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BALANCE
Anpun 2026 r.

MHBecTUUMOHHA NONMTHKA
0@ "Cenekt BanaHc" e aKTMBHO ynpaBnsiBaHa GanaHcupaHa MHBECTMUMOHHA cxema, 6e3 ga cnefBa WHAEKC, MHBECTUpawa BbB (DMHAHCOBM
MHCTPYMEHTH, U3AaAEHN NpeauMHO OT Gbnrapcku emuteHTH. KonekTuBHata MHBecTUUMOHHA cxeMa "Cenekt BanaHc" moxe Aa uHeectupa ao 50% B

akumm, no 50% B UHCTPYMeHTH ¢ pukcpaHa goxoaHocT 1 Ao 10% B Heny6nuyHU emucum.
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PuckoB npodun
HoxopHocT 3a nocnegHute 12 meceua 3.02%

Pe3lome Ha kanuTanoBuTe nasapu

Ipe3 anpun nHaekeute Ha Bbnrapcka doxposa Bopca perucTpupaxa pasHonocouHN pesyntati 10% -
kakTo cneaga: (SOFIX 10.56%; BGBX40 10.45%; BGTR30 |-0.32%; BGREIT |-1.06%; beamX

13.93%). Mpe3 nepuopa ce HabnioaasaT pasHOMOCOYHM Pe3ynTaTit Ha NUKBUAHOCTTA Ha B®B,

kaTo Bopcosusi 060pOT Ha perynupaH nasap otbenssa 3abenexuteneH pLCT B CTOMHOCTTa CU B

pa3mep Ha 1431.49%, cnpsimo mecel, mMapT. KoHcTaTpa ce cnaj B CTOMHOCTTa Ha 6opcosus 8% -
obem B pasmep Ha -50.09% v ycnewwHo peanuavupaHuTe CAEMKW Ha OCHOBHUS Nasap B pasMep Ha -
41.43%cnpsamo meceyy mapT. ,Mbpea MHeecTMUMOHHa BaHka“ Afl, 4eTBbpTa MO ronemuHa Ha
aKTBW Ha Gbnrapckus GaHkoB nasap, hopMupa HU3XOASLLA NO3ULMS 1 Npe3 MeceL| heBpyapu
peanuavpa HeratBHa MeceuHa [OXOJHOCT B pa3mep Ha -3.47%. OcHosHus Apuraten 3a  gog
HeraTUBHWUS pesynTat Ha GaHkoBaTa MHCTUTYLWS 32 aHanuupaHus Nepuog e pbeta B CTOAHOCTTa
Ha pa3sxoauTe 3a NuxeK B pa3mep Ha 53.92% o AaHHW OT KOHCONWAMPAHNS roOANLLIEH PUHAHCOB
otyet 3a 2025 r. lNpe3 aHanuaupaHus nepuoa PapmavieBTnyHaTta komnanus ,Codapma“ All,

reHepupa oTpuLaTenHa MeceyHa AOXOAHOCT B pasmep Ha -1.14%. OcHoBHaTa npuumHa 3a 49
HeraTBHMA pe3ynTaT Ha KOMNaHWsTa e CBbp3aH C PbCT B CTOMHOCTTA Ha pasxogute 3a
AeitHocTTa B pasmep Ha 10.56% no AaHHM OT TPUMECEYHMS HEKOHCONMANMPaH (MHAHCOB OTYET
kbm 31.03.2026 r. Komnanusta auctpubytop Ha mepukameHtn ,Codapma TpeiguHr Af]
perucTpupa cnaf B CBOSITA nasapHa CTOMHOCT B pasmep Ha -0.66%. HeratusHus pesyntat Ha 2% -
KoMNaHusTa ce Onpesens OT cnaj B CTOMHOCTTA Ha HeTHaTa nevan6a B pasmep Ha -37.99% no
[JaHHU OT TPUMECEYHWs HEKOHCONMWAMpaH tnHaHcoB oTyeT kbM 31.03.2026 r. Monoxwutenex
pesynTat (opmupa npe3 aHanuaupaHus nepuop komnanusta ,Heoxum* Al kosTO yBENMuM

CBOSITA NasapHa CTOMHOCT ¢ 24.20%. Knioyos chakTop 3a nonoxutenHua pesyntar Ha komnanua 0% T
3a aHanu3npaHva nepuos ce onpeaena ot pactexa Ha HeTHUTE Npuxoamn ot I'IpOAa)KﬁM B pasmep I
Ha 67.72% TpUMECeYHUs HekoHconuaupaH uHaHcos otyeT kbM 31.03.2026 r. MonoxwuTenHu
pesynTati peanuaupa nybnuyHata komnanus bunrapcka Porposa bopca“ Afl, kosTo hopmupa
MOMOXUTENHA MeceyHa fIOXORHOCT B pasmep Ha 3.11%. OCHOBHaTa MpuuHa 3a Bbaxopsuata 2% o o e e e e e e 6 e 6 e
No3NLMA Ha KOMNaHusiTa ce Onpeaens oT pacTexa B CTOMHOCTTA Ha HETHUTE NPUXOAN B pasmep s § 8§ § § § § 8§ § &§¢8 § §
Ha 22.40% N0 [aHHM OT TPUMECEYHUA HEKOHCONMAVIPAH (vHaHCoBIA OTYET KbM 2026 T I & &§ 5§ §8 &8 @ T ¥ 5 8§ &8 <3
g 5§ 8 5§ 58 8 &8 8 8 5 8 5 8
Onucanue Ha nopTdonuoTo CeKTOpHO pasnpeseneHme - LeHHN KHIka 30.4.2026
KbM HacTosiumMsi MOMEHT akTMBMTe Ha (POHAA Ca Pa3npeneneHN OCHOBHO B aKLmu n
eyaT n peknama
50.6%, kopnopatuehu obnuraumm 29.1% u KAC 9.5%. MoseyeTo oT nHBECTULMUTE Ca P
KOHLIEHTpUpaHm B Gbnrapckin emutertn 80.7% 1 19.3% B UYyKaECTPaHHN EMUTEHTA. Marepuar
ﬂaHHI/I 3a q)ouna WHbopmaumorHu ycnyrn
— WHpycTpuanyu
YnpaBnsBaLlo ApyKecTo "Cenekt AceT MeHnmxmbHT" EAL Avetp
n
CraproBa fjara Ha hoHaa 17.12.2004 oTpeGuTenciv cTokw
Pa3mep Ha doHza B eBpo 22 065 568.86 KomyHukaumn
Puckos npodoun BanaHcupan Typustm
[MpenopbunTeneH MHBECTULIMOHEH XOPU3OHT MuHumyM 5 rogukm 3npaseonassare
AKUMM 1 obnurauum, pganeHu ot AICULY
MHBecTuumm ;
€BPONEICKN EMUTEHTH HO®
[oxogHocT 3a nocnegnute 12 meceua 3.02% KNG
0,
CTaHgapTHO OTKIMOHEHME 9.82% Xonaukri
HoMWHanHa CTOMHOCT Ha eAnH Asin 5.11 eBpo P 42.0%
* Mo cToitHOCT Ha akTuBnTe KbM 30.04.2026 1. e
Takcu* KnacoBe aktusu 30.4.2026
Takca 3a 3anucBaHe 1.00%
Takca o6paTtHO U3KynyBaHe 0.00%
HOD 8.29 [enosut n napuyHun
Taxca yripasrienue (1) 2.00% e 05 A 8.2% cpeacTsa 1.2%
.5
[pyrv onepaTtnBHn pa3xopu (2) 0.13% ° Opyrn 1.1%
Tekywu Takcu (1+2) 2.13%
Takca 3a nocTurHaTi pesynrtarm HAMa
Ton 5 emucuu 30.4.2026
Ton 5 noauuun
s roprpeana
25.9% o 50.6%

Opyrn 74.1%

HacTosiata nHdopmaLmsi Cbbpa MapkeTUHTOB MaTepuan 1 He NpeCcTaBnsBa A0roBOPHO 00BbP3BALL AOKYMEHT U HE € A0CTaTb4Ha 3a B3EMaHE Ha UHBECTULIMOHHO pelleHue. 3a noBeye UH(opmaLms
oTHocHo A® "CenekT BanaHc" unu apyrv dongose, npegnaraku ot Y[ "Cenekt AceT MeHugxMbHT" EAL, CBbpXeTe ce ¢ Balns UHAHCOB KOHCYNTaHT Uin noceTeTe: www.selectam.bg. W3Tounmk Ha
[naHHuTe 3a MuHanu nepuopu: Y[ "Cenekt Acet MerumxmbHT" EAJ]. CTaHaapTHOTO OTKIOHEHE € 3MEPEHO Ha ceaMuyHa Basa 3a nocneanuTe 52 cepmuun.
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WUHhopmauma 3a puckoBeTe U nonsute

PuckoBe, cBbp3aHu ¢ [loroBopHUs oHa

. CDOH,D,bT MHBECTMpPa OCHOBHO B akLUuKn, KOUTO Ca PUCKOB KInac akTuB,
n oﬁnmraumm n Oenosntn, KOUTO Ca HUCKOPUCKOB Knac akTue.
(DOH,q'bT € npuynucneH KbM KaTeropua 3; ﬂaHHVITe 3a MUHanu
nepunoau, n3nonseaHn 3a ns4vncnsaBaHe Ha 0606LLleHI/I9I noKasarten 3a
pucka, MOXe pOa He npeactaBndBaTt HadexOneH nokasaten 3a
6baeLlms Npodnn Ha p1cka;

* PuckoBata Karteropua Ha d)OH,Ela He e rapaHtmpaHa U e Bb3MOXHa
npomMmaHa BbBB BpPEMETO; Han-Huckata KaTteropya He O3Ha4aBa
683pVICKOBa WHBECTULNA;

* CToHOCTTa Ha aanoBeTe N AoXoA4bT OT TAX MoraT Aa ce NoHwXar,
nevyanbara He e rapaHTupaHa un UHBeCTUTopuTe noemMat pUCka aa He
BBb3CTAHOBAT UHBECTULMUTE CU B MBIIHUA UM pasmep,

* MHBeCTVILlI/IVITe BbB CbOH,CI,a He Ca rapaHtmpaHu OT rapaHuunoHeH
oHA W NpeaxogHWTe pesyntatu OT AEWHOCTTa HAMaT Bpb3ka C
6baeLumn pesynTati Ha hoHaa.

. V]HBeCTVILlVIOHeH KpeauTeH PUCK — PUCKBbT EMUTEHTHLT Ha ObJITOBU
LIeHHU KHUXXa N UHCTPYMEHTU Ha Napu4HnA nasap, CbOTBETHO NULIETO
npegcraBuno obesnevyeHne, aa 6bAe B HEBb3MOXHOCT Aa U3MbIIHU
CcBOUTe 3aAblKeHUA, B YaCTHOCT Aa u3nnatu HaBpeme rmaBHuuaTta
W/ N1 ObIMKUMAUTE NUXBU;

* PUcK OT KOHTpareHTa — Korato (hoHABLT € obe3neyeH ¢ rapaHums,
n3gageHa oT TpeTo nuvue, Unu KoraTo BCNeacTBUE Ha eauH unu
rnoese4vye OOroBopu C e4nH KOHTpareHT Bb3HWUKBA 3Ha4YUTENHa No obem
NHBECTULIMOHHA eKCno3nums;

* CeTbNMeHT PUCK — PUCKDBT, Bb3HMKBALL OT Bb3MOXHOCTTA (bOH,CI,bT
Oa He MosyyuM HacpelwHu napuyHu cpeactsa wunv  hMHaHCOBU
WHCTPYMEHTU OT KOHTPAreHT Ha AaTtaTa Ha CeTbJ/IMEHT, crnej KaTo Te
Ca WM3NbMHUNKU 3adbliKeHndaTa No [JageHn caenkn KbM  TO3u
KOHTpPareHT;

. nVIKBVI,D,eH pUCK — Korato 3HauduTesneH O45n OT ocCbllecTBeHaTa
MHBECTULUMNA € BbLBB Cbl/IHaHCOBI/I WHCTPYMEHTN, KOUTO NO CBOA
XapakTep ca [OCTaTb4yHO JMKBUAHW, HO nNpu  onpegenexHu
obcTosATencTea Moxe Aa cTaHaT OTHOCUTENHO cnabo TNTMKBUOHWN,
KOETO Le noBnusae BbpPXy HUBOTO Ha NIMKBMOHNA PUCK Ha CbOHLla KaTto
Usno;

» OnepaTvBHM PUCKOBE 1 PUCKOBE CBBbP3aHN CbC CbXpPaHsiBaHETO Ha
aKTUBMU;

* PuckoBe npu n3nonssaHeTo Ha AepyBaTUBHN NHCTPYMEHTH;

» [lpyrv puckoBe: JaHbYeH, perynatvBeH pUCK, NMONUTUYECKU PUCK,
onepaTvBeH pUCK, MH(NALUMOHEH PUCK, BanyTeH PUCK 1 yNpaBneHCKN
pUCK.
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MoTeHuuanHn nonsu, cBbP3aHu ¢ [loroBOpHUA HOHA,

¢ MpodecrnoHanHoTo ynpaeneHne Ha MHBECTULIMUTE — JOFOBOPHUTE
doHOoBe ce ynpaenaBat oOT cneuuanuctm Ha 6asata Ha
3a4bnboYeHN NasapHM aHanuau, KOeTo crnecTsiBa Bpeme U ycunus
Ha VHBECTUTOpUTE Aa cneaaT PUHAHCOBUSA CBAT;

* JINKBMOHOCT U CUTYPHOCT — JOTOBOPHUTE (POHAOBE Ca C pasnuyeH
WHBECTULIMOHEH XOPW3OHT. pn WMHBECTUTOPMU, KOUTO XenasT na
noemat  no-ronsM  pucK, TO3M  nepuog €  NO-AbMbl.
KoHcepBaTuBHuTe hoHAOBE Ca MPOAYKTU 3a WHBECTUTOPW, KOUTO
XKenasiT HUCBK PUCK M JOXOAHOCT B KPATKOCPOYEH MnaH;

+ PasnpegeneHve Ha pucka — 4pe3 pausepcudpukaumaTa ce
HamansBa HecucTEMaTUYHWAT PUCK Npu  MHBecTupaHeTo. C
yBENMYEHNETO Ha akTuBWTe Ha pJdadeH @oHA ce noctura no-
edekTnBHa guBepcudukaums. Mo To3m HauuH, gageH UHaHCOB
WHCTPYMEHT, B KOWTO € WHBECTMpaHO, He MOXe [fAa ce oTpasu
3HauMTENHO BbBPXY obLlata [OXOAHOCT Ha doHaa, Tbi KaTo
3arybarta OT Hero ce KOMMeHcupa OT NOMOXUTENHUTE pe3ynTatn Ha
ocTaHanuTe UHCTPYMEHTU B NopTdenna;

» CnectiBaHe Ha pa3xoau — pasmMepbT Ha pas3xoauTe, CBbp3aHu ¢
TbproBusiTa C (PUHAHCOBU WHCTPYMEHTW, 3aBUCM OT obema Ha
TbpryBaHnTe (UHaAHCOBM WHCTpyMeHTW. Korato ce cknoysaT
CAENKM Ha NO-BMUCOKA CTOMHOCT, TPaH3aKLMOHHUTE pa3xoam no Tsx
ca no-Hucku. [lo To3W HauuH, obwuTe pasxoau 3a cMmeTka Ha
MHBECTUTOP BbB (POHA KaTO LSAMO Ca MO-HUCKW, OTKOMKOTO Npu
CaMOCTOSITeNIHa ThProBUs C LIEHHW KHWXa;

* [oTeHUManHn AaHbYHM ob6nekveHus - [doxoguTe OT CAEMKU C
asnoee Ha PoHaa (peanusvpaHaTta kanuTanoBa nevanba) He ce
obnara ¢ gaHbk neyanba, koraTto nonyyaTten Ha AOXOAA ca MECTHU
dur3ndeckn nuua unu usnyeckn nuua, yCTaHoBEHW 3a AaHbYHW
uenu B AbpxaBa uneHka Ha EBponeiickvsi cbio3 unu B gpyra
AbpXKaBa — YneHka Ha EBponenckoTo MKOHOMUYECKO NPOCTPAHCTBO;
+ [lpospayHoCcT — YNpaBnsiBalWOTO [OPYXKECTBO EXEOHEBHO
nybnukyBa UWHGpOpPMauusi 3a CTOMHOCTTA Ha [AanoBeTe Ha
porosopHute  poHgose B www.baud.bg, www.investor.bg un
WHTEpHeT cTpaHuuata Ha Y[ ,Cenekt AceT MenngxmbHT* EAL -
www.selectam.bg. TMoctosiHHa wHopmaumsa 3a feiHocTTa Ha
doHAa ce NpefocTaBs Ha KOHTponupalumTe opraHu: KomucusaTa 3a
rHaHCOB Haa3op v [leno3utapsi Ha 4OroBOPHUS POHA.

ModpobHa uHghopmayusi 3a puckoseme u nonsume om 3akynysaHemo Ha dsinoee Ha [JozosopeH ¢hoHd moxe da omkpueme e [lpocnekma u OcHo8HUs
uH¢hopmayuoHeH dokymeHm Ha ®oHda, docmbnHuU 6e3nnamHo Ha 6br2apcku e3uk Ha www.selectam.bg.

ViHBeCTUTOPUTE CreaBa [a UMaT NpenBug, Ye CTOMHOCTTa Ha ASMOBETE 1 AOXOLLT OT TSX MOXe Aa CE MOHUXKAT, Nevantu He ce rapaHTUpaT, ChLLECTBYBa PUCK 3a MHBECTUTOPUTE
[1a He CY Bb3CTaHOBAT MbJIHMA Pa3Mep Ha BNOXEHUTE CPEACTBA. VIHBECTULMUTE B AANOBE HE Ca rapaHTUpaHu OT rapaHLMOHEH (OHA UMM MO APYr HAuH, kaTo ype3 TAX He ce
npupobuBaT AupekTHo 6a3oBy akTUBM, Thil KaTo Te ce npuTexasat ot Ad. MocTurHaTuTe pesynTaTit OT MUHaNM NepUoaM He NpeaBIkaaT Gbaellata Bb3BpbluaeMocT. Bbaewmte
pesynTaTi NOANexXaT Ha JaHbyHO obrarae, 3aBUCELLO OT NUYHOTO MOIOKEHWE Ha BCEKM MHBECTUTOP U NMOANEXALLO Ha NpoMsiHa B Gbaely nepuoam. MpocnekTsT u OCHOBHUAT
MH(OPMALMOHEH OKYMEHT Ha BCekM [OrOBOpeH (hOHL ca AOCTBMHM Ha Gbhrapcky e3vk Ha www.selectam.bg, kato creaa ga GbaaT mpernefaHu npeou B3eMaHe Ha
OKOHYATEHO MHBECTULMOHHO PeLLEeHHe.

*UHdopmauma 3a pasxoaute

lnaTexuTe OT MHBECTUTOPA TaKCK CE W3TION3BAT 3a NOKPUBAHE Ha afIMMHUCTPATUBHUTE PasXOAu Ha IOHAA, BKITKOYMTENHO Pa3xoauTe 3a MapKeTUHT 1 npeanaraxe. Teav pasxoau BOAAT 0 HaMarsiBaHe Ha noTeHuuana
3a pacTex. OnucaHnTe BXOAHM Takck Ca MakcuManHuTe Bb3MOXHI. B Hsikou cnyyan Moxe fia 3annatuTe no-Huckv Takuea. Moxe fia HayuuTe noBeye 3a akTyanHuTe Takc 3a 3anuceaHe v 06paTHo uskynyeate ot Baluus
(hMHAHCOB KOHCYTTAHT UMK MOCPeaHYK.

TekywwTe Takcu (BKN. Bb3HarpaxaeHue 3a Y[, aenoautap, oput, LieHTpaneH fenosutap, Takeu 3a Hapdop Ha KOH* u gp.) ca Ga3vpau Ha pasxoaute KbM NpeAxofHaTa (hMHaHCOBa rovHa, NpuKMiYBalla Ha
31.12.2025 r. Lucbpute morat Aa Bapupar ot roanka Ha roguHa. “C peweve Ha Cfl Ha Y[ ot 17.12.2025 r., cuutato ot 2026 r., pasxopuTe 3a 061y roauileH Haasop Ha KPH Ha PoHpa we 6baat sannatuanu ot Y.

He ca BirniodeHn:

- TaKkcy 3a NOCTUTHATV pe3ynTaTi — He Ce YAbpXaT;

- TpaH3aKLMOHHM pa3xofy B nopTdeiina, OCBEH koraTo CTaBa AyMa 3a BXOAHW/M3XOMH TaKe Npu NOKynka i npopax6a Ha ApYrin MHBECTULMOHHMN CXEMM.

OT aKTMBMTE Ha AOrOBOPHUS (HOHA HE Ce M3NMaLLaT Noj HUkakea hopma Bb3HarpaxgeHus, ctumynu, GoHycy v apyr obnarv Ha unexose Ha C[l u cnyxutenu Ha Y[ ,Cenekt AceT MennmxmbHT EALL. Monutukata 3a
onpegensHe Ha Bb3HarpaxaeHusTa Ha Y[ ,Cenekt AceT MeHnmxmbHT EAJ] € JOCTBMHA Ha MHTEPHET CTpaHuLaTa Ha ApyxectBoto www.selectam.bg . Y[l ,Cenekt AceT MenumxmbHT* EALl feknapupa, Ye konue Ha
MonuTyukata 3a onpeaensiHe Ha Bb3HarpaxaeHusTa Lie Gbae NpeocTaBeHo Ha XapTieH HocuTen BeannaTHo npu nouckeaHe.

MoBeye MHhopMaLMst OTHOCHO TakcuTe MoXe fa Bbae oTkputa B Paspen 2: VHBECTULMOHHM Lienu, cTpaTervu v nonuTuku B Mpocnekta Ha hoHAa, KOITO e HanuyeH Ha www.selectam.bg.

MHeecmumopume cnedea da pazbepam en3dell Ha
UHEECMULUOHHO peweHue.

A
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OcHOBHM npaBa Ha NpuUTexarenuTe Ha AANOBe Ha ﬂOFOBOpHMH (bOHA

Anpun 2026 r.

Oanosete Ha [oroBopHusi ®oHa ca Ge3HanuyHM UHAHCOBM WHCTPYMEHTW, perucTpupaHu no cmetku B LleHTpaned
AenosuTap. Benykn asnose Aasat nocoveHnTe no-4ony npasa:

¢ MpaBo Ha obpaTHO M3KynyBaHe. ToBa € crneuvanHo NpaBo, XapakTepHO 3a AsrioBeTe Ha AoroBopHuTe doHdoBse. Beekn
npuTtexaTten Ha ganose ot ,Cenekt banaHc” no BcAko Bpeme, B pamkute Ha paboTHUTE AHW M BpeMe, uma npaBo Aa ucka
asanoseTe My Aa 6baaT m3kyneHu obpatHo oT [JorosBopHus ®oHpa npu ycnosusTa, npegsuaeHu B lNpasunata Ha doHpa un
lMpocnekTa, OCBEH koraTto 0O6paTHOTO M3KynyBaHe € CMpsSHO B MpeaBuaeHuTe B 3akoHa, B [paBunata Ha PoHAa v B TO3n
Mpocnekt cnyyan. WckaHeTo 3a obpaTHO u3KyrmyBaHe MOXe Aa Ce OTHacA 3a 4YacT WM 3a BCUYKM MpuUTEexaBaHu OT
MHBECTMTOpPA Lenu unm YyactTuyHn asanose. Bcekn HBeCTUTOp MMa npaBo ga noucka obpaTHO u3KyrnyBaHe Ha OAMOBETE CU MO
Bpeme Ha npoueayparta no 3aMsiHa Ha ynpaBnsiBallo ApYXecTBo, 6e3 fa ObMKU NO-BUCOKM Takcu 1 6e3 Apyri AOMbAHUTENHN
pasxoau € U3KIKYeHVe Ha pasxoanTe 3a 0bpaTHO U3KynyBaHe.

* MpaBo Ha uHdopmaumusa. Bcekn nHBECTUTOp MMa npaBo Ha MHOpmauusi, cbabpxkawa ce B [Mpocnekrta, OCHOBHUS
MH(OPMaLMOHEH AOKYMEHT 1 NepuoanyHnTe oTYeTH Ha [loroBopHua PoHA, KaKTo M Ha Apyra nyénuyHa nHdopmaumsi OTHOCHO
doHpa. YnpaenssawoTo [pyxectBo onosecTsBa vHdopmauus 3a [oroBopHus PoHA CbrNacHO M3UCKBaHWATa Ha 3akoHa,
BKIIOYMTENHO NocnegHus nybnvkyBaH roguleH v NocneaHusiT U3roTBeH MeXanHeH chMHaHCcoB oT4yeT Ha ®oHaa u npegocTaBs
yBeOOMIEHUS OTHOCHO BCsika CbOTHOCMMa WHopMauus, nognexaiia Ha onosectaBaHe 3a Od. Ynpaenssalwioto [dpyxecTBo
npegocTaea 6e3nnaTHo, Npy NOMCKBaHe OT MHBECTUTOPUTE 3anucBalLM AANOBE, rOPenocoYeHnTe oT4eTn U MHopMaLmnsi BbB
BCUYKM ochucy (“ruweTa’) Ha YnpasnsiBalwoTo [pyXecTBo, KbOAeTo ce u3BbpluBa npoaaxbaTa/obpaTHOTO M3KyrnyBaHe Ha
asinoeeTe, KaKTO U MM ONoBecTsABa Ype3 VIHTepHeT cTpaHuuaTta Ha YnpasnaBawoTo [pyxecTso.

» MpaBo Ha nukBuAaauuoHeH psAn. lNpekpartaBaHe Ha PoHOa. Bcekn MHBECTUTOP MMa MpaBoO Ha 4acT OT UMYLLECTBOTO Ha
doHAa npu HeropaTa NMUKBUAAUMSA, CbOTBETHA Ha NPUTEXaBaHUTE OT Hero Asrnose. ToBa NPaBoO € YCMOBHO - TO Bb3HWKBA U
MoOXe Oa 6bAe ynpaXHeHO caMo B cryyan, Ye (M OOKOMKOTO) Mpu nukBupgauusita Ha doHga, cnel yooBreTBOPSIBAHETO Ha
NpeTeHUUNTE Ha BCUYKM KPEAMTOpM, € OCTaHano MMYLLEeCTBO 3a pasnpefensHe Mmexgy nputexarenute Ha OarnoBe u Ao
pa3mMepa Ha ToBa UMyLLECTBO.

» MpaBo Ha nogaBaHe Ha Xanb6a. Bceku nHBecTUTOp MMa NpaBo Aa nogasa >xanbu 6e3 Aa sannawa Takca. MHdopmaums
oTHocHO MonuTukaTta Ha Y[ ,Cenekt AceT MennmxmbHT® EALl 3a pasrnexaaHe Ha xanbwu, nogageHn oT UHBECTUTOpUTE B
ynpaensisaHute oT Y[l KONEKTUBHU MHBECTULIMOHHU CXEMU, Ha KNUeHTUTe, Yunto noptdennm Y ,Cenekt AceT MeHUOXMbHT"
EAl ynpaensBa 6e3 crneuvanHn HapexgaHusi OT KNMeHTa W Ha KIMEeHTUTe, KOUTO ca nomyvateny Ha WHBECTULMOHHMW
KOHCYNnTauMn OTHOCHO (PMHAHCOBWM WHCTPYMEHTW € HanuyHa Ha eneKkTpoHHaTa CTpaHuua Ha YnpaBnsBallOTO ApPYXeCTBO:
www.selectam.bg.

ModpobHa uHgopmayus 3a xapakmepucmukume Ha 0dsiioeeme Ha [JozoeopHusi ¢poHO Moe O0a omkpueme &
lMpocnekma u OcHoeHusi uHghopmayuoHeH AOKyMeHm Ha ®oHOa, docmbnHU 6e3nIamHO Ha 6bjleapcKu e3uK Ha
www.selectam.bg.

PesynTtaTu oT MMHanu nepuoau

e Pesyntatute OT MWHANM Nepuogu  Umat
100/ _ OrpaHn4nTeIHa No/sIesHOCT Npu NpPorHo3npaHe Ha
o 6baely pesyaTaT;

6.2% ¢ Takca ynpasieHue, Takca 3a KOH, Takca 3a U4,
4.3% 3.6% 3.9% 4.1% Takca 3a B®B, Takca 3a oauT, Takca 3a baHka
: 2.9% [ienosuTap ca BK/NIOYEHM B NpeACTaBAHETO Ha
1.5% 2.2% doHAa 33 MMHaANM nepuoaM, HO He OTpasssa

0.0% TaKcuTe 3a 3anucBaHe Ha AA/oBe;

5%

0%

T T T T T T T T T 1 e bBasosata Banyta Ha ¢doHpa - EUR (espo)*;

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 Pesymarare sa nepuoga 20162025 . ca
M34UCNEHN B NIEBa.

-5% - -3.5% e CbriacHO 3aKOH 3a BbBeEXAaHe Ha eBpoTo B

Peny6nuka Bvarapus, cuntaHo ot 01.01.2026 .,

obuunanHaTa MapuyHa eauMHMLA U 3aKOHHO

-10% - nnatexxHo cpeactBo B Penybauka bbarapua e

ﬂq) CeﬂeKT Eanch eBpo. PUKCMpaHUAT obmeHeH Kypc e 1.95583 nesa

3a 1 espo.

OaHHu 3a ® no roguHm 3a nepnog 2017-2025 r., KakTo U KbM nocnegHo Tpumeceuue 2026 r.

Mokazaten 217 2018 2019 2020 2021 2022 223 2024 2025 | 03.2026
00 Cenexbananc” | 3.58% | 3.86% | 4.14% | 1.48% [ 0.04% | -3.48% | 6.23% [ 291% | 2.25% | 1.50%

MocturHaTMTe pesynTatim oT MMHanM Nepuoan He npedBwxaaT GbaellaTa Bb3BPbLLAEMOCT. TeKyLLOTO NpeacTaBsiHe Ha [JoroBOpHUS
hoHa Moxe Aa 6bae Mo-HWUCKO MNW MO-BMCOKO CMPSIMO MOCOYEHUTE AaHHUW. [TocoueHuTe pesyntatu npeanonarat pevHBecTupaHe Ha
BCUYKM MOSyYEHU OVBUOEHTU, MUXBEHM W ApYrv nnawanns kbM . 3a akTyanHoTo npeAcTaBsiHe Ha NpoAyKTa MOXe [ia Ce CBbpXeTe
¢ Y[ "Cenext AceT MennmxmbHT" EALl unu aa nocetnte ctpaHuuaTa Ha [pyxectsoTo www.selectam.bg.



