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BALANCE
Anpun 2024 r.

MHBeCTULMOHHA NONUTHMKA

[® "Cenekt BanaHc" e aKTMBHO ynpaBnsiBaHa GanaHcuMpaHa MHBECTULMOHHa cxema, 6e3 Aa cneABa MHAEKC, WHBECTMpawWa BbB (PUHAHCOBM
MHCTPYMEHTH, U3AafeHU NPeAuMHO OT 6bnrapcku emuteHTn. KonektuBHata uHBecTMUMoHHa cxema "Cenekt Bananc" moxe aa uHBectupa ao 50% B

akumm, go 50% B MHCTPYMeHTH ¢ hkcupaHa aoxoaHocT u fo 10% B Heny6nnu4HU emucUn.
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Puckos npocun
[LoxoaHocT 3a nocnegHute 12 meceua 2.87%

Pe3tome Ha kanutanoBuTe nasapu

Mpes anpun uwHaekcute Ha Bbnrapcka donpoBa Gopca pervctpupaxa pasHOMOCOYHM 6% -
pesyntatn  kakto cnegga:  (SOFIX10.75%; BGBX4010.30%; BGTR30/0.16%;
BGREIT|1.05%; beamX 10.22%). OcHoBHuAT uHaekc Ha B®B, SOFIX, octasa B Ton 10
cpen uHaekeuTe B LieHTpanHa u M3touna EBpona no ropuiueH pacTtex kbM kpasi Ha Mecel
anpun. Mpe3 nepvopa ce HabrnioaBa NoBMIWABAHE Ha NukBMAHOCTTa Ha BB, kato
W3TbPryBaHUAT 060OPOT Ha perynupaH nasap otbenssa pet ot 13.98% cnpamo mecey 4o
mapT, gocturaiiku 109.60 MnH. nB. Makap Aa ce KOHCTaTMpa Cnaf Ha peanusupaHuTe
6opcosu caenku B pasmep Ha -24.97%, ce HabnioaaBa Cepuo3eH pacTex B CTOAHOCTTA
Ha 6opcoBus obeM Ha OCHOBHWS nasap 3a B pasvep Ha 114.68%. ,[Tbpea
MHBecTuuymorHa banka“ Afl, 4eTBbpTa no ronemMuHa Ha akTveu Ha Gbnrapckus 6aHkoB
nasap, opmupa MOMOXWTENHA MeceyHa [OXOAHOCT B pa3mep Ha 14.75%, kato 29
CbLUECTBEH (akTop 3a pacTexa baHkoBaTa MHCTUTYLMS € PbCTa B CTOMHOCTTA Ha HETHUS

nuxeeH goxog B pasvep Ha 20.15% no gaHHM OT MHAMBMAYaNHUS (UHAHCOB OTYET KbM 1%
31.03.2024 r. 3aBoga 3a a3oTHM M chocopHn Topose "Heoxum" Afl, copmupa 0
NONOXMTENHA MeceyHa [OXOAHOCT B pasvep Ha 7.44%. OcHoBHata npuymHa 3a

Bb3XOAsLlATa MO3NUMSA HA KOMMaHMsiTa Ce Onpegenst OT ONTUMM3UMpaHeTo Ha 0%
NPOM3BOACTBEHUTE Pa3XoAn (3a MaTepuani) B pasmep Ha 83.60%. [pyxectso "Tonnmeo"

All reHepupa nonoxuteneH (uHaHCoB pesynTar B pasmep Ha 70.21%. TexHomorniHata 1%
komnausi Wennu Mpyn“ Al yBennym nasapHara CTOMHOCT Ha aKuuuTe C1 B pa3mep Ha

0.59%. Makap 1 MuHUManeH Aa e pactexa B CToitHoCTTa Ha ,Lennu Mpyn* Al 3a mecey

anpun, TO KbM HACTOSILUMAT MOMEHT KOMNaHusiTa e C Hai-ronsiMara nasapHa -2% -
kanuTanu3aums Ha Gbnrapckus kanuTanos nasap Bbanusawa Ha 1.22 munvappa rnesa,

kaTo W3MecTW OT mpu3oBaTa Mo3uums hapmauesTuHata komnanusi ,Cocdbapma“ Al 3%
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OnwucaHue Ha noptdonuoTto CeKTOpHO pa3npepenieHue - LLeHHN KH1Xa 30.4.2024
KbM HacTosiwums MOMEHT akTMBMTE Ha (pOHAA Ca pa3npedenieHn OCHOBHO B aKLuu
MeyvaTt n peknama
44.3%, kopnopatusHu obnurauum 36.1% v KUC 9.7%. MoseyeTo oT uHBECTULMMTE Ca
o o WupycTtpranyn
KOHLEeHTpupaHu B 6bnrapcki emuteHTn 81.4% 1 18.6% B YyKOECTPAHHN EMUTEHTH. e
HeprueH
[axuu 3a hoHpa
WHdopmaumoHHm ycnyru
YnpaBnaBaLLo APYKECTBO "Cenekt AceT MeHnpxMBbHT" EAL Marepuani
Craprosa fata Ha dorpa 17.12.2004 MoTpebuTencku cTokmn
Pasmep Ha (oraa B nesa 40348 627.39 TypussM
Puckos npodun BanaHcupaH KomyHukaumum
[MpenopbynTeneH UHBECTULIMOHEH XOPU3OHT MuHumym 5 roguHmn 3apaseonassate
AKUMM 1 0BnUraLmm, u3afeHm ot
WHBecTULMM 4 w ARCHU
€BPONECKN EMUTEHTU HAo
[oxoaHocT 3a nocneaHute 12 mecela 2.87% kMG
TaHOAPTHO OTKMOHEHM 169
CH; aHOapTHO O K{IO eHne 1(? 6% XonauHru 36.2%
OMMHaINHa CTOMHOCT Ha efyuH 4sn neea P 36.3%

* Mo cToitHoCT Ha akTueuTe kbM 30.04.2024 r.
Knacose aktneu 30.4.2024

Takcu*

Takca 3a 3anucBaHe 1.00%

Takca o6paTHO n3KynyBaHe 0.00%

Takca ynpasnehue (1) 2.00% G 9.7 HA® 7.6% ﬂeggz:g:an;_ gi‘,j”“

[pyrv onepaTuBHM pa3xoau (2) 0.16% o Opyri 0.3%
2.16%

Tekywm Takcu (1+2)
Takca 3a nocTurHaTu pesynratu HAMa
Ton 5 emucum 30.4.2024

Ton 5 nosvuun
B nopTdeiina KopnopaTusHm
27.6% obnurauum 36.1%

Apyrn 72.4%

Hacrosiwarta nHdopmaLms Chibpka MapkeTUHIOB MaTepuan 1 He NpeACTaBnsiBa AOroOBOPHO 06BBLP3BALL AOKYMEHT U He € JOCTaTbuHa 3a B3EMaHe Ha MHBECTULIMOHHO pelueHue. 3a noBeye MHtopMaLys
otHocHo [10 "Cenext Banawc" unm apyrm doraose, npeanarakn ot Y[l "Cenekt AceT MerumkmbHT" EAJL, cBbpXeTe Ce ¢ Balms (UHAHCOB KOHCYNTaHT Uin noceTeTe: www.selectam.bg. MsToumk Ha
naHHuTe 3a MuHany nepuopu: Y[ "Cenext AceT MennmkmbHT" EAJL. CTaH#apTHOTO OTKMOHEHVE € 3MepeHo Ha ceaMyHa 6asa 3a nocneaHuTe 52 ceamuum.
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MUHchopmauusa 3a puckoseTe 1
nonsurte

PuckoBe, cBbp3aHu ¢ [loroBopHus oHg

o GOHOBLT MHBECTMPA OCHOBHO B aKLMW, KOUTO Ca PUCKOB Klac aKTuB,
n obnurauMm ¥ Oeno3unTW, KOWTO Ca HWCKOPUCKOB KIac akTuB.
dOoHOBLT € npuuncneH kbM kateropusi 3; [JaHHuTe 3a MuHanm
nepvoan, U3non3eaHu 3a uauncnsiaHe Ha OGOGLLEHWsI nokasaTen
3a pucka, MOXe fa He NpeacTaBnaBaT HagexaeH nokasarten 3a
Obaewms npodun Ha pucka;

» PuckoBata kaTeropusi Ha hoHAa He e rapaHTMpaHa U e Bb3MOXHa
npoMsiHa BbB BpeMmeTo; HaWl-Huckata kaTeropusi He oO3HavaBa
6e3puckoBa MHBECTULUS;

» CTOHOCTTa Ha AsnoBeTe U AOX04bT OT TX MoraT Aa ce MoHWXarT,
nevyanbara He e rapaHTupaHa U MHBECTUTOPUTE noemaT puUcka ga He
Bb3CTaHOBSIT UHBECTULMUTE CU B MbITHUS UM pasMep;

* NHBecTMuunTe BBB (POHOA HE ca rapaHTUpaHu OT rapaHuMOHEH
¢oHO ¥ npeaxodHWTe pesynTatv OT AeilHOCTTa HAMaT Bpb3ka C
6baeLm pedyntati Ha doHaa.

* VIHBECTULIMOHEH KpeauTeH PUCK — PUCKbT EMUTEHTLT Ha AbIroBU
LEeHHN KHUXa N NHCTPYMEHTU Ha NapuUvHUA nasap, CbOTBETHO NULETO
npeacraeuno obesneyexne, Aa 6bae B HEBB3MOXHOCT Aa U3MbIHU
CBOUTe 3adbiNKeHUsA, B YaCTHOCT Aa u3nnatu HaBpeme rnasHuuaTta
w/ Mnn ObMKUMUTE JINXBU;

* Puck oT KOHTpareHTa — korato poHAbLT € 0be3neyeH ¢ rapaHums,
vw3gageHa OT TPEeTo Nuvue, UM KoraTto BCREACTBUME HA €AuH vnu
noseYye OroBopu C eAnH KOHTpareHT Bb3HMKBA 3HA4YUTENHa Nno obem
VHBECTULIMOHHA eKCNo3ULUsT;

e CeTbNMEeHT PUCK — PUCKDBT, Bb3HMKBALL, OT Bb3MOXXHOCTTa (bOH,El'bT
0a He Momnyyu HacpelHVW napuyHu cpefacTBa wnu  (MHaHCOBM
WHCTPYMEHTWN OT KOHTPAareHT Ha AataTta Ha CeTb/IMEHT, cnef Kato Te
ca MW3MbIHUMU 3afdbiDKeHusiTa MO AafeHW CAenku KbM  TO3u
KOHTPAareHT,

» JlukBuOeH puck — Korato 3HauMTeNneH Asn OT OcblyecTBeHaTa
WHBECTULMA € BbB CbI/IHaHCOBM WHCTPYMEHTWN, KOWUTO MO CBOA
Xapaktep ca [OCTaTbyHO NWKBUAHW, HO MpW  onpeaenieHun
obcToATencTea MoXxe fa CTaHaT OTHOCWUTENHO cnabo NUKBUAHM,
KOETO LUe MOBMUsie BbPXY HABOTO Ha NMUKBUAHWS PUCK Ha hoHAA KaTo
LAno;

» OnepaTuBHU PUCKOBE U PUCKOBE CBBbP3aHU CbC CbXpaHsBaHETO Ha
aKTUBM;

» PuckoBe Npu U3non3BaHeTo Ha AepuUBaTUBHU UHCTPYMEHTH;

» [lpyrn puckoBe: AaHbYeH, perynaTvBeH PUCK, NOMUTUYECKN PUCK,
onepaTvBeH pUCK, UH(MALMOHEH PUCK, BanyTeH PUCK U yNpaBreHCKU
puCK.

Anpun 2024 r.

MoTeHunanHm nonsu, cBbp3anm ¢ [loroBopHus oHa
 MpodhecrnoHanHoOTo ynpaBneHne Ha MHBECTULMNTE — OFOBOPHUTE
doHOOBe Cce ympaBnsBaT OT cneuvanucTn Ha 6asata Ha
3aa4bnboYeHn nasapHU aHanuau, KOeTo CrecTsiBa BpeME U ycunus
Ha UHBECTUTOPUTE Aa CneasT MHaHCOBUS CBAT;

* JINKBUAHOCT M CUTYPHOCT — AOTOBOPHUTE (POHAOBE Ca C pa3nunyeH
VWHBECTULMOHEH XOPWU3OHT. py MHBECTUTOPU, KOWTO Xenasat Aa
noemart No-rofisiM pUck, To3n nepuog e no-Abnbr. KoHcepBaTuBHUTE
doHOOBE ca NPOAYKTU 38 MHBECTUTOPU, KOUTO XeNasT HACHK PUCK 1
[OXOOHOCT B KpATKOCPOYEH MnaH;

* PasnpepeneHvne Ha pucka — 4pe3 pauBepcudmkauusita ce
HamansiBa HeCUCTeMaTUYHUAT PUCK Npu  MHBecTupaHeTo. C
yBENUYEHNETO Ha aKkTMBWTe Ha pAdageH doHa ce noctura mno-
edekTMBHa AmBepcudmkaumsa. o To3nm HauvH, AageH uHaHCOB
WHCTPYMEHT, B KOWTO € WHBECTMPaHO, HEe MOXe Aa ce OoTpasu
3HauMTenHo BbPXY oblaTta [[OXOoAHOCT Ha oHAa, Tbil KaTo
3arybaTta OT Hero ce KOMMeHcupa OT MONOXUTENHWUTE pe3ynTaTn Ha
OCTaHanuTe MHCTPYMEHTV B nopTdeinna;

» CnectsiBaHe Ha pasxoau — pasMepbT Ha pasxoauTe, CBbpP3aHu C
TbproBusiTa C (PUHAHCOBWM WHCTPYMEHTU, 3aBucu OT obema Ha
TbpryBaHute uHaHcoBM UWHCTpyMeHTU. Korato ce ckntoysar
CAENKN Ha Mo-BUCOKA CTOWHOCT, TPaH3aKUMOHHUTE pa3xoaun Mo Tax
ca no-Hucku. [o TO3M HauvH, oOWMTe pas3xodu 3a CMeTka Ha
WHBECTUTOP BbB (POHA KaTO LAMO Ca MO-HUCKW, OTKOMKOTO Mpu
CaMoCTOsTeNHa TbProBUS C LIEHHU KHUXa;

* [oTeHuManHW JaHbyHW obBnekveHus - [loxoauTe OT cAenku
asanose Ha ®PoHaa (peanusvpaHaTa kanuTanoBa nevan6a) He ce
obnara ¢ gaHbk nevanba, korato nonyyaTen Ha AOXOAA ca MECTHU
dusnyeckn nuua unu U3nYeckM nuua, yCTaHOBEHW 3a AaHBbYHMU
uenu B AbpxkaBa uneHka Ha EBponeiickusi cbio3 unu B apyra
ObpXaBa — uneHka Ha EBponenckoTo MKOHOMUYECKO MPOCTPaHCTBO;
* [lpospayHoCT — YnpaBnsBalOTO [OPYXECTBO eXEeAHEBHO
nybnukyBa uWHGOPMauUMa 3a CTOMHOCTTA Ha [AsnoBeTe Ha
poroBopHute  doHgose B www.baud.bg, www.investor.bg wn
MHTepHeT cTpaHuuata Ha Y[ ,Cenekt AceT MennmxkmbHT® EAL -
www.selectam.bg. TMocTosiHHa wHdboOpMauma 3a feviHocTTa Ha
®doHpa ce NpedocTaBs Ha KOHTponupawwmTte opraHn: Komucusita 3a
buHaHcoB Haas3op 1 [leno3utaps Ha OroBOPHUSA (POHA.

ModpobHa uHghopmayus 3a puckoseme u No3ume om 3akynyeaHemo Ha dsinose Ha LJozoeopeH ¢hoHd Moxe da omkpueme 6 Mpocnekma u OCHOBHUS!
uHpopMmayuoHeH dokymeHm Ha ®oHda, docmbnHU 6e3nnamHo Ha 6bazapcku e3uk Ha www.selectam.bg.

ViHBecTUTOpUTE CrefBa fa umaT npeasup, Ye CTOMHOCTTa Ha ASNoBeTe W [JOXOABT OT TAX MOXE fAa Ce MOHWKaT, neyanbu He ce rapaHTupat, CbLecTByBa pucK 3a
VMHBECTUTOPUTE [1a He CU Bb3CTAHOBAT MbIIHUA pa3Mep Ha BNOXeHUTe CpeacTsa. VIHBeCTULMMTE B JSNOBE He Ca rapaHTUpaHi OT rapaHLMOHeH (OHA UK N0 APYr HAYWH, Kato
ypes TAX He ce npupobweat AMpekTHO 6a3oBW akTMBM, Tbil kaTo Te ce npuTexasat oT A®. MocTurHaTUTe pesynTaTh OT MUHanW nepuoau He npedBwxpaT Gbaelara
Bb3BpblUaeMocT. bbaelte pesyntatit nopnexar Ha AaHb4yHO obnaraHe, 3aBUCELLO OT NMYHOTO MOMOXEHME Ha BCEKW WHBECTUTOP M MOANEXALlo Ha MpoMsHa B Obaelum
nepvoay. MpocnekTsT 1 OCHOBHUST MHGOPMALMOHEH AOKYMEHT Ha BCEKM AOrOBOPeH (hOHA Ca AOCTbMHM Ha Gbrirapcku eavk Ha www.selectam.bg, kato cneaga ga 6vaat
npernefaHy Npeau B3eMaHe Ha OKOHYaTENHO MHBECTULIMOHHO peLLeHNe.

*UHdopmaums 3a pasxoaute

TnaTeHnTe OT MHBECTUTOPA TaKCY Ce M3NON3BaT 3a NOKPUBAHE Ha aAMUHUCTPATUBHUTE Pa3XOAN Ha (hOHAA, BKIKOUMTENHO Pa3XOAUTE 3a MapKETUHT U npeanarane. Tean pasxoau BOAST
710 HamansiBaHe Ha noTeHuana 3a pacTex. OnucaHnTe BXOHN Takcy ca MakcUManHuTe Bb3MOXHM. B Hsikou cryyan Moxe fja 3annatute no-Hucki Takusa. Moxe fa HayuuTe noseye
3a aKTyarnHuTe TaKkcy 3a 3anucBaxe 1 06paTHo uakynyBaHe oT Baluusi (MHAHCOB KOHCYNTAHT UMM NOCPEAHNK.

TekywwuTe Takcu (Bkn. BbaHarpaxaeHve 3a Y[, aenosutap, oaut, LientpaneH genoautap, Takey 3a Haasop Ha KOH v ap.) ca 6aaupatn Ha pasxogute KbM npegxoaHata (vHaHcoBa
roguHa, npuknioyBalla Ha 31.12.2023 r. Liucbpute morat fa Bapupar OT rouHa Ha roguHa. He ca BKItoYeHm:

- TaKcu 3a NOCTUTHATV PE3ynTaTit — He ce YAbpXaT;

- TpaH3aKLMOHHI pa3xoau B NopTdheiina, 0CBEH koraTo cTaBa AyMa 3a BXOHW/M3XOAHM Takcy npy Nokyrka unv npoaaxba Ha Apyrv MHBECTULMOHHN CXEMM.

OT aKTMBMUTE Ha [OrOBOPHMSA (HOHA HE Ce M3nnalyaT nog HUkakea hopMa Bb3HarpaxaeHusi, cTumynu, 6oHycu n apyrv obnarv Ha yneHose Ha C[l v cnyxwutenu Ha Y[ ,Cenekt AceT
MenupxmbHT® EALL. MonuTukaTta 3a onpegensHe Ha Bb3HarpaxaeHusita Ha Y[ ,Cenekt AceT MennmxmbHT® EALl € OOCTBMHA HA WHTEPHET CTpaHWUATa Ha ApyXecTBOTO
www.selectam.bg . Y[ ,Cenekt Acet MennmkmbHT* EALl Aeknapupa, Ye konue Ha lMonuTukara 3a onpefensHe Ha Bb3HarpaxaeHusiTa e 6be npesocTaBeHo Ha XapTueH HocuTen
6e3nnaTHo Npu NoucKBaHe.

MoBeye WHGOpMaLMs OTHOCHO TakcuTe Moxe Aa 6Gbae oTkputa B Paspgen 2: VIHBeCTMUMOHHM Lenw, cTpaterum v momutuku B [lpocnekta Ha (poHpa, KOWTO € HanuyeH Ha
www.selectam.bg.

HUneecmumopume cnedsa da pazbepam ysnocmHomo eb3delicmeue Ha pa3xodume 8bPXy pasMepa Ha MexXHUMe UHEECMUYUU U 0YaKeaHama eb3epalyaemMocm npedu
83emaHemo Ha OKOHYamesHO UHBECMULUOHHO PeleHue.
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OcHOBHM NpaBa Ha NpuUTexaTenuTe Ha asnose Ha [loroBopHUs (hoHA

Anpun 2024 r.

OsnoseTe Ha [JoroBopHusa ®oHA ca 6e3HanMyHn MHaAHCOBM MHCTPYMEHTU, PErmcTpupaHn no cmeTku B LieHTpaneH genosutap.
Bcuukm gsinoBe gaBaT NocoyeHUTe No-4ony npasa:

« [lpaBo Ha o6paTHO M3KynyBaHe. TOBa e crneuuanHo NpaBo, XapakTepHO 3a AsAroBeTe Ha OoroBopHuUTe doHaose. Beeku
nputexaten Ha asnoee oT ,,Cenekt banaHc" nNo BcAko Bpeme, B pamMkuTe Ha paboTHUTE OHM M Bpeme, uma npaBo [a ucka
asnosete My Aa 6baaT mskyneHu obpaTtHo oT [JoroBopHust doHp npu ycroBusiTa, npeaBuaeHn B MpasBunata Ha PoHaa u
MpocnekTa, ocBeH Korato ob6paTHOTO M3KynyBaHe € CrnpsiHO B NpeaBuAaeHWTe B 3akoHa, B [MpaBunata Ha PoHOa u B TO3U
MpocnekT cnydaun. VickaHeTo 3a 06paTHO M3KynyBaHe MOXe [a ce OTHACs 3a YacT UMM 3a BCUYKM NpUTEXaBaHU OT UHBECTUTOpA
Luenu unu YactmyHu ganose. Bcekn mHBeCTUTOp MMa npaBo ga novcka obpaTHO M3KynyBaHe Ha AAnoBeTe CU Mo Bpeme Ha
npoueaypaTa no 3aMsiHa Ha ynpaBnsBaLlo ApyKecTBo, 6e3 Aa AbMKN NO-BUCOKM Takcu U 6e3 Apyrn OONbHUTENHU pa3xoam ¢
M3KIHOYEHMEe Ha pa3xoanTe 3a 00paTHO M3KynyBaHe.

* NMpaBo Ha MHdopmauus. Bcekn MHBECTUTOP uUMa MpaBo Ha WMHdoOpMauusa, cbabpxkawa ce B [lpocnekta, OCHOBHUSI
MHOPMAaLMOHEH OOKYMEHT U NepuoanyHuTe otyeTn Ha [JoroBopHusa ®oHA, KakTo 1 Ha gpyra nybnuyHa uHdopmaums OTHOCHO
doHaa. YnpasnasawoTo [OpyxecTBo onoBecTsBa UHpopMaumst 3a [oroBopHusa PoHA CbrnacHo M3UCKBaHUSATA Ha 3aKoHa,
BKITIOUMTENHO nocneaHus nybrnmkyBaH roguleH 1 NocneaHusaT U3roTBEH MeXAuHEH nHaHCOB oT4eT Ha ®oHAaa v npegocTaBst
YyBEAOMIIEHNSI OTHOCHO BCsika CbOTHOCUMA MHpbopmaums, noanexaiia Ha onosecTtsaBaHe 3a OP. YnpasnssawoTo [JpyKecTBo
npepocTaes 6e3nnartHo, Npy NoOUCKBaHe OT MHBECTUTOPUTE 3anucBalln OsNoBe, FOPEenoCoYeHUTE OTYETU U MHOPMaLUS BbB
BcuykM odmck (“ruweTta”’) Ha YnpaBnsiBawoTto [pyxecTBo, KbAeTO ce M3BbpluBa npoaaxbaTta/obpaTHOTO M3KynyBaHe Ha
[OsiNOBETE, KaKTO U I'M OnoBecTsBa Ype3 VIHTepHeT cTpaHuuaTa Ha YnpaBnsisawloTo [pyKecTBo.

 MpaBo Ha nukBMAaumuoHeH AsAn. MpekpaTsiBaHe Ha PoHaa. Bcekn MHBECTUTOP MMa MpaBO Ha YacT OT UMYLLECTBOTO Ha
doHAa npu HeroeaTta NUKBUAALMS, CbOTBETHA Ha MpUTEXaBaHWTE OT Hero AsinoBe. ToBa MpPaBO € YCMOBHO - TO Bb3HMKBA U
Moxe fda 6bae ynpaxkHeHO camo B cryyal, Ye (M JOKOMKOTO) Mpu nukeuaaumata Ha doHAa, crnef yOooBreTBOPSIBAHETO Ha
NpeTeHUUNTE Ha BCWUYKM KPEAMTOpM, € OCTaHano MMYLLEeCTBO 3a pasnpedensHe Mexay nputexatenute Ha Aasnose v Ao
pa3mepa Ha ToBa MMYLLECTBO.

» MpaBo Ha nopgaBaHe Ha Xanba. Bcekn nHBecTUTOp MMa nNpaBo Aa nopasa xanbu 6e3 ga 3annawa takca. NHgopmaums
oTHocHo lMonuTukata Ha Y[ ,Cenekt AceT MennmkmbHT® EALl 3a pasrnexgaHe Ha xanbu, nogageHu oT MHBECTUTOpUTE B
ynpasnsiBaHute oT Y[l KONeKkTBHU MHBECTULIMOHHU CXeMU, Ha KnueHTute, Ymmto noptdennmn Y[ ,Cenekt AceT MeHaXMbHT"
EAL ynpaBnsBa 6e3 cneumanHu HapexgaHus OT KIMEeHTa W Ha KIMeHTUTe, KOUTO ca Monyvyatenu Ha MHBECTULMOHHU
KOHCYNTaLuuM OTHOCHO (PUHAHCOBU WHCTPYMEHTWM € HanuM4Ha Ha enekTpoHHaTa CcTpaHuua Ha YnpaBnsiBalloTo APYXKECTBO:
www.selectam.bg.

ModpobHa uHopmayusi 3a xapakmepucmukume Ha Osisiogeme Ha [Jo2ogopHusi ¢hpoHO Moxe Oa omkpueme 8
Mpocnekma u OcHoO8HUsI uHpopmayuoHeH GoKyMeHm Ha ®oHOa, docmbnHU 6e3nnamHO Ha 6bjleapCKu e3uK Ha
www.selectam.bg.

Pesyntati ot MMHanu nepuogm

e Pesyntatute OT MuWHanNM nepuoamn
10% - MMaT orpaHuyMTenHa MonesHocT npu
nporHosunpaHe Ha 6baeLm pesyntaTy;

4.3% . 6.2% * Takca ynpaBneHve, Takca 3a KoH,
59 - 40% 359 3% 36%.  3.9% 4.1% Takca 3a LI, Takca 3a BOB, Takca 3a
1.5% oauT, Takca 3a OaHka AenosuTtap ca
0.0% BKIMIOYEHW B MpeAcTaBsHETO Ha hoHAa
0% T T T T . . . . . ) 3a MWHanu nepuoaM, HO He oTpassiea

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023  TaKcutesasancaane ka AAnose;
« basoBaTta Banyta Ha doHga - BGN

5% - -3.5% (nesa);

« OT 2010 r. BNU3a B cura npomsiHa B
0 MHBECTULMOHHATa MonuTUKa Ha doHaa.
-10% - Pesyntatute nocturHatn 3a nepuopa

[ Cenekr banaHc 2006-2009 r. ca nocTMrHaTM nNpu
YCrIOBMSA, KOWTO BEYe He Ca NPUINOXIMM.

Oannu 3a AP no roguHu 3a nepuog 2014-2023 r., KaKToO M KbM NocneaHo Tpumeceymne 2024 r.

Mokasaren 2014 2013 2016 2017 2018 2019 2020 2021 2022 2023 03.2024
[0 Cenext Bananc™ 4.04% 3.48% 4.28% 3.58% 3.86% 4.14% 1.48% 0.04% -3.48% 6.23% -0.38%

MocTurHaTuTe pe3yntaty OT MVMHaNM Nepuoan He nNpeasuxaaT GbaellaTa Bb3BPbLLAEMOCT. TekyWwoTo npeacTaBsiHe Ha [loroBopHUs
hoHA Moxe Aa 6bAe NO-HUCKO UMK MO-BUCOKO CMIPSIMO NOCcoYeHWUTe AaHHu. MNocodeHute pesynTtaTv npegnonarat penHBecTMpaHe Ha
BCUYKY MOMYyYEHN AUBUAEHTH, MUXBEHU 1 APYrM Nnawanus kbm . 3a akTyanHoTo npeacTaBsiHe Ha NPOAYKTa MOXe [a ce CBbpXeTe ¢
Y[ "Cenekt AceT MennmxmbHT" EALl nnn Aa nocetute cTpaHuuata Ha [pyxectBoTo www.selectam.bg.



