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PbkoBOACTBOTO Ha YnpaBnsasalwloTo apyxectBo ,Cenekt AceT MeHnmpxmbHT” EALL (,PbKOBOACTBOTO”
unu [npekropute”) npeacraes goknaga u roguwHis uHaHcoB oT4yeT Ha [loroBopeH ¢doHa ,,CenekT
O6nuraumn” (“®oHpa”) keM 31 gekemBpu 2021 r., M3roTBEH B CbOTBETCTBUE C MexayHapoaHuTe
cTaHgapTu 3a bmHaHcoBa OTYeTHOCT, npueTn ot Komucusata Ha EBponerickms cbios (,MCPO”).

O6wa nHpopmauusa 3a PoHaa

Ao ,Cenekt Obnuraummn” e KONEKTUBHA cXxema OT OTBOPEH TWN 3a MHBECTUPAHE NPEVMMYLLECTBEHO B
ABITOBU LEHHU KHWXKa (MNOTEYHM M KOpPNopaTUBHWM obnurauuv, ObpKaBHWU LEHHN KHWXKa, OBLUMHCKN
obnuraumm n ap.). [JoroBopHUsT hoHO MOXe Aa MHBECTUpa M B MHCTPYMEHTU Ha NapuyHMsA nasap
(KpaTKOCPOYHWM ObpPXKaBHU LEHHM KHWXa, GaHKOBM Aeno3vTu u gp.), B akuumn, 60pcoBO TbpryBaHu
doHaoBe (ETF-u), KakTo 1 B YyXAeCTpaHHU ObMArOBU LIEHHU KHIDKA U YYXXAEeCTPaHHU akuuu.

®PoHOBLT e ydpeneH un BnucaH B pernctbpa Ha Komucusarta 3a pmHaHcoB Hagsop npe3 mapt 2006 r.
®oHOBT OCbLUECTBSIBA CBOSITA AEWHOCT CbrnacHo pasnopenbute Ha TbproBckusa 3akoH, 3akoHa 3a
nybnnyHoto npegnaraHe Ha ueHHW kHwka (3MMUK) n 3akoHa 3a gerHocTTa Ha KONEKTUBHUTE
WHBECTULIMOHHU CXEMM U Ha ApYrv NpeanpusTis 3a KoNnekTuBHO uHeectupaHe (3AKUCOMNKW). doHabT
uma EVK 175064573.

0o ,Cenekt Obnuraummn” e goroeopeH oHA No cMucbna Ha un. 5, an. 2 ot 3AKUCOMNKW (OB, 6p.77
oT1 2011 r.). PoHABLT NpeacTaBnsBa KONEKTUBHA CXeMa OT OTBOPEH TUMN 3a MHBECTUPaHe. [JoroBopHUAT
OHA HE e IpPUAMYECKO NULE M HAMa OpraHuM Ha ynpasneHue. Ton e 06ocobeHo MMyLLEecTBO 3a
KONMEKTMBHO WHBECTUpaHe B MOCOYEHUTE WHCTPYMEHTW C Orfned MocTUraHe Ha OnpeaeneHu
WHBECTULIMOHHU Lienn. NmywecTBoTo Ha [JoroBopHusa poHA e pasgeneHo Ha aanose. HomuHanHata
CTOMHOCT Ha adanoseTe Ha ,,Cenekt O6nuraunn” e 100 (cTo) nesa. [anoseTte Ha [JoroBopHusA hoHA ce
npugobmneaT Mo eMUCUOHHA CTOMHOCT U M3KynyBaT obpaTHO OT MHBECTUTOPUTE MO LeHa Ha obpaTHO
nskynyBsaHe. bpoat ganose Ha [JoroBopHus hoHA Ce MPOMEHS B 3aBUCUMOCT OT o6ema U3BbPLLEHU
npoaaxéu n obpaTHO U3KynyBaHe Ha OANOBE.

®oHOBLT e yypedeH n BnucaH B pernctbpa Ha Komucusata 3a ¢puHaHcoB Haasop (“KomucusTa”) c
Pewenune Ne 243-0® ot 29.03.2006 r. Ha 14.05.2012 r. nmeTo Ha [JoroBopHusi OHA € MPOMEHEHO OT
Ao KO O6bnuraunm Benrapusa® Ha A® ,Cenekt Obnurauun”. PoHABLT Ce opraHuanpa 1 ynpasnsiBa OT
YnpaBnsieawo gpyxectso ,Cenekt Acetr MeHumxkMmbHT EAL (npeavwHo HammeHoBawue Y[ K[
MuesectmbHTC” EALL), rp. Codoms, panon “KpacHo ceno”, 6yn. ,bwnrapusa” Ne 58, Bxog ,C“, eT. 7, ocuc
Ne 24 ¢ paspelueHune, usgageHo ot KomumcusTa 3a ouHaHcoB Hag3op. OCHOBHUTE BLNPOCU OTHOCHO
CblUecTByBaHETO, (PYHKUMOHUPAHETO WM MnpekpaTaBaHeTo Ha [oroBopHUsS OHA, MMYLLECTBOTO Ha
doHaa 1 NnpaBaTta Ha NpuTeXaTenuTe Ha AArnoBe OT Hero ce onpeaenaT ¢ MNMpasunaTta Ha PoHAa, KOUTO
ce npvemaT n naMeHsT oT CbBeTa Ha AMPEKTOpUTE Ha YNpaBnsBawoTo ApyxecTBo. LianaTta genHoct
Ha ,Cenekt OO6nuraumn®, BKMIOYMTENHO HEroBUST WHBECTULMOHEH nopTdenn, npogaxbara wu
06paTHOTO M3KyrnyBaHe Ha ASNOBE U pa3KpuUBaHETO Ha UHGOPMaLWs, ce opraHuavpa 1 ynpasenssa oT
Ynpasnasaulo gpyxectso ,Cenekt AceT MeHnmxmbHT” EAL.

Mpe3 2011 r. ,Cuna Xonauur’ ALl npngobn 100% ot kanutana Ha YO KO NHBecTMbHTC” EAL 1
BrnocneacTteme [pyxectBoTo 6e npenmeHyBaHo Ha Y[ ,Cenekt AceT MeHnaxmbHT EAL.

Ha cBoe 3acepaHue oT 26.06.2014 r. CbBeTbT Ha gupektopuTe Ha Y[ ,Cenekt AceT MeHUgKMbHT"
EA[ B3e pelueHue 3a 3amsaHa Ha 6aHkaTa genosutap ,,YHukpeaut bynbank® Al ¢ ,,lOpobaHk bvnrapuma®
Al Ha ynpaBnaBaHus OT Hero gorosopeH ¢oHg ,Cenekt Obnuraumm®.

C pewweHmne Ne 589 — [1® ot 24 tonun 2014 r. KomucusaTa 3a ouHaHCOB Haa3op nsgage onobpeHne Ha
Y[ ,Cenekt AceT MennpxmbHT® EA]] 3a 3amsiHa Ha 6aHkaTa genoautap ,YHukpeaut bynbaxk* ALl ¢
,HOpobaHk Bbnrapus® ALL.

MHBECTULMOHHUTE uenu npu opraHn3npaHeTo 1 ynpasJieHNETO Ha doHAa ca 3anasBaHe U HapacTBaHe
Ha CTOMHOCTTa Ha MHBECTULUUUTE Ha nputeXartennTte Ha adarnose 4pe3 peanm3npaHe Ha MakCuMaliHuA
Bb3MOXEH [Oo0xXo4 npu noemMaHe Ha MUWHUMalneH pPUCK, KaKTo W ocurypaBaHe Ha MaKcumalHa
JNTIMKBMOHOCT Ha MHBECTULIMNTE Ha NnputexarTtesimte Ha adanoBe.
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Mpernen Ha aenHoOCTTA

UanoctHata genHoct Ha Y[ ,Cenekt AceT MeHugxkmbHT EAL npes 2021 r. 6e Haco4yeHa KbM
YTBbpXOaBaHe Ha NasapHWTE MO3MUMM Ha [OroBopHMs oHA. HeTHUTe akTuBwW, ynpaBnsiBaHU OT
[oroeopHus doHa, ce yBenmunxa go 1,629 xun. neea kbm 31.12.2021 r., 6narogapeHne Ha gobpoTto
npeAcTaBsiHE HAa MHBECTULMOHHA NonuTuka Ha doHaa.

0o "Cenekt O6nurauymun” otbenssa 0.92% poxogHocTt npes 2021 r.

TeHOeHUMsATA Ha HamansgBaHe Ha NIMXBEHWUTE MPOLIEHTM MO AeN0o3UTUTE NPOABLITKM Aa 3aTBbpxAaBa
WMHBECTUTOPCKNS (POKYC KbM ApYrM HUCKOPUCKOBM antepHatMBu Ha nasapa (OUK n obesneyeHun
koprnopaTuBHM obnurauum). Ha dhoHa Ha NocTeneHHOTO Bb3CTaHOBSABAHE Ha rofsiMa yact oT 6uaHeca
cnep pasxnabBaHeTo Ha YacT OT MepkuTe, NpeanpueTu ¢ uen oenagssaHe Ha COVID-19 naHaemusaTa,
aneTuTBT 3@ PUCK HA MOBEYETO Na3apHM y4acTHULM ce YBeNnYM 3HaumTenHo npes 2021 r. CboTBeTHO,
6bnrapckmsat SOFIX ce Hapean Ha BTopa no3uvuus B pernoHa Ha LIME no npeacrtaBsiHe cbC cBOUTE
42.04%, peanusmpaHun npes roguHara.

lMpe3 nepvoga ce npoBegoxa HSAKOMKO MnaprameHTapHW us3bopu B CTpaHata M ce OcCbliecTBuxa
NMPOMEHW B Makpononutukute, kato ce odaksa 2021 r. ga 3aBbpLum ¢ GrogxeteH gednumt ot 3%, kaTo
B Hayanoto Ha 2022 r. cnegsa ga ce nybnukysa akTyanusmpaH BapuaHT Ha AbpXaBHuUs GlogxeT 3a
npegcroswarta roguHa. [pes nocnegHute meceun M® npeotsopm ycnewHo Hakonko emucumn LK B
neBsa 1 nycHa B obpalleHne HOBM TakunBa, kKaTo Han-CUNeH MHBECTULIMOHEH MHTEPEC KbM THX NPOsiBUXa
BGaHKknTe N NeHcMoHHUTe oHaose. Mo gaHHM Ha MO, kbm 11.2021 . CbOTHOLLEHNETO Ha AbpPXKaBeH
obnr/bBl1 Ha cTpaHaTa Bb3nu3a Ha 25.3%.

ChblueBpeMeHHO, MexayHapoaHaTta kpeauTHa areHums Standard & Poor's noTBbpan ObArocpoYHUs u
KpaTKOCPOYHUS KpeauTeH pPelTUHr Ha Bbnrapusa B 4YykaecTpaHHa M MecTHa BanyTa CbC CTeneHu
BBB/A-2 npu cTabunHa nepcnektusa. Cnopen peiTuHroBata areHUMst MKOHOMUYeCcKUTe nocrneauum ot
naHgeMusiTa ca ynpaBnsieMu, BbMNPekM 3HAYUTENHOTO Bb3deicTBMe B 3[ApaBeH  achekT.
Bb3cTaHOBEHOTO BBLTPELIHO TbpCeHe, 0COGEHO YacTHOTO MoTpebrneHue, W HapacTBaHeTO Ha
ycBosiBaHeTO Ha cpeacTeaTa oT EC ce oyaksa Aa nosuLaT nepcnekTuBnTe npeq pactexa Ha Bbnrapus
B CPEAHOCPOYEH XOPU3OHT.

OuvakBaHuATa ca MHBECTUTOPCKUAT chokyc npe3 2022 r. ga 6bae HacoyeH KbM pesynratuTe OT
npunaraHUTe MKOHOMUYECKM MNOMUTUKA B CTpaHaTa, KakToO W KbM MpunaraHuTe Mepku C uen
oBnagsaBaHe Ha pasnpocTtpaHeHneto Ha COVID-19 n nkoHoMmnyeckuTe nocrneanumn ot naHaemusaTa 3a
OGu13Heca B CpeaHOCPOYEH MnaH.

OcHoBHaTa 4YacT oT noptdenna Ha [oroBopeH ¢oHn ,Cenekt OGnuvraummn” e MHBECTUpaH B
kopnopaTtveHu obnurauun (37.41% ot aktmBuTe Ha ¢oHaa) kbM kpas Ha 2021 r. B noptdenna Ha
doHpga npes roguHaTa genbT Ha KopnopaTuBHUTE Obnuraumm v To3M Ha ObPXKaBHUTE LEHHU KHUXa
ocTaHaxa no4ytn 6e3 NnpomeHs, JoKaTo eKkcrno3uumsTa KbM akumm u ETF-un ce Hamanu 3a cmeTka Ha
Aena Ha napuyHuTe cpeactBa. CbOTHOLWEHMETO Ha Aeno3ntute B noptdenna KbM O6LWO aKTUBM Ha
®oHaa 3ana3n HMBOTO cu oT 2020 r., KaTo ce HabngasBaT NO-HUCKN NMMXBEHW NPOLEHTU NO GaHKOBUTE
AenosnTu B cTpaHata npes3 2021 r. cnpsamo rogunHa rno-paHo.
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KbMm kpast Ha 2021 r. reorpachckoTo pasnpeaeneHneTo Ha MHBECTULMMUTE € NokasaHo Ha rpadukara:

11.85%
B Bbarapusa 64.37%

m CALL, 8.28%
EBpo3oHa 11.85%
PymbHua 5.58%

WaTounuk: Cenekt AceT MeHmMKMbHT EAL

OcHoBHMTE NeT nHBecTUUMM Ha PoHOA KaToO MPOLEHT OT akTmBuTE KbM Kpasd Ha 2021 r., ca KakTo
cnepga:

Ton 5 no3nuun
B nopTtdenna

Dpyru 68.0% 32.0%

NaTouHuk: Cenekt AceT MeHMIXMBHT EAL

Mo oTHOLWEHNE Ha pa3npeneneHne Ha MHBecTMumMmTe No aktuem kem 31.12.2021 r. ¢ Hal-ronam gsan
oT 37.41% oT akTMBUTE Ha POHAA Ca BIOXEHW B KOPNoOpaTMBHU obnurauun.

PasnpeneneHue Ha uHBectuummnte Ha PoHaa KbM kpas Ha 2021 r., e KakTo crieBa:

B [ieno3uTtu (c BKA. HaUncnenu nnxem) 21.35%
0.00% Opyrun 0.00%

NapuuHu cpeacrtea 19.88%
= Kopnopatusuu o6nuraumm 37.41%

[OvbpykaBHu obauraumm 9.11%

Akuum 3.15%

B ETF-1n9.10%

N3atouHuk: ,,Cenekt AceT MeHnmxmbHT EAL]
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PesyntaTtu 3a Tekywmsa nepuopn

®oHabT e oTven nevyanba B pasMep Ha 14 xun. nB. 3a rognHaTa 3asbpluBalla Ha 31 aekemspu 2021
r. (2020: neyan6a oT 3 xun. nB.).

BnusaHue Ha COVID-19 naHaemMusATa BbpXy AeMHOCTTa Ha PoHpa

B Hauanoto Ha 2020 r. nopagu pasnpocTpaHEHNETO Ha HoB kopoHaBupyc (Covid-19) B cBeTOBEH
mMaLab ce nosiBuxa 3aTpyaHeHus B BusHeca u MKOHOMMYeckaTa AeNHOCT Ha peavua npeanpuaTis um
uenn wukoHomwmyeckn otpacnmn. Ha 11.03.2020 r. CeetoBHaTa 3gpaBHa opraHusauus obssu u
HanMuMeTo Ha naHgemus oT kopoHaBupyc (Covid-19). CboTBETHO, Ha kanuTanoBuTe nasapu npes
nocrnegHuTe meceum ce HabnogaBa pA3KO MOBMLWIABAHE Ha HMBOTO Ha MasapHaTa BOMATUIIHOCT,
NMopoaeHO B OCHOBHaTa CW 4acT OT pas3npofaxbu Ha akTmBu M pebanaHcupaHe Ha NopTdennun Ha
rofeMM UHCTUTYLIMOHANHN MHBECTUTOPW, KOETO AOBEAE W A0 3HaYuTeneH crnaj B JOXOOHOCTTa Ha
OCHOBHUTE CBETOBHM OOPCOBM MHAEKCK B MbpBaTta nososuHa Ha 2020 .

CboTBETHO, Crieq pes3knTe cnagoBe Ha rmobanHuTe nasapu, KOMTo Habngasaxme npe3 M. mapT 2020
r., nocneaBa YacTMYHO Bb3CTaHOBSIBAHE Ha MPEACTABSHETO UM KaToO CreacTBME OT npeanpueTute
KOOPAMHMPAHU MAcOBU CTUMYNUpALLM NOMUTUKA U CTapTMpanu AEWCTBUS Ha UeHTpanHute BaHku, B
ToBa uucno OE[ (CALWL) m ELB (EBposoHa), ¢ uen 6opba C MKOHOMUYECKOTO Bb3AEWCTBME Ha
kopoHaBupyca. CTumynute ca npeanMHO HacoYeHu nog chopmaTa Ha nomoLy 3a 6usHeca u noakpena
Ha paboTHWTEe MecTa Ha d)oHa Ha cb3ganaTta ce BpemMeHHa MKoHoMuYecka brnokaga. Bnocneactsue,
NOMNOXWUTENHO BMWSHWE BbPXY CEHTUMEHTaA Ha nasapHUMTE Y4yacTHUUM oOKasa U MOETanHoTo
pa3xnabsaHe Ha MmepkuTe cpely COVID-19 Ha noyTu BCUYKKM NpaBUTENCTBa B Nnepuoga M. Man — M.
centemBpy 2020 r. Bbnpekn nonoxuTenHuTe oOyakBaHWS, CBbp3aHM CbC CEPUO3EH HanpenbKk B
pa3paboTBaHETO Ha HAKOMNKO BakcuHu cpewy COVID-19, npe3 nocnegHuTe HsAKoONko Meceua Ha 2020
r. ce HabniogaBawe noeTanHo BpblUaHe KbM MO-PECTPUKTMBHM MEPKM OT CTpaHa Ha peguvua
npaBuTENCTBa C Len OBMaAdsBaHe Ha MocrefBaliute BbIIHU Ha NaHZemusitTa npes eCeHHO-3MMHMS
ce30H B EBpona n CALL,.

B kpasa Ha 2020 r. ce nogroteuM HaunoHaneH nnaH 3a BakCUHMpaHe Ha HaceneHuneTo cpelty COVID-
19. OT1 Havanoto Ha 2021 r. B robaneH nnaH 6elle NpemMmHaToO KbM MOETANHO BaKCUHWpaHE Ha
HaceneHneTo, KaTo KbM MOMEHTa ca MOACUIYpeHW [0CTaTbyHW [03U OT BCUYKM HaNUYHU
BaKCMHaLMOHHM NPOAYKTM 3a xenaewute B EBpona, CALL, ABcTpanusa n onpeaeneHn yactu Ha Asug.
Mpe3 HoemBpu 2021 1. ce nosiBUxa NPUTECHEHUS Cpe NMOBEYETO MasapHy y4acTHULW, CBbP3aHO C
HOBOOTKpUTUSA Wam Ha COVID-19 B toxkHaTa yacT Ha Adpuka — OMUKPOH — 1 onaceHusiTa Ha y4eHuTe
aanun edheKkTMBHOCTTA Ha HaNMUMYHMTE KbM MOMEHTA BaKCUHU Le 6bae AOCTaTbYyHO BMCOKA 3a 3awimTta
Ha HaceneHueTo. MNMonoxntenHarta nybnvyHa nHopmaumsa 4O MOMEHTa €, Ye ce o4YakBa To3u Wwam aa
Oboe no-nek, OTKONKOTO npepuwecTBawmTe ro Takmea. C PeweHne Ha MuHUCTEpPCKMS CBbBET Ha
Peny6nvka bbnrapusi usebHpeaHaTa enugeMmyHa o6cTaHoBKa B cTpaHata e yabimkeHa go 31.03.2022
r.

CI/ITyaLI,I/IﬂTa N npeanpueTnTe Mepkn OoT OAbpPXaBHUTE BNacCTU Ca U3KMIOYUTENHO ANHAMUYHU, nopanun
KoeTo kbM AaTaTa Ha OT4yeTa PBbKOBOACTBOTO Ha yﬂpaBﬂﬂBaLLl,OTO OPYyXeCTBO HE € B CbCTOAHME Oa
0000LM LANOCTHOTO BNUSIHNE HA KOpOHaBuMpycC naHgemMumaTa Bbpxy 6baeLoTo (bVIHaHCOBO CbCTOAHNE
n pesynratnute Ha doHaa nopaan (baKTa, 4Ye T4 BCE olle npotunya B rnobaneH mawab, Ho cunTa, Ye
Bb34ENCTBMETO N e npoavI/KN Aa BOOW OO0 NMO-BUCOKa BOJTATUITHOCT U NOBULLEHME Ha nas3apHuAa n
LEHOBU PUCK, CBbP3aHn C (bMHaHCOBMTe akTmBu Ha PoHaa.

Kbm MOMeHTa YnpaBnsaBaLloTo OPYXECTBO CUMTA, Ye aKTyanHuTe npasuna u npoueaypu ocurypssat
HeobxogumaTa CTeneH Ha CUrypHOCT, HEMPEKbCHATOCT Ha AeNHOCTTa U HabnogeHWe, aHanu3 u oLeHka
Ha puUCKOBEeTe U NUKBMAHOCTTA, KakTo Ha Y[, Taka n Ha ynpaBnsiBaHUTE AOrOBOPHU (POHOOBE, KaTo
nocneguumte ot COVID-19 naHgemusTa KbM gatarta Ha OT4YeTa He ca nopoavnu noTpebHOCT oT
cneundunyHa npomsiHa B TSX.

Mpu HeobXo0aAMMOCT PHLKOBOACTBOTO Le npeanpueMe A0MbIHUTENHU AeNCTBUA C Lien obesnevyaBaHe
Ha HenpekbCcHaToCTTa Ha PaboTHUSA NpoLiec.
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Bpown emutupaHu n o6paTHO U3KyNeHu Aanose

Mpe3 oTyeTHMA nepuon, 3aBbpluBall Ha 31 gekemBpu 2021 r., ca emMuTUpaHM U 0BpPaTHO U3KYMNEeHU
asanoBse, cbrrnacHo Tabnuuara:

Bpon ganose B Ha4yanoTto Ha nepuoga unu kbm 01.01.2021 r. 9,606.7042
Bpon emntnpann npes nepuoga 01.01.2021 r.- 31.12.2021 r. 0
Bpon obpaTHO n3kyneHu npes nepuoga 01.01.2021 r.- 31.12.2021 . 59.0000
Bpon ganose B kpas Ha nepuoga unun kem 31.12.2021 . 9,547.7042

Llenu n nonntuka Ha PBKOBOACTBOTO NO OTHOLWEeHMe ynpaBrieHne Ha puckKa

PuckbT B genHoctTa no ynpaesneHneTo Ha nopcheVlna Ha ®oHpa e CBbp3aH C Bb3MOXHOCTTa
d)aKTVI‘-IeCKI/ITe NnocTbNNEeHnA OoT gageHa MHBECTUUMA Oa HE CbOTBETCTBAT Ha O4YaKBaHUTE, KakKTO U
3a4bImKeHneTo, koeto PoHOBLT MMa KbM ObpXaTenute Ha aanoBe Aa U3Kynu 06paTHO qI)I/IHaHCOBVITe
MHCTPYMEHTU, Korato Te U3nckat ToBa.

CneuudpmkaTta npy ynpaBneHnMeTo Ha NopTgennm Ha JOroBopHU PoHAOBE M3BEXada HeobxoammocTTa
OT MpunaraHeTo Ha afeKBaTHUM CUCTEMW 3a HaBPEMEHHOTO MAEHTUMUUMPaHe W ynpasreHwe Ha
pasnuyHMTE BUOOBE PUCK, KaTo OT ocobeHOo 3HayeHne ca npouedypuTe 3a ynpaBreHne Ha puckoBeTe,
MexaHu3MuTe 3a MOAAbPXAHEeTO MM B MPUEMNMBU  FPaHWUW, ONTUMarnHa fUKBUOHOCT W
ansepcudukaumnga Ha noptdenna.

Han-3Haynmunte CbVIHaHCOBVI PUCKOBE, HA KOUTO € N3NO0XEH doHAbT, ca na3apeH pUcCk, KpegnTeH puUcK
N NNKBNOEH PUCK.

ynpaBneHmeTo Ha puUCKa BbB doHaa ce n3BbLPLIBA OT yl'lpaBJ'IﬂBaLIJ,OTO OPpYyXeCTBO 1 ce noa4vnHABa Ha
npuHUUNa Ha UeHTpanm3npaHoCcTTa U € CTPYKTYpuUpaHO crnopea HMBaTa Ha KOMNETEHU MU KaKTO crieaBa:

. CbBeT Ha AupeKTopuTe - onpeaens 4oNyCTUMUTE HBA Ha PUCK B paMKUTe Ha BbanpueTaTa
cTpaTtervst 3a pasBuTme;
. MNanbnHuTenHn aupektopn u [MpoKypucT - KOHTponupaT npoueca Ha ofobpeHue u

npunaraHe Ha aJeKBaTHU MOSIUTVKMA M MpoLEedypu B pamMKuTe Ha npueTaTta cTpaTervsi 3a
ynpaBrieHne Ha pUcka;

) 3BeHO ,YnpaBneHuMe Ha pucka“ - M3BbpLIBa OMNEpaTMBHO AEWHOCTTa MO U3MepBaHe,
MOHMWTOPWVIHI, YNpPaBNeHNe U KOHTPOJ Ha PUCKOBETE MpU yNpaBrieHMeTo Ha nopTdenna Ha
doHpa.

[enHoctTta no ynpaeJlieHMeTo Ha pPUCKOBETE Ce U3BbpLUBa eXegHEeBHO, KaTo Ce cna3BaT BCUYKU
HOpMaTUBHUN N3NCKBAHUA U BbTPELLHUTE NpaBuiia 3a ynpaBlieHne Ha pucka. I'Ipvl OoueHKaTa Ha pucka
ce npunarat nogxoaALin n3amMepuTernn, KaTto CTOMHOCTMUTE UM C€e aHanmanpart exegHeBHO 1 ce cnegat
orpaHun4yeHundaTa n JencreawmTe MMnTK.

CobllecTBeH pUCK Ha To3n eTan OT pasBuTMETO Ha PoHaa € HanNMumMeTo Ha WHCTUTYLUOHAIHU
WHBECTUTOPMW, NpUTEXaBaLLM 3HauuTeneH 6pon ot aanoeeTe B obpalleHne Ha PoHaa, YMeTo rpynoBo
nsternsHe ot ®oHga 6u Morno aa gosene 4o NUKBUAHW npobrnemu. 3a HamansaBaHeTo Ha TO3M pUCK
(eBeHTyanHa 3annaxa oT 3abaBsHe Ha M3NnalwaHeTo Ha 3agbiMKEeHWEeTO No obpaTHO M3KyneHuTe
OAanoBe), kakTo 6e Moco4veHo no-rope, YNpaBnsBalloTO OPYXKECTBO Lie npeanpueMe Mepku 3a no-
aKTUBHOTO MPMBIIMYAHE HA HOBU MHBECTUTOPY BbB DoHAa.

Bbpxy nukeuaHocTTa Ha [doroBopHusi poHA ce U3BbpLUBa exeaHeBHO HabnogeHve. Mpensua
3a0bIDKEHMETO 3a npedsBABaHe Ha [OAnoBe 3a obpaTHO W3KynyBaHe BCekM paboTeH [eH,
YnpaBnABaLLoTO APYXECTBO CNeau M3XOAALMTE U BXOAALM NapuyHU NoTouuM Ha AHeBHa 6asa. Ot
3anoyBaHe Ha gelHocTTa Ha [1® ,Cenekt O6nuraumun” 0o Aatarta Ha oTyeTa He € OTYeTEeH HeJOCTUr Ha
NUKBUOHW CPEeACTBa UMW 3aTpyaHEHWS MPpU NOKpUBaHE Ha 3adbIHKEeHUATa My.

OT HayanoTo Ha genHocTTa cu Ao aataTa Ha otdeTa [Jd ,Cenekt O6nuraumn® He e nanon3sarn BbHLLIHK
N3TOYHULIN 33 OcurypsiBaHe Ha NUKBUOHU CPeacTBa, KaTo U3MbIHABA CBOUTE TEKYLUWM 3a4bIDKEHUS B
CpOK.

OcHoBeH puck 3a AeniHocTTa Ha doHaa e NuUxBeHuaT puck. Ekcnosuumsata Ha doHaa, cBbp3aHa ¢
NUXBEH PUCK, NPOM3TNYa MaBHO OT AbMroBU LEHHU KHuka (37.41% oT akTuBuTe Ha doHaa KbM
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31.12.2021 r.) 1 Napu4HN ekBuBaneHTn u genos3mtn B baHku (41.23% oT aktmBute Ha PoHAa KbM
31.12.2021 r.).

Opyr 3HaumMm puck 3a geviHocTTa Ha PoHOa e MoHWXKaBaHe Ha MasapHWTE LEHW Ha NpuTexaBaHWUTe
(UHAHCOBU MHCTPYMEHTM (aKuum n 6OpcoBO ThbpryBaHn ooHA0BE), kouTo kbM 31 aekemBpu 2021 r. ca
12.25% ot aktmBuTe Ha PoHaa. NogobHo pa3BuTMe GM OOBENO OO OTYMTaHEe Ha NPeoLeHbYHM 3aryoun
1 CbOTBETHOTO HaMansiBaHe Ha HeTHaTa CTOMHOCT Ha akTUBMTE.

MHBectutopnte BbB POHAA Ca M3NOXEHM Ha HUCBK BanyTeH puck, nopagu dakrta, ye 11.18% ot
akTuBuTe Ha ®oHOa ca AEHOMMHMPAHU B LLATCKM JONapu, @ BCUYKM OCTaHamnum akTuBW, NpUTeXaBaHu
oT ®oHAa, ca AeHOMUHMpPaHW B neBa u eBpo. CbLUo Taka BanyTeH pUcK 61 HAacTbNWI NpY NPOMsiHA Ha
CbOTHOLLEHNETO NeB KbM €BpPO, 3a KOETO YNpaBnsaBaLloTo APYXKECTBO HAMA nHdopMaLms.

Crlope,u, BMXXOaHUATa Ha yl'lpaBﬂFlBaLLl,OTO OpYyXeCTBO, doHObT ynpasendBa KpeguTHUA PUCK (pI/ICK oT
HEBBb3MOXHOCT Ha u3gatena Ha UeHHU KHWXa Oa U3Nb/IHW CBOUTE NapuyvHU Saﬂ,bﬂ)KeHI/lﬂ), ypes
M3BbpPLUBAHUA KpeauTeH aHanus, LI,MBepCVId)MKaLI,VIHTa Ha WHBecTUMUMUTEe, HabnwageHusiTa Ha
CbOMTUATA M TEeHOEHUUUTE B MKOHOMMWYECKUTE W MONUTUYECKUTE ycnosus. BbﬂpeKVI TOBaA, HAMa
CUrypHOCT, 4e Te3n DencTBus Wwe npegoTBpaTAaT 3ary6V|, BBb3HUKHAIMN OT KpeaAUTEeH PUCK.

OT HayanoTo Ha genHocTTa e POHABLT He e CKMYBan XegKupalumn caenku.
YnpaBneHue Ha (puHaAHCOBUSA PUCK

®oHOBT € N3NoXeH Ha peanua PUHaHCOBM pUcKoBe. Te ca onnucaHu B nosicHeHue 20 KbM (OUHAHCOBUS
oT4yeT Ha doHaa.

OTroBopHOCTU Ha PHKOBOACTBOTO Ha ynpaBnsBaLLOTO ApYyxecTBo (“PbkoBoAcTBOTO )

Cnopen 6bNrapckoTo 3aKoHOAATeNICTBO PbKOBOACTBOTO TpsAGBa Aa M3roTeBA (MHaAHCOBM OTYETU 3a
BCsika (pMHaHCOBa roayHa, KoMTo Aa AaBa BspHa U YecTHa NpeacTaBa 3a CbCTosiHMEeTO Ha PoHaa KbM
Kpasi Ha roaMHaTa U HeliHUTe (PUHAHCOBU pesynTaTu.

PHKOBOACTBOTO NOTBbPXkKAaBa OTFOBOPHOCTTA CU 3a U3rOTBSIHETO M AOCTOBEPHOTO MNpeacTaBsHe Ha
TO3M (PMHAHCOB OTYET B CbOTBETCTBUE C MexayHapoaHuTe cTaHaapTu 3a (OUHAHCOBU OTHYETU, NPUETH
B EBponewicknsi cbios (MCPO).

Taaun OTroBOPHOCT BKJ1HO4Ba: paspa60TBaHe, BHeEOpABaHE N nogabpXaHe Ha cuctemMma 3a BbTpeLlleH
KOHTpPOIJ1, CBbp3aHa C U3rotBAHETO N JOCTOBEPHOTO NpeacTtaBAHe Ha (bMHaHCOBI/I OTYETHU, KOUTO Aa He
CbAbpXKaT CbLUeCTBEHUN HETOYHOCTU, OTKITOHEHNA N HECHOTBETCTBUA, HE3ABUCUMO Aalin Te Cce ObJKaT
Ha n3aMmama Ui Ha rpeLuka; no,u,60p N npunoxeHmne Ha nogxoaALln cHeToBOOHU NOJINTUKN,; N N3TOTBAHE
Ha I'IpVI6J'IM3I/ITeJ'IHI/I CY4eTOBOOHU OLEHKN, KOUTO Aa Ca pa3yMHU NpPpU KOHKPEeTHUTE obcTosiTencTaa.

PbkoBoacTBoTO noTBbpXaaBa, 4Ye ce € NpuabpiKarno KbM ropernoco4eHnTe OTroBOPHOCTU NO BpeME Ha
N3roTBAHETO Ha q)VIHaHCOBVIFI OTYeT.

YyacTue Ha uUneHoBeTe Ha CbBETUTE B TbProBCKM OPYXeCTBa KaTo HeOrpaHU4YeHO OTrOBOPHU
CbOPYXHULM, NPUTEXaBaHeTO Ha NoBeYe OT 25 Ha CTO OT KanuTana Ha APYro APYXecTBO, KaKTo
M yyacTMeTO UM B YyNpaBfeHMeTO Ha ApYyruM APYXecTBa UMM Koornepauumn KaTto NMPOKYpPUCTW,
ynpaBUTENun Unmn YneHose Ha CbBeTM!.

Hama uyneHoBe Ha CbBeTa Ha ONPEeKTopuTe, KOUTO Oda y4yacTBaT B TbProBCKO APYXECTBO KaTo
HeorpaHn4yeHo OTroBOpeH CbApPYyXHUK.

Yyactme B ynpaBrieHMEeTO Ha
UneHoBe Ha CbBeTa Ha Efme::::::n:a no::qe o;ss:{: Apyrv ApyxecTea (nte
AvpekTopuTe y KoonepauuuM KaTto NPOKYpPUCTH,
ApyxecTea ynpaBuUTENU WNM YNeHOBe Ha
CbBeTU
UneH Ha CbBeTa Ha avpekTopute
Oumntbp BaHos He nputexana. Ha ,HauuoHanHa ctokoBa 6opca“
A, EVK 115223519.
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YneHoBe Ha CbBeTa Ha

AvpeKTopuTe

MputexaBaHe Ha noBe4e oT 25%
oT KanuTtana Ha Apyrv

Yyactme B ynpaBrieHMETO Ha
Apyrm ApyxecTsBa unu
Koonepauuum KaTto MpPOKYpPUCTH,

Bacun Muwies

ApyxecTea ynpaBuTeNM WAM YNeHOBe Ha
CbBeTH
Ynpasuten Ha AJBOKaTCKO
apyxectso ,MuvweB n [oHyeBa“,
EgHonunueH cobCTBEHMK na | EVIK177362568.

kanutana Ha ,CO®PUA JIEKCH
EOQ[, EMK 175050160.

CbcobcTBeHMK B AOBOKaTCKO
apyxectso ,Mwuwes n [oH4yeBa“,
EVK 177362568.

UneH Ha CbBeTa Ha gupekTopuTe
Ha ,Paktop Tpenag“ EAL, EUK
202300799.

UneHn Ha CbBeTa Ha avpekTopute
Ha ,Paktop pyn Xonguur* AL,
ENK 131384913.

Ynpasuten Ha ,COOPUA NEKCH
EOQ[, EMK 175050160.

Henwu MeTtposa

EnHonnyeH CcobCTBEHUK Ha
kanutana Ha ,Anek 2008“ EOO[,
EWK 200079455.

Ynpasuten Ha ,Anek 2008“ EOO[,
EWK 200079455 (opyxecTBOTO He
€ ocbllecTBABanNo [AenHocT no
cmucbna Ha 3C npes3 oTyeTHaTa
2021r.).

Mpeocepaten Ha CbBeTa Ha
anpektopute Ha ,Cuna Xongwur*
A, EVK 112100237.

Kpacumupa lMayHuHa

He nputexasa.

Hama yyactue.

MHdopmaums 3a MNMpokypucta Ha Y[ ,Cenekt AceT MeHmxmxkMbHT EALL

Mpokypuct

MputexaBaHe Ha noBe4e oT 25%
oT Kanutana Ha Apyru
ApyxecTBa

Yyactme B ymnpaBrieHMETO Ha
apyru ApPyXecTBa unu
Koomnepauunm KaTo MPOKYpPUCTH,
ynpaBuTenu WNM YreHOBe Ha
cCbBeTU

Becennn Bacunes

He nputexasa.

M3nbnHuTeneH gupektop n YneH
Ha CbBeTa Ha JupekTopuTe Ha
.bbnrapckn ¢oHg 3a B3emaHua“
ALCKL, EVK 204909069.

UHdopmaumsa 3a goroBopute no un. 2406 ot T3, cknoveHU nNpe3 rogMHaTa

Hsma ckntoueHn gorosopu no un. 2406 ot TbproBckust 3akoH npe3d 2021 r., KOMTO M3Nn3aT U3BBLH
obuyanHaTta OenHOCT, UK Taknea, YMeTo CKIMHYBaHe Makap 1 Aa NpeAcTaBnsiBa yacT oT obuyanHaTa
OeVHOCT Ha [py>KecTBOTO, CbLUECTBEHO CE OTKIOHABAT OT NasapHWTE yCoBKS.
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BeposTtHO 6bAaeLlo pa3Butue Ha doHaa

UHBecTuuunoHHata ctpaterua Ha O0® ,Cenekt O6nuraumun® npegsuxaa peanusnpaHeTo Ha TekyLim
O0X0AM OT OBMrOBY LIEHHU KHWXXa N UHCTPYMEHTU, KaKTO U akTUBHO yrnpaBlieHWe Ha HEroBus nopTdensn
OT LEHHU KHWXa 1 NapuyHX cpeacTea.

C ormeg nocturaHe Ha WHBECTUMUMOHHUTE uenn Ha [O&® ,Cenekt O6nuraumn®, YnpaensBawoTo
[pyxecTBo e nHBecTrpa HabpaHuTe cpeactea Ha PoHAa NPerMyLLIECTBEHO BbB BUCOKOKAYECTBEHM
OBbITOBM LEHHM KHMXKA N MHCTPYMEHTM C MKCMpaHa gOXOOHOCT.

Mpn Hopmanum obctosTtenctea, AP ,Cenekt O6nuraumm Bb3HamepsiBa ga WHBECTMpPaA cCaMoO B
OBNrapckm 1 Yy>XaecTpaHHU ObTOBU LIEHHW KHUXKA, BKITHYUTENHO UMOTEYHWN, APYTU KOPNOPaTUBHU U
o6wuHckn obnuraumm, n OUK, u B gpyrm MHCTPYMEHTM C puKcupaHa OOXOAHOCT, BKN. OaHKOBU
aenosntu. No U3knyeHre, KoraTo € Hanuue Bb3MOXHOCT 3a peanuanpaHe Ha BUCOKa JOXOOHOCT, 6e3
TOBa [ja BOAM A0 NPOMsiHa B pMckoBus npocun Ha PoHaa, Lie ce N3BbpLUBAT U OTAENHU MHBECTULUN
B OAJIOBM LIEHHU KHWXKA — MPegUuMHO akuMM Ha MHBECTULMOHHW OpY)XecTBa M OAMNoBe Ha Apyru
OOTrOBOPHM (hOHO0BE, KOUTO CbLLO MHBECTMPAT USKITHOYUTENHO UM MPEUMYLLIECTBEHO B AbITOBMU LIEHHU
kKHka. KOHKpeTHaTa CTpyKTypa Ha akTMBMTE Lie 3aBUCU OT MOMEHTHUTE Mas3apHW YCroBMSA U LLe €
ONHAMWYHA B FPaHULMTE Ha rOpenocoYeHnUTE OrpaHnYeHns.

Hay4yHou3acnepoBaTtencka u pasBonHa AeMHOCT

Cneuncmkata Ha pJenHOCTTa Ha [oroBopHuTe OHOOBE He npeanonara HanMumeto Ha
nscriegoBarterncka 1 pa3BoHa AeNHOCT.

UHdopmauums 3a knoHoBe

0 ,Cenekt O6nuraummn” Hsma KIOHOBa Mpexa. 3a MpPUBMMYaHEe Ha MHBECTUTOPMW YNpaBrsiBaLloTo
APYXXECTBO € CKIoYMIIo 4OroBop 3a AMCTpubyumns Ha asnoeeTe ¢ LleHTpanHa koonepatvBHa 6aHka"
All, KOeTo NO3BONSIBa M3MNON3BAHETO Ha edHa OT GaHKMTe C Hal-ronsama KroHoBa Mpexa B Bbnrapus
[a npogaea u n3kyrnyea obpaTHO Bceku paboTeH aeH AsnoeeTte Ha ®oHAa.

BaxHu cbOMTUA 3a Nnepuoaa Mexay partaTa Ha 6anaHca v gararta Ha U3roTBsiHe U NpuemMaHe Ha
[AoKnaaa 3a gerHocTTa

Cnen pgaTtata Ha M3roTBAHETO Ha roavwHMsa UHAHCOB OTYET M Ha Joknaga 3a gevHocTTa, Hemu
MaHonoBa NeTpoBa, n3nbiHUTENEH ANPEKTOP M YneH Ha CbBeTa Ha gupekTopute Ha Y[ ,Cenekt AceT
MennpxmbHT® EALL, € ocBoOOA€eHa KaTo YneH Ha CbBeTa Ha AUPEKTOPUTE HA KOMMAHNSATa CYMTAHO OT
07.02.2022 r. ¢ pelueHne Ha egHONNYHUS cobcTBEHNK Ha kanuTana ot 03.02.2022 r., a ¢ pelleHue Ha
CobBeTa Ha gupektopuTe oT 03.02.2022 r. e ocBobogeHa W KaTo U3MbIHUTENEH OUPEKTOP Ha
komnaHuaTa cuutaHo ot 07.02.2022 r. CbC CbLOTO peweHne Ha CbBeTa Ha OUPEKTOpUTE Ha
apyxectBoTo, Y1 ,Cenekt AceT MeHnopxmbHT EAL] e ce npeactasnsaea camo 3aegHo ot Kpacumupa
Feoprvesa [layHuHa, u3MbhHWTENeH aupektop u BecenuH WoppaHoe Bacunes, npoKypucT.
CbOTBETHUTE NPOMEHN NPeACcTOAT Aa 6baaTt BnucaHn B TbproBCKM PErmMcTbp, BOAEH OT AreHuusaTa no
BNucBaHuATa. He ca Bb3HMKHaNM Apyrv KOpUrMpawm CbOWUTUS UM 3HAYUTENHU HeKopurnpawm
CcbOMTUA Mexay AataTta Ha HacToALWMA JoKNa u AaTtaTta Ha ogobpeHueTo My 3a nybnvkyBaHe.

MHdopmauma otHocHo npunaraHeto Ha Pernament (EC) 2019/2088 Ha EBponenckus
naprnameHT u Ha CbBeTa oT 27 HoeMBpMu 2019 r. OTHOCHO onoBecTsiIBaHETO Ha MHdopmaLums
BbB Bpb3Ka C yCTOMYMBOCTTA B ceKTOopa Ha pmHaHcoBuTe ycnyru (PernameHTa).

CwobrnacHo un. 2 ot PernameHT (EC) 2019/2088 Ha EBponenckusa napnameHT u Ha CbBeTa oT 27
HoemBpu 2019 r. OTHOCHO ONOBECTSABAHETO Ha MH(POPMaLMS BbB Bpb3Ka C YCTOMYMBOCTTA B CEKTOpA
Ha cpuHaHcoBuTe ycnyru (PernamenTa), Y[ ,Cenekt Acet MeHnpxmbHT® EALl nonaga noa obxsarta
Ha M3MUCKBaHWUsATa 3a nybnukyBaHe Ha MHGOPMAaLMA OTHOCHO nonuTukata Ha [oroBopeH ¢oHA
,cenekt Obnuraumn® (obektT Ha PernameHTta) 3a nHTerpupaHe Ha puckoBeTe 3a YCTOMYMBOCTTa B
npoueca Ha B3eMaHe Ha WHBECTULMOHHUTE peLleHWs OTHOCHO nopTdenna Ha KonekTMBHaTa
WHBECTULIMOHHA CXeMa.

YnpaBnsBawo apyxectso ,Cenekt AceT MeHumxkmbHT® EAL, B3emaikv npensu aktyanHute
WHBECTULIMOHHUN uenu, ctpaternm n nonutukn Ha O&® ,Cenekt O6nuraummn®, kakto n NpunoxmMmmTe
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NoNUTMKU M Npoueaypy Ha YNpaBnsaBalloTO APYXECTBO OTHOCHO OpraHusauusta no B3emaHe Ha
WHBECTMLUMOHHN pelleHns 3a PoHaa, obMeHa Ha mHdOopmauus, cCBbp3aHa C TAX U KOHTPOS Ha
U3NbIHEHNETO, OTYUTANKM TEKYLLUTE pasnofiaraeMm TEXHUYECKN Pecypcu, NasapHUTE KOHIOHKTYpa n
Mawab, obxBaTa Ha HanMYHWSA [JOCTbMN [0 HagexaHa W npegBapuTenHo  BepuduumpaHa
WHopMaUna OT He3aBUCUMKM U3TOYHMLUWM OTHOCHO KaKTO aKkTyanHUTe MHBEeCTUUMKW, Taka U 3a
noTeHUnanHn Bb3MOXHWN MHBECTUL MU, ONOBECTABA, Y€ KbM MOMEHTa YnpaBnsaBaLwoTo APYXKeCTBO
pasrpaHu4yaBa (puHaHCOBUTE NPOAYKTM 32 YCTOMYMBO U OTTOBOPHO MHBECTUpPaHe, nonagaiuu
B obxBata Ha un. 8, naparpad 1 wnm un. 9, naparpad 1, 2 u 3 or PernameHTa, oT
TpaguUMOHHUTE (hbMHAHCOBM NPOAYKTU, U B TO3U CMUCHLN AeKnapupa, Ye MHBeCcTULUUTE B
ocHoBaTta Ha O® ,Cenekt O6nuraumm“ (To3m (MHaAHCOB MPOAYKT) He ca CboOpaseHu c
Kputepuute Ha EC 3a eKONOrmMyHo ycTonuMByM MKOHOMUYECKU AEUHOCTU.

MHBECTUUMOHHM Lenu, cTpaTterum n nonutukn Ha & ,Cenekt Obnuraynn® KbM MOMeEHTa He LenaT
HenpemMeHHO nsrpaxgaHe Ha nopTdenn oT NPeAMMHO YCTONYMBY MHBECTULUN, KAaTo cTpaTernaTa Ha
OOTrOBOPHUSI OOHA HE BKIHOYBA CTUMYIM 3@ EKOSTOTMYHM UITU COLMAnHN XapakTepUCTUKM.

Kbm momenTa O® ,Cenekt OGnuvraummn® He ce kaTeropmsmpa kKato creuuanuavpaH ¢oHg 3a
YyCTOMNYMBO M OTFOBOPHO MHBECTMpaHe. Bbnpeku ToBa YnpasnsasawoTo ApyXecTBo npunara gobpu
BbTPELUHM MNPAaKTUKM U Ce CTPEMM NPU U3MNBIHEHUETO Ha MHBECTUMLMOHHW uUenwu, cTpaternn wu
nonutnkn Ha [O® ,Cenekt Ob6nuraumun“ ga He wusbumpa C MHBECTULMOHHA LUen (UHAHCOBM
WHCTPYMEHTWN, EMUTUPaHN OT MPOU3BOAUTENM HA NPOTUBOPEYMBY OPBXKUA U OPBXKENHU CUCTEMMW,
KOMTO ca 3abpaHeHn OT MeXayHapoOHOTO MPaBO UMK 3a KOMTO CbLUECTBYBA LUMPOK KOHCEHCYC, Ye
TpsibBa Ooa 6baaTt 3abpaHeHn. Te3n opbXKEeNnHN cucTemMun BKtovBaTt (0e3 orpaHuMYeHue): KaceTbuHU
6oMOUN 1 kaceTb4yHU Goenpunacu, XMMUYECKN UNN BUOMOTMYHN OPBXUS, NMPOTUBONEXOTHU MUHU 1
OpBbXMSA, ChabpXaly obedHeH ypaH; PUHAHCOBU UHCTPYMEHTU, EMUTUPaHN OT NPOM3BOAMNTENN Ha
AOPEHN OPBXWUS UMW OPBXMS, CbObpXawy 6an docdop, KakTo U (PUHAHCOBU WMHCTPYMEHTH,
€MUTUPaHN OT KOMMaHUW, 3a KOUTO MMa CEePWMO3HN MHAMKALMKN, Y€ Ca U3BbPLUMTENN, CbyYacTHULM
WnNn noMarayu, Unu ca B CbCTOsIHNE Aa ce Bb3MNon3BaTt OT HapyLllaBaHeTO Ha CBETOBHO Npu3HaTuTe
CTaHZapTW 3a KOprnopaTMBHA YCTOMYMBOCT KaTo Npasa Ha YoBeKa, NpaBa Ha CnyxuTenuTe, onassaHe
Ha oKonHaTa cpefa v aHTUKOPYnuus.

OnucaHue Ha omHocuMu puckose Ha ycmouyusocmma (ESG puckose), koumo buxa moanau 0a umam
cblWEecmeeHo ompuuyamesiHo eb3delicmeue 8bpXy chuHaHcosama eb3gpawaemMocm Ha OadeHa

uHeecmuyus
Pvck 3a ycTonM4YmMBOCTTa 0O3Ha4YaBa CbOUTUE UNM YCITOBUE OT EKOTTOTMYHO, COLMANHO UM YNpaBreHCKo

€CTeCTBO, KOeTO, aKo HacTbnn, Moxe ga npuyinHu OENCTBUTENHO UMM NOTEHUMArNHO CbLLECTBEHO
oTpuuaTenHo Bb34eNCTBME BBPXY CTOMHOCTTA Ha UHBEeCTUUmATa.

Y[ ,Cenekt AceT MeHngxmbHT® EAL]l pa3rpaHuyaBa OTHOCUMWTE PUCKOBE HA YCTOMYMBOCTTA B TPU
PUCKOBM KaTeropuu:

— ExonoruyeH puck (puck, npy KOMTO Bb3BpalLaeMoCcTTa Ha MHBECTULMUTE Moxe fda Gbae
HeraTUBHO MOBMNMsSIHA OT paKTOpM Ha OKoMHaTa cpefda, BKIYUTENHO hakTopw,
npon3TuYaLLy oT U3MEHEHWNETO Ha Knumara, U (hakTopu, NpousTUYaLLM OT APYro BrollaBaHe
Ha oKornHaTa cpefa),

— CoumaneH puck (puck, Npu KOWTO Bb3BPALLAEMOCTTa Ha MHBECTULUWUTE MOXe da 6bae
HeraTUBHO NOBMMsIHA OT coLumarniu akTopu (Hanp., TPyA0BU CNOpOBE)) U

— YnpaBreHckU puck (puUck, Npy KOMTO Bb3BPALLAEMOCTTa Ha MHBECTMLMUTE MOXe Aa 6bae
HeraTUBHO MOBMUsIHA OT YMpPaBMEHCKW (oakTopu (Hamp., npo3payHa KopropaTuBHA

CTPyKTYypa).

Moapo6HO onucaHMe Ha OTHOCUMUTE PUCKOBE Ha YCTOMYMBOCTTA Ce CbAabpxka B MNonutukara
3a UHTErpMpaHeTo Ha pPUCKOBETE 3a YCTOMYMBOCTTAa B Mnpoueca CuM Ha B3eMaHe Ha
MHBECTULUOHHM peweHna Ha AP ,,Cenekt Ob6nuraumm®, KOATO € AOCTbMNHA HAa UHTEpHeT
cTpaHuuaTa Ha YnpaBnsiBalwoTo ApyxecTBo www.selectam.bg.

HayuuH, no kolimo puckogeme 3a ycmoliqugocmma ca UHmez2pupaHu 8 UH8ECMUUUOHHUME pelleHUs
Ha []® ,Cenekm Obnuzayuu”

Mpwv B3emMaHe Ha MHBECTULIMOHHWTE peLLleHrsl YNpaBnsBalloTo APYXEeCTBO pasrnexia MHBeCTULUUTe
Ha HMBO EMWTEHT, KaTO CBOEBPEMEHHO OTYMTa aKTyarHata CTpykTypa Ha nopTdenna Ha doHaa,
BKITIOUMTENTHO HEroBOTO reorpadpcko M CEKTOPHO pasnpeaereHvie. YNpasnsiBalloTo APYXecTBO
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pasrnexaa puckoBeTe 3a YCTOMYMBOCTTA B CbBKYNMHOCT 3aedHO C BCUYKM OCTaHanu CbOTHOCUMMM
enemMeHTu, KOMTO MoraT Ja NoBnuSAT BbpXy Bb3BpallaemocTta Ha [P, AOKONKOTO Te3n puckose
MoraT [a BrusiiT BbpXy NasapHaTa CTOMHOCT Ha CbOTBETHUTE MHBECTULMK, KAaTO HE M OTYMTa KaTo
CaMOCTOSAATENEH enemMeHT. [pyXeCTBOTO He AOKYMEHTMpa MO creuuaneH HayuH OTYMTAHEeTO Ha
pUCKOBETE 3a YCTOMYMBOCTTA B MPOLECUTE Ha B3EMaHE Ha MHBECTULMOHHN peLlleHns. KbM MOMeEHTa
0o ,Cenekt O6nvrauun® He ce kaTeropuaupa kato crieumanmanpar oHz 3a yCTONYNBO U OTTOBOPHO
MHBECTMpaHe. YNpaBnsBallOTO OPYXECTBO He npunara CTpPoro crneumduyHn n npeaBapuTeEnHo
onpegerneHn KpuTepun, OLEeHABaLLM PUCKOBETE 3a YCTOMYMBOCTTA, JOKOSIKOTO TOBA € CbOOpasHo ¢
WHBECTULIMOHHUTE Lenn, cTtpaternm n nonutunkn Ha Od ,Cenekt O6nuraummn®. PasrpaHn4yaBaHeTo Ha
BCEKWN KOHKPETEH PUCK, CBbP3aH C YCTOMYMBOCTTA, B UMMIIMUUTHUTE PUCKOBM NPEMUM HA OTAENHUTE
(PUHAHCOBM MHCTPYMEHTU, KOUTO Buxa ce B3umanu nog BHUMaHWE, € CBbpP3aHO C OCUTrypsiBaHe Ha
OOonMblHUTENEH UHAHCOB pecypc M [JOCTbN A0 KayecTBEHa W [OOCTOBEpHa WHopmauwus,
npepasrnexagaHe Ha NPUNoXMMUTE Npasuna u Npoueaypw, KakTo U eBEHTYarHO BbBeXAaHe Ha HOBU
TakmBa. CblUO Taka, Bce OLle He ca BbBEAEHWN 3aKOHOAATEIMHU U3UCKBAHWSA MYyONMYHUTE EMUTEHTM
(sBkntountenHo B EC) ga onoBecTtsiBaT HeobxogumaTa peneBaHTHa WHopmauus 3a uenute Ha
M3BbPLUBAHE HA CbOTBETHOTO pasrpaHMyaBaHe, Nopagm KOETO TS MOYTWM BUHArM € HembfHa unm
nuncea oOT NyGnuYHO AOCTLMHWUTE (PMHAHCOBU OTYETM, MpUAPY)KaBaLUM MOSICHUTENHU Oenexku,
OOKNaam Ha pbKoBOACTBaTa, OAUTOPCKM SOKNAAN U APYrM CbOTHOCUMU JOKYMEHTH.

Pesynmamu om oueHkama Ha 8eposimHOmMoO eb3delicmeue Ha puckogeme 3a ycmoldueocmma
e8bpxy eb3spawaemocmma Ha J® ,Cenexkm Obnuzayuu®

Mopaaun obekTMBHATa nunca u/unu gocTbn 40 AOCTaTbYHO KayecTBeHa U JOCTOBepHa MHopMauus,
KOSTO fa ce 0bsiBsiBa CUCTEMHO OT MOBEYETO EMUTEHTM 3a AOCTAaTbYHO ObbI Nepuog OoT BpeMe,
KOWUTO ca OOoMnycTMMM 3a MHBEeCTMUMM B nopTtdeinna Ha PoHaa, CbrnacHO MHBECTULMOHHUTE Lienu,
ctpatermm n nonutuknm Ha AP ,Cenekt O6nuraummn®, BbpXy KOATO Aa Ce U3BbLPLUM HaaexaHa u
JeTainHa oueHKa OT CTpaHa Ha YnpaBrsiBallOTO APYXXECTBO Ha KOHKPETHOTO Bb3AEWCTBME Ha
puckoBeTe 3a YCTOMUYMBOCTTA, KAaKTO M OTCbCTBMETO Ha CTPOro crneuududHn u npensBaputenHo
onpeneneHn KpUtTepuu, oueHsaBallmM pUCKoBeTe 3a YCTOMYMBOCTTA, KbM MOMEHTA YNpaBnsiBaLLloTO
OPY>XECTBO HE MOXE [Ja OMNoBeCTUM B Ka4YeCTBEHO M KOMMYECTBEHO M3paxeHue A0 KakBa CTeneH
KOHKPETHO pUCKOBETE Ha YCTOMYMBOCTTaA MoraT Jda 3acerHaT fgoxogHoctta Ha [A® ,Cenekt
O6nvraumun®. Bunpekn ToBa, YNpaBnsBalloTO APYXKECTBO CHMUTA, Ye BCSKO CbOUTUE nnun ycrnosume ot
€KOMNOMM4YHO, COoLManHo Unu ynpaBneHCKO eCTecTBO (T.Hap. pUCKOBeTe 3a YCTOMYMBOCTTA), KOETO
HacTbMM, MOXe [n[a MpUYMHM [OEeNCTBUTENHO WM MNOTEHUManHO CbLIECTBEHO OTpuuaTesriHo
Bb3EeNCTBME BbPXYy CTOMHOCTTA Ha AafeHa uHBecTuums. PuckoBeTe 3a yCcToM4MBOCTTa MoraTt Ada
OboaT 3HaUMTENHU camm No cebe cu, HO Te CbLOo Taka MoraT Aa UmaT 3HAYUTESTHO BIIMSIHUE BbpXY
Opyrn puckoBu hakTopu U ga yBenuyaeaT HarnpuMep CTeneHTa Ha nasapeH PUCK, NMUKBUOEH PUCK,
KPeAMUTEH PUCK UM onepaTuBeH puUCK. AKO Bb3HMKHAT, PUCKOBETE 3a YCTOMYMBOCTTaA MoraT Aa
noBnuAAT HebnaronpuaTHO BBPXY CTOMHOCTTa Ha uHBecTuummte Ha OO ,Cenexkt OGnuraymmn®,
BKINIOUMTENHO 06la obe3ueHka, KaTto MO TO3M Ha4MH Ce OTpas3AT HebnaronpusTHO BbPXY
pesyntatnte Ha ®oHaa. CbOTBETHO, CTEMNEHTa, B KOSTO MoraT ga 6baat 3acerHatu pesynraTute Ha
doHpa, 6u morna ga AOCTUrHE BKIOYMTENHO pasMepa Ha U3BbPLUEHNTE MHBECTULMN B CbOTBETHUTE
(PUHAHCOBM MHCTPYMEHTM U Aa AoBeae Ao 3arybu.

YnpaBnsiBawoTo ApPYXeCcTBO npeaynpexpaBa, Ye MHBeCTUTOpPUTE criegBa ga umar npenBua,
Yye cToMHOCTTa Ha gsnoBete Ha A® ,,Cenekt O6nurauumm“ M goxoasbT OT TAX MoraTt ga ce
MOHMXAT, neyanobara He e rapaHTupaHa U MHBeCTUTOpUTe nNoemMmaTt pUCKa ga He Bb3CTAaHOBAT
UHBECTULUATA CU B NBbJIEH pa3Mep.

lMpo3payHocm no omHoweHue Ha HebrazonpusmHume 8b30elicmeusi 8bpPXy ycmoudugocmma Ha
pasHuwe cybekm

CwornacHo un. 4, naparpacd 1, 6yksa 6 oT PernameHTta, YnpaBnaBalloTO APYXECTBO He OTyMTa
HebnaronpuATHUTE Bb34ENCTBUS HAa MHBECTULIMOHHUTE PeLLEHNst BbpXy DakTOpUTE Ha YyCTOMYMBOCT,
OOKOJMIKOTO TOBa € CbobpasHO C MHBECTULMOHHUTE Lenu, ctpaterun v nonutukm Ha OO ,Cenext
O6nuraumn®.

MpuymHMTE 3a pelleHneTo Ha YNpaBnsBaLloTo APY)XECTBO KbM MOMEHTA BKIOYBAT:

- AKTyaJ'IHOTO HMBO Ha Bb3MOXEH AOCTbl A0 Ka4yeCTBeHa M OOCTOBEpPHa VIH(*)OpMaLI,VIFI Ha HUBO
EMUTEHTH;

- N'nnca Ha oTHocuMa MHdopMaLmsi, pa3kprBaHa OT EMUTEHTUTE;
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- AKTyaJ'IHOTO HUBO Ha Bb3MOXEH OO0CTbIM A0 KOHCUCTEHTHa ny6nqua VIHq)OpMaLLI/Iﬂ 3a CpaBHUTEJTHO
Obnblr nepunoa OT Bpeme OT He3aBUCUMU MeXOYyHapOoaHO NPpU3HaTu N3TOYHULN,

- [oTeHUManHoToO HMBO Ha HeOOXOoOUMMUTE Pa3xoan 3a M3MNON3BaHE Ha NMOCOYEHMTE MO-rope nakeTu
OT [aHHM cnpsamo malaba Ha gerHocTTa Ha ®oHaa;

- HeobxogumocT ot €BEeHTyallHO BbBeXaaHe Ha HOBW TEeXHOJIOTMYHU pelleHna B JenHocTTa Ha
doHpa ¢ uen npaBuUIHO NpunaraHe Ha perynaunmte n noteHunarnHuTe HOBU BbTPELUHN NOJTUTUKN U
NOJTUTUKN B Ta3n BPb3Ka,

- NpoabmkaBawaTta npoueaypa no paspaboTBaHETO Ha eAMHHATa eBporeiicka NpaBHa paMka BbB
Bpb3Ka C OMNOBecTsiBaHEeTO Ha MHOpMauusi BbB Bpb3ka C YCTOMYMBOCTTa 3a Y4yacTHMLMTE Ha
rHaHcoBWTE Nasapw.

UHbopmayus danu u koza Ynpaenssawomo Opyxecmeo eb3Hamepsisa 0a 3arnoyHe da omyuma
HebnazonpusmHume 6b30elicmeusi Ha UHBECMUUUOHHUME peweHUs 8bpxy ¢hakmopume Ha
ycmou4usocm, OOKOIKOMO moea e cbobpa3Ho C UHBECMUUUOHHUME Uesu, cmpameauu U noumuKku
Ha [J® ,Cenekm Obnueayuu®:

Y[ ,Cenekt AceT MeHnmxMbHT EALl akTUBHO OLleHsIBa NOTEHLManHMTe NpegMMcTBa U HegocTaTbLm
npy UMNIIEMEHTUPAHETO Ha HOBM TEXHUKM B MpoLeca CUM Ha B3eMaHe Ha MHBECTULMOHHU peLleHuns
3a doHpa, KaTo Lenu nogcurypsiBaHe MakcumarnHa 3alimMra Ha MHTEPeCcUTe Ha MHBECTUTOpUTE.

[Mo3oBaBaliki ce Ha CBOSITA aHraXXMpaHocCT, cned OTnagaHeTo Ha NMOCOYEeHUTE NO-rope MPUYUHK, 1
cnep oTynTaHe Ha 6baewnTe NON3N N pasxoam BbLB Bpb3ka C NOTEeHUManHaTa npomMsiHa, 4eACTBankm
C UuUen MakcMManHa 3awurta wuHTepecute Ha WuHBectutopute B AP ,Cenekt O6Gnuraumn®,
YnpaBnsaBaLloTo APYKECTBO L€ Ce CTPpEMM Aa 3ano4vHe Ja oT4ynTa HebnaronpusaTHUTe Bb3aencTeuns
Ha UHBECTULIMOHHUTE peLLEeHNs1 BbpXy (hakTopuUTe Ha YCTOMYMBOCT, AOKOMKOTO TOBA € CbobpasHo ¢
MHBECTUUWOHHNTE Lienn, cTpaTernn n nonmtuku Ha ®oHaa.

YnpaBnsaBawloTo APYXECTBO LWie MOACUTYPU HEMOCPEeACTBEHO OMOBECTSBAHE Ha MOTeHUMnanHuTe
npoMeHn B Tekywara wuHdopMaumsa no PernameHTa Ha CBOsiTa WHTEPHET CcTpaHuMua —
www.selectam.bg, kakTo 1 We npegocTaBu SICHO OBSICHEHWE Ha MOTEeHUuanHUuTe MNpoOMeHu B
cboTBeTcTBME C 4n. 12 ot PernamenTa.

MonuTukaTa 3a WHTErpMpaHeTO Ha PUCKOBETE 3a YCTOMYMBOCTTa B NpoLeca CU Ha B3eMaHe Ha
WHBECTMUMOHHU pewenua Ha 0P ,Cenekt O6nuraummn® € gOCTbNHA Ha MHTEPHET CcTpaHuuaTa Ha
YnpaBngaBaLloTo ApyXecTBo - www.selectam.bg.

JonbnHutenHa uHcpopmaumsa, cbrnacHo uamckBaHua Ha KOH
A. Uudbopmaumsa no un. 73 ot Hapenba 44 Ha KPH

O® ,,.Cenekt O6nuraumm“ e KonekTMBHA CXxema OT OTBOPEH TWUM 3a MHBECTMUpaHe NperMyLLECTBEHO B
OBbITOBM LIEHHU KHWXa (MMOTEYHW M KOpMopaTMBHM OOnuraumv, ObpXaBHW LeHHW kHwka (OLK),
0oOLWwmMHCKKN obnurauum n gp.). JloroBopHusaT doHg MoXe 4a UHBECTMPA U B MHCTPYMEHTU Ha NapuU4HMs
nasap (kpatkocpoynu [LIK, 6aHKOBM Oeno3uTu un Op.), B aKUuun, KakTo U B YyXXOECTpaHHU ObITOBU
LeHHU KHUXKa U YyXaecTpaHHu akL .

®PoHABLT € monyyYnn NuUEH3 3a M3BbPLUBaHE Ha AeWHocT oT KomucusaTa 3a pvHaHCOB Haa3op Ha
03.04.2006 r. JaTaTa Ha 3ano4BaHe Ha Nyonn4yHo npeanaraHe Ha gsnose e 04.05.2006 .
[oroBopHUAT OOHA HE € CAMOCTOATENHO HPUANYECKO NNLIE N HIMA BHECEH ydYpeanTeneH kanutar.
YnpaBnsiBallo apyxectso Ha A® ,,Cenekt Obnuraumu“ e Y[ ,Cenekt AceT MeHnpxmbHT® EALL.

MHBecTuumoHHa uen Ha A®d ,,Cenekt O6nuraumn“ e HapacTBaHe Ha CTOMHOCTTA Ha MHBECTULUUTE
Ha nNpuTexaTenute Ha OSAnoBe 4Ype3 peannanpaHe Ha MakCcUMalrHUs Bb3MOXEH A0XO0A4 NMpu noemaHe
Ha MWHMManeH PUCK, KakTO U OcurypsiBaHe Ha MakcuMmanHa FUKBUAHOCT Ha WHBECTUUMUTE Ha
nputexxatenute Ha AsnoBe B 4OrOBOPHUSA POHA,.

BaHka - geno3uTtap : KOpo6aHk Bbnrapua ALl




0® Cenekt Obnuraumm
loanweH goknag 3a genHocTTa
2021r.
12

doHabT MHBECTUPa Hal-BeYe B ObJITOBUN LIEHHWN KHMXKA KaKTo U MHCTPYMEHTU C q)I/IKCI/IpaHa OOXOOHOCT.
VHBecTUUMOHHaTa cTpaTterna e GaswpaHa Ha nony4yaBaHe Ha TeKywuh noxogu OT UHBECTULUMUTE B
ObIroBy LEHHU KHXKA. ﬂ,OI'IyCTVIMO € U3MNoJ13BaHEeTOo Ha pa3yiniHn BUOOBeE CTpaTernn 3a xemxnpaHe Ha

puvCKa, BKITIOYUTENHO Ype3 cAenku ¢ onuun, hroybpeu, cyarose v Apyry 4epuBaTiu.

1. UHdopmaumsa no un. 73, 1.5 a) u 6)

HeTHata cToMHOCT Ha akTMBuTe Ha PoHaa kbMm 31.12.2021 r e 1,628,964.11 nB., pa3npeneneHa B

9,547.7042 6pos ganoBe. HeTHa CTOMHOCT Ha akTMBUTE Ha eanH asn e 170.6132 ne..

2. Uucbopmaumsa no un. 73, 1. 5 B)

2.1. PasnpepgeneHne Ha MHBECTULUNTE MO BUOOBE UHCTPYMEHTU CNpSIMO OOLKUSt pa3mep Ha

aKTuBuUTE KbM Kpad Ha nepuoaa:

BupoBe aktneu CTOMHOCT B NB. % OT aKTUBUTE

Akunmn 51,273.19 3.14
Osnose Ha 6opcoBo TbpryBaHu goHgose (ETF) 148,472.25 9.10
O6nvraLmm 610,232.20 37.41
ALK 148,608.20 9.11
Heno3ntn 348,103.19 21.34
Pasnn. cmeTkn 324,334.31 19.88
BaemaHusa no nuxeu 159.83 0.02
Oo6wo 1,631,183.17 100.00

2.2. Pa3npep,eneHMe Ha MHBeCTUUMNnNTE B LLeHHWN KHWXKa No nasap, Ha KOWTO ce TbpryeaTt cnpsamo

obLwua pasmep Ha akTuBUTE:

Ma3ap, Ha KOUTO ce TbpryBar CTOMHOCT B nB. % OT aKTUBUTE

B®E — Codus 495,273.04 30.37
NYSE 79,339.43 4.86
Deutsche Borse - Frankfurt/Xetra 217,741.02 13.35
Euronext Paris 44,448.19 2.72
M3BbHOOpPCOB 121,784.16 7.47
O6wo 958,585.84 58.77

2.3. Obem u cTpykTypa Ha uHBecTuuumTe B LIK no reorpadcko pasnpegeneHue cnpsmo oowus

pasMep Ha akTMBUTE:

PernoH CTOMNHOCT B NnB. % OT aKTUBUTE

Bbnrapus 617,057.20 37.84
CALl 79,339.43 4.86
EBpo3oHa 113,581.01 6.96
PymMBbHUA 53,544.76 3.28
YHrapus 95,063.44 5.83
O6Lwo 958,585.84 58.77
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2.4. PasnpegeneHne Ha MHBECTMLMKUTE MO BanyTu CNpsIMO OOLUSl pa3Mep Ha akTUBUTE:

BanyTa PaBHOCTOMHOCT B NB. % OT aKTUBUTE

BGN 927,259.50 56.85
EUR 521,476.74 31.97
UsSD 182,446.93 11.18
O6wo 1,631,183.17 100.00

2.5. Pasnpegenenue Ha nnsectuuymmte B LIK (He Bkn. [LIK) no cektopu cnpsamo obwusa pasmep Ha

akTuBuTe:

OTtpacbn CTOWHOCT B nB. % OT aKTUBUTE
WHaycTpuanHm 84,798.09 5.20
ETF 148,472.25 9.10
KomyHanHu ycnyrm 44,448.19 2.72
duHaHcH 413,660.03 25.37
XonauHrm 35,748.52 2.19
Bb3ayweH TpaHcnopT 82,850.56 5.08
Oo6wo 809,977.64 49.66

3. UHdopmaumsa no un. 73, 1.5r)

MpomeHun B CTpyKTypaTa Ha nopTdenna, KOMTO ca HaCcTbNUAM Npe3 OTYETHUS NEPUOA;:

kbm 01.01.2021 Kbm 31.12.2021
Bupose akTneu CTonHOCT B % oT akTuBuTe | CTOMHOCT B % oT

nB. nB. aKTUBUTE
Axumn 96,676.42 5.94 51,273.19 3.14
[sinoBe Ha 6OpPCOBO TbpryBaHu
doHgose (ETF) 142,768.26 8.78 148,472.25 9.10
O6nuraLm 625,856.26 38.47 610,232.20 37.41
OLIK 160,735.59 9.88 148,608.20 9.11
Jdeno3ntu 347,522.57 21.36 348,103.19 21.34
Paann. cmeTku 248,573.48 15.28 324,334.31 19.88
BaemaHua no nuxeu 4,527.58 0.29 159.83 0.02
Oo6wo 1,626,660.18 100.00 1,631,183.17 100.00

4. UHdbopmauma no un. 73, 1. 5 )
®uHaHcoBuAT pesynTtaT kbM 31.12.2021 r. e neyanba B pa3mep Ha 14,587 nesa.
Tekyly 3agbInKeHus
(B nesa)
TeKkyLin 3aabImKeHUs CTtonHocT

1. TekyLM 3abimKeHuns: 2,219
1.1 3agbmkeHns KbM YNpaBnsaBaLOTO APY>KECTBO 694
1.2 3agbmkeHuns KkbM 6aHka genosurap 325
1.3 3agb/mKeHnss KbM 0guMTOpCcKa KOMMaHus 1,200
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Pasxoau 3a penHocTTa

PasxoguTe, cBbp3aHu ¢ AeNHOCTTa Ha AoroBopHUA dhoH 3a nepuoga 01.01.2021 — 31.12.2021 r. ca
B pa3mep Ha 15,246 nesa.

(B neBa)
Pasxoown 3a penHocTTa CrtonHocT
1. HedpmHaHcoBsm pasxoau 15,246
1.1 Bb3HarpaxgeHve 3a YnpasnsasalloTo ApYXeCTBO 8,159
1.2 Bb3HarpaxaeHue 6aHka genosurap 4,483
1.3 Pa3xoau 3a L[], KOH 1,284
1.4 Pa3xoawn 3a ogut 1,200
1.5 Pa3xoamn 3a KOMUCUOHMU 120

PurHaHCOBU pasxoam

duHaHcoBUTE pasxogu ce chopmmpaTt OT exeaHeBHaTa MPEOLEeHKA Ha LiEHHUTE KHWXKa Ha
O0roBopHUS hoHA, B 3aBUCUMOCT OT NMocokaTa Ha M3MEHEHWe Ha nasapHUTe UM CTOMHOCTW. Opyrute
dUHAHCOBM pa3xoau ce akymynupaT oT obnvyanHutTe 6aHKOBU TakCu U KOMUCUOHHN.

(B neBsa)
duHaHcoBM pa3xoan CtownHocT

1. ®PHaHCOBM pa3xoau 295,457
1.1 Pa3xoan oT nocneaBaluy OLEHKN Ha (PMHAHCOBU akTUBU U

(PUHAHCOBU MHCTPYMEHTU 258,986
1.2 Pa3xoau no onepaumu ¢ (pMHaHCOBW akTUBK U PUHAHCOBU

MHCTPYMEHTU 50
1.3 Pa3xoav no BanyTHW onepauuun u NpeoLeHKn 35,813
1.4 Opyrn pnHaHcoBK pasxoam 608

drHaHCOBM Npuxoau

®duHaHcoBUTE Mpuxoau ce dopMmpaTt OT exenHeBHaTa MPEOoLEeHKAa Ha LEHHUTE KHWXa Ha
[OroBOPHUS (poHA, B 3aBMCUMOCT OT MOcoKaTa Ha W3MEHeHWe Ha nasapHWTE UM CTOWHOCTW.
®urHaHcoBWTE MPYXOAW B OOrOBOPHMS DOHA OTPas3siBaT M HAUUCIEHUTE NUXBU MO KOPNOPaTUBHUTE
obnurauum n 6aHKoBUTE AEMN03NTH, KaKTO U NPUXoauTe OT OAUBUAEHTH.

(B neBa)
PuHaHCcoBM Npuxoam CronHoct

1. duHaHcoBYM Npuxoam 325,289
1.1 MNMpuxogu oT nocnegsaLLy OLEHKN Ha (PUHAHCOBM aKTMBY U

(PUHAHCOBU UHCTPYMEHTH 243,578
1.2 MNMpuxogu ot onepauny ¢ PUHAHCOBU aKTMBU U PUHAHCOBMK

MHCTPYMEHTH 1800
1.3 lNpuxogm OT BanyTHU onepauum 1 NPeoLIEHKN 46,858
1.3 lNpuxogmn OT ANBUAEHTU 3,022
1.4 MNMpuxogmn OT NNXBK 30,031
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5. UHdopmaumsa no un. 73, 1. 5 e)

O6wa CTOMHOCT Ha HeTHUTe | HeTHa CTOMHOCT Ha aKTuBUTE
aKkTuBu (nB.) Ha egvH gsan (nB.)
Kbm 31.12.2019 . 1,580,922.73 168.9090
Kbm 31.12.2020 . 1,624,444 .81 169.0949
Kbm 31.12.2021T. 1,628,964.11 170.6132

6. UHchbopmauumsa no un. 73, 1. 5 x)

Mpe3 oTyeTHUAT Nnepuog PoHABLT HE € N3BbPLUBAN CAENKN C AEPUBATUBHU UHCTPYMEHTW.

Lpyru

Cnen patata Ha (bI/IHaHCOBI/IFl OTYET HEe ca HacCTbNUMM 3Ha4YUMKM CbOUTMS 3a
KopurnpaHe Ha d)I/IHaHCOBI/IFI oT4yerT.

B.UHdopmauma no un. 76 an. 2, ot Hapen6a 44 Ha KPH
Mpe3 oT4yeTHUA nepuog POHABLT He € CTpaHa No peno-caenka.

UHdopmauusa, oTHocHo lNonuTtukaTa 3a Bb3HarpaxaeHuaTa Ha Y[ ,,Cenekt AceT MeHUOKMBHT
EAL 3a 2021 .

YnpaBnsBawoTto apyxectBo ,Cenekt Acer MennpkmbHT EAL npunara [lonutuka 3a
Bb3HarpaxgeHusita, KoaTo onpegerns oowmTe paMky, NPUHLMNUTE U M3UCKBaHMATAa Npu onpegernsiHe
Ha Bb3HarpaxaeHusiTa B YnpaensiBallo OPYXECTBO, KaTO HacbpyaBa pasyMHOTO U edEKTMBHOTO
yrnpaBfeHne Ha pycka Ha YNpaBnsiBaloTO APY>KECTBO M He NMOOLLPsiBa NOeMaHe Ha PUCK, HECbOTBETEH
Ha pUCKOBUTE Npodunuv, NpaBunaTa unm yupeautenHnTe JOKYMEHTU Ha yrpaBnsBaHUTE KOJNEKTUBHU
WHBECTULIMOHHN CXEeMM, KaKTO U He 3acsira M3MbJSIHEHMETO Ha 3aObJPKEHMETO Ha YMpaBnsABaLLOTO
OPY>XECTBO fa AelcTBa B HAaN-4o6bp MHTEPEC Ha KONEKTUBHATa MHBECTMLIMOHHA CXema.

PvKkoBoACTBOTO Ha [lpyecTBOTO BKMNtoYBa N3nbnHUTENnHUTE aupektopu, NpokypucTta n YneHoBeTe Ha
cbBeTa Ha aupektopute (C). PbKOBOACTBOTO M BCUYKM OCTaHanu cnyxuTtenu Ha [pyxecTBoTo He ca
nonyyaBanu Bb3HarpaxaeHusl, M3nnaTeHn NpPsiko OT ynpaBnsBaHaTa KOMEKTMBHA WHBECTULMOHHA
cxema @ ,Cenekt Obnuraunn® unu gpyrm Bb3HarpaxxgeHusi, 06Bbp3aHu ¢ NOCTUrHaT pe3ynTaTy Ha
ynpasnssaHaTta KUC.

OOWmaT pasmMep Ha Bb3HarpaxaeHusitTa, uannaTteHn Ha PbKOBOACTBOTO M BCUYKM OCTaHanu
cny>xuTenu ot YnpasngaeawloTo apyxectso npe3 2021 r. Bbanusa Ha 309,293.39 ne.

1) O6w pa3mep Ha Bb3HarpaxaeHusiTa 3a cuHaHcoBaTta roauMHa € pa3buBka no
NMOCTOSAHHM, AoNbIHUTEINHU Cc HenoctTosiHeH XapakTtep n NnPpOMeHNnBn
Bb3HarpaXxaeHus, W3nNnaTeHn OT YNpaBnsABaWOTO AOPYXKECTBO Ha Heropute
cnyxutenu, 6poAT Ha nomnyvyaTenuTe M KOraTo € MNPUMNOXUMO, BCUYKU CYMM,
u3nnaTeHW NpsAKO OT camMaTa KoNeKTUBHa WHBECTULMOHHaA CXema, BKIHOYUTErHO
Takca 3a NOCTUrHaTH pe3ynTaTu:
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JonbnHutenHa nHdopmauums 2021

YnpaensaBawoTo ApPYXeCTBO Ha HeroBoTo PwkoBoacteo u |309,293.39m8.

OO6w, pasvep Ha Bb3HarpaxgeHusTa, MW3nNnaTeHn oT

OCTaHanu cnyxutenu, B T.4..

MOCMOSIHHO: 266,254.64 ns.
00Mb/IHUMESTHO C HEMOCMOSIHEH Xapakmep: 43,038.75 ns.
POMEHSIUBO: 0.00 ns.

Bbpon ngeHtTndrumnpaH nepcoHan 10

Bpow HemaeHTUdULMPaH nepcoHan (opyru cryxuTenu) 1

Cymu, wu3nnmaTeHn npsko OT camaTta  KOJeKTMBHa 0.00 .
WMHBECTULIMOHHA CXxema

Takca 3a nocTurHaTu pesynrartum 0.00 ns..

Ot aktuBute Ha 0P ,Cenekt Obnuraumm® He ce m3nnailart NoA HUKakBa dopma Bb3HarpaxaeHus,
cTumynu, 6oHycu unm gpyrm obnaru Ha PekoBoacTBOTO Ha [IpyKeCTBOTO U OCTaHanNUTe CIyXuTenu Ha
Y[ ,Cenekt AceT MeHnomxkmbHT EALL.

lMocoyeHuTe no-rope Bb3HArpaxaeHuss ca nonyvyeHn oT PbKoBOACTBOTO Ha [pyXecTBOTO U
octaHanute cnyxutenu npes 2021 r. 6e3 aa ce otynta nepuoaa, 3a KOUTO ce OTHacAT.

B NOCTOSIHHOTO Bb3HarpaXaeHwe ca BKMOYEHU Wu3nnaTeHuTe obeslleTeHnss 3a BpeMeHHa
HepaboTocnocobHOCT 3a cMmeTka Ha [pyxecTBoTO, cbrnacHo Kogekca 3a coumanHoTo ocurypsiBaHe,
KaKTo W usnnaTeHmTe obesLieTeHns 3a HEU3NON3BaH OTMNYCK.

I'lle pasnpenenieHneTo Ha n3nnateHnTe Bb3HarpaXXgeHua e n3noni3BaHa clieaHaTta KaTteropmnsauyna:

- ,AaeHTudnumpaH nepcoHan” — nuua, KOMTO CbC CBOSATA NPOodecnoHanHa 4eNHOCT oka3BaT
CbLLECTBEHO BIIUSHME BBPXY PUCKOBUS NPOoduN Ha ynpaensBaHUTE OT YNpaBnsABallOTO
OPYXeCTBO KOJNTEKTUBHN UHBECTULIMOHHN CXEMW, B T.4.:

Cnyxutenn Ha pPbKOBOOHU ANBXHOCTM — BKOYBa 4rieHoBeTe Ha CbBeTa Ha
avpektopute Ha [pyxecTBOTO, nuua C npeactaBuTenHa BracT, BKAOYUMTENHO
cnyxutenute nony4unu ogobpeHune ot KOH Ha ocHoBaHue un. 93, an. 7 BbB Bp. € an. 5
ot 3OKMCAOIMKW, kouTo moraT ga CKIoYBaT CAernku ¢ OMHAHCOBU MHCTPYMEHTU OT UMETO
Ha Y[l n 3a cmeTka Ha Y[ 1 ynpaBnsBaHUTE KOMNEKTUBHW MHBECTULMOHHM CXEMMU,
PbkoBoautenatr Ha 3BeHO ,YnpaBneHue Ha pucka“, PbkoBoguTenat Ha 3BeHO
.HopmatmBHO cboTBeTCcTBME®, [NaBHUAT cyeTtoBoauTen, PbkoBoguten Ha 3BeHo ,bek
oduc, npoaaxodu, OTHOLLEHUS C KIMEHTUTE U MAPKETUHT;

CnyxuTtenu, 4MATO [OEMHOCT € CBbp3aHa C MoemMaHe Ha pUCKOBe —BKIIHOYBA
PvkoBoguten u cnyxutenu Ha 3BeHO ,YnpaBneHve Ha nopTennn n KONEKTUBHU
WHBECTULIMOHHU CXEMU";

CnyxuTenu, u3nbJIHABaAWM KOHTPONHU cyHKUMM — BkntoyBa Crniyxxutenn Ha 3BeHa
,YnpasrneHue Ha pucka“, ,HopmatmeHo cboTBeTcTBMNE" 1 ,,CHeTOBOACTBO,

Bcuuku pgpyrM  cnyxuTenu, YMUTO Bb3HarpaxaeHuMss ca CbU3MepumMu C
Bb3HarpaxgeHusTa Ha CIyXWTeslM, NOCOYeHU Mo-rope, U YNMTO NpocecuoHanHu
OENHOCTU OKa3BaT CbLIECTBEHO BNUSIHME BbpPXy puckoBus npocdun Ha YO un
ynpaBnsiBaHUTEe OT Hero KONIeKTMUBHU UHBECTULMOHHU cXeMu — BKItouBa Cnyxutenu
Ha 3BeHO ,bek odmc, npogaxbu, OTHOLWEHMS C KIUEHTUTE U MAPKETUMHI 1 Apyrn npu
Hanuyue.

- »HenpgeHTudbMumnpaH nepcoHan — BCUYKM OpYrn CNYXUTENMW, KOUTO Ca KaTeropusnpaHu 3a
uenute Ha lMonuTukaTa 3a Bb3HarpaxaeHuaTa Ha [pyxecTBOTO KaTo ,HenaeHTuduumpaH
nepcoHan®.
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PasnpeneneHuve Ha usnnateHuTe Bb3HarpaxaeHust Ha cnyxutenute npe3 2021 r. no Buaose:

LonbnHuTenHo
Tun MocTosiHHO Bb3HarpaxgeHue c |lpomeHnueo
Bb3HarpaxaeHue |HenocTosiHeH Bb3HarpaxageHuve
Xapakrep
WpeHTudmnumpaH nepcoHan | 263,443.79 ns. 43,038.75 ne. 0.00 ..
Opyrv cnyxuTenu 2,810.85 nB. 0.00 ne. 0.00 re.
OBLWO: 266,254.64 nB. 43,038.75 nB.. 0.00 ns.

O6wumTe pasxoan 3a nepcoHana npes3 2021 r. Bbanusat Ha 359,102.56 nB., KaTo B TAX Ca BKIOYEHU
pasxogute 3a Bb3HarpaxgeHusaTa Ha PbkOBOACTBOTO M BCUYKM OCTaHanu Cryxutenu ot
YnpaBnsieawoTto apyxectso npe3 2021 r. B pasmep Ha 309,907.70 nB., pasxoau 3a couumarnHu
ocurypoBku B pasmep Ha 41,476,55 nB. n pasxogn 3a OONMBIHUTENHO 34PaBHO W MEHCUOHHO
ocurypsiBaHe B pa3mep Ha 7,718.30 nB.

PasxoguTe 3a OMbAHUTENHO 30PaBHO Y MEHCUOHHO OCUIypsiBaHe ca 4acT OT 00La HeguCcKpeLnoHHa
nonnTMKa, KOATO Ce OTHacs 3a UAnOoTO ynpaBnsBallo ApYXecTBO U cbrnacHo un. 108 an. 2 ot
SOKMCLOMKN cbwmTe He ca BKIIOYEHM KaTO U3NNaTeHM Bb3HarpaxaeHust Ha PbKOBOOCTBOTO Ha
[pyXecTBOTO M OCTaHanuTe CRYyXUTENW B HacTosiliata crnpaBka. B Te3u pasxogu ca BKOYEHU
pa3xoau 3a 40OPOBOIHO 34 paBHO ocurypsisaHe B pasmep Ha 3,926.30 nB. 1 pasxoam 3a AONbIHUTENHO
006poBOMHO NEHCUOHHO OcUrypsiBaHe B pasmMep Ha 3,792.00 n..

Mpe3 2021 r. [dpyXecTBOTO € M3BBLPLUUIIO pasxoau, CBbp3aHu C obyyeHne u MnoaabpXxaHe Ha
KBanudukaumaTa Ha nepcoHana, B pasmep Ha 954.90 ns.

OOWwmAT pasmep Ha Bb3HaArpaxgeHusiTa, u3nnaTteHn Ha PbKOBOACTBOTO M BCUYKM OCTaHanu
cny>xuTenu ot YnpaengasalloTo apyxectso npe3 2021 r. Bbanusa Ha 309,293.39 ns.

,D,py)l(eCTBOTO He € mn3nnauwiasgno KoMneHcaunn npu npeKkpardaBaHe Ha A0roBopu Ha ClyXuternn, oCBeH
obeslleTeHnsITa 3a HEM3MNON3BaH roguLIEH OTnycCK.

2) O6bwa cyma Ha wu3nnateHUTe Bb3HarpaxgeHuss ¢ pa3buBKa NO KaTeropuute
CNY>XUTENU UNU ApYyru YneHoBe Ha nepcoHana cbrnacHo un. 108, an. 1

30CKUCAONKW:
AdonbnHutenHo
Kateropus CIy>XuUTenm
MocTosiHHO Bb3HarpaxaeHue c |[pomeHnuBeo
cbrnacuo un. 108, an. 1 Bb3HarpaxgeHve | HernocTosiHeH Bb3HarpaxpgeHue
30KUCANKU paxa paa
Xapakrtep
WpeHTnduumnpaH nepcoHan -
CnyKutenute Ha PBKOBOAHM | 14 g 5 g 31,000.00 8. 0.00 .
ONBbXHOCTHN - Buclie
pPBbKOBOACTBO

WpeHTuduumpaH nepcoHan -
Cnyxutenute Ha pPbKOBOLHU
ONTBXHOCTH - apyru 58,087.82 ns. 3,490.05 ns.. 0.00 ns..
CNy>XuUTenwu,  pasnuMyHn  oT
BMCLLM PBKOBOAUTENN

VpoeHTuduumpad nepcoHan -
Cnyxurenure, YnaTo OENHOCT

47,477.51 nB. 6,829.05 nB. 0.00 nB.
€ CBbp3aHa C NoemMaHe Ha
puckose
WpeHTuduuupaH nepcoHan -
Cnyxutenurte, M3NbIHABALLM 36,990.44 ns. 1,719.65 nB.. 0.00 nB.
KOHTPOMHU cpyHKUMM
VineHTuuLMpaH nepcowan - 4,200.00 . 0.00 re. 0.00 re.
Opyrv cnyxutenu
HeuneHTucouumMpaH nepconan 2,810.85 .. 0.00 n&. 0.00 n&.

- Opymv cnyxutenu
OobBLO: 266,254.64 nB.. 43,038.75 nB. 0.00 nB.
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3) OnucaHue Ha HAaYMHUTE Ha U3YUCIIEHNE Ha Bb3HarpaxaeHusTa n obnarure:

Y[ “Cenekt AceT MeHngpxmbHT® EAL npuema n npunara lNMonutnka 3a Bb3HArpaxaeHusTa C uen
onpegernsiHe Ha NPUHUMNUTE 3a QOpPMMpaHe Ha Bb3HarpaxaeHusaTa B YNpaBnsBallOTO OPYXECTBO,
KOMTO MoraT ga BKIuYBaT 3annatm n apyrm UHaHCOBU U/Mnn MaTepuanii CTUMYIU, BKIIOYUTENHO
obnaru, cBbp3aHu ¢ 4OOPOBOITHO MEHCUOHHO W/UIK 30PaBHO OCUTYpsIBaHe.

Bb3HarpaxaeHneto Ha nepcoHana Ha Y[ “Cenekt AceT MeHnmxMbHT® EALL BKNtoYBa BCUYKM (DOPMM
Ha nnawaH1sa U CTUMynu, HanpaeBeHu NPsiKo OT [py>XeCTBOTO Ui KOCBEHO (HanpaBeHW OT CBbp3aHu
¢ OpyxecTBOTO Nuua U/unm akumoHepw) 3a U3BbLPLUBAHUTE OT NepcoHana AenHoCTy.

MannawaHoTo ot Y[ “Cenekt AceT MeHnmkmbHT® EAL] Bb3HarpaaeHme CbOTBETCTBA Ha BMAa Ha
npegocTaBsHUTE NPOMECUMOHANHN YCNyr; HUMBOTO Ha o6Opa3oBaHWe Ha CryXuTens; HUBOTO B
KopriopaTMBHaTa CTPYKTypa, KOETO 3aeMa; NpodeCUOHANHWA OMNUT; HaroXeHUTE OrpaHU4yeHust
(3abpaHa 3a u3BbpPLIBAHE Ha onpeaeneHa 4ENHOCT UNn AeNCTBME, HECbBMECTMMOCT 3a 3aeMaHe Ha
OJTBXXHOCT MO AOMBIIHNTENHO MPABOOTHOLIEHME U Ap.).

OcBeH 0cHOBHUTE NpMHLUMNK Ha [NonuTukaTta, npu hopMUpaHe Ha Bb3HarpaxaeHnsiTa Ha Cryxutenute
ce npunarar U crnegHNTe AOMbIHUTENHN TakMBa, a MMEHHO:

- Ccb3faBaHe Ha fiCeH pernaMeHT 3a opmupaHe Ha TPyAOBWTE Bb3HarpaxaeHus, Ha 6asa
byHKUMOHANHK 3aa4a4v 1 onepaThBHA HAaTOBAPEHOCT;

- NpunaraHe Ha Kogekca Ha TpyAa 1 Noa3aKOHOBUTE akKTOBE MNMpu pernamMmeHTrupaHe Ha 3arjallaHeTo;

- ocurypsiBaHe Ha HWBa Ha 3annallaHe, CbOTBETCTBALLUM Ha MPUHOCA, KAYeCcTBOTO M MoTeHuuMana Ha
YOBELLIKN PEeCYpCH;

- Cb3daBaHe Ha CTUMynn M npeanoctaBkM 3a MNoBullaBaHE Ha e(*)eKTVIBHOCTTa Ha Tpyaa 4pes3
yCTaHOBABaHE Ha ACHU U 00€eKTMBHM npasuna 3a onpenendHe Ha nHonsuayanHaTta paGOTHa 3annarta
Ha CInyXuTtenure,

- npepoTBpaTsiBaHe Ha Bcsika ¢opMa Ha AUCKPUMMHAUMA WM HEpaBHOCTOMHO TpeTupaHe Ha
CNy>XWUTEenuTe Npu onpeensiHe U JOroBapsiHe Ha TEXHUTE Bb3HArpaXKaeHus:.

HuBOTO Ha 3annalwiaHe Ha CRyXUTENUTE, U3MbIHABALLM KOHTPONHM (OYHKUMWU, CIYKUTENUTE YUSITO
[AeMHOCT e CBbp3aHa C NoemMaHe Ha PUCKOBE, Ha CIYXUTENUTe, YAMTO Bb3HarpaxaeHusi ca CbpasmMepHu
C Te3an Ha npeaxodHWTe [OBe [pynu, e TakoBa, Ye Ada Mo3BofM Ha [lpyXecTBOTO Aa Haema
KBanMUUMpaH 1 ONUTEH NepcoHarn Ha CbOTBETHUTE MO3ULIM.

Y[ ,Cenekt AceT MeHnopxkmbHT EALl dbopmmupa eguHCTBEHO NOCTOSIHHO Bb3HarpaxaeHue, KoeTo ce
onpegens B CKIHYEHUTE JOroBopy. B NOCTOSHHOTO Bb3HarpaxaeHue ce BKIOYBaA:

- OcHoBHa pa60THa 3annara, onpepgernieHa CcbrnacHo jencreawarta HOpMaTMBHa ype,u,6a n
npunaraHaTta CuCTtemMa Ha 3annallaHe Ha Tpyaa,

- YnpaBnsiBawoTo OPYKEeCTBO u3nnawia AOMbIHWUTENHU TPYOOBU Bb3HArpakaeHust ¢ HEernocTOsHEH
XapakTep, B npeasuaeHnTe B Kogekca Ha Tpyaa, B HapeaGaTta unu B Apyr HOpMaTUBEH akT U3BbHpeaHU
cryyau, KaTo Harnpumep 3a U3BbLHPEOEH Tpya;

- Opyrn TpyooBuM Bb3HarpaxaeHus, onpeaeneHn B HOpPMaTUBEH akT U HEBKIIOYEHW B NpeaxoaHuTe OBe
XUnoTtesu;

- Bbp3HarpaxgeHus no 4OroBopu 3a ynpasrieHne 1 ApyrM HeTpy4OBM LOrOBOPY — NnallaHe, ycTaHOBEHO
B UHOUBMAYaNHUS OroBOpP, KOETO HE € NOCTABEHO B Npsika 3aBUCUMOCT OT OLieHKaTa 3a U3MbJTIHEHNETO
Ha genHocTTAa.

HenapunyHute Bb3HarpaxgeHus B Y[l moraT ga BKOYBaT KOMMEHCaUMOHEH nakeT - cpeacTBa 3a
34paBHa npodounakTuka, cpeactBa  3a nonobpsieaHe ycrnosusita Ha Tpyaa 7]
TexXHu4eckaTa/KoMnioTbpHa 00e3neyYeHOCT, CcpeacTBa 3a MoBMWABaHe Ha npodecuoHanHara
KBanmdukaLms, KakTo U AONBNAHUTENHN CTUMYNU CBbP3aHN C JOGPOBOMNHO NEHCUOHHO U/UNK 30paBHO
ocurypsiBaHe 1 3aCTpaxoBKK, MpuY crna3BaHe Ha obLMTE NPUHLUAN Ha Tasu NonuTrka.

YnpaBnsBawoTo OPYXECTBO MOXe Aa M3nnalia OOMbIHUTENTHU Bb3HarpaXaeHusl ¢ HenocTosiHeH
XapaKkTep, KOUTO He ca NMPOMEHSIMBM U He 3aBUCHAT MO HMKaKbB Ha4uMH OT MOCTUrHAT pesynTaT U He
OKa3BaT CblLECTBEHO BIMSIHNE BbPXY PUCKOBMS Mpochunl Ha ynpaBnsiBaHuTe OT [pyKecTBOTO
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KOMEeKTUBHM MHBECTULMOHHM cXeMu nod hopmata Ha eOHOKPaTHU Bb3HarpaxaeHus, Lenesu
KOMMeHcaLMN 3a U3MbMHEHNEe Ha AOMbIHUTENHO Bb3MOXEeHN UMK YCNELIHO U3MbIHEHW AOMbIHUTENHU
3agaun. JonbrHMUTENHM Bb3HarpaxaeHusi MoXe [a ce vannaiwiaT cref NonoXWUTenHU hMHaHCOBM
pe3ynTatu 3a MUHan nepuog v no3vTYBHU NPOrHO3M 3a 6baely neproa.

YnpaBnsiBaloTo APYXeCTBO He ce Bb3nonaBa OT U3BbHpeaHa AbpXKaBHa NMOMOLLL.

Mpu npekpaTaBaHe Ha TPYAOBOTO NPaBOOTHOLLEHWE Ha CMYXUTENUTE ce mannawaT obesleTeHms B
cnydyauTe, Mo peda v B pasmepute, onpeaeneHu B Kogekca Ha Tpyaa.

YnpaBnaBalwoTo OPYXecTBO He dopmupa U He npunara cxemy 3a o00e3LleTeHus, CBbp3aHu C
NPEACPOYHO MEeHCUOHMPaHe Ha CNYXWUTENU, KaKTO W Ha [OOMbIIHUTENHM o6nary, CBbp3aHu C
neHcMoHUpaHe.

Y[ ,Cenekt AceT MeHnmxkMbHT EALl HEe nsnnawla Ha Cny>xuteny Bb3HarpaxgeHus, CTuMynu, 6oHycu
n apyrm obnarv oT akTMBUTE Ha ynpasnsaBaHWTe JOrOBOPHU (hoHOOBE.

Y[ ,Cenext AceT MeHnmpxkmbHT® EALl 61 Morno ga dopmmpa 1 NpOMEHNNBO Bb3HarpaXkaeHune, kaTo
ce cnasBar CcrnegHuTe U3NCKBaHUA:

- Han-manko 50 Ha CTO OT NPOMEHNNBOTO Bb3HArpaxaeHne ce CbCTou OT OANOBE Ha eaHa nnm
noBeyve KONMeKTUBHU MHBECTULIMOHHU cXxeMu, ynpasnsasaHute oT Y[, kato To3u npar e 30 Ha
CTO, aKo ynpasrieHMeTo Ha CbOTBEeTHaTa KONeKTUBHaTa MHBECTULIMOHHA CXeMa npeacTasnssa
no-marnko oT 50 Ha cTo OT obLWMs NopTdenn, ynpaenseaH OT YNpaBnsBaLLloTO APYXKECTBO;

- [Oanosete no T. 1 ca 0bekT Ha nogxogsdwia NONUTMKA 3a 3adbpXaHe, uensila nocTuraHe Ha
CbOTBETCTBME MeXAy CTUMYynUTe U WHTepecuTte Ha YNpaBnaABawoTO ApYXKecTBo,
yrnpaBnsiBaHUTe KOMEKTUBHU WHBECTULIMOHHU CXEMU U MpuTexaTenute Ha [JanoBe, Kato
nonuTukaTa 3a 3agbpXaHe ce npurnara KakTto Mo OTHOLUEHME Ha He pa3cpoyeHaTa 4acT, Taka
1 NO OTHOLLEHME Ha pa3CcpoyeHaTa YyacT OT MPOMEHMMBOTO Bb3HarpaxaeHue no T1. 3;

- He no-manko ot 40 Ha CTO OT MPOMEHNMBOTO Bb3HArpaXkaeHne ce pascpoyBa 3a nepuoj C
MUHUMaNHa nNPOABLIMKUTENHOCT TpWU TFOAMHM B 3aBUCUMOCT OT nepuoda Ha AObpxaHe,
npenopbyaH Ha WHBECTUTOPUTE B CbOTBETHATa KOMEKTMBHA MHBECTULMOHHA CXema, U B
CbOTBETCTBME C €CTEeCTBOTO Ha PWCKOBETE Ha CbOTBETHaTa CXeMa; Bb3HarpaxgeHueTo ce
nsnnaiia nponopumnoHanHo BbB BpeMETO, a Npyu 0COBEHO ronsm pasMep Ha NPOMEHMBOTO
Bb3HarpaxgeHue nannawaHeTo Ha Han-manko 60 Ha CTO OT cymaTa ce pas3CcpoyBa;

- YnpaBnsBalloTO APYXECTBO MOXe Aa He npunara n3MckBanusita no T. 1 - 3 3a nvuyara no un.
3, an. 1, ako o6WUAT pa3mep Ha rogULHOTO NPOMEHSTMBO Bb3HArpaXxgeHne Ha CbOTBETHOTO
nuue He npesnwasa 30 Ha CTO OT OBLLOTO My MOCTOSIHHO Bb3HarpaxaeHne u He npeevLLaBa
30 000 nB.;

- Korato Bb3HarpaxaeHneTo e 06BBbp3aHo € pe3yntatute oT 4ENHOCTTA, HEFOBUAT 0bLLY pasmep
Cce OCHOBaBa Ha KOMOWHaUMA OT OLeHKkaTa 3a pe3ynTtatuTe Ha OTAENHOTO Nvue U Ha
OpraHM3auMoHHOTO 3BEHO, B KOETO paboTu, UNN Ha CbOTBETHaTa KONEKTMBHA UHBECTULIMOHHA
cxema, PUCKOBUS 1 MPOCUIT, KaKTO U LUSAMNOCTHUTE pe3ynTaTi Ha YNpaBnsBalloTo ApYXeCcTBo,
KaTo oLeHKaTa Ha MHOMBMAYanHUTE pesyntaTt Cce M3BbpLIBA Bb3 OCHOBA Ha (PMHAHCOBU U
HedMHaAHCOBM NokasaTenu;

- OueHkaTa Ha pe3ynTaTuTe € 4acT OT OLUEHbBbYEeH npouec, obxsaljall nepmon OT HAKOMKO
roanHn, cbobpaseH ¢ nepvoda Ha AbpxaHe, npenopbYaH Ha MHBECTUTOPUTE B KONEKTUBHA
WMHBECTULIMOHHA CXxeMma, ynpasrnsBaHa oT YNpaBnsaBaLloTo APYKECTBO, C LieN Aa Ce rapaHTupa,
Yye OUEHsABaHEeTO Ce OCHOBaBa Ha MNO-AbMArOCPOYMHM pe3ynTaTu Ha  KoNeKTMBHaTa
WHBECTULMOHHA CXema U PUCKOBUSA N Mpodun, KakTo M 4e akTMYECKOTO M3nnawaHe Ha
eremMeHTUTe OT Bb3HarpaxgeHueTo, 06Bbp3aHM C pesyntatuTe, Ce pas3cpoyBa B CblUWS
nepvog;

- WM3mepBaHeTo Ha pesyntatuTe OT AeMHOCTTa, U3MOMN3BaHo 3a U34YMCNABaHe Ha NPOMEHNMBUTE
erneMeHTU Ha Bb3HarpaxgeHneTo UM CbBKYMHOCTUTE OT MPOMEHMNBU eNeMeHTU, BKIYBa
LSAMNOCTEH MEXaHM3BbM 3a KOPEKLMU C Lien OTYMTaHe Ha BCUYKM HACTOSALWM M 6baeLm puckoBe;

- [NnawaHusaTa, cBbp3aHu C NPeaCcpPOYHOTO NpeKkpaTsiBaHe Ha JOroBop, 0Tpa3siBaTt NoCTUrHaTuTe
B TeYeHWe Ha BpeMeTO pes3yntatv M ca onpeferieHn no HavvH, KOMTO [a He Hacbp4asa
Heycnexa;

- YnpaBnsBalloTO APYXECTBO He u3nnalla rapaHTMpaHo NPOMEHIMBO Bb3HarpaxaeHue;
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- [NpomMeHNMBOTO Bb3HarpaXxaeHue, BKIIOHYUTENHO pa3cpodeHaTa 4vacT OT Hero, ce vannaiia
€OWHCTBEHO ako € CbobpaseHo C UANOCTHOTO (PMHAHCOBO CbCTOsIHWE Ha YNnpaBnsiBalloTo
APYXXeCTBO U e onpaBAaHo OT rfedHa Tovka Ha pesynTaTuTe Ha OpraHu3auMoHHOTO 3BEHO, B
koeTo paboTu NULETO, Ha CbOTBETHATa KONEKTMBHA MHBECTULIMOHHA CXema M Ha CbOTBETHUS
CMYXXWUTEMN, KaTo MpW He3adOBOSIMTENHW WM OTPULATENTHU (UMHAHCOBKM pesynTatM Ha
YnpaBnsBaLloTo APYXECTBO UM Ha CbOTBETHATA KONEKTUBHA MHBECTULIMOHHA CXeMa obLmsAT
pasmep Ha MPOMEHNNBOTO Bb3HarpaXAeHue ce HamansiBa 3HauyuUTEernHo, BKITHOUYMUTENHO C
HamarnsiBaHe Ha TeKyLUy KOMMeHcauumun, HamarnsBaHe Ha CyMW, Ha4yuCIeHn 3a MUHan nepuog,
UMK Bb3CTaHOBSIBAHE Ha Beye HAYNCNEeHO Bb3HarpaxaeHue;

- CnyxvTenuTte ce 3aabikasaT [a He M3MNomn3BaT JIYHM CTpaTerMy 3a orpaHMYaBaHe Ha pucka
UMK 3acTpaxoBaHe, CBbp3aHO C Bb3HArpaXaeHuaTa Unn oTroBOPHOCTTA, C Lien HamansiBaHe
Ha PUCKOBO 00Bbp3aHUTE edeKTV BbpXy Bb3HArpaXaeHneTo UM, NpeaBuaeHn B JOrOBopUTe
uM;

- Inuata, KOUTO ca NONy4YUnM NPOMEHIIMBO Bb3HarpaxaeHue, TpsabBa Aa ro BbpHaT U3LANO UK
0oT4yacTu, KOraTo € M3nnaTeHo Ha OCHOBaHWe OaHHW, KOUTO BMOCneacTBME ca ce okasanu
MorpeLlHn UNv NoOABEXAallM, He Ca U3MbMHEeHV NpeaBapuUTEnHO onpeaeneHy B nonMT1kaTa 3a
Bb3HarpaXkaeHusiTa  KpUTepuu W MokasaTenu 3a nonydYyaBaHe Ha  MPOMEHMUBO
Bb3HarpaxaeHvue, ako € Hanuue 3Ha4yuTerHO BriollaBaHe Ha (PUHAHCOBOTO CbCTOSIHWE Ha
YnpaBnaBaLloTo APYXXECTBO, BOAELLO 40 HEraTUBHU HETHU (PMHAHCOBW pe3ynTaTtun, 0cobeHo B
crnyyauTe, KOraTto B pesynTaT Ha TOBa MOXe [a Ce O4YakBa npekpaTsiBaHe Ha OeMHOCTTa Ha
APYXXEeCTBOTO, Ca HacTbMUIM U3BbHPEAHWN 0OCTOATENCTBA, BOAELUM [0 3HAUMTENEeH pUCK 3a
hvHaHcoBaTa CTabUIHOCT UMK APYrv AbTOCPOYHM MHTEPECH Ha YTPaBNSBaLLOTO APYKECTBO,
KaKkTO U B Crny4yai Ha NPecTbMfeHne UK paskpuBaHe Ha CEepPUO3HM NPOMYCKK, 3MoynoTpetu,
JIMMCK, KOWTO B 3HA4YWUTENHaA CTEMeH ca BMoWWnW [oBepueTo u/wunu pesyntata Ha Y[. B
[OrOBOpUTE Ha Te3n fnuua ce BKMYBaT Knaysu, KOMTO Aa rapaHTupaT BpbLIAHEeTO Ha
ropeonncaHoTo Bb3HarpaxaeHue. PelleHneTo 3a Bb3CTaHOBSIBAHETO ce B3eMa oT CbBeTa Ha
ANPEeKTopUTe;

- [MpoMeHnNMBOTO Bb3HarpaxaeHue He ce uannaila nocpencTBOM MHCTPYMEHTU UMM MEeToau,
KOWTO yrnecHsIBaT 3aobukansaHeTo Ha nocoyeHuTe B MonuTrkaTa M3McKBaHus.

YnpaBnABawWoTo OPYXeCTBO onpedens MOAXOAAWO CbOTHOLIEHWE MeXAy MOCTOSHHOTO U
NMPOMEHNNBOTO Bb3HarpaxaeHue, KaTo NoCTOSIHHOTO Bb3HarpaxaeHue aa npeAcraBnssa JOCTaTbyHO
BMCOK [ASN OT LUSNOTO Bb3HarpaxaeHve W Oa Mo3BonsiBa NpunaraHeTo Ha bBKaBa MonuTuka Mo
OTHOLLEHME Ha MNPOMEHNMBUTE €eNleMEeHTM Ha Bb3HarpaxaeHueTo, BKMYMTENHO Bb3MOXHOCT
NMPOMEHMUBO Bb3HArpaxmneHune Aa He ce usnnatua.

4) PesyntatbT OT lpernegute no un. 108, an. 7 v 8 3OAKUCAOMNKKW, Bkno4uuTenHo
€BEeHTYyasNHO KOHCTaTUPaHN HepPeaHOCT!:

Mpernen no un. 108, an. 7 30KNCAOMKA

MeprognyHuaT HesaBucum nperneq kbM 2021 r. Ha NonuTukaTta 3a Bb3HarpaxaeHus Ha Y[ ,Cenekr
AceT MennpxmbHT® EAL] (MonuTtukata) Ha ocHoBaHue yn. 108, an. 7 3QKNCOMNKU e n3BbplueH Ha
17.01.2022 r. oT nuuata C Haa30pHU YHKUUW — HeusnbiHUTENHUTE uneHoBe Ha CbBeTa Ha
ONPEKTOPUTE U MpUTEXaBalUM OMUT B YMpaBMNEHWETO Ha puUCka W Bb3HarpaXxaoeHudata, KaTo e
YCTaAHOBEHO, Ye ca cnaseHn nancksaHuaTa Ha un. 108, an. 4 ot 3AKUCAOINKU 1 He ca koHcTaTupaHu
HepegHocTn, obwarta cuctemMa 3a Bb3HarpaxgeHuss yHKUMOHMpA MO npegHasHayeHue,
n3nnawaHuaTa Ha Bb3HarpaXgeHusaTa ca noaxogsiy n puckoBUAT Npodoun, ObArOCPOYHUTE Lienn
3ajaun Ha [pyXKecTBOTO Ca afeKkBaTHO OTpaseHM M B CbOTBETCTBME C HALMOHANHUTE W
MeXayHapoaHuUTe pasnopeadu, NpUHUMNM 1 CTaHaapTy.

[pyxecTBOTO He cbeTaBs Komucus no Bb3HarpaxaeHusTa, B3eMankv nod BHUMaHue aktopute 3a
NPONOPLMOHANHOCT Ha KOMMaHMUSTa NO OTHOLLEHNE Ha pPas3NNYHUTE XapakTEPUCTUKU U KpUTeEpUMTE 3a
pa3mep, BbTpELLHa opraHM3auusi, eCTeCTBO, 0OXBAT M CINOXHOCT Ha AEAHOCTUTE.

Mpernea no yn. 108, an. 8 3AKNCOMNKA

Ha ocHoBaHue un. 108, an. 8 34KMCLOINKW 3BeHo ,HopmaTtneHo cboTBeTcTBUE® KbM Y[, ,,Cenekt AceT
MeHnpKkMbHT® EAL n3Bbpwm Ha 25.01.2022 r. ueHTpaneH M He3aBMCUM BbTPELIEH nperneq Ha
n3nbnHeHneTo Ha MNMonuTtukaTa 3a Bb3HarpaxgeHunTa Ha Y[ ,Cenekt AceT MeHnaxmMbHT EALL, kKakTo
W npeacTaBu pesyntaty OT aHanu3 Ha BCUYKUTE M3NnaTeHu Bb3HarpaxaeHns Ha naeHTuduumnpaHms
nepcoHan kbM 2021 r., cbabpXall AaHHNU OTHOCHO U3MbIHEHNETO Ha NMonuTtukara.
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O® , Cenekt O6nurauuun® HAMa cobcTBeH nepcoHan. Ot aktueute Ha O® ,,Cenexkt O6nuraunmn”
He Ce U3Nnawar Nnoa HUKaKsa (hopma Bb3HarpaxaeHusl, CTUMynu, 6oHycu unu gpyru obnaru Ha
PLKoBOACTBOTO Ha [pyXecTBOTO M BCUYKM ocTaHanu cnyxutenu Ha Y[ ,Cenext Acert
MeHunpxmbHT" EAL.

Mpe3 2021 r. OpyxecTteoTo e usnnartuno 309,293.39 ne. pasxoau 3a Bb3HarpaxaeHna. Cnep aHanus
Ha u3nnaTteHuTe Bb3HarpawgeHus, 3BEHOTO KOHCTaTupa, 4e MOCTOAHHOTO Bb3HarpaxaeHwe Ha
naeHtTuduumpanus nepcoHan 3a 2021 r. Bb3nu3a Ha 263,443.79 ne. [pes cbliara roguHa Ha
WAEHTUMUUMPAHUS NepcoHan € WannaTteHo AONBAHWTENHO Bb3HarpaxieHwe C HenocTOAHEH
XapaKTep, KOETO He € CBbp3aHO C nocTurHaTti pesynrtatu Ha ynpaenssanute KWC, B pasmep Ha
43,038.75 nB.

MpernegbT ycTaHoBK, Ye npes 2021 r. naeHTuduUnpaH1aT nepcoHan ce cberou ot 10 gywm.

3a yenuTe Ha aHanu3a Ha Bb3HarpaXgeHusaTa M U3NbNHEHUETO Ha [lonuTukaTa, B CbOTBETCTBUE CbC
3aemMaHuTe ANBXHOCTU, MAEHTU(ULUUPAHUAT NepcoHan Npes rognHara e Kareropusmpad no cnegHus
Ha4uH:

- CnyxuTtenu Ha pbKOBOAHM AnbxkHOCTU: 7 6p.;

- Cnyxutenu, YnsiTo AeHOCT e CBbp3aHa C NoemaHe Ha puckose: 2 0p.;

- Cnyxutenu, U3nbNHABALLUM KOHTPOMNHKU dyHKuMK: 2 6p.;

- Bcuuku gpyrv CnyxuTenu, YAUTO Bb3HArpaXaeHWsa ca CbU3MepUMi C Bb3HarpaxaeHuata Ha
CTY)XWUTENW, NOCOYEHW MO-rope, W YMMTO NPOMECUOHANHU AEMHOCTM OKasBaT CbLUECTBEHO
BMNUAHME BBPXY puckosna npodpun Ha YO wn ynpasnsiBaHuTe OT HEro KONeKTUBHM
WHBECTULMOHHM cxemu: 1 Bp.

Cne,u. U3BBLPLUEHUTE Npernen U aHanus, 3BeHo ,,Hopma'msno cboTBeTcTBUE" KOHCTaTupa, 4ye
He ca Hanuue HenbNHOTU, HECHOTBETCTBMUA M MPONYCKW NpU cna3BaHeTo U3NCKBaHUATA Ha
MonuTtukara 3a Bb3HarpaxaeHusTa Ha Y[ ,,Cenekt AceT MennpaxmbHTY EALl npes 2021 r.

MonuTukaTa 3a Bb3HarpaxaeHuaTa Ha Y[ ,Cenekt AceT MennaxmbHT' EAl € nOCTBNHA HA UHTEPHET

cTpaHuuara Ha Y]] - www.selectam.bg.

5) CwblyecTBeHU NpomMeHu B npuetarta [onuTuka 3a Bb3HarpaxgeHusaTa:

MonuTukaTta 3a Bb3HarpaxaeHusta Ha Y ,Cenekt AceT MeHunaxmbHT' EA[Ll onpeaens obwure
pamKu, MPUHLUMNK U U3UCKBAHWS 3@ ONpeAensHe Ha Bb3HarpaXaeHnsaTa B YNpaBnssaLloTo ApyXecTBo
B CbOTBETCTBME C MNPUNOXWMWTE HaUWOHaNHW W eBponeickn perynauuv, BbBeaeHW 4pes
pasnopeabute Ha [upektusa 2014/91/EC Ha Esponeiickus napnameHT u Ha CbBeTa, Kakto u C
HacokuTe 3a pasyMHu NONWTUKKM 3a Bb3HarpaxaeHus cbrnacHo [upektueara 3a NpeanpusTusTa 3a
KONEKTUBHO WHBECTUPaHe B NPexXBbPiUMK LUEHHM kHinka Ha ESMA, konTto Komucuata 3a pmHaHCOB
HaA3op e npvena ga cnassa.

Ha 31.12.2019 r. ca o6HapoaBaHu npomenu B 4n. 108, an. 4, 7. 12 n 14 n an. 7 Ha 3QKUCONKA.
WameHeHusTa BNusaT B cuna Ha 04.01.2020 r. Ha 10.07.2020 r. ca o6HapoaeaHu npomeHu B Hapenba
Ne48 ot 20.03.2013 r. 33 U3MCKBaHWATa 33 Bb3HarpamzgeHusTa. CboTBeTHO, npuetarta onutuka 3a
Bb3HarpaxaeHuaTa Ha Y[ ,Cenekt Acetr MennaxmbHT EALl € n3ameHeHa ¢ pelleHne Ha CbBeTa Ha
AvpeKTopuTe Ha 3acefaHuve, nposegdero Ha 30.09.2020 r.

PernamenT (EC) 2019/2088 Ha EBponeiickus napnameHT u Ha Ceeeta ot 27 Hoemspu 2019 r. OTHOCHO
ONOBECTABAHETO Ha UH(POPMALNA BLB BPBb3Ka C YCTOWYMBOCTTA B CEKTOPA Ha hMHaHCOBUTE yCnyru ce
npunara ot 10 mapt 2021 r. PernameHTsT € 3a4b/MKUTENEH B CBOATA LUANOCT U Ce npunara npsako BbB
BCUYKM AbpaBu unerku Ha EC. Bbe Bpb3ka C Hero, npuetarta [Monutuka 3a Bb3HarpaxaenusTa Ha Y/
_Cenext AceT MenuaxmbHT EAJl € nameHeHa ¢ peweHue Ha CbBeTa Ha JUPEKTOpUTE Ha 3acedaHue,
npoeegexo Ha 10.03.2021 r.

Kpacumupa MayHuHa BecenwH Bacun

NanbnHuTENEH gnupeKkTop

Y[ ,Cenekr AceT MeHugxm _
O "CENEKT OBNUTALIMIA"
Codous, 28 sHyapu 2022 r. N
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[o cobcTBeHULMTE Ha AANOBE Ha
DoroBopeH ®oHp “Cenekt O6nurauun®
rp. Codus, 6yn. ,,Bunrapus“ Ne 58, Bx. C, eT. 7, an. 24

[oknaa oTHOCHO oauTa Ha (hMHAHCOBUS OTHET
MHueHue

Hue usBLpLWKUXME 0ANT Ha uHaHCoBKS oT4HeT Ha [loroBopeH chona ,Cenekt O6nurauuu” (,PoHaa"), cbabpXKaLy
oT4yeTa 3a MHAHCOBOTO cbeTosiHUe kbM 31 aekemspun 2021 r. u oTyeTa 3a neyanbara unu sarybara u gpyrus
BceoBxeaTeH A0X04, OTYETa 32 MPOMEHUTE B HETHWUTE aKTUBK, NPUHaANEeXally Ha UHBECTUTOPUTE B AANOBE U
oTyeTa 3a NapuyHUTE NOTOLM 33 roAauHaTa, 3aBbplUBalla Ha Tasu JaTa, KakTo U NOACHWUTENHWUTE NPUNOXEHWS
KbM dJIf'tH&HCOBHH oTYEeT, BKNoYeawn n 0605LLI,EHO ONoOBecTABaHEe Ha CbLUECTBEHWTE CYETOBOAHW NONUTUKK.

Mo Halle MHeHWe, NPUMOXEHNAT (hUHaHCOB OTHET AaBa BAPHA W YeCTHa Npe/AcTasa 3a (PMHaHCOBOTO ChCTORHNE
Ha ®oHaa kem 31 gekemepu 2021 r., HeroBuTe PUHAHCOBW PE3YNTATW OT AMHOCTTa U NAapU4HATE My NOTOLW
3a roguMHarTa, 3apbpllealla Ha Tasu faTta, B CbOTBETCTBUE C MBMYHQDO,EI.HHTB CTaHpgapTi 3a CbHHEIHCDBO
oTtumtaHe (MCPO), npuetn oT EC 1 6bnrapckoTo 3akoHOAATENCTBO.

Baza 3a uspaszaeaHe Ha MHeHue

Hue u3BbplWMXME HAlUA OAWT B cboTBETCTBME C MexayHapoaHute oautopcku ctangaptu (MOC). Hawwure
OTFOBOPHOCTW CBIIACHO Te3n CcTaHgapTu ca onucaHyn JOoNbNHUTENHO B pasgena oT Hawwa goknag
,OTrOBOPHOCTU Ha 0AUTOPaE 3@ 04UTa Ha hMHaAHCOBKS OTYEeT". Hue cme Hesasucumin oT PoHAE B CLOTBETCTBUE
c ,MexayHapoaHua eTUYeH KOAEeKC Ha npodecuoHanHuTe cuYeToBoAWNTENW (ekntountenHo MexayHapodHu
cTaHaapTyv 3a HesaeucumocT) Ha CheeTa 3a MexayHapoAHW CTaHaapTu No eTuka 3a cuetosogutenn (Kogekca
Ha CMCEC)”, 3aegHO C eTWYHWTE M3UCKBaHWA Ha 3akoHa 3a HesaBUCUMUA (PUHEHCOB OAWT, MPUNOXWUM B
Ebnrapmﬂ, KaTto HWUEe U3NbIHUXME WU HanTe apyru eTUYHU OTrOBOPHOCTU B CHOTBETCTBUE C Te3an N3NCKBaHWA.
Hwe cyuTaMme, Ye OONTOPCKUTE AOKa3aTencrea, nony4eHn OT Hac, ca JoCTaTb4HU U YMECTHHW, 3a Aa OCUTYpAT
Ha3a 3a HaLWEeTO MHEeHKe.

Opyra uHdopmauus, pasnuyHa ot hMHaHCOBUA OTHET U OAUTOPCKUSA AOKNAA BBPXY Hero
PbKOBOACTBOTO HOCK OTFOBOPHOCT 3a ApyraTa uHdopmauus. [lpyrata uHdopmaums ce cbCToM OT Aoknaj, 3a
[AENHOCTTa, N3rOTBEH OT PLKOBOACTBOTO CbLIMACHO 3akoHa 3a CYETOBOACTBOTO, HO HE BKIKOYBA (DUHAHCOBMS
0T4eT U HaWwna OgUTOPCKU AoKNan Bbpxy HEero.

HalueTo MHeHUe OTHOCHO (hUHaHCOBWSA OTYET He obxBalla Apyrata MHopMaUWs U HAe He n3passiBame KakBaTo
1 Aa e hopMa Ha 3aKniYeHne 3a CUrypHOCT OTHOCHO HEesl, OCBEH aKo He € W3PUYHO NoCcoYeHo B Aoknaaa Hu 1
Q10 CTENeHTa, A0 KOSITO e Noco4eHo. BB Bpb3ka € HalMa oauT Ha (OMHAHCOBKUS OTYET, HallaTta OTrOBOPHOCT ce
CbCTOM B TOBa Jda NpodyeTem Aapyrata WHpopmauus U NO TO3W Ha4MH fda npeueHum danu Tasu apyra
MHDOPMAaLWA € B CbLUECTBEHO HECHOTBETCTBUE C (DUHAHCOBUSA OTYET WK C HAalKUTe NO3HaHUs, NpuaoduTH No
BpEMe Ha 0AWTa, UK NO APYr HaYUH U3rNexaa Aa CbAbpXa CbLUECTBEHO HENpaBUIHO AoKNaasaHe. B cnyyain
ye Ha HGazaTa Ha paboTaTa, KOATO CMe U3BBLPLUKMIAN, HUe AOCTUTHEM [0 3aKMioYeHue, Ye e Hanuue CbLecTBeHo
HEeNpPaBWUMHO JOKNaABaHe B Tasu Apyra WHdopMaums, OT Hac ce U3MCKBa Aa Aoknaaeame To3u akT. Hamame
KakBO Aa AoKnagBame B TOBa OTHOLLEHWE.

OTroBOPHOCT Ha PEKOBOACTBOTO 3a hMHAHCOBUA OTHET
PLKOBOACTBOTO HOCW OTFOBOPHOCT 3@ WU3rOTBSHETO W AOCTOBEPHOTO MPEACTABAHE HA TO3U (PUHAHCOB OTYET B

choTBETCTBME C MexayHapoaHuTe cTaHaapTy 3a uHaHcoeo otuutaHe (MCOO), npuetn ot EC v Bbnrapckoto
3aKOHOOAaTeNCTBO, KAKTO W 3a Takasa cuMcTemMa 3a BbTpelleH KOHTPOM, KaKkeaTo PBLKOBOACTBOTO onpejens Kato
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Heobxoauma 3a ocurypsiBaHe W3roTBAHETO Ha C‘JHHEHCOBD‘I OTYETH, KOUTO He CbAbpMaT CbUleCTBEeHWU
HenpaewWnHW OTYNTAHWA, HE3ABUCMMO danu ObIMKaLLW Ce Ha n3mama Wnn rpeluka.

Mpy U3roTeBsIHE Ha (BMHAHCOBWA OTYET PLKOBOACTBOTO HOCU OTFOBOPHOCT 3a OLiEHABaHe Ha criocobHocTTa Ha
doHaa Aa nNpoAbMkM Aa yHKUMOHMpa KaTo AeicTBallo NpeanpusaTve, OMoBecTsBaiku, korato Toea e
NPUNOXVYMO, BBAPOCH, CBBP3AHW C MNPEANONOKEHUETO 3a AEiCTBalO NpeanpusTUe W M3Non3eanku
cuyeToBogHaTa 6asa Ha oOcHOBata Ha NpeanonoXeHWeTo 3a AelcTBalo npeanpusaThe, OCBEH ako
PLKOBOCTBOTO HE Bb3HamepsBa Aa nukeugupa doHaa wnn Aa npeycTaHoBM AEWHOCTTa My, WM ako
PLKOBOACTBOTO Ha NpakTvka HAMa Apyra arTepHaTtiea, OCBEH Aa NOCTHNN M0 TO3W HAUUH.

OTroBOPHOCTH Ha 0AUTOPA 33 0AUTA Ha (DUHAHCOBUA OTYeT

HawwuTe uenu ca Aa Nony4yum pasymHa CTENeH Ha CUrypHOCT OTHOCHO TOBa Aanv (MHaHCOBWAT OTYET KaTo
LUSMNO He CbAbPXKa CbLUECTBEHU HEMPaBWUNHW OTYUTAHWS, HE3ABUCHMO Aanu AbMXKally ce Ha usmama unu
rpelwka, 1 Aa U3aaaem OAMTOPCKW AOKNaZ, KOUTO Aa BKMIOYBA HALLETO OAMTOPCKO MHeHUe. PasymHara crenen
Ha CUrypHOCT € BMCOKa CTENEH Ha CUrypHOCT, HO He e rapaHLys, Y€ OAWT, N3BbpLueH B cboteeTcTere ¢ MOC u
3aKkoHa 3a He3aBuCUMKUSA (PUHAHCOB OAWT, BUHATK LE pasKpuea CbLUECTBEHO HEMNPaBUMHO OTYMTaHE, Korato
TakoBa CbLIECTBYBA. HenpaBunHW OTYATaHWA MOraT Aa Bb3HUKHAT B pe3ynTaTt Ha usMama Wiu rpeluka u ce
CYUTAT 33 ChLUECTBEHW, ako B MOrfo pasymHO Aa ce o4akea, Ye Te, CaMOCTOATENHO UNK KaTo CbBKYMHOCT,
Brxa MOrnM Aa OKaXaT BNUSHUE BbPXY MKOHOMWYECKUTE peLLeHns Ha noTpebutenuTe, B3eMaHK Bb3 OCHOBA Ha
TO3K hMHaHCOB OTYeT.

KaTto yact ot oguta B cvoTeetcteMe ¢ MOC, Hve usnonseame npodecHoHanHa mpeueHka v 3anassame
npodecroHaneH CKenTULUU3LM Mo BpEME Ha Lienns oauT. Hwe cbLo Taka:

—  unaeHTUMuMpamMe 1 oueHsBaMe PUCKOBETE OT ChLUECTBEHW HenpaBWnHW OTHUTaHWUA BbB h1MHaHCoBMA
OTUeT, HE3aBMCUMO Aanv AbIiKally ce Ha u3amMmama unu rpeluka, paspaboreame U U3NBbNHABAME OAUTOPCKK
npouegypw B OTTOBOP Ha TE3N pPUCKOBE U nony4yaesame OOWTOPCKW A0Ka3aTencTea, KOWTO ga ca AocTtaTe4HKW
W YMecTHW, 3a aa ocurypsiT 6asa 3a HaleTo MHeHue. PuckbT Aa He GbAe paskpUTo CbLUECTBEHO
HENpaBMMHO OTYMTaHe, KOeTO € pesynTaTt OT U3Mama, € MO-BWUCOK, OTKONKOTO pucka OT CbLUECTBEHO
HEenpaBWIHO OTYMTaHe, KOeTO e pesynTaT OT rpeluka, Thi KaTo M3Mamara MOXe Aa BKN4YBa TaiHo
cnopasymsiBaHe, thanwmduumpaHe, npeaHaMepeHn nponycku, 3aeneHns 3a BbBeXnaHe Ha oguTopa B
3abnyxaeHue, KakTo v npeHebpersaHe unu 3aobukansHe Ha BbTPELLHWUS KOHTPON;

- nonyyaBame pasbupaHe 3a BbLTPELHWS KOHTPOM, MMaly OTHOLEHWe KbM oauTa, 3a Aa paspaboTtum
OAMTOPCKM Npoueaypu, KOWTO Aa ca MOAXOASWM NpU KOHKpeTHuTe oGCTOSNTEncTBa, HO He C uen
n3passieaHe Ha MHeHWEe OTHOCHO BQ)eKTHBHOCTI'a Ha BLTPELHWA KOHTPON Ha CDOH.CI,S;

—  oueHABaMe YMECTHOCTTA Ha W3NoN3BaHWTe CYETOBOAHM MOMUTHKW M PasymMHOCTTa Ha CHETOBOAHWTE
NPUBAN3UTENHN OLIEHKW 1 CBBP3aHNTE C TAX ONOBECTABAHWUSA, HanpaBeHn 0T PLKOBOACTBOTO;

™ gocturame a0 3aknw4YeHue OTHOCHO YMeCcTHOCTTa Ha w3noni3eaHe OT CTpaHa Ha PbKOBOACTBOTO Ha
cyeToBOAHaTa 6a3a Ha OCHOBaTa Ha MPEANONOXEHUETO 3a AelCcTBallo npeanpuaThe u, Ha 6asarta Ha
Mony4YeHUTe OAMTOPCKWA [OKasaTencTBa, OTHOCHO TOBa Aank € Hanvue CbLIECTBEeHa HEeCcUrypHocT,
oTHacsLWa ce Ao cLbUTUA Unu ycrnosus, kouTo Buxa mMornu fa NopoAanAT 3HaYUTENHN CbMHEHWS OTHOCHO
crnocoBHocTTa Ha doHga Aa NPoabMKM Aa (yHKUMOHMpa kaTo AedcTBawlo npeanpusaTie. AKO Hwe

. JOCTWTHEM [0 3aKnio4YeHue, Ye e Hanuue CbLIECTBEHa HeCUIypHOCT, OT Hac Ce U3Wckea Aa npueneyeM
BHMMaHMEe B OOWUTOPCKMA CU AoKnag KbM CBbp3aHWTe C Tasu HeCcurypHocrt OMNOBECTABAHWA BbBE
¢hMHAHCOBMS OTYET UMK B CMYyYail Ye Te3n ONOBECTABaHUA ca HealeKkBaTHU, Aa MoavduunpamMme MHeHUeTo
cW. Hawwute 3aknw4eHUs ce OCHOBaBaT Ha OAWTOPCKUTE AoKasaTencrea, nony4eHun Ao pgatata Ha
oauTopckus HU aoknad. bvaewm cvbutus unu ycnoeus obave morat Aa craHart npuyuHa doHOBLT Aa
npeycTaHoBn (hyHKLUMOHWPAHETO CK KaTo AeACTBaLlo NpeanpusTue;

- oueHsBamMe UANOCTHOTO NpeactaBfAHe, CTPYKTYpa 1 CbAbpXaHue Ha CbHHaHCOBHFl OTYET, BKNIOYUTENHO
ONOBECTABAHMATA, M Aanu (UHAHCOBUAT OTYET NPeACTaBs OCHOBOMONAaralLMTe 3@ Hero cAenku 1 cuonTus
Mo Ha4MH, KOWTO NOCTUra AOCTOBEPHO NPeACcTaBsaHe.

Hve KOMyHMKMpaMe ¢ nuuata, HaToBapeHu ¢ 06O ynpaenexue, Hapea ¢ ocTaHanuTe BNPoCcK, NNaHMpaHus
06XBaT ¥ BpeMe Ha U3NbAHEeHNE Ha OANTA W ChLLECTBEHNTE KOHCTaTaLMM OT OANUTA, BKMIOYUTENHO ChLUECTBEHN
HeAOCTATLUM BbB BLTPELUHUA KOHTPON, KOMTO UAEHTUMLMPaMe NO BpeMe Ha M3BBbPLUBAHMSA OT Hac OAWT.

[oknaa BLB Bpb3Ka C APYrv 3aKOHOBM W perynaTtopHu U3UCKBaHUA

B AonbriHeHWe Ha HalMTe OTrOBOPHOCTM M AoknaasaHe cbrnacto MOC, onucanu no-rope B pasgena ,[pyra
uHchopmauma, pasnnyHa oT (hMHaHCOBUA OTYET W OAWTOPCKWA AOKNaA BLPXY Hero" no OTHOLIEHKWE Ha Joknaaa
3@ AEMHOCTTa, HUE U3MBIHUXME U npoueaypuTe, AoGaBeHn kbM nsucksaHute no MOC, cbrnacHo YkasaHusTa
Ha npoq;ecmcmanua‘ra opraHu3auuna Ha AunnomMmupaHnuTe eKcnepT-c4eTOBOAUTENN U perucTpupaHuTe ogmTopu
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e Bunrapua — MHcTUTYT Ha gunnomupanute ekcnepT-cdeTtoBogutenn (MOEC). Tean npoueaypw kacasaT
NPOBEPKU 32 HANWYUETO, KAKTO U NPOBEPKM Ha hopmaTa U CbAbPKAHUETO Ha Tasu apyra uHgopmaums ¢ uen
Aa HW NoANOMOrHaT BbB (hopMuUpaHe Ha CTAHOBMLLE OTHOCHO TOBa janu Apyrata WHdopmauua BKMo4Ba
OMOBECTABAHWATA U A0KNaABaHWATa, npeaBuaeHn B [Nasa ceama ot 3akoHa 3a CHeToBOACTBOTO, NPUMOXKUM B
Bwnrapus.

CmaHosuuie eLe epb3ka ¢ 4. 37, an. 6 om 3akoHa 3a cyemoeodcmeomo

Ha 6asaTa Ha u3BbpLUEHUTE NpoLeaypy, HaleTo CTaHOBULLE e, Ye.
(a) wHcbopmauunaTa, BKNIOYEHa B AOKNaja 3a AeiHOCTTa 3a huHaHcoeaTta roguHa, 3a KOATO € M3roTeeH
(hMHaHCOBWAT OTYET, CbOTBETCTBA HA (hUHAHCOBUA OTYET.
(6) noknaabT 3a AEMHOCTTa e W3rOTBEH B CLOTBETCTBME C NPUINOXKUMWUTE 3aKOHOBW W3UCKBaHWS,; U
(B) B pesynTat Ha npuaobuToTo nozHasaHe u pasbupaHe Ha AeitHocTTa Ha PoHaa v cpeaarta, B KOATO ToK
cbnyunounpa, He cmMme yCTaHOBWUNK cny4aw Ha CHLUECTBEHO HEBAPHO NpeacTaesHe B goknaja 3a

AenHocTTa.

'y ““Cuneusa QuHoBa
;"-.\F!?WICTPHPQH OAMTOP/OTrOBOPEH 3a oauUTa
| ‘3
/ § )
TOPHTOW

o
i

Mapwui AnocTonoB
Ynpasuten ( )
4

FpaHT TopHTOoH 000
OpuTopcKo OpyxecT

4 chespyapu 2022 r.
Bvnrapus, rp. Cocusn, 6yn. HepHu Bpbx Ne26
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OTyeT 3a hMHAHCOBOTO CLCTOSAHNE

AKTMBM MoscHeHne 31 nekemBpu 31 OeKkemMBpH
2021 2020
‘000 n.. ‘000 nB..

Tekywm aKTuBHM
®drHaHCOBKM akTUBWM NO CnpaBeanusBa CTOMHOCT Npes

nevan6ara wnu sarybata 5 959 1,026
Oenoautn 6 348 347
Opyru B3emaHus 7 - 5
Mapu 1 napuyHn exBuBaneHTn 8 324 249
O6wWwo aKkTuBH 1,631 1,627
HeTHM aKTMBM, NpUHaanexalmn Ha UHBECTUTOPUTE

B OsinoBe

OcHoBeH kanutan 9.1 955 961
MNpemueH peseps 50 54
HepasnpegeneHa nevanta 624 610
OGO HeTHU aKTUBK, NPUHaANEeXalM Ha

WHBECTUTOpPUTE B AANOBe 1,629 1,625
Macueu

TeKywmu nacueu

3aabmKeHNs KbM CBBbp3aHu nuua 151 1 1
Opyru 3agbmKeHns 1 1

Tekylwu nacuemn
O6wWo HeTHK aKTUBK, NpUHaane

CobcTaBun:

. NanbnHuTeneH aupeKkTop:
/CmaHucnaea \Uéaap‘D?T/ -
MpoKypucT:

Oata: 28 aHyapu 2022 .

£

Cuneua [lnHoBa
/ OTTOBOPEH 3a oauTa

Mapui AnocTonos
YnpaBurten

) \ xruc-rpnpau oaMT

ABS. Ne 032 /
f;, — B\
e :‘;—";r Tr\n\i_!-[i\‘}/\_;/

e e

FpauT TopHTOoH OO[
OauTOPCKO APYXECTBO

MosicHEHNATa KM (OMHAHCOBMA OTYET OT CTp. 6 Ao cTp. 31 npeacTaBnABaT HepasjenHa 4acrt OT Hero.



0 Cenexkt O6nuraumm
DUHAHCOB OTYET
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OTyeT 3a nevanbata unu 3arybata u apyrma BceobxsaTeH
[0X0p 3a roguHaTa, npukntoyBalla Ha 31 gekemspu

MosicHeHue 2021 2020
‘000 ne. ‘000 ns.

HeTHa nevan6a oT onepaunn ¢ hUHAHCOBK aKTUBM 10 28 19
Mpuxogn OT NUXBK 11 = 1
[Opyrv douHaHcoBK npuxoau / (pasxoam), HETHO 12 1 (2)
Mevyan6a oT hMHAHCOBWU aKTUBU 29 18
Pasxoav 3a Bb3HarpaxieHue Ha YnpasnsasalloTo ApyXecTso 15.1 (8) (8)
Pa3xogw 3a Bb3HarpaxaeHune Ha 6aHkarta genosutap 13 (4) (4)
[pyru onepaTuBHW pasxoamn 14 (3) (3)
MNMevyan6a 3a roguHaTa 14 3
O6wo BceobxBaTeH AOX0A 3a roAuHaTa 14 3

CbecTaBun: v/ N3nbNHUTENeH ANPeKTop:

/Cmahucnaeﬂéﬁi:oea/
MpokypucT:

Data: 28 avyapu 2022 r.

C oautopcku poknap ot 4 chespyapu 2022 r/

Mapu# AnocTonos D = ' Cuneusa [luHoBa
Ynpasuren = WX YKEg W \ Peructpupan 6auTOp, OTrOBOpEH 3a oauTa
panT TopHTOH OO/ Codna 4}

Per. N2 032

MosicHeHNATa KbM (hUHAHCOBMA OTYeT OT cTp. 6 A0 CTP. 31 NpeAcTaBnsABaT HepasaenHa yacT OT Hero.
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[O¢ Cenexkr O6nurayun
DUHaHCoB OTYeT
31 gexemspu 2021 r.

OTYeT 3a NapuyHUTE NOTOLM
3a rogvHaTta, npuknoysala Ha 31 gekemspu

MoscHeHue

MapuyeH NOTOK OT onepaTUBHA AeWHOCT

Mnawaxuns 3a npuaobueaHe Ha hMHaHCOBU aKTUBK
MocTennexus ot npogaxta Ha (hUHaHCOBW akTUBU
MocTbNNeHWs OT NoracaBaHwsa Ha rnasHuUM No obnurayum
Mony4yeHn NUXen

MonyyeHn AnBNAEHTH

MpepocTaBsiHe Ha AENO3NUTK

MnawaHus KkbM YnpaBnsaBawloTo ApyKeCcTBo

I'Inamaunﬂ no onepaTtueHW pa3xoaun

HeTeH napuyeH NOTOK OT onepaTuBHa AeiAHOCT

MapuyeH NOTOK OT c(huHaHCOBa AEWHOCT
MocTbNNeHns oT eMUTMpaHe Ha ganose
MnawaHua no o6paTHO M3KynyBaHe Ha AanoBse
HeTeH napuyeH NoToK oT duHaHcosa aeiHocT

HeTHa NpoMsiHa B Napy M NapMyHu eKBUBaNeHTH
Mapw 1 NapuyHKU eKBUBANEHTU B HAYanNoTo Ha roguHaTa
MNeyan6a/ (3aryba) ot BanyTHa fipeoLeHka

Mapu n napuy KBUBaneHTU B Kpaa Ha roguMHara

CnecraBun: ManbnHUMTENeH aupeKTop:

/C%ﬁﬂum%ﬂaposa/
MpokypucT:

Oara: 28 anyapu 2022 r.

' C oAMTOpPCKM Aoknag ot 4 q)eapyap:L 20

= (/)

Mapu# AnocTonos N G N
YnpaButen

IpanT TopuToH OO[ A . 32
OAMTOPCKO ApYXecTs8o L //:: Q_«%»’}f?’
- PART ToPRTOR

CFAHT vapRIUY_Z
4 R E e
-

MoAcHeHWATa KbM (MHaHCOBUA OTYET oT cTp. 6 A0 cTp. 31 NpeacTaBnABaT HepasgenHa 4acT OT Hero.

5
2021 2020
‘000 nB.. ‘000 n..
(125) (100)
43 -
143 42
36 40
3 2
(1) -
(8) (8)
(7) (7)
84 (31)
- 40
(10) s
(10) 40
74 9
249 242
1 (2)
324 N 249

Cuneun [uHoBa

*\PerucTpupaf 6auTop, 0TroBopeH 3a ouTa
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[TossACHEHNSI KbM (PMHAHCOBUA OTYET

1. MpepmeT Ha genHoCT

O ,Cenekt Obnuraumn” e goroBopeH oHA No cMucbna Ha un. 5, an. 2 ot 3QKNCAONKA (OB,
Op.77 ot 2011 r.). PoHABLT NpencTaBnsiBa KOSIEKTMBHA CXemMa OT OTBOPEH TUM 3a UHBECTMpPaHe.
[loroBOpHUAT POHA HE € HPUONYECKO NULE M HsAMa opraHu Ha yrnpasnieHue. Ton e 06ocobeHo
MMYLLECTBO 3a KOMEKTMBHO WHBECTUpaHe B MOCOYEHUTE MHCTPYMEHTM C Orfied MnocTuraHe Ha
onpegeneHn MHBECTMLNOHHU uenu. MimywecTBoTo Ha [loroBopHust PoHA e pa3geneHo Ha AsinoBe.
HomunHanHaTta ctomHoCT Ha gsanoseTte Ha ,Cenekt O6nuraumn” e 100 (cTo) neea. [anoeete Ha
HoroBopHua ®oHg ce npugobuBaTr MO €MUCUMOHHA CTOMHOCT M M3KynyBaT obpaTHoO OT
WHBECTUTOPUTE MO LieHa Ha 06paTHO M3KynyBaHe. bpoaT gsanose Ha [JoroBopHMs OOHA CEe NPOMEHS
B 3aBMCMMOCT OT obemMa u3BbpLUeHN Npogaxobu n obpaTHO nskynysaHe Ha OANOBE.

®doHOBLT € yupedeH 1 BnMcaH B perncrbpa Ha Komucusarta 3a puHaHcoB Haasop (“‘KomucuaTa”) c
PeweHune Ne 243-ANd ot 29.03.2006 r. doHABT ce opraHu3vpa W ynpasnsiBa OT YnpasnsiBallo
apyxectBo “ Cenekt AceT MenngpxmbHT ” EALL, rp. Cocbus, parioH “KpacHo ceno”, 6yn. ,bvnrapus’”
Ne58, Bxog C, eT1.7, oduc Ne24 c paspelueHune, nagageHo ot Komucusata 3a omHaHCOB HaA30p.
YnpaBnsBealwoto [pyXecTBO ce npeacraBnsBa camo 3ae4HO OT U3NbIIHUTENHUSA anpektop Henu
MeTposa ¢ npokypucta BecenuH Bacunes, camo 3aegHO OT n3nbnHUTEnHuUs gupektop Kpacumumpa
MayHnHa ¢ npokypucta Becenun Bacunes unu camo 3aegHo oT npokypucta Becenun Bacunes ¢
€0VH OT ABamaTta U3nbrHUTENHU anpektopu. OCHOBHMTE BBMPOCU OTHOCHO CbLUECTBYBAHETO,
YHKUMOHMPAHETO 1 NpekpaTaBaHeTo Ha [oroBopHua doHa, nmyectsoto Ha doHAa u npasarta
Ha npuTexaTtenuTe Ha AsNoBe OT Hero ce onpefensr ¢ lNMpaBunaTta Ha ®oHAa, KOUTO ce Npuemar u
n3meHAT oT CbBeTa Ha QUpeKTopuTe Ha YNpaBnsaBalLloTo ApyxecTBo. Lisnata genHoct Ha ,CenekT
O6nuvraumn®, BKMIOYUTENHO HEroBUS MHBECTULMOHEH nopTdenn, npodaxbata um obpaTHOTO
U3KynyBaHe Ha [OANOBE W pPa3KpUMBaHETO Ha WMHQOpMauus ce opraHvM3upa u ynpasngsa oOT
YnpaBnsBawo apyxectBo “Cenekt AceT MeHnmkMmbHT” EAL.

0o ,Cenekt Obnuraummn” e KONEKTUBHA CxeMa OT OTBOPEH TUM 3a MHBECTUPAHE NPEMMYLLECTBEHO
B ABMArOBU LEHHU KHWXA (MNOTEYHU W KOPNOpaTMBHU obnuraumm, AbpXKaBHW LIEHHM KHWXa,
o6WwuHCckn obnuraumm n ap.). [JoroBopHuAT oHA MOXe Aa WMHBECTUMpa U B UHCTPYMEHTU Ha
napuvyHud nasap (KpaTKOCPOYHU ObpPXKaBHU LIEHHU KHKa, HaHKOBU Aen03uTu 1 Ap.), B aKLuuK, KakTto
W B YyXXAEeCTpaHHU ObIITOBU LIEHHUN KHWXKA U YyXAEeCTPpaHHU akumun.

MHBECTULUMOHHUTE LEeNn npun opraHn3npaHeTto U ynpaBlieHNEeTO Ha doHpa ca 3anasBaHe U
HapacTBaHe Ha CTOMHOCTTA Ha MHBECTULNUTE Ha nputexartennute Ha ganoBe 4Ypes peanmsnpaHe Ha
MakCMMalrniHua Bb3MOXEeH O0Xo4 MNpu noeMaHe Ha MUHUMalieH PUCK, KakTo U ocurypdBaHe Ha
MaKkcumarsnHa NMKBUMOHOCT Ha UHBECTULUMNUTE Ha nputexaTtennTte Ha garnoBse.

Bcunykm aktmem, npugobuTtn ot PoHpa ca cO6CTBEHOCT Ha MHBECTUpanNuTe B Hero nuua. Nevanburte
n 3arybute Ha PoHAa ce noemaT OT MHBECTUTOPUTE, CbPa3MEPHO Ha TEXHMS OSN B UMYLLECTBOTO
My. BHOCkMTe 3a nokynka Ha gsnose Ha ®oHaa morat aa 6baaTt camo B napu.

EmMutupannte pganose paeaTr npaBO Ha CbOTBETHATa 4acT OT MMyLECTBOTO Ha dPoHAa,
BKITHOYMTENHO NPUY NIMKBUAALMSA, NpaBo Ha obpaTHO M3KynyBaHe, KakTo U Apyrv npasa, NpeaBuaeHN
B 3IMIMUK 1 Mpaeunarta Ha ®oHaa.

Kbm 31.12.2021 r. egHonn4yeH cobcTBeHUK Ha kanuTtana Ha Y[ ,CenekT AceT MeHnmpkMbHT EAL
e ,Cuna Xonaunr® A.

2. OcHoBa 3a U3roTBsiHe Ha qJI/IHaHCOBMH oT4yeT

®duHaHcoBUAT oTyeT Ha PoHOa e cbCTaBeH B CcboTBeTCTBME ¢ MexayHapooHuTe ctaHaapTu 3a
duHaHcoBo oTumTaHe (MC®PO), paspaboTeHun u nybnukyBaHnm oT CbBeTa Mo MexayHapoaHU
cueTtoBoaHu ctaHgaptu (CMCC) n npuetu ot EBponeickus cbuto3 (EC).

dUHAHCOBUAT OTYET € CbCTaBeH B Obnrapcku nesa, KoeTo e dyHKUMoHanHaTta Banyta Ha ®oHaa.
Bcuukn cymn ca npenctaseHn B xunagu nesa (‘000 nB.), BKMNIOYMTENHO CpaBHUTENHaTa
uHcpopmaums 3a 2020 r., OCBEH aKo He € NOCOYEHO APYro.

Mpes oTyeTHUS nepuog genHocTTa Ha PoHpa Gelle noBnNusaHa OT CBeTOBHaTa naHgemMusi ot Covid-
19. B Hauvanoto Ha 2020 r., nopagu pasnpoCcTpaHEeHUeTO Ha HoB kopoHaBupyc (Covid-19) B
CBETOBEH Mallab, ce nosBuxa 3aTpyaHEHuUs B OM3Heca U MKOHOMMYEecKaTa OEMHOCT Ha peavua
npeanpuaTus u Luenn nkoHommyeckun otpacnu. Ha 11.03.2020 r. CBeToBHaTa 3gpaBHa opraHm3auus
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06aBM HannumeTo Ha naHaemusa ot kopoHasupyc (Covid-19). Ha 13 mapt 2020 r. HapogHoTO
cbbpaHue B3e pelueHure 3a obsaBaABaHe Ha M3BBLHPEOHO MOMNoXeHne 3a nepuo ot eanH mecel. Ha
24 mapt 2020 r. napnaMeHTbLT npue ,3aKkoH 3a MepKUTe U eNCTBUSATa NO BpeMe Ha U3BBHPEAHOTO
nonoxexwue, ob6aBeHo ¢ pelleHme Ha HapogHoTo cubpanue ot 13 mapT 2020 r., n 3a npeogonssaHe
Ha nocneguuuTte (3arn. gon. — OB, 6p. 44 ot 2020 r., B cuna ot 14.05.2020 r.)*. Bnocneacrsue,
N3BBHPEOHOTO NoNoXeHne 6e yabimKkeHo U BCe olle e B cuna o 31 mapt 2022 r.

lNMpuHyun-npednonoxeHue 3a delicmeauio npednpusmue

DOUHAHCOBUAT OTYET € CbCTaBEH npu cna3eBaHe Ha npuHuuna Ha ,EI.eI7ICTBaLIJ.O npeanpuaTue n Kato
Ca B3eTu npensung Bb3MOXHUTE ereKTI/I OT npoAabJnKaBalloTo B'b3.lJ.eI7ICTBI/Ie Ha naHaAemMmundaTa oT
kopoHaBupyc Covid-19.

MaHoemusita ooBefde OO 3HAUMTENHa BOMATWUIHOCT Ha (huHaHcoBuTe nasapu B Bbnrapus u B
cBeToBeH Mawab. PasnuyHu npaBuTencrea, BkYWTENHO bBbnrapusa obsiBMxa Mepku 3a
npefocTaBsiHe KakTo Ha PMHAHCOBA, Taka U Ha HehMHaHCOBa NOMOLL, 3a 3acerHaTuTe CeKTopu u
3acerHatute 6M3HecC opraHm3aumu.

B Tean ycnoeus pbKoBOACTBOTO Ha YNpaBnsiBaWOTO ApyxecTBo Ha PoHaa HanpaBu aHanus u
npeLieHka Ha crnocobHocTTa Ha ®doHoa Oa NPOAbLIKM CBOATa AENHOCT KaTo AeicTBallo
npeanpusaTe Ha 6a3a Ha HanuyHaTta UHdopMaLua 3a NpPeaBuaMMoTo 6baelle U PbKOBOACTBOTO
ovyakBa, Ye PoHABLT MMa O0CTaATbYHO (PMHAHCOBU pecypcy, 3a Aa NPOAbLIKM onepaTuBHaTa cu
AelHocT B 6nm3ko 6bAelle 1 Npoabimkasa Aa npunara NnpuHUmMna 3a AefcTBaLLo NpeanpusaTie npu
N3roTBAHETO Ha (PUHAHCOBUS OTYET.

3. MpomMeHU B cueToBOAHATA NOSIUTHKA

3.1. HoBu cTaHpgapTu, Bne3nu B cuna ot 1 siHyapu 2021 r.

doHOABLT € MNpUnoXun cnegHUTe HOBM CTaHAApTW, WU3MEHEeHUss U passicHeHus kbm MCOO,
pa3paboTeHn n nybnvkyBaHn ot CbBeTa NO MeXOyHapoAHM CYETOBOAHM CTaHAapTW, KOWUTO ca
3a0bJDKUMTENHN 3@ npunaraHe oT roguHust nepuog, 3anouyBaw, Ha 1 anyapm 2021 r., HO HamaT
CbllecTBeH eeKkT OT nNpunaraHeTo UM BbPXYy (OMHAHCOBMKS pe3ynTaT U PMHAHCOBOTO CbCTOSIHNE
Ha ®oHpa:

- MC®O 4 3acTtpaxoBartenHu goroeopu — otnaraHe Ha MC®O 9 B cuna ot 1 saHyapu 2021 r.,
npwuet oT EC;

- MC®O 9, MCC 39, MC®O 7, MC®PO 4 n MC®O 16 Pedopma Ha pedepeHTHUS NUXBEH
npoueHT — ®asa 2 B cuna ot 1 aHyapu 2021 r., npueta ot EC,;

- MC®O 16 JlnsnHr: HamaneHne Ha HaemuTe, cBbp3aHn ¢ Covid-19 cneg 30 toHK 2021 r., B
cuna ot 1 anpun 2021 r., npueTt ot EC;

3.2. CTaHAapTH, M3MEHEHUS U pa3siCHeHUsi, KOUTO BCe OLUe He ca Bre3nuv B CUNa U He ce
npunarar oT no-paHHa Aata ot ®oHAaa

KbMm gataTta Ha ogobpeHune Ha TO3n PMHAHCOB OTYET ca NyGrMKyBaHW HOBU CTaH4ApPTU, U3MEHEHMS
N pa3siCHEHUS KbM CbLLECTBYBaLLW Be4e CTaHO4apTwu, HO He Ca BNe3nu B CUia U He ca npueTu ot
EC 3a dwmHaHcoBaTa roguHa, 3ano4dsauwa Ha 1 aHyapu 2021 r., u He ca 6unM NpUNoXeHn oT no-
paHHa pata oT PoHga. OuakBa ce BCUYKM CTaHOApTM W M3MeHeHus da O6baat npuetyn B
cyeToBodHaTa nonutuka Ha ®oHga npes NbpBUA Nepuoa, 3arnoysaly, cred gataTa Ha Bru3aHeTo
1M B cuna.

NHdopmauus 3a Tean cTaHaapTU U U3MEHEHWUS, KOUTO Grxa MOrnn B Gbaelle Aa umaT eddekT Bbpxy
dhmHaHcoBMS OTYeT Ha [pyxecTBOTO, € NpeAcTaBeHa no-aosny.

N3meHeHnsa B MCC 1 MpeactaBsHe Ha hmHaHcoBuTe oTtveTu: Knacucdmkaumsa Ha nacuBute
KaToO TeKyLlM U HeTeKyluu, B cuna ot 1 siHyapu 2023 r., Bce owe He ca npuetu ot EC

M3meHeHuaTa B Knacmquau,mma Ha nacmBuTe KaTo TEeKyln WM HeTeKkylun 3acdarat camo
npencraBAHETO Ha NacuBMUTE B OTHETA 3a (bl/IHaHCOBOTO CbCTOAHME - HE U pa3Mepa UM MOMeHTa
Ha npu3HaBaHe Ha akTuBW, NnacmMBu, Nnpuxogn nnu pasxoam nnm I/IHCbOpMaLI,I/IﬂTa, KOATO ApyXXecTBaTta
OMOBECTSBAT 3a Te3U efleMeHTU. MIaMeHeHusITa LenaT Aa U3sCHAT CrieaHoTo:

- KnacudgukauuaTa Ha nacuBuTe KaTo TeKylyM WnM HeTekylwy TpsibBa Oa ce ocHoBaBa Ha
CbLUEeCTBYBalM MpaBa B Kpas Ha OTYEeTHUs Mnepuon WM Ada ce MpuBeae B CbOTBETCTBUE
dopmMynmpoBKaTa Ha TEKCTOBETe BbB BCWYKM 3acerHatu naparpacu, 3a [a ce U3sCHU
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,MPaBOTO" Ha OTCpOYBaHe Ha ypexaaHeTo Ha nacuea C NoHe ABaHadeceT Meceua U U3PUYHO
noco4Ba, Ye caMo HanuyHuTe npasa ,B Kpas Ha OTYeTHUs nepuoa” Tpsabea oa BNMAAT BbPXY
KnacudukaLmaTa Ha nacuBa;

- KJ'IaCI/I(bMKaLI,I/IFlTa He ce BIinde OT OYakBaHUATaA Ha APYXXeCTBOTO Aalnn LWe ynpaxXHn npaBoTo CU
Oa OTCpO4UM ypexaaHeTo Ha nacuBea; u

- ypeXxnaHeTo Ha nacnBuTe MOXe [a Ce OCbLUeCTBU 4Yped NPpexBbplidHe Ha NapuyvHn cpencTea,
KannutanoBu MHCTPYMEHTU, OPYIrn akKTUBU U YCNYr1 Ha KOHTpareHTa.

U3meHeHnsa B MCC 1 lpeacraBsaHe Ha c¢dpmHaHcoBuTe oTyet M MCP®O U3sBneHus 3a
npunoxeHue 2: OnoBecTsiBaHe Ha C4eTOBOAHUTE NONMUTUKM B cuna ot 1 asHyapwm 2023 r., Bce
oule He ca npuetun ot EC

OT npednpuATUSTa ce M3WUCKBa Oa OMOBECTHABAT CbllecTBeHaTa MHGOPMaLUA CBbp3aHa CbC
cyeToBoAHAaTa MOMNUTNKA, BMECTO OCHOBHMTE CYETOBOAHU NOMUTUKK. VI3MEeHeHMsATa noscHaABaT, Ye
nHpopMaumsATa 3a cHETOBOAHATA NMOMUTMKA € CbLUEeCTBeHa, ako noTpebuTenute Ha ouHaHCOBUTE
OTYeTU Ha NPeanpUATUETO ce HYXAaAT OT Hesl, 3a Aa pasbepar apyra cbllecTBeHa MHGopMaLus
BbB (PMHAHCOBUTE OTYETM W aKo NPeanpuUATMETO paskpuMBa HecbllecTBeHa WHdopMauus 3a
cyeToBOAHATA MONMUTUKA, Tasn MHGOpMauua He TpsibBa Aa npeoGnajaBa Haj CbliecTBeHaTa
uHcpopMaums 3a cyeToBoAHATa MONMTMKA.

U3meHeHns B MCC 8 CyetoBOAHa MONMUTMKA, MPOMEHM B CHETOBOAHUTE NPUONUIUTENHU
OLeHKM U rpeLlku, B cuna ot 1 siHyapu 2023 r., Bce owe He ca npuetun ot EC

N3meHeHusTa BbBexXxaaT onpeaerneHneTo 3a cH4eToBOOHU I'Ipl/l6]'IVI3VITeJ'IHI/I OLeHKMN W1 BKIo4BaT
apyrm nameHeHuns keM MCC 8, kouTo nomaraTt Ha gpyxecTBaTta fa pasrpaHudaBaTt NpoOMeHUTe B
cyeToBOAHUTE I'IpVI6]'II/I3VITeJ'IHI/I OUEeHKMN OT NpoMeHUTEe B CHETOBOAHUTE MOJIUTUKNA. MN3meHeHunaTa
LLle MOMOrHaT Ha gpyxecTBaTa Aa NoaobpaT Ka4yecTBOTO Ha OMNOBECTSBAHWUSATA Ha cYeToBoaHATa
nonuTuKa, Taka Yye nHpopmaumaTa ga 6bae no-nonesHa 3a MHBECTUTOPUTE M OPYTUTE OCHOBHU
notpebutenu Ha PUHaHCOBUTE OTYETMK.

Mo-gony e gaAeH CnuchbK ¢ NMPOMEHUTE B CTaHAapTUTE, KOUTO He ce OYaKBa [a UMaT eddekT BbpXY
duHaHcoBMsA oT4YeT Ha PoHaa B Gbaelle:

- WNameHeHnss B MCPO 3 BusHec KombuHaumm, MCC 16 IMOTH, MaLLMHU U CbOPBKEHWUS,
MCC 37 lNpoBun3unK, YCITOBHM 3a4bI/HKEHWS U YCITOBHM akTMBM B curna oT 1 siHyapu 2022 r.,
npuetu ot EC;

- TogmwHu nogobpernsa 2018-2020 r. B cuna ot 1 siHyapu 2022 r., npuetn oT EC

- WN3ameHeHns B8 MCOO 17 3acTtpaxoBatenHu gorosopu B cuna ot 1 sHyapu 2013 r., npuet
ot EC;

- WNameHeHns B8 MCC 12 Janbum Bbpxy Aoxona: OTCcpoyeHUTe AaHbLM CBbP3aHW C akTUBU U
nacusy NPoOmM3TUYaLLM OT eANHUYHK TpaH3akumm B cuna ot 1 aHyapu 2023 r. BCce oule He ca
npuetu ot EC;

- WNameHeHns B MCPO 17 3actpaxoBaTenHu poroBopu: [MTbpBOHa4anHO npunaraHe Ha
MC®O 17 n MC®O 9 — CpasHutenHa uHdopmauums B cuna ot 1 aHyapu 2023 r., Bce oLue
He ca npueTu ot EC;

- W3smeHeHusa B MCOO 14 ,OTcpodeHmn CMeTKn Npy perynvpann ueHu” B cuna ot 1 sHyapm
2016 r., Bce owe He ca npuetu oT EC.

4. CyeToBOOHA NONMUTUKA
4.1. O6LM NonoxeHns

Hain-3Haunmmte cH4eTOBOOHWU NOSIUTUKM, npwunaraHy npu n3roTBAHETO Ha TO3U d)VIHaHCOB OT4yeT, Ca
npencraBeHn no-gony.

®PUHAHCOBUAT OTYET € CbCTaBEH MpUY CMa3BaHe Ha NPUHUUMUTE 3a OLEHsIBaHe Ha BCUYKM BMOOBE
aKTMBK, MacueK, MNpuxoam u pasxoau, cbrnacHo MC®O. basnte 3a oueHka ca OnoBecTeHu
noapobHO no-HaTaTbk B CYeTOBOAHAaTa NONMUTUKA KbM (puHaHcoBus otyeT. Cnegsa pa ce
oTbenexu, 4e npu CbCTaBAHETO Ha NMpeacTaBeHns (PMHAHCOB OTYET Ca M3MNON3BaHU CYETOBOLHM
OLEeHKNn u ponyckaHus. Bbnpekn 4e Te ca 6GasupaHu Ha uHOpmauus, npeaocTtaBeHa Ha
PbkoBOACTBOTO KbM AaTaTa Ha U3roTBsHe Ha (OMHAHCOBMUS OTYET, peanHuTe pesynTtaTtu moraT ga
Ce pasnuyaBaT OT HanpaBeHUTE OLEHKU U A0onyCKaHus.



0 ,Cenext Obnuraummn”
durHaHCcoB oTYeT
31 gekemBpu 2021 r. 9

4.2. NpencTtaBsiHe Ha (pUHAHCOBUSA OT4YeT

drHaHCOBUAT OTYET € NpeacTtaBeH B cboTBeTcTBUE ¢ MCC 1 ,[MpeactaBsiHe Ha pnHAHCOBKU OTHETKH”
(peBusnpax 2007). PoHOBLT Npue fa NpeAacTaBa oTyeTa 3a nedanbata wnu 3arybaTta n apyrus
BceobxBaTeH A0OX0A B €AMHEH OTYeT.

4.3. Cpenku B YyxaecTpaHHa BanyTa

Coenknite B 4yxgecTpaHHa BaryTa ce oTyuTaT BbB pyHKUMOHanHaTa Banyta Ha doHpa no
odmumanHns obmeHeH Kypc KbM AataTa Ha caernkata (0bsaBeHunst ukcuHr Ha benrapcka HapoaHa
BaHka). MNevanbute n 3arybute OT KypCOBW pPasnuKkn, KOUTO Bb3HUKBAT NPU YPEXOAHETO Ha Te3n
cOenkn n npeoueHABaHETO Ha Napn4HnUTe Nnosnuum B YyXXagecTtpaHHa Baniyta KbM Kpasd Ha OTYETHUA
nepuoa, ce np1M3Haear B nevyanbaTa wunu 3arybara.

HenapuyHuTe no3numm, oLeHsIBaHU MO UCTOPMYECKA LieHa B YyXXAECTpaHHa BanyTa, ce oT4uTar no
0oBbMeHHMs Kypc KbM faTaTta Ha caenkaTta (He ca npeoleHeHn). HenapuyHute nosuumm, oLeHsiBaHu
Mo crnpaBeasivMBa CTOMHOCT B YyXAeCTpaHHa BanyTa, ce oTyMTaTt no 06MEHHUsI Kypc KbM AaTaTa, Ha
KOSITO e onpeaeneHa cnpaseanMBaTa CTOMHOCT.

4.4. Mpuxoaun

OcHoBHUTE q)l/IHaHCOBVI npunxogn Ha doHpa ca ot npeoueHKa Ha UeHHW KHWXa 1N OT peannianpaHu
neyanov unm 3ary6|/| OT COEJKUN C LeHHU KHMXKa, OT NMUXBU OT BaHKOBU BITOrOBE U NIMXBOHOCHMW LIEHHU
KHWXXa, OT nonyvYyeHn ouBnOaeHTHU.

I'Ipmxo,u,me OT AMBUOEHTU Ce Npun3HaBaT B ne4an6ara unu 3ary6aTa B MOMeHTa Ha Bb3HUKBaHE Ha
npaBoOTO 3a nosydaBaHe Ha nnawaHeTo.

anIXO,D,I/ITe OT NNUXBU Ce Npu3HaBaT Ha NpMHUMNA Ha TeKyLlO Ha4YnucneHue.

Paanukute ot NPOMEHUTE B OLlEeHKaTa Ha (bVIHaHCOBI/ITe MHCTPYMEHTU CNPAMO NasapHaTta UM UeHa,
Ce OT4vMTaT KaTo TeKyLl npuxond unn pasxon OT NpeoueHKUn Ha CbI/IHaHCOBI/I aKTUBK, KOrato Te3un
aKTuBWM Ca OAbpPXKaHW 3a TbpryBaHe M B apyrusa BceobOXBaTeH A40X04 OT NocneaBalla oLeHKa, korato
TE€3M aKTMBU Ca Ha pa3nosioxXeHne 3a npop,a>K6a.

PaanukaTa Mexnay npeoueHeHaTa CTOWMHOCT U npoaaxHarta ueHa Ha dJVIHaHCOBVITe WHCTPYMEHTU
Nnpu caenkum c 14X, ce NpusHaBaT KaTo TEKYLX Npuxoaun unn pas3xoam ot onepaunn ¢ UHBeCTULUnn.

4.5. Pasxogu

PasxoguTte, cBbp3aHu ¢ genHocTTa Ha PoHAa, ce Npu3HaBarT B nevanbarta unu 3arybarta B otyeTa
3a nevan6barta unu 3arybata u gpyrusi BceobxBaTeH OOXOA, CriefABaiku NpuHUMNA Ha TEKyLLOTO
HauucnsisaHe. MoouWHUTE onepaTUBHU pa3xogu Ha PoHpoa He moraT ga HagsuwaeaT 5 % oT
rogulLIHaTa cpefHa HeTHa CTOMHOCT Ha akTuBuUTe Ha PoHpa. Pasxoam BbB Bpb3ka C AeMHOCTTa Ha
doHpa, KOMTO ce NoemaT KOCBEHO OT BCWUYKM HEFrOBM MpuUTeXaTenu Ha AsroBe, B T.4. Takca 3a
ynpaBrieHne Ha akTUBUTE M Bb3HarpaxaeHue Ha baHkata genosuTap ce HauncnsiBaT eXeqHEBHO,
CbFNacHo CKIOYEHUTE AOroBOpY ¢ YNpaBnsBaLloTo ApyxecTBo 1 baHka genosuTap.

Pasxoau, cBbp3aHu ¢ MHBeCTULMATA B AanoBe Ha ®oHaa, ca pa3xoaum, KOUTO ce noemart npsiko oT
KOHKPETHWS WHBEecTUTOp/MpuTexaTten Ha AanoBe npu nokynka Ha pasnose (“Pasxogm 3a
emutupane”). MNMpu nokynka Ha akuumn ot doHaa, MHBECTUTOpPUTE 3annalwaT BXogHa Takca B pasmep
Ha 0.2% 3a wuHBectuuusa Hag 100 xun. nB. n 0.35% 3a uHBecTuumss nog 100 xun. nB. Ha
YnpaBnsBawoTo ApYKeCTBO. TakcaTa ce yabpXa OT YNpasnsBaloTo APYXeCTBO U Ce BKMOYBA B
oTyeTa 3a BceobOXBaTHMA J0OXo4 Ha YNpaBnsBawoToO ApyXecTBo. Pasxoaute 3a emuTupaHe ca
3agbikeHne Ha doHAa KbM YNpaBnaBaLlLOTO OPYXKECTBO M Cce OTuMTaT KaTo pasyeT, noracum Ha
crnefpalumsa mecel,.

4.6. ®DUHAHCOBU UHCTPYMEHTH
4.6.1. [Mpun3sHaBaHe u oueHABaHe

drHaHCOBWTE aKTMBM M (PMHAHCOBWUTE MacuBM ce Mpu3HaBaT, korato ®OoHABLT CTaHe cTpaHa Mo
ZJOrOBOPHUTE YCIIOBUSI Ha (PUHAHCOBUSI UHCTPYMEHT.

PrHAHCOBUTE aKTMBM Ce OTNUCBAT, KoraTo OO0roBopHUTE MNpaBa BbpXy nNapuyHUTE notoun ot
(*)MHaHCOBI/IH aKTuUB N3TU4aT Unn Korato q)I/IHaHCOBI/IHT akKTUB " NO CbLeCTBO BCUYKN PUCKOBE U
n3rogn ce npexBbpnaT.
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durHaHCOBUTE NACMBKM Ce OTNMNCBAT, KOraTto 3a4bJKEHNETO, MOCOYEHO B aoroesopa, € U3NbIIHEHO, €
OTMEHEHO U CPOKBbT MY € U3TEKbI.

4.6.2. Knacudumkauusa, nbpBoOHa4yasHO OTYMTaHe U NocneaBallo OUeHsiBaHe Ha
c¢pmHaHCOBU aKTUBMU

drHaHCOBUTE aKTUBWM Ce OoT4MTaT Mo cnpaBeannBa CTOWHOCT npes ne4yan6arta mnm 3ary6aTa.
I'IprOHaqanHaTa OuUEeHKa Ha (bMHaHCOBI/ITe aAKTUBU NO cnpasennmea CTOWHOCT npes nevan6ara nnm
3ary6aTa HEe Ce Kopurmpa c pasxoaute no caernkarta, KOMTo ce OTYHUTAT KaTo TeKyLn pa3xogn.

B 3aBMCMMOCT OT HauyMHa Ha NocneaBallo OTYMTaHe, (bI/IHaHCOBI/ITe akTuBun ce Knacmcpmu,mpaT B
eiHa OT clefHuUTe KaTeropumn:

. OBbMrOBU MHCTPYMEHTM MO aMOPTM3npaHa CTOMHOCT;
. ¢pMHaHCOBM aKkTVBM MO cnpaBeAnMBa CTOMHOCT npes nevyanbarta unu 3ary6aTta;

doHOBLT Knacuuumpa MHBECTULMKUTE CU Ha Gasa KakTo Ha BuaHec Moaena 3a ynpaBrneHneTo uMm,
Taka W Ha XapakTepuCTUKUTE Ha [OroBOPHUTE NapuUYHU MOTOUM MO (PUHAHCOBUTE aKTUBMW.
NHBecTUUMOHHMAT nopTdein Ha ®oHaa e ynpaensiBaH U HErOBOTO NpeAcTaBsiHE Ce OLEHsIBa Ha
Gasa Ha uWHoOpMauuUA 3a crnpaBeanMBUTE CTOMHOCTU. PBLKOBOACTBOTO Ha YNpaBnsaBalloTo
ApYyXecTBO Ha doHOa e KOHLUEHTpMpaHO BbpXy MHGOPMauua 3a crnpaBeasIMBUTE CTOMHOCTU Ha
dvHaHCOBMTE CU aKTUBM M MU3MNOM3Ba Tasn MHopMaLMA 3a Oa B3ema pelleHue U fa oleHsiBa
npeacTaBsaHeTo Ha aKkTUBUTE.

®oHOBLT He e n3bpan egHOKPaTHO M HEOTMEHUMO Aa Onpedenu KanutarnoBu UHCTPYMEHTU KaTto
oLieHsIBaHM Mo cnpasBeanvBa CTOMHOCT Npe3 Apyr BceobxBaTeH 40Xo[.

ﬂ,OFOBOpHVITe napuyHM NoToumn No AbiroBnutTe MHCTPYMEHTU Ha doHaa BkOYBAT CamMo NnallaHus
no NMXBWU U rMaBHULUW, HO TE€3N LLEHHU KHXa He Ca ObpPXXaHU HATO C LUen 0b6mpaHe Ha AOroBopHUTE
napunyHn notouu, HUTO C ULen c1=6|/|paHe Ha [OOroBOpHUTE Mapu4yHKN NOoTOUN WU npo,u,a>|<6V|.
C'b6VIpaHeTO Ha OOroBOpHUTE NapuyHu notoun € MHUMOAEHTHO U HE € OT OCHOBHO 3Ha4dYeHue 3a
nocturaHe uenmte Ha OunsHec mogena Ha doHaa.

PuHaHCOBU aKTUBM NO cnpaBseannBa CTOMHOCT npe3 nevyan6ara unu 3ary6aTa

doHABT Knacudurumpa NpuTexaBaHUTe MHBECTULMM B KanuTarioBM M OAbJTOBU LEHHU KHUXKAa KaTo
(bMHaHCOBM aKTMBM, OTYUTAHM MO CripaBeAnBa CTOMHOCT npe3 nevanbarta wnu 3ary6a .

MNpomeHuUTe B cnpaBeanMBaTa CTOWHOCT Ha akTMBUTE B Ta3n KaTeropusi ce oTpassieat B nevyanbara
n 3ary6arta. CnpaBeanveaTta CTOMHOCT Ha (DMHAHCOBUTE aKTUBWM B TasW KaTeropusl ce onpenens
ypes KOTUpPaHW LieHW Ha aKTUBEH Masap Unv Ypes U3nonaBaHe Ha TEXHWKK 3a OLeHsIBaHe, B cryyai
ye HAMa aKTMBEH nasap.

CnpaBegnmBata CTOMHOCT Ha (PMHAHCOBUTE MHCTPYMEHTU CE OLEHsIBa €XEeLHEBHO CbrnacHo
cyeTOBOAHATa NoNuUTKKa 3a NPeOLEHKM, oTroBapswa Ha lNpaBunaTa 3a oueHka Ha nopTdenna u 3a
onpefensHe Ha HeTHaTa CTOMHOCT Ha akTmeBuTe Ha [dorosopHua ®oHpa (MNpasunarta). MNpasunata
CbObpXaT NbMHMA 06eM MHOPMaLMs OTHOCHO HavyMHa Ha OLEHKa Ha akTMBMTe (nocnejsaluara
oueHka) n morat ga 6bvaaT HamepeHu Ha MHTepHET cTpaHuuaTta Ha PoHga www.selectam.bg.

Mo-gony ca NOCOYeHW OCHOBHWTE WU3MON3BaHW METOAM 3a MpeoLeHka, B 3aBUCUMOCT OT Tuna Ha
WHCTPYMEHTa:

AKyuu, mbpayemMu npaea u Opyau UEeHHU KHUXa eKeueasleHMmHU Ha akyuu, ObpxaHu 3a
mbpayeaHe

CnpaBeanvea CTOWHOCT Ha Gbnrapcku M YyXOecTpaHHU akuuuM v npasa, AOMyCHaTW OO0 Wiu
TbPryBaHW Ha perynupaH nasap unuM Opyro MsicTo Ha Tbproeus B Penybnvka Bbnrapus, ce
onpeaens:

* no LueHa Ha 3aTBapsaAHe Unun gpyr aHanorny4eH rnokasartesn B AeHd Ha OueHKaTa, obsiBeHa
ypes cuctemMara 3a Tbproesus unn 6opcoBust GloNeTUH;
. aKo He MOXe [a ce MpWroXK ropHaTta Touka, LieHaTa Ha akumnte, CbOTBETHO Ha npasara,

€ LleHa Ha 3aTBapsdaHe uUnu gpyr aHanorn4eH nokasarten 3a Han-bnn3kns oeH npes nocneaHnda 30-
OHEBEH nepuoa, npeaxoxaawl AeHA Ha OLeHKaTa, 3a KOWTO MMa CKntoveHn caenku. B cnyqaﬁ, 4ye B
npenxoaHmA 30-gHeBeH nepunoa € M3BbpLWBaAHO yBeNIM4YeHMe Ha Kanutana unun pasgendHe Ha
akuMMTe Ha eMuTeHTa unm e obsBEeHO M3nnallaHeTo Ha OMBWAOEHT, LeHaTa Ha 3aTBapsdaHe Unn
opyrua aHanorm4eH nokasartesl no u3pedvYeHune nbpBO Ce€ Kopurmpa CbC CbOTHOLUEHMETO Ha
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yBeINnn4eHne Ha Kanutarna, CbOTBETHO Ha pa3fendHe Ha akuunTe unm pasmepa Ha aAmBuaeHTa, ako
Han-6nn3kuAaT aeH npes nocneaHus 30-gHeBEH nepuoa Npean gataTta Ha oueHKaTa, 3a KOUTO uMma
CKIMIOYEHN COENKN, € Npean AeHsl, cnea KOMTO npuTexaTenute Ha akuMm HAMaT NpaBo Aa yvyacteaT
B YBEMMYEHWETO Ha KanuTana, CbOTBETHO [EeHs Ha pas3fensHeTo unuM AeHs, OT KOWTO
npuTexarenuTe Ha akumMm HAMaT NpaBo Ha OAUBUAEHT.

Mpy HEBB3MOXHOCT [a Ce MPUoXaT NoCcoYeHUTe No-rope MeToau 3a AafeHu akuuK, KakTo 1 3a
akuuMM, KOWTO He ce TbpryBaT Ha perynvpaHy nasapu Wnu gpyrm Mecta 3a Tbprous,
crnpaBefnMBaTa CTOMHOCT ce onpeaens Ypes nocrie4oBaTesiHoTo npunaraHe Ha crnegHuTe MeToaum:

. MeTOo[ Ha CbOTHOLUEHMNETO LieHa - Nevanba Ha OpyxecTtBa aHano3u;
* MeTo[ Ha HeTHaTa GanaHcoBa CTOMHOCT Ha aKTUBUTE;
. MeTod Ha ANCKOHTUPaHUTE HETHU NapU4HM NOTOLN.

Bwnzapcku u yyxdecmpaHHU obnuzayuu, Obp)KaHU 3a Mbp2yeaHe

CnpaBegnvBaTta CTOMHOCT Ha ObArapckym u 4yxgectpaHHu obnurauum, JonycHatu [o wunm
TbpryBaHu Ha perynvpan nasap B Penybnuka Bwnrapus, ce onpeaensi:

. no ueHa Ha 3aTBapsaHe Unn gpyr aHarorm4eH nokasartesl B JeHA Ha OUeHKaTa, obsiBeHa
4ype3 cucrtemMmarta 3a Tbproend Uin B 60pCOBl/IFI OloneTuH;
. ako He MOXxe Oa ce onpegenun ueHa no peda Ha npegxogHata TOYKa, UeHaTta Ha

obnuvrauymmTe e LeHa Ha 3aTBapsiHe Unu Apyr aHanornyeH nokasaTen 3a Hamn-6mu3kns geH npes
nocnegHus 30-gHeBeH nepuoa, Npeaxoxaall, AeHs Ha OLeHKaTa, 3a KOMTO MMa CKITOYEHN COEerKu;

. B CNny4yauTe, KoraTto ce onpegens cnpaBeanMBaTa CTOMHOCT Ha obnuvrauuu, no KouTo
npeacTon nnaliaHe Ha nNuxea u nybnukyBaHaTa ypes3 cucTemarta 3a TbproBus unv B Gopcosus
OlONeTMH LieHa Ha CKMoYEHM C TAX CAENKM UNK Ha LieHa ,KynyBa“ € HeTHa, cnpaBenmBata CTOMHOCT
ce dopmupa, Kato KbM NybnukyBaHaTa LieHa ce npubaBu AbMKUMUAT NIMXBEH KYMOH KbM AaTaTta
Ha oLeHkKaTa.

Mpn HEBB3MOXHOCT Aa ObAaT MPUNOXEHU FOPHUTE TOYKKM, NpY OopMMpaHe Ha crpaBefnvBata
CTOMHOCT Ha obnurauun, AonycHaTU 4O UMK TbPryBaHW Ha perynvpaH nasap unu gpyro Msicto 3a
TbProBusl, KaKTO 3a onpefensiHe Ha cnpaBefnMBaTa CTOMHOCT Ha obnurauumn, KOMTO He ce Tbpryeat
N He ca JoNnycHaTK OO TbProBus Ha perynvpaHu nasapv unu apyru Mmecta 3a TbproBusi, ce npunara
MEeTOABLT Ha AUCKOHTUPAHUTE NapUYHM NOTOLM.

,qﬂnoee Ha KOoJIeKmuUueHU UHeeCmMuUyuUuoHHU cxeMmu, d'bp)KaHU 3a mbpeyeaHe

CnpaBepgnvBaTa CTOMHOCT Ha AsiNOBE Ha KONEKTMBHU MHBECTULIMOHHM cxemu no yn. 38, an.1, 1.5
oT 3OKNCAOMNKW, BkniounMTENHO B CryvYauTe Ha BPEMEHHO crnvpaHe Ha obpaTHOTO U3KynyBaHe, ce
onpegens no nocnegHaTa LeHa Ha obpaTHO M3kynyBaHe, ob6sBeHa 4O kpas Ha OeHS Ha OLeHKaTa.
B cnyyan, 4e BpEMEHHOTO CnupaHe Ha obpaTHO M3KyrnyBaHe Ha OANOBETE € 3a Nepuog No-Abnbr
ot 30 gHK, nocnefBallata UM OLEeHKa Ce U3BbPLLBA MO CnpaBeanvBa CTOMHOCT Ha e4uH Asn yYpes
npunaraHe Ha MeToda Ha HeTHaTa GanaHcoBa CTOMHOCT Ha aKTUBMUTE.

Bbnzapcku u 4qyxdecmpaHHU UeHHU KHUXa, OdonycHamu OO unu mbp2yeaHu Ha
yHKYUOHUpawu pedoeHO, fMpuzHamu U ny6nu4YHo GoCMbMHU peaynupaHu nasapu e
qyx6uHa

CnpaBegnvBaTta CTOMHOCT Ha ObnrapckM U YyXOecTpaHHU LEHHU KHWXKA, AOMycHaTu OO MMM
TbpryBaHu Ha QYHKLUMOHUPpALLM PeOOBHO, MPU3HATU M NyGNMYHO OOCTBLMHM pPerynvpaHun nasapv B
yyxOuHa, ce onpegens:

. Nno nocrnegHa ueHa Ha CKIlo4eHa C 74X caelika Ha CbOTBETHUA Na3ap B A€HA Ha OUEeHKaTa;

. npyv HEBB3MOXHOCT a Ce MPUIoXKM ropHaTa ToYka 3a OLEeHKa, OLeHKaTa ce U3BbpLLBa No
ueHa "kynysa" npu 3aTBapsiHe Ha nasapa B AeHs Ha oueHkaTa, obsiBeHa B enekTpoHHa
cucTema 3a LieHoBa MHOpMaLMs Ha LEHHU KHUXKa;

. Nnpu HEBB3MOXHOCT [a Ce NPUoXn ropHata To4ka, oLeHKaTa ce n3BbplluBa No nocrnegHa
LeHa Ha CKNKW4YeHa C TdAX caefika B paMKuTe Ha nocnegHua 30-aHeBeH nepwuoa,
npegxoxgatll oeHA Ha OoLeHKaTa.

. aKko He Moxe ga 6bae NpuINoXxeH HUTo eanH MeTo[ 3a OLUEeHKa, OUeHKaTa Cce n3sbplLuBa rno
nogxogdil mMmoaen 3a oueHKa, NoCoYeH B npaBuiiaTa 3a oueHKa Ha akTuBUTE Ha doHaa.

ABbNroBu UHCTPYMEHTU NO aMOpPTU3UPaHa CTOMHOCT
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@DOoHBT KNacuguumMpa B Tasm KaTeropms napute U napuyHMTE eKBMBaneHTn u apyru oMHaHCOBM
B3eMaHus, NPou3TUYaLLUM OT WHBECTMUMOHHATA AenHocT Ha doHpa. BaemaHusta Ha PoHaa,
Bb3HUKBAT rMaBHO OT 00SIBEHUM OUBWAEHTU U Nagexupany rmaBHUYHU U KYNOHHW NnallaHusi no
obnuraynoHHn emucun. Tesum (MHaAHCOBM akTUBM Ce Knacuduuupar Kato AbNroBM MHCTPYMEHTH NO
amMopTu3anpaHa CTOMHOCT, Tbi KaTo POHOBLT M AbpXKK 3a Aa cbOMpa AOroBOPHUTE NapUYHK NOTOLM
no TsiX.

MocneaBalloTo oueHsiBaHe Ha B3eMaHusATa Ha PoHaa ce M3BbPLLBA MO aMopPTU3MpaHa CTOMHOCT,
C N3noJi3BaHe Ha MeToda Ha e(beKTI/IBHVIFI JTNXBEH NPOLEHT. D,VICKOHTI/IpaHe He Ce n3BbpLlBa, Korato
e@eKT'bT OT HEro e HeCbLEeCTBEH.

4.6.3. 0OO6Ge3ueHKa Ha hMHaAHCOBU aKTUBMU

MN3ucksaHnaTa 3a obesueHka cbrmacHo MC®O 9 u3anonssat nHOpMaLmMs, OpUeHTUpaHa KbM
ObaeLeTo M NpM3HaBaHe Ha OYaKBaHWUTE KpeauTHu 3arybu.

MopgenbT Ha ,,04aKBaHM KpeaunTHn 3aFY6l/I“ Ce npunara 3a BCUYKM ObJITOBU aKTUBWU, C U3KITIOYEeHne
Ha oueHABaHWUTE NOo crnpaBseannea CTOWHOCT npes nevyantara unu 3ary6aTa.

an3HaBaHeTO Ha KpeauTHu 3ary6V| He 3aBWCK OT HacTbMNBaAHETO Ha cbbuTMe C KpeauTHa 3ary6a.
BmecTo ToBa ®OHABLT pasrnexaa no-wnpokK CnekTobp oT VIH(bOpMaLI,VIﬂ npu oueHKaTa Ha KpeauTtHuA
PUCK N OUeHABaHETO Ha O4YakBaHUTE KpeaUTHU 3ary614, BKIIOYMTENHO MUHaNM cbbutus, TEKyLN
yCnoBuA, pa3ymMHU U nogabpXalln NporH03n, KOUTO BIINAAT BbpXy O4YakBaHaTa Cb6|/|paeMOCT Ha
oboewmnTe NnapnyHn NoToun Ha MHCTPyMeEHTa.

Mpun npunaraHeTo Ha Tasun NOAXOA, HACOYEH KbM ObAeLLeTo, ce NpaBu pasrpaHnYeHne mexay:

. (PMHAHCOBM WMHCTPYMEHTM, YNETO KPEAMTHOTO KayeCTBO He Ce € BIIOWWSIO 3HaYMTEeSTHO
CNpsiIMO MOMEHTa Ha MbPBOHAYaSIHOTO NPM3HaBaHEe MM UMAT HUCHK KpeauTeH puck (dasa 1) u;

. CbMHaHCOBI/I MHCTPYMEHTU, YNETO KPeaAUTHOTO Ka4eCTBO Ce € BJIoLnITO 3Ha4YUTENMHO CNpAMO
MOMEHTa Ha NbpBOHA4YarIHOTO Npu3HaBaHe UM Ha KOUTO KpeaAUTHNUA PUCK HE € HUCDBK (CDa3a 2)

. ,Pasa 3“ obxpawa ¢HMHAHCOBM aKTMBU, KOUTO MMaT OBEKTMBHWM [oKasaTencrea 3a
obesLeHKa KbM OTYETHaTa gara.

3a cmHaHcoBM akTuBM BbB Pasza 1 ce npu3HaBaT 12-MeceyHn ovakBaHu KpeanTHu 3arybu, gokaTo
3a BTOpaTa KaTeropus ce npu3HaBaT o4vakBaHUTe 3arybu 3a Lenuss cpok Ha dUHaHCOBUTE
UHCTpyMeHTU. O4yakBaHWTe KpeauTHW 3arybu ce onpefenaT kaTo pasnukata Mexay BCUYKK
[OrOBOPHU MapuYHM MOTOLM, KOMTO ce abipkaT Ha doHga M napuyHuMTE MOTOUM, KOUTO TS
OEeVCTBUTENHO o4YakBa da nonyuu (,napuyeH Hegoctur). Tasw pasnvka e AUCKOHTWpaHa Mo
MbpBOHAYaNHUA €EKTUBEH NUXBEH MPOLEHT (UM C KOPUTMPaHUSA CNPsIMO KpeauTa edekTuBeH
NMXBEH MPOLIEHT).

doHABT M3Non3Ba CBos HaTpynaH onuT, BbHLUHN NOKa3aTesnn u I/IH(*)OpMaLLI/Iﬂ B ObJITOCPOYeH nnaH,
3a Oa n34yncnun ovakeaHuTe KpeanTHu 3ary6V| Nno akTnuBuTe, OTYNTAHN NO aMOPTUINPaHa CTOMHOCT.

4.6.4. Knacwquauvm, NMbpBOHA4YaNHO oT4YnTaHe N nocrnenBallo oUleHABaAHe Ha
(*)VIHaHCOBVITe nacumeun

durHaHcoBUTE Nacusn Ha OoHOa BKNOYBAT 3a4b/MKEHNS KbM yl'lpaBJ'IFlBaLLI,OTO OpyXecTBO, KOUTO
npencraBsnaBat T'prOBCKVI 3adblKeHnA N ce oueHABaT NbpBOHA4YasrHo no cnpaseannea CTOWMHOCT.

lMocneaBaloTo OLeHsABaHe cTaBa Nno amMmopTun3npaHa CTOMHOCT, 4ype3 nanosni3BaHe Ha MeToda Ha
e(*)eKTI/IBHaTa JInXBa.

doHAOBT He e onpenensan CBoM NacMBM KaTo OLEHsIBaHW MO cnpaBenvBa CTOMHOCT npe3 neyanbarta
unu 3arybaTa.

4.7. Mapn u napM4HnN eKBUBaNeHTu

doHABLT OTYMTA KATO Napy M NapuyYHM CPEACTBa HanMYHUTE napu B GpoK, napu4HK cpeacTea no
©aHKOBM CMETKM U KPaTKOCPOYHM AeN03UTH Unu Aeno3ntu 6e3 nagex, KouTo ca riecHo obpallaemm
B KOHKPETHU MapUYHU CYMU U KOUTO HE CbAbPXKaT PUCK OT MPOMSsIHA B CTOMHOCTTa UM MPU TSXHOTO
npekpaTtsiBaHe.
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4.8. JaHbum BbpXy Aoxona

CbrnacHo 3akoHa 3a KOpPNopaTUMBHOTO MOAOXOAHO obnaraHe, u4n. 174 KONEKTUBHUTE
WHBECTULIMOHHUN CXEeMM, KOUTO ca AonycHaTu 3a nybnuyHo npeanaraHe B Penybnuka bvnrapus, u
HaUMOHAaNHNUTE WHBECTMUMOHHM doHOoBe Mo 3akoHa 3a [denHOCTTa Ha  KONMEeKTUBHUTE
WHBECTULIMOHHU CXEMU W Ha APYrn NpeanpusTUsa 3a KONMEeKTUBHO MHBECTUpaHe He ce obnarat ¢
KoprnopaTMBEH JaHbK.

4.9. HeTHM aKkTuBM, npuHagnexawun Ha nHBeCcTUTOpPUTE B OAdANoOBe

®PoHOBT € JoroBopeH POHA, KOMTO EMUTUPA CBOUTE “KanuTtanoBun”’ UHCTPYMEHTU U crned ToBa nva
3a4bI/MKEHNETO 3a TAXHOTO obpaTHO uskynyeaHe. HabpaHute cpeactea - HOMMHAN U pesepsun OT
eMuTupaHe u nocTurHatTua UHAHCOB pe3ynTaT onpedensiT HeTHa CTOMHOCT Ha akTuBUTE
npvHagnexawm Ha UHBeCTUTOpUTE.

Llenute, nonutukute 1 npoLecuTe 3a ynpasneHne Ha 3agbipkeHneTo Ha PoHaa aa u3kynm obpaTtHo
WHCTPYMEHTUTE, KOraTo AbpXaTenuTte Ha Te3n WHCTPYMEHTU M3MckaT ToBa Ca MOCOYEHU B
nosicHeHue 19 ,PuckoBe, CBbp3aHU ¢ (PUHAHCOBUTE UHCTPYMEHTI .

Oﬂpeﬂ,eﬂﬂHeTO Ha HeTHaTa CTOMHOCT Ha akTMBuTe Ha PoHOa ce n3sbpLliBa no I'IpanmaTa 3a
OUeHKa Ha rlopcheVlna N 3a onpegendHe Ha HeTHaTa CTOMHOCT Ha akTuBuTe, op,06peH|/| oT
Komucusata 3a (*)VIHaHCOB Haas3op. MeTogonornara 3a onpegendaHe Ha HeTHaTa CTOMHOCT Ha
akTuBuTe Ha PoHaa ce ocHoBaBa Ha:

e pasnopeabuTe Ha CY4ETOBOAHOTO 3aKOHOOATENCTBO;
e pasnopenodute Ha SOAKNCAOIMKWU n HopmaTMBHUTE aKkTOBE MO HEFOBOTO MpunaraHe;
e [lpaBunata u lNpocnekta Ha ®oHAa.

HeTHa CTOMHOCT Ha akTUBUTE Ha euH AN € OCHOBa 3a onpegenaHe Ha eM1UCcMoHHaTa CTOMHOCT "
LeHaTa 3a 06paTHO M3KynyBaHe Ha OAIOBETE Ha doHAa 3a Bceku pa60TeH O€EH.

HepasnpegeneHarta nevyan6a Bkro4YBa TeKyLIMA (PUHAHCOB pesynTaT U HaTpynaHuTe nedanéu u
HenoKpUTK 3aryGu oT MUHANM roOVHM.

4.10. NpoBu3uKn, ycrnoBHU NaCUBU U YCNOBHU aKTUBU

MpoBu3unTe ce NpusHaBaT, Korato MMa BEPOSITHOCT CerallHn 3aQbiMKeHWs B pesynTaTt oT MMHano
cbbuTne ga goBedaT [0 M3XOAsLW, MOTOK Ha pecypcy oT PoHaa u Moxe Aa Obae HanpaBeHa
HagexaHa oueHka Ha cymaTa Ha 3adb/hkeHVWeTo. BBb3MOXHO e cpoyHOocTTa unM cymarta Ha
N3xoasLLust NapuyeH NOTOK Aa e HecurypHa. CeraliHo 3agbimKeHMe Ce Nopaxaa OT HannyneTo Ha
npaBHO WM KOHCTPYKTUBHO 3abliiKeHWe BcrenctBMe Ha MUHanu C'b6I/ITI/I9|, HanpuMmep npaBHU
cnopose. [NpoBun3un 3a 6baeLm 3arybum ot genHocTTa He ce npusHasaT.Cymarta, KOSITo ce npusHaBa
KaTo MpOBK3WSA, Ce n3uncnsea Ha 6asa Hav-HagexaHaTa oueHKa Ha pasxoguTe, Heobxogumu 3a
ypexaaHe Ha cerawHo 3aabiPKeHME KbM Kpasi Ha OTYETHWS nepuop, KaTo ce B3eMaT npensua
PVCKOBETE U HECUIYPHOCTTA, CBBbP3aHM CbC CErallHOTO 3aabimkeHne. KoraTo cbLyecTByBaT peauua
noAo6HM 3adbiKeHusl, BeposiTHaTa HeoOXOAMMOCT OT M3XOAsl, MOTOK 3a mnoracsiBaHe Ha
3aQbIMKEHNETO ce Onpefens, KaTo ce oT4eTe rpynaTta Ha 3agbriKeHuaTa kaTo usano. MNpoemanute
ce AUCKOHTUpAT, KoraTto ehekTbT OT BPEMEBUTE Pa3nuku B CTOMHOCTTA HA NapuTe € 3HaUYUTENEH.

Ob6e3sweTeHns ot TpeTun nNnua BbB BPpb3Ka C AadeHO 3aablKeHune, 3a KOUTo doHaa e CUrypeH, 4ve
e nony4un, ce npmn3HaBaT KaTo OTAesNIeH akTuB. Toaun akTUB MOXE 1 Aa He HagBuLWaBa CTOMHOCTTA
Ha CbOTBETHaTa NpoBuU3NA.

HPOBVISI/IVITe Ce npepasrmexgat KbM Kpada Ha BCeKM OT4HEeTEeH nepunoa 1 CTOMHOCTTa UM ce Kopurupa,
3a fa ce 0Tpasu Han-gobpaTta NnpubnuanTenHa oLueHka.

B cnyyante, B KOUTO Ce CYUTa, 4Ye € Maliko BepoATHO Oa Bb3HMKHE U3X0OAL, NOTOK Ha
MKOHOMUYECKM peCypcCun B pe3yntaTt Ha TeKyLlo 3aabinKeHue, nacnB He ce npusHaea.

BeposaTHM BXOASLLM NOTOLUM HA MIKOHOMWYECKN MON3K, KOUTO BCE OLLIE HE OTroBapsAT Ha KpUtepunte
3a nNpu3HaBaHe Ha aKTMB, Ce CMATAT 3a YCNOBHW aKkTMBW. Te ca onucaHu 3aedHO C YCIOBHUTE
3agbimkeHnsa Ha PoHaa B nNosicHeHne 17.

4.11. 3HauMMmM npeLeHKn Ha PHLKOBOACTBOTO Npy NpunaraHe Ha CYeTOBOAHAaTa NONUTUKA

3HauumuTe npeueHKn Ha PtkoBoacTBOTO npu npunaraHeTo Ha cC4eToOBOAHUTE MNOJTUTUKN Ha doHaa,
KOUTO OKa3BaT Hal-CbLLECTBEHO BNUSHNE BBbPXY (*)VIHaHCOBVITe OT4yeTu, ca onnucaHum no-gony:
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. EmMucrMoOHHaTa CTOMHOCT M LeHaTa Ha obpaTHO M3KynyBaHe Ha asanoBeTe Ha PoHaa ce
OCHOBaBaT Ha HeTHaTa CTOMHOCT Ha akTMBWUTE Ha POHOA KbM AaTaTa Ha OnpeaeniiHeTO UM.
YnpaBnsaBalLloTO APYXKEeCTBO U3BbPLUBA OLeHka Ha noptdenna Ha ®oHaa, onpenens HeTHaTa
CTOMHOCT Ha akTmBuTe Ha PoHaa, HeTHaATa CTOMHOCT Ha akTUBUTE Ha eauH O8N U U34YucnsBsa
€MNCMOHHAaTa CTOMHOCT U LeHaTa Ha 06paTHO M3KynyBaHe nog KoHTpona Ha baHkaTta genoautap
CbIMacHO HOPMAaTUBHUTE U3UCKBAHWS;

. YnpaBnsiBalwoTo APYXECTBO MHBECTUPA aKTUBWUTE Ha (hoHAA B MPEXBBLPIISEMU LEHHU
KHWXa U B CbOTHOLLEHUSI onpeaeneHn cbrinacHo yn. 45-49 n un. 27 ot 3akoH 3a AENHOCTTa Ha
KONEKTMBHUTE MHBECTULIMOHHW CXEMMW U OPYrY NPEANPUATUS 33 KONIEKTUBHO MHBECTUPAHE;

. MocnepnpallaTa oueHka Ha akTuBuTe Ha PoHAa ce U3BbLPLLBA B CbOTBETCTBME C [1paBunarta
Ha ®oHaa u Hapenba 44 /20.10.2011 r. 3a u3NCKBaHUATA KbM OEWHOCTTA Ha KONEKTUBHUTE
WHBECTULMOHHN CXEMW, YNPaBNABaLLUTE OPY>KECTBA, HaLUMOHANTHUTE NHBECTULMOHHM hOHOOBE U
nuuara, ynpaenssaliy antepHaTUBHU MHBECTULMOHHU )OHAOBE;

. CbrmacHo CkroveHuTe [OoroBopu ¢ YNpasnsiBalloTo ApyxecTBo v baHkata aenosuTap
TakcuTe, KOUTO CbOMpaT ce HauncnaABaT exeaHEeBHO;
. YnpaBneHneTo Ha AelHocTTa Ha PoHOaa ce M3BbpLUBa OT YNpaBNsABalLOTO APYKECTBO.

CoLo Taka genHocTtTa Ha doHaa e HOpMAaTMBHO OrpaHun4yeHa. ToBa ca npuvnHnTE doHaa aa He
nputeXxasa matepuanHun U HematepuanHu aktnBu, MHBECTULMNOHHU UMOTU, KaKTO U Oa HAMa
npaBo Aa CKrn4Ba JNU3NHIoBM O0OroBopu, nopagn KOeTo He e npueta cyeToBOoOHa MOJINTUKA
OTHOCHO OTYUTAHEeTO Ha TO3U TUM aKTUBW.

. doHABT HAMaA cobCTBEH nepcoHarn, nopagn KoeTto He € npueta c4y4eToBoaAHa NOJINTUKa
OTHOCHO OTYUTAHETO Ha MNeHCUMOHHWM W [Opyrn 3agblDKeHUA KbM MNepcoHana, KakKto W’
Bb3HarpaxgeHme Ha nepcoHarna Ha 6asaTa Ha akuuu.

4.12. HecurypHoOCT Ha c4eTOBOAHUTE NPUONU3NTENHUN OLIEHKU
4.12.1. CnpaBegnuBa CTOMHOCT Ha (pMHAHCOBUTE UHCTPYMEHTU

PbKkoBOACTBOTO M3MON3Ba TEXHUKM 3a OLEHsIBaHe Ha crnpaBesvMBaTta CTOMHOCT Ha (OMHAHCOBM
WHCTPYMEHTM NpW NUnca Ha KOTUPaHM LEeHN Ha aKkTUBEH nasap B CbOTBeTcTBUE C [MpaBunaTa Ha
doHpga n Hapepba 44/20.10.2011 r. 3a u3ncKBaHWATA KbM AEWNHOCTTA Ha KOMEKTUBHUTE
WHBECTULMOHHWN CXeMW, ynpaBsrsBaluTe ApY>KeCcTBa, HaUuMOHaNHUTe MHBECTULMOHHM POHA0BE U
nvuara, ynpasnsasaliy antTepHaTUBHU MHBECTULMOHHU hoHAOBE.

Mpy npunaraHe Ha TEXHWKWM 3a OLEHsIBaHe PbKOBOACTBOTO M3MON3Ba B MakcumarnHa cTeneH
nasapHW [JaHHW W NPeamnoroXeHNsl, KOWTO NasapHuTe YyyacTHWUM 6Ouxa BB3NpUEnU npwu
OLeHsIBaHEeTO Ha [fAadeH (DUHaHCOB WHCTpyMeHT. Tean OueHKkM mMoraT [a ce pasnuyaBaT oT
[AeVCTBUTENHUTE LieHuW, kouTo Guxa bunv onpegeneHy Npu cnpaBefnuBa nasapHa cAaernka Mexay
MHPOPMUPAHM Y KenaeLlum CTpaHU B Kpasi Ha OTYETHUS MEPUOA.

4.12.2. U3mepBaHe Ha ovYaKkBaHUTE KpeauTHU 3aryom

KpeoutHute 3arybu npeacrtaBnaBaT pasnvkaTa Mexay BCUYKM [OOTOBOPHU MNapUYHU MOTOLM,
ObIDKUMU Ha PoHOa M BCUYKU MapUYHK noTouu, kouto ®oHabT ovakBa fa nomnydu. OyaksaHuTe
KpeauTHW 3arybu ca BEpOSITHOCTHO NMpEeTEerneHa oueHka Ha KpeauTHuTe 3arybu, KoMTo M3anckeaT
npeueHkaTa Ha PoHaa u kouTo MoraT Aa 6baaT NoBNUsSHKM B Obaelle OT AbNrocpodHUTE edekTn
Hca naHgemusita ot Covid-19. O4yakBaHUTe KPEAMTHM 3aryoun ca OQUCKOHTUPaHW C MbpBOHaYanHus
epeKTUBEH NMXBEH NPOLEHT (MNN C KOPUrMPaHUS CNIPSIMO KpeauTa edpeKkTUBEH NTMXBEH NPOLEHT 3a
3aKyrneHn Unu NbpBoHaYarHo cb3fafeHn MHAHCOBM aKkTUBY C KpeauTHa obesueHka).

5. ®MHaHCOBMU aKTUBM

MosicHeHne CnpaBeanuBa CnpaBegnuBa

CTOMHOCT CTOMHOCT

2021 2020

‘000 nB.. ‘000 nB..

MuBecTnumm B obnuraumm 5.1 610 626
Mueectuuyum B LK 5.2 149 161
MHBecTuuumn B 6opcoBo TbpryBaHu doHaose (ETF) 5.3 149 143
MHBeCcTMUMN B akuumn 5.4 51 96

®durHaHCOBM aKTMBU NO cnpaBeAnuBa CTOMHOCT
npes3 nevan6ara wnu 3ary6ara 959 1,026
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5.1. UuBecTLUMM B obnurauum
CnpaBeanuBa % ot CnpaBegnuBa % ot
CTOMHOCT aKTUBUTE CTOMHOCT aKTUBUTE
2021 2020
‘000 nB.. ‘000 nB..
Bwnrapckn kopnopaTveBHu obnuraumnm 610 37.41% 626 38.47%

MHdopmauus 3a meToguTe 3a OLEHKa Ha cnpaBeanmeBaTa CTOMHOCT Ha obnurauunte € nocovyeHa B
nosicHeHue 21.

Mpe3 npeactaBeHnTe OTYETHU Nepuoan PoHABLT HAMa BroknpaHm obnuraymu.

5.2. UuBectuumm B ALK

CnpaBegnuBa % ot CnpaBegnuea % oT
CTOUHOCT akTuBuTe CTOUHOCT akTuBuTe

2021 2020

‘000 nB. ‘000 nB.
Bvnrapcku ALK - - 105 6.46%
YyxaecTtpanum LK 149 9.11% 56 3.42%
149 9.11% 161 9.88%

Emuncuunte, cbrnacHo NpaBunara 3a oueHka Ha nopTdenna n 3a onpeaensHe Ha HeTHaTa CTOMHOCT
Ha akTuemute Ha 0@ ,Cenekt Ob6nuraunn®, ca oueHeHn NO crnpaBennMBa CTOMHOCT Ha ©asarta Ha
KOTUPaAHWN LEeHN Ha akTuBeH nasap. Hama 6nokunpann LK npe3 npeactaBeHnTe OTYETHN Nepuogm.

5.3. UHBecTUUMM B 6opcoBo Thpryemu poHaose (ETF)

CnpaBeanuBa % ot CnpaBseanuea % ot
CTOMHOCT  aKTuBUTe CTOMHOCT  aKTUBUTE
2021 2020
‘000 nB.. ‘000 nB..
VHBECTMLIN B 6OPCOBO 149 9.10% 143 8.78%

TbprysaHu coHgose (ETF)

MHBecTUUUUTE Ca OLEHEHN MO cnpaseanunea CTOMHOCT, Ha 6a3aTta Ha KOTUpaHa ueHa Ha akKTuBeH
nasap. I'Ipe3 npeacraBeHnTe OT4ETHU nNepnogn HAMa 6ﬂ0KVIpaHl/I nAaAnoBe Ha 60pCOBO TbpryBaHu

doHaose.
5.4. UHBeCcTULUU B aKLnmn

CnpaBeanuea % or  CnpaBepnuBa % ot
CTOUHOCT aKTUBMTE CTOUWHOCT aKTUBMTE

2021 2020

‘000 nB.. ‘000 nB.
Bbnrapcku akumm 7 0.42% 41 2.53%
YyxxgecTpaHHU akumm 44 2.72% 55 3.41%
51 3.14% 96 5.94%

EMucumte ca oueHeHu No cnpaBeanuBa CTOMHOCT Ha GasaTta Ha KoTUpaHu 1 HabnodaBaHu LeHu
Ha aKTMBHW na3apw. MNpe3 npeacTaBeHUTe OTYETHU NepUoamn Hama GrIoKMpaHn akLuum.

WNHdopmauusi, OTHOCHO NoNuUTMKaTa 3a OLeHKa Ha (pMHaHCOBU akTUBM € OMOBECTEHA B NOSICHEHUE
4.6.4. Knacuduvkaumsata Ha UHAHCOBUTE aKTMBW, B CbOTBETCTBUME C WepapxusiTa Ha
cnpasegnueute ctorHoctT oT MCPO 13 e onoBecTeHa B NosicCHeHue 21.
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Cymute, npusHaTn B nevyanbata unu 3arybarta Ha doHaa, BbB Bpb3ka C (PMHAHCOBUTE aKTUBM,
OLIEHsIBaHM MO crnpaBeasiMBa CTOMHOCT ca NpeAcTaBeHun B nosicHeHue 10.

6. deno3utun

Kbm 31 pekemBpu 2021 r. KpaTKOCPOYHUTE MHBECTUUMM Ha doHaa npeAcTaBnsasaT Aeno3UTU B
crnegHuTe 6aHkKu:

BaHka JIuxBeH Mapex Buag CymaHa
NMPOLEHT Banyrta Agenosura
‘000 n..
LleHtpanHa KoonepatnsHa baHka ALl 0.05% 28/10/2022 BGN 120
Bwnrapo- AmepukaHcka KpegnTtHa BaHka 0.10% 07/04/2022 BGN 80
Bbnrapo- AmepukaHcka KpeguTtHa BaHka 0.10% 27/09/2022 BGN 97
Bvnrapo- AMepukaHcka KpegutHa baHka 0.15% 23/02/2022 BGN 51
348
Kbm 31 gekemepu 2020 r. oHALT UMa SENO3NTU B CeaHUTE BaHKu:
BaHka JNluxeeH Mapex Bua Cyma Ha
npoueHT Banyta penosuTa
‘000 nB..
LlenTpanHa KoonepatueHa baHka ALl 0.05% 28/10/2021 BGN 120
Bbnrapo- AmepukaHcka KpegutHa baHka 0.25% 07/04/2021 BGN 80
Bbnrapo- AmepukaHcka KpegutHa baHka 0.20% 27/09/2021 BGN 97
Bbnrapo- AmepukaHcka KpegutHa baHka 0.25% 23/02/2021 BGN 50
347

I'Ipe3 npencraBeHUTe OTY4ETHU nepnoan HAMa 6J'IOKVIpaHI/I AOENO3UTHU CMETKN.

Kbm 31 gekemBpu 2021 r. DoHABLT HAMA NapUYHM €KBUBANEHTU, 3arnoXeHu kaTo obesnedeHune no
3a4bIDKEHMNSA, HUTO BNokupaHn cymu B 6aHKOBU CMETKU.

7. Opyru B3emaHua

2021 2020
‘000 nB. ‘000 nB.

BaemaHus OoT rmaBHULM 1 NUXBK MO Nagexupanu - 5
obnurauuu 1 oenosnTn
Opyru BzemaHus - 5

8. Mapu 1 napu4HU eKBUBarNeHTH

2021 2020
‘000 nB. ‘000 nB.
PasnnawaTenHa cmeTka B BaHka genosutap B:

- 6bnrapcku neea 267 192
- eBpo 49 41
- WwaTcKkun gonapu 8 16
Mapu n napnM4HN eKBUBaNeHTn 324 249

doHABT HAMa 6]'IOKI/IpaHI/I napun n napu4Hn eKkBnBarieHT nNpes npeacraBeHnTe oT4eTHU nepumnogn.
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9. HeTHM akTMBM, NpuHaanexawm Ha MHBeCTUTOPUTE B AANOBe
9.1. Bpon gsanoBe B obpalleHMe U HOMUHariHa CTOMHOCT Ha AsanoBeTe

Mpe3 roguHaTta 6poaT ganose B obpalleHne e KakTo cneasa:

2021 2020

Bpon HomuHanHa Bpon HomuHanHa
asinoBe CTOMHOCT Ha 1 AsinoBe CTOMHoOCT Ha 1
asan asan

Kbm 1 sHyapu 9,607 9,360
Emutupanu ganose - 100 nB 247 100 nB
O6paTHO U3KyneHn ganose (59) 100 nB - 100 ne

Kbm 31 pekemBpum 9,548 9,607

Kbm 31 gekempu 2021 r. doHabT € nsgan 9,547.7042 6p. ganose (2020 r.: 9,606.7042 6p.) ¢
obLwa HomunHanHa ctonHocT 954,770.42 nB (2020 r.: 960,670.42 nB.).

9.2. HeTHa CTOMHOCT Ha aKTUBUTE Ha eAuH OAn

3a uenuTe Ha HacTosLWwmMa PUHAHCOB OTYET U Npu cna3BaHe Ha npuHumnute Ha MCOO, HeTHaTa
CTOWHOCT Ha aKTMBUTE Ha €OuH Asn no oueHka Ha aktmeuTe kbM 31 aekemepun 2021 r. e 170.6132
nB.

CbrnacHo npaBunarta 3a oueHKa Ha akTnBute Ha doHaa NocnegHo n3dncneHaTa n obsiBeHa HeTHa
CTOMHOCT Ha aKTUBWUTE Ha €AWH Asr, EMUCUOHHA CTOMHOCT M LeHa Ha 0bpaTHO uskynyeaHe e Ha 31
nekemBpu 2021 r., no oueHka Ha aktusmTe KbM 30 aekemepu 2021 r. Te3n LeHM ca BanugHu 3a
nopbyku, nogageHn Ha 30 aekemepu 2021 r. CbOTBETHO, NocneaHaTa n3dncneHa u obsaseHa HeTHa
CTOMHOCT Ha eauH AAn KbM Kpas Ha oT4eTHus nepuog e 170.6152 n..

HeTHaTa CTOMHOCT Ha aKTMBWTE Ha €AuH Oan ce onpenens Bcekn paboTeH AeH, He MO-KbCHO OT
12.00 4. cernacHo ycrnosudaTta Ha NpaBunaTa 3a oueHka Ha nopTdenna u onpeaensiHe Ha HeTHaTa
CTOMHOCT Ha aKTUBUTE, ENCTBALLOTO 3aKkoHo4aTeNCcTBo u [pocnekTa 3a nybnnyHo npeanaraHe Ha
asanoseTe Ha PoHaa.

9.3. EMMCUOHHa cTOMHOCT

EMUCrMOHHaTa CTOMHOCT Ha eavH Asn ce onpeaensi Ha 6asa HeTHWM akTUBW, pa3ferneHn Ha 6pos Ha
n3gageHnTe Aanose nic Takca, NoKpMBaLla pa3xoauTe 3a eMUTUPAHETO Ha camMus AN B pasmep,
KOWTO e pasnuyeH 3a cymu Hag v nog 100 xun. nesa.

CToiHOCTUTE Ha OANOoBETE MO OLeHKa Ha akTMBUTE KbM AartaTa Ha banaHca ca KakTo criefsa:

2021 2020
HomunHanHa cTorHoCT Ha 1 gan (neea) 100 100
Bpon emutnpaHn ganose 9,547.7042 9,606.7042
EmucuroHHa ctonHocT Ha 1 asan (nesa)
- npu BHocka nog 100,000 n.. 171.2103 169.6867
- npu BHocka Hag 100,000 niB. 170.6132 169.4331
10. HeTHa neyan6a ot onepauun ¢ (MHaHCOBU aKTUBU
2021 2020
‘000 nB. ‘000 nB.
lMeyanba oT npomsHa B cnpaBegnmBaTa CTOAHOCT Ha
¢mMHaHCOBUTE aKTUBM 244 295
3ary6a oT npomsiHa B cnpaBenMBaTa CTOMHOCT Ha
(UHAHCOBUTE aKTUBK (259) (302)
Mevan6a/ (3aryba) ot BanyTHa NnpeoLeHka Ha UHaHCOBM
aKTUBU, HETHO 10 (6)
Mpuxoam ot nuxsu no obnurauum n LK 30 30
Mpuxoan ot AMBNOEHTMN 3 2

HeTtHa neyan6a ot onepauuu ¢ (oMHaHCOBM aKTUBU 28 19




0 ,Cenext Obnuraummn”
durHaHCcoB oTYeT
31 gekemBpu 2021 r. 18

11. Mpuxoam oT NUXBMU

2021 2020
‘000 nB.. ‘000 nB..
Mpuxoan oT nuxeu no 6aHKOBKM AENO3UTU - 1
Mpuxoau ot NuUxBM - 1
12. Opyru ¢puHaHcoBU npuxoam / (pa3xoau), HETHO

2021 2020
‘000 nB.. ‘000 nB..

Mevyan6a / (3ary6a) oT BanyTHW NPEOLEHKM Ha OMBUOEHTU U
napuyHN cpeacTea, HETHO 1 (2)
Opyrv ¢omHaHcoBM pa3xoaun, HETHO 1 (2)

13. Pa3xoau 3a Bb3HarpaxaeHue Ha 6aHKa genosutap

loanwHOTO Bb3HarpaxaeHue 3a 6aHkaTa genosuTap, KbOeTo ce CbXpaHABaT akTneuTe Ha PoHaa,
e 4,483.24 nB. n npeactaensea 0.27% OT cpegHaTa rognlHa CTOMHOCT Ha akTuBuTe Ha ®PoHpa. 3a
2020 r. rogMWwHOTO Bb3HarpaxaeHue Ha baHkaTta genosutap e 4,226.46 nB., NpeacTasnsiBaLlo
0.26% OT cpefHaTa roguliHa CTOMHOCT Ha akTuBuTe Ha PoHaa.

14. Opyrv onepaTuBHU pa3xoau

2021 2020

‘000 ns. ‘000 ns.

Pasxoam 3a ogut 1) Q)
Taken KOH, LA v apyru (2) (2)
Opyru onepaTtuBHU pa3xoau 3) 3)

15. CBbp3aHu nuua

Cebp3aHute nuua Ha PoHaa BkNYBaT YNpaBnsBalLOTO APYXKECTBO, OCTaHanuTe ¢poHOoBe,
ynpaenaeaHu oT Y[ Cenekt AceT MennmpkmbHT EALl, n cobcTBeHMUMTE Ha YNpaBnsBalioTo
OPY>KECTBO.

AKO He e M3pMYHO YNOMEHaTO, TPaH3aKuMMTEe CbC CBbpP3aHM NUua He ca M3BbPLUBAHW Npu
cneumarnHu ycnosus.
15.1. Cpenku un pas4yetu ¢ YnpaBnsBaLloTO APYKeCTBO

CwobrnacHo npocnekta Ha ®oHaa, YNpaBnsaBalloTo ApY>KeCTBO nosiyyaBa Takca B pasmep Ha 0.5%
kbM 31 gekemBpu 2020 r. OT cpegHOroguLLIHaTa CTOMHOCT Ha HETHUTE akTuBM Ha doHAa.

Mpu nokynka Ha akuuun ot ®oHAa, MHBECTUTOPUTE 3annalwaT BXoA4Ha Takca B pasmep Ha 0.2% 3a
nHBectmums Hag 100 xun. neea n 0.35% 3a nHBectTnumna nog 100 xun. neesa Ha YNpaBnaABaLLoToO
apyxectBo. TakcaTa ce yabpXa OT YNpaBnsBallOTO OPYXECTBO M Ce BKIOYBA B OT4yeTa 3a
BceoOxBaTHUA aoxod Ha Y.

Mpe3 2021 r. TakcuTe ca kaTo cnepsa:

2021 2020

‘000 nB.. ‘000 nB.

3agbmkeHne B Ha4anoTo Ha nepuoaa 1 1
Takcn HauncneHu npes nepuona 8 8
Takcu nnateHu npes nepuoga (8) (8)

3agbnmkeHne KbM Kpas Ha nepuoga 1 1
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loanwHOTO Bb3HarpaxaeHue Ha YNpaBnsiBaWOTO APYXECTBO € B pa3mep Ha 8,159.42 nB. un
npeacraensasa 0.50% OT cpegHaTa roguwiHa CTOMHOCT Ha akTuBuTe Ha PoHaa, npu 3anoxeH
MakcuMyM 3a nepuofa cbrnacHo Npasunarta Ha ®oHaa 0.50%.

3agbmKeHMeTo KbM YNpasnsBalloToO [pYyXecTBO B pasMep Ha 693.98 nB. npefcrasnssa
HaducrneHata 3a Mecel, gekemBpu 2021 r., HO HennateHa KbM Kpasi Ha roguHaTta Takca 3a
ynpaeneHue. TakcaTta 3a ynpaBreHue ce HauucnsaBa exeaHeBHO cbrnacHo NpaBunata Ha ®oHaa
W ce NpeBex/aa B Ha4anoTo Ha criefBallns Mecel,.

16. BesHanuyHu caenku

MMpe3 npeacrtaBeHnTe OTYETHW nepuogn POHABT HE € OCbLyecTBABan (PMHaAHCOBM COENKW, Mpu
KOUTO He ca M3MNOoN3BaHW napu unu napu4HU eKBMBareHT U KOUTO He ca OTpaseHn B oTyeTa 3a
napuyHnTe NoToLu.

17. YcnoBHM aKTUBU U YCNOBHU NacuBu

Mpe3 nepvoga PoHABLT HAMa YCMNOBHW akTuMBW. [pe3 roguHaTta HsaMa NpeasiBEHU NpaBHUM UCKOBE
kbM PoHaa. PoHABLT HAMa APYrK NOETU 3aObIHKEHNES.

18. KaTteropuu chomHaHCOBM aKTUBU U NacuBMU

banaHcoBnTE CTOMHOCTM Ha (*)I/IHaHCOBVITe akTmBM u nacmBum Ha PoHpa morat ga 6boaT
npencraBeHn B cneaHnTe Kateropun:

dDrHAHCOBM aKTUBU MosicHeHMne 2021 2020
’ ‘000 nB. ‘000 nB.

KopnopaTtusHu obnuraumm 51 610 626
OUK 5.2 149 161
NHBecTnuum B 6opcoso TbprysaHn doHgose (ETF) 5.3 149 143
Axunmn 5.4 51 96
®1HaHCOBM aKTUBU NO cnpaBeAninBa CTOMHOCT
959 1,026
npes3 neyanoéara wnu 3arybara
[Jeno3ntu 6 348 347
Mapu n napn4Hu ekBMBaneHTn 8 324 249
Opyrn B3emaHus 7 - 5
O bNroBn MHCTPYMEHTU NO aMmopTU3Inpyema
CTOMHOCT 672 601
®duHaHcoBU nacusun MosicHeHue 2021 2020

‘000 nB. ‘000 nB.

TekyLin nacmsu:

3agbimKeHnst KbM CBbp3aHu nuua 15.1 1 1
Tbproscku n apyrn 3agbrkeHus 1 1
®PrHAHCOBM NacUBU NO aMOPTU3MPyemMa CTOMHOCT 2 2

BwxTe noacHeHue 4.6 3a MHd)OpMaU,VIFl OTHOCHO cYeToBOAHAaTa MNOJINTUKa 3a BCAKa KaTeropua
(*)VIHaHCOBI/I WHCTPYMEHTHW. OnucaHune Ha nonuTukaTta u LenuTte 3a ynpasJieHNne Ha pucka Ha doHpa
OTHOCHO (bVIHaHCOBVITe WHCTPYMEHTN € NpeacTaBeHo B NoscHeHne 19.

19. PuckoBe, cBbp3aHu ¢ (PMHAHCOBUTE MHCTPYMEHTHU

Llenu M NONUTUKA Ha PbKOBOACTBOTO NO OTHOLUEHUEe ynpaBneHue Ha pUucka

PuckbT B genHocTTa no ynpaBneHneTo Ha noptdenna Ha doHAa e CBbp3aH C Bb3MOXHOCTTa
dakTU4eckuTe NOCTLNNEHNSA OT AadeHa UHBECTMUMA Oa HE CbOTBETCTBAT HA OYaKBaHUTE, KAaKTO n
3adbiokeHnMeTo, koeTo PoHABT MMa KbM ObpXaTenute Ha AAnoBe Aa M3kynu obpaTtHo
(PUHAHCOBUTE MHCTPYMEHTM, KOraTo Te n3nckar Tosa.

Cneuncvkata npu ynpaeBneHMeTo Ha nopTdennMm Ha [JoroBopHM ¢OHOOBE UM3BeEXAa
HeobxoAMMOCTTa OT npunaraHeTo Ha ageKkBaTHU CUCTEMU 3@ HABPEMEHHOTO MAEHTUdMLMPaHE 1
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yrnpaBrneHne Ha pasnuyHuTe BUOOBE PUCK, Kato OT OCOBeHO 3HayeHwe ca npoueaypute 3a
ynpaBsrieHne Ha pUCKOBETE, MEXaHN3MUTE 3a NOAOAbPXKAHETO UM B NPUEMITUBY rpaHULM, ONTUManHa
NUKBMAOHOCT 1 anBepcudunkaumsa Ha noptdenna.

Han-3Haunmute Cbl/lHaHCOBM PUCKOBE, Ha KOUTO € U3IOXEH doHabT, ca nasapeH puck, KpeanTeH
PUCK N NNKBUOEH PUCK.

YnpaBneHneTo Ha pucka BbB DoHAa ce M3BbPLLBA OT YNpaBnsBaLLoTO APYXKECTBO U ce NoAYMHSIBa
Ha NpyHUMNa Ha LEeHTPanM3npaHocTTa U e CTPYKTYPMPaHO CNopes HMBaTa Ha KOMMETEHLUUM KaKTO
cnepga:

e CbBeT Ha AvpeKTopuTe - onpeaens AoNnyCTUMUTE HUBA Ha PUCK B paMKUTe Ha BbanpuetaTta
cTpaTterus 3a pasBuTue;

e ManbnHuTenHu aupektopu 1 MpoKypuCT - KOHTpONMpaT npoLeca Ha ofo6peHne 1 npunaraHe
Ha afleKBaTHW MONUTVKM M NPOLEaypU B paMKUTE Ha npuetaTta cTpaTerusi 3a ynpasrieHue Ha

pucka;

e 3BeHO ,YnpaBneHne Ha pucka“ - M3BbpLIBA OMepaTtMBHO AEWHOCTTA NO M3MepBaHe,
MOHWUTOPVHI, YMNpaBlieHNe M KOHTPOJST HA PUCKOBETE NPWU YNpaBNEHNETO Ha nopTtdenna Ha
doHpaa .

[enHocTtTa no ynpaBlieHMeTo Ha pUCKoOBETE Ce U3BbpLLUBa eXeJHEeBHO, KaTo Ce cna3BaT BCUYKU
HOpMaTMBHU MU3NCKBAHUA N BbTPELUHUTE NpaBuiia 3a ynpaBJjieHne Ha pucka. npl/l OoLUeHKaTa Ha
PUCKa ce npunaraTt noaxogdawm naMepuTernmn, Kato CTOMHOCTUTE UM ce aHanm3anpat exegHeBHO U
ce cnenAat orpaHn4yeHnAaTa n JencTeawmTe NMMnUTK.

CblUecTBEH pUCK Ha TO3M eTan OT pas3BuMTMETO Ha PoHOa € HanMYMeTo Ha UHCTUTYLMOHAIHU
WHBECTUTOPU, MpUTEXaBaLLM 3HA4YMTENeH Opoi oT asnoBeTe B obOpaweHne Ha PoHaa, 4uMeTo
rpynoBo maternaHe ot ®oHga 61 Morno ga gosene 40 NUKBMAHM Npobrnemu. 3a HamansaBaHeTo Ha
TO3U PUCK (eBeHTyanHa 3annaxa ot 3abaBsHe Ha M3MMalaHeTo Ha 3a4bIPKEHMEeTO Nno obpaTHo
U3KyneHuTe OaroBe), kKakTo 6e NocoyeHOo no-rope, YNpaBnsBalloTO APYXKEeCTBO Lie npeanpueme
MEpPKM 3a No-aKTUBHOTO MPMBMNYaHE Ha HOBM MHBECTUTOPK BbB PoHaa.

Bbpxy nukBmgHocTTa Ha [oroBopHus ¢oHA ce M3BbpLUBa exeaHeBHO HabniogeHuwe. lMpeasua
3a0bIDKEHMETO 3a npefsBABaHe Ha AsnoBe 3a obpaTHO u3KynyBaHe Bceku paboTeH [eH,
YnpaBnsiBalloTO APYKECTBO Creaun U3XOAALMUTE N BXOASILM NapUYHK NOTOLM Ha AHeBHa 6asa. OT
3ano4saHe Ha gerHocTTa Ha [1® ,CenekT Obnurauuun® oo gartata Ha oT4yeTa He e OTYETEH HeJoCTuUr
Ha NMKBUOHW CPeACTBaA UMK 3aTPyOHEHNS NPU NMOKPMBAHE Ha 3agbJPKEHUATA My.

OT HayanoTto Ha genHocTTa cu Ao aaTtaTta Ha otdeTa P ,Cenekt Obnuraymm® He e uanonssan
BBbHLUHN MU3TOYHUUM 3a OoCcuUrypAaBaHe Ha JNUKBUOHW CpeactBa, KaTto M3NbJIHABaA CBOUTE TEKyLLU
3ab/KEHUS B CPOK.

OcHoBeH puck 3a gerHocTTa Ha PoHaa e NNXBEHMNAT puck. Ekcnosuuusata Ha PoHaa, cBbp3aHa ¢
NNXBEH PUCK, NPOU3TMYA rMaBHO OT AbMAroBU UeHHWN kHuxa (37.41% oT aktuBute Ha doHAa KbM
31.12.2021 r.) 1 napun4HN ekBUBaNEHTM 1 Aeno3ntn B 6aHkn (41.23% ot aktuBmTe Ha PoHOa KbM
31.12.2021 r.).

Opyr 3HaumMm puck 3a genHocTTa Ha PoHAa e NoHMXKaBaHe Ha NasapHUTE LEHM HA NpUTeXaBaHuTe
PMHAHCOBM MHCTPYMEHTM (aKkummn 1 60pcoBO TbpryBaHu poHaoBe), kouto kbM 31 gekemepu 2021
r. ca 12.25% ot aktueute Ha ®oHga. NogobHo passuTre 61 [OBENO A0 OTYMTAHE Ha MPEOLEHBYHN
3arybu 1 cbOTBETHOTO HamMarnsBaHe Ha HeTHaTa CTOMHOCT Ha aKTuBUTe.

NuBecTutopnte BbB dOHAA Ca M3MOXEHU Ha HUCHK BanyTeH puck, nopaau dgakra, ye 11.18% ot
akTneuTe Ha PoHOa ca JEHOMUHMPAHM B LLATCKU [ONapy, a BCUYKM OCTaHanm akTMBK, NpUTEXaBaHu
oT ®oHAa, ca AeHOMUHMpPaHM B neBa 1 eBpo. CblLo Taka BanyTeH puck 6u HacTbNun Npy NpoMsiHa
Ha CbOTHOLLEHWETO NEB KbM €BpO, 3a KOETO YNpaBnsaBaLwoTo APY>XECTBO HAMa MHopMauus.

Cnopeq BuxgaHusiTa Ha YnpaBnaBawoTo ApyxecTtBo, PoHObLT yrnpaensBa KpeauTHUs puUck (PUCK
OT HEBB3MOXKHOCT Ha M3aaTens Ha LeHHW KHWKa Aa U3MbIIHU CBOMTE NapuYHi 3a4biPKEHNS), Ypes
U3BbLPLUIBAHWUSA KpeaouTeH aHanus, avBepcudukaumsita Ha WHBeCTUUMWUTE, HabnogeHusiTa Ha
CbOUTMSTA U TeHAeHUUUTE B MKOHOMUYECKUTE U MOSNIUTUYECKUTE YCroBUsS. Bbnpeku ToBa HsMa
CUFYPHOCT, Ye Te3n OeNCTBMS Le NPeaoTBpaTAT 3arybu, Bb3HMKHANM OT KpeaUTeH pUCK.

OT Ha4anoTo Ha genHocTTa cu PoHOBLT HE € CKITYBar Xemxupailin caernkun.
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Bcnepnctere Ha n3non3BaHeTo Ha q.)VIHaHCOBI/I MHCTPYMEHTH, DOHODBT € N3NOXKEH Ha na3apeH pUcCK,
M NO-KOHKPETHO, Ha PUCK OT NPOMEHN BbB BalnyTHUA KypC, NIMXBEH PUCK U LLEHOBU PUCK.

19.1. AHanu3 Ha nasapHuUsa pUcCK

3a cnepfeHeTo Ha obwms puck Ha nopTdenna exegHeBHO Ce U34nCnsaBa CTaHOAPTHO OTKIOHEHME
Ha nopTtdperna. MNMpeasua nuncaTta Ha obemu, cOenkn U KOTUPOBKU Ha Nasapa Ha obnurauuute
crnefBa Aa ce Mma npeasuf, Ye CTaTUCTUYECKUTE MOAENU 3a M3MepBaHe Ha pucka MoraTt [a He
n3MepBaT pucka afeKkBaTHO KakTo Npu e[MH akTUBEH nasap.

3a HamansiBaHe Ha obwus puck Ha nopTtdenna, YNpaensaBawoTo APYXKECTBO Ce CTpemu
MakcuMarnHo Aa amsepcuduumpa nHBeCcTUumMmMTe B noptdenna cnpsamo onpegeneH NKOHOMUYECKN
CEKTOp, MKOHOMUYECKa CTPYKTypa unvM emuteHT. [logpobHa MHdopMauumsa 3a MHCTPYMeEHTUTe, B
KOUTO YNpaBnsBalloTO APYXKECTBO MOXe Aa WMHBEecTupa aktueBute Ha doHpa, € BKYeHa B
MpocnekTta n MNpaBunata Ha PoHAa.

3a nepuoaa ot cbagaBaHe Ha ®oHaa ao 31 gekemepu 2021 r., NpedBUA XapakTepa, CTpyKTypara u
obemMa Ha MHBECTULIMUTE, He e NpeLieHeHo KaTo HeoBXoanMO 1 LienecbobpasHo U3BLPLLBAHETO Ha
XemXupaHe Ha pucka.

3a n3bAreaHe Ha pucka OT KOHLEHTpauusi, YNpaBnsiBalloTo APYXeCTBO ce CTpeMu ga cnassa
3anoXxeHuTe orpaHUYeHns 3a UHBECTUpaHe Ha akTuBuTe Ha PoHpa.

19.1.1. BanyTteH puck

Mo-ronsimarta 4acT oT caenkvTe Ha PoHAa ce ocblUecTBABAT B Obnrapcky nesa. YyxagectpaHHuTe
TpaH3akumm Ha PoHaa ca AeHOMUHMPaHW B €BpO M WwaTtckn gonapu. Kbm gatata Ha npyemMaHe Ha
duHaHcoBMA oT4eT, bbnrapus npoabkaBa Aa nma ukcrMpaH Kypc KbM €BpOTO, KOETO Npemaxsa
B 3Ha4uUTElNHa CTeneH BanyTHNUA PUCK. TakbB PUCK OV BBb3HUKHAN npn npomAaHa Ha HOpMaTUBHO
onpefeneHus kypc 1 eBpo kbMm 1.95583 nB., 3a K0eTO YNpaBnaBaLLoTo APYXECTBO He pa3snonara ¢
WHcpopmaums.

drHaHCOBUTE aKTUMBM M NacuMBW, KOUTO ca OEHOMUHUPpaHN B 4yXOeCTpaHHa Banyta U ca
npen3ydymncrieHn B 6'bJ'IFapCKI/I leBa KbM AaTtaTa Ha OoT4yeTa, Ca KaKTo crnejBa:

MN3naraHe Ha
KPaTKOCPO4YEeH PUCK
LaTcku ponap

‘000 nB.
31 pekemBpu 2021 .
dUHaAHCOBU aKkTUBU 182
O6w0 n3naraHe Ha puck 182
31 npekemBpu 2020 r.
DUHAHCOBU aKTUBW 89
O6wo usnaraHe Ha puck 89

I'Ipep,CTaBeHaTa no-gony Tabnuua nokasea YyBCTBUTEJTHOCTTA Ha HETHUA q)MHaHCOB pe3ynrtart 3a
nepuoga M Ha pyrute KOMMOHEHTU Ha cobCcTBEHMSA KanuTan Mo OTHOLUEeHWE Ha (bVIHaHCOBI/ITe
aKkTuBM u nacmem Ha PoHaa KbM KypcCa Ha WaTCKu4A gonap npu pasHU Opyrn ycrnoBus. npOLJ,eHTVITe
Ca onpepgerieHn Ha 0a3a Ha ocpeaHeHNUTE BallyTHU KypcoBe 3a nocriegHute 12 meceua.

AKO KypCbT Ha LWaTtckua gonap ce ysenuum/Hamanu ¢ 5% (2020 r. 5% ) cnpsmo 6bnrapck1s nes,
TO TOraBa Ta3u NPOMsiHA LLie Cce OTpasu Ype3 yBenuyeHne/HamaneHue Ha (pvHaHcoBUA pedynTaT no
CnegHns HaumH:

HeTeH dpnHaHCcOB pe3ynTaT 3a CobcTBeH KanuTan
roguHarta
LlaTcku gonap o6wo LWaTcku gonap Oo6wo
‘000 nB ‘000 nB ‘000 nB ‘000 nB
31 pekemBpun 2021 r. 9/(9) 9/(9) 9/(9) 9/(9)

31 pekemBpun 2020 T. 4/(4) 4/(4) 4/(4) 4/(4)
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19.1.2. JlnxBeH puck

doHOBT He n3nonaea KpeanTHo (bVIHaHCVIpaHe 3a fenHocTTa cu, nopaamn KoeTo nacmBuUTe Ha doHaa
He Ca WM3NIOXeHU Ha NNXBEH PUCK. JInxsoHocHUTE q}VIHaHCOBVI aKTMBU nputexasaHn oOT doHaa,
MoraT aa ce pas3gendart B TpU KaTeropun 3a uennte Ha aHanmsa Ha JIMXBEeHUA PUCK: OAbpXXaBHU
obnurauum, KOoprnopaTtuBHU obnurauum n napuyHN MHCTPYMEHTW.

ObpxaBHM obnuraummn

OvpxaBHute obnuraumm kbm 31 gekemBpu 2021 r. npegctaenseat 9.11% (2020 r. — 9.88%) ot
akTuBuTe Ha PoHAaa.

B ponHata Tabnuua e npeacTtaBeH HauyMHa Ha hopMUpaHe Ha KyrnoHa W NMMXBEHMWS NPOLEHT KbM 31
nekempu 2021 r. no BcAKa eaHa obnurauus.

O6nuraumm Emucus KynoH n Bug  JluxseH npoueHT
YHrapcku gbpxxaBHu obnuraumm US445545AL04 5.375% PukcupaH 5.375%
PymbHCKM AbpaBHM obnuraunm XS1420357318 2.875% ®PwukecupaH 2.875%

KopnopaTtuBHu obnurauum

KopnopatusHute obnuraumm kbm 31 gekemspu 2021 r. npegcrasnseat 37.41% (2020 r. — 38.47%)
oT aktuBute Ha PoHpaa. lNo-ronamara yYacT OT npuTexaBaHWTe KoprnopaTuBHM obnuraummn ca c
MOCTOSIHEH NNXBEH MPOLIEHT.

B ponHata Tabnuua e npeacTaBeH HauMHa Ha hopMUpaHe Ha KyrnoHa U NMXBEHWS NPOLIEHT KbM 31
aekemepu 2021 r. no Bcsika egHa obnurauus.

O6nurauum Emucusn KynoH n Bug, JluxeeH

NpoueHT
LlenTpanHa koonepatueHa 6aHka Al  BG2100019137 2.75% PukcupaH 2.75%
Tekcum Bank A BG2100007207 2.20% PukcupaH 2.20%
ApnamaHT Kenutbn MennpxkmbHT EAL BG2100010144 5.00% PukcmpaH 5.00%
XonauHr BapHa Al BG2100012140 5.40% PukcupaH 5.40%

6 m. EURIBOR + 3.50%, HO He

0,
XonguHr Hoe Bek A} BG2100015150 no-manko ot 2.75% Mnasaty 2.96%
Kenntbn MennmxkmbHT AQCHL BG2100003180 5.00% PwukcupaH 5.00%
6 m. EURIBOR + 3.00%, HO He o
Mon6at ALl BG2100023170 no-manko ot 3.00% MnasatL 3.00%
Bwnrepnan Evpyens Npyn EA] (2018) BG2100018188 3.60% PukcupaH 3.60%
BwnrepnaH Evpyens Npyn EA (2021) BG2100001218 3.70% PwukcupaH 3.70%

Ako 6 m. EURIBOR ce yBenuuu/Hamann cbc 100 6a3sucHu nyHkTa, ToBa LWe AosBege Ao
HamaneHue/yBenMyeHne Ha HeTHUTe akTmem ¢ 30 xun. nesa.

MapuyHn MHCTPYMEHTHU

C uen nogaobpxaHe Ha Bucoka nukBugHocT 19.88% ot aktmeute Ha PoHga ca B napu no
pa3snnawiaTtenHu cmeTku u 21.35% ot aktuBute Ha PoHaa ca B Aeno3utu Ao 12 meceua.

AHanus Ha npuxoguTe OT NINXBU

HauyuncneHuTte nuxsun B 3aBUCUMOCT OT U3TOYHMKA CU ca npegcrtaBeHu B cneapallarta Tabnuua:

2021 2020

% %

PasnnawarenHu cmeTku n Aenosutm 1.42% 3.64%
Obnurauum 98.58% 96.36%

AHanM3bT Ha MaKpOMKOHOMUYEeCKaTa cpeaa, h no-cneynanHo nmxeeHata CTaTUCTUKa 3a ©aHkoBUSA
CEeKTOop, npoabinkKaBa Oa nokasBa Tpa17|Ha TeHaeHund B Ebnrapvm 3a 3ana3BaHe Ha CpaBHUTEJTHO
HUCKM NUXBEHN HMBA. Ta3n gnHamMuKa ce 6J'IaFOI'IpVIF|TCTBaLIJe OT npoAblpKaBalina BUCOK NMPUTOK Ha
npueried4eHn cpencrtea 1 BUcokata JIMKBUOHOCT B OaHkoBaTa cuctema B CTpaHaTta.
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Paspasunarta ce COVID-19 naHgoemua B cBeTOBeH Mmallab npoabimkaBa fa ce oTpassiBa U Ha
Obnrapckata MKOHOMMYECKa akTUBHOCT. CbrnacHo gaHHu Ha BHB, KOHIOHKTYpHUTE MHAMKaTOpU
npes TpeToTo Tpumeceume Ha 2021 r. gaBaT uHOMKaUMS 3a 3agbpXaHe Ha WKOHOMMYeckaTa
aKTMBHOCT B CTpaHaTa Ha HMBa, 6nn3kn 0o oTYeTeHUTE npe3 BTOpOTO Tpumeceuune Ha 2021 r. MNpu
peanusnpaHe Ha JonyckaHeTo, Yye 3ano4HanoTo ot aBryct 2021 r. ycnoxHsBaHe Ha envaeMmnyHaTa
obcTtaHoBka B bbnrapus e 6bae oBnagsHO uype3 npunaraHeTo Ha MepKW, KOUTO Le umaTt
orpaHuyeH eekT BbpXy MKOHOMUYECKaTa akTUBHOCT, Npe3 YeTBbPTOTO TpuMmeceune Ha 2021 1. n
NbpBOTO Tpumeceume Ha 2022 r. ce o4vakBa peanHuat BBl ga ce nosBuwn n ga JOCTUTHE
paBHuLeTo cu otnpeam COVID-19 nangemusTa.

loguwHaTta nidnaums, namepena upes XUMLU, npoawmku ga ce yckopsisa n gocturHa 4.0% npes
centemBpu 2021 r. (0.0% npe3 aekemepu 2020 r.). NMOBULLIEHMETO HA LEHUTE € LUMPOKOOBXBATHO
MO KOMMOHEHTW 1 OTpa3siBa eqHOBPEMEHHOTO AeNCTBME Ha NPONHMNALMOHHN hakTopu No NNHMA
KaKTO Ha BbHLUHATa, Taka U Ha BbTpeLUHaTa MakpomMkoHoMu4yecka cpega. CerrnacHo gaHHu Ha BHB,
eHeprunHuTe npoayktn (6e3 Te3n ¢ agMMHUCTPATUBHO ONpeaensHn LeHN) n XxpaHuTe umaxa Ham-
BMCOK MOSIOXMTENEH MPUHOC 3a obata nHdnaums npes centTemMBpy B YCNOBUSATA HA 3HAYUTENHO
nokaysaHe Ha roguwHa 6as3a Ha LEHUTE HA OCHOBHW CYPOBMHU Ha MeXAyHapoOHWTe nasapu.
BasucHata MH(naumsa cblo ce YyCKOpW B YCMOBUSITA Ha pacTeXx Ha KpawmHWTe noTpebuTencku
pasxogM Ha [OMaKuMHCTBaTa W MO-BUCOKUM MPOU3BOACTBEHM pas3xoanm Ha  cupmure.
AOMVHNCTPATMBHO ONpeaensHNTE LeHn NPoabImkuxa Aa gonpuHacaT 3a obwaTa nHdnauus, koeto
Ce AbImKelle rMaBHO Ha yTBbpaeHuTe oT KoMucusaTa 3a eHeprnHo 1 BOAHO perynupaHe no-BMCcoku
LeHM Ha eneKkTpoeHeprusTa, TONMHHaTa eHeprmsa 1 rasoobpasHuTe ropusa.

Mpes 2021 r. 3a cpaBHUTENHOTO nogobpsBaHe Ha napameTpute, obycnaBsALm
MaKpPOUKOHOMMYECKNS PUCK, donpuHecoxa obLoTo nogobpssaHe Ha MakpoMKOHOMUYECKa cpeaa,
MnoBULLEHATa MNATEXOCNOCOOHOCT Ha Kpegutononydatenute, OnaronpusaTHATE NEpPCneKkTMBK 3a
nasapa Ha XunvLia v 3anasBaLloTo Ce HMBO Ha pUCK, CBbP3aH ¢ obesneyeHneTo. MNMotpedbuTtenckoto
JOBepve € Ha CpaBHUTEMNHO Mo-BUCOKM HuBa cnpamo 2020 r., kato noTpebneHneTo Ha
JOMakuHcTBaTa oTbenss3Ba Han-ronsam MpPUHOC 3a MKOHOMMYEcKaTa aKTMBHOCT B Bbrrapusi Kbm
BTOpOTO TpMMeceune Ha 2021 r. OcHoBeH dakTop 3a ToBa e nogobpeHaTta cuTyauns Ha nasapa Ha
TpyZ4a, nspassiBalla ce B yBENIMYEHME KaKTO Ha 3aeTOCTTa, Taka U Ha CpedHus HOMUHAaNeH pa3mep
Ha Bb3HarpaxxgeHusTa Ha HaeTuTe nmua.

Ha 10 tonu 2020 r. Benrapus 6ewe oduumanHo nokaHeHa aa ce Bknoun B ERM Il n bBaHkosus
cbto3 Ha EC npu ueHTpaneH kypc Ha Gbnrapckust nes, cukcupaH Ha 1 eBpo=1.95583 nesa.
CobrnacHo gaHHu Ha MUHUCTEpPCTBO Ha (pMHaHCUTE, CnopasyMeHNeTo 3a yvactue Ha Bbnrapckus
nes BbB ERM Il e npugpyxeHo OT TBbpA aHraXvMMeHT Ha Obnrapckute BnacTv ga nposexaat
6raropa3yMHU MKOHOMMWYECKM MONMUTUKU C LieN 3anas3BaHe Ha MKOHOMMUYeckaTa U (huHaHcoBata
CTabWmHOCT M NOCTUraHe Ha BUCOKA CTEMEH Ha yCTOMYMBA MKOHOMMUYECKa koHBepreHuus. Ha 09
oktomBpu 2020 r. penTtuHroBaTa areHumss Moody’s noBuWK KpeauTHUS pPenTuHr Ha bbnrapus B
YyyxgecTpaHHa 1 B MeCcTHa BanyTa oT Baa2 c nonoxurtenHa nepcnektmea Ao Baa1 cbc ctabunHa
nepcnektusa. Ha 23 tonun 2021 r. pentuHroBata areHums Fitch noTBbpAN KpeanTHUS PENTUHT Ha
Bwnrapys B wHBecTMumoHHa kateropus — L,BBB/BBB* (4yxgecTpaHHa/mecTHa BanyTa)
abnrocpoyeH un “F2” kpaTkocpoyeH B 4yxaecTpaHHa Banyta C MNONoOXuTenHa nepcrnekTuaa.
MpucBoeHusaT Ha bbnrapus kpeauteH perTuHr ot Standard&Poor’s kbM 30 HoemBpu 2021 r. Gelue
notebpaeH - ,BBB” abnrocpoyeH u ,A-2” KpaTkocpodeH CbC CTabunHa nepcnekTuBa B Yyxaa u B
MecTHa BanyTa.

OvyakBaHusATa ca NMXBEHMTE MpUXoaun OT AEN03nUTU Aa NpoabikasaTt Aa nogabpXaT CPaBHUTENHO
Huckm HMBa npes3 2022 r. CbrnacHo gaHHu Ha BHB kbm gekemepu 2021 r., ce npegswxaa bBIT Ha
Bwnrapus B peanHo nspaxexue npes 2021 r. ga otdyete 3.9% pacTex, KOMTo Lwe ce yckopu 8o 4.7%
npes3 2022 r., cnepn koeto LWe ce 3abasu go 3.8% npes3 2023 r. AnHamukaTta Ha peanHus BBI
OTpassiBa B 3Ha4YUTENHa CTeneH U3MeHEHNETO Ha HETHUS U3HOC N BPEMEBOTO pasnpeeneHune Ha
cpeacTBaTa, KoMTo ce npeasuxaa Aa 6baat nonyyeHu oT bbnrapusa 3a n3anbNHEHNETO Ha NPOEKTU
no HauuoHanHus NnaH 3a Bb3CTaHOBABAHE U yCcToM4MBOCT. O4akBaHMsA Ca BbTPELLUHOTO TbpCeHe
[ja uMa OCHOBEH NONOXUTENEH NPUHOC 3a pacTexa Npes3 NPOrHO3HMSE XOPU3OHT, KOETO LLie Ce ObIDKM
rMaBHO Ha YacTHOTO NOTpebneHne B yCNOBUSITA HA CUMEH pacTeX Ha pasnonaraemus AOXOA4 Ha
AoMakuHcTBaTa. MIHBeCcTMLMUTE B OCHOBEH KanuTan We MMaT CbLLEeCTBEH MOJIOXUTENEH NPUHOC 3a
pacTexa Ha BBl npe3 2022 r. n 2023 r. rmaBHO Nopagy 04akBaHUTE 3HAUYUTENHN NyONMYHM pasxoam
no nuMHUS Ha HauuwoHanHusa nnaH 3a Bb3CTaAHOBSIBAHE M YCTOMYMBOCT. B ycnoBusita Ha CUIHO
BbTPELUHO ThPCEHe NpeaBmKaamMe HETHUAT U3HOC Aa MMa MpegumMHO oTpuuaTeneH NpyuHOC npes
nepuoga 2021-2023 r.
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CovrnacHo gaHHu Ha BHB, roguwHaTta nHdnaumsa, namepeHa 4ypes3 XapMOHU3NPaHUS UHOEKC Ha
notpebutenckute ueHn (XUMMLU), ce npegswxkaa ga ce yckopu o 3.8% B kpas Ha 2021 r., kaTo
YCKOpPEHMETO oTpassiBa 04akBaHOTO CbLLECTBEHO YBENNYEHWE Ha pasxoanTe 3a NpouM3BOACTBO Ha
dhrpMUTE NOpaam CUMNHUA pacTex Ha MeXAyHapOAHUTE LIEHN Ha HAKOW OCHOBHU CYPOBWHU B €BpO,
yBEnuUYeHnTe pasxoam 3a Tpyad Ha eduHuua NpoAyKUMSA U MOCKBLMBAHETO HA eNeKTpoeHeprusaTa.
OuyakBa ce 3acuneHoTo YacTHO noTpebnexne aa 6vae Apyr dpakTop ¢ NPOUHMNALMOHHO BNUsSHKE,
ocobeHo npu 6asncHNTE KOMNOHEHTU Ha XATILI.

OCHOBHOTO gomnyckaHe npu M3roTBAHETO Ha nporHo3ata Ha BHB e cBbp3aHO ¢ pa3BUTUETO Ha
COVID-19 naHgemusita n ce ocHoBaBa Ha GasucHusa cueHapui Ha ELLB ot centempu 2021 r.,
KOMTO npegnonara noetanHo npeMaxBaHe Ha OrpaHUYNTENTHUTE MEPKU CpeLLy pasnpoCTpaHEeHNETo
Ha COVID-19 B cTpaHute ot EBpo3oHaTa npes BToparta nonosuHa Ha 2021 r. n OKOHYATENHOTO UM
oTnagaHe B Havanoto Ha 2022 .

19.1.3. LeHoBu puck

OCHOBHMAT LLEHOBM PUCK, Ha KOWTO € n3noxeH PoHABLT, € CBbp3aH C UHBECTULMWTE B KanuTanosu
LUeHHM KHmwka (akumm n BopcoBo TbpryBaHu doHpose). CnpaBegnveBaTta CTOMHOCT Ha Te3u
hMHAHCOBM MHCTPYMEHTU Ce BnusSe OT MPOMEHW B NasapHUTE paBHWLLA HA CbOTBETHUTE LEHHU
KHWXa, KOeTo OT CBOS CTpaHa pedreKkTMpa Bbpxy A0X0AHOCTTa Ha PoHAaa.

B nonHata Tabnuua ce Buxaga AHEBHOTO U rOAWLLIHO CTaHOapTHO OTKMNOHeHue Ha doHaa.

MokasaTen 2021 2020
[lHeBHO cTaHOAPTHO OTKNOHEHne 0.13% 0.17%
oguWHO cTaHAAPTHO OTKNOHEHNE 2.05% 2.70%

19.1.4. O6Lia puckoBa eKcno3uuua (3a agepuBaTtMBHU (PMHAHCOBU UHCTPYMEHTH)

B cwotBeTcTBME C [MpaBunaTta 3a oueHka u [paBunarta 3a oueHka U ynpaBneHne Ha pucka Ha
doHaa, YnpaBnaBawoTo APY>KECTBO MOXe [a CKIYBa OT HEroBO MMe CAENku C AepuBaTUBHU
(PUHAHCOBU MHCTPYMEHTU:

e C VHBECTMLMOHHA LeN, CbobpasHO WMHBECTMLMOHHATA MOMUTMKA M PUCKOBUS Npodun Ha
CbOTBETHaTa KOMEeKTMBHA MHBECTULMOHHA CXeMa, ONpeaeneHmn B npasunara i;
e CLemN ynpaeneHne Ha pucKa - 3a Xe[XupaHe Ha nasapeH U KPEAUTEH PUCK.

C uen ynpaeneHue Ha pucka, cBbp3aH ¢ no3uunmte Ha 4P ,Cenekt Obnuraunn” B oepuBaTMBHM
WHCTPYMEHTHU, Ce n34yncnsisa obLia puckoBa eKCrno3numsi o MeToda Ha NoeTuTe 3agbIDKEHUs], KaTo
BMHArK ce crnasBa OrpaHWYeHNEeTO TS Aa He Ha[BUWLIABa HeTHaTa CTOMHOCT Ha akTuBuTe Ha OO,
KakTO U OrpaHn4YeHusiTa 3a KOHUEeHTpauusi nocovyeHn B Hapemba Ne44/20.10.2011 r. 3a
U3NCKBaAHMATA KbM [OEMHOCTT@ Ha KONMEKTUBHUTE WHBECTUMLMOHHU CXEMW, YynpaBnsiBalluTe
OPY>XeCTBa, HaLMOHANHUTE MHBECTULMOHHM (POHZOBE U nuuaTta, ynpasBnsaBally anTepHaTUBHU
WHBECTULIMOHHM (hOHAOBE.

OT HayanoTto Ha genHocTTa cm POHABT HEe e CKMYBarn XeMKMpaLlm caenkm v n3sbpLiBan apyr
TMN onepauuu ¢ aepvBaTUBHU (PUHAHCOBU MHCTPYMEHTU C MHBECTULIMOHHA Lien.
19.2. AHanu3 Ha KpeAUTHUA PUCK

M3naraHeTo Ha ®oHaa Ha KpeauTeH puck € orpaHn4eHo 4o pasmMmepa Ha OanaHcoBaTa CTOMHOCT Ha
(*)VIHaHCOBI/ITe aKTUBK, NpMU3HaATU KbM AataTta Ha OT4yeTa, KakTo € NoCO4YeHO No-Aony:

2021 2020
‘000 nB.. ‘000 nB..
Fpynn domHaHCOBU aKTUBMU
durHaHCOBW akTUBW MO cripaBeanvMea CTOMHOCT npe3s
neyan6ara wnu 3arybarta 959 1,026
ObNroBm MHCTPYMEHTM NO amopTU3MpaHa CTOMHOCT 672 601

1,631 1,627
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PbKkoBOACTBOTO Ha YNpaBnsABallOTO APYXECTBO CYMTA, Y€ BCUYKM ropecrioMeHaTv (UHaHCOBU
aKTuBK, KOMTO He ca obesLeHaBaHW Npes3 NpeacTaBeHUTe OTYETHU Nnepnoan, ca PUHaAHCOBM akTUBU
C BMCOKa KpeaWTHa OLEeHKa, BKMIOYMTENHO U Te3n, KOUTO Ca C HAaCTbNWM Nagex.

er,EI,I/ITHI/lﬂT PUCK OTHOCHO Mapun " napuiHn ekBuMBalrieHTU ce c4MUTa 3a HeCbLUEeCTBEH, Tbi KaTo
KOHTpareHTuTe ca 6aHkn c ,u,o6pa penyTauna n BUCOKa BbHLUHA OLEHKa Ha KpeaunTHuA peIZTMHF.

Exkcnosuuus Ha PoHAa KbM ,, TexHonorn4yeH ueHTbp — UHCTUTYT Nno mukpoenekTtpoHuka“ Al

(»TU-UME® ALl)

Kbm 31.12.2021 r. B3emaHusiTa Ha PoHOa No ekcnosmumm KbM ,, TEXHONMOMMYEH LeHTbp — MHCTUTyT
no mukpoenekTpoHuka“ Al ca ¢ 6anaHcoBa ctonHocT 0 nB.

Kbm paTtata Ha otdyeTa, EMUTEHTBT (, T€XHOMOrMYEH LEHTbP — VIHCTUTYT MO MMUKPOENEKTpOoHMKa®
AL (,TU-UME" ALl)) e 0651BEH B HECBCTOATENHOCT, @ NPOM3BOACTBOTO MO AENOTO € BbB (hasata Ha
ocpebpsiBaHe Ha MMYLLECTBOTO My.

Kbm 31.12.2021 r. HdorosopeH ¢doHa ,Cenekt Ob6nuraumun® nputexasa 10 Gpos nagexupanu
obnurauuu, Ha ctorHocT 1,000 eBpo Bcsika, 3a obwo 19,558.30 neBa, KakTo 1 ABe B3eMaHusi Mo
NMXBEHW NnallaHusi CbOTBETHO B pa3mepu oT 1,564.66 nesa (80 eBpo/OGp. obnuvraums; ot
29.09.2014 r.) n ot 1,613.56 nesa (82.50 eBpo/6p. ob6nuraums; ot 29.09.2015 r.). KbM B3emaHusTa
Ce ObJIKM 3aKOHHa NnuxBa 3a 3abaBa.

[Mo-BaX*XHM MOMEHTM OT pa3BUTMUETO Ha Npon3BoACTBOTO NO AEJ10TO Ha EmuteHnTa:

C Pewenne Ne 1145 ot 07.06.2018 r. ,TU-MME* ALl 6e obsBeH B HECBLCTOSATENHOCT, CbAbT
noctaHoBu obLLa Bb3bpaHa u 3anop BbpXy UMYLLECTBOTO HA EMUTEHTA, NPeKpaTn NpaBoMoLLUsTa
Ha opraHuMTe My Ha ynpaBreHWe 1 NPUCTbNM KbM ocpebpsiBaHe Ha MMYLLECTBOTO MY.

B Hauanoto Ha deBpyapu 2019 r. cuHOMKBLT pasnpedenn Ha obnurauuoHepute MO emmucusaTa
npunagawiute UM ce cymm OT ocpebpsisaHeTo (Mpogaxbarta) Ha akTMBuTe, chyxewwu 3a
obe3neyeHune Ha emuncudaTa obnuraumum, ndgageHa ot , TU-UME* Al.

Ha [1¢ ,Cenekt O6nurauun® 6e npeBegeHa npynagaliara My ce YyacT, cbobpasHo [bpBa yacTmyHa
CMeTKa 3a pasnpegeneHune, a UMeHHo 7 633.41 ne. B pe3ynTtaT Ha 3BbPLUEHOTO pasnpenenexHue,
B3emMaHeTo Ha [loroBopeH ¢oHa ,Cenekt Obnmraummn® B NpomM3BoACTBOTO MO HECHCTOSITENTHOCT Ce
Hamanu go pasmep ot 20 266.49 nB.

[Mo-Ba>XHM MOMEHTW OT Pa3BMTMETO Ha Npou3BoacTBoTO B nepmoga ot 01.01.2021 r. — 31.12.2021
r.ca:

PaspeweHuss Ha cbla 3a npodaxba Ha eewu U UMYyUWEecmeeHU [rpasa om mMmacama Ha
HecbcmoAamesiHocmma.

Kbm 31.12.2021 r. no genoto Hsama uHGOpMauus 3a M3BbPLUEHO Bb3naraHe Ha BeLWU K
MMYLLIECTBEHM NpaBa OT MacaTa Ha HECbCTOSATENHOCTTA.

C onpegenenune ot 03.01.2020 r. cbobT Aage paspelleHnst Ha CMHOWKA Oa U3BbpLUM npodaxba
ypes MnpoBeXaaHe Ha MpeKkn MNPEeroBopu MO OTHOLIEHME MMYLIECTBEHM MpaBa OT Macata Ha
HecbcTOATENHOCTTA Ha , TLU-UME® A[l, kakTO cnepBa:

TPUETAXXHA CTOMNAHCKA CIrPALA c ngeHtudukatop 68134.511.125.1, cbe 3acTpoeHa nnowy,
oT 723,30 KB.M., CbIMACHO HOTapwarneH akT, a CbrracHo npegcrtaBeHa ckuua Ne 26 460 ot
25.04.2012 r. Ha CIKK, rp. Cocusa, cbc 3actpoeHa nnowy ot 692 kB.M., C npegHasHayeHue :
npomMuLLfeHa crpaga, ¢ 6pon Texun — 3, cTap ugeHTuguKkaTop — HAMa, Haxo4daLwa ce B HEOBVDKUM
MMOT, CbCTaBMsBaLY, CbIMACHO KagacTpanHaTta kapTa u KagactpanHute peructpu Ha CO, paiioH
~Ccepanka“, onobpenn cbe 3anoeeq Ne P[ 18-53 o1 23.11.2011 r. Ha MI3NbNHUTENHNS OUPEKTOP Ha
ATKK, BegHo ¢ MO3EMITEH UMOT c ugeHTudpmkatop 68134.511.125, ¢ agpec ***, CO — PaioH
~cepamka“, yn. ,202-pa“ Ne 7a, ¢ nnowy no ckuua ot 1 325 kB. MeTpa 1 ¢ nsowy, No HoTapuarneH akT
oT 1 342 kB. M., C TPaNHO NpeAHa3Ha4YeHne Ha TepuTopusita — ypbaHuaupaHa, ¢ HauvMH Ha TpariHo
nonssaHe — 3a Apyr Bua obLiecTBeH 06EKT, KOMNIEKC, NPU rPaHnLM NO CKMLa: No3eMneH UMOT C
noeHTnpukatop 68134.511.47, nozemneH Mot ¢ uaeHtudgukatop 68134.511.37 n noszemneH nvot
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Cc nageHTndukaTop 68134.511.46, cTtap maeHTudukatop HsaMa, C HOMep MO NpeaxodeH MnaH,
yperynupaH nosemneH umot Ne VIII-761, ot kBaptan 8a, no nnaHa Ha rp. Codus, MeCTHOCT
~3araposa aptepusa“, 3aegHo C uarpageHarta Ha cTteneH ,rpyb cTpoex” TpmeTaxHa cTonaHcka
crpaga, npu HavanHa npogaxHa ueHa He no-Hucka ot 824 079,40 ne.

MpogaHTa Ha nocoyeHuTe uMoTK 6e paspelueHa oT cbaa u npes 2019 r., KaTo NbpBOHAYanHaTa
npogaxHa ueHa 6e He no-Hucka ot 1 084 315,00 nea. lNopagn nunca Ha MHTEPEC, NO-KbCHO
(20.11.2019 r.) cbabT paspewmn npogaxbaTa Ha ropenocoYeHNTE MMOTU 3a LieHa He MOo-HUCKa OT
867 542 ns.

C onpegenenuve ot 11.03.2020 r. npogaxHaTta LeHa Ha MMOTUTE OTHOBO Ge HamareHa OT CbAa,
KOMTO paspeLuLyn M3BbPLUBAHETO Ha npogaxba oT cuHAMKA Ype3 NpoBexaaHe Ha Npeku NpPeroBopu
npu HayanHa LeHa He no-Hucka ot 780 706,80 nB.

Yacmu4yHu cmemku 3a pa3npedesieHUe Ha UMyuecmeo:

Ha 05.04.2021 r. no naptuaa Ha , TU-MME" Al B TbproBckusi pernctbp 1 permctbpa Ha HOJTHL] 6e
0bsiBeHa M3roTBeHaTa OT CMHAMKA NneTa YacTudHa cMeTKa 3a pasnpegeneHve. C Tasm cmeTka ca
pa3npeaenexn 110 500 nB., ¢ pea Ha obesneveHneTo no 4n.722, an.1, 1.1 ot T3 B nonsa Ha HAI,
npeactaensasawm 0.55 Ha cTo OT npuetute B3eMaHus Ha HATI, a nmeHHo nakeT ot 3 900 6p.
OOWKHOBEHN MOMMEHHM aKkuuyM C NpaBO Ha rfac, ¢ HOMWHanHa cTtorMHocT oT 10 mnB., cbrnacHo
nsganeHo YaocroBepeHne Ne 1, kouTo akumm cbetaBnsaBaT 39% OT akumMoHepHust kanutan Ha MNMOK
,botes” Al, c EMK: 2014681143. Cnepn n3BbpLIEHOTO pasnpedeneHne B3emaHeTo Ha HAI e B
pasmep Ha 19 787 907.77 ns.

C onpepeneHune o1 28.04.2021 r., CbAbT N0 HECHCTOATENHOCTTa 0406pK CbCTaBeHaTa OT CMHAMKA
neta 4acTMyHa CMeTKa 3a pasnpegeneHve Ha napudHuTe CcpeactBa B Macata  Ha
HECBHCTOATENHOCTTa, 065BEHO B ThProBCkUs pernctbp 1 pernctopa Ha OJTHL, Ha 28.04.2021 r.

Ha 13.05.2021 r. no naptuga Ha , TU-UME® Al B Tbproeckusi pernctbp 1 permctbpa Ha KOJTHL] 6e
00siBEHa n3roTBeHaTa OT CMHAMKA LWecTa YacTu4Ha cMeTKa 3a pasnpegeneHue. C Tasn cmeTka ca
pasnpegenexdn 329 498.61 nB. oT ocpebpsiBaHe Ha MMYLLECTBO, BbpPXYy KOETO HSIMa HanoXeHu
obesneveHus. 5 000 nB., no pefa Ha un.722, an.1, 1.3 ot T3 B nonsa Ha Kpegutopute KTb ALl /H/
n Obb Al n 324 498.61 nB. 3a HAIl, ¢ pea Ha obesnedyeHneTo no yun.722, an.1, 1.6 ot T3,
npeactaBnssawm 30% o1 npueTute B3eMaHusa Ha HAI ot To3u peg.

C onpeaeneHune oT 02.06.2021 r., cbAbT N0 HECLCTOATENHOCTTa 0A400pK CbCTaBeHaTa OT CMHAMKA
lecta 4acTuyHa cMeTKa 3a pasnpegerieHMe Ha napuyHUTE CcpeacTBa B Macata Ha
HECbCTOATENHOCTTa, 065IBEHO B TbProBCKUS PerncTbp U pernctbpa Ha KOJTHL, Ha 02.06.2021 .

[HeliHocm Ha cuHOuUKa:

ExxemeceyHo cnHaukbT AHa MruneHkoBa 3ano3HaBa cbha n KpeanTopuTe C U3BbpLlUeHUTe OenHoctn
no Npon3BoACTBOTO, MNOCPEACTBOM AENO3NPAHETO HA AOKNaAu, a CbaAbT pa3pellaBsa n3nnalaHeTo
OT npuBHeECeHUTe B NPOU3BOACTBOTO CyMMU 3a MNOKpMBAHETO Ha TeKywunte pa3HOCKM B
npon3BOACTBOTO MO HECBHCTOATESTHOCT.

C Onpegenenune ot 09.02.2021 r. cbabT paspelln Ha cuHAMKA Ha OcHoBaHue 4n. 632a T3 ga
Bb3CTaHOBM cymaTta B pa3mep oT 86 032,50 nB., cbCTaBnsaBaliM npeanniaTteHn pasHOCKM 3a
n3apbXKKa Ha Macata Ha HeCbCTOSATENHOCTTa, Npu pasnpegeneHue, kakto cnegsa: 67 000 nB. B
nosa Ha kpegutopa ,KTE"“ Al u 3 500 nB. B nonsa Ha kpeautopa ,Obb* All, 15 000 nB. B non3a Ha
kpeauTtopa ,[MOK Cbrnacue” n 532,50 nB. B nonsa Ha kpeguTtopa rapaHuMoHeH oHA.

C PasnopexpaaHe oT 12.02.2021 r. cbabT pa3pelun Ha CMHAMKA Ha OCHoBaHMe un. 660, an 2 ot T3
4a ynbnHomolum ageokaT Bnagmunen MunaHoB ga npeactasnsiea , TL-MME® ALl no o6pa3yBaHOTO
T.4. Ne 11 082/2020 Ha CI'C, 'O, 26 cbcTag, KaTo OCbLECTBU NPOLIECYaNTHOTO NPEeACTaBUTENCTBO
Ha CbLLOTO BbB BCUYKM eTany Ha UCKOBUS NPOLIEC.

OuakBaHo pasButue: [1pon3BoacTBOTO NO HecbcTOoATENHOCT Ha , TU-MIME® ALl e BbB (hasarta Ha
ocpebpsiBaHe Ha MMyLLECTBOTO OT Macata Ha HeCcbCTosaTenHocTTa. Bbnpeku pageHute
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paspelleHns oT cbaa 3a npogaxba Ha Hegswkumn/gsmxkumin Bewmn npes 2020 r., kbm 31.12.2021
r. HAMa OaHHU 3a Bb3JlaraHe Ha obsiBeHUTe 3a npogaH oT CMHAMKa BeLln, CbOTBETHO U3roTBAHE Ha
CMETKW 3a pasnpenerneHns, M3BbH NOCOYEHUTE NeTa U LWecTa YacTUYHN CMETKW 3a pasnpeneneHune
Ha MMYLLEeCTBO.

B pamkute Ha ocpebpsiBaHeTO Ha UMYLLECTBOTO BeposiTHOcTTa [loroBopeH ¢doHp ,,Cenekr
O6nuraumMu® ga nony4u nnawaHusa 3a octaTbka OT B3eMaHeTO cu B pa3mep Ha 20 266.49 nB..
e Manka, npeaBup hakrta, 4e 3a MocoyeHaTa CyMa MMa KayecTBO Ha XxuporpacapeH
KpeauTop. CLOTBETHO, NOpaAn HeAACHOTO GbAelle Ha ApyraTta 4acTt oT npuetute oT Cbaa
B3eMaHuss Ha ®PoHaa, ¢ uen 3awuTa UHTepecuTe Ha MHBecTutopute B AP ,Cenekr
O6nuraumn®, ocTaTbKbT NO B3eMaHuATa Ha ®oHAa, B pa3mep Ha 1 148.27 nB. e oTnucaH ot
nopTtdenna kbm 15.02.2019 r. n e npusHara 3ary6a ot o6e3uLeHKka BbB (pUHAaHCOBUTE OTYETU
Ha AP ,,Cenekt O6nurauun‘.

KbM MOMeHTa Ha M3roTBsiHe Ha (*)VIHaHCOBVIﬂ oT4YeT He MOXXeM Aa HanpaBuM NpPorHo3a ganu
PoHADBLT We c1:.6epe OoCTaTbKa OT B3eMaHuATa CIn.

ChblueBpeMeHHO, NMpU eBeHTyarHa HeraTMBHa NpoMsiHa B cTaTyTa Ha EmuteHta wnu
Bb3HUKBaHe Ha Apyro cb6utMe c noaobeH edrekT, CBOeBpPeMeHHO Lie npeanpuemMem
OONBMHUTENHU MEpPKM C Len 3aluTa MHTepecuTe Ha WHBecTutopute B [d ,Cenekr
O6nuraumun®.

PoHOBLT HAMa obesneyveHus, AbpPXKXaHW KaTo rapaHuuna 3a (*)VIHaHCOBVITe CU aKTunBW.

19.3. AHanu3 Ha NUKBUOEH PUCK

YnpaBnsBalwloTo apyxectso n ®oHaa cneaBaT 3agbiMKEHUSATa 3a NUKBUOHOCT, NpoM3TMYaLlLm OT
Hapenb6a 44/20.10.2011 r. 3a M3MCKBaHMSITA KbM OENHOCTTA Ha KOMNMEKTUBHUTE WHBECTULMOHHMK
cxemu, ynpasnsaBaluTe [OpYXKeCTBa, HaLMOHanHUTe WHBECTUUMOHHM ¢OoHOOBE M nuvuaTa,
ynpasensBallm anTepHaTMBHU UHBECTULMOHHU hoHAOBE.

3a ga ce usberHat nMKBMOHM Npobnemu, ce M3BbPLUBA KOHTPON M OLEHKa Ha JIMKBMAHOCTTA U
napuvyHuTe notoun Ha ®oHAa, KAaTo ce nNpegnpuemart U akTUBHM AEWCTBMS KaTo nogabp)KaHe Ha
OTBOPEHM AEMO3UTU U KPATKOCPOUHM AEMNO3UTU, KOUTO CbAbPXKaT HE3HAUUTENEH PUCK OT NPOMSIHA
Ha CTOMHOCTTa UM.

Bbpxy nukemMaHocTTa Ha GoHAa ce U3BbLPLUBA exeaHeBHO HabmoaeHue. Mpeasua 3agbmHKeHNeTo
3a npedsiBsBaHe Ha [AsAnoBe 3a obpaTHO W3KynyBaHe Bceku paboTeH AeH YNpaBnsBalloTo
OPYXKECTBO crneau U3XodaLmTe U BXOAALLM NapuyHM NoToumM Ha AHeBHa 6asa.

I'IpM KOHCTAaTupaHe Ha InUKBUOHU I'IpO6J'IeMM € u3rpageHa npouegypa no ysegomMdBaHe Ha
3anHTepecoBaHuUTe nuua — JNMueTo, OTroOBOPHO 3a ynpaBlieHUeTO Ha puUcka, UHBECTULMOHHUA
KOHCYNTaHT, CobBeTa Ha anpekrTopuTte.

®PoHABT HAMA 04YaKBaHMA MO OTHOLLEHMS Ha Bb3MOXHOCTTa OT 06paTHO M3KynyBaHe Ha AsroBeTe
My OT MHBECTUTOPUTE M HE MOXE [a OMOBECTM OYaKBAHWS U3XO4SLL, Napu4eH NOTOK Npn obpaTHOTO
uskynyesaHe Ha Te3un ganose, CbrnacHo uaucksaHusTa Ha PernameHTt (EO) Ne 53/2012 ot 21
sHyapu 2011 rognHa BbB Bpb3ka € M3ameHeHus Ha MexayHapogeH cyetoBogeH ctaHgapT (MCC) 1
sl 1peacTaBsiHe Ha PUHAHCOBUTE OTYETN — YNPaKHAEMN (PUHAHCOBU UHCTPYMEHTU N 3a0bIKEHUS,
npousTvyawm ot nukemgaums”, naparpad 136A, To4kn B) U T).

Kbem 31 pekemBpu 2021 r. npubnuantenHo 41% ot aktuBuTe Ha PoHAa ca napuyHu cpeacTsa u
©aHKoBM [eno3nTK, a ocTaHanaTa YacT ca LLEHHW KHWUMM, KOMTO ca KOTUpaHu 1 ce cuuTat 3a 6bp3o-
NNKBUOHW NHBECTULUW.

Ot 3anoyBaHe Ha genHocTTa Ha PoHOa He e OTYETEH HEeAOCTUr Ha JNUKBUOHWU cpenctea unn
3aTpyaHeHua npu nokpmBaHe Ha 3aabJDKeHUdATa My.

I'Ipe3 OTHETHUNA nepunoa DoHADBT HE € NoN3Ban BbHLLHM M3TOYHULM 3a ocurypsiBaHe Ha JNMKBNAaHU
cpencTea, KaTto € n3nbliHABaIl CBOUTE TEKYLLN 3a0bJ1)KEHUA B CPOK.

20. Monutuka n npouenypu 3a ynpasrieHme Ha Kanutana

LleJ'IMTe Ha yl'lpaBJ'IFlBaLIJ.OTO OPYyXeCTBO NO OTHOLLEeHWE yrnpaBlieHNeTO Ha KannuTtana ca:

° MocTuraHe Ha goXoQHOCT, Cbpa3mMepHa C noeMmaHeTo Ha MUHUMarneH PUCK 3a UHBECTUTOPUTE;
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e [logabpxaHe Ha BUCOKa JIMKBMAHOCT C LieN HaBPEMEHHOTO MoracsiBaHe Ha 3a4bIMKEHUS KbM
WMHBECTUTOPU, KOUTO BUXa Bb3HWKHANM Npu NpeasiBsBaHe Ha AsnoBe 3a 06paTHO N3KyNyBaHe;

e AfeKkBaTHO CbOTHOLLEHUE MEXAY BIOXXEHUTE NapuyHM CpeacTBa B LIEeHHMW KHMKa U NapuyHuTe
WHCTPYMEHTMW.

YnpaBneHneTo Ha kanutana Ha ®oHAaa, M3Non3BaHeTO My 3a reHeprpaHe Ha A0X0o4 Ce U3BbpPLUBA
OT UHBECTULIMOHHUS KOHCYNTAHT Ha YNpaBnsBaLloTO APYXXECTBO B CbOTBETCTBME C HOpMAaTMBHaTA
ypenba, lMpocnekta wn [MpaBunata Ha doHaga, nop HabnwogeHueto Ha 3BeHO ,HopmaTuBHO
CbOTBETCTBME”, 3BEHO ,YNpaBfeHMe Ha pucka” M aKTMBHOTO B3aMMOAEWNCTBME CbC 3BEHO
,CYEeTOBOACTBO”, CbINacHO MnpaBunaTta 3a BbTpellHaTa opraHvM3auust U BbTPeLUHUst KOHTPON Ha
YnpaBnsaBaLLoTo ApYXeCTBO.

2021 2020

‘000 nB.. ‘000 nB..

HeTHW akTnBuW, NnpyHagnexaiwum Ha MHBeCTUTopuTe B AAroBe 1,629 1,625
Ownr 2 2
- Mapun n NnapuyHN ekBMBaneHTu (324) (249)
HeTteH abnr (322) (247)
CbOTHOLWEHME HAa HETHU aKTUBU KbM HETEH AbNT 1:(0.20) 1:(0.15)

21. OnpegensiHe Ha cnpaBegNiMBaTa CTOMHOCT Ha (PMHAHCOBU MHCTPYMEHTH

CnpaBe,u,nMBaTa CTOWHOCT Ha CbI/IHaHCOBI/I MHCTPYMEHTU € npeacrtaBeHa B CpaBHEHME C TAXHaATa
©anaHcoBa CTOMHOCT KbM Kpada Ha OTY4eTHUTE nepunogn B crnegHata Tabnuua:

PuHaHCOBU aKTUBMU Kbm 31 pekemBpu 2021 r. Kbtm 31 gekemBpu 2020 r.
CnpaBegnuBa banaHcoBa CnpaBegnuBa banaHcoBa

CTOMHOCT CTOMHOCT CTOMHOCT CTOMHOCT

‘000 nB.. ‘000 nB.. ‘000 nB.. ‘000 nB..

®PuHaHCOBM aKTMBM Mo
crnpaseasnimBa CTOMHOCT npe3 959 959 1,026 1,026
neyan6ara unu 3arybarta

CnegHaTta Tabnuua npenctaBs (PUHAHCOBWUTE akTVBU M MacuBW, OTYUTaAHW MO CnpaBeanvnBa
CTOMHOCT B OTYeTa 3a (PMHAHCOBOTO CLCTOSIHNE, B CbOTBETCTBUE C epapxumsaTa Ha cnpasejnveaTta
CTOWHOCT.

Tasu nepapxms rpynupa ovHaHCOBUTE akTVMBY U NAacvBU B TPU HMBA Bb3 OCHOBA Ha 3HAYMMOCTTA
Ha Bxopsiiata MHopmaLlms, usnonseaHa Npu ONpeaensHeTo Ha crnpaBeAnuBarta CTOMHOCT Ha
mHaHcoBMTE akTUBM K nacueu. Vlepapxusita Ha cnpaBeanvBaTa CTOMHOCT BKMHOYBA CREAHUTE
HMBa:

e 1 HMBO: Na3apHW LieHN (HEKOpUrMpaHu) Ha akTUBHY Nasapw 3a MAEHTUYHW aKTMBMW UM NacuBY;

e 2 HMBO: BXOAsla MHAOpMauus, pasnnyHa oT nasapHu LEHWU, BKIOYEHN Ha HMBO 1, KOATO
Moxe ga 6bae HabnogaBaHa MO OTHOLWIEHWE Ha AafdeH akTUB UMK nacus, Unu npsko (T. e.
KaTo LieHM) Unm KOCBEHO (T. €. Ha 6a3a Ha ueHuTe); 1

e 3 HUMBO: BXoAslWa WHdoOpMauus 3a JafeH akTuB WM nacuB, KOATO He e BasupaHa Ha
HabntogaBaHu NnasapHW AaHHW.

HaneH (bVIHaHCOB aKTuB U nacume ce Knacm*)mu,mpa Ha HaM-HUCKOTO HMBO Ha 3Ha4YMMa BXogsALLa
VIH(bOpMaU,VIFI, n3noridBaHa 3a onpegenaHeTo Ha cnpaseanuBata My CTOWMHOCT.

drHaHCOBUTE aKTUBU U NACKBU, OLIEHABAHM NO cnpaBennnBa CTOMHOCT B oT4YeTa 3a (OMHaHCOBOTO
CbCTOSIHME, Ca rpynupaHu B CrnegHuUTe Kateropum cbobOpasHO MepapxudTa Ha crnpaBefnveaTta
CTOMHOCT.
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31 pekemBpu 2021 r. Hueo 1 Hueo 2 Hueo 3 o6wo
‘000 nB.. ‘000 nB.. ‘000 nB. ‘000 nB..

Fpynu ouHaHCOBM akTMBM Mo cnpaBegnuBea
CTOMHOCT npe3 nevyan6ara unu 3ary6ara

MuBecTnuum B obnurauumn - 335 275 610

Musectuuun B ALK 149 - - 149

MuBecTuunm B B 60pCcoBO ThpryBaHn ooHOoBe 149 i ) 149
(ETF)

NHBecTnumn B akuum 51 - - 51

349 335 275 959

31 pekemBpun 2020 r. Hueo 1 Hueo 2 Hueo 3 oouwo

‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB.

Fpynu doMHaHCOBM aKTUBM NO cnpaBepnvBa
CTOMHOCT npe3 neyan6ara unu 3arybara

MHBecTnuum B akumm 96 - - 96
(|/|EHTBFe)CTI/ILI,VIVI B B 6OpCOBO TbpryBaHu ooHO0BE 143 i ) 143
MHBecTnuum B obnuraumm - 143 483 626
Uusectuumn B LK 161 - - 161

400 143 483 1,026

Onpe.qenm-le Ha cnpaBeanunBarta CTOMHOCT Ha HMBO 1

Cnpase,u,nleaTa CTOMHOCT Ha CbMHaHCOBI/ITe aKTBU TbpryBaHU Ha akTUBHU Na3apu (KaKBI/ITO ca
I'Iy6]'II/ILIHO Tbpryemmte LUeHHU KHI/I)Ka) e GasmpaHa Ha na3apHn KOTUPOBKW KbM MocreaHa aata Ha
TbpryBaHe 3a roaunHarta. drHaHCOB aKTMB Ce cyuTa 3a TbpryBaH Ha akTuBEH nasap, ako nas3apHute
KOTUPOBKU Ca HarM4Hu ot 60pCI/I, ONnbpu, 6p0KepM N T.H., Te3n LUeHn ce npeacrtaBAT KaTo pearnHun
1 pegoBHO OCbLLECTBABaAHN Na3apHW COENKN.

OnpegensiHe Ha cnpaBegiMBaTa CTOMHOCT Ha HUBO 2

CnpaBegnvBaTta CTOMHOCT Ha (PMHAHCOBUTE akTMBM OT TOBa HUBO Ce onpefens OT OUPEKTHO
Habngaemu KOTUPOBKK OT NyBNNYHM Nasapw, MPU KOUTO € Hanuue cnopagnyHa Tbprosus. PoHObT
npeueHsiBa HeobxoOuMOCTTa OT KOpEeKUMs Ha cnpaBednvBaTta CTOMHOCT, NOofyvyeHa OT AMPEKTHO
HabnogaemaTta KOTMPOBKa OT HEaAKTUBEH Ma3ap M ako € Heobx0AMMO TakaBa ce M3BbpLuBa. Kbm
31.12.2021 r. He e n3BbPLUBaAHA KOPEKUWUSA Ha cripaBeanuBaTta CTOMHOCT, NonyyeHa OT AUPEKTHO
Habnogaema KOTUPOBKa OT HEaKTUBEH Nnas3ap.

Onpe,qenﬂl-le Ha cnpaBeanunBarta CTOMHOCT Ha HUBO 3

3a dumHaHcoBMTE aKkTMBM WM nacumeBum Ha PoHaa, knacuduumpaHm Ha HMBO 3, cnpaBeanuBaTa
CTOMHOCT Ha (PMHAHCOBUTE aKTUBM Ce ONPeaEensT Ypes N3Nosi3BaHe Ha TEXHUKN 3a oueHKa. PoHABLT
M3rnon3ea pasnuyHy MeTOAN 3a OLeHKa M NpeanonoxeHus, 6asvpaHn Ha nasapHW YCroBus,
CbLLECTBYBALUM KbM Kpas Ha roamHara (BX nosicieHue 4.6.2).
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CnepgHata Tabnuua npeactaBs TEXHUKUTE, W3MOM3BaHW MpU OLEHSIBAHETO Ha cripaBennvBuTe
CTOMHOCTM Ha HMBO 3, KaKTO U U3MNOM3BaHUTE 3HAYNMMM HeHabogaemMm BXOASALN JaHHMN.

Bua Ha CnpaBegnuBa  TexHuka 3a 3Hauumu B3aumoBpb3ka [nanasoH
c¢mHaHcoBUSA CTOWHOCT oLeHsiBaHe HeHabnopgaemu Mexay Kn4voBuTe
MHCTPYMEHT KbM BXOASALM AaHHU HeHabnopaemu (cpeaHo-
31.12.2021 . AaHU U nperern.
(‘000 nB.) cnpaBegnuBarta CTOMHOCT)
CTOMHOCT
3HauutenHo
[unckoHTOB
NPOLIEHT yBenuMYeHne Hag
Bbnrapcku OunckoHTupaHn P ! He3puckoBusi 2.26% -
KopurmpaH 3a 0
KopnopaTusHu 275 napuv4Hu py1CKa Hazl TNUXBEH NPOLEHT Le 4.76%
obnurayum notoum oBefe 40 MNo-HuUcka
H H OespuckoBaTta AOBEAE A (3.60%)
crnpaseanvea
npemusi M
CTOMHOCT
Bupg Ha CnpaBepgnuBa TexHuKa 3a 3Haunmu B3sanmoBpb3ka [nanasoH
c¢dmHaHcoBuUA CTOMHOCT oLeHsiBaHe HeHabnopgaemu mexay
MHCTPYMEHT KbM BXOASALLM KNO4YOBUTE (cpeaHo-
31.12.2020 . OaHHU HeHabnwpaemu npeTern.
(‘000 nB.) AaHn n CTOWHOCT)
cnpaBegnuBara
CTOMHOCT
3HauntenHo
OunckoHToB yBenuyeHve Hag,
NPOLEHT, bespuckoBus
Bbnrapcku LunckoHTMpaHu pou P 1.90% -
KopurmpaH 3a NNXBEH NPOLIEHT o
KoprnopaTtusHu 483 napu4Hmu 4.4%
pucka Hag  LWe gosede Ao no-
obnvrauun noToum
6espuckoBaTta Hu1cKa (3.07%)
npemusi cnpaseanvea
CTOMHOCT

[BmxeHneTo Ha d’)MHaHCOBI/ITe aKTMBU OT HUBO 3 npes npeacraBaHnUTe nepmnoan Moxe aa 6boe

06006LLEeHO KaKkTo crneaga:

ObnroBu LeHHU

KHUXKa

‘000 nB.
Canpgo kbMm 1 siHyapum 2020 r. 366
[Meyan6u wunu 3arybu, Nnpu3HaTu B:

MevanbaTa nnu 3arybarta 29
Mokynkwn 100
TpaHcdepu B HMBO 3 123
YpexnaHe (135)
Cango kbM 31 gekemBpu 2020 r. 483
Mevyan6u unu 3arybu, NpnsHaTH B:

Mevyan6aTa unu 3arybata (4)
TpaHcdepu B HMBO 3 52
TpaHcdepu oT HMBO 3 (256)
Canpo kbMm 31 nekemBpu 2021 r. 275
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22. CbbuTHA cnep Kpasi Ha OTYETHUA Nepuoa

He ca Bb3HMKHAMM KOpUrMpaLUm cbonUTUA UNN 3HAYUTENHN HEKOPUTMPALLIM CbOUTUA Mexay AaTaTa
Ha oMHAHCOBUA OTYET U AaTaTa Ha oJobpeHMeTo My 3a Ny6rMKyBaHe, C U3KINoYeHe Ha CreaHoTo
HeKopur1paLlio cuoutue:

Cnep paTtata Ha U3rOTBAHETO Ha roAuvLIHUS PMHAHCOB OTYET M Ha Aoknaja 3a genHocTTa, Henum
MaHonoBa lNeTpoBa, M3NbIHUTENEH OMPEKTOP U YneH Ha CbBeTa Ha gupekTopuTe Ha Y ,Cenekr
AceT MennmpkmbHT® EAJl, e ocBoboaeHa kaTo uneH Ha CbBeTa Ha ANPEKTOPUTE Ha KOMMaHMATa
cumTaHo ot 07.02.2022 r. ¢ pelleHne Ha eqHoNMYHNS cobCcTBEHMK Ha kanutana ot 03.02.2022 ., a
C peweHne Ha CoBeTa Ha gupektopuTe oT 03.02.2022 r. e ocBobogeHa U KaTo U3MbITHUTENEH
Onpektop Ha komnaHuaTta cumtaHo ot 07.02.2022 r. Cbc cbuloTo peweHne Ha CbBeTa Ha
aunpektopute Ha apyxectsoTo, Y1 ,Cenekt AceT MeHnmkmbHT EALL We ce npeacraenssa camo
3aegHo oT Kpacumupa leoprvesa [MayHuHa, usnbnHuTeneH avpektop u Becenun WoppaHos
Bacwunes, npokypuct. CboTBETHUTE NPOMEHN NPEACTONAT Aa 6baaT BNMcaHn B TbproBCKM PErMCTbP,
BOAeH OT AreHuudaTa no BnMcBaHuATa.

23. OpobpeHue Ha (hpuHaAHCOBMUA OTUYET

®duHaHcoBUAT oTveT KbM 31 gekemBpu 2021 r. (BKMOUYUTENHO CpaBHUTENHaTa MHdopmauns) e
opobpeH n npueT oT CbBeTa Ha anpektopute Ha Y[ Cenekt AceT MeHnmkMmbHT EALL Ha 28 siHyapwm
2022r.



OTYET 3A ®PUHAHCOBOTO CbCTOSAHUE
Ha JI® CEJIEKT OBJIMT'ALIUU

KkbM 31.12.2021 r.

Cnpaska Ne 1 KHC-ODPC

Mata: 28.1.2022 .
Cscerauren: Cranuciasa JlazapoBa

PovroBoauren: K. ITaynuna u B. Bacunes

(6 1€6a)
AKTHUBM Kox Texym Tpenxonen COBCTBEH KAIIMTAJI M TACUBH Kox Texym nepuoa| | [PeAXOACH
nepHosx Tepuosx nepuos
a 9 1 2 a 6 1 2
A. HETEKYIIIM AKTUBH A. COGCTBEH KAITUTAJI
I. ®uHAHCOBH aKTUBH I. OcHOBeH KanuTa $B.2.1.1.0.0.0 954 770 960 670
1. lleHHM KHUKA, B T.4.: SB.1.1.1.1.0.0 0 0|I1. Pe3epBu
1. TIpemuiiau pe3epBH Ipu eMUTHPaHe/00paTHO U3KYITyBaHE Ha
aKIMH SB.1.1.1.1.1.0 B — S$B.2.1.2.1.0.0 49 885 54 052
JUBJITOBU SB.1.1.1.1.2.0 2. Pe3epBu OT nociieIBally OLCHKH Ha aKTHBH M IIACUBU $B.2.1.2.2.0.0
2. lpyru (MHAHCOBU MHCTPYMEHTH SB.1.1.1.2.0.0 3. O6uw pezepu $B.2.1.2.3.0.0
O6mo 3a rpyna I| SB.1.1.1.0.0.0 0 0 O6mo 3a rpyna II| SB.2.1.2.0.0.0 49 885 54 052
11. Ipyru HeTeKyly aKTHBH SB.1.1.2.0.0.0 I11. ®uHaHcoB pe3yaTat
OBIIO 3A PA3JIEJI A| SB.1.1.0.0.0.0 0 0[1. Harpynana neyanta (3ary6a), B T.4.: $B.2.1.3.1.0.0 609 723 606 559
b. TEKYIIIM AKTUBU Hepasmpe/eneHa meJanoa $B.2.1.3.1.1.0 625 734 622 571
I. lapuynu cpeacTBa HEMOKpHTa 3aryba $B.2.1.3.1.2.0 -16 012 -16 012
1. ITapuunu cpefcTBa B Kaca $B.1.2.1.1.0.0 2. Tekyma neyanba SB.2.1.3.2.0.0 14 587 3163
2. Ilapuynu cpencTBa M0 O3CPOYHH AETO3UTH $B.1.2.1.2.0.0 324 334 248 573| 3. Tekyma 3aryba SB.2.1.3.3.0.0
3. [TapuyHu cpeicTBa IO CPOUHHU JCTIO3UTH $B.1.2.1.3.0.0 348 103 347 523 O6mo 3a rpyna I11| SB.2.1.3.0.0.0 624 309 609 723
4. brokupaHu mapuyHU CPeCTBA $B.1.2.1.4.0.0 OBIIO 3A PA3JIEJI A| SB.2.1.0.0.0.0 1628 964 1624 445
O6uro 3a rpyna I| SB.1.2.1.0.0.0 672 438 596 096
II. Texymu ¢puHAHCOBH HHCTPYMEHTH b. TEKYIIIM NTACHUBH
1. llenHn KHMXKa, B T.4.: SB.1.2.2.1.0.0 810114 883 268| 1. 3agpmKeHus, CBbp3aHH C IUBHICHTH SB.2.2.1.1.0.0
AKIUU SB.1.2.2.1.1.0 51273 96 676(2. 3agpnKkeHust KbM (PMHAHCOBH MHCTHTYIHH, B T.4.: SB.2.2.1.2.0.0 1019 1015
TpaBa $B.1.2.2.1.2.0 KbM 0aHKa JEIO3UTAP $B.2.2.1.2.1.0 325 327
IUBJITOBU $B.1.2.2.1.3.0 758 840 786 592| k®M ympaisiBaiio IPyXKeCTBO $B.2.2.1.2.2.0 694 689
JApYru $B.1.2.2.1.4.0 KbM KPCAUTHU HHCTUTYLIUH $B.2.2.1.2.3.0
2. IHCTpyMeHTH Ha MapUYHHUS Ha3ap $B.1.2.2.2.0.0 3. 3agpmKeHHst KbM KOHTPAareHTH SB.2.2.1.3.0.0 1200 1200
3. JlsmoBe Ha KOJICKTUBHU WHBECTHIIHOHHH CXEMH $B.1.2.2.3.0.0 148 472 142 768|4. 3axpmKeHus, CBbP3aHH C Bb3HATPAXKICHHS SB.2.2.1.4.0.0
4. JlepuBaTUBHU (PUHAHCOBU HHCTPYMEHTHU $B.1.2.2.4.0.0 5. 3agbKeHHs KbM OCUTYPHUTENHHU NTPEINPHATHS SB.2.2.1.5.0.0
5. brnokupanu SB.1.2.2.5.0.0 6. JlaHbYHU 3a]IbJDKEHUS SB.2.2.1.6.0.0
6. [lpyru (puHaHCOBH HHCTPYMEHTH SB.1.2.2.6.0.0 7. 3agpiKeHHs, CBbP3aHU C EMUTUPAHE $B.2.2.1.7.0.0
O6mo 3a rpyna II [ $B.1.2.2.0.0.0 958 586 1026 037|8. 3agbmkenns, CBbp3aHy ¢ 00paTHO M3KYIyBaHE SB.2.2.1.8.0.0
I11. HepuHAHCOBU AaKTHBH 9. 3agbIDKeHUs, CBBP3aHU ChC CACNIKH C (PMHAHCOBH MHCTPYMEHTH $B.2.2.1.9.0.0
1. B3emaHnws1, CBbP3aHH C JIMXBH $B.1.2.3.1.0.0 160 4 528(10. [ipyru $B.2.2.1.10.0.0
2. B3emanwusl 110 CIEIKH C (PUHAHCOBU HHCTPYMEHTH $B.1.2.3.2.0.0 OBHIO 3A PA3JIEJI B| SB.2.2.0.0.0.0 2219 2215
3. B3emaHus, CBbp3aHU C EMUTHpPaHe $B.1.2.3.3.0.0
4. Jlpyru SB.1.2.3.4.0.0
O6mo 3a rpyna I1I| SB.1.2.3.0.0.0 160 4528
IV. Pa3xoau 3a Obaeniu nepuoamn SB.1.2.4.0.0.0
OBIIO 3A PA3JIEJI B| SB.1.2.0.0.0.0 1631183 1626 660
CYMA HA AKTHBA $B.1.0.0.0.0.0 1631183 1626 660 CYMA HA TACUBA $B.2.0.0.0.0.0 1631183 1626 660
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OTYET 3A BCEOBXBATHUSA 10XO0/[
Ha JI® CEJIEKT OBJIUT AIIUN
3a mepuoaa 01.01.2021 - 31.12.2021

Cnpaska Ne 2 KUC-O/

Hara: 28.1.2022 r.
CocraBuren: Cranncnasa Jlazaposa
PoroBoguten: K. [laynuna u B. Bacunes

(6 nesa)
PA3XO/IH Kox Texkyux IIpenxonen PUXO/IH Kon Tekymn IIpenxonen
TIePHOS nepuos TIePHOS nepuos
a 0 1 2 a 0 1 2
A. Pa3xonm 3a geifiHoCTTA A. Ilpuxoau oT feifHOCTTa
1. ®PunaHCOBH pa3xoau 1. ®uHaHCOBH NPUXOHU
1. Pa3xonu 3a nuxsu OD.1.1.1.1.0.0 1. [Tpuxoau OT AMBHICHTH 0D.2.1.1.1.0.0 3022 1945
2. OTpunaTe s pa3IuKHA OT ONEPALUU C 0D.1.1.1.2.0.0 50 192 2. TTonOXUTEHN PA3IUKHU OT OIIEPAIIH C 0D.2.1.1.2.0.0 1800 64
(MHAHCOBH aKTHBU (MHAHCOBY aKTHBHU
3. OTpHIaTeNHH PA3IAKH OT ITOCJIeBAIIA OD111.210 258 936 302 298 3. [lonoxuTeHN pa3iIuKX OT MOCTIeIBaIa 0D 211210 243 578 295 523
OLICHKA Ha ()MHAHCOBU aKTUBH OlICHKA Ha (PMHAHCOBM aKTHBH
4. Pa3xonu, CBBP3aHH C BAlyTHH OIICpaIliy 0D.1.1.1.3.0.0 35813 49 591|4. IIpuxoau, CBbP3aHU C BATYTHH OIEPAIHN 0D.2.1.1.3.0.0 46 858 41 310
5. [lpyru ¢puHAHCOBH pa3xonn 0D.1.1.1.4.0.0 608 364|5. Ilpuxoau OT TMXBU 0D.2.1.1.4.0.0 30 031 31434
6. pyru 0D.2.1.1.5.0.0

O6mo 3a rpyna I 0D.1.1.1.0.0.0 295 457 352 444 O61mo 3a rpyna I 0D.2.1.1.0.0.0 325 289 370 276
11. He¢punancosu pasxonn 11. He¢punancosu npuxoau
1. Pazxoau 3a MaTepuanu 0D.1.1.2.1.0.0
2. Pa3zxonu 3a BbHIIHHU YCIYTH 0D.1.1.2.2.0.0 15 246 14 669
3. Pazxoau 3a amopTH3anus 0D.1.1.2.3.0.0
4. Pa3xonu, CBbp3aHy C Bb3HATPAKIACHUS 0D.1.1.2.4.0.0
5. dpyru 0D.1.1.25.0.0

OO0 3a rpyna II 0D.1.1.2.0.0.0 15 246 14 669 OO6mo 3a rpyna II 0D.2.1.2.0.0.0
B. O6mo pa3xoan 3a geiinocrra (I+II) 0D.1.1.0.0.0.0 310 703 367 113|b. O6mo npuxoan ot aeiiHocrra (I+11) 0D.2.1.0.0.0.0 325 289 370 276
B. Ileuan10a npeau ods1araHe ¢ AaHbUH 0D.1.3.0.0.0.0 14 586 3 163|B. 3ary6a nmpeam obi1araHe ¢ AaHbIHN 0D.2.2.0.0.0.0 0 0
II1. Pa3xoau 3a JaHbIU 0D.1.4.0.0.0.0
I'. Herna neuan6a 3a nepuona (B-III) 0D.1.5.0.0.0.0 14 586 3 163|T'. HetHa 3ary6a 3a mepuoaa 0D.2.3.0.0.0.0 0 0
BCHYKO (B+III+T) 0D.1.6.0.0.0.0 325 289 370 276|BCHYKO (b+I') 0D.2.4.0.0.0.0 325 289 370 276

KMC-OBA, ctp. 20T 5




OTYET 3A TAPUYHUTE NOTOLMU IO IMPEKUSI METO/{
Ha J1® CEJIEKT OBJINT ALTUN
3a mepuoaa 01.01.2021 - 31.12.2021

Jara:

CnscraBuren: Cranucnasa Jlazaposa

Cnpaexa Ne 3 KUC-OIIIT

28.1.2022 .

PwrxoBoguren: K. [Maynuna u B. Bacunes

(6 1esa)

Texym nepuon

IIpeaxonen nmepuosg

HaumeHoBaHHe HA TAPDHYHUTE NOTOLH Koa
ITocTbnIeHUsT IInamanus HeteHn nmoTok ITocTbnIeHusE IInamanus Heren nmorok
a 0 1 2 3 4 5 6

A. ITapnyHU NOTOLH OT ONEPATHBHA JeiiHOCT
1. TTapu4yHyU MOTOLM, CBBP3aHU C EMHUTHpPAHE M 0OPAaTHO U3KYIyBaHE Ha OPP.1.1.0.0.0.0 10 067 10 067 40500 0 40500
AKIMH/ISI0BE
2. [TapruHM NOTOLM, CBHP3aHHU C MOJTYYCHH 3aEMH, B T.4.: OPP.1.2.0.0.0.0 0 0

JIMXBH OPP.1.2.1.0.0.0 0 0
3. Inamanus npy pasnpesieeHns Ha nedanon OPP.1.3.0.0.0.0 0 0
4. ITapuuHM IOTOLM, CBBP3aHU C BAIyTHU ONEPalMu OPP.1.4.0.0.0.0 0 0
5. JIpyry napuyHH OTOLHM OT OllepaTUBHA ACHHOCT OPP.1.5.0.0.0.0 0 0
Benuko mapHyHu NOTOLM OT ONEPATHBHA JeiiHOCT (A): OPP.1.0.0.0.0.0 0 -10 067 -10 067 40500 0 40 500
B. IIapuyHM MOTOLM OT MHBECTHIIMOHHA JIeHHOCT
1. TTapy4yHHU MOTOLM, CBBP3AaHHU C TEKYUIH ()MHAHCOBU aKTUBH OPP.2.1.0.0.0.0 186 659 -125 125 61 534 42 441 -100 141 -57 700
2. [TapuyHM NOTOLH, CBbP3aHH C HETEKYIIN (PMHAHCOBU aKTUBH OPP.2.2.0.0.0.0 0 0
3. JIuxBH, KOMHCHOHHU U JIp. TOJOOHH OPP.2.3.0.0.0.0 36 542 -524 36 018 39 584 -364 39 221
4. Tony4yeHu TUBUACHTH OPP.2.4.0.0.0.0 2942 2942 1990 1990
5. TlapuyHYU DOTOLH, CBBP3AHH C YIPABISBAIIO JPYKECTBO OPP.2.5.0.0.0.0 -8 154 -8 154 -8 067 -8 067
6. Ilapuynu noTOIM, CBPB3aHH ¢ OaHKA-IEIO3UTAp OPP.2.6.0.0.0.0 -4 485 -4 485 -4 223 -4 223
7. Ilapy4yHU NOTOLM, CBBP3aHU C BAyTHU OIEPALUU OPP.2.7.0.0.0.0 4572 -3 534 1038 7434 -8 916 -1482
8. JIpyru mapuyH# MOTOIK OT HHBECTUIIMOHHA JEHHOCT OPP.2.8.0.0.0.0 0 0
Benyuko napuyHM MOTOUM OT MHBeCTHIHOHHA AeliHocT (B): OPP.2.0.0.0.0.0 230 715 -141 821 88 893 91 450 -121 711 -30 261
B. ITapu4Hy MOTOIM OT HeclenMAIN3UPaHA JefiHOCT
1. [JapuyHM MOTOLIM, CBBP3aHU C APYTH KOHTPAreHTH OPP.3.1.0.0.0.0 -2 484 -2 484 -2 484 -2 484
2. [MapuyHH TOTOLHM, CBHP3aHU C HETEKYIIIU aKTHBH OPP.3.2.0.0.0.0 0 0
3. ITapu4HHU MOTOLM, CBBP3aHU C Bb3HATPAXKJICHUS OPP.3.3.0.0.0.0 0 0
4. I[TapuyHM NOTOLHM, CBbP3aHH C JaHbIU OPP.3.4.0.0.0.0 0 0
5. Jlpyru mapu4yHH MOTOLHU OT HeCHeNHaIu3upaHa JeHHOCT OPP.3.5.0.0.0.0 0 0
Bcuyko napuyHM NOTOLM OT HecNeUaIN3upana aeiiHoct (B): OPP.3.0.0.0.0.0 0 -2 484 -2 484 0 -2 484 -2 484
I'. U3MeHeHne HAa NapUYHHTE CPeACTBA Npe3 nepuoaa (A+b+B) OPP.4.0.0.0.0.0 230 715 -154 373 76 342 131 950 -124 195 7755
JI. ITapuyHM cpeACTBA U MAPUYHH eKBHBAJIEHTH B HA4YAJIOTO HA MepHoAa OPP.5.0.0.0.0.0 596 096 588 341
E. IlapuyHu cpeicTBa M NAPHMYHH €KBMBAJEHTH B Kpasi HA NepHoAa, B T.4.: OPP.6.0.0.0.0.0 672 438 596 096

110 O3CPOYHH JICTIO3UTH OPP.6.1.0.0.0.0 324 334 248 573

3abenexcka: TlnamanusaTa B KOJOHU 2 U 5 11 ce IPEJICTABAT C OTPULIATENEH 3HAK!
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OTYET 3A UBMEHEHUSATA B COBCTBEHUSI KAITUTAJL
Ha J1® CEJIEKT OBJIMT'AIIUU
3a mepuoaa 01.01.2021 - 31.12.2021

Cnpaexa Ne 4 KHC-OCK

Jara: 28.1.2022 1.
CxocraBuren: Cranuciasa Jlazaposa
PwroBoguren: K. [laynuna u B. Bacunes

(6 1e6a)
Pe3sepBu Hatpynauun neuanou/3aryou
npeMuu Obuo
MOKA3ATEJIM Kon OCHOBEH KanuTaax peseps oT co0cTBEH
OT eMHuCHS ooum
(npevmen nocjeABamM pesepeu neyajnoa 3ary0a KaNUTAJ
OLEHKH
pe3epB)
a 6 1 2 3 4 5 6 7
Cajl10 KbM HAYAJI0TO HA NPEJAXOAHHUS 0TYETEeH Nepuojx 0SK.2.0.0.0.0.0 935 961 38 403 622 571 -16 012 1580923
Cajl10 B HA4aJI0TO HA OTYETHHSI MEPHOJ 0SK.3.0.0.0.0.0 960 670 54 052 0 0 625 734 -16 012 1624 445
IIpomens B HAYAJTHHUTE CAJIIA MOPAJIH: 0SK.4.0.0.0.0.0 0 0 0 0 0 0 0
- e()eKT OT IPOMEHH B CUETOBOIHATA MOJIUTHKA 0OSK.4.1.1.0.0.0 0
- KOPCKIMsI HA TPCLIKU OT MUHAJIM IEPUOJIU 0SK.4.1.2.0.0.0 0
Kopurupano caji10 B Ha4aj0To HA 0TYETHHS IIePHOJ 0SK.5.0.0.0.0.0 960 670 54 052 0 0 625 734 -16 012 1624 445
H3meHeHUe 32 CMeTKA HA COOCTBEHMIUTE, B T.4.: 0SK.6.0.0.0.0.0 -5 900 -4 168 0 0 0 0 -10 068
- CMUTHpaHe 0SK.6.1.1.0.0.0 0
- 00paTHO M3KyIyBaHe 0SK.6.1.2.0.0.0 -5 900 -4 168 -10 068
Herna neuasda/3ary6a 3a nepuosia 0SK.7.0.0.0.0.0 14 587 0 14 587
1. Pasnpenienenne Ha neyanbara 3a: 0SK.7.1.0.0.0.0 0 0 0 0 0 0 0
- IUBUJECHTU 0OSK.7.1.1.0.0.0 0
- Ipyru 0SK.7.1.2.0.0.0 0
2. TToxpuBaHe Ha 3aryou 0SK.7.2.0.0.0.0 0
3. Iocneapamy OUEHKH HA ABATOTPAiHU MaTEpUAIHH U 0SK.7.3.0000 0 0 0 0 0 0 0
HEMAaTepHAJIHH aKTHBH, B T.U.:
a) yBEJIMYEHUs! 0SK.7.3.1.0.0.0 0
0) HamaeHust 08K.7.3.2.0.0.0 0
4. TlocneBaiy OLEHKN Ha QUHAHCOBH aKTUBU U HHCTPYMEHTH, B 0SK.7.40000 0 0 0 0 0 0 0
T.4.
a) yBEJIMYEHUs! 0SK.7.4.1.0.0.0 0
6) HaMaJICHUs 0SK.7.4.2.0.0.0 0
5. pyru u3MeHeHus 0SK.7.5.0.0.0.0 0
Cayj1o KbM Kpasi HA OTYETHUS NEPHOJ 0SK.7.0.0.0.0.0 954 770 49 884 0 0 640 321 -16 012 1628 964
6. pyru npoMesu 0SK.8.0.0.0.0.0 0
Cobersert kanutaz 05K.9.000.0.0 954 770 49 884 0 0 640 321 6012|6289
KbM Kpasi Ha OTYETHHS NepHOJL
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JOMN'bJIHUTEJIHA HHO®OPMALIUSA 110 YJI. 73, AJI. 1 OT HAPEJBA Ne 44
Ha 1® CEJIEKT OBJIUT ALIMA
3a mepuoaa 01.01.2021 - 31.12.2021

Cnpasxa Ne 5 KUC - Jlon. ungpopmayus

Jara: 28.1.2022 r.
CncraButen: Cranucinasa Jlazaposa
PwrxoBoguren: K. Ilaynuna u B. Bacunes

Howmep MMOKA3ATEJIN Kon Croiinoct
o pen

1 2 3 4

1 Basyra, B KOATO ca EMUTHUPAaHU JAJI0BETE DI1.1.0.0.0.0.1 BGN
2 Bpoii gs1510Be B HAYAIOTO HA OTYETHUS TTEPUOJT DI1.1.0.0.0.0.2 9 606.7042
3 Bpoii ns0Be KbM Kpast Ha OTYETHHUS IEPHOJ DI1.1.0.0.0.0.3 9 547.7042
4 Bpoii emuTHpany As710BE Tpe3 OTYETHHUS NEPHOJT DI1.1.0.0.0.0.4 0.0000
5 CTOMHOCT Ha EMUTHPAHUTE JSUIOBE TIPE3 OTUCTHHS MEPHOJ (B JIeBa) DI1.1.0.0.0.0.5 0.0000 1B.
6 Bpoii 00paTHO M3KYNIEHN ISII0BE MPe3 OTUYETHHUS TIEPHOJ DI1.1.0.0.0.0.6 59.0000
7 CroitHOCT Ha 00paTHO M3KYIICHUTE MISI0BE TIPE3 OTUYETHHS MepHoJI (B JIeBa) DI1.1.0.0.0.0.7 10 067.3700 nB.
8 HeTHa cTOMHOCT HAa aKTHBHUTE HA €IWH JISUT B HAYAJIOTO HA OTYETHHS IEPHOA (B ChOTBETHATA BATYTA) DI1.1.0.0.0.0.8 169.0949
9 HeTtHa cTOMHOCT Ha aKTHBHUTE HA eIMH U1 KbM Kpas Ha OTYETHHS NeproJ (B ChOTBETHATA BATYTA) DI1.1.0.0.0.0.9 170.6132
10 CpemHoroaniTHa HeTHA CTOMHOCT Ha aKTUBUTE * DI1.1.0.0.0.0.10 1 631 888.15 1B.
11  |Pasxoawm/takcu 3a ynpaenenue kpM Y /1 (B JeBa) DI1.1.0.0.0.0.11 8 159.42 ns.
12 |Pa3zxoam/Takcu KbM gerno3urtaps (B JieBa) DI1.1.0.0.0.0.12 4 483.24 nB.
13  |Pa3zxoam/Takcy KbM MHBECTHIIMOHHH ITOCPETHUIIN, CBEP3aHU ChC CIIENIKH C aKTUBH OT MopTdeiina (B eBa) DI1.1.0.0.0.0.13 119.50 nB.
14 JloxogHOCT OT HauanoTo Ha roauHata (B %) DI1.1.0.0.0.0.14 0.92%
15 [HdoxoxmHoct oT naTata Ha myOIMUYHOTO mpeanarase (B %) DI1.1.0.0.0.0.15 3.47%
16 Jloxoxnoct 3a nocnennute 12 mecena (B %) DI1.1.0.0.0.0.16 0.92%
17  |CranpmapTtHO OoTKIIOHEHUE (B %) DI1.1.0.0.0.0.17 1.86%

3abenescka:

CToitHOCTHTE KbM Kpasi Ha OTYETHHS MEPHOJ cienBa Aa 0baaT choTBETHO KbM 30.06. 1 31.12. Ha ChOTBETHATA OTYCTHA TOMHA.

* Pen 10 "CpenHoroauiiiHa HETHAa CTOWHOCT Ha aKTHBHTE" Ce TOMBJIBa caMo KbM 31.12. Ha chOTBETHATA TOJUHA.
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