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BALANCE

MHBeCcTMLMOHHA NONUTUKA

Onmn 2025 .

O® "Cenekt BanaHc" e akTMBHO ynpaBnsBaHa GanaHcupaHa WHBECTULMOHHA cxema, 06e3 Aa cneaBa MHAEKC, MHBecTUpawa BbB (hUHAHCOBM
MHCTPYMEHTH, U34afieHn NpeauMHO OT Obsirapckn emuteHTH. KonekTuBHaTa MHBeCTULMOHHA cxema "Cenekt BanaHc" moxe ga uueectupa o 50% B
akumu, Ao 50% B MHCTpyMeHTH ¢ duKkcupaHa foxoaHocT u Ao 10% B HenyGnuYHM emuUcum.
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Pestome Ha kanuTanoBuTe Nasapu JoxoaHocT 3a nocnegHuTe 12 Meceua 5.40%
Mpe3 tonu nHaekcute Ha Bbnrapcka doHgoea Oopca peructpupaxa MONOXUTENHW pesynTaTi % -
kakto cnegga: (SOFIX 11.44%; BGBX40 11.82%; BGTR30 11.52%; BGREIT 12.53%; beamX
16.82%). Mpes nepuopa ce Habnoaasa pacTex Ha nukeuaHocTTa Ha b®B, kato cToiHoCTTa Ha
6opcoBus 060pOT Ha perynupaH nasap otbenssa pactex ot 18.31% u pactex B cTOAHOCTTa HA 6%
6opcosus 06em B paamep Ha 35.45% cnpsimo mecel tonu. 3a nepuoga ce Habnogasa pacTex B
CTOMHOCTTA Ha YCMEeWHO peanuanpanute caenku B pasmep 4.05%. ,Mbpea MHBeCTULMOHHA
BaHka“ AJl, 4eTBbpTa MO ronemuHa Ha akTMBKM Ha Obnrapckus GaHkoB nasap, dopmupa 5%
Bb3X0AALLA NO3MLMS M MIPE3 MECEL, HoNW peanuanpa nonoxuTenHa MeceyHa oX04HOCT B pasmep
Ha 3.60%. OcHOBHWMA aBuraTen 3a MONOXMTENHWA pesynTaT Ha OaHkoBaTa WHCTUTYLMS 3a 4%
aHanuaupaHusl Nepuos € pbCcTa B CTOMHOCTTA HA HETHWS NUXBEH oxon B pasmep Ha 9.09% w
3abenexuteneH pactex B HeTHatTa nevanfa B pa3vep Ha 168.66% no paHHM ot
HEKOHCONWAMPaH TpuMeceyeH uHaHcoB otyeT kbM 30.06.2025 r. Mpes aHanuaupaHus nepuod 3%
®apmauesTyHaTa komnanus ,Codpapma“ Afl, Cbymst yCrewWwHO Aa YBENWYM CBOS KanuTan, Tpu
MbTu CbC cobCTBEHN cpeacTea. MapanenHo ¢ ToBa ce HabniogaBa pacTex B CTOMHOCTTa Ha
HeTHaTa neyanba B paamep Ha 12.77% no [aHHW OT TPUMECEYHWS HEKOHCONMWAMPaH (MHAHCOB 2%
otyeT kbM 30.06.2025 r. Komnanusita auctpubyTop Ha meankameHTn ,Cochapma TpeiauHr' AL
peructpupa pacTex B CBOsTa nasapHa cTouHocT B pasmep Ha 0.87%. Kato caktop 3a 1%
MOMNOXMUTENHOTO NpEeACTaBsHe Ha KOMMaHWsATa Ce Onpefens pacTexa B CTOAHOCTTA Ha HeTHaTa
neyan6a B paamep Ha 73.69% no AaHHM OT TPUMECEYHUS HEKOHCONMAMPaH (PMHAHCOB OTYET KbM
30.06.2025 r. HeraTuseH pesynTat copmupa npe3 aHanuaupaHnsa nepuog komnanusta Heoxum* 0%
All, kosTO Hamamu cBosiTa nasapHa croiHocT ¢ -9.09%. KriowoB chaktop 3a HeraTvBHUS
pe3ynTaT Ha KOMMaHWs 3a aHanuavpaHus nepuoj ce onpepens oT dopMmupaHata 3aryba B
pas3mep Ha -6 384 xun. NB. NO AaHHN OT TPUMECEYHWS HEKOHCONMAMPaH (PUHAHCOB OTYET KbM 1%
30.06.2025 r. HeratueHn pesynTtatv peanuaupa nybnuyHata komnavus ,Bwnrapcka ®oHpgosa
Bopca“ All, kosito chopmmpa oTpuLATENHA MeceyHa [OXOAHOCT B pasmep Ha -1.10%. Mpe3 29, |
aHarnusMpaHus Nepuog 3anoyHa TbproBus C akLmUTe Ha komnanusTa [ puitH HoBedwbH" ALl Ha NS R R Y R
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OnwucaHue Ha nopTcdonuoTo CeKkTOpHO pasnpeaeneHue - LeHHU KHUXa 31.7.2025
KbM HacToslmMs MOMEHT aKkTUBWTE Ha (hOHAA Cca pasnpedenieH OCHOBHO B aKuuu 1
Ctpoutenctso | 0.0%
50.7%, kopnopatuehu obnurauum 29.6% n KUC 9.3%. MoseyeTo oT nHBECTULMUTE Ca 1
Meuat v peknama | 0.1%
KOHLIEeHTpMpaHw B Bbrrapckv emuTteHTn 78.1% 1 21.9% B Yy)XOECTPAHHN EMUTEHT!. ;
Matepnarm | 0.3%
D‘aHH“ 3a CbOH'qa WNHbopMaLmMOoHHKM ycnyru -I 0.3%
YnpaBnsBalLo ApyXecTBO "Cenekt AceT MeHumkMbHT" EAL Wnaycrovann [ 0.7%
CraproBa Aata Ha poHaa 17.12.2004 Komyrukaum 0 1.3%
Pa3amep Ha thoHaa B nesa 43 359 512.44 Typnson @ 1.5%
Pwckos npochun banaHcupaH 3ppaseonassare [T 1.7%
[MpenopbunTeneH MHBECTULIMOHEH XOPU3OHT MuHUMyM 5 roaunm Motpe6urenciu cron [l 2.0%
o 2 951
[oxopHocT 3a nocnegxute 12 Meceua 5.40% FA® -:I 8.1%
CTaHgapTHO OTKMOHEHe 4.52% ko [ 9.5%
HomuHanHa cTonHoCT Ha eauH asn 10 .neBa Xonaum | 292%
* Mo cToHOCT Ha akTvsuTe KbM 31.07.2025 T. Puancu I 42.0%
Takcu* Knacose aktusu 31.7.2025
Takca 3a 3anucBaHe 1.00%
Takca o6paTHO M3kynyBaHe 0.00%
Takca ynpasneHue (1) 2.00% HA® 7.9% ”eﬂgzglﬂ:a”ﬁ ZZ}:HM
KWUC 9.3%
[pyrv onepaTueHm pasxoau (2) 0.15% Opyrn 1.1%
Tekywwm TaKcu (1+2) 2.15%
Takca 3a nocTurHaTi pesynrtatu HAMa
31.7.2025

Ton 5 emucuun

Ton 5 noauummn
B nopTtdenna
26.3%

Opyrn 73.7%

KopnopaTtusHu
o6nurauumn 29.6%

A av
50.7%

HacToslata HdopmMaLns Cbabpka MapkeTMHIOB MaTepuan M He MpefcTaBnsBa [OrOBOPHO 0DBbLP3BALlL AOKYMEHT W HE € A0CTaTbyHa 33 B3eMaHe Ha WHBECTMLMOHHO pelueHue. 3a noseve
nHcpopmaums otHocHo 1 "Cenext banaHc" unu apyrv corpose, npeanaradu ot Y[ "Cenekt Acet MenumxmbHT" EAJL, cBBPXETE Ce C Balnsa (PUHAHCOB KOHCYMTaHT Wi noceteTe: www.selectam.bg.
M3Tounmk Ha paHHuTe 3a MuHanm nepvogu: Y[l "Cenekt AceT MerumkmbHT" EALl. CTaRAApTHOTO OTKIOHEHWE € M3MEPEHO Ha CeMM4Ha 6asa 3a nocneanuTe 52 ceamuum.
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WHbopmaums 3a puckoBeTe U nonaute

PuckoBe, cBbp3aHu ¢ [loroBopHUs oHa

. CDOH,D,bT MHBECTUpPa OCHOBHO B aKUWW, KOUTO Ca PUCKOB KIac aKkTue,
n oﬁnmraumm n Oenosntn, KOUTO Ca HUCKOPUCKOB Knac akTue.
(DOH,q'bT € npuyucneH KbM KaTeropua 3; ﬂaHHI/ITe 3a MUHanu
nepunoau, n3nonseaHn 3a ns4vncnsaBaHe Ha 0606LLleHMF| noKasarten 3a
pucka, MOXe Oa He npeactaBndaBaTt HadexOneH nokasaten 3a
6baeLlms Npodnn Ha p1cka;

* PuckoBata Karteropma Ha d)OH,Ela He e rapaHtmpaHa U e Bb3MOXHa
npomMmaHa BbB BPEMETO; Han-Huckata KaTteropua He O3Ha4aBa
683pVICKOBa WHBECTULNA;

* CToHOCTTa Ha AasanoBeTe U AoXoAbT OT TAX MoraTt ga ce noHwxart,
nevyanbara He e rapaHTMpaHa n MHBeCTUTOpUTE noemMat pucka ga He
BBb3CTAHOBAT UHBECTULMUTE CU B NBIIHNA UM pasmep,

. MHBeCTVILlI/IVITe BbB CbOH,CI,a He Ca rapaHtMpaHu OT rapaHuuoHeH
oHA W npeaxooHWTe pesyntatu OT AEWHOCTTa HAMaT Bpb3ka C
6baeLumn pesynTati Ha hoHaa.

. V]HBeCTVILlVIOHeH KpeauTeH PUCK — PUCKBbT EMUTEHTHLT Ha ObJITOBU
LIeHHU KHMXXa N UHCTPYMEHTU Ha Napu4HnA nasap, CbOTBETHO NULIETO
npegcraBuno obesnevyeHne, aa 6bAe B HEBb3MOXHOCT Aa U3MbIIHU
CBOUTe 3aAblKeHUA, B YaCTHOCT Aa u3nnatu HaBpeme rmaBHuuaTta
W/ N1 ObIMKUMAUTE NUXBU;

* PUcK OT KOHTpareHTa — Korato (hoHABLT € obe3neyeH ¢ rapaHums,
u3gageHa oT TpeTo nuvue, UnuW KoraTo BCNeacTBMe Ha eavH unu
rnoese4vye OOroBopu C e4nH KOHTpareHT Bb3HWUKBA 3Ha4YUTENHa Nno obem
NHBECTULIMOHHA eKCno3nums;

* CeTbNMeHT PUCK — PUCKDBT, Bb3HUKBALL OT Bb3MOXHOCTTA (bOH,CI,bT
Oa He MosfyyuM HacpelwlHu napuyHu cpeactsa wunv  hMHaHCOBU
WHCTPYMEHTU OT KOHTPAreHT Ha AaTtaTta Ha CeTbJIMEeHT, crnea KaTo Te
Ca WM3NbIHUNMU 3adbliKeHndaTa No [JageHn caenknm KbM  TO3U
KOHTPAareHT;

. ”VIKBVI,D,eH PUCK — Korato 3HauduTesieH O451 OT OocCbllecTBeHaTa
MHBECTULUMNA € BbLB Cbl/IHaHCOBI/I WHCTPYMEHTN, KOUTO NO CBOA
XapakTep ca [OCTaTb4yHO JMKBUAHW, HO nNpwu  onpegenexHu
obcTosATencTea Moxe Aa cTaHaT OTHOCUTENHO cnabo TNTMKBUOHWN,
KOETO Le noBfnae BbpPXy HUBOTO Ha NIMKBMOHNA PUCK Ha CbOHLla KaTto
Usno;

» OnepaTvBHM PUCKOBE 1 PUCKOBE CBbP3aHN CbC CbXpaHsiBaHETO Ha
aKTUBMU;

* PuckoBe npu n3nonssaHeTo Ha AepyBaTUBHN NHCTPYMEHTH;

» [lpyrv puckoBe: JaHbYeH, perynatvBeH PUCK, NMONUTUYECKU PUCK,
onepaTvBeH PUCK, MHANALUMOHEH PUCK, BanyTeH PUCK 1 yNPaBneHCKN
pUCK.
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MoTeHuuanHn nonsu, cBbP3aHu ¢ [loroBOpHUA HOHA,

¢ MpodecrnoHanHoTo ynpaeneHne Ha MHBECTULIMUTE — JOFOBOPHUTE
doHOoBe ce ynpaenaBat oOT cneuuanuctm Ha 6asata Ha
3a4bnboYeHN NasapHM aHanuau, KOeTo CrnecTsiBa Bpeme U ycunus
Ha VHBECTUTOpUTE Aa cneaaT PUHAHCOBUSA CBAT;

* JINKBMOHOCT U CUTYPHOCT — JOTOBOPHUTE (POHAOBE Ca C pasnuyeH
WHBECTULIMOHEH XOPW3OHT. pn WHBECTUTOPU, KOUTO XenasT ga
noemat  no-ronsM  pucK, TO3M  nepuog €  NO-AbMbl.
KoHcepBaTuBHuTe hoHAOBE Ca MPOAYKTU 3a WHBECTUTOPW, KOUTO
XKenasiT HUCBK PUCK M JOXOAHOCT B KPATKOCPOYEH MnaH;

* PasnpegeneHve Ha pucka — 4pe3 pausepcudpukaumaTa ce
HamansBa HecuCTEMaTUYHWAT PUCK NpU  MHBecTuMpaHeto. C
yBENMYEHNETO Ha akTuBWTe Ha pfdadeH oHA ce noctura no-
edekTnBHa guBepcudukaums. Mo To3m HauuH, gageH OUHaHCOB
WHCTPYMEHT, B KOWTO € WHBECTMpaHO, He MOXe [fAa ce oTpasu
3HauMTENHO BbBPXY obLlata [OXOAHOCT Ha doHaa, Tbi KaTo
3arybarta OT Hero ce KOMMeHcupa OT NOSIoKUTENHUTE pe3ynTatn Ha
ocTaHanuTe UHCTPYMEHTU B NopTdenna;

» CnectsiBaHe Ha pa3xoau — pasmMepbT Ha pas3xoauTe, CBbp3aHu C
TbproBusiTa C (PUHAHCOBU WHCTPYMEHTW, 3aBUCKM OT obema Ha
TbpryBaHnTe (UHaAHCOBM WHCTpyMeHTW. Korato ce cknoysaT
CLENKM Ha NO-BMUCOKA CTOMHOCT, TPaH3aKLMOHHUTE pa3xoam no Tsx
ca no-Hucku. [lo To3n HauuH, obwuTe pasxoau 3a cMmeTka Ha
WMHBECTUTOP BbB (POHA KaTO LSAMO Ca MO-HUCKW, OTKOMKOTO Npu
CaMOCTOSITeNIHa ThProBUs C LIEHHW KHWXa;

+ [oTeHUManHn AaHbYHU obnekyeHust - [loxoauTe OT cCOEnku
asnoBe Ha PoHaa (peanuavpaHaTta kanuTanoBa nevanba) He ce
obnara ¢ gaHbk nevyan6a, koraTo nonyvaren Ha JoXoAa ca MeCTHU
du3ndeckn nuua unu usnyeckn nuua, YCTaHoBEHW 3a AaHbYHW
uenu B AbpxaBa uneHka Ha EBponeiickvusi cbio3 unu B gpyra
ObpKaBa — YneHka Ha EBponenckoTo MKOHOMUYECKO NMPOCTPaHCTBO;
+ [lpospayHocT — YNpaBnsBalOTO [APYXECTBO  eXeAHEBHO
nybnukyBa MWHGpOpPMauusi 3a CTOMHOCTTA Ha [AanoBeTe Ha
porosopHute  poHgose B www.baud.bg, www.investor.bg un
WHTEpHeT cTpaHuuata Ha Y[ ,Cenekt Acet MenngxmbHT* EAL -
www.selectam.bg. TMoctosiHHa wHopmaumsa 3a feiHocTTa Ha
doHAa ce NpefocTaBs Ha KOHTponupalumTe opraHu: KomucusaTa 3a
rHaHCOB Haa3op v [leno3utapsi Ha 4OroBOPHUS POHA.

Modpo6Ha uHhopmayus 3a puckogeme u non3ume om 3akynysaHemo Ha dsinioge Ha [JoeosopeH hoHd moxe da omkpueme e [Mpocnekma u OcHOBHUS
uH¢hopmay uoHeH dokymeHm Ha ®oHda, docmbnHU 6e3n1amHoO Ha 6br2apcku e3uk Ha www.selectam.bg.

ViHBECTUTOPUTE CrieaBa fa UMaT NpenBug, Ye CTOMHOCTTa Ha AANOBETE U AOXOLLT OT TSX MOXe a CE MOHUXKAT, Nevantu He ce rapaHTUpaT, ChLLECTBYBA PUCK 3a MHBECTUTOPUTE
[1a He CY Bb3CTaHOBAT MbJIHMA Pa3Mep Ha BNOXEHUTE CPEACTBA. VIHBECTULMUTE B AANOBE HE Ca rapaHTUpaHu OT rapaHLMOHEH (OHA UMM MO APYr HAYMH, KaTo Ypes3 TAX He ce
npunobuBaT AMpekTHO 6a3oBy akTUBM, Thil KaTo Te ce npuTexasat ot . MocTurHaTuTe pesynTaTit OT MUHaNM NepUoaM He NpeaBIkaaT Gbaellata Bb3BpblLaeMocT. Bbaewmte
pesynTaTi NOANEXaT Ha fJaHbYHO obrarae, 3aBUCELLO OT NMYHOTO NMOIOXKEHWE Ha BCEKM MHBECTUTOP U MOANEXALLO HA NPoMsiHa B Gbaewy nepuoam. MpocnekTsT u OCHOBHUAT
MH(OPMALMOHEH [OKYMEHT Ha BCeKM [OrOBOpeH (hOHO ca AOCTbMHM Ha Gbhrapcku eavk Ha www.selectam.bg, kato creaa ga GbaaT mpernefaHu npeou B3eMaHe Ha
OKOHYATEHO MHBECTULMOHHO PeLLEeHHe.

*UHdopmauma 3a pasxoaute

lnaTeHuTe OT MHBECTUTOPA TaKCM Ce M3MOMN3BaT 3a MOKPUBAHE Ha afMWHUCTPATUBHUTE PasX0au Ha (OHAA, BKMIOYMTENHO PasXoauTe 3a MApKETUHT M npeanaraHe. Teau pasxoam
BOASAT 10 HAMansBaHe Ha NnoTeHLyana 3a pactex. OnucaHuTe BXOJHW Takcy ca MakcuManHuTe Bb3MOXHU. B Hsikon criyyan Moxe fja 3annaTtite no-Hucku Takvuea. Moxe fja Hayuute
noBeye 3a akTyanHuTe Takcu 3a 3anucBaHe 1 06paTHO U3KynyBaHe OT Balwunsi hMHAHCOB KOHCYMTaHT UMW NOCPESHUK.

TekywuTe Takeu (Bkn. Bb3HarpaxaeHue 3a Y[, aenosutap, oauT, LieHTpaneH aenosutap, Takcy 3a Hapsop Ha KOH u ap.) ca 6asupany Ha pa3xoanTe KbM npeaxoaHata (uHaHcoBa
roauHa, npukmnioysalia Ha 31.12.2024 r. Linchpute moraT aa Bapupar OT roauHa Ha roanHa. He ca Bkmtoyerm:

- Takcw 3a NOCTUrHATV pesynTaTh — He Ce yAbPXaT;

- TpaH3aKLMOHHY pa3xoau B nopTdeiina, OCBEH KOraTo CTaBa iyMa 3a BXOAHW/M3XOAHM Takcu Mpu Mokyrka i npoaaxba Ha [pyrvt UHBECTULMOHHI CXEMM.

OT aKTvBUTE Ha AOrOBOPHUS POHA HE Ce U3NMaLLaT Mof HUKakea (opma Bb3HarpaxaeHus, cTumynu, 6oHycu u apyru obnarv Ha uneHose Ha C[l u cnyxutenn Ha Y[l ,Cenekt Acet
MenumxmbHT* EALL. TMonuTukata 3a onpedensHe Ha Bb3Harpaxaenusta Ha Y[ ,Cenekt AceT MerumkmbHT® EA[l € AOCTBMHA Ha WHTEPHET CTpaHWUaTa Ha ApyXecTBOTO
www.selectam.bg . Y1 ,Cenekt AceT MenumkmbHT EAL] ieknapupa, Ye konue Ha lMonuTikata 3a onpeaensHe Ha Bb3HarpaxneHusiTa e Gbae npenocTaBeHo Ha XapTueH HocuTen
6e3nnaTHo npu nouckBsaHe.

lMoBeye MHdOPMALMA OTHOCHO TakcuTe Moxe Aa Gbae oTkputa B Pasgen 2: WHBECTMLMOHHM Uenw, cTpaterv W monuTki B [pocnekta Ha (oK@, KOWTO e HannyeH Ha
www.selectam.bg.

WHeecmumopume cnedea da pasbepam ysimocmHomo eb3delicmeue Ha pazxodume ebpXy pasmepa Ha MexHUMe UHBECMULUU U 0YaKeaHama eb3epaujaemocm npedu
83emMaHemo Ha OKOHYamesHO UH8ECMUYUOHHO PeUeHUe.
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OcHoBHHU npaBa Ha NpuUTexaTesnTe Ha AsanoBe Ha ﬂOFOBOpHMﬂ (*)OH,EI,

Onn 2025 .

OsnoseTe Ha [loroBopHusa PoHA ca 6e3HannyHnm UHAHCOBU MHCTPYMEHTU, PErMcTprupaHu no cmeTku B LieHTpaneH genosutap.
Bcuukn gsnose gaBaT NocoYeHUTE No-gony npasa:

* [lpaBo Ha o6paTHO M3KynyBaHe. ToBa e crneuuanHo NpaBo, XapakTepHO 3a AAnoBeTe Ha AoroBopHuTe oHaoBe. Beeku
nputexaren Ha ganose ot ,CenekT banaHc no Bcsko Bpeme, B paMkute Ha paboTHWUTE OHM U Bpeme, uma NpaBo da ucka
asnosete My da 6baart uskynenn obpartHo ot [lorosBopHus PoHA npu ycnosusATa, npeasuaeHun B lNpasunata Ha doHaa m
lMpocnekTa, ocBeH Korato 06paTHOTO U3KyMyBaHe € CMpsHO B NpeaBuaeHUTe B 3akoHa, B [NpaBunarta Ha PoHga M B TO3U
Mpocnekt cnyyaun. WMckaHeTo 3a obpaTHO WU3KynyBaHe MOXe Aa Ce OTHAcs 3a 4YacT WM 3a BCUYKW MNpUTEXasBaHu OT
MHBECTMTOpPA Lienu Unn YactnyHu ganose. Bcekn nHBeCTUTOP MMa nNpaBo Aa noucka obpaTHO U3KynyBaHe Ha AAroBeTe CU No
Bpeme Ha npouegypara rno 3amsiHa Ha ynpasnsBallo ApyxecTBo, 6e3 fa AbmKu NO-BUCOKM Takcu 1 6e3 Apyrv AOMbIAHUTENHU
pa3xoam C U3KMYeHe Ha pa3xoanTe 3a obpaTHO U3KymnyBaHe.

* MpaBo Ha uMHdopmauua. Bcekn MHBECTUTOpP MMa NpaBo Ha MHdopmaums, cbabpkawa ce B lNpocnekrta, OcHOBHUS
MHGOPMaLMOHEH JAOKYMEHT 1 NepuognyHmuTe oT4eTn Ha [JoroBopHus ®oHA, KakTo U Ha Apyra nybnvyHa nHgopmaumnsi OoTHOCHO
doHpa. YnpasnssawoTto [pyxecTBo onoBecTaABa MHpopMauma 3a [oroBopHus ®OHA CbrnacHO M3MCKBaAHUSTA Ha 3akoHa,
BKIMIOYUTENHO NocneaHust nyonukyBaH roguleH 1 NocneaHusaT M3roTBeH MexanHeH nHaHCcoB oTveT Ha PoHaa n npegocTasst
yBeOOMIEHNS OTHOCHO BCSIKa CbOTHOCKMMa MHOopMauus, noanexaia Ha onosectaBaHe 3a [®. YnpasnsasalwloTo [pyxecTBo
npegocTass 6e3nnaTHo, NpW MOWCKBaHE OT MHBECTUTOPUTE 3anvCcBaLLy OSANoBe, FOpenoCcoYeHUTE OTYETU U MHAOPMaLUs BbB
BCUYKM odpuck (“ruweTta”’) Ha YnpasnseawoTo [pyXecTBO, KbAETO Ce M3BbpLuBa npodaxbaTa/obpaTHOTO M3KynyBaHe Ha
OanoBeTe, KaKTo 1 rv onoBecTsBa Ype3 MIHTepHeT cTpaHuuaTa Ha YnpasnasalloTo [pyxecTBo.

* NMpaBo Ha nukBupaumnoHeH Asn. MNpekpatasaHe Ha PoHAa. Becekn MHBECTUTOP MMa NpaBO Ha YacT OT MMYLLECTBOTO Ha
doHpa Npy HerosaTa fMKBMAALMSA, CbOTBETHA Ha MpUTeXaBaHWTe OT Hero Asrnose. ToBa MpaBoO € YCMOBHO - TO Bb3HMKBA U
MoxXe da 6bAe ynpaxHeHO camo B crnyyau, Ye (M OOKOMKOTO) npu nuksupauusaTa Ha PoHAa, cnepn yooBrneTBOpsSBaHETO Ha
npeTeHuMnTe Ha BCWUYKM KpeaWMTOpMW, € OCTaHano MMYLLECTBO 3a pasnpedensHe Mexay nputexartenuTe Ha Asrnose U Ao
pasmepa Ha ToBa MMYLLECTBO.

» MpaBo Ha nogaBaHe Ha Xan6a. Bceku nMHBeCTUTOP MMa NpaBo Aa nogasa xanbwu 6e3 ga 3annawa Takca. NHdbopmaums
oTHOcHO lMonuTukata Ha Y[ ,Cenekt AceT MeHnmxmbHT® EALl 3a pasrnexgaHe Ha anbu, nogageHu oT MHBECTUTOPUTE B
ynpaenaBaHuTe oT Y[l KONEKTUBHU UHBECTULMOHHU CXEMW, Ha KNueHTuTe, yuuto noptdennu Y[ ,Cenekt AceT MeHUOXMBHT®
EAL ynpaBnsBa 6e3 crneuuanHu HapexgaHus OT KIMEHTa M Ha KIMEHTUTE, KOUTO ca nofyyaTenu Ha WHBECTULMOHHU
KOHCYNTauum OTHOCHO (PMHAHCOBWM WHCTPYMEHTW € HanuyHa Ha enekTpoHHaTa CTpaHuua Ha YnpaBnsaBalloTO APYXEeCTBO:
www.selectam.bg.

ModpobHa uHgopmayusi 3a xapakmepucmukume Ha Osinoeeme Ha [lo2oeopHusi ¢poHO Moxe Oa omkpueme &
lpocnekma u OcHoeHusi uHhopMayuoHeH GokymeHm Ha PoHOa, docmbnHU 6e3nnamHo Ha 6bji2apCKu e3uKk Ha
www.selectam.bg.

Pe3ynTaTM OT MMUHanNu nepunoaun

¢ Pesyntatute OT MwuHanu nepvoau
10% - MMaT orpaHuyMTesiHa MNones3HocT npu
nporHo3npaHe Ha 6baeLuy pesynrtaTty;
« Takca ynpaBneHue, Takca 3a KOH,
5% ---3.5% 4.3% 3% 3.9% 4.1% . Takca 3a L|[, Takca 3a B®B, Takca 3a
1.5% 2.9% oouT, Takca 3a GaHka AenosuTtap ca
0.0% BKITIOYEHW B MpeAcTaBsHeTo Ha doHaa
0% T T T T T T T T T ) 3a MMHanM nepuoam, Ho He oTpassBea
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 TaKcuTe 3a 3annceaxe Ha A1Anose;
« basosaTta BanyTta Ha cdoHaa - BGN
-5% - 3.5% (nesa);
« Ot 2010 r. BNu3a B cuna npomsiHa B
MHBECTULUMOHHATA MONMMTMKa Ha hoHAa.

6.2%

-10% - Pesyntatute nocturHatv 3a nepuoga
[ Cenexr banaHc 2006-2009 r. ca nocTUrHaTM npw
yCJ'IOBVIFI, KOUTO Be4ye He ca
NPUNoXnmu.
HanHum 3a 1P no roauHu 3a nepuop 2015-2024 r., KakTo M KbM nocnegHo Tpumeceune 2025r.
Tokazaren 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 06.2025

[0 . Cenext banasc™ 3.48% 4.28% 3.58% 3.86% | 4.14% 1.48% 0.04% | -348% | 623% | 291% | 0.80%

MocturHatute pesyntaTv OT MMHaNM Nepuvoaun He npeaswxaat 6baellaTa Bb3BpPbLLUAEMOCT. TekyLoTo npeactassHe Ha [loroBopHus
doHa Moxe Aa Obae NO-HWUCKO MMM NO-BUCOKO CMPSIMO NMOCOYeHUTe AaHHW. [ocoveHnTe pesyntatu npeanonarat pevHBecTupaHe Ha
BCWYKM MOMyYEHN AVBUAEHTU, MUXBEHN 1 ApYyrv nnawaHnsa kbm [®. 3a akTyanHOTO npeAcTaBsHe Ha NpoaykTa MOXe Aa ce CBbpxXeTe
c Y[ "Cenekt AceT MennpxmbHT" EA] unn ga noceTtute cTpaHuuaTa Ha [OpyxectBoTo www.selectam.bg.



