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MHBeCTULIMOHHA NoNMTHKA

L __ —

O® "Cenekt BanaHc" e akTMBHO ynpaBnsiBaHa 6anaHcupaHa MHBECTMUMOHHA cxema, 6e3 ga cneaBa MHAEKC, MHBeCTUpawa BbB (PUHAHCOBU
MHCTPYMEHTW, U3AaAeHN NPeauMHO OT 6bnrapcku eMuteHTH. KonektuBHaTa MHBECTMUMOHHA cxema "Cenekt BanaHc" moxe aa uisectupa ao 50% B

aKkumu, po 50% B MHCTPYMEHTH ¢ huKcpaHa aoxogHocT U Ao 10% B HenyGnNUYHU eMUCHM.
PuckoB npodun

Pe3loMe Ha kanuTanosute nasapu
Mpes anpun uHaekcuTe Ha Gbrapckust KanuTasnoB nasap OTYETOXa PasHOMOCOYHN pesynTatn 30,
(SOFIX|1.23%; BGBX4010.06%; BGREIT13.07%; BGTR30,/0.46%), kato ce Habniopasa

CUIHO MOHWKEHWE Ha NUKBUAHOCTTA Ha nasapa. V3TbpryBaHusT 060poT Ha perynupaH nasap

npe3 meceLla ce noHwky ¢ 44.53% cnpsimo mapT, gocTuraitku 94.15 MnH. ne. BHuMaHWeTo Ha 29
nHBeCTUTOpUTE Belle HAacOYeHO OCHOBHO KbM Pa3Bosi Ha BOEHHUTE [elicTBUs Mexay Pycus u
YkpaiiHa, kaTo npe3 nepuoAa pyckoTo MpaBUTENCTBO B3e pelleHWe Aa crpe [OCTaBkuTe Ha
NpUpoAeH ra3 kbM bbnrapust BbB Bpb3ka C PELUEHNETO Ha CTpaHaTa fia He Ce pasnnalia 3a 1% |
CypOBWHaTa B pycku pybnu c Len Aa He Ce HapylaBaT TEKYLUMTE WKOHOMWUYECKW CaHKLMK, o
HanoxeHn oT cTpaHa Ha EK kbM Pycusi, BbB Bpb3ka CbC CbOTBETHUTE pasnnalyaHus. ToBa
pelueHne AoBede [0 CUMHM CMajoBe MpW HAKOM Ma3apHu Mo3vLmMW, Kato efHa oT Hai-
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LloxogHocT 3a nocneaHuTe 12 meceua -0.01%

0, =
rybewmte komnanum 6ewe "Heoxum" Al - ocHOBEH UHAYCTpUaneH notpebuten Ha NpupoaeH 0%
ras B bbnrapusi. AkuuuTe Ha [pYXecTBOTO OT4eTOXa Hag 22% AHEBEH crnag, HO KbM kpasi Ha
anpur, Ha dhoHa Ha NoAroTBsHaTa AMBEpCUUKaLMS Cpes [OCTABYALMTE HA CYpOBUHATA KbM
-1%

CTpaHaTa, LiEHHUTE KHIXa yChsixa [a HeyTpanuaupaT 4acTudHO 3arybute W peructpupaxa
5.22% meceqHo noHwxkeHue. Mpe3 MeceLa B MHBECTULMOHHMS (OKyC Bsixa v pesynTaTute KbM |
MbpBOTO TpuUMeceune Ha 2022 r. Ha no-ronsMata yact oT nybnuyHute komnawuu. Cpeq
EMUTEHTUTE C NO3NTMBHO npeacTaBsHe kbM 31.03.2022 r. e "®oHp 3a HeawxUMM UMOTU  -2%
Bonrapus” ALICUL, (55.12% pbeT Ha npuxoguTe OT AEMHOCTTa CMpSIMO ChLyWs nepuop npes
2021 r.), kato oTAaBaeMocTTa Ha crpagaTa Ha gpyxectsoto B "Codmsi Tex [Mapk" ce
nosuwasa ot 17.09% Ao 25.64%. OT pLKOBOACTBOTO Ha KOMNaHNATa O4aKBaT npe3 BTOpOTO 39, |
Tpumeceume Ha 2022 r. ga Ce yBenuuu OTAABAEMOCTTa Ha odwc crpagata B "BusHec napk

Cognst" ot 50% Ha 68%, Ho Taan B "Kambanute Codwms" ga cnagHe ot 97% Ha 33%.

BnarogapeHne Ha noBuleHns 0GOpoT Mpe3 nepuopa, CPaBHUTENHO A06pK (UHAHCOBM 4%

pesynTatu otuuTa v "Bbnrapcka donposa Gopca” Al (44.93% pbCT Ha HETHUTE NPUXOAM OT S &§ 8§ S S 8§ 8§ S S 88 8 &
S S S S S S S S S S S S S
npofaxbu Ha roauiuHa 6asa kbm 03.2022 r. cipamo 03.2021 r.). Mpes Mecelja ysenn4eHneTo Jd 9 g N & & FJI3IJ YIS é\'
" " S S S S S S = ~ ~ SIS S
Ha kanutana Ha "Yeb Meaust pyn" ALl ¢ 5 mnH. nB. Gelwe ycnewHo BnMcaHo B TbproBcky S 5 8§ 5 85 8§ 5 8§ 5 5 & 5 8
PerucTbp.
OnucaHve Ha nopTdonnuoTo CeKTOpHO pa3npepeneHune - LIeHHN KHka 30.4.2022
KbM HacTosLMs MOMEHT akTuBMTe Ha oHAa ca pasnpefeneHn OCHOBHO B aKLym
Meyvat u peknama
51.2%, kopnopatusHyu obnurauum 33.8% n KUC 9.2%. MoseueTo 0T MHBECTULMMTE Ca Wycrpuanim
KOHL|EHTPUpaHK B BGbnrapcku emunteHT 78.7% 1 21.3% B YyxaeCTpaHHN EMUTEHTH. NT P
aTepuanu
Hannu 3a dhonpa Evepruen
YNpaBnsBalLo ApyXecTBo "Cenekt AceT MeHnmxmbHT" EAT MoTpeBUTenck cToku
CrapTosa fata Ha hoHAa 17.12.2004 1 popmaunonim yonymm
Pa3mep Ha hoHaa B nesa 38517 887.99 KomyHukaLmu
Puckos npodpun BanaHcupaH TypusbM
MpenopbynTEneH MHBECTULMOHEH XOPU3OHT MuHuMyM 5 roanHmn 3npaseonassare
Akumm 1 obnuraunm, u3nagexm ot
WHBecTuLmm H v, M3han Ho®
€BPOMNENCKN EMUTEHTY AncuL
[oxogHocT 3a nocnegrute 12 meceua -0.01% K
0,
CH)TaH,qapTHo OTK{IOHeHMe 1g.70 % Xonanru 35.6%
OMMHarHa CTOMHOCT Ha efvH Asn nesa
* Mo cToiHOCT Ha akTneuTe kbM 30.04.2022 r. Puancy 38.2%
Takcu* KnacoBe aktneu 30.4.2022
Takca 3a 3anucBaHe 1.00%
Takca obpaTHO U3kynyBaHe 0.00% [lenoantv u napnyxmu
1.8%
Takca ynpasnetue (1) 2.00% KMC929%  HO® 28y  cPeAcTealSn
[pyru onepatnsHu pa3xoau (2) 0.15% Opyrn 1.2%
Tekywm Takcu (1+2) 2.15%
Takca 3a nocTurHaTtv pesynTati HAMa
Ton 5 emncuun 30.4.2022
Ton 5 no3nuymn
B noptdpenna Kol Axumm
priopaTtueBHn
28.5% o6nuraumm 33.8% 51.2%

Opyrn 71.5%

HacToswwara nHopmauns Cbabpxa MapKeTMHIOB MaTepuan M He Mpe[cTaBnsBa [JOTOBOPHO ODBBLP3BALY [OKYMEHT M He € [OCTaTb4Ha 33 B3eMaHe Ha WHBECTULMOHHO pelleHne. 3a noseve
MHdopmaLms otHocHo 1O "CenexT bananc" unu apyru dorpaose, npeanaranm ot Y[ "Cenekr AceT MernmxmbHT" EAJ, CBbpXETE Ce C BalLns (PMHAHCOB KOHCYNTaHT unn noceTeTe: www.selectam.bg.
MaTouHuk Ha paHHuTe 3a MuHany nepuoan: Y[ "Cenekt AceT MennmkmbHT" EALl. CTaHAApTHOTO OTKIOHEHME e M3MEPEHO Ha ceaminyHa 6asa 3a nocnegHuTe 52 ceamuuy.



A Select

WUHhopmauma 3a puckoBeTe U nonsute

PuckoBe, cBbp3aHu ¢ [loroBopHus oHa

o ®OHOBLT MHBECTVPA OCHOBHO B aKLMW, KOUTO Ca PUCKOB KIlac aKTUB,
N obnvrauMm n [eno3nTH, KOUTO Ca HWUCKOPWUCKOB KIac aKTuB.
doHOBT € npuyMcrieH kbM kateropust 3; [JaHHWTe 3a MuHanm
NepuoaM, U3Mos3BaHN 3a U3UUCHSIBAHE HA CUHTETUYHUSI UHAMKATOP,
MOXe [a He NpeacTaBnsiBaT HafexaeH nokasaTten 3a Gbelims
npodun Ha pucka;

» PuckoBaTa kaTeropusi Ha oHZa He € rapaHTMpaHa 1 e Bb3MOXHa
npoMsiHa BbB BpemeTo; Haii-HuckaTa kaTeropusi He oO3HayaBa
6e3prickoBa UHBECTULNS;

+ CTOMHOCTTa Ha AAnoBeTe W AOXO4bT OT TsX MoraT Aa ce MOoHWXKarT,
neyan6ata He e rapaHTMpaHa U UHBECTUTOPUTE NMoemart pucka fa He
Bb3CTAHOBSAT MHBECTULIMWTE CU B MbIIHWS UM pa3mep;

* MHBecTuUMMTEe BbB (hoHOA HE Ca rapaHTUpaHW OT rapaHLMOHeH
doHA U MpeOxoaHUTe pesynTaTu OT AeiHOCTTa HaAMaT Bpb3ka C
6baeLum peaynTtati Ha oHaa.

* IHBECTULIMOHEH KpeaWTEH PUCK — PUCKBT EMUTEHTLT Ha AbMroBu
LIeHHU KHVDKa U MHCTPYMEHTM Ha NapuyHKs Nasap, CbOTBETHO NULIETO
npeacTasuno obesneyeHne, Aa 6bae B HEBB3MOXHOCT Aa U3MbIIHU
CBOMTE 3ab/MKEHUSI, B YACTHOCT [a M3nnaTv HaBpeme rnaBHuLaTa
n/ Unn ObMKUMUTE TIMXBY;

* Puck oT koHTpareHTa — korato (oHABLT € obe3neyeH ¢ rapaHuus,
v3gageHa oT TPeTo nuue, UM Korato BCRedcTBME Ha eavH wunu
noBeye JOroBOPU C €AMH KOHTPareHT Bb3HWKBA 3HAUUTENHa no obem
VNHBECTULIMOHHA EKCNO3ULUST;

» CeTbNMEHT PUCK — PUCKLT, Bb3HWKBALL OT Bb3MOXHOCTTa (POHALT
[a He MOMyYu HacpelHW napuyHu CpeacTBa MM (OUHAHCOBM
WHCTPYMEHTU OT KOHTpareHT Ha [ataTta Ha CeTbMMEHT, cref KaTo Te
ca M3MbAHUNWM 3adbiKeHWsiTa MO [adeHW COenku KbM  TO3n
KOHTpareHT;

+ JlukBMOEH pUCK — KOraTo 3HAYMTENeH Asf OT oCbluecTBeHaTa
WHBECTULMS € BbB (DUHAHCOBM WHCTPYMEHTW, KOUTO MO CBOSI
XapakTep ca [dOCTaTb4yHO NWKBUAOHW, HO MpW  ONpPeaerneHu
obcTosATENCTBA MOXE [a CTaHaT OTHOCUTENHO Crnabo NUKBUAHM,
KOETO LLe MOBMUsie BbpXy HUBOTO Ha NNKBUOHWS PUCK Ha hoHAa KaTo
UAno;

» OnepaTviBHU PUCKOBE U PUCKOBE CBBHP3aHU CbC CbXPaHSBAHETO Ha
aKTUBMY;

* PrickoBe npu M3Mon3BaHETO Ha AEPUBATUBHU UHCTPYMEHTH;

» [lpyry puckoBe: A@HbYEH, PerynaTuBeH PUCK, MOMUTUYECKU PUCK,
onepaTuBeH pUCK, UH(MALMOHEH PUCK, BaryTeH PUCK U YNpaBreHCKU
puck.
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MoTeHuuanHu nonsu, cBbP3aHu ¢ [loroBOpHUA HhOHA,

¢ MNpodecrnoHanHoTo ynpaeneHne Ha MHBECTULIMUTE — JOTOBOPHUTE
cdoHOoBe ce ynpaBnsBaT OT cneuvanucTn Ha 6as3ata  Ha
3a4bnOoYEHN Na3apHM aHanuau, KOeTo crnecTsiBa BpeMe W ycunus
Ha UHBECTUTOPUTE Aa cneasT UHAHCOBUS CBAT;

* JINKBMOHOCT U CUTYPHOCT — OrOBOPHUTE (POHAOBE Ca C pas3nuyeH
WHBECTULMOHEH XOPU3OHT. lMpu WMHBECTUTOPW, KOMTO XenasT Aa
noematr  no-rofisiM  puUck, TO3X Mepuod €  MO-AbJibr.
KoHcepBaTMBHUTE (hOHAOBE Ca MPOAYKTW 3a WHBECTUTOPW, KOUTO
KenasiT HACBHK PUCK U [LOXOAHOCT B KPATKOCPOYEH MiiaH;

» PasnpegeneHve Ha pucka — u4pe3 AuBepcudukaumaTa ce
HamansiBa HecUCTeMaTU4YHUST pUCK Npu  uHBecTupaHeto. C
yBENUYEHNETO Ha aKkTMBUTE Ha fafdeH oHA ce noctura no-
edekTnBHa guBepcudukaums. Mo T03n HaumH, JageH (PUHaHCOB
WHCTPYMEHT, B KOMTO € WHBECTUMPaHO, He MOXe ga ce oTpasu
3HauMTENHO BbBPXY obliata AOXOAHOCT Ha doHAa, Tbi KaTo
3arybarta OT Hero ce KOMrneHcupa oT NoNoXUTENHWUTE pe3ynTaTu Ha
oCTaHanuTe MHCTPYMEHTU B nopTdenna;

» CnecTtsiBaHe Ha pa3xoau — pasmepbT Ha pasxoauTe, CBbp3aHu C
TbproBusTa C (PUHAHCOBM WHCTPYMEHTW, 3aBUcKM OT obema Ha
TbpryBaHute ¢uHaHCOBM WHCTpyMeHTU. KoraTto ce cknwousat
COenkn Ha Mo-BMCOKa CTOWHOCT, TPaH3aKUMOHHUTE pasxoau Mo Tax
ca no-Hucku. [lo To3W HauuH, obwuTe pas3xoan 3a cMmeTka Ha
MHBECTUTOP BbB (POHA KaTO LSAMO Ca MO-HUCKW, OTKOMKOTO Mpwu
CaMOCTOSITENHA TbProBUsl C LIEHHWN KHUXa;

* [oTeHUManHn AaHbYHM ob6nekveHus - [doxoguTe OT CAEMKU C
asnose Ha doHaa (peanuavpaHaTta kanuTanoBa nevan6a) He ce
obnara ¢ gaHbk neyanba, korato nonyyaTen Ha JoXoA4a ca MeCTHM
dusmyeckn nuua unu usamdeckn nuua, YCTaHOBEHW 3a AaHbYHU
uenu B AbpxaBa uyneHka Ha EBponerickva cbio3 unu B Apyra
ObpaBa — YneHka Ha EBponeinckoTo MKOHOMUYECKO NPOCTPAHCTBO;
* [pospayHoCT — YnpaBnABaWOTO [APYXECTBO eXeAHEBHO
nyénukyBa uWHGOpMauusi 3a CTOMHOCTTA Ha AsaroBeTe Ha
porosopHuTe  boHaose B www.baud.bg, www.investor.bg un
WHTEpHeT cTpaHuuata Ha Y[ ,Cenekt AceT MeHnmxmbHT® EAL -
www.selectam.bg. [locTosiHHa wHgopMauma 3a AelHocTTa Ha
doHpa ce npegocTaBs Ha KOHTponvpalmTe opraHu: KomucusTa 3a
dunHaHcoB Haa30p 1 [leno3uTaps Ha AOroBOPHUSE hoHA,.

ModpobHa uHgpopmayusi 3a puckoeeme u nosi3ume om 3akynyeaHemo Ha Odsnoee Ha [JozosopeH ¢hoHd Moxe da omkpueme e [Ipocnekma u
JHokymenma c knoyoea uHgpopmayusi Ha ®oHda, docmbnHu 6e3nnamHo Ha 6b12apcku e3uk Ha www.selectam.bg.

ViHBeCTUTOPUTE CreaBa fa UMaT NpenBug, Ye CTOMHOCTTa Ha AANOBETE U AOXO4bT OT TsIX MOXe Aa Ce MOHWKAT, nevant He ce rapaHTUpaT, ChLUECTBYBa pUCK 3a HBECTUTOPUTE
[a He CY Bb3CTaHOBAT MbJIHMA Pa3Mep Ha BNOXEHUTEe CPeACTBa. VIHBECTULMUTE B AANOBE HE Ca rapaHTUpaHu OT rapaHLMOHEH (OHA UMM MO APYr HauH, kaTo Ype3 TAX He ce
npupoBuBaT AMPEKTHO 6a30BM aKTUBM, Thit kaTo Te ce npuTexasar ot [d. MocTurHatute pesynTarv OT MUHanM nepuoan He NpeAxaaT GbaellaTa Bb3aspallaeMocT. Bbaelure
pesynTaTi NOANexXaT Ha flaHbyHo obraraHe, 3aBIUCELLO OT IMYHOTO MONOXEHWE Ha BCEK MHBECTUTOP W NOAMIEXALLO Ha NpoMsHa B Gbaeluy nepuoau. MpocnekTbT U JOKYMEHTHT
C KIiYoBaTa MHGOpMaLMs Ha BCEkW AOroBOPeH (HOHA Ca [OCTbMHW Ha Gbnrapcku esuk Ha www.selectam.bg, kato cregsa Aa Gboat npernegaHu mpeau B3emaHe Ha
OKOHYATENHO MHBECTULMOHHO PeLLeHHe.

*UHdpopmauma 3a pasxoaute

[nateHuTe OT MHBECTUTOPA TaKCK CE WU3MON3BaT 3a MOKPUBAHE Ha AMUHUCTPATUBHUTE Pa3xoau Ha (HOHAA, BKMKYMTENHO PasXOAuTe 3a MapKeTUHT 1 NpeanaraHe. Teau pasxoau
BOAST A0 HamansiBaHe Ha NoTeHumana 3a pactex. OnucaHnTe BXOAHM TaKCH Ca MakCUManHuTe Bb3MOXHU. B HsiKou cryyau Moxe Aa 3annaTute no-Huckv Takusa. Moxe fa Hayuute
noBeye 3a akTyanHuTe Takcy 3a 3anucBaHe 1 0bpaTHo U3kyryBaHe oT Bawwms (uHaHCOB KOHCYNTaHT UMk NOCPEAHMK.

TekyLwmTe Takcy (BkN. Bb3HarpaxaeHve 3a Y[, aenoautap, oguT, LieHTpaneH aenoautap, Takcu 3a Hapaop Ha KOH v ap.) ca 6asupanu Ha pasxoguTe KbM NpeaxogHaTta (uHaHCoBa
roguHa, npuknioyBaLla Ha 31.12.2021 r. Liucbpute MoraT aa Bapupart OT roauHa Ha roguHa. He ca BkntoueHm:

- Takcu 3a NOCTUrHaTV pesynTaTh — He Ce yAbpXar;

- TpaH3aKLMOHHY pa3xoau B NopTdeiina, 0CBEH KOraTo CTasa fiyMa 3a BXOAHW/M3XOAHM Takcu npu Mokyrka i npopax6a Ha [pyrvt MUHBECTULIMOHHI CXEMM.

OT aKTMBMTE Ha JOrOBOPHUS (POHA HE Ce U3NMaLaT Nof HUKakBa (hopMa Bb3HarpaxaeHusi, CTumynin, 6oHycu 1 apyru obnaru Ha uneHose Ha Cl n cnyxutenn Ha Y[ ,Cenekt Acet
MenumxmbHT® EALL TMonuTukata 3a onpedensiHe Ha Bb3Harpaxaeusta Ha Y[ ,Cenekt AceT MenumxmbHT® EALl € JOCTbNMHA Ha MHTEPHET CTpaHUuaTa Ha [pyXecTBOTO
www.selectam.bg . Y[ ,Cenekt Acet MenmmxmbHT* EALl neknapupa, ye konve Ha MonuTukata 3a onpefensHe Ha Bb3HarpaxaeHusTa e 6bae NpesocTaBeHo Ha XapTUeH HocuTen
e3nnatHo npu nouckBsaHe.

MoBeye MHGOPMALMA OTHOCHO Takcute Moxe Aa Gbhe oTkputa B Paspen 2: WHBECTULMOHHM Uenw, cTpateruu u nonutuki B Mpocriekta Ha (OHAa, KOWTO € HanuyeH Ha
www.selectam.bg.

HNHeecmumopume cnedea da pazbepam ysmocmHomo eb3delicmeue Ha pa3xodume 8bpXy pa3mepa Ha MexHUMe UH8eCMULUU U 04YaKkeaHama eb3gpaujaemocm npedu
83eMaHemo Ha OKOHYameHO UHBECMUUUOHHO DeWeHue.
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OCHOBHM NpaBa Ha NpuTexaTenuTe Ha Asanose Ha [loroBopHMsA GoHA

OsnoseTe Ha [loroBopHusa PoHA ca 6e3HannyHM hMHaHCOBU MHCTPYMEHTUN, perucTpupaHmn no cmeTtku B LieHTpaneH genosutap.
Bcuukn gsnose gaBaT NocoYeHUTE No-gony npasa:

¢ MlpaBo Ha o6paTHO M3KynyBaHe. ToBa e crneuuanHo NpaBo, XapakTepHO 3a AsNoBeTe Ha AOroBopHMTe doHaoBe. Beeku
nputexaren Ha ganose ot ,CenekT banaHc“ no BcAko Bpeme, B paMkuTe Ha paboTHMTE OHWM M Bpeme, uma npaBo Aa ucka
aanosete My ga 6vgat mskyneHu obpaTtHo oT [orosopHusi PoHa npw ycnosusta, npeasuaeHn B lNpaBunata Ha PoHaa m
lMpocnekTa, ocBeH koraTo OoBpaTHOTO M3KynyBaHe € CNpsiHO B NpeaBuaeHWTe B 3akoHa, B [MpaBunata Ha doHaa v B TO3U
Mpocnekt cnydaun. WckaHeTo 3a obpaTHO M3KyrnyBaHe MOXe [a Ce OTHacs 3a 4acT WUNU 3a BCUYKM NpUTEXaBaHW OT
MHBECTUTOpPA LIeNnn UM YacTu4HKu ganose. Bcekn nHBeCTUTOP MMa nNpaBo Aa noucka obpaTHO M3KyrnyBaHe Ha OsSnNoBeTe CU No
BpeMe Ha npolegyparta no 3amsiHa Ha ynpaBnsBallo ApYXKecTBo, 6e3 Aa AbIKM NO-BMCOKM Takcu 1 6e3 apyru AONbAHUTENHN
pas3xo4u C U3KMYeHNe Ha pa3xoanTe 3a 0bpaTHO U3KynyBaHe.

* MpaBo Ha uHcbopmauma. Becekn nHBecTMTOpP MMa npasBo Ha MHdOpMauus, cbabpXkawa ce B [lpocnekta, [JokymeHTa C
Krno4oBa MHGOPMAaLUUSt 3a MHBECTUTOPUTE W MEPUOAMYHUTE OT4eTM Ha [oroBopHus PoHA, KaKTO M Ha gpyra nybnuyHa
MHpopmauma oTtHocHo doHaa. YnpasnsasawoTo [pyxecTBO onoBecTsiBa MHgopmaums 3a [doroBopHus PoHA CbrnacHo
N3NCKBaHMATA Ha 3aKOHa, BKIIOYUTENHO NocneaHns nyGnunkysaH roguleH 1 NocneaHUsAT U3rotBeH MeXAUHEH (OUHAHCOB OTYET
Ha ®oHAa 1 npegocTaBs YBEAOMIEHWS OTHOCHO BCsSka CbOTHOCMMa MHpopmaums, noanexaia Ha onosecTaBaHe 3a [O&.
YnpaBnseawoTo [dpyxecTBo npegoctaBa 6e3nnaTHo, Npu rnouckBaHe oT MHBECTUTOPUTE 3anucBalLy OANOBE, FOPEnoCcoveHnTe
oT4eTM W UMHopMaums BbB BCUYKM oduck (“ruweta’) Ha YnpaensBawoTo [pyXKecTBo, KbAeTO Ce M3BbpLUBA
npogaxbara/obpaTHOTO M3KynyBaHe Ha AANIOBETE, KAKTO U MM OMOBECTsBa Ype3 VMIHTepHeT cTpaHuuata Ha YNpaBnsBalloTo
HpyxecTtBo.

* NMpaBo Ha nukBupaunoHeH asan. lNpekpataeaHe Ha PoHaa. Bcekn MHBECTUTOP MMa NPaBO Ha 4acT OT MMYLLECTBOTO Ha
doHaa Npu HeroeaTta NUKBMAAUMSA, CbOTBETHA HA MPUTEXaBaHUTE OT HEro gsnose. ToBa NpaBO € YCINOBHO - TO Bb3HWKBA U
Moxe Ada 6bae ynpaxHeHO camo B criydau, 4e (M OOKOMKOTO) mpwu nukeupauusata Ha doHpa, cnea yaoBNeTBOPSBAHETO Ha
NPeTeHUMMTE Ha BCUYKM KPEQMTOPM, € OCTaHano MMYLLECTBO 3a pasnpedensHe mexagy nputexarenuTe Ha garnoBe U Ao
pas3mepa Ha ToBa MMYLLIECTBO.

» MpaBo Ha nogaBaHe Ha Xkanb6a. Bcekn MHBeECTUTOP MMa NpaBo Aa nogasa anbu 6e3 ga 3annawla Takca. WHdopmaums
oTHocHo Monutukata Ha Y[ ,Cenekt AceT MeHnmxmbHT® EALl 3a pasrnexagaHe Ha xanbu, nogageHn oT MHBECTUTOpUTe B
ynpaenaBaHuTe oT Y[l KONEeKTUBHU UHBECTULMOHHU CXEMW, Ha KNueHTuTe, Yuuto noptdennu Y[ ,Cenekt AceT MEHUOKMBHT®
EAL ynpaBnsBa 6e3 cneuuanHW HapexaaHus OT KMWeHTa UM Ha KIMEHTUTE, KOUTO ca Mofyyatens Ha WHBECTULMOHHM
KOHCYNTauum OTHOCHO (PUHAHCOBM WHCTPYMEHTW € HanuyHa Ha enekTpoHHaTa CTpaHuua Ha YnpasnsBalloTO APYXEeCTBO:
www.selectam.bg.

ModpobHa uHgopmayusi 3a xapakmepucmukume Ha Osinoeeme Ha [JozoeopHusi ¢hoHO Moxe Oda omkpueme &
lpocnekma u [okymeHma c knr4yoea uHgopmayuss Ha PoHOa, docmbnHU 6e3nnamHO Ha 6bs1I2apCKu €3UK Ha
www.selectam.bg.
Pe3yl1TaTVI OT MUHanNu nepmMoaun

. PeSyJ'ITaTVITe OT MUHann nepuoau

20% - 19.1% MMaT OrpaHuyMTenHa MonesHoCT npu
nporHosunpaHe Ha 6baely pesyntaTtu;
15% - « Takca ynpaBneHue, Takca 3a K®H,
Takca 3a L[, Takca 3a B®b, Takca 3a
10% - oowT, Takca 3a 6GaHka AenosuTap ca
4.0% o 4.3% % 3.9% 4.1% BKMIOYEHN B NpeAcTaBsiHETO Ha doHAaa
5% - 3.5% 3.6% % ’ 1.5% 3a MMHanW nepvoau, HO He OTpassiBa
) 0.0% TakCcuTe 3a 3anvcBaHe Ha O4Anose;
0% T T T T T T T T T | « Bbasosata BanyTta Ha ¢doHaa - BGN
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 (nesa);
5% -1.5% + OT 2010 r. BNIM3a B CUNA MPOMSHA B
MHBECTULUMOHHATA NonuTMKa Ha coHAaa.
-10% - Pesyntatute nocturHatv 3a nepuoga
2006-2009 r. ca nocturHaTM npu
[® Cenekr banaHc yCcroBusi,  KOUTO Be4Ye He ca
NPUNOXUMK.
HanHum 3a 1P no roauHu 3a nepuog 2012-2021 r., KaKToO M KbM NocnegHo Tpumeceune 2022 r.
[lokazaten 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 03.2022

110 CenexT banatic” 147% | 1913% | 4.04% 3.48% 4.28% 3.58% 386% | 4.14% 148% | 0.04% 1.45%

MocTurHatute pe3ynTtaTv OT MUHANW Nepuoan He npedBwxaaT GbAellaTa Bb3BpaLLaemMocT. TekyLwoTo npeacTaBsHe Ha [JoroBopHus
doHa Moxe Aa 6bOe MO-HUCKO UMK MO-BMCOKO CNPSAMO MOCOYeHUTe AaHHW. NocoveHnTe pe3ynTtatu npegnonarat penHBecTMpaHe Ha
BCWYKM MOMyYeHN AUBUAEHTU, MUXBEHN U Apyrv nnawaHus kbm [®. 3a akTyanHoTo npeacTaBsiHe Ha NPOAYKTa MOXe [ja ce CBbpXKeTe
c Y[l "Cenext AceT MeHnpxmbHT" EAJl nn ga nocetuTe cTpaHvuata Ha [jpyxecTBoTo www.selectam.bg.



