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BALANCE
Anpun 2025r.

MHBeCcTMLMOHHA NONUTUKA

O® "Cenekt BanaHc" e akTMBHO ynpaBnsBaHa GanaHcupaHa WHBECTULMOHHA cxema, 06e3 Aa cneaBa MHAEKC, MHBecTUpawa BbB (hUHAHCOBM
MHCTPYMEHTH, U34afieHn NpeauMHO OT Obsirapckn emuteHTH. KonekTuBHaTa MHBeCTULMOHHA cxema "Cenekt BanaHc" moxe ga uueectupa o 50% B
akumu, Ao 50% B MHCTpyMeHTH ¢ duKkcupaHa foxoaHocT u Ao 10% B HenyGnuYHM emuUcum.

PuckoB npocun 1 2 3 4 5 6 7
Pe3loMe Ha KanuTanoBuTe nasapu HoxogHocT 3a nocnegHute 12 meceua 3.86%

Mpes anpun nHaekcuTe Ha bvnrapcka doHgoBa Bopca perncTpupaxa pasHONOCOYHN pesynTaTh 5%
kakto cneaga: (SOFIX|-1.97%; BGBX40]-2.13%; BGTR30(-1.18%; BGREIT10.13%; beamX|-
1.94%). Mpe3 nepuoga ce HabniofaBa pacTex Ha NukBKUaHocTTa Ha BOB, kato cToitHoCTTa Ha
6opcoBus 0bem Ha perynupaH nasap otbensisa pactex ot 212.63% 1 pacTex B CTOMHOCTTa Ha
yCnewHo peanuanpaHute coenku B pasvep Ha 9.86% cnpsmo mecey mapt. Makap pa ce 4% -
KOHCTaTMpa yBenudyeHue Ha Oopcoeus ofem W peanusupaHuTe cpoenkd, 3a nepvopa ce
HabniogaBa cnapg B CTOMHOCTTAa Ha Oopcosus obopotT B pasmep Ha -13.06%. ,Mbpsa
MHBectuymoHHa baHka“ Afl, YeTBbpTa NoO rofiemMnHa Ha akTuBM Ha Gbnrapckus 6aHkoB nasap,
opmupa HM3XOASLA MO3MUMS M Mpe3 Mecel anpun peanusvpa oTpuuatenHa MeceyHa 39
poxofHocT B pasmep Ha -0.50%. OcHoBHMS aBuraTten 3a cnaja Ha GaHkoBaTa MHCTUTYLMS e
pbCTa B CTOHOCTTA Ha pasxoauTe 3a nnxeu B paamep Ha 40.35% Mo gaHHM 0T HeKoHconuavpaH
TpumeceyeH duHaHcoB otyeT kbM 31.03.2025 r. GapmaueBTuyHaTa komnanus ,Codapma“ AL
reHepupa oTpuuaTenHa MeceyHa [OXOAHOCT B pasmep Ha -0.68%, kaTo kmoyoB chakTop 3a 20,
HeraTWBHUS pe3ynTaT Ha KOMMaHusaTa e cnafa B CTOMHOCTTa Ha HeTHaTa neyanba B pasmep Ha -
18.49% no [aHHW OT TPUMECEYHWS HEeKOHconuaupaH cuHaHcoB oTyeT kbm 31.03.2025 r.
KomnanusTta auctpubytop Ha meaukameHtn ,Cocapma Tpeigunr ALl peructpupa pacTex B
CBOSITA NasapHa cTonHocT B pasmep Ha 0.89%. KaTo chakTop 3a nonoxuTenHoTo npeactassiHe 1% -
Ha KOMMaHWsTa ce onpefens pacTexa B CTOMHOCTTa Ha HeTHaTa nevanba B pasmep Ha 57.14%
No AaHHW OT TPUMECEYHMS HEKOHconuaupaH duHaHcoB oTdyeT kbM 31.03.2025 r. HeratuseH
pesyntar opMupa npe3 aHanuaupaHus nepuog komnanusaTa ,Heoxum* All, kosTo Hamanw
CBOSATA MasapHa CTOMHOCT C -2.44%. TMonoxwTenHu pesyntat¥ peanvsupa M nybnuyHata 0%
komnanus ,Bbnrapcka ®oHgosa bopca® Afl, kosTo hopMupa NONOXMTENHA MeceyHa JOXOLHOCT
B pasamep Ha 0.64%. OcHoBHMTE (hakTOpW 3a MONOXWTENHUTE PE3ynTatM Ha KOMNaHus ca
pacTexa B CTOWHOCTTA Ha HETHWUTE MPUXOAM OT AeiiHocTTa B pasmep Ha 20.40% u HeTHaTta
nevan6a B pasmep Ha 37.60% No AaHHW OT TPUMECEYHUS HEKOHCONMUAMPaH (OMHAHCOB OTYET KbM 1%
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Onwucanue Ha noptdonmnoto CeKTOpHO pa3npeaeneHue - LLEHHW KHUXa 30.4.2025

KbM HacTosLLMS MOMEHT aKkTMBWTE Ha (HOHAA Ca pa3npefeneHn OCHOBHO B aKuuu
49.3%), kopropatueHu obnurauumn 31.3% n KAC 9.5%. MoseyeTo oT MHBECTULMUTE Ca
KOHLIeHTpMpaHw B Bbrrapckv eMuTteHTn 78.4% 1 21.6% B Yy)XOECTPAHHN EMUTEHTY.

[OaHHu 3a hoHpa

EHepruen ] 0.1%
WHaycTpuanHn -[I 0.8%
Matepuanu -I 0.3%
WHdopmaLoHHu yenyrm -I 0.3%

YnpaBnsiBaLLo ApyXecTBo Cenekt AceT MennmkmbHT" EAL Komyrmkaun @ 1.3%
CraproBa Aata Ha poHaa - ; 351 ?).4290% Typussm O 1.5%
Pa3mep Ha dhoHpa B nesa . Hoo O 8.1%
Puckos I'IpOd)VIJ'I BanchmpaH MoTpebuTtenckm ctokn [ 2.1%
lpenopbunTeneH MHBECTULMOHEH XOPU3OHT MuHUMyM 5 roanHm AnCUL I 5.1%
VheecTuLm AKUMN U o6nmrauwv1, “3gagenu ot 3ppaseonassarie [ 1.7%
€BPONENCKN EMUTEHTH 1 o
[oxopHocT 3a nocnegxute 12 Meceua 3.86% Crpowmencteo | 0.0%
. kne [ 9.7%
CTaHpapTHO OTKMOHEHWE 3.81% 1
- XonavHru ] 28.6%
HoMuWHanHa CToMHOCT Ha eAuH AN 10 nesa ® 1 1 20 3%
* Mo cToMHOCT Ha akTBuTe kbM 30.04.2025 1. VHaHCH J 370
Takcu* KnacoBe akTuBu 30.4.2025
Takca 3a 3anucBaHe 1.00%
Takca o6paTHO M3kynyBaHe 0.00%
0 HO® 7.9% [deno3nTu n napnyHu
Takca ynpaeneHue (1) 2.00% G 0.5 cpencrsa 1.4%
. (]
Opyrin onepatvsHi pasxoam (2) 0.15% Opyru 0.6%
Tekywum Takcu (1+2) 2.15%
Takca 3a nocTurHaTi pesynrtatu HAMa
Ton 5 emucun 30.4.2025

Ton 5 noauummn
B nopTtdenna
26.2%

KopnopaTnsHu
0,
o6nuraumm 31.3% 49.3%

Akunn

Opyrn 73.8%

HacToslata HdopmMaLns Cbabpka MapkeTMHIOB MaTepuan M He MpefcTaBnsBa [OrOBOPHO 0DBbLP3BALlL AOKYMEHT W HE € A0CTaTbyHa 33 B3eMaHe Ha WHBECTMLMOHHO pelueHue. 3a noseve
nHdopmaums otHocHo [1¢ "Cenext BanaHc" unu apyrv choHgose, npeanaranu ot Y[ "Cenext Acet MenumxmbHT" EAJL, cBbp)ETE CE C BalMs (hUHAHCOB KOHCYMTAHT Unu noceTete: www.selectam.bg.
M3Tounmk Ha paHHuTe 3a MuHanm nepvogu: Y[l "Cenekt AceT MerumkmbHT" EALl. CTaRAApTHOTO OTKIOHEHWE € M3MEPEHO Ha CeMM4Ha 6asa 3a nocneanuTe 52 ceamuum.



A Select

WHbopmaums 3a puckoBeTe U nonaute

PuckoBe, cBbp3aHu ¢ [loroBopHUs oHa

. CDOH,D,bT MHBECTUpPa OCHOBHO B aKUWW, KOUTO Ca PUCKOB KIac aKkTue,
n oﬁnmraumm n Oenosntn, KOUTO Ca HUCKOPUCKOB Knac akTue.
(DOH,q'bT € npuyucneH KbM KaTeropua 3; ﬂaHHI/ITe 3a MUHanu
nepunoau, n3nonseaHn 3a ns4vncnsaBaHe Ha 0606LLleHMF| noKasarten 3a
pucka, MOXe Oa He npeactaBndaBaTt HadexOneH nokasaten 3a
6baeLlms Npodnn Ha p1cka;

* PuckoBata Karteropma Ha d)OH,Ela He e rapaHtmpaHa U e Bb3MOXHa
npomMmaHa BbB BPEMETO; Han-Huckata KaTteropua He O3Ha4aBa
683pVICKOBa WHBECTULNA;

* CToHOCTTa Ha AasanoBeTe U AoXoAbT OT TAX MoraTt ga ce noHwxart,
nevyanbara He e rapaHTMpaHa n MHBeCTUTOpUTE noemMat pucka ga He
BBb3CTAHOBAT UHBECTULMUTE CU B NBIIHNA UM pasmep,

. MHBeCTVILlI/IVITe BbB CbOH,CI,a He Ca rapaHtMpaHu OT rapaHuuoHeH
oHA W npeaxooHWTe pesyntatu OT AEWHOCTTa HAMaT Bpb3ka C
6baeLumn pesynTati Ha hoHaa.

. V]HBeCTVILlVIOHeH KpeauTeH PUCK — PUCKBbT EMUTEHTHLT Ha ObJITOBU
LIeHHU KHMXXa N UHCTPYMEHTU Ha Napu4HnA nasap, CbOTBETHO NULIETO
npegcraBuno obesnevyeHne, aa 6bAe B HEBb3MOXHOCT Aa U3MbIIHU
CBOUTe 3aAblKeHUA, B YaCTHOCT Aa u3nnatu HaBpeme rmaBHuuaTta
W/ N1 ObIMKUMAUTE NUXBU;

* PUcK OT KOHTpareHTa — Korato (hoHABLT € obe3neyeH ¢ rapaHums,
u3gageHa oT TpeTo nuvue, UnuW KoraTo BCNeacTBMe Ha eavH unu
rnoese4vye OOroBopu C e4nH KOHTpareHT Bb3HWUKBA 3Ha4YUTENHa Nno obem
NHBECTULIMOHHA eKCno3nums;

* CeTbNMeHT PUCK — PUCKDBT, Bb3HUKBALL OT Bb3MOXHOCTTA (bOH,CI,bT
Oa He MosfyyuM HacpelwlHu napuyHu cpeactsa wunv  hMHaHCOBU
WHCTPYMEHTU OT KOHTPAreHT Ha AaTtaTta Ha CeTbJIMEeHT, crnea KaTo Te
Ca WM3NbIHUNMU 3adbliKeHndaTa No [JageHn caenknm KbM  TO3U
KOHTPAareHT;

. ”VIKBVI,D,eH PUCK — Korato 3HauduTesieH O451 OT OocCbllecTBeHaTa
MHBECTULUMNA € BbLB Cbl/IHaHCOBI/I WHCTPYMEHTN, KOUTO NO CBOA
XapakTep ca [OCTaTb4yHO JMKBUAHW, HO nNpwu  onpegenexHu
obcTosATencTea Moxe Aa cTaHaT OTHOCUTENHO cnabo TNTMKBUOHWN,
KOETO Le noBfnae BbpPXy HUBOTO Ha NIMKBMOHNA PUCK Ha CbOHLla KaTto
Usno;

» OnepaTvBHM PUCKOBE 1 PUCKOBE CBbP3aHN CbC CbXpaHsiBaHETO Ha
aKTUBMU;

* PuckoBe npu n3nonssaHeTo Ha AepyBaTUBHN NHCTPYMEHTH;

» [lpyrv puckoBe: JaHbYeH, perynatvBeH PUCK, NMONUTUYECKU PUCK,
onepaTvBeH PUCK, MHANALUMOHEH PUCK, BanyTeH PUCK 1 yNPaBneHCKN
pUCK.

Anpun 2025r.

MoTeHuuanHn nonsu, cBbP3aHu ¢ [loroBOpHUA HOHA,

¢ MpodecrnoHanHoTo ynpaeneHne Ha MHBECTULIMUTE — JOFOBOPHUTE
doHOoBe ce ynpaenaBat oOT cneuuanuctm Ha 6asata Ha
3a4bnboYeHN NasapHM aHanuau, KOeTo CrnecTsiBa Bpeme U ycunus
Ha VHBECTUTOpUTE Aa cneaaT PUHAHCOBUSA CBAT;

* JINKBMOHOCT U CUTYPHOCT — JOTOBOPHUTE (POHAOBE Ca C pasnuyeH
WHBECTULIMOHEH XOPW3OHT. pn WHBECTUTOPU, KOUTO XenasT ga
noemat  no-ronsM  pucK, TO3M  nepuog €  NO-AbMbl.
KoHcepBaTuBHuTe hoHAOBE Ca MPOAYKTU 3a WHBECTUTOPW, KOUTO
XKenasiT HUCBK PUCK M JOXOAHOCT B KPATKOCPOYEH MnaH;

* PasnpegeneHve Ha pucka — 4pe3 pausepcudpukaumaTa ce
HamansBa HecuCTEMaTUYHWAT PUCK NpU  MHBecTuMpaHeto. C
yBENMYEHNETO Ha akTuBWTe Ha pfdadeH oHA ce noctura no-
edekTnBHa guBepcudukaums. Mo To3m HauuH, gageH OUHaHCOB
WHCTPYMEHT, B KOWTO € WHBECTMpaHO, He MOXe [fAa ce oTpasu
3HauMTENHO BbBPXY obLlata [OXOAHOCT Ha doHaa, Tbi KaTo
3arybarta OT Hero ce KOMMeHcupa OT NOSIoKUTENHUTE pe3ynTatn Ha
ocTaHanuTe UHCTPYMEHTU B NopTdenna;

» CnectsiBaHe Ha pa3xoau — pasmMepbT Ha pas3xoauTe, CBbp3aHu C
TbproBusiTa C (PUHAHCOBU WHCTPYMEHTW, 3aBUCKM OT obema Ha
TbpryBaHnTe (UHaAHCOBM WHCTpyMeHTW. Korato ce cknoysaT
CLENKM Ha NO-BMUCOKA CTOMHOCT, TPaH3aKLMOHHUTE pa3xoam no Tsx
ca no-Hucku. [lo To3n HauuH, obwuTe pasxoau 3a cMmeTka Ha
WMHBECTUTOP BbB (POHA KaTO LSAMO Ca MO-HUCKW, OTKOMKOTO Npu
CaMOCTOSITeNIHa ThProBUs C LIEHHW KHWXa;

+ [oTeHUManHn AaHbYHU obnekyeHust - [loxoauTe OT COEnkU
asnoBe Ha PoHaa (peanuavpaHaTta kanuTanoBa nevanba) He ce
obnara ¢ gaHbk nevyan6a, koraTo nonyvaren Ha JoXoAa ca MeCTHU
du3ndeckn nuua unu usnyeckn nuua, YCTaHoBEHW 3a AaHbYHW
uenu B AbpxaBa uneHka Ha EBponeiickvusi cbio3 unu B gpyra
ObpKaBa — YneHka Ha EBponenckoTo MKOHOMUYECKO NMPOCTPaHCTBO;
» [lpospayHocT — YNpaBnsBalOTO [OPYXECTBO EXEeAHEBHO
nybnukyBa MWHGpOpPMauusi 3a CTOMHOCTTA Ha [AanoBeTe Ha
porosopHute  poHgose B www.baud.bg, www.investor.bg un
WHTEpHeT cTpaHuuata Ha Y[ ,Cenekt Acet MennoxmbHT* EAL -
www.selectam.bg. [locTosiHHa wHdopmauua 3a AenHocTTa Ha
doHAa ce NpefocTaBs Ha KOHTponupalumTe opraHu: KomucusaTa 3a
rHaHCOB Haa3op v [leno3utapsi Ha 4OroBOPHUS POHA.

Modpo6Ha uHhopmayus 3a puckogeme u non3ume om 3akynysaHemo Ha dsinioge Ha [JoeosopeH hoHd moxe da omkpueme e [Mpocnekma u OcHOBHUS
uH¢hopmay uoHeH dokymeHm Ha ®oHda, docmbnHU 6e3n1amHoO Ha 6br2apcku e3uk Ha www.selectam.bg.

ViHBECTUTOPUTE CrieaBa fa UMaT NpenBug, Ye CTOMHOCTTa Ha AANOBETE U AOXOLLT OT TSX MOXe a CE MOHUXKAT, Nevantu He ce rapaHTUpaT, ChLLECTBYBA PUCK 3a MHBECTUTOPUTE
[1a He CY Bb3CTaHOBAT MbJIHMA Pa3Mep Ha BNOXEHUTE CPEACTBA. VIHBECTULMUTE B AANOBE HE Ca rapaHTUpaHu OT rapaHLMOHEH (OHA UMM MO APYr HAYMH, KaTo Ypes3 TAX He ce
npunobuBaT AMpekTHO 6a3oBy akTUBM, Thil KaTo Te ce npuTexasat ot . MocTurHaTuTe pesynTaTit OT MUHaNM NepUoaM He NpeaBIkaaT Gbaellata Bb3BpblLaeMocT. Bbaewmte
pesynTaTi NOANEXaT Ha fJaHbYHO obrarae, 3aBUCELLO OT NMYHOTO NMOIOXKEHWE Ha BCEKM MHBECTUTOP U MOANEXALLO HA NPoMsiHa B Gbaewy nepuoam. MpocnekTsT u OCHOBHUAT
MH(OPMALMOHEH [OKYMEHT Ha BCeKM [OrOBOpeH (hOHO ca AOCTbMHM Ha Gbhrapcku eavk Ha www.selectam.bg, kato creaa ga GbaaT mpernefaHu npeou B3eMaHe Ha
OKOHYATEHO MHBECTULMOHHO PeLLEeHHe.

*UHdopmauma 3a pasxoaute

lnaTeHuTe OT MHBECTUTOPA TaKCM Ce M3MOMN3BaT 3a MOKPUBAHE Ha afMWHUCTPATUBHUTE PasX0au Ha (OHAA, BKMIOYMTENHO PasXoauTe 3a MApKETUHT M npeanaraHe. Teau pasxoam
BOASAT 10 HAMansBaHe Ha NnoTeHLyana 3a pactex. OnucaHuTe BXOJHW Takcy ca MakcuManHuTe Bb3MOXHU. B Hsikon criyyan Moxe fja 3annaTtite no-Hucku Takvuea. Moxe fja Hayuute
noBeye 3a akTyanHuTe Takcu 3a 3anucBaHe 1 06paTHO U3KynyBaHe OT Balwunsi hMHAHCOB KOHCYMTaHT UMW NOCPESHUK.

TekywuTe Takeu (Bkn. Bb3HarpaxaeHue 3a Y[, aenosutap, oauT, LieHTpaneH aenosutap, Takcy 3a Hapsop Ha KOH u ap.) ca 6asupany Ha pa3xoanTe KbM npeaxoaHata (uHaHcoBa
roauHa, npukmnioysalia Ha 31.12.2024 r. Linchpute moraT aa Bapupar OT roauHa Ha roanHa. He ca Bkmtoyerm:

- Takcw 3a NOCTUrHATV pesynTaTh — He Ce yAbPXaT;

- TpaH3aKLMOHHY pa3xoau B nopTdeiina, OCBEH KOraTo CTaBa iyMa 3a BXOAHW/M3XOAHM Takcu Mpu Mokyrka i npoaaxba Ha [pyrvt UHBECTULMOHHI CXEMM.

OT aKTvBUTE Ha AOrOBOPHUS POHA HE Ce U3NMaLLaT Mof HUKakea (opma Bb3HarpaxaeHus, cTumynu, 6oHycu u apyru obnarv Ha uneHose Ha C[l u cnyxutenn Ha Y[l ,Cenekt Acet
MenumxmbHT* EALL. TMonuTukata 3a onpedensHe Ha Bb3Harpaxaenusta Ha Y[ ,Cenekt AceT MerumkmbHT® EA[l € AOCTBMHA Ha WHTEPHET CTpaHWUaTa Ha ApyXecTBOTO
www.selectam.bg . Y1 ,Cenekt AceT MenumkmbHT EAL] ieknapupa, Ye konue Ha lMonuTikata 3a onpeaensHe Ha Bb3HarpaxneHusiTa e Gbae npenocTaBeHo Ha XapTueH HocuTen
6e3nnaTHo npu nouckBsaHe.

lMoBeye MHdOPMALMA OTHOCHO TakcuTe Moxe Aa Gbae oTkputa B Pasgen 2: WHBECTMLMOHHM Uenw, cTpaterv W monuTki B [pocnekta Ha (oK@, KOWTO e HannyeH Ha
www.selectam.bg.

WHeecmumopume cnedea da pasbepam ysimocmHomo eb3delicmeue Ha pazxodume ebpXy pasmepa Ha MexHUMe UHBECMULUU U 0YaKeaHama eb3epaujaemocm npedu
83emMaHemo Ha OKOHYamesHO UH8ECMUYUOHHO PeUeHUe.
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OcHoBHM NpaBa Ha NpuUTexaTenuTe Ha asnoBse Ha [loroBopHUs hoH

Anpun 2025 .

Osnosete Ha [oroBopHusi PoHa ca 6Ge3HanMyHU (PUHAHCOBM WMHCTPYMEHTW, pernctpupaHu no cmeTkn B LleHTpaneH
aenosutap. Becuuky ganose gaBaTt nocoveHMTe No-40ry npasa:

* MMpaBo Ha o6paTHO u3KynyBaHe. TOBa € crneumanHo NpaBo, XapaKTepHO 3a AsnoBeTe Ha JOroBopHuTe doHaoBe. Beekn
nputexarten Ha ganose oT ,Cenekt banaHc* No BCAKO BpeMe, B paMKUTE Ha paboTHWTE AHW U Bpeme, MMa NpaBo [a ucka
asanosete My ga 6baaT uskyneHu obpatHo ot [orosopHus ®oHA npu ycnosuaTa, npeasuaeHu B MNpaBunata Ha doHaa u
lMpocnekTa, ocBeH Korato 0OpaTHOTO U3KyMyBaHe € CNpsHO B MpeaBuAaeHWTe B 3akoHa, B [MpaBunaTta Ha doHga u B TO3U
MpocnekT cnyyaun. VckaHeTo 3a oBpaTHO M3KynyBaHe MOXe Aa ce OTHaca 3a 4acT WM 3a BCUYKW NpUTexaBaHu OT
WHBECTMTOpA Lienn Unmn 4acTuyHu asnose. Bcekun MHBeCTUTOP MMa npaBo Aa novcka obpaTHO U3KynyBaHe Ha AsroBeTe cy no
BpeEMe Ha npoleaypaTa no 3aMsiHa Ha ynpaBnsiBallo APYXeCTBO, 6e3 fa AbImKM NO-BUCOKM Takeu 1 6e3 Apyrn AOMbIHUTENHN
pasxoam C U3KMYeHne Ha pa3xoauTe 3a obpaTHO M3KynyBaHe.

* MpaBo Ha uHdopmaumna. Bcekn nHBECTUTOP MMa MpaBo Ha MHdopmauus, cbabpxawa ce B [lpocnekta, OcHOBHUS
WHMOPMALIMOHEH OOKYMEHT W MEPUOAUYHUTE OT4eTM Ha [oroBopHus POHA, KaKTO M Ha gpyra nybnuyHa uHgpopmaums
oTHocHo ®oHAa. YnpaenasawoTo [dpyxecTBo onosecTsiBa uHdpopmaums 3a JoroBopHusi ®oHA CbracHO M3UCKBaHWATa Ha
3aKOHa, BKMOYUTENHO nocnegHus nybnukyBaH rogvilieH v nocnegHuaT U3rotBeH MexauvHeH uHaHCcoB oTyeT Ha PoHaa u
npefocTass yBeAOMITEHUSA OTHOCHO BCSKa CbOTHOCMMa MHAopMaLms, noanexaila Ha onosectsaBaHe 3a [d. Ynpasnsasawoto
[OpyxecTBo npepoctaBs 6e3nnaTtHO, MpM NOUCKBaHe OT WMHBECTUTOPUTE 3anuCBalLM OSNOBE, rOPernocoYeHUTe OT4eTU U
nHopMaumMsa BbB BCUYkM ocuck (“rueta”) Ha YnpaBnsialloTo [pyXecTBO, KbAETO Ce M3BbpLUBa Npodaxbara/obpaTHOTO
N3KynyBaHe Ha AANOoBeTe, KakTo U I onoBecTsBa Ypes VIHTepHeT cTpaHuuaTta Ha YnpaenssaLwloTo [pyxecTBo.

* MpaBo Ha nukBugauuoHeH asan. lNpekpaTtsasaHe Ha PoHaa. Becekn nHBECTUTOP MMa NMpaBO Ha YacT OT UMYLLECTBOTO Ha
doHga npu HeropaTa NUKBMAALMS, CbOTBETHA Ha MpUTEXaBaHUTE OT HEro AsnoBe. TOBa NpaBO € YCMNOBHO - TO Bb3HMKBA U
Moxe ga 6bae ynpaxHeHO camo B criydail, ye (M QOKONKOTO) Npu nukeupaumsata Ha doHaa, cnep yooBneTBOpSBAHETO Ha
npeTeHUMnTEe Ha BCUYKM KpeauTopu, e OCTaHano MMYLLEeCTBO 3a pasnpefernsHe Mexagy nputexarenute Ha Asnose v Ao
pasmepa Ha ToBa UMYLLECTBO.

* MpaBo Ha noaaBaHe Ha Xan6a. Bcekv nHBeCTUTOP MMa NpaBo Aa nogasa xanbu 6e3 aa 3annawa Takca. MHdopmauwms
oTHocHo [Monutukata Ha Y[ ,Cenekt AceT MeHnmxmbHT® EALl 3a pasrnexagaHe Ha xanbu, nogageHyn oT MHBECTUTopuTe B
ynpaBnsBaHuTe oT Y[ KONeKkTUBHN MHBECTULMOHHU CXEMU, Ha KnNueHTuTte, ymmto noptdennn Y[ ,Cenexkt AceT MEHUOXMBHT®
EAL ynpaBnsBa 6e3 cneuuanHu HapexgaHusi OT KIMEHTa U Ha KIMEHTUTE, KOUTO ca nony4vaTtenn Ha WHBECTULMOHHU
KOHCyNTaumum OTHOCHO (PMHAHCOBU WHCTPYMEHTUM € HanuyHa Ha eneKTpOHHaTa CcTpaHuua Ha YnpaBnsBalloTO APYXECTBO:
www.selectam.bg.

lModpob6Ha uHghopMmayusi 3a xapakmepucmukume Ha Osinoeeme Ha JJo2oeopHusi ¢hpoHO Moxke Oa omkpueme 8
Mpocnekma u OcHoeHUsI uHghopMayuoHeH GoKymeHm Ha ®oHOa, docmbnHU 6e3nsamHo Ha 6b/li2apcKu e3UK Ha
www.selectam.bg.

Pesyntatu oT MMHanu nepnoam

e Pesyntatute OT MWHanu nepuoau
10% - “MMaT orpaHuyMTenHa MonesHocT npu
nporHoaupaHe Ha 6baeLmn pesyntaTy;
* Takca ynpaBneHue, Takca 3a K®H,
5% - -3.5% 4.3%  36% 3.9% 41% . Takca 3a L, Takca 3a B®b, Takca 3a
1.5% 2.9% oauT, Takca 3a OaHka genosuTap ca
0.0% BKIMIOYEHW B NpeAcTaBsHETO Ha doHaa
. . . . . . . . . : 3a MuHanu nepuoau, Ho He oTpassiBa
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 TAKOUTE 33 SATMCBANE HA AAMOBS;
« basoBarta Banyta Ha c¢doHaa - BGN
5% - -3.5% (nesa);
« Ot 2010 r. BNM3a B cuna nNpomsiHa B
VHBECTMLIMOHHATa NonuTHKa Ha doHaa.
-10% - Pesyntatute nocturHatM 3a nepuoga
,U,(D CenekT BanaHc 2006-2009 r. ca nocTurHatTM npu
ycrnoBus,,  KOUTO BeYye He ca
NPUIOKUMMU.

6.2%

0%

HanHu 3a 1 no rogmum 3a nepmog 2015-2024 r., KakTo U KbM nocnegHo Tpumeceune 2025r.

Mokasaten 2013 2016 7 2018 2013 2020 iy 22 2023 224 | 132023
0% Censimbanasc” | 348% | 428% | 358% | 386% | 414% | 148% | O04% | -348% | 623% | 281% | 0T%

MocturHaTuTe pe3yntatv OT MUHaNM Nepuoan He npeaswxkaat ObaellaTa Bb3BPbLLAEMOCT. TeKyLWOoTo NpeacTaBsHe Ha [JoroBopHus
doHa Moxe Aa 6Gbae MO-HUCKO UMK MO-BUCOKO CMNPSIMO MOCOYEeHWUTe AaHHW. [ocouyeHuTe pesynTtaty npegnonarat peMHBecTupaHe Ha
BCUYKM NOMYyYeHU OUBUAEHTU, MUXBEHU U Apyrv nNnawanus kbM . 3a akTyanHoTo npeAcTaBsiHE Ha NPoAyKTa MOXe a Cce CBbpXeTe
c Y[ "Cenekt AceT MeHnmkmbHT" EALl unu ga nocetute cTpaHuuaTa Ha [pyxectBoTo www.selectam.bg.




