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MHBeCTULIMOHHA NoNMTHKA

L __ —

O® "Cenekt BanaHc" e akTMBHO ynpaBnsiBaHa 6anaHcupaHa MHBECTMUMOHHA cxema, 6e3 ga cneaBa MHAEKC, MHBeCTUpawa BbB (PUHAHCOBU
MHCTPYMEHTW, U3AaAeHN NPeauMHO OT 6bnrapcku eMuteHTH. KonektuBHaTa MHBECTMUMOHHA cxema "Cenekt BanaHc" moxe aa uisectupa ao 50% B

aKkumu, po 50% B MHCTPYMEHTH ¢ huKcpaHa aoxogHocT U Ao 10% B HenyGnNUYHU eMUCHM.
PuckoB npodun

Pe3tome Ha kanuTanoBuTe nasapu
ﬁpes anpun ce HabrtoAaBaxa NPeMUMHO HETaTUBHYU PE3YNTaTh Ha DbArapckus kanuranos 4o,
nasap (SOFIX|0.62%; BGBX40]0.36%; BGTR30/0.38%), kaTo eAMHCTBEHO nokasaTenst
3a npeacrassiHeto Ha AfICVL|, BGREIT, ot6enssa nosuwenmne ot 1.41%. Mpes nepuopa
ce HabrioaBa CpaBHUTENHO MOHWKEHWE Ha NUKBMAHOCTTA Ha BOB, KaTo U3TbPryBaHUAT (%
o6opoT Ha perynupaH nasap otbenssa cnag ot 29.92% cnpsmo mapT, focTuraiku 20.82
MIH. nB. MHBECTUTOPCKUAT (hoKyC Belle Haco4eH OCHOBHO KbM pesynTaTute Ha MoBeyeTo
MyGIMYHA KOMMaHMM KbM MbpBOTO Tpumeceune Ha 2023 r. Cpen apyxectsata cbe  -1%
cpaBHUTENHO Aobpy thuHaHcosm nokasatenu e "Cmapt Opranuk" Afl, koeTo oTunta 46%
TOQULEH PbCT Ha KOHCONMAMpaHuTe npuxogu OT npogaxbu kbm 03.2023 r., kato
nokasatensat goctura pasmep ot 17.3 mnH. nB. CbrmacHO [aHHW Ha KOMMaHusTa, oT
Hayanoto Ha anpun e 6bgar CTApTMpaHu Cepus OT WHCTanmauuu Ha HOBM
MPOUIBOACTBEHM  MOLYHOCTV 33 yBEnMdaBaHe Ha MPOUIBOACTBEHMA KanauuTeT Ha 2%
CbLUECTBYBALLMTE MPOU3BOACTBA HA ApyxecTBoTO. OO NnaHMpaHuTe WHBECTULMUTE B 0
MatumHi, obopyaBaHe 1 Crpadu 3a TasW roguHa ca Ha CTOWHOCT okono 13 MIH. MB., KaTo
MOTEHUManN®T Ha HOBATE MOLUHOCTU Ce 04akea Aa reHepupa AOMBLIHATENHO MPUXOAM OT 0 |
150 MnH. nB. Ha roguwHa 6a3a. CblyeBpeMeHHO, CPed ApyXecTBaTa, YMUTO pesyntat
oTyMTaT HeraTmBHO passuTue, e "Heoxum" ALl. 3a mbpeoTO Tpumeceune Ha 2023 r.
KOMNaHusiTa peanuanpa HavBMayanHa sary6a B pasmep Ha 9.84 mnH. nB. cnpsmo 64.45 5oy |
MIH. nB. nevyanba 3a cblwms nepuog npe3 2022 r. Pasxogute Ha [pYXecTBOTO CblLO
UYBCTBUTENHO Ce MOHWXA@BaT, KaTo CragbT MPeOUMHO Ce Onpedens OT CUIHOTO
HamaneHve Ha pa3xoAuTe 3a Matepuany, OT efHa CTpaHa - 3apaju cnaja Ha LeHata Ha  -6% -
MPUPOSHNS ras, a oT fpyra CTpaHa — 1 3apagu No-HUCKOTO noTpebnexue, cneq kato npes
TPUMECEYMETO MMALLE HSKOMKO NPEKbCBAHMS Ha MPOU3BOLACTBOTO, €4HO OT KOUTO 3@ OKOMO
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mecey, 3apagn asapuu. Cpep BogewwmTe cubutvs npes meceua Gewe pelwerneto Ha 7% -
" " N\ & Q& & Qv I\ N\ N\ I\ el el el e
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HemckoeanyHuTe nasapu B EBpona.
OnucaHue Ha nopTonuoTo CeKTOpHO pa3npeaeneHue - LeHHU KHuKa 30.4.2023
KbM HacToswms MOMEHT akTUBMTe Ha (poHAa Ca pasnpedeneHn OCHOBHO B aKuuu
WHpyctpuantm
50.5%, kopnopatusHyu obnurauum 30.3% n KUC 9.3%. MoseueTo 0T MHBECTMLMMTE Ca
Meuat n peknama
KOHLieHTpUpaHK B Bbnrapcku emntenT 79.4% 1 20.6% B YyxaecTpaHHN EMUTEHTH. M
aTepuanu
[aHHu 3a hoHpa EHepryvieH
YNpaBnsBgalLo ApyXecTBo "Cenexkt AceT MeHumMbHT" EALL 1,00 omauvonnn yoryru
CraproBa 4ata Ha oHaa 17.12.2004 MOTPEBUTENCKA CTOKN
Pa3mep Ha hoHaa B nesa 38952 563.95 KomyHukaLmu
Puckos npodpun BanaHcupaH TypusbM
lMpenopbynTeneH MHBECTULIMOHEH XOPU3OHT MuHumym 5 rognHm 3npaseonassare
Akumn v obnurauuv, U3nagexmn ot
WHBecTuLMM 4 Hn, apan AlCVY
€BPONECKN EMUTEHTM H
oo
[oxogHocT 3a nocnegnute 12 meceua -1.97% e
0,
CH)TaH,qapTHo OTK{IOHeHMe 1 3.33 % Xonanru 35.0%
OMWHaNHa CTOMHOCT Ha eAWH AN nesa
* Mo cToiHOCT Ha akTueuTe kbM 30.04.2023 r. PuHaHcy 37.3%
Takeu* KnacoBe aktneu 30.4.2023
Takca 3a 3anucBaHe 1.00%
Takca obpaTHO U3kynyBaHe 0.00%
o [enoanTu 1 napuyHn
Taxca ynpasnenue (1) 2.00% KIAG 9.3% HA®7.5% ° cpencrea 1.6%
. 0
[pyru onepatnsHu pa3xoau (2) 0.18% Dpyrn 0.8%
Tekywm Takcu (1+2) 2.18%
Takca 3a nocTurHaTi pesynratu HAMa
30.4.2023

Ton 5 emncuun

Ton 5 no3numn
B nopTdeiina KopriopaTtueHu Axumm
20.0% o6nuraumm 30.3% 50.5%

Opyrn 71.0%

HacToswwara nHopmauns Cbabpxa MapKeTMHIOB MaTepuan M He Mpe[cTaBnsiBa [JOTOBOPHO ODBBLP3BALY [OKYMEHT M He € [OCTaTb4Ha 33 B3eMaHe Ha WHBECTULMOHHO pelleHne. 3a noseve
MHdopmaLms oTHocHo 1O "Cenext bananc" unu apyru dorpaose, npeanaranm ot Y[ "Cenekr AceT MernmxmbHT" EAJ, CBbpXETE Ce C BalLns (PMHAHCOB KOHCYNTaHT unn noceTeTe: www.selectam.bg.
MaTouHuk Ha paHHuTe 3a MuHany nepuoan: Y[ "Cenekt AceT MennmkmbHT" EALl. CTaHAApTHOTO OTKIOHEHME e M3MEPEHO Ha ceaminyHa 6asa 3a nocnegHuTe 52 ceamuuy.
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WUHhopmauma 3a puckoBeTe U nonsute

PuckoBe, cBbp3aHu ¢ [loroBopHus oHa

o GOHABLT UHBECTMPA OCHOBHO B aKLMU, KOUTO Ca PUCKOB Kac akTuB,
n obnuraummM u [Eeno3nTv, KOUTO Ca HWUCKOPUCKOB KNac akTuB.
doHOBLT € npuyncneH kbM Kateropusa 3; [aHHuWTe 3a MuHanu
nepuoau, U3non3eaHu 3a uadncnsisaHe Ha O6o6LLeHNa nokasaTen 3a
pucka, MOXe Aa He npeacTaBnABaT HadexAaeH nokasaten 3a
6baeLlms Npodnn Ha p1cka;

« PuckoBata kaTeropus Ha oHZa He e rapaHTupaHa v € Bb3MOXHa
npomMsiHa BbB BpemeTo; Hal-Huckata KaTeropusi He O3HavaBa
6e3puckoBa MHBECTMLINS;

» CTOMHOCTTa Ha AAnoBeTe U JOXOAbLT OT TAX MoraT [a ce MOHWXarT,
nevyan6ata He e rapaHTUpaHa 1 UHBECTUTOPUTE MoemaT pucka aa He
Bb3CTAHOBAT UHBECTULMMTE CU B MbIIHUA UM pasmep;

* MHBecTMuunTE BbB (POHAA He ca rapaHTMpaHu OT rapaHUMOHEH
hoHA W NpeaxoaHuTe pesynTaTu OT AeHOCTTa HAMaT Bpb3ka C
6baeLumn pesynTati Ha hoHaa.

* IHBECTMUMOHEH KpeauTeH PUCK — PUCKBT EMUTEHTBLT Ha ObIrOBU
LIEHHW KHWXa U MHCTPYMEHTU Ha Napu4HUs nasap, CbOTBETHO NMLETO
npeacraeuno obesneveHve, Aa 6Gbae B HEBH3MOXHOCT Aa WU3MbIHM
CBOMTE 3afb/MKEHUsI, B YACTHOCT [Aa M3nnatu HaBpeme rnaBHuLaTa
u/ UK OBIMKUMUTE NNXBUY;

* Puck oT KoHTpareHTa — korato (hoHAbLT € obesneyeH ¢ rapaHuus,
u3gageHa oT TPeTo Nnuue, WKW KoraTo BCREACTBUME Ha eauH unu
rnoseye JOroBopu C eAnH KOHTPareHT Bb3HMKBa 3HauuTesniHa no obem
VHBECTULIMOHHA EKCMO3NLUS;

* CETbIIMEHT PUCK — PUCKBT, Bb3HUKBALL, OT Bb3MOXHOCTTa (hOHABLT
[a He MonyuYs HacpewHu napuyHM cpeactBa MnuM  (PUHAHCOBM
WHCTPYMEHTM OT KOHTPareHT Ha JaTaTa Ha CETbIIMEHT, Crnej KaTto Te
ca W3MbAHWMNM 3agbJKEHUATA MO dadeHu CcOenkM KbM  TO3u
KOHTpAareHT;

* JINKBUOEH PUCK — KOraTo 3HauuTenleH AN OT OcCbluecTBeHaTa
WHBECTULUMS € BbB (PUHAHCOBM WHCTPYMEHTU, KOWUTO MO CBOSI
XapakTep ca [JOoCTaTb4yHO JIMKBUOHM, HO Mpu  OnpedeneHun
obcToATeNIcTBa MOXeE fa CTaHaT OTHOCUTENHO cnabo NuUKBUAHMU,
KOETO LLE NOBMNAE BbPXY HUBOTO Ha NMKBUOHUA PUCK HA hoHAa KaTo
usno;

» OnepaTvBHN PUCKOBE U PUCKOBE CBbP3aHM CbC CbXPaHsIBAHETO Ha
aKTUBY;

* PyckoBe Npu 1M3MNon3BaHeTo Ha AEPUBATUBHU MHCTPYMEHTH;

» [pyrv puckoBe: JaHbYeH, peryrnatvBeH PUCK, MOMUTUYECKU PUCK,
onepaTtuBeH pUCK, MHNALMOHEH PUCK, BaryTEH PUCK U YNPaBMEHCKN
puck.

Anpun 2023 r.

MoTeHuuanHu nonsu, cBbP3aHu ¢ [loroBOpHUA HhOHA,

¢ MNpodecrnoHanHoTo ynpaeneHne Ha MHBECTULIMUTE — JOTOBOPHUTE
cdoHOoBe ce ynpaBnsBaT OT cneuvanucTn Ha 6as3ata  Ha
3a4bnOoYEHN Na3apHM aHanuau, KOeTo crnecTsiBa BpeMe W ycunus
Ha UHBECTUTOPUTE Aa cneasT UHAHCOBUS CBAT;

* JINKBMOHOCT U CUTYPHOCT — OrOBOPHUTE (POHAOBE Ca C pas3nuyeH
WHBECTULMOHEH XOPU3OHT. lMpu WMHBECTUTOPW, KOMTO XenasT Aa
noematr  no-rofisiM  puUck, TO3X Mepuod €  MO-AbJibr.
KoHcepBaTMBHUTE (hOHAOBE Ca MPOAYKTW 3a WHBECTUTOPW, KOUTO
KenasiT HACBHK PUCK U [LOXOAHOCT B KPATKOCPOYEH MiiaH;

» PasnpegeneHve Ha pucka — u4pe3 AuBepcudukaumaTa ce
HamansiBa HecUCTeMaTU4YHUST pUCK Npu  uHBecTupaHeto. C
yBENUYEHNETO Ha aKkTMBUTE Ha fafdeH oHA ce noctura no-
edekTnBHa guBepcudukaums. Mo T03n HaumH, JageH (PUHaHCOB
WHCTPYMEHT, B KOMTO € WHBECTUMPaHO, He MOXe ga ce oTpasu
3HauMTENHO BbBPXY obliata AOXOAHOCT Ha doHAa, Tbi KaTo
3arybarta OT Hero ce KOMrneHcupa oT NoNoXUTENHWUTE pe3ynTaTu Ha
oCTaHanuTe MHCTPYMEHTU B nopTdenna;

» CnecTtsiBaHe Ha pa3xoau — pasmepbT Ha pasxoauTe, CBbp3aHu C
TbproBusTa C (PUHAHCOBM WHCTPYMEHTW, 3aBUcKM OT obema Ha
TbpryBaHute ¢uHaHCOBM WHCTpyMeHTU. KoraTto ce cknwousat
COenkn Ha Mo-BMCOKa CTOWHOCT, TPaH3aKUMOHHUTE pasxoau Mo Tax
ca no-Hucku. [lo To3W HauuH, obwuTe pas3xoan 3a cMmeTka Ha
MHBECTUTOP BbB (POHA KaTO LSAMO Ca MO-HUCKW, OTKOMKOTO Mpwu
CaMOCTOSITENHA TbProBUsl C LIEHHWN KHUXa;

* [oTeHUManHn AaHbYHM ob6nekveHus - [doxoguTe OT CAEMKU C
asnose Ha doHaa (peanuavpaHaTta kanuTanoBa nevan6a) He ce
obnara ¢ gaHbk neyanba, korato nonyyaTen Ha JoXoA4a ca MeCTHM
dusmyeckn nuua unu usamdeckn nuua, YCTaHOBEHW 3a AaHbYHU
uenu B AbpxaBa uyneHka Ha EBponerickva cbio3 unu B Apyra
ObpaBa — YneHka Ha EBponeinckoTo MKOHOMUYECKO NPOCTPAHCTBO;
* [pospayHoCT — YnpaBnABaWOTO [APYXECTBO eXeAHEBHO
nyénukyBa uWHGOpMauusi 3a CTOMHOCTTA Ha AsaroBeTe Ha
porosopHuTe  boHaose B www.baud.bg, www.investor.bg un
WHTEpHeT cTpaHuuata Ha Y[ ,Cenekt AceT MeHnmxmbHT® EAL -
www.selectam.bg. [locTosiHHa wHgopMauma 3a AelHocTTa Ha
doHpa ce npegocTaBs Ha KOHTponvpalmTe opraHu: KomucusTa 3a
dunHaHcoB Haa30p 1 [leno3uTaps Ha AOroBOPHUSE hoHA,.

ModpobHa uHghopmayusi 3a puckoseme U Nos3ume om 3akynyeaHemo Ha dsunoee Ha [JozoeopeH ¢hoHd moxe da omkpueme e [lpocnekma u OcHogHus
uH¢hopmayuoHeH dokymeHm Ha ®oHda, docmbnHU 6e3nnamHo Ha 6br2apcku e3uk Ha www.selectam.bg.

ViHBeCTUTOPUTE CreaBa fa UMaT NpenBug, Ye CTOMHOCTTa Ha AANOBETE U AOXO4bT OT TsIX MOXe Aa Ce MOHWKAT, nevant He ce rapaHTUpaT, ChLUECTBYBa pUCK 3a HBECTUTOPUTE
[a He CY Bb3CTaHOBAT MbJIHMA Pa3Mep Ha BNOXEHUTEe CPeACTBa. VIHBECTULMUTE B AANOBE HE Ca rapaHTUpaHu OT rapaHLMOHEH (OHA UMM MO APYr HauH, kaTo Ype3 TAX He ce
npupobuBaT aupekTHo 6a3oBy akTUBM, Thil KaTo Te ce nputexasat ot . MocTurHaTUTe pesynTaTin OT MUHaNW NePUOaM He npeaBuxaaT bbaeluata Bb3BpbliaeMocT. Bbaelute
pesynTaTi NOANexXaT Ha AaHbYHO obnaraHe, 3aBUCELLO OT NMYHOTO NONOXEHWE Ha BCEKM MHBECTUTOP U MOAMEXALLO Ha NpoMsHa B Gbaewy nepuoay. MpocnekTsT 1 OCHOBHUAT
MH(OPMALMOHEH [OKYMEHT Ha BCekM [OrOBOpeH (hOHL ca AOCTHIHM Ha Gbhrapcku eavk Ha www.selectam.bg, kato cneasa fa GbaaT npernefaHy Mpean B3eMmaHe Ha
OKOHYATENHO MHBECTULMOHHO PeLLeHHe.

*UHdpopmauma 3a pasxoaute

[nateHuTe OT MHBECTUTOPA TaKCK CE WU3MON3BaT 3a MOKPUBAHE Ha AMUHUCTPATUBHUTE Pa3xoau Ha (HOHAA, BKMKYMTENHO PasXOAuTe 3a MapKeTUHT 1 NpeanaraHe. Teau pasxoau
BOAST A0 HamansiBaHe Ha NoTeHumana 3a pactex. OnucaHnTe BXOAHM TaKCH Ca MakCUManHuTe Bb3MOXHU. B HsiKou cryyau Moxe Aa 3annaTute no-Huckv Takusa. Moxe fa Hayuute
noBeye 3a akTyanHuTe Takcy 3a 3anucBaHe 1 0bpaTHo U3kyryBaHe oT Bawwms (uHaHCOB KOHCYNTaHT UMk NOCPEAHMK.

TekyLwmTe Takcy (BkN. Bb3HarpaxaeHve 3a Y[, aenoautap, oguT, LieHTpaneH aenoautap, Takcu 3a Hapaop Ha KOH v ap.) ca 6asupanu Ha pasxoguTe KbM NpeaxogHaTta (uHaHCoBa
roguHa, npuknioyalla Ha 31.12.2022 r. Liucbpute MoraT aa Bapupar OT roauHa Ha roguHa. He ca BkntoueHm:

- Takcu 3a NOCTUrHaTV pesynTaTh — He Ce yAbpXar;

- TpaH3aKLMOHHY pa3xoau B NopTdeiina, 0CBEH KOraTo CTasa fiyMa 3a BXOAHW/M3XOAHM Takcu npu Mokyrka i npopax6a Ha [pyrvt MUHBECTULIMOHHI CXEMM.

OT aKTMBMTE Ha JOrOBOPHUS (POHA HE Ce U3NMaLaT Nof HUKakBa (hopMa Bb3HarpaxaeHusi, CTumynin, 6oHycu 1 apyru obnaru Ha uneHose Ha Cl n cnyxutenn Ha Y[ ,Cenekt Acet
MenumxmbHT® EALL TMonuTukata 3a onpedensiHe Ha Bb3Harpaxaeusta Ha Y[ ,Cenekt AceT MenumxmbHT® EALl € JOCTbNMHA Ha MHTEPHET CTpaHUuaTa Ha [pyXecTBOTO
www.selectam.bg . Y[ ,Cenekt Acet MenmmxmbHT* EALl neknapupa, ye konve Ha MonuTukata 3a onpefensHe Ha Bb3HarpaxaeHusTa e 6bae NpesocTaBeHo Ha XapTUeH HocuTen
e3nnatHo npu nouckBsaHe.

MoBeye MHGOPMALMA OTHOCHO Takcute Moxe Aa Gbhe oTkputa B Paspen 2: WHBECTULMOHHM Uenw, cTpateruu u nonutuki B Mpocriekta Ha (OHAa, KOWTO € HanuyeH Ha
www.selectam.bg.

HNHeecmumopume cnedea da pazbepam ysmocmHomo eb3delicmeue Ha pa3xodume 8bpXy pa3mepa Ha MexHUMe UH8eCMULUU U 04YaKkeaHama eb3gpaujaemocm npedu
83eMaHemo Ha OKOHYameHO UHBECMUUUOHHO DeWeHue.
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OCHOBHM NpaBa Ha NpuTexaTenuTe Ha Asanose Ha [loroBopHMsA GoHA

OsnoseTe Ha [loroBopHusa PoHA ca 6e3HannyHM hMHaHCOBU MHCTPYMEHTUN, perucTpupaHmn no cmeTtku B LieHTpaneH genosutap.
Bcuukn gsnose gaBaT NocoYeHUTE No-gony npasa:

¢ MlpaBo Ha o6paTHO M3KynyBaHe. ToBa e crneuuanHo NpaBo, XapakTepHO 3a AsNoBeTe Ha AOroBopHMTe doHaoBe. Beeku
nputexaren Ha ganose ot ,CenekT banaHc“ no BcAko Bpeme, B paMkuTe Ha paboTHMTE OHWM M Bpeme, uma npaBo Aa ucka
aanosete My ga 6vgat mskyneHu obpaTtHo oT [orosopHusi PoHa npw ycnosusta, npeasuaeHn B lNpaBunata Ha PoHaa m
lMpocnekTa, ocBeH koraTo OoBpaTHOTO M3KynyBaHe € CNpsiHO B NpeaBuaeHWTe B 3akoHa, B [MpaBunata Ha doHaa v B TO3U
Mpocnekt cnydaun. WckaHeTo 3a obpaTHO M3KyrnyBaHe MOXe [a Ce OTHacs 3a 4acT WUNU 3a BCUYKM NpUTEXaBaHW OT
MHBECTUTOpPA LIeNnn UM YacTu4HKu ganose. Bcekn nHBeCTUTOP MMa nNpaBo Aa noucka obpaTHO M3KyrnyBaHe Ha OsSnNoBeTe CU No
BpeMe Ha npolegyparta no 3amsiHa Ha ynpaBnsBallo ApYXKecTBo, 6e3 Aa AbIKM NO-BMCOKM Takcu 1 6e3 apyru AONbAHUTENHN
pas3xo4u C U3KMYeHNe Ha pa3xoanTe 3a 0bpaTHO U3KynyBaHe.

* MpaBo Ha uHdopmauma. Bcekn MHBECTMTOp MMa nNpaBo Ha WHdopmauus, cbabpxawa ce B [Mpocnekta, OCHOBHUS
MHGOPMaLMOHEH JOKYMEHT U NepuoanyHmMTEe oT4eTM Ha [JoroBopHus ®oHA, KakTo U Ha Apyra nybnuyHa nHhopmauust OTHOCHO
doHaa. Ynpaensasawoto [dpyxecTBo ornosecTsBa MHgopmaums 3a [JoroBopHus POHA CbracHO M3UCKBaHMATa Ha 3aKoHa,
BKIMIOYUTENHO NocreaHust nybnvkyBaH roguileH v nocrneaHusiT M3rotBeH MexamnHeH hmHaHCoB oTyeT Ha ®oHaa v npegocTass
yBeOOMINEHUS OTHOCHO BCSIKa CbOTHOCKMMaA MHopMauus, noanexaiia Ha onosectsasaHe 3a [®. YnpasnsasalwoTo [dpyxecTBo
npegocTaesa 6e3nnartHo, Npy NouMckBaHe OT MHBECTUTOPUTE 3anucBalLM OSNOoBe, ropenocoyeHnTe oT4eTU U MHopMaL s BbB
BCUYKM odhuckn (“ruweTta”’) Ha YnpasnsBawoTo [pyXecTBO, KbAETO Ce M3BbpLIBa Npoaaxbarta/obpaTHOTO WU3KyrnyBaHe Ha
OAnoBeTe, KaKTo 1 rv onosecTsBa Ype3 VIHTepHeT cTpaHvuaTa Ha YnpasnsasalloTo [pyxecTso.

* NMpaBo Ha nukBupaunoHeH asan. lNpekpataeaHe Ha PoHaa. Bcekn MHBECTUTOP MMa NPaBO Ha 4acT OT MMYLLECTBOTO Ha
doHaa Npu HeroeaTta NUKBMAAUMSA, CbOTBETHA HA MPUTEXaBaHUTE OT HEro gsanose. ToBa NpaBO € YCINOBHO - TO Bb3HWKBA U
Moxe Aa 6bae ynpaxHeHO camo B criydau, 4e (M OOKOMKOTO) Mpwu nukeupauusta Ha doHpa, cnea yaoBneTBOPSIBAHETO Ha
NPeTeHUMMTE Ha BCUYKM KPEOMTOPM, € OCTaHano MMYLLECTBO 3a pasnpedensHe mexagy nputexarenuTte Ha garnoBe U Ao
pasmepa Ha ToBa MMYLLIECTBO.

» MpaBo Ha nogaBaHe Ha Xan6a. Bcekn MHBeECTUTOP MMa NpaBo Aa nogasa anbu 6e3 ga 3annawla Takca. WHdopmaums
oTHocHo Monutukata Ha Y[ ,Cenekt AceT MeHnmxmbHT® EALl 3a pasrnexagaHe Ha xanbu, nogageHn oT UHBECTUTOpUTe B
ynpaensBaHuTe oT Y1 KONEKTUBHU UHBECTULMOHHU CXEMW, Ha KNueHTuTe, Yuuto noptdennu Y[ ,Cenekt AceT MEHUOKMBHT®
EAL ynpaBnsBa 6e3 cneuuanHW HapexgaHus OT KNWeHTa UM Ha KIMEHTUTE, KOMTO ca nofyyatenys Ha WHBECTULMOHHU
KOHCYNTauum OTHOCHO (PUHAHCOBM WHCTPYMEHTW € HanuyHa Ha enekTpoHHaTa CTpaHuua Ha YnpasnsBalloTO APYXEeCTBO:
www.selectam.bg.

ModpobHa uHgopmayusi 3a xapakmepucmukume Ha Osinoeeme Ha [JozoeopHusi ¢hoHO Moxe Oda omkpueme &
lpocnekma u OcHoeHusi UHhopMayuoHeH OOKyMeHmM Ha ®oHOa, docmbnHuU 6e3nnamHo Ha 6bsi2apCKu e3uK Ha
www.selectam.bg.

Pe3yl1TaTVI OT MUHanNu nepmMoaun

e Pesyntatute ot muHanu nepuoau
20% -19.1% Mmart orpaHuyMTenHa mMonesHocT npu
nporHo3npaHe Ha 6baelum pesynTatu;
« Takca ynpaBneHue, Takca 3a K®H,
0 Takca 3a L[, Takca 3a B®b, Takca 3a
10% - 2.0% oauT, Takca 3a OGaHka pgenosuTtap ca
7% 35% 43% 36% 39% 4.1% BKITIOYEHU B MpeAcTaBsAHETO Ha oHAaa
| 1.5% 0.0% 3a MWHanuM nepuoau, HO He oTpasssa
0% TakcuTe 3a 3anucBaHe Ha AsnoBe;
0 ' ' ' ' ' ' ' ' ' ' « basosarta Banyta Ha ¢doHaa - BGN
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 (nesa);
-3.5% « Ot 2010 r. BNM3a B cuna npomsiHa B
-10% - MHBECTMLMOHHATA NonuTMKa Ha doHaa.
Pesyntatute nocturHatv 3a nepuoga
2006-2009 r. ca nocturHaTM npu
ycnosws, KOUTO Bevye He ca
NPUNOXUMMU.

HanHum 3a 1P no roauHu 3a nepuop 2013-2022 r., KakTo M KbM nocnegHo Tpumeceune 2023 r.

¢ Cenekt banaHc

lNokazaten 2013 2014 2015 2016 2017 2018 2019 2020 202 2022 03.2023
N10,Cenext banaxc® 19.13% | 4.04% 3.48% 4.26% 3.56% 3.86% 4.14% 1.48% 0.04% | -3.48% 0.48%

MocTurHatuTe pesayntaTtv OT MMHaNM NepuMoan He npeaswxkaaTt 6baellaTa Bb3BpPbLLAEeMOCT. TekyLwoTo npeacTassHe Ha [JoroBopHus
doHa Moxe Aa 6bOe MO-HUCKO UMK MO-BMCOKO CNPSAMO MOCOYeHUTe AaHHW. NocoveHnTe pe3ynTtatu npegnonarat penHBecTMpaHe Ha
BCWYKM MOMyYeHN AUBUAEHTU, MUXBEHN U Apyrv nnawaHus kbm [®. 3a akTyanHoTo npeacTaBsiHe Ha NPOAYKTa MOXe [ja ce CBbpXKeTe
c Y[l "Cenext AceT MeHnpxmbHT" EAJl nn ga nocetuTe cTpaHvuata Ha [jpyxecTBoTo www.selectam.bg.



