41 Select

ASSET MANAGEMENT

OcHoBeH UH(OpPMaLIMOHEH AOKYMEHT

Uen

Hacroswmat gokymeHT By npeacrass ocHoBHaTa MHGOpMaUus 3a TO3U MHBECTMLMOHEH NpoaykT. ToBa He e peknameH maTtepuan. MHdopmauusta ce
M3MCKBa OT 3aKOHa, 3a Aa Bu nomorHe fa pasbepeTe eCTeCTBOTO, PUCKOBETE, Pa3xXoAnTe, noTeHumanHaTa nevanba v saryba ot To3u NPOAYKT, KakTo v Aa
ro cpaBHsBaTe C ApYrv NPOAYKTU.

Mpoaykt

HanmeHoBaHue Ha
cb3paTtena Ha npoAaykra:

HaumeHoBaHue Ha

. 0o ,Cenekt O6nurauum®
npoaykra:

Y[ ,Cenekt AceT MeHnmxmbHT EALL

Ten.: 02 /810 26 51
(o1 9.00 4. go 17.00 4. BCEKM
paboTeH AeH)

15.01.2026 .

lMo3BbHeTe 3a noBeye

ISIN koa: MHdopmauus:

BG9000011064

[arta Ha akTyanusaums
Ha OMO:

Komucusi 3a dumHaHcoB Hapsop, Penybnuka Bwbnrapus, e HatoBapeHa ¢ Hagsopa Ha Y[ ,Cenekt AceT MennmxmbHT® EALl BbB Bpb3ka C TO3UM OCHOBEH
MHOpMaLUMOHeH AokymeHT (OU).

Tosu porosopeH oHA Moxe Aa ce npeanara B Penybnuka bbnrapus. Aenosutap Ha A®: ;Opobank Benrapus® AQl. Byncrat Ha 1d: 175064573.

Y[ ,Cenekt AceT MeHumxmbHT' EALl, YacT oT MkoHoMmm4yecka rpyna ,Cuna Xonguur® All, e nvueHsvpaHo B Peny6nuka Bbnrapus c Pewenne Ne 396 — Y[ /
24.09.2003 r., ponbnHeHo ¢ PeweHne Ne 15 — Y[] /23.02.2006 r., PeweHune Ne 45 — Y[1 /06.06.2012 r. n PeweHune Ne 66 — Y[ /01.07.2020 r. Ha Komucusta 3a
duHaHcoB Hapsop v e nogHaasopHo Ha Komucusi 3a omHaHcoB Hapsop, Peny6nvka Bbnrapus. O ,Cenekt Obnuraummn® e ydpeaeH u BnvcaH ¢ Pewwenne Ne 243 —

OdbuumaneH yebcanT:

www.selectam.bgq

Od /29.03.2006 r. Ha KPH, npuTexasaly PaspeluerHne Ne 99-[1d /06.06.2012 r. ot KOH.

KakbB e To3n npoayKr?

Bun

[oroBopeH oHA (KONEKTMBHA MHBECTULIMOHHA CXeMa OT OTBOPEH TuM, yupedeHa cbrnacHo 3AKUCATMU/UCITS doHa)

Cpok
BescpoueH

Uenu

1.AKTMBUTE Ha hoHaa ce MHBeCTUpaT B:

LleHHn KkHWXa M MHCTPYMEHTM Ha napu4HWs nasap, eMuTMpaHu oT
Penybnuka Bbnrapus wnu gpyra gbpXaBa 4reHka Wnu gonycHaTu 3a
TbproBus Ha oduumaneH nasap Ha coHgoBa Gopca vnu TbpryBaHu Ha
ApYr perynupad nasap B TpeTa AbpaBa, KOUTO € BKIOYEH B CMUCHKA,
opobpeH ot KOH no npeanoxeHve Ha 3aMecTHUK-NpeaceqaTens, Unm e
npensugeH B Mpasunarta Ha PoHaa - 8o 95 Ha cTo OT akTMBKTE Ha PoHAa;
- AKUMM 1 gAnoBe Ha ApYry KOMEKTUBHW MHBECTULIMOHHN CXeMMU, MOMyyYnnm
pa3spelleHMe 3a WU3BbPLUBAHE Ha [OEWHOCT cbrrnacHo [upekTuBa
2009/65/EO - go 10 Ha cTo oT akTuBuTe Ha doHAaa;

- AKuum B ApyXecTBa W OPYrU LEHHW KHWXA, €KBUBANEHTHW Ha akuuu,
JonycHaTW A0 Unu TbpryBaHu Ha perynupad nasap no yn. 152, an. 1un 2 ot
3MPU unu TbpryBaHu Ha gpyr perynupaH nasap B bbnrapus unu B gpyra
AbpxaBa uneHka — 8o 20% ot akTueuTe Ha ®oHAa;

- Akuumn B JpyxecTBa, Tbpryemu npaBa W APYrM LEHHW KHUXa,
€KBMBArneHTHW Ha akumu, JonycHaTW 3a TbproBusi Ha oduumarneH nasap Ha
doHaoBa Gopca unuM TbpryBaHW Ha Opyr perynupaH nasap B TpeTta
AbpxaBa, KOUTO e BKIOYEH B CnMcbk, ogobpeH ot KOH no npegnoxexue
Ha 3amecTHVK-NpeaceaaTens, unu e npeasuaeH B MNpasunarta Ha ®oHaa —
0o 20% ot aktuBuTe Ha PoHAA;
- Hackopo n3gageHun npexBbprsieMu LEHHW KHUXKAa, ako yCcrnoBusiTa Ha
emucusiTa BKMOYBAT NOEMaHe Ha 3afblKeHne Ja ce ucka gonyckaHe u ga
6baaTt gonycHaTy B CPOK He MOo-AbSbr OT e4Ha roauHa OT U3gaBaHeTo UM
3a Tbproeusa Ha “Bbnrapcka ¢oHgosa 6opca” ALl unu Ha gpyr ocuumaneH
nasap Ha coHgoBa Gopca wnu gpyr perynupaH nasap, yHKLUUOHMPALL
penoBHO, Mpu3HaT U NyOrMYHO AOCTLMEH, KOWTO € BKIMOYEH B CMMCHK,
onobpeH ot KOH no npeanoxeHve Ha 3amecTHuk-npeacepatens, unuv e
npeasuaeH B MpaBunata Ha ®oHAa - o 10% ot akTneKTe Ha PoHAa.
2. WHBectutopuTe MoraT Ada 3akynaT unv ga npeassaT 3a obpaTHo
u3KynyBaHe pfsinoBe Bceku paboteH geH B odumcute Ha LUKB* AL,
ocurypenun ot Ynpasnssalo [pyxectBo u nocoyeHu B [punoxeHne Ne1i
kbM [pocnekTa, B paMKuTe Ha NOCOYEHOTO paboTHO BpeME.

Aeno3urap: ,lOpo6aHK Bbarapua“ A,

3. PoHABLT € aKTMBHO ynpaBnsBaHa pUCKOBA WHBECTULIMOHHA cxema, be3
Aa cnefpa nHAaekc. PoHABLT e ¢ rnobaneH okyc M He ce orpaHunyasa Mo
reorpadpckn unu cektopeH npuHuMn. [pu HopmanHu obcTosATencTsa,
doHABT Bb3HAMepsiBa Aa VMHBECTVMPa OCHOBHO B obnurauuv, fonycHatu
[0 VNV TbPryBaHu Ha perynupaHu nasapu.

4. Ternata Ha pasnUYHUTE PErvOHM, CEKTOPU U KOMNaHWn BbB poHAa
noanexar Ha NPoMsiHa Mo YCMOTPEHWE.

5. MpuxoauTte OT ANBMOEHTU Ce PenHBECTUPAT.

6. dpyra uHdopmauus:

- POHABLT MMa NpPaBo Aa MHBECTMPA B aKUMK U AepUBATUBHN MHCTPYMEHTH;
- MHuBecTuumoHHaTta cunocodumsa Ha oHda € Aa NoCTUrHe MakcumanHa
Bb3BPbHLLAEMOCT MPW NMOEMaHe Ha HUCHK PUCK;

- XemxvpaHe C gepvBaTi MOXe Aa fosede A0 no-gobpu pesyntati npu
nagaiy, nasap, Kakto 1M Aa BMOWW MpeAcTaBsHETO Npu nosulasall ce
nasap;

- Pa3sxognTe cBbp3aHuM CbC cAenku OT nopTdperina ce 3annawart oT
akTMBuMTE Ha OHAA, KOeTO Okas3Ba 3HAYUTENHO BMUSHWE BBLPXY
npeAcTaBsHeTo Ha hoHAA;

- Bb3moxHO e To3n doHA ga He e Moaxodsiy 3a MHBECTUTOPW, KOUTO
nnaHnpaT Aa U3TernaT cpeacTsaTa CM B paMKWTE Ha CPOK OT 3 roAvHW.
Bb3BpbliaemMocTTa Ha MNpPOAyKTa 3aBWCU MPSIKO OT NPEeAcTaBsAHETO Ha
npuTexxaBaHute oT PoHAa aKTVBMW, KaTO OCHOBHW (PakTOpW, OT KOUTO ce
BMUsie NokasaTensT, ca MHBECTULIMOHHATA cTpaTerus, npodunbT Ha pucka
Ha ®oHAa, NPenopbYMTENHUAT Nepuod Ha AbpxaHe, pasxoguTe 3a
MHBECTUTOpPA MNPV  OCbLIECTBABAHe Ha MHBECTUUMATA U T.H.
MpenopbyMTENHUAT nepuod Ha pAbpxaHe e QYHKUMA Ha PUCKOBUSA
npodun, VHBECTULMOHHATa NOMMTMKA U Ha O4YakBaHaTa Bb3BPbLLLAEMOCT
Ha ®oHpa.

7. ®oHAbT npwunara nonuTMKa 3a WHTErpuMpaHe Ha puckoBeTe 3a
yCTOMYMBOCTTa B Mpoueca CM Ha B3eMaHe Ha WHBECTWULUMOHHMW peLueHust
cbrnacHo PernameHTt (EC) 2019/2088 Ha EBponelickvs napnameHT u Ha
CbBeta ot 27 HoemBpy 2019 r. OTHOCHO OMOBECTSIBAHETO Ha MHdOpMaLns
BBbB BPb3Ka C YCTONYMBOCTTA B CEKTOpa Ha (OMHAHCOBUTE YCNyru.

[onbnHuutenHo uHdpopmauus 3a GpoHAa, BKAoUUTeNHO 6eannaTtHo npepocrasBsaHe Ha MpocnekTa Ha GOHAA, NEPUOAUYHUTE OTYETM M CHeTOBOAHUTE 6anaHc Ha 6bArapcku esuk,
morat ga 6baat nonyyeHun Ha agpec: rp.Codus, 6yn. Bbarapua Ne58, ex. C, e1. 7, oduc Ne 24, ten.: 02 / 810 26 51 (ot 9.00 4. Ao 17.00 u. Bcekn paboTeH aeH); Ha opuumanHaTa
MHTepHeT cTpaHuua Ha Y[ "Cenekr Acet MeHnakmbHT" EAL: www.selectam.bg; B oducure Ha ,LUKB“ Afl, ocurypenu ot Y[, ,Cenekt Acer MeHUAXMBHT EAL] M nocoyeHu B

NpunorxkeHune Nel kbm Mpocnekra;

MpakTuyecka UHGOPMaLMA, BKAIOUMTEIHO U aKTyasnHa MHPOPMaLUA OTHOCHO eMUCUOHHA CTOMHOCT, LieHa 3a NMOKyMNKa M o6paTHO M3KynyBaHe Ha AAnoBe, MoXe Aa 6bae
nonyyeHa B opuca Ha YA, "Cenekr Acet MeHnaxmbHT" EAL] Ha agpec: rp.Codus, 6yn. Bbarapua Ne58, Bx. C, eT. 7, opuc Ne 24 (ot 9.00 u. go 17.00 u. Bcekn paboTeH AeH), KakTo
M Ha odpuUManHaTa MHTEPHET cTpaHuua Ha [lpyxectBoto: www.selectam.bg; B odpucure Ha ,UKB“ Afl, ocurypenu ot Y[ ,Cenekt AceT MeHUAXMBHTY EALl n nocoueHu B
NpunokeHne N2l kbm MpocnekTa; Tasm MHGopmauus ce obasasa B KOH u uHTepHeT cTpaHuumte: www.baud.bg u www.investor.bg.


http://www.selectam.bg/

Llenesu Henpod)ecuouaneu WUHBECTUTOpP

Toan NPOAYKT Ce npenopbyBa 3a nHavBuayanHu NHBeCTUTopu ¢ OCHOBHU d’)MHaHCOBVI NO3HaHUA N MalnbkK U HUKaKbB MHBECTULIMOHEH ONUT B NPOAYKTa
Uy Nogo6Hn NPOAYKTU, KOUTO pa36V|paT, 4Ye noemart pucka ga SBFyGHT YacT vnun uenna cn nHBecTupaH Kkanutan, CTpeMeVIKVI ce fa ysenuyar CTOMHOCTTa

Ha MHBECTULUUATA CU Ha4 NpenopbYUTENHUA Nepuo Ha AbpXKaHe.

Kakeu ca puckoBeTe 1 kakBa Bb3BpbLLIaeMOCT 6UX Morbn/mMorna ga nonyya?

Puck

S 1 GEGEEGE]

Mo-HUCBLK puck

Mo-Bucok puck

MokasaTensT 3a pucka ce OCHoBaBa Ha AOMNycKaHeTo, Ye AbpXuUTe npoaykTa 3
roavHu (NpenopbYUTENeH nepuoa Ha AbpXaHe).

[edCTBUTENHUAT PUCK MOXE Aa Bapyupa 3HA4YUTENHO, ako ocpebpuTe Ha paHeH
eTan, KaTo Bb3BPbLIAEMOCTTa ChLLO MOXe Aa € No-Marnka.

Mopapo6Ho passicHeHMe Ha O6o6uieH nokasaten 3a pucka (OMP) wm
OCHOBHUTE MYy OrpaHUYeHuUs:

- O60o6LeHnsaT nokasaTen 3a pucka MHGOpMMPa 3a PaBHULLETO Ha pUCK Npu
TO3M NPOAYKT B CpaBHEHWe C ApyruTe npoayKTu. Tow nokas3sa BEpOSiTHOCTTa
OT mapwuyHa 3aryba npu TO3u NPOAYKT B pe3ynTaT Ha nasapHaTta AuHamuka
WM 3aL0TO HMa a CMe B CbCTOsSIHUE Aa BU MnaTum;

- Ha 1031 npoaykT oTpeamxme KaTeropusi Ha puUck 2 oT 06Lo 7 (HUCBK PUCK);
TOBa 03Ha4aBa, Ye NoTeEHUManHuTe 3arybu, cBbp3aHn ¢ 6baeLmTe pesyntatm
OT NpOAyKTa, Ca Ha MHOMO0 HWCKO HMBO W Mpu HebnaronpusTHa nasapHa
KOHIOHKTYpa, pesyntatute Ha oHaa BEPOSITHO LWe Obaat 3acerHatv
HeraTMBHO, KOETO € CbBCEM Marnko BeposiTHO [[a ce OTpasaT Ha
Bb3MOXHOCTTa Ha hoHaa aa Bu nnatu;

- JaHHuTe 3a MuHanu nepuogu, U3Non3BaHn 3a usuucnsasaHe Ha ONMP, moxe
[a He NpeacTaBnsBaT HaAeXaeH nokasaTen 3a 6baeLms Npodun Ha pucka;

- PuckoBara kateropus Ha hoHAa He e rapaHTMpaHa u € Bb3MOXHa NpomsiHa
BbB BpPEMETO; pUCKbT Ha [P Moxe Oa OGbae 3HAUMTENHO MO-BMCOK OT
npeacTaseHns B OMNP;

- Hait-HnckaTta kaTeropus He o3Ha4aBa 6e3puckoBa MHBECTULIMS,;

- ®oHOBLT MHBECTMPA OCHOBHO B OGMUrauMu 1 Aeno3nT, KOUTO Ca HUCKOPUCKOB
KInac aKkTuB;

- CToMiHOCTTa Ha AsinoBeTe U JOXOAbT OT TX MoraT Aa ce MoHwxkart, nevanbara
He e rapaHTMpaHa W WHBECTUTOpUTE MoemaT pucka Aa He Bb3CTaHOBAT
VHBECTULMWTE CU B MbIHUSI UM pasmep;

- WHBecTvumnTe BBbB (POHAA HE Ca rapaHTMpaHuW OT rapaHuMOHeH oHL W
npeaxofHUTe pesynTaTu oT AeVHOCTTa HAMAT Bpb3ka C ObAeLum pesynTati Ha
coHaa;

- To3u MpomyKT He cbabpXa 3alMTa OT MasapHaTa AuHaMuka, nopagu KoeTo
MOXe Aa 3arybute usnaTta cu MHBECTULMS UM YacT OT Hes;

- VHBecTvuMuTe BBLB (POHOA He BOAAT [0 TMOEMaHe Ha AOMbIHUTENHW
(hMHaHCOBW aHraXXNUMEHTN UMW 384 bIMKEHNST;

- Ako He Moxe Aa Bu ce nnat obmxumoTo, GuxTe Mornu Aa 3arybute usnarta cu
VHBECTULMS.

CueHapuu 3a pe3yntaTtuTte

MoapobHO passicHeHMe Ha pucKoBeTe, KOUTO ca OT CbLUIECTBEHO
3Ha4yeHue 3a poHAa 1 He ca apekBaTHO obxBaHaTu ot OlP:

MHBeCTVILl,VIOHeH KpeauTeH PUCK — PUCKBT €MUTEHTBbT Ha AObNroBU LUEHHU
KHWXa 1 UHCTPYMEHTU Ha NapuyHWs Nasap, CbOTBETHO NMLETO NPeaCcTaBumo
obGeaneveHune, na 6bae B HEBb3MOXHOCT Aa U3MbITHU CBOUTE 3a4bIDKEHUS!, B
YacTHOCT Aa M3NnaTy HaBpeMe rnasHMLUaTa u/Mnm ObIHKUMUTE NINXBY;

Puvck oT koHTpareHTa — koraTo (hoHABLT € 06e3neyeH C rapaHums, usgageHa
OT TPEeTO nuue, WK KOoraTo BCMeACTBME Ha €4uH MMM MoBeye OOroBopu C
eWH KOHTpareHT Bb3HWKBA 3HauuTenHa Mo 06eM  MHBECTMLMOHHA
eKcrnoanums;

CeTblMEHT PUCK — PUCKLT, Bb3HWKBALL OT Bb3MOXHOCTTA (QOHABLT A He
NOMyYN HAaCPELUHW MapuyHU CPeacTBa Wnv (OUHAHCOBU MHCTPYMEHTU OT
KOHTpPareHT Ha gaTtata Ha CeTbSIMEHT, crieg Kato Te ca  M3MbJHWNU
3aQbIKEHVSATA MO AaAeHU CAEMKN KbM TO3M KOHTPAreHT,;

OnepaTyBHU PUCKOBE U PUCKOBE, CBbP3aHN CbC CbXPaHSABaHETO Ha aKTUBY;
PuckoBe npu 13non3saHeTo Ha AepUBaTUBHU MHCTPYMEHTU;

Opyrv puckoBe: [aHbYeH, perynatmMBeH pPUCK, MONIUTUYECKM  PUCK,
MaKPOVKOHOMMUYECKW PUCK, NIMKBUAEH PUCK, OnepaTMBeH PUCK, MHADMaLMOHeH
pVCK, BanyTeH PUCK U YNpaBIIEHCKU PUCK.

Bb3BpbLUaeMocTTa npy To3uU NPOAYKT 3aBuCK OT B6baeLLmMTe nokasateny Ha nasapa. bbaellara AgMHaMuka Ha nasapa e HecurypHa 1 He Moxe fa Gbe TOYHO NpeaBuaeHa.
MpencraBeHUTe cLEHAPUU — NECUMUCTUYEH, YMEPEH U ONTUMUCTUYEH, UIIOCTPUPAT Haii-HeGNaronpusSTHATE, CPeaHUTE U Hak-GnaronpuSTHUTE pe3ynTaTi Npu NpoaykTa npes
nocnegnute 10 roguHn. MpeactaBeHWTe UMIOCTPATUBHU CLEHApPUU Ce OCHOBaBAT Ha MUHanNM pesynTaTu U Ha HsKou AonyckaHusi. BbhellaTta nasapHa avHamvka MoXe fa e

MHOro pasnunyHa ot HabnogaeaHaTa.

lMpenopbunTeneH nepuoa Ha AbpKaHe: 3 roguHU

Ako nsternurte
AKo U3TernuTe  yHBecTMUUATA CU crieq

MpumepHa nueectnums: 10 000 espo "HBeCT:""‘"ma o 3 roauHu
cnep 1 roguHa (NpenopbunTEneH
nepuoj Ha AbpxaHe)

MuHumanua Hsima MMHMManHa rapaHTupaHa Bb3BpbLaeMoCT.
Bb3BpbLuaemMocT Buxte Mornu ga saryé6ute MHBeCTUpaHWTe CPeacTBa YaCTMYHO MM U3LSANO.

Kakeo 6uxme nosny4unu cned npucnadaHe Ha pasxodume 8 620 eBpo 8710 eBpo
KpusuceH cueHapui

CpefHoroaviuHa Bb3BPbLLAEMOCT -13.80% -4.51%

Kakeo 6uxme nosny4unu cned npucnadaHe Ha pa3xooume 9 700 eBpo 9 870 eBpo
MecumucTnyeH cueHapumn

CpepgHoroguiiHa Bb3BpbLLAEMOCT -3.02% -0.45%

Kakeo 6uxme nony4unu cned npucnadaHe Ha pa3xodume 10 220 espo 10 550 eBpo
YMepeH cueHapuit

CpepgHoroguiHa Bb3BpbLLAEMOCT 217% 1.81%

Kakeo 6uxme nony4unu cned npucnadaHe Ha pa3xodume 10 980 espo 11 950 espo
OnNTUMUCTUYEH CLueHapui

CpeaHoroauiHa Bb3BPbLLAEMOCT 9.77% 6.12%




TabnuuaTa no-rope Noka3sa KOMKO MOXeTe Aa MornyyuTe 3a 3 rogvHu, Npu pasnuyHn cLieHapuu, ako npuemem, Ye nieectupate 10 000 espo.

CueHapuuTe - NECUMUCTUYEH, YMEPEH M ONTUMUCTUYEH - Bb3HUKBAT 3a uHBecTuumsa mexay Hdekemepu 2015 r. — Jekemspy 2025 r. MecUMUCTUYHUAT CLEHapWii e
Bb3HMKHaN 3a mHBecTuuma mexay Maw 2019 r. — Maw 2022 r. YMepeHusiT cueHapuii e Bb3HWKHanN 3a uHeecTMuma mexagy Anpun 2020 r. — Anpun 2023 r.
ONTUMUCTUYHUAT CLEHapUii € Bb3HWKHAN 3a MHBecTuums mexay Man 2022 r. — Maw 2025 r. PasnuyHute cueHapumn nokassaT kak MoXe Aa ce npefctass Bawara
MHBeCTUUMS. MoxeTe Aa M cpaBHWTE CbC CLUEHapuuTe Ha APYrY MHBECTMLUMOHHU NPOJYKTU. KPUBUCHUAT cueHapuii noka3Ba BeposiTHaTa Bb3BPBLLLAEMOCT Mnpu
€KCTPEMHM Na3apHu yCnoBwusi.

MpeacTaBeHnTe CTOMHOCTM BKITHOYBAT BCUYKW Pa3xoau, CBbP3aHW CbC CaMusi MPOAYKT, HO MoraT [a He BKIYBaT BCUYKM pasxodu 3a Balwiumsi koHcynTaHT unu 3a
nvueto, koeto Bu npeanara npopykta. Mpy Te3an CTOMHOCTU He e B3eT NpeaBua AaHbYHUST Bu cTaTyc, KOMTO MOXe Aa ce oTpasu Ha Bawarta Bb3BpbLLAEMOCT.
[laHbYHOTO 3aKOHOAATENCTBO HAa AbpXKaBaTta YNeHka No MecTOXMBEEHE Ha HENPOMECHOHANHUSI MHBECTUTOP MOXeE Aa NOBMUse BbPXY HETHUTE U3NnaTeHn CyMU.

KakBo cTtaBa, ako YnpaBnsiBalLlOTO APYKECTBO He € B CbCTOSAHME Aia U3nnaTtu AbIKMMOTO?

AKTUBUTE ¥ nacuBuTe Ha doHaa ca OTAeneHu kato 060cobeHO MMYLLECTBO, KOETO Ce yhpaBsiBa M pasnpefenss camo B MNon3a Ha HeroBute MHBECTUTOpWU. Tbil kaTo
MHBECTUpaTe ANpeKTHO BbB PoHaa, noTeHumnanHaTa HeBb3MoxHocT Ha Y[ ,Cenekt AceT MeHumkMbHT EALl Aa 3BbpLUBa NnawlaHus (Hamnp. nopaay HecbCTosTeNHoCT Ha Y
WUNu eKBMBarIeHTHa npoueaypa) HsMa Aa uma nNpeku nocneavum Bbpxy cnocobHocTTa Ha ®oHpa Aa u3BbpLUBa 0bpaTHO U3kynyBaHe Ha asnose. IHBecTuumumTe BbB hOHAA He
ca rapaHT1paHu OT rapaHuUMoHeH hoHA 1Ny Apyra cxema 3a obesileTeHune. Ako He Moxe Aa Bu ce nnatu AbmkmMmoTo, 6uxTe Mornu aa 3arybute usnarta c UHBECTULMS.

KakBu ca pa3xogure?

Jlnueto, koeto Bm npegnara To3u npoaykt unu By npegoctaBa KOHCyNTaumsi 3a Hero, Moxe Aa Bu Haumcnu gpyru Takcu. B TakbB cnydanm ToBa nuue we
Bu ocBepomu 3a Te3un Takcu U e Bu nokaxe kKak Te ce oTpassiBaT Ha MHBeCTUUMATa Bu. PoHOBT HsIMa Apyru Takcu 3a pa3npocTpaHeHne, JOKOMKOTO €
M3BECTHO Ha YNpaBnsiBaLloTO APYXKECTBO.

Pa3xoau BLB BpemMeTo
B Tabnuuute ca nocoyeHn cymuTe, B3eTU OT Balarta MHBECTMLMA 3a MOKPUBAHETO HA pa3HW BUAOBE pa3xoAu. Tesn Cymu 3aBWUCST OT TOBA KOMKO CpencTBa MHBeCTUpaTte,
KONMKO Bpeme AbpXUTe NpoayKTa M KaksBu ca HeroBuTte pedynTtaTtu. [ocoyeHuTe Cymun ca NpUMEPHM U Ca U3YUCIEHN Bb3 OCHOBA Ha MPUMEpPEH pa3Mep Ha UHBECTMUMSTA U
PasnnyHn Bb3MOXHM Nepnoamn Ha OAbpXxaHe.

Hawwute AonyckaHua ca cnegHuTe:

- nbpBaTa rogunHa ue nony4dmte OGpaTHO MHBECTUpaHUTe cpeacTtea (0 % rogvHa B'b3Bp'bLLl,aeMOCT); 3a OCTaHanuTe nepuoauv Ha OAbpXaHe npuemame, 4ye pesynrtatute
npuv NpoaykTa ca TakMBa, KakKBUTO Ca Noka3aHu B yMepeHua cueHapMﬁ;

nHBecTupanu ca 10 000 eBpo.

Ako usternute
AKO usTernute UHBeCTULMSATA CU crepf

MHBeCTUMUUATA CU 3 rogmMHmn
cnen 1 rognHa (npenopbunuTeneH
nepvop Ha obpXaHe)
O6wo pasxogm 140 eBpo 356 eBpo
FoQuLLIHO OTpaXkeHMe Ha pas3xoguTte*® 1.4% 1.2% BCsika roguHa

*ToBa noka3sa Kak pasxoauTe HamanseaT Balwarta Bb3BpbLLAEMOCT BCsika FoAMHA Npea NpenopbyYvMTenHUs Nepuoa Ha AbpxaHe. Hanpumep, ako naternute MHBECTULMATA CU Crej NPenopbuuTenHus nepuoa
Ha abpaHe, Bawara cpefHa rogviiHa Bb3BpbLLAEMOCT ce ovakea Aa 6bae 3.0% npeavw npucnagaHe Ha pa3xoaum v 1.8% - cnep ToBa.

EnemeHTn Ha pa3xogure

Axo nsrernurte

EnHokpaTHu pa3xoam — NbpBOHa4YarnHa Takca U Takca nNpu usternsiHe Ha MHBeCTULMATA MHBecTMUUuATa
cnep 1 roguHa

KoraTo npaBuTe nbpBOHaYanHaTa MHBECTMLMA, Mnawarte makcumanHo 0.35% ot Hesa.* ToBa e makcumanHaTa
cyma, KosiTo Moxe Ja 6bae yabpxaHa oT Balwwnte cpeactBa npean TAXHOTO MHBECTUMpaHe. B Hsikon cnyyam

n'prOHa"laﬂHa Takca MOXe fAa 3annatute MNO-HUCKU TakuBa. Moxe Aa HayuyuTe noBedve 3a aKTyarHUTe TakCuh 3a 3anucBaHe n 35 eBpO
06paTHO uskynyBaHe oT Balunsi pMHAHCOB KOHCYNTaHT UMK MOCPEAHWUK.
Takca npu usternsiHe Ha
He HauucnsiBame Takca npu ustersnsiHe Ha nHBecTuumAaTa. HAMa

UHBeCTMUMATaA

TeKyum pa3xoau, B3MMaHM BCsika roguHa

1.0% oT cTonHoCTTa Ha Balata nHBecTUUMs roguwiHo. TekyliuTe Takcy BKIIOYBAT Bb3HarpaxaeHue 3a
Y0, penosutap, oaut, LieHTpaneH genosvtap, Takeu 3a Hagaop Ha KOH* n ap. Toea e npubnuautenHa
OLleHKa Bb3 OCHOBA Ha JeWicTBUTeNHUTe pa3xoau npes nepuoaa 01.01.2025-31.12.2025 r. (npeaxogHata
dvHaHcoBa roauHa, npukntoysalla Ha 31.12.2025 r.). LUudppute morat fa Bapupat oT rogvHa Ha roguHa.
*C peweHue Ha C[] Ha ¥/] om 17.12.2025 e., cqumaHo om 2026 e., pazxodume 3a obuwy 200uwieH Had3op
Ha KOH Ha ®oHda we 6b0am 3annawaHu om Y/.

Takcu 3a ynpaBneHue u apyru
aAMWHUCTPATMBHU U ONepaTUBHU
pasxoam

101 eBpo

0.0% oT cToMHOCTTa Ha BalwaTa nHBecTULMs roguwiHo. Tosa e NpubnuanTenHa oueHKka Ha pasxoauTe Hu
Pa3xoau no caenku 3a nokynko-npoaax6a Ha 6a3oBWsi MHCTPYMEHT Ha NpoAykTa. [lercTBUTENHATa CTOMHOCT Le Bapupa B 5 espo
32BMCMMOCT OT TOBA KOJKO KynyBame U npoaasame.

ChbnbTCTBAWM pa3xoAu, B3aMMaHu npu cneunduyHm obcrosTencrea

Takca 3a NOCTUrHaTW pe3ynTaTn u

anI TO3M NPOAYKT HAMA Takca 3a NOCTUrHaTK pe3ynTaTu, KakTo U OTCPOYEHN Bb3HArpaXxaeHus. HAMa
OTCPOYEHO Bb3HarpaxaeHue

*MoBeye MHopMaLUs OTHOCHO TaKCcUTe MOXe Aa 6bAe oTkpuTa B Pasgen 2: UHBeCTMLIMOHHM Lienn, cTpaTermmn U nonutuku B MpocnekTa Ha ¢hoHAa, KOWTO e HannyeH Ha www.selectam.bg
Konko ADBIIro cneagBa ga CbXpaHsABaM UHBeCcTUUUATaA U MOora nu aa s ocperHBaM npep,cpquo?

MpenopbunTeneH nepuoa Ha AbpXaHe: 3 roavH1 (hOHABLT UHBECTUPA OCHOBHO B 0GIMraLMmu U AEMNO31TH, KOUTO Ca HUCKOPUCKOB Kiac akTvB). MeproabT ce onpeaens ¢ Len Aa ce Hamanu puckbT ot
nasapHu Konebanus n Aa ce ocurypu OoCTaTb4yHO BpEME 3a Bb3CTaHOBsSBaHE Ha 6a30BUTE aKkTMBU B cnyqaﬁ Ha He6naronpvaHV| nasapHu ycrnosus. Cnope,q HawwuTe o4akBaHusA, NpU U3TernsaHe Ha
MHBECTULVMS OT POHAA NPeau NPenopbUNTENHIUS NEPUOA Ha AbpkaHe, BEPOSTHOCTTA Aa NONy4MUTe Mo-Marka Bb3BpbLLAEMOCT OT MbpBOHavYarnHaTa MHBECTULIMS e No-BUCOka. Besika MHBECTULMS cneadBa Aa
Ce pasrnexaa crnpsimo Bawwute CI'IEL[VIq)VI‘-IHVI WHBECTULMOHHU HYXXOW M CKIOHHOCT 3a NOEMaHe Ha puUCK. OGPaTHO WN3KynyBaHe Ha AnoBeTe Ha q)OH[J,a MOXe€ [a Ceé OCbLLEeCTBM BCEKN pa60TeH [A€EH CbrnacHo
ycrosusiTa, nocoyeHu B Mpocnekta Ha (hoHAa, KaTo He Ce HauUCnABaT AOMbHUTENHN Takcy B Ta3u Bpbaka. Moseye MHopmaLums Moxe fa oTkpueTe Ha www.selectam.bg.

Kak mora Aa nogam xan6a?

Bceku mHBeCTUTOp MMa NMpaBo Aa nopaea xanbu 6e3 ga 3annawa Takca. MHdopmaums otHocHo Monutukata Ha Y[ ,Cenekt AceT MenumkmbHT® EAL 3a pasrnexgaHe Ha xanbw, nopgafeHu ot
VHBECTUTOPUTE B YnpaBnsiBaHUTe OT Y[ KONEKTUBHU UHBECTULIMOHHW CXeMU, Ha KnneHTuTe, Ynnto noptdeinnu Y[ ,Cenekt AceT MeHnmxmbHT EALL ynpaensiBa 6e3 cneumanHu HapexaaHus oT KneHTa u
Ha KNeHTUTE, KOUTO ca NonyvaTeny Ha MHBECTULMOHHW KOHCYNTaLmMM OTHOCHO (PMHAHCOBW UHCTPYMEHTW, € Hann4Ha Ha eflekTpoHHaTa CTpaHuLa Ha YnpaBnsaBalLoTo Apy)ecTBo: www.selectam.bg unu Ha
oduumantus agpec Ha Y[; e-mail: info@selectam.bg. YKan6u, B 3aBUCUMOCT OT €CTECTBOTO MM, MoraT Aa ce noaasat u Ao: Komucuns 3a uHaHcoB Haasop Ha agpec: rp. Codwms, MK 1000, yn. ,Byaanewa”
16; e-mail: delovodstvo@fsc.bg. Komucusa 3a 3awurta Ha notpebutenute Ha agpec: rp. Codwms, yn. "Bpabua” Ne 1, eT. 3, 4 u 5 unu B enekTpoHHa opma Ha MHTEPHET cTpaHuuata Ha KomwcusiTa:
www.kzp.bg; e-mail: info@kzp.bg
Opyra none3Ha uHgopmMauums
My6nukyBaHu pesynTaTi 3a MyHany nepuoam Ha onaa 3a npeaxopHute 10 roauHm (nepuop 2016-2025 r.) Moxe Aa oTkpueTe Ha www.selectam.bg, pasgen ®oHpose, Ad Cenekt O6nuraumu,
cekuua Pesyntatu 3a muHanu nepuoan. CueHapuvte 3a pesyntatute ce usuucnssar u nybnukyeat meceuHo Ha www.selectam.bg, paspen ®onpose, [1® Cenekt Obnurauumn, CueHapum 3a
pesyntaTtute. besnnartHa akTyanHa Bepcus Ha TO31 JOKYMEHT MOXe [ia OTKpUeTe Ha enekTpoHHaTa CTpaHuLa Ha YnpaBnsBaLloTo ApyXecTBo: www.selectam.bg.




	Slide 1
	Slide 2
	Slide 3

