce onpenesst ot 3JKWUCAIIKHN u moa3akoHOBUTE aKTOBE IO MPUIIATaHETO
My.

(4) Komucusita maBa myONMYHOCT Ha ToiydeHaTa wHpopMamus mo aj. | dpe3 BomeHUTe OT Hes peructpu. Ha
rH(pOopMAaIUATA 10 aJl. 2 HE ce 1aBa MyOIMYHOCT U ChINaTa CIIy>KH CaMo 3a HaJ[30pPHUTE IIeTTH Ha KOMHUCHSITA.

(5) 3a mpencraBsHETO Ha TOAMIIHHUS WIM IIECTMECEYHMsS OTYeT, KakTO M 3a MSACTOTO, BPEMETO M HauWHa 3a
3all03HaBaHe ¢ HEero, YmpasisBaioro [pyxkecTBo my0imkyBa choOuieHre Ha VHTepHeT cTpaHunara cu B 7-JHEBEH
CPOK OT TpeJicTaBsiHeTo M Ha Kommcusra.

(6) (Hosa c Pewenue na C/{ om 28.12.2016 2.) YupapnsBamoTo apyxkectso Ha JloroBopuaus ¢houa go 10-o gucio Ha
CHOTBETHHSI MECELl ONOBECTSBAa Ha MHTEPHET CTpaHHWLaTa cH 0000meHa nHopMalys 3a CTpyKTypaTa Ha mopTdeiiia
Ha ®oHJa KBM MOCTeIHaTa JaTa Ha MPEeIXOAHUS Mecell, KOSITO ChIbp)Ka Hail-ManKko JaHHH 3a IMPOLIEHTa OT aKTUBUTE
Ha DoH/Ia, NTHBECTHPAHU B PA3IMYHUTE BUJOBE (MHAHCOBU HHCTPYMEHTH.

(7) (Hosa c Pewenue na C/[ om 14.05.2021 2., uzm. ¢ pew. na CI] om 12.01.2023 2.) YupapisiBaoTo APY>KECTBO HA
KOJICKTUBHATA MHBECTHLMOHHA CXeMa MpEeACTaBs B KOMHCHATA M IMyOJMKYBa IO HA4YWH, OMpPEIENICH B MPOCIEKTa,
00061meHa uHdGopMalys 3a 00sSBEHUTE EMHUCHOHHM CTOWHOCTH M IICHW Ha OOpaTHO M3KYIyBaHE Ha [sUIOBETE Haii-
MaJKO €IMH IThT MECETHO 10 peAa Ha wi. 77, ai. 1 ot Hapemnba Ne 44,

(8) (Hosa c pew. na C/{ om 12.01.2023 2.) YrpaBisiBaoTo APY>KECTBO € JUTHAKHO J]a MPEAOCTaBs Ha U3MBIHUTEITHH
mupektop Ha HAIT uadopmanmsta mo uin. 1426 or JAOIIK B cpok mo 30 1oHM Ha TOAMHATA, CEBaIla T'OJMHATA, 32
KOSITO C€ OTHACS.

(9) (Hosa c¢ pew. na CIJ om 12.01.2023 2.) YupaBisBamioTo JpYyXKECTBO € ANBKHO Ja mpenocraBs Ha HAII
uHQOpMaIys 3a M3IJIATEHUTE Tpe3 roJuHaTa JOXOAM MO peaa u ycioBusTa Ha wi. 73 ot 3JAPJI B cpok mo 28
(heBpyapu Ha ToAMHATA, CeIBaIa TOUHATA, 32 KOSITO CE OTHACS.

Ynen 52
Ooum

(1) I'oguurausT punancoB otueT Ha JloroBopHus MoHA ce 3aBepsiBa OT PETUCTPUPAHHS OJAUTOP, KATO PE3yJTATHTE OT
M3BBpIIEHATa OT OJUTOpPa MPOBEPKA c€ OTPa3sABaT B OTAEIECH JOKIJIAM, KOWTO C€ BKIIOYBA B TOAUIIHUS OTYET.

(2) OpurtopbT, aHTAXKHUPaH C U3BBPIIBAHETO HA 3abDKUTENEH oauT B JloroBopHus DoHI € ambkeH a nHQopMupa
He3a0aBHO KOMHCHATA 33 BCIKO OOCTOATENCTBO MM pEIIeHNe BbB Bpb3ka ¢ [loroBopaus PoHJ, cTaHAIO My U3BECTHO
IIPU U3BBPILIBAHE HAa O/IUTA, KOETO MOXKE /1a IOBEJE J10:

1. chIIeCTBEHO HApYIIEHNE Ha 3aKOHOBUTE, ITOI3aKOHOBUTE WITH aIMUHUCTPATUBHHUTE PA3MOPEI0OH, YPEkK TallH
M3HMCKBAaHUATA 33 U3ABaHE HA pa3pelICHHE 3a U3BbPIIBAHE HA IEHHOCT, U3BBPIIBAHETO HA NEHHOCTTA Ha JloroBOpHUs
DoHJ UK Ha IPEANPUATHETO, ChICHCTBAIIO 32 U3BBPIIBAHE HA JEHHOCTTA MY;

2. BB3NPEMITCTBAHE HEMPEKbCHATOTO (YHKIMOHMpaHe Ha JeitHoctta Ha JloroBopHus PoHx wiuM Ha
MPEANPUATHETO, ChAESHCTBAIIIO 32 U3BBPIIBAHE HA CTOMAHCKaTa i AEHOCT;

3. oTKa3 OT 3aBepKa Ha ()MHAHCOBUTE OTYETH FITU M3Pa3sIBAHETO HA PE3EPBU.

(3) OmuropwT Ha JloroBopuust ®oun e mrexeH aa uHpopmupa KOH u 3a BcAko OOCTOSITENCTBO MM PELICHUE,
CTaHAJI0 My HW3BECTHO IPHM HU3BBPIIBAHE HA OJIUTa, KOETO MOXE Ja JOBEJe 10 MOCIeAMLUTE Mo an. 2, T. 1, B
NpeAnpUaTHe, KOETO € CBbP3aHO JIMLE IOCPeAcTBOM KOHTposl ¢ JloroBopHuss Dona wiam ¢ nOpeanpusTuero,
CHJCHCTBAILO 32 U3BBPIIBAHE HA ACHHOCTTA MY.

(4) (Hosa c pew. na C{ om 12.01.2023 2.) B cny4anTe 1o an. 2 u 3 He ce npuiaraT OrpaHU4YeHUsITa 3a Pa3KpUBaHe Ha
uH(pOpMaIysl, MPeIBUACHN B 3aKOH, B IT0I3aKOHOB HOPMATHBEH aKT HJIK B IOTOBOP.
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PASAET VIIT
IIPEOBPA3YBAHE U IIPEKPATABAHE

Ynen 53
Ilpeobpasyeane

(1) Horosopuust @oHI MOXe a ce mpeodpaszyBa Mo pelieHne Ha YpaBsaBamoTo JpykecTBo caMo 4pe3 CIIMBaHe,
BiauBaHe cnen paspemeHne Ha K@OH, koraro BCHYKM OCTaHaIM ydyacTBalld B NpeoOpa3yBaHETO KOJIEKTHBHU
HWHBECTUIIMOHHM CXEeMH ca ¢ npousxoll oT Pemybnuka bearapus. JoroBopuust ®ona Moxke aa ce mpeodpasysa Mo
pemienre Ha YmpapisBamoTo JpykecTBO caMo 4pe3 CIMBAaHE W BIMBaHe, clief] pazpemenne Ha Kommucusra, korato
®onza e npeobpas3ysall ce ¥ B IpeoOpa3yBaHETO y4acTBAT KOJIEKTUBHI HHBECTUIIHOHHH CXEMU C MPOU3XO0JI OT IPYTH
IBP)KaBU YICHKH.

(2) Cnen pazpewiennero Ha KOH no an. 1 YnopasnasamoTo pyXecTBO NpeyCcTaHOBSIBA IPUEMAHETO HA MOPBUKH 32
npojaxoa 1 o0paTHO M3KyIyBaHe Ha JsutoBe Ha DoHpa.

(3) IIpeoOpa3zyBanero Ha JloroBopHus DoH/I Ce OCHIIECTBABA 110 pejia Ha 3aKOHA.

Ynen 54
Ilpexpamsagane
(Usm. ¢ Pewwernue na C[{ om 09.11.2012 2.)

(1) JoroBopHHAT GOHJI Ce MPEKpaTIBa PH CICTHUTE 00CTOSTEICTBA:

1. mo pemenue Ha CpBeTa Ha AUPEKTOPUTE HA YTIPABISIBAILIOTO IPYKECTBO;

2. Ip¥ OTHEMAaHE Ha pa3pellIeHNETO Ha Y IPaBIsaBaIlOTO APY’KECTBO 32 OpraHU3NpaHe U ynpasieHrue Ha PoHpa;

3. KOoraTo B CpOK JI0 TPH Mecella ClieJl OTHEMaHe Ha JIMIeH3a, TIPEeKpaTsBaHe WK O0sBsIBaHE B HECHCTOSITEITHOCT Ha
VYnpaBisBamoTo JpyKecTBO He € M30paHo HOBO YIpaBisiBalIo ApyxecTBo win DoHga He e mpeoOpa3yBaH upes
CIIMBAHE WJIN BIIMBAHE.

(2) (Usm. ¢ Pew. na C/[ om 12.01.2023 2.) B cpok 14 mam oT BB3HHMKBaHE Ha OCHOBAaHHE 3a IPEKpaTsIBaHE Ha
Joroeopuaus ®onx mo wi. 363, Oykeu ,,a“ U ,,0“ oT 3aKoHA 3a 33JB/DKCHUATA U JOTOBOPUTE W/WIIM TPEABUICHO B
npasuiaTa Ha JloroBopuus @oun Ympasnsapamioro JpykecTBo e AnbkHO Aa nmojane 1o Komucusara, 3a u3gaBaHe Ha
pasperueHue 3a npekpatsiBaeTo Ha JloroBopHus MoHp, 3asBICHUE 3a W3JaBaHE Ha Pa3pelICHUE 3a MPEKPaTsBaHETO
Ha IOrOBOpHUS (POHI, KbM KOETO Ce IMpuIiarar:

1. pelieHNEeTO Ha ChBETAa Ha JUPEKTOPUTE Ha YmpapisaBamoTo JpyxecTBo 3a mpekparsaBaHe Ha PoHIa, B3ETO Ha
OCHOBaHHe Ha Te3u [IpaBuia;

2. JIaH 3a JUKBUAALMS, B KOWTO 33IBJDKUTENIHO C€ IPEABMKAAT MEPKHU 3a 3allUTa Ha IPUTEXKATEIUTe Ha JSIIOBE,
BKJTIOUMTETTHO 3a0paHa /1a ce U3BBPIIBAT CACIKU C aKTHBH Ha POHA, OCBEH aKO TOBA CE€ HaJIara OT JTUKBUIAIHITA;

3. nokymeHnTute u uHGopmanuara no wi.107, an. 1, 1. 2, 4 u 5 ot Hapenba 44.

(3) U3BbH cinyuas mo an. 1, 1. 2 npekpatsaBanero Ha JJoroBopuus ®oup ce usBwpuiBa ¢ paspemenne Ha KOH, npu
YCIIOBUS | IO PeJI, OTpe/iesieHH B 3akoHa. JIumara, onpenenenu 3a tukBuaaropu Ha @onpa, ce onobdpssar ot KOH.
(4) IpekpatsaBanero Ha JloroBopHus DoH/ ce OChINECTBsABA IO pel U ycioBus Ha Hapenba Ned4 u te3u [IpaBuia.

(5) (Hosa ¢ Pew. na C{ om 12.01.2023 2.) [1pu npexpaTsBaHETO Ha IOTOBOPHUS (POHI OTHOCHO 3abJKCHHUATA Ha
JUKBUIATOPA U 3aIIMTaTa Ha KPEAUTOPUTE Ha JOTOBOPHUS (DOHJ ce mpuiarat ChbOTBETHO Wi. 267, wi. 268, an. 1 u 3,
wr. 270, 271 u 273 T3, karo GyHKIMKUTE HA PHKOBOAHMSI opraH mo wi. 270, ain. 2 u wi. 272, an. 4 T3 ce u3nbiaHsIBaT
OT YIpaBIsABaIIOTO ApyxkecTBO. OOSBIBaHETO HA MOKAaHATA B THPTOBCKHUS PETUCTHP B CHOTBETCTBHE C 4. 267, U3D.
BTOpO OoT T3 ce W3BBpIBaA MO MapTHUAATA Ha yIPaBIABAIIOTO ApyxKecTBo.Cien ocpedpsiBaHe Ha akTuBHTE Ha DoHIa
JMKBUIATOPBT CHCTABS JIMKBUAALMOHEH OajlaHC, KOWTO Cce IPEeACTaBs U ONIOBECTSBA 110 pefa Ha Wil S1.

(6) (Omm. ¢ Pews. na Cl{ om 12.01.2023 2.)

(7) HoroBopuusat PoHJ ce 3au4aBa ¢ OTIMCBAHETO My OT peructbpa Ha KOH.

Ynen 55
Opuzunanu
Tesu [IpaBuna ca noanucany B 4 (4eTUPY) OPUTHHAIHU €K3EMIUIIpa Ha OBITapCKHU €3UK.

3AK/TIOYHUTEJ/IHH PA3IIOPE/IbH
§ 1. 3a BCcHYKM BBIIPOCH, KOUTO HE Ca U3PUYHO ypeleHH B Te3u llpaBuiia, HAMHpAT MPIIIOKEHUE pasnopeduTe Ha
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3AKUCAIIKH, 3akoHa 3a 3aIbIKEHUATA U JOTOBOPUTE M OCTAHAIOTO MPUIOKUMO 3aKOHOIATEIICTBO.

§ 2. B cimyuaii Ha HECHOTBETCTBHME MEXIy pasmopendu Ha te3u [lpaBmiia m Ha HOpPMAaTHUBEH akT, MpHiIara ce
rmocienHus, 0e3 ma ¢ HeoOXoauMo W3MeHeHHe B I[IpaBmiiaTa, OCBEH akO TOBa H3pUYHO HE €€ TMPEOBIKAA OT
HOPMAaTHUBHUS aKT Wwin Te3u [IpaBuia.

§ 3. Tesu [IpaBuna ca mpuetu ot CrBera Ha nupekropure Ha Y/ ,,Cenexkt Acer MenumxmbHT EAJl ¢ mpoTokon ot
18.09.2012 r., m3menenu ¢ Pemenne Ha C/| Ha V]I ,,Cenekt Acer MenumxMbHT EAJ] or 09.11.2012 r., U3BMEHEHU C
Pemenue va CJI Ha Y/I ,,Cenekt Acetr MenmmkMbHT EAJL ot 26.06.2013 1., m3menenu ¢ Pemenne Ha CJl Ha Y]]
,»Cenekt Acer MenumxmMbHT EAJ[ ot 08.08.2013 r., usmenenu ¢ Pemenue na CJI mHa Y] ,,Cenext Acer
MennmxmbHT EAJ] ot 03.09.2013 1., m3menenu ¢ Pemenne Ha CII Ha Y] ,,Cenekt Acet MeaumxMbHT EAJl ot
06.02.2014 1., m3amenenu ¢ Pemenune Ha C/| Ha V]I ,,Cenekt Acer MenumxmMbHT EAJL ot 14.05.2014 ., u3MeHEHU ¢
Pemenne na C/ Ha V]I ,,Cenexkt Acer MenumkmbHT EAJl ot 19.01.2015 r., m3menenu ¢ Pemenne na CJ] Ha Y]]
,Cemekt Acer MenumkmbpHT EAJl ot 28.12.2016 1., m3menenu ¢ Pemenme Ha CJI Ha Y]I ,.Cenekr Acer
MennmxmbHaT EAJ] ot 31.01.2017 1., m3menenn ¢ Pemenne na CJI Ha V]I ,,Cenexr Acer MeammkmbHT EAJ] oT
14.04.2021 r., m3amenenu ¢ Pemenune Ha CJl Ha Y/ ,,Cenekt Acer MenuxkMBHT EAJL oT 14.05.2021 1. 1 u3MeHeHH
¢ Pemenue na CJ] Ha Y] ,,Cenext Acer MenumxmbHT EAJ] 0T 21.05.2021 1. 1 usmenenu ¢ Pemenne na CIl va V]|
,Cenekt Acer MenumikMbHT EAJ] ot 12.01.2023 1., usmenenn ¢ Pemenue Ha CJI Ha Y] ,Cemekt Acer
MennmxmMbpHT EAJ] ot 09.02.2023 T., m3Mmenenu ¢ Pemenne Ha CII Ha Y] ,,Cenekt Acer MeanmkMbHT EAJL oT
27.02.2023 r. u usmenenu ¢ Pemenne va Cll va Y/ ,,Cenexktr Acer MenumxmbpHT EAJ] ot 12.12.2025 r., BIM3aIu B
cuna ot 01.01.2026 1.

3a YopasasBamoro Jlpy:xecTBo “Cenekt AceTr Menum:kmMbHT” EAJl, neiicTBamo 3a cMeTka Ha
Horosopen ®@oup “Cenexkt bananc*:

HN3nbaHuTe/IeH JMpeKTop: IIpokypucr:

Kpacumupa Komxamanosa Becenun Bacunes
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Ipunosxncenue Ne 1
kvm ui. 19 om Ilpasunama na
D ,,Cenexm bananc*

PEJ U YCJOBUSA 3A ITIPOJAKBA U OBPATHO U3KYITYBAHE HA JISAJIOBE HA
JJOTOBOPEH ®OH/I. ONNIPEJEJISTHE HA EMUCHOHHATA CTOMHOCT Y IIEHATA HA
OBPATHO U3KYITYBAHE.

(Uszm. ¢ pewr. na Cl{ om 12.01.2023 2.)

1. YopaensBamoro [IpyxecTBO OCHIypsiBa IMOJI3BaHE Ha MpEka OT MECTa 3a I0jJaBaHe Ha IMOPBUKH,
KBJCTO C€ MpUEMAT MOPHUKUTE 3a MPOJakOa W OOpaTHO M3KYIyBaHE HA JISUIOBE M CE OCHINCCTBIBAT
KOHTAKTHUTE C MPUTEKATETUTE Ha JisioBe Ha JloroBopHus DOHJ, KAKTO U OCUTYPSIBA YCIIOBHS 33 IPUEMaHe
Y TIp¥eMa, U MOJITUCBA IOTOBOPHUTE - MOPHYKHU C KIIMEHTUTE BCEKU PabOTEH JICH.

2. (U3m. ¢ Pewenue na CJ/[ om 26.06.2013 2.) YupaisBamioro Jpy>KecTBo MpUKIIIOUBA TIPOIEaypaTa 1mo
W3YHCIISIBAHE HA EMHUCUOHHATA CTOWHOCT M [IeHaTa Ha 00paTHO u3kymyBaHe 1o 12,00 yaca Bceku paboTeH
JICH ChIJIACHO JICHCTBAIIOTO 3aKOHOATENICTBO, Te3u [IpaBuna u [IpaBuiara 3a oleHka.

3. (U3m. ¢ Pewenue na CI{ om 26.06.2013 2., Usm. ¢ Pewenue na C/[ om 14.05.2014 2., usm., 14.04.2021
2., Msm. ¢ Pewenue na C/[[ om 12.01.2023 2., H3zm. ¢ Pewenue na C[{ om 12.12.2025 2.) do 13,00 gaca na
paboTHUS JieH, B KOWTO ce W3BbpIIBa u3uncisBaHeto Ha HCA Ha efuH 151, eMHCHOHHATA CTOWHOCT U
leHata Ha oOpaTHO W3KymyBaHe Ha JsutoBere Ha JloroBopuusi ®Ponja VYmnpamisBaiiotro JIpyxecTBo
nyOJnKyBa/00sBsBa, B €BpO, TE3H JaHHU Ha BCUUKU MECTa, HA KOUTO CE MpUeMaT NOPhUYKHUTE 32 MPoJakoa
U 00paTHO W3KYIyBaHE Ha JSJIOBE M CE OCHINECTBABAT KOHTAKTHTEC C HHBECTUTOPUTE, KAKTO M Ha
WHTepHeT cTpanunaTa Ha YpasisiBalloTO APYKECTBO.

4. (U3m. ¢ Pewenue na CIJ om 26.06.2013 e., usm., 14.04.2021 2.) Ilpu ochIniecTBIBaHE HA ACHHOCTTA I10
npojaaxo0a 1 00paTHO M3KyIyBaHe Y IpaBisiBauioTo JpykecTBo:

- OTKpUBa KbM CBOsITa cMeTKa B LleHTpaiHusg Jeno3uTap MOJCMETKH Ha MPUTEKATEIUTE Ha JSJIOBE OT
JoroBopuus ®onp;

- mpHeMa OT WHBECTHTOPWUTE W TMONIMUCBA BCEKHM paboOTeH JIeH, A0 Kpas Ha pabOTHOTO BpeMe Ha
CBOTBETHOTO MSCTO 3a IIOJIaBaHE HA TOPbHUKA, JOTOBOPU - MOPHUKH C HOPMATHUBHO OIPEAEICHOTO
CBHABPKAHUE 32 MOKYyNKa U 00paTHO M3KyIMyBaHe Ha Asu10Be OT JJoroBopHust DoHIT;

- Bcekm pabotreH meH mpenoctaBs Ha llerrpamnus [lenmo3urtap cerimacHo Herosus IIpaBmmHHK
nHpopMaIaTa, He0OX0AMMa 332 CETHJIMEHTa Ha CKJIFOYEHUTE CIENKH C MPOJaJCHU/U3KYNeHH OOpaTHO
nsnose ot JloropopHust QoHz;

- Bceku paboreH jaeH 10 11.00 gaca usnpama Ha Jlemo3uTapsi, N34nciIeHaTa HETHA CTOMHOCT Ha aKTHUBHUTE,
HETHAa CTOWHOCT HAa aKTUBUTE HA C€JIMH JIfJI, EMHUCHOHHA CTOWHOCT M Ii€HA Ha O00paTHO W3KyIyBaHE Ha
nsioBete ot JloroBopHus DoH, KakTO U Isiiata HHOOpMAIKs 3a ONPEACIIHETO UM, BKIIOYUTEIHO Opost
Ha MPOJAJICHUTE U 00PATHO U3KYIICHH JISUIOBE C MPHUKITIOUWIT CETHIIMEHT;

- pasriexja He3a0aBHO BCUYKH U3SBIICHUS, CTAHOBUINA M MPENOpbKU Ha Jlemo3uTaps, HAlpaBeHH WA
TaJICHU TIPU OCHINECTBABAHE HA HEWHNUTE KOHTPOIHH (PYHKITHH;

- 1o 11.00 gaca Ha pa®OTHHA JE€H OCUETOBOSIBAa BCUYKM M3BBPIIECHU 3a cMeTka Ha JloroBopHus doHn
CHEJIKH U OIIEPaLIH;

- WU3BBPINBA BCUYKH JPYTH MPaBHH M (HaKTUYECKH ACUCTBUS 1O MpojakdaTa W 0OpaTHOTO H3KYyIyBaHE
CBIJIACHO JIEMCTBALIOTO 3aKOHOAATENCTBO, Te3u [IpaBuna u [Ipocnekra Ha oHja.
5. (uzm., 14.04.2021 2.)YpaBusiBamoTo Jpy>ecTBO € ITHKHO:

- Ja IojJdydaBa IUIalllaHug OT HWHBECTUTOPHU 3a npona>i<6a Ha I4J10BE Ha ﬂOFOBOpHI/IH (DOH,[[ caMoO II0
0aHKOBaTa CMCTKa, ClICHMaJIHO OTKpHTA 3a Ta3u LCJI B I[eHO3I/ITap${, A0 Kpas Ha CicaABalinusa pa6OT6H JCH,

- Jla M3BBPIIBA CIACIKUTE 10 Mpoaax0a Ha jsioBe Ha JloroBopaust DoHI B CpoK /10 7 JIHU OT jJaraTa Ha
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Mo/IaBaHe Ha MOPBHUKATA;

- Aa U3BBpIIBA CACIKUTE I10 06paTHO H3KYITyBAaHC Ha O5JIOBEC Ha I[OFOBOpHI/ISI (DOHI[ 10 BB3MOXXHOCT B
CPOK a0 TpH pa6OTHI/I JHHU OT JaraTra Ha II0JaBaHE Ha IIOpbhUYKaTa, HO HC ITIOBEYE OT HOPMATHBHO
OMpeACICHUA CPOK OT ACCET AHU CJICI AaTaTa Ha MOJaBaHC Ha MOpbYKaATa,

- Jla U3BBPIIBA MMOKYyNKaTa Ha JisiioBe Ha DoHIa 10 MbpBaTa EMUCHOHHA CTOWHOCT, 00SIBeHA CJIe JICHS, B
KOHTO TOphYKaTa € MoJa/ieHa, a 00paTHOTO M3KYITyBaHe — IO IThpBaTa IIeHa Ha OOpaTHO HM3KYITyBaHE,
00siBEHA CIIe]T ICHs, B KOWTO OphYKaTa € IMOAaICHa;

- BCHYKHM MOPBYKH 32 MOKYIKA, CHOTBETHO 3a 0OpaTHO M3KyNyBaHE Ha JsuioBe Ha DOHIA, MOMYyYEHU B
paMKHTe Ha €IUH JIeH, C€ W3MBIHABAT Ha €Ha M ChIIA IIeHa - MO cieABamara o0sBeHa EMUCHOHHA
CTOWHOCT, ChOTBETHO IIEHa Ha 00paTHO U3KYIyBaHe.

6. Axo e momycHaTa Tpelika NMpU HM3YMCISIBAHE HA HETHATa CTOWHOCT Ha aKTUBUTE HA €IWH A7, B
pe3yiTaT Ha KOETO € 3aBUIIeHa EMHUCHOHHATa CTOHHOCT ¢ Hax 0,5 (Hysa msjao U MeT) Ha CTO OT HeTHaTa
CTOWHOCT Ha aKTUBUTE HA €IUH A5, YTIPaBIABaIOTO JpyKECTBO € AIBKHO /1a Bb3CTAaHOBH pa3jvKaTa Ha
MHBECTUTOPA, 32Ky J5UIOBE 110 3aBUIIIEHa EMHUCHOHHA CTOHHOCT OT cpezcTBara Ha JloroBopaus ®oHx B
10—HEBEH CPOK OT KOHCTAaTHpAHE Ha TpeliKaTa, OCBEH aKO HHBECTUTOPHT € OMJI HeT0OpOCHBECTEH.

AKoO e JomycHaTa rpelika IIpy W3YHCIIsIBaHe Ha HEeTHATa CTOWHOCT Ha aKTUBUTE HAa €UH [T, B Pe3yTar
Ha KOSITO € 3aHIKeHa eMHUCHOHHATA CTOMHOCT ¢ Hajx 0,5 (HyIa 1510 | 1eT) Ha CTO OT HeTHaTa CTOMHOCT Ha
aKTUBUTE Ha €IWH s, YTpaBisgBamoTo /[pykecTBO € JIbXKHO Aa Bb3cTaHOBU Ha JloroBopHus DoHn
IBIDKAMAaTa cyMa 3a coOcTBeHa cMeTKa B 10-THEBEH CPOK OT KOHCTAaTHPaHEe Ha TperKkaTa.

AKo fomrycHartaTa rpemka He npesumiasa 0,5 (Hyrna Isy10 1 TIeT) Ha CTO OT HETHATa CTOWHOCT Ha aKTUBUTE
Ha eWH sy, YTpaBisBamioro /[pykecTBo mpenmpreMa HeoOXOAUMUTE MEPKH 3a U30STBaHE Ha TPEIIKU
NP U3YHCIABAHETO HA HETHATa CTOMHOCT Ha aKTHBUTE Ha €/IMH i1 U 3a CAHKIMOHHMpaHe Ha BUHOBHHTE
JUTBXHOCTHH JIUIIA.

Te3n mpaBuia HaMupaT MPHIOKEHHWE W KOTaTO € JIOIycHaTa Tpelika TNpW W3YHCIsSBaHE Ha HETHaTa
CTOWHOCT Ha aKTHBHUTE HA €IUH I, B PE3yJITaT Ha KOETO € 3aHIKEHa WM 3aBHIIEHA [leHaTa Ha 00paTHO
W3KYITyBaHE Ha €IMH Al

7. (U3m. ¢ Pewenue na CIJ om 09.11.2012 2.) Ilpu npomsina Ha HanOaBKaTa/oTOMBa, CBBP3aHH C pa3Mepa
Ha Pa3XxoauTe MO MpoAakda u oOpaTHO M3KyITyBaHe Ha [sutoBe Ha JoroBopHus ®oHxa, YnpaBisBamoTo
HpyxecTBo yBeoMsIBa MPUTEKATENNTE HA IA7I0BE U OCTaHAINTE WHBECTUTOPHU Ype3 ChOOIIEHNE B METuS,
C KOSATO MMa CKJIIOUEH JoroBop HezabaBHO cien ogobpenueto or KOH Ha npomenure B Te3u [Ipasuia.

8. YmpasnsBamoro [pyxkecTBo cnupa npogax0aTa Ha ISUIOBE B Cly4yaidl HAa BPEMEHHO NPEYCTaHOBSIBaHE
Ha o0paTHOTO M3KymyBaHe Ha jsuioBe Ha DonHnma. B Te3u cimydyam mpekparsBaHeTo Ha mpojaxbarta Ha
JISIIOBE € 3@ CpoKa Ha BPEMEHHOTO CIIMpaHe Ha 00paTHOTO M3KYITyBaHe.

9. (U3m. ¢ Pewenue na C/[ om 09.11.2012 2., U3m. ¢ Pewenue na C/{ om 12.01.2023 2.) YupaBnsBamioro
HpyxecTBo yBemomsBa mpuTexarenure Ha nsuoBe Ha DoHma 3a cnupaHeTo Ha Mpojaxk0OaTa/o0paTHOTO
M3KyITyBaHEe He3a0aBHO clie] B3E€MaHETO Ha pelleHHe 3a TOBa Ha MecTara 3a IOojaBaHe Ha MOPBYKH 3a
npojax0a u 00paTHO M3KYIyBaHe, KAKTO U 4Ype3 MyOIrKalus B MEHs, C KOSTO UMa CKIIFOYEH JJOTOBOP H B
WHurepHeT.

10. IIpu BB300HOBsIBaHE HA TPOAAXKOATa/00pPaTHOTO M3KyIMyBaHE YTpaBisBamoTo J[pyxecTBo oOsBsBa
E€MHCHOHHATa CTOMHOCT U IIeHaTa Ha 00paTHO M3KYIyBaHe B JICHS, MPEAXO0XKAAIT Bh300HOBSIBAHETO.

Cenekm Acem MeHugkmbHm EAA, VnpaBmBamo“ﬁpwkecmBo
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