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IIPABHUJTA

HA
JOTI'OBOPEH ®OH/I “CEJIEKT OBJIMT'ALIUN”

PA3JET 1
OBIIU PA3IIOPE/IbU

Ynen 1
Oowu paznopedou

(1) (Hzm. 30.03.2012 ., uzm. 02.05.2012 ., uzm. 12.01.2023 2.) JOIT'OBOPEH ®OH/] “Cenekr Oonuramuu” ¢
JIOTOBOPEH (poH/ 10 CMUCHIIA HA WIL. 5, al. 2 oT 3aKOHA 3a ISWHOCTTA Ha KOJIEKTHBHUTE MHBECTUIIMOHHN CXEMH U Ha
JIPYTH TPEANIPUATHS 32 KOJEKTUBHO HHBecTHpaHe. POHIBT € KOJIeKTHBHA HHBECTUIIMOHHA CX€Ma 32 HHBECTUPAHE B
MPEXBBPISICMH IICHHU KHIXKA W JAPYTd JIMKBUIHW (DMHAHCOBHM aKTUBU IO CMHCHIA Ha wi. 38 oT 3akoHa 3a
JIEHHOCTTA HAa KOJIEKTUBHUTE MHBECTULIMOHHU CXEMHU U Ha APYTH MPEANPUATHS 32 KOJEKTUBHO HHBECTUPAHE.

(2) (M3m. 30.03.2012 2.) JloroBopausaT @oHI € 000COOCHO UMYIIECTBO 32 HHBECTHPAHE BB MIPEXBHPIISIECMU [ICHHU
KHIKA M JIPYTH JIMKBUIHU (DMHAHCOBU aKTHBH C OIJIEJ IMOCTHTaHE Ha MHBECTHUIIMOHHHUTE LIEIH IO Wi. 7 HO-IOy.
DOHABT HE € IOPUAUYECKO JIULIE.

(3) (Usm. 12.01.2023 2.) HoroBopauar DoHpn e paspeneH Ha OezHanuyHU AsutoBe. DOHIBT MOCTOSHHO HU3ZaBa
(mponaBa) u U3KyIyBa 0OPaTHO CBOUTE JISLIOBE.

4) (H3m. 30.03.2012 2.) O®oHOBT ce OpraHU3Wpa M YIPaBIABA OT YIPABISIBAIIOTO ApyxkecTBO “Cenext Acer
MennmxkmbHT EAJl B ChOTBETCTBHE ChC 3aKOHA 3a JACHHOCTTA Ha KOJICKTUBHUTE WHBECTUIIMOHHM CXEMH U Ha
JIPYTH TIPEeNNpHUATHAS 32 KOJIIEKTHBHO WHBECTHpaHE 3aKOHa 3a MyOJMYHOTO TMpeliaraHe Ha IIeHHH KHIKA H
MO3aKOHOBUTE aKTOBE IO MPHJIAraHETO MY, 3aKOHA 3a 3aAbJKCHHSTA W JIOTOBOPHUTE M OCTAHAIOTO IMPHIIOKHMO
3aKOHOAATeNICTBO Ha PenyOnuka bearapust.

(5) (M3m. ¢ Pewenue na C/ om 26.06.2013 2.) YnupapnsBamoTo /[lpyXecTBO TpuTekaBa pa3pelieHne 3a
opranusupane u ympasienrne Ha Ponma o ai. 1, m3mgameno ot Komucusra mo hrHaHCOB Ham30p ¢ pemreHne Ne 99-
Jd/ 06.06.2012 .

(6) Horoopuusat oHJ ce cUMTa 3a YUYPEICH C U3AaBaHE HA PA3PELICHUETO MO ajl. 5 U MOCIEeABAIIOTO MY BIHCBAaHE
B pETHCTHpa Ha YIPaBIABAIINTE APYKECTBA U YIIPABISBAHUTE OT TAX JOTOBOPHHU (HOHIOBE, BoAeH oT KomucusiTa 3a
(UHAHCOB HAZ30D.

(7) (U3m. 02.05.2012 r.) [Ipu ochiuecTBIBaHe HA AeicTBUS O yrpasieHue Ha JJoroBopaus @onp YnpapisBamoTo
HpykecTBo AeicTBa OT UMETO U 32 cMeTKa Ha DoHAa.

(8) (U3m. ¢ Pewenue na C/[ om 28.12.2016 2., usm. ¢ pew. na C/[ om 12.01.2023 2.) AxtuBute Ha JlorOBOpHUS
®doHp ce chxpansBaT ot Jleno3urap, kato Oe3HATMYHUTE (DMHAHCOBU MHCTPYMEHTH, NMpUTEKaBaHU oT DoHza ce
BITMCBAT B JICMIO3UTApHA HHCTUTYIMS KBbM IMOJICMeTKa Ha Jleno3urapa.

Ynen 2
Hedunuyuu u cokpawienun
(Hsm. ¢ Pewwenue na CI{ om 28.12.2016 2., usm. ¢ pew. na C[{ om 12.01.2023 2.)

1.”3JKMUCIAIIKIN” e 3akoHa 3a JeHHOCTTa Ha KOJEKTUBHUTE WHBECTHULIMOHHU CXEMH U Ha APYTU NPEANPUATHS 3a

KosilekTuBHO HBecTHpane (“AB”, 6p. 77 ot 04.10.2011 ., 1 c11. u3M.)

2. “Hapemba” Ne 44” e¢ Hapemba Ne 44 or 20.10.2011 1. 3a m3uckBaHHATa KBbM JCHHOCTTAa HAa KOJCKTHBHUTE

WHBECTULIMOHHHU CXEMH, YNPaBJISIBALIUTE IPY>KECTBA, HALMOHAIHUTE MHBECTHLHUOHHU (POHIOBE, anTepHATUBHHUTE

WHBECTULIMOHHM (POHAOBE M JIMLATA, YIPABIABAIIN AITEPHATUBHU HHBECTULIMOHHH (OHIIOBE.

3. “3MIILK” e 3akon 3a myOIMYIHOTO Npeiarane Ha nenan karka (“JIB”, 6p. 114 ot 1999 u ci. u3m.);

4. “3[ION” e 3akoH 3a mazapute Ha (uHancoBu uHcTpyMentd (“JIB”, Op. 15 ot 16.02.2018 r., B cmna or

16.02.2018 r. u ci1. U3M.);

5. (U3m. 02.05.2012 r.) “oroopruar @oun” wim “@orna” e JJoroBopen poux “Cenexkt Obnuranmu ”, yuapeneH U

M3BBPIIBAI] AEWHOCT ChrIacHo 4wi. 5, an.2 u cit. ot 3AKUCIIIKU;

6. “YupapnsBamoro [pyxkectBo” e Ynpasmsamio apyxkectBo “ Cenekr Acer MennmkmbHT ” EAJL, rp. Codus,
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KOETO € YIIPaBJISIBAIIO APY>KECTBO M0 cMHUCHIa Ha wi. 86 ot 3JIKWUCAIIKH,;
7. “K®H” e Komucust 3a puHaHCOB HAI30D;
8. “Jlemo3utap” € MHCTUTYLMS, OTTOBapslla HA YCIOBHATA W M3MBIHABAIIA (YHKUMHTE MO Wi. 34 u wi. 35 oT
3AKNCAIIKH;
9. “Samectauk-tipencenatenat Ha KDOH” e 3amectnuk-npeacenarenst Ha Kommcusara 3a puHAHCOB HAI30D,
pBKOBOAEN yrpasieHue “Hanzop Ha MHBECTUIIMOHHATA JEHHOCT”;
10. (usm., 14.04.2021 2.) “b®B” e “brarapcka ponnosa 6opca” A/l;
11. “IlerrpanausaT neno3utap” ¢ “Llenrpanen nemozurap” AJl, opraHu3upaH ¥ U3BBPIIBAM] JEHHOCT CHIIIACHO HIL.
127 u cn. ot 3IILK.;
12. ,IIpocmekra” e Ilpocnekra 3a myOnuyHo npeanarane Ha assioBe Ha JoroBopHus ®onp cerimacHo wi. 12 u ci.
ot 3IKUCIIIKUY;
13. “IlpaBunara 3a omeHka” ca [IpaBunara 3a olieHka Ha moprtdeilia U OnmpeaesisHe Ha HETHATa CTOMHOCT Ha
aktuBute Ha JloroBopHus OoH;
14. (usm. ¢ pew. na CIJ om 12.01.2023 2.) “PaboTeH neH” e NeHAT, KOWTO € pabOTeH 3a MecTara 3a IojJaBaHe Ha
MOPBYKH, KBJIETO CE NMPOAABAT U M3KyIyBaT o0OpaTHO JsuioBere Ha [loroBopHus ®oHI, U B paMKUTE Ha pabOTHOTO
BpeMe Ha MecTara 3a MojjaBaHe Ha TIOPBYKH.
15. “/IppxaBa uigeHka” € JbpKaBa, KOATO € 4JeHKa Ha EBpornelickus cbhro3 WM JpyTa AbpikKaBa, KOSTO MPUHAIIEKH
KbM EBpOneicKoTO HKOHOMHYECKO ITPOCTPAHCTBO.
16. “Tpera gppkaBa” e IbpKaBa, KOATO HE € YWICHKA [0 CMUCHJIA Ha T. 15.
17. (usm., 14.04.2021 2.) “Perynupan nazap“ no un. 152, an. 1 ot 3II®U e MHOroCTpanHa cuctema, OpraHu3HpaHa
W/WIIM YIpaBiIsIBaHa OT Ma3apeH OIepaTop, KOSTO Cpella WK ChACHCTBA 3a CPELIAHETO HAa MHTEPECUTE 3a MOKYIIKA U
nmpoAak06a Ha (MHAHCOBH MHCTPYMEHTH HA MHOXKECTBO TPETH CTPAHM Upe3 CHCTeMaTa M B CHhOTBETCTBHE C HEHHUTE
HEJAMCKPEITMOHHY MPaBUJja 10 Ha4WH, PE3YyNTAaThT OT KOWTO € CKIIFOYBAHETO Ha JI0TOBOP BB BPB3Ka C (PMHAHCOBUTE
WHCTPYMEHTH, IONYCHATH [0 THPrOBHA CBHIVIACHO HEHHHWTE IMpaBWiIa W/HWIM CHUCTEMH, JHICH3UpaHa MU
(yHKIMOHHUpAIa PeIOBHO B ChOTBETCTBUE ¢ M3nckBanuaTa Ha 3[IPU u akroBere no mpuiaranero my. Perynupan
naszap ceraacHo wi. 152, an. 2 3[IOU e u Besika MHOTOCTpaHHA CUCTEMa, KOSTO € JIMIEH3UpaHa U (QyHKIIMOHUPA B
ChOTBETCTBHE ¢ M3nckBaHusTa Ha [lupexrusa 2014/65/EC Ha EBpornetickus napsiameHnT u Ha ChBeTa;
18. (uzm., 14.04.2021 2.) “]lpyr perynupaH ma3ap” € peryjimpal mas3ap, pa3iddeH OT To3u mo wi. 152, am. 1 u 2
3I1DU, pyHKITMOHHMpATT] peIOBHO, TPU3HAT U MYOIHMYHO JOCTHIICH.
19. (uzm., 14.04.2021 2.) “lleHHM KHI)KA~ ca TMPEXBHPIUMH IpaBa, PETUCTPUPAHHU MO CMETKU B IIEHTpalieH
JIETo3uTap Mo cMuchia Ha wi. 2, maparpad 1, T. 1 or Permament (EC) Ne 909/2014, xouto ce ThpryBaT Ha
KalUTaJOBUs Ma3ap, C U3KIIOUCHHE HA IUIATEKHUTE WHCTPYMEHTH, KaTO: aKkUUH B APYXKECTBA U APYIH LIEHHU
KHIDKA, €KBUBAJCHTHU Ha aKIUM B KallUTAJOBU JAPY)XKECTBA M JPYTH FOPUAWYECKU JIMIA, KAKTO U ACIO3UTAPHU
Pa3MHCKHU 32 aKHUK; OONUTraluy U APYTH GOPMHU Ha CEKIOPUTH3UPaH IbJT, BKIIOUYUTEIHO JCTIO3UTAPHH PA3IHUCKHU 32
TaKMBa LECHHU KHWXa; APYTH LIEHHU KHI)KA, KOUTO JaBaT MPaBo 3a MPHUIOOHMBaHE WM MPoAax0a HA TaKuBa LIEHHU
KHIDKA WJIM KOUTO BOJAT IO TIAPUYEH CETHJIMEHT, ONPEEIeH Bb3 OCHOBA HA NMPEXBHPIUMH IEHHU KHUKA, BATyTHU
KypCOBe, IMXBEHU MIPOIIEHTH WIN JOXOIHOCT, CTOKH WM APYTH WHAEKCH WM TTOKa3aTely;
19.a. (nosa ¢ pew. na C[ om 12.01.2023 2.) “llpexBbpnseMu IIeHHH KHIDKa” 1o cmuchia § 1, T. 17 ot [IP Ha
3AKUCAIIKH ca: a) akuuu B APY’KECTBA U APYT'M LEHHU KHMXKA, EKBUBAJCHTHU Ha aKUUM; 0) OOIMraluy U Apyru
(GopMH Ha CEKIOPUTU3UPAH IBIT (IBITOBU LIEHHH KHHMXKA); B) IPYTd MPEXBHPISEMH IIEHHH KHIKA, KOUTO JlaBat
MpaBo 3a NPUAOOMBaHE Ha MPEXBBPIISIEMH LICHHN KHIDKA Ype3 3aliCBaHe MM W3BBPIIBAHE HA 3aMsHA.
20. (uzm., 14.04.2021 2.) “MHCTpyMEHTH Ha MAPUYHUSA Mazap” ca HHCTPYMEHTH, OOWYAiHO THPTYBAaHHU HA MMapHIHUSL
nas3ap, KaTo KpaTKOCPOYHH JbP)KAaBHHU LIEHHU KHMKA (CHKPOBUIIHU OOHOBE), IETIO3UTHU CEPTU(UKATH U THPIOBCKH
IIEHHU KHMXKa, KOUTO UMaT xapaktepuctukure no wi. 11 ot denerupan pernament (EC) 2017/565, ¢ uzkimoueHue
Ha TUIATE)KHUTE UHCTPYMEHTH.
21. "MuBecTuTOp" € WHBECTHUTOP MO CMHUCHJIA Ha § 1, T. 1 OT MONMBIHHUTETHUTE pa3nopeadm Ha 3akoHa 3a
yOJIMYHOTO IIpeUlaraHe Ha [IEHHU KHIDKA.
22. "KinuneHt" € BCAKO (PU3MYECKO WM IOPHIMYECKO JIMIE U BCAKO IPY’KECTBO, BKIIOUMUTEIHO KOJEKTHBHA
WHBECTUIIMOHHA CXEMa, YUSITO JIEHHOCT ce yNpaBisiBa OT YNPAaBJsBAaIlO APYKECTBO WINM KOETO CE IOj3Ba OT
YCIyTUTE 10 WI. 86, air. 2.
23. "KonekTHBHa HHBECTHIIMOHHA cXema' € MpeanpusTHe, OpPraHU3UpaHO KaTO WHBECTULMOHHO JPYXKECTBO,
JOroBOpeH (OHA WM JAAJIOB TPBHCT, MOJNYYHJIO pa3pelieHHe 3a W3BBbPIIBAHE Ha ACHHOCT chrilacHO JupekTuBa
2009/65/EO.
24. "KomneTreHTHH OpraHu" ca OpraHWTe HAa CHOTBETHATa IbpXKaBa, KOWTO MMAaT HAJ30pPHU IPABOMOIIHUS IO
OTHOIIIEHHE Ha ChOTBETHATA MHCTUTYLIUSI.
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25. "HetHa CTOWHOCT Ha akTuBHTE" € oOIaTa CTOWHOCT Ha BCHYKH aKTHBH B TopTdeilaa Ha KOJICKTHBHATA
HMHBECTHUIIMOHHA CXE€Ma, HaMaJICHA C BCUYKH 3a1bJIXKCHUA.

26."TIputexaTen Ha qUI0BE" € BCSIKO (PU3NUECKO WIIH FOPUIUYECKO JIMIE, KOSTO MPUTEkKaBa SIUH WIH ITOBEYE Jisiia
B KOJICKTHBHA WHBECTHIINOHHA CXEMa.

27. "Tpaen HocuTen" € CpPEACTBO 3a TPEAOCTaBIHE Ha HWHQPOpPMAITUS HAa WHBECTUTOP, KOETO ITO3BOJISBA Ha
WHBECTUTOPA Jla ChXpaHsBa MHPOPMAINHUATA, aJpecHpaHa JIMYHO IO HEro, M0 HAayWH, MO3BOJISBAIL ITOCIIEIBAIIO
3aro3HaBaHe C Hes 3a MEPHOoJ] OT BpeMe, aJIeKBaTeH 3a IEJINTE Ha MPEIOCTaBsiHe Ha WH(POPMAIIHITA ¥ TTO3BOJISBAII
BB3MPOU3BEKIaHE HA ChXpaHeHaTa nHpopmarmus 6e3 IpoMeHH.

Ynen 3
Haumenosanue u gpupmen 3nax

(1) (M3m. 02.05.2012 r.) Haumenosanueto Ha JloroBopuus ®onp e “Cesexkt O6auranuu ”, KaTo TO ce U3MHCBa
JOITBJIHUTEIHO HA aHTJIMICKY e3UK KaTo “Select Bonds”.
(2) Horoopuusat @oHx nMa GUpPMEH 3HaK, KOHTO ce 0100psBa OT YIIpaBiIsIBamoTo JpyxecTso.

Ynen 4
Hannu 3a Ynpaenaeauwjomo /Ipyrcecmeo

(1) (Hzm. 30.03.2012 2., Uzm. 26.06.2013 2., usm., 14.04.2021 e._u usm. ¢ Pewenue na C/[ om 12.01.2023 2.)
HoroBopauar ®@oHA € OpraHu3upaH U ynpasisBaH oT YmpasisBamo JpysxkectBo “Cenekt AceT MeHUIKMBHT
EAJl, cbe cemanmime u aapec Ha ynpasienue: rp. Codust, paiion “Kpacho ceno”, 0yin. “brarapus™ Ne 58, 610k ,,C”,
et. 7, opuc Ne 24, tenedon: (02) 810 26 51; e-mail: info@selectam.bg, MuTepHer cTpanuna: www.selectam.bg.
VYnpasnsaBamoTo pykecTBO nMa MpaBo Aa U3BbPIIBA: YIpaBIeHHE HA AEHHOCTTa HA KOJIEKTHBHN UHBECTUIIMOHHU
CXEMH, BKIIOYUTEIHO: YIpPAaBJICHWE HA WHBECTHLUHHUTE; aIMHUHUCTPHUpPAHE Ha [SUIOBETE, BKIIOUUTEIHO MpPaBHU
YCIYTH M CYETOBOJIHYU YCIIyTH BBB BpB3Ka C yIpaBlicHHE Ha aKTUBUTE, UCKaHUs 3a MH(OpMaIns Ha HHBECTUTOPHTE,
OIICHKa Ha aKTHBHTE M HW3YHCISABAaHE II€HAaTa Ha JSJI0BETE, KOHTPOJ 3a Clla3BaHE Ha 3aKOHOBHUTE H3UCKBaHUS,
yIpaBJIeHHE Ha PUCKa, BOJICHE HAa KHUraTa HA MPUTEXATEIUTE Ha ASJI0BE, B CIydauTe Ha U3BBPIIBAHE HA JEHHOCT
[0 YIIpaBJICHHWE HA KOJEKTHBHA MHBECTHUIMOHHA CX€Ma C NMPOU3XOX OT JIpyra IbpaBa WICHKA, paslpeieieHue Ha
JUBHJIICHTU U APYTH IUIAIIAHMS, H3[jaBaHe, Mpoaax0a U 00paTHO M3KYIyBaHe Ha JsUTOBE, M3ITBIHEHUE Ha JIOTOBOPH,
BOJICHE Ha OTUETHOCT; MAapKETHMHIOBH YCIYTH. YIIPaBIABALIOTO APY>KECTBO MOXKE Ja MPEIOCTaBs M CIEIHUTE
JOIIBJIHUTEIHN YCIIyTH: YIpaBlIeHHWE Ha AEHHOCTTa HAa HAIMOHAJIHM HHBECTHUIMOHHU (DOHNIOBE; YIpaBIECHHE B
CBHOTBETCTBHE ChC CKIIIOYEH C KIMEHTa IOrOBOpP HA WHAMBHIYyaJIeH NOPTQEs, BKIIOUUTENHO mnoprdeiln Ha
NPEANpHUITHE 32 KOJIEKTUBHO MHBECTHPaHE, BKIIIOYBAL] (PMHAHCOBM WHCTPYMEHTH, IO COOCTBEHA MpeueHKa, 0e3
CHELMANTHN HapeXJaHus Ha KIWEHTa; MNpPEelOCTaBSiHE HAa HMHBECTHLMOHHM KOHCYNTAlMd OTHOCHO ()MHAHCOBU
WHCTPYMEHTH; CbXpaHCHHE M aJIMUHHUCTPUPAHE Ha [SJI0BE HA APYTH IPEIIPUATHS 32 KOJIEKTUBHO MHBECTHPAHE;
BrcaHo e B peructbpa Ha KOH c Pemenne Ne 396 — V]I ot 24.09.2003 r. u My e u3AajaeH HOB JHMIICH3 3a
M3BBPILIBAHE Ha IEHHOCT KaToO yNpasigBalo ApyxkecTBo ¢ Pemenne Ne 150 — V]I ot 22.02.2006 r.; mpensnaacH HOB
muren3 Ne 45-Y]1/06.06.2012 na ocroBanue Pemenne Ne 150 — Y] ot 22.02.2006 r. Ha Komucusita 3a ¢puHaHCOB
Ha/30p U npeusnaaeH HoB nureH3 Ne 66 — V]I /01.07.2020 r. Ha ocHoBanue Pemenune Ne 150 — VI ot 22.02.2006 r.
Ha Komucusra 3a ¢punancos Haazop; Bnucano e B peructbpa Ha KOH c Pasmopexnane Ne 413 ot 02.10.2003 . o
Homep 08-0006; mputexana smmeH3 Ne 66 — VI /01.07.2020 r.; Boucano e B ThproBekust peructsp npu CI'C mo
¢d.a. Ne 10921/2003 1. ¢ maptumer Ne 79643, tom 947, ctp. 113 u e mpeperucTpupaHo B THPTOBCKUS PETUCTHP MIPH
Arennusta no BnucBanusta ¢ EMK 131157456.

(2) YmpasnsBamoro /[lpyxkecTBo mMMa eIHO-CTENIEHHa CHCTEMa Ha YIIpaBlieHHE, chcTosAma ce oT CeBeT Ha
JTUPEKTOPHTE.

Ynen 5
Cpok

I[OFOBOpHI/ISIT @OHI[ CC yupcasdBa 3a HCOIrpaHUYCH NIEpHUoJ OT BpEME.
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Ynen 6
eitnocm na @onoa
(H3m. 30.03.2012 2.)

Jorosopuus @oHA € npeanpuATHe 3a KOJIEKTUBHO MHBECTHUPAHE B JIMKBUIHHU NPEXBBPIIAEMH LEHHH KHHXA U
JIpyTy TUKBUAHU (prHaHcOBH akTHBH 10 cMuchbia Ha wi. 38 3JKNCAIKU na napuunu cpeactsa, HabpaHu ypes
myOJIMYHO TIpeAsiaraHe Ha JsUI0Be, C OrJie]] IOCTUTaHe Ha MHBECTUIIMOHHUTE 1M 10 4j. 7, KOETO CE OCBHLIECTBSIBA
Ha NPUHIUIA Ha pa3NpeiesieHle Ha PUCKa, OT YIIpaBiIaBaloTo JpyxecTBo.

Ynen 6a
Hucmpymenmu na napuunus nasap u yeHnu Kuudica, 6 koumo @ondvm mosice 0a ungecmupa

(1) (oM. 30.03.2012)
(2) (uzm. 30.03.2012, uzm., 14.04.2021 2.) NaBectunumte Ha GOHIa MOTAT Ja CE CHCTOST CaMO OT:
1. mpexBBpIIsieMH [IEHHU KHIDKA U MHCTPYMEHTH Ha TapWYHHSA Ta3ap, JOMYCHATH 10 WM ThPTYBaHH HA PEryiIupaH
nazap mo wi. 152, an. 1 u 2 ot 3[1OU;
2. MPEeXBBPIIIEMU IICHHH KHIDKA U MHCTPYMEHTH Ha ApUYHHSA [1a3ap, ThPTyBaHU HA PETryJIMpaH ma3ap, pa3inieH OT
To3u 1o wi. 152, am. 1 u 2 ot 3II®OU, B Penybnmka bearapus wim B apyra abpkaBa WieHKa, (pyHKIHOHUpAIT
PE€OOBHO, IMTPU3HAT 1 HY6.HI/IT-IHO OOCTBIICH, KaKTO M IICHHU KHMXXa U MHCTPYMEHTU Ha MapUiIHUA IMasap, EMUTUPAHU
ot PerryOnuka Bwirapust wnm apyra ibpaBa 4IeHKa,
3. IpexBBPISEMH [IEHHU KHWKAa U HHCTPYMEHTH Ha MapU4HUS Na3ap, JOITyCHATH JI0 THPTOBUs Ha o(uUIlMalieH ma3ap
Ha (oHAO0Ba OOopca WM THPTyBaHU Ha JIPYT PETYJIMPaH Ma3ap B TpeTa JbpikaBa, QYHKIHOHHUPAIL PEJOBHO, TPU3HAT
1 MyOJIMYHO MOCTBIIEH, KOWTO Ca BKIIIOYEHH B CHHCHK, om00peH or K®H mo mpeanokeHme Ha 3aMEeCTHUK-
MpeJIceAaTesl, WK ca MpeABuIeHY B Te3u [IpaBuia;
4. HACKOpO M3MaJleHN NPEXBBPISIEeMH IIEHHW KHIDKA, B YCIOBHUATA HAa YHATO €MHCHS € BKJIFOYEHO TNOEMaHe Ha
3aIBJIKCHHE JIa CE UCKa JOMYyCKaHe, U B CPOK, HE MO-IBJIBI OT ¢IHA TOJMHA OT U3/IaBaHETO UM, Jia ObaaT JOMyCHATH
JI0 THProBus Ha oduuManeH nazap Ha GoH0Ba OOpca WM HA JIPYr peryiupaH mnaszap, GyHKIHOHUPAL] PEIOBHO,
MPHU3HAT U MyOJIWYHO AOCTHIIEH, KOMTO Ca BKIIOYEHH B CIHCHK, 0100peH ot KOH mo mpemioxenne Ha 3aMEeCTHHUK-
TIpeJIceIaTels, WIH ca peaBuIeHH B Te3u [IpaBuna;
5. J4JI0B€ Ha KOJICKTHMBHU HMHBCCTUIIMOHHH CXEMHU I/I/I/IHI/I Ha OPYTU nNpeAanpuaTHd 3a KOJICKTUBHO HHBECTHUPAHEC,
KOUTO OTroBapsAT Ha ycnoBusTa Ha wi. 4, an. 1 ot 3AKUCAIIKU He3aBucuMO OT TOBa, AU Ca ChC CEJANUIIE B
JIbpyKaBa WICHKA, IPH yCIOBHE Ye:
a) IpyTHUTE NPEANPHUSITHS 32 KOJSKTHBHO MHBECTHPAHE OTTOBAPSAT HA CIETHUTE YCIOBHS:
aa) MOJIyYWJIM Ca pa3pellicHUe 3a M3BBPIIBAHE Ha JICHHOCT IO 3aKOH, CHIVIACHO KOWUTO BBPXY TAX CE
ochIIecTBsiBa Han30p, koiito KOH 1o mpemioxenne Ha 3aMEeCTHUK-TIPEACEATENsT CMATa 3a€KBUBAIICHTEH
Ha HaJ30pa ChIJIAaCHO MPaBOTO Ha EBpomelckus Chi03, U ChTPYAHMYSCTBOTO MEXKY Ha30PHUTE OPTaHU € B
JIOCTaThUHA CTEIICH OCUT'YPEHO;
00) HMBOTO Ha 3al[UTa Ha NPUTEXKATEIWTE HAa [AJOBE B TAX, BKIIOYUTEIHO IIpaBHiIaTa 3a
pasmpeieieHneT0 Ha aKTHUBUTE, 34 IIOJI3BAHETO W IPENOCTABSIHETO HA 3a€MH Ha TPEXBBPIIIEMU IIEHHU
KHIKA ¥ MHCTPYMEHTH Ha MapHyYHUS Ma3ap, KakTo W 3a mpoaaxdata HA LEHHU KHWXKAa U UHCTPYMEHTHU
HAa TApU4YHUS Ta3ap, KOUTO NPEANPUATHATA 3a KOJEKTUBHO WHBECTHUPAHE HE IPUTEXKaBaT, Cca
€KBUBAJICHTHU Ha IIpaBWJIaTa W 3allATATa HA NPUTEXKATEIUTE HA JAJIOBE HA KOJEKTUBHU
WHBECTULIMOHHU CXEMU;
BB) Pa3KpUBaT MEPUOANIHO UH(DOPMAIIHS, KATO M3TOTBAT U MyOIUKYBAT FOJAMIIHA U 6-MECEUYHH OTYETH,
JaBallid BB3MOXHOCT 3a OIICHKAa Ha AaKTUBUTC, MACUBUTC, NPUXOAUTEC W HU3BBPIICHUTC OIICpaluu IIpE3
OTUYETHHSI IEPHOJI, U
0) He moBeue oT 10 Ha CTO OT aKTHBHUTE HAa KOJEKTUBHUTE WHBECTHIIMOHHW CXEMH WJIH Ha JPYTHUTE
nNpeaAnpuATrd 3a KOJICKTUBHO HWHBECTHUPAHE, YHCTO HpI/II[O6I/IBaHC CC MpcABUIKOa Oa CC€ HU3BLPIIH, MOrart
CBITIACHO YYPEAUTEITHUTE UM aKTOBE WM MpaBWIIATa UM Aa ObJaT MHBECTHPAHH OOIIO B JSUIOBE HA IPYTH
KOJIEKTHBHHM WHBECTHUIIMOHHY CXEMH WIJIH B JPYTH TMPEIAIPUATHS 32 KOJEKTUBHO WHBECTHPAHE;
6. BJIOTOBE B KPEIUTHH WHCTUTYIIMHU, TUTATUMHU MPH TIOUCKBAHE WM 3a KOWUTO CHIICCTBYBa MPaBOTO jJa ObAAT
M3TETJICHU TI0 BCSAKO BpEeMe, U ¢ Jata JIo MaJiexk He MmoBede oT 12 Mecela; KpeAUTHUTE HHCTUTYIIUU B TPETa IbpKaBa
TpsiOBa Ja cra3BaT mpaBWiIa M Ja ca 00eKkT Ha Hana3op, konto KOH mo mpeanmokeHne Ha 3aMeCTHUK-TIPECEAATENS
CMsATa 3a CKBUBAJICHTHU Ha TE3U CBITIACHO IIPaBOTO Ha EBpOHeﬁCKHH CBIO3;
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7. nepuBaTUBHU ()MHAHCOBU MHCTPYMEHTH, BKIIOUMTEIHO CKBHUBAJCHTHH HA TSIX MHCTPYMEHTH, 3aIbJDKCHUSITA IO
KOHMTO MOTaT Ja ObJaT U3MbIHEHHU Upe3 NapuyiHO IUIAlIaHe, THPTYBaH! Ha PEryJIMpaHy mazapu 1o T. 1 - 3;
8. (Usm. ¢ Pewenue na CH om 26.06.2013 2., usm., 14.04.2021 2.) nepuBaTHBHU (PUHAHCOBH WHCTPYMEHTH,
THPryBaHH Ha N3BBHOOPCOBHU Ma3apH, IpU YCIOBHE Ue:
a) 6a3oBHTE MM aKTHUBH ca HHCTpyMeHTH 1o wi.38, ain. 1 ot 3AKWC/IIKU, dbnHaHCOBH HHICKCH, JINXBEHH
OpPOLICHTH, BalyTa WIM BalyTHH KypcOBe, B KOHWTO KOJCKTMBHATA HHBECTHIMOHHA CXEMa MOXE Ja
MHBECTUPA CHITIACHO MHBECTUIIMOHHATA CH MOJUTHKA, ONpezesicHa B Te3u [Ipasuna;
0) HacpemiHata CTpaHa 1O CJHIeJIKaTa C TE3W JICPUBATHBHU (PMHAHCOBHM HHCTPYMEHTH € WHCTHUTYIHS -
npeaMeT Ha MpyJACHIMAaNeH Hal30p, U OTroBaps Ha M3UCcKBaHus, ogodpenn or KOH mo mpemnoxenue Ha
3aMECTHHUK-TIpe/IceaTeNs;
B) ca OOGKT Ha HaJeXKJHA M MOJUIeXKAIla Ha NPOBEPKAa €XKEIHEBHA OLCHKA M BbB BCEKM MOMEHT IIO
VMHHIIMATHBAa Ha KOJEKTWBHATa WHBECTHIIMOHHA CXeMa MoraT Aa ObJaT NMpoAajicHW, JUKBHIUPAHH WA
3aKpUTHU 4pe3 oPCceToBa CACIKA MO CIpaBeIINBa CTOHHOCT;
9. (Usm. ¢ Pewenue na CI] om 26.06.2013 2., uzm., 14.04.2021 2.) ”HCTpyMEHTH Ha TIAPUYHHA T1a3ap U3BBH Te3H,
THPTYBaHH Ha PETYIUpaH Ma3ap W 1mocodeHd B § 1, T. 6 or mombnauTenHuTe pasnopendou Ha 3AKUCHAIIKU, ako
BBPXY EMHCHSTAa WIM EMHUTEHTa Ha T€3H WHCTPYMEHTH CE OCBHIICCTBSIBA HAA30p C LiEJ 3allliTa Ha WHBECTUTOPUTE
WM CIIECTSIBAHUATA U OTTOBAPST HA CICTHUTE YCIOBHSL:
a) €MHUTHPAaHM WIM TapaHTUPaHU ca OT LEHTPAJIHH, PErHMOHAJIHU WM MeCTHH opranu B PemyOuuka
Berrapust unu B qpyra IbpkaBa WieHKa, oT beirapckara HapojHa 0aHKa, OT IIEHTpaiHa OaHKa Ha Jpyra
IbpkaBa 4dieHka, oT EBpomeiickata meHTpanna OaHka, ot EBpomeiickust cbrio3 mnu or EBpomneiickarta
WHBECTUIIMOHHA 0aHKa, OT TpeTa IbprKaBa, a B CIIydyauTe Ha (peaepanHa JbppikaBa - OT €IMH OT WICHOBETE Ha
(denepanHaTa qbppKaBa, OT MyOJUYHA MEXIYHAPOIHA OpraHU3allMs, B KOSTO WICHYBa TIOHE €HA JIbpKaBa
YIICHKA,
0) U31a7eHN ca OT EMUTEHT, YMATO EMHUCHS LIEHHU KHIKA C€ ThPryBa Ha peryiupad nazap no 7. 1 - 3;
B) EMHUTHPaHH WJIM TapaHTUPaHH ca OT JHLE, BBPXY KOETO CE€ OCBHLIECTBSBA MNPYACHIUAIECH HaI30p
CBIIIACHO KPUTEPUH, OTPE/ICIICHU OT MPaBOTO Ha EBpomneiickus Chlo3, WK OT JIHIIE, KOETO € 0OEKT U Clia3Ba
NpaBuiIa, MPUETH OT CHOTBETHHS KOMIIETEHTEH OpraH, KOMTO ca IOHE TOJKOBA CTPOTH, KOJIKOTO ca
W3UCKBAHMATA, OTIPEICIIEHH OT IIPaBOTO Ha EBponeiickus cpio3;
T) W3MaJeHH ca OT €MHUTEHTH, pa3jndHU OT Te3u mo OykBu "a", "0" m "B", OTroBapsAM Ha KpUTEpPUH,
onobpenu or KOH mo npenoxkeHne Ha 3aMeCTHUK-TIPEICeIaTeNsl, TapaHTHpAaIllH, Ye:
aa) MHBECTUIIMUTE B TE3W MHCTPYMEHTH ca O0CKT Ha 3alluTa Ha HHBECTHUTOPHTE,
SeKBUBAJICHTHA HA 3aIlIATaTa, Ha KOSITO MOIJIeKAaT HHBECTHIIMHTE 110 OykBm "a", "0" u "B";
00) (U3m. ¢ Pewenue na C{ om 12.12.2025 2.) eMUTEHTHT € IPYKECTBO, YNUTO KAIUTAT M PE3EPBU Ca B
pasmep He mo-maiko 10 000 000 eBpo, koeTo mpeAcTaBs W MMyONWKyBa TONUINHM (UHAHCOBU OTYETH B
cpoTBeTcTBHE ¢ YeTBbpTa nupekTnBa Ha CbBeTa ot 25 ronu 1978 r., npueTta Ha ocHoBaHue 4. 54, § 3, Oyksa "x"
or JloroBopa OTHOCHO TOJUIIHUTE CYSTOBOJHM OTYETH Ha HAKOM BHIOBe apyxkectsa (78/660/EMO) wmiu c
Pernament (EO) Ne 1606/2002 na EBponeiickust napnament u Ha CopBeta oT 19 1onm 2002 r. 3a mpuiaraneto Ha
MexayHapoJHUTE CUETOBOJHHM CTAHAAPTH, M € JIMIE, KOeTo (PMHAHCHpa Ipyla OT APYKECTBA, B KOSITO ydyacTBaT
€IHO WJIM HSKOJIKO JIPY>KECTBa, IIPUETH 3a THProBUs HA PEryJIMpaH nasap, WiK JHULe, KOeTo GUHAHCHpa APYKECTBa
3a CEKIOPUTH3AIIMs, BB3IOI3BAIIN Ce OT OaHKOBA JIMHUS 38 OCUTYDSBaHE Ha JIMKBUIHOCT.

Ynen 66
H3uckeanus KoM npexevpasemune yeHHU KHUNCA, UHCMPYMEHMUme Ha RAPUYHUS RA3ApP U Opy2Ume aKmueu
no un. 38 3S/IKHC/[IIKH u kbm cmpykmypama Ha aKkmueume u nacusume u aukeuoHocmma na @onoa

(1) (HU3m. 30.03.2012 2.) IlpexBBpIsieMHTE IIEHHN KHIDKA, B KOUTO MOKe 1a mHBecTHpa JloroBopamst ®owp, TpsoBa
Jla OTTOBApSIT Ha CIEAHNUTE YCIOBUS:

1. moTeHnManHUTEe 3aryom, kouto MoHIa MOXKE Ja MMOHECE OT MPUTEKABAHETO MM, Ca OIPaHHYCHH JI0 pa3Mepa Ha
TUTaTeHaTa 3a TAX [IEeHa;

2. NTMKBUIHOCTTA UM HE 3acsra crmocoOHocTra Ha POHAA MO MCKAHE HA MPUTEKATENNTE Ha JIOBE Ja M3KYITyBa
00paTHO JISJIOBETE CH;

3. UMaT HAJEKHA OLICHKA:

a) IEHHUTE KHIDKA, IOIyCHATH JI0 WX THPTYBaHU HA peryimpaH mazap mo wi. 38, aim. 1, T. 1 - 4 3AKUCIIIKU,
MMaT TOYHH, HAJCKIHU U PEJOBHO YCTAHOBSIBAHU IICHH, KOWTO Ca MPEJOCTABCHH OT Ta3apa WK OT HE3aBUCUMHU OT
EMUTEHTHTE CHCTEMHU 32 OICHIBaHE;
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0) neaauTe kHWka mo wi. 38, am. 2 3JKHMCIAIIKW umaTr mepuomndHa OIleHKA, M3BBHPIICHA BBH3 OCHOBAa Ha
WHpOpMaIUs, IpeaoCTaBeHa OT EMUTEHTa, UM Bb3 OCHOBA Ha KOMIIETEHTHO MHBECTHIIMOHHO POYYBaHE;

4. 3a TAX € HAJIMIIC TIOJXOASIIA HHPOPMALIHS:

a) 3a IIEHHWTE KHIKA, AOMYCHATH IO WIM THPTyBaHM HA peryjiwpaH mazap mo wi. 38, am. 1, 1. 1 - 4
3AKWCIIIKH, ce mpemocTaBs peIoBHO TOYHA U IMOApOoOHa HHGOPMAII KbM Ta3apa 3a IeHHaTa KHUTA WA KOTaTo
€ IPUJIOKKUMO, 32 TOpT(heiia Ha [ICHHATA KHUTa,;

0) 3a meHHuTe KHIKa o wi. 385, ain. 2 3JJKMC/IIKHU ce nmpemocraBs penoBHO TouHa nHpopManus 10 DoHna 3a
[IeHHaTa KHUATa WM KOTaTo € MPII0KUMO, 3a TIOpTQeiiyia Ha IleHHaTa KHUTa;

5. ca cBOOOJIHO MPEXBBILIIEMH;

6. TIXHOTO NPUI00MBaHE CHOTBETCTBA HA MHBECTHIIMOHHUTE 1ICITH ¥/VJTU MHBECTUIIMOHHATA MONUTHKA Ha DoH/a;

7. PUCKBT, CBBP3aH C TAX, € a/ICKBaTHO yCTaHOBeH B lIpaBuiara 3a ynpasienue Ha pucka Ha QoHpya.

(2) (M3m. 30.03.2012 r.) Caura ce, ye nenaute kamwka nmo wi. 38, am. 1, 1. 1 - 3 3AKUCIIIKU otroapsar Ha
W3UCKBaHMATA 110 al. 1, T. 2 U 5, ako PoHABT He pasmonaraT ¢ HHGOpMaIKs, KOSATO Ja J0BeJle 10 APYT U3BOJ.

(3) (U3m. 30.03.2012 1.) 3a mennnm kHmwka mo wi. 38 3JAKWMCAIIKM ce cumtar W akIuuTe/IsUIOBETE Ha
WHBECTUIIMOHHO APY>KECTBO, JOTOBOPEH (POH/ WIIH [ISI0B TPBCT OT 3aTBOPEH THI, aKO:

1. oTroBapsAT Ha ycnoBuATa 1o an. 1 u 2;

2. MHBECTHIHMOHHUTE JAPYXECTBAa WU AAJIOBUTE TPHCTOBE ca OOEKT Ha MpaBWiia 3a KOPIOPATUBHO YIIpaBJICHHUE,
MPUIIOKUMHU KBM JIPY)KECTBATa, a JOTOBOPHUTE (DOHIOBE ca MpenMeT Ha MpaBWiIa 3a KOPIOPATHBHO YIIPaBIICHHUE,
SKBHBAJICHTHH Ha TE3H, IPUIOKUMH KbM JPYyKECTBaTa;

3. IpYyKECTBOTO, KOETO YIpaBisiBa JOTOBOPHHUS (DOHJ, CHOTBETHO JPYKECTBOTO, KOETO YIIPABIIsIBA AKTUBUTE Ha
WHBECTUIIMOHHOTO JPY’KECTBO U JSJIOBHS TPHCT, aKO MMa TaKOBa, € MPEJIMET Ha HaIlMOHAIIHA PEeryjianus C el
3aIIUTa Ha MHBECTUTOPUTE.

(4) (U3m. 30.03.2012 r.) 3a npexpbpiusemu 1ienHn kHmxka mo wi. 38 3JAKUCIIIKU ce cuutaT u huUHAHCOBUTE
WHCTPYMEHTH, KOUTO OTTOBApST HA YCIOBHATA 1O al. | U 2 U ca TapaHTUPaHU OT WM Ca CBBP3aHU C PECTABSIHETO
Ha JpyTU aKTUBHU, KOUTO MOKE Ja ca pa3inuyHu oT Te3u mo wi. 38, an. 1 or 3AKHUCAIIKH. KoraTo neHHUTE KHIKA
M0 TMPEAXOAHOTO H3PEUCHUE CHIABPXKAT BHEIPEH [EPUBATUBEH HHCTPYMEHT, II0 OTHOIICHHE HA BHEAPCHUS
JIEpUBATUBEH MHCTPYMEHT ce mpuiara wi. 40-43 3JAKNUCIIIKHA.

(4.a) (Hosa ¢ pew. na C/[{ om 12.01.2023 2.) KoraTo ymnpaBisBaIio Ipy»KecTBO 3a CMETKa Ha YIPABIISBaHUS OT HETO
®oHI M3BBHPIIBA Cyall 3a 00IIa JOXOJHOCT WJIM WHBECTHpA B JPYTH JIepUBATUBHU (UHAHCOBH WHCTPYMEHTH C
MOOOHU XapaKTEPUCTHKH, 10 OTHOIICHHE Ha TE3M aKTWBM OT moptdeina Ha donpa ce mpumarat wi 45 — 49
SAKUCIIIKHA.

(5) (M3m. 30.03.2012 r.) MHCTpyMeHTH Ha NMapuU4HUs Ha3ap N0 CMHUCHIA Ha § 1, T. 6 OT TONBJIHUTEITHUTE
pasnopendu Ha 3IKWCIIKN ca UHCTPYMEHTH, KOUTO ca:

1. uHAaHCOBM MHCTPYMEHTH, JOMYCHATU A0 THPIOBHS WU ThPryBaHU Ha PETYJIUpPAH Mazap MO CMUCHIIA
Ha wiI. 38, an. 1, 1. 1 — 3 3JKUCOIIKH;

2. (huHAHCOBM MHCTPYMEHTH, KOUTO HE Ca JAOMYCHATU A0 ThPrOBHUSL.

WNHucTpyMeHTHTE HA MapU4HUS Ta3ap, B KOUTO MOXe Jia mHBecTupa MOHABT, ce cuuTaT 32 O0MUYAHO THPryBaHU Ha
MapUYHUS 11a3ap, aKo OTrOBAPAT HA €IHO OT CIICJHUTE N3UCKBaHUS:

1. mMar magex mpu eMUTHPAHEeTO 10 397 THU BKIIL.;

2. IMaT OCTaThUCH CPOK [0 majiexa 10 397 MHU BKIL;

3. moJyIekaT Ha PEJOBHH KOPEKIIMH Ha IOXOIHOCTTA P YCIOBUATA Ha MAPUYHUS MMa3ap MoHe Ha Bceku 397 nmHu;

4. PUCKOBUAT UM MPO(dUi, BKI. MO0 OTHOIICHHE HA KPEIUTHHS UM PHCK U PHCKA, CBBP3aH C JIMXBEHUS IMPOIICHT,
ChOTBETCTBA Ha PHCKOBHS NMpoduia Ha (PUHAHCOBH HWHCTPYMEHTH C MafeK Mo T. 1 U 2 WIM ¢ KOPEKIUU Ha
JOXOJHOCTTA I10 T. 3.

(6) NHCcTpyMEeHTHTE HAa TIapUYHHS Ta3ap, B KOUTO MOXKe na wmHBecTupa DOHABT, ca JIMKBUIHU WHCTPYMEHTH Ha
MapuyHMs TMaszap, KOUTO MOrar ja ObJaT NMpoAajeHH MPU OTPaHWYEeHH Pa3XoJld W B aJIeKBaTHO KPaThK BPEMEBH
MepuoAa TpeaBu] 3aiabibkeHneTo Ha JloroBopuuss QOHJ MO MCKaHE Ha MPUTEXATEeIUTe Ha JSUIOBE Ja M3KYITyBa
00paTHO IAJIOBETE CH.

(7) (Mzm. 30.03.2012 2., HUzm. 12.01.2023 2.) VHCTpyMEHTHTE Ha MAPUYHU Ma3ap, B KOUTO MOXE Jla HHBECTHPA
Horoopaust ®oH, ca ChC CTOWHOCT, KOSATO MOXKE Ja ObJIe TOUHO ONMpPEJecHa MO BCSIKO BpEMeE, ako 3a TAX ca
HaJUIE TOYHU U HAACKIHU CUCTEMH 32 OIICHKA, KOUTO OTrOBapsT Ha M3MCKBaHUATA mo wi. 13, am. 2, 1. 1 u 2 ot
Hapenba Ne 44,

(8) Cunra ce, ye MHCTpYMEHTHTE Ha MapudHms masap mo @wi. 38, am. 1, 1. 1 - 3 3JKUCAIIKM otroBapsT Ha
n3nuckBanuaTa 1mo wi. 13, an. 1 u 2 or Hapenba Ne 44, ako @ouasT He pa3noiara ¢ uH(GopMaIus, KOSTO Ja J0BEC
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IO PYT U3BOJ.
(9) Unctpymentute Ha mapuunus nazap mo wi. 38, am. 1, 1. 8§ 3AKUCIIIKU xouTo ca pa3nuyuHd OT TE3H,
THPryBaHH Ha PEryJUpaH Ma3ap, HO YMATO €MHCHS WIM €MHTEHT ca pPeryjMpaHd 3a LeluTe Ha 3alluTa Ha
WHBECTUTOPHUTE U CIIECTSIBAHUATA, TPSOBA 1a OTTOBAPST HACIETHUTE yCIOBHS:
1. oTroBapsT Ha IOHE €HO OT M3UCKBaHUATA 0 Wi. 12, an. 1 or Hapenba Ne 44 1 Ha BCHYKM M3UCKBAHUSA M0 9. 13,
an. 1-3 ot Hapenoba Ne 44;
2. cBOOOAHO MPEXBBPIAEMHU Ca W 3a TAX Jla € HAIMYHA MOAXOosIa MHGOpMauus, BKIIOYUTEIHO HH(popManus,
HeoOXOoArMa 3a M3BBPIIBAHE Ha MOJIXOIIA OIEHKAa HAa KPEIUTHHTE PUCKOBE, CBHP3aHHW C MHBECTHIIMUTE B THX,
B3eMalKH MPEIBH/] U3UCKBaHUsATa 110 Wwi. 14, ait. 2-4 ot Hapenba Ne 44,
(10) (M3m. 30.03.2012 r.) 3a mMHCTpyMEHTHTE Ha mapuuHus naszap no wi. 38, an. 1, t. 8, Oyksum "0" m "r"
3AKUCIIIKH, 3a mHCTpyMEHTHTE Ha MapudHUs mazap mo wi. 38, an. 1, T. 9, 6yksa "a" 3/IKUCAIIKU, xouro ca
EMHUTHPAaHU OT PETMOHAIHM WIIM MECTHU opraHu B PenyOmuka beirapust wiu apyra abpkaBa WiEHKa WIH OT
nyOJIMYHa MEXIyHAapoJHa OpraHu3alysi, B KOSATO 4YIeHyBa MOHE eIHa /Jbp)KaBa WIEHKa, HO KOWTO HE ca
rapaHTHpPaHU OT Abp)KaBa WICHKA, KAKTO U B CIIy4anTe Ha deepaliHa JbpikaBa, KOsSTO € Abp)KaBa WIeHKA - OT eIUH
OT 4JeHOBeTe Ha (helepanHaTa JbpiKaBa, € HaJHUIe MOAXOAAmaTa WH(pOpMAaNWs MO CMHUCHIA Ha al. 9, ako ca
CIa3eHu U3UCKBaHusTa Ha Wi. 14, an. 2, T. 1-4 ot Hapenba Ne 44,
(11) (U3m. 30.03.2012 r.) 3a MHCTPYMEHTHTE HA apu4Hus nazap mo wi. 38, an. 1, 1. 9, Oyksa "B" 3AKUCIIIKU e
HaJHUIE MOAXO0AAIaTa nHopMaIms Mo CMUACHIA Ha an. 9, ako ca cma3eHH u3uckBaHuATa Ha 14, am. 3, T. 1-3 ot
Hapenba Ne 44,
(12) (1U3m. 30.03.2012 r.) 3a UHCTpYMEHTUTE HA Mapu4yHMS mazap mo wi. 38, an. 1, . 9, 6yksa "a" 3AKUCIIIKH,
pasin4Hu oT u3dpoeHute B wi. 14, an. 2 or Hapen6a Ne 44 u uzganenute ot EBponeiickara neHrpanna 6aHka, ot
bearapckara HapoaHa 6aHKa WM OT IEHTpajHa OaHKa Ha ApPyra IbpkaBa WICHKA, MOAXOAAIaTa HHPOPMAIHS O
CMHCBHIa Ha ajl. 9, T. 2 e uHpopMalus 3a eMUCHITa WM Mporpamara 3a eMUTHpaHe WK 3a IOPUAHYECKOTO M
(DMHAHCOBOTO CHCTOSIHME HA EMUTEHTA IPEAN EMUTHPAHETO HA HHCTPYMEHTA OT MAapUYHHUS 1a3ap.
(13) (MU3m. 30.03.2012 r.) JIunero no . 38, ai. 1, 1. 9, 6ykea "B" 3JAKMCIIKH, koeTo e 00eKT u cra3Ba mpaBuIa,
MPUETH OT CHOTBETHHA KOMIIETEHTEH OpraH, KOWTO ca IIOHE TOJIKOBA CTPOTH, KOJKOTO Ca HW3MCKBAHMATA,
oTpeJiesieH! OT MpaBOTO Ha EBporeiickus chbio3, TpAOBa Jla € EMHUTEHT, KOMTO € O0CKT Ha M Cla3Ba IpaBHiaTa 3a
MpyACHIHAJICH HAA30pP, KAKTO U KOWTO OTroBaps Ha eIHO OT ycJIOoBUATa Ha 4. 15, ot Hapenba Ne 44,
(14) (Hzm. 30.03.2012 2., Hszm. 12.01.2023 2.) baHkoBara JTUHHS 32 OCHUTYypsBaHE Ha JMKBUIHOCT € OaHKOBO
YJIECHEHUE, OCHTYPEHO OT WHCTHUTYIMS, KOSTO W3IBJIHABA W3MCKBaHWsATa mo wi. 38, am 1, 1. 9, Oykea ,B “
SAKNCAIIKHA.
(15) (M3m. 30.03.2012 r.) [lepuBaTuBHUTE (PUHAHCOBH WHCTPYMEHTH 1o wi. 38, aim. 1, 1. 7 u 1.8 3JAKWUCAIIKHA ca
JTUKBUIHHA, aKO OTTOBapAT Ha ycioBusaTa mo wi. 17, an. 1 or Hapenba Ne 44. M3BBHOOPCOBHUTE ICpUBATHBHHU
WHCTPYMEHTH cJie/IBa JIa OTTOBAPAT U Ha M3UCKBaHUATa 1o wi. 38, axn. 1, . 8, 6. “6° n 6. “B“ 3AKUCIIIKMU.
(16) (M3m. 30.03.2012 r.) J[lepuBaruBHUTE (hrHAHCOBU WHCTpyMeHTH o wi. 38, am. 1, T. 7 u 8§ 3AKUCIIIKHA
cienBa Ja BKIIOYBAT MHCTPYMEHTH, KOUTO OTrOBapsT Ha Kpurepunute 1o wi. 18, an. 1 ot Hapenda Ne 44.
(17) (U3m. 30.03.2012 r.) CripaBeaiiuBaTa CTOMHOCT Ha JACpUBATUBHUTE (PUHAHCOBM MHCTPYMEHTH 10 4Wi. 38, ai. 1,
T. 8, 6ykBa "B" 3JIKMCJ/IIKU e nenara, 3a KOATO akTUBUTE MoraT Ja OBbAaT pa3MEHEHH, a 3abDKEHUSITA 110 TSX -
rmoraceHu Mexay 1o0pe nHQOPMUPaHU U U3PA3HITH ChIIIACHE HECBBP3aHH CTPAHU B CHICIKA.
(18) (Mzm. 30.03.2012 r.) HapmexxHaTa W mojyiexaia Ha TPOBEpKa OLEHKA HA JIEPUBATHBHUTE (DUHAHCOBH
uncrpymentu o wi. 38, an. 1, 1. § 3AKUCIIIKHU croTBeTcTBa Ha ClipaBeyIiMBaTa CTOMHOCT 1O ai. 17, kaTo He ce
0a3upa caMo Ha Ta3apHU KOTHPOBKM OT HAcpelllHATa CTpaHa M OTroBaps Ha KpuTtepuure mo wi 18, am. 3 oT
Hapenba Ne 44
(19) (M3m. 30.03.2012 r.) JlukBumuute unaHcoBu aktuBu mo wi. 38, an. 1, . 8§ 3JKUCAIIKHN He BrirouBar
JepUBaTUBHU (PMHAHCOBH WHCTPYMEHTHU C 0a30B aKTHB - CTOKH.
(20) (M3m. 30.03.2012 r1.) [dombaHuTeNHHTE JUKBUTHU aktuBu mo wi. 38, am. 4 3JAKUCAIIKM BxarouBat
MapUYHUTE CPEICTBA Ha Kaca Ha KOJIEKTHBHATA MHBECTHIIMOHHA CXEMa.
(21) (M3m. 30.03.2012 r.) [doroBopHust PoHA MOXE Aa WHBECTUPA B JEPUBATHBHU (PMHAHCOBHM MHCTPYMEHTH C
0a30B akTUB (uHAHCOBH MHAeKcH 10 WI. 38, an. 1, 1. 7 m 8 3JKUCAIIKH, ako puHAHCOBHTE WHACKCH OTTOBAPST
Ha ycioBusaTa o 4. 19, an. 1 ot Hapen6a Ne 44.
(22) (M3m. 30.03.2012 r. , Usm. 26.06.2013 r.) Koraro chCTaBbT Ha aKTHUBUTE, KOMTO ca 0a30BH aKTHBH Ha
JepuBaTUBHU (pMHAHCOBU MHCTpYMeHTH 1o wi. 38, an. 1, 3AKUCAIIKH, He oTtroBaps Ha W3MCKBAaHHUATA Ha 4i. 19,
an. 1 or Hapenba Ne 44, Ho nepuBaTtuBHUTE (PMHAHCOBM MHCTPYMEHTH OTTOBAapsT HA M3MCKBaHWATA HA Wi. 17 or
Hapenb6a No 44, To Te3u JepuBaTMBHH (MHAHCOBM HHCTPYMEHTH C€ CUUTAT 3a JEpUBATUBHU (UHAHCOBU
WHCTPYMEHTH ¢ 0a30B aKTHB - KOMOWHAIMS OT akTuBHTe 1o WwiI. 17, an. 1, T. 1-3 ot Hapenba Ne 44,
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(23) (Hosa 30.03.2012 1.) IlpexBbpisieMH I€HHH KHI)Ka W HWHCTPYMEHTH Ha TMApUYHUS Ma3ap C BrPajeHH
JepuBaTUBHU HMHCTpyMeHTH 10 wi. 43, an. 4 3JJKUC/IIKW ca ¢hmHAHCOBM MHCTPYMEHTH, KOUTO HU3IBJIHSBAT
kputepunte mo wi. 11 or Hapenba Ne 44 u cpabpkaT KOMIOHEHT, KOMTO OTroBaps Ha ycinoBusta Ha uwi.20, an.l ot
Hapen6a Ne 44. He ce cumrta, ye mpexBbpisieMara IIeHHA KHUTAa WA WHCTPYMEHTHT Ha TMApUYHHUS Tazap ca C
BrpajJieH AepUBATHB, aKO CHIBpPIKAT KOMIIOHEHT, KOUTO MOKe J1a Ob/ie IPeXBBHPIIEH C JOTOBOP OTAEIHO OT IIEHHATa
KHUTA WIM WHCTPYMEHTA Ha Mapu4yHMs Ma3ap. To3n KOMIIOHEHT ce pasriiexaa KaTo CaMOCTOsITeJieH (rHaHCOB
MHCTPYMEHT.

(24) (Homa 30.03.2012 1.) Bwm3npousBexgaHe Ha ChCTaB HAa WHACKC Ha aKIUU I OOJUTAIMH/IBITOBH IEHHU
KHIDKA € HaJMIE B CIIy4aWTe Ha BB3MPOM3BEXKAAHE Ha ChCTaBa Ha 0a30BUTE aKTUBM HAa MHIEKCA, BKIIOYHUTEIIHO
M3M0JI3BAaHETO Ha ACPUBATUBU WM JAPYT'M TEXHUKH M MHCTpyMeHTH no wi. 50 ot Hapenba Ne 44. CectaBbT Ha
WHJIEKCA € JOCTaThYHO JWBEPCU(UIIMPAH, aKO € ChOOpa3eH C MpaBWIiiaTa 3a IWBEepCH(HKANNS HA pUCKa 1O Wil 46
SAKUCIIIKU u un. 19 ot Hapen6a Ne 44

(25) (Homa 30.03.2012 r.) MuaekchT npencTarisBa aJickBaTeH OCHY-MapK, aKo JIMIETO, KOETO MOIbpkKa UHJIEKCA,
M3II0JI3Ba TIPU3HATA METOOJIOTHA, KOSATO KAaTo ISUI0 HE BOIM IO M3KIIOYBaHE HA OCHOBEH EMHTEHT Ha Iasapa, 3a
KOHTO MHAEKCHT Ce OTHACS U € ITyOJIMKYBaH MO MOIXOISI HAYHH, aKO Ca M3IBITHEHH CIETHUTE yCIOBHS:

1. JOCTBIICH € 3a Imy0OJuKaTa:

2. JTUIETO, KOEeTO MOJAbp)Ka HMHJEKCa, HE € CBBP3aHO JIMIE C KOJEKTHBHATAa WHBECTHIIMOHHA CXeMa, KOSTO
BB3MPOM3BEXKIA MHAEKCA. AKO ca Hanmune e(peKTHBHH MEpKH 3a TpeNoTBpaTsSBaHe Ha KOH(IUKT HA HWHTEPECH,
JUIIETO, KOETO TMOJIbpXKa MHAEKCA M KOJEKTHBHATa WHBECTHIIIOHHA CXeMa MOraT Jia ca 4acT OT €IHa W ChIIa
MKOHOMUYECKaA rpyma.

Ynen 7
OcCHO8HU UHBECMUUUOHHU UeJIU U CIpameusn

(1) OcuHoBuu nenu Ha JoroBopuust doHa ca 3ama3BaHe U HApacTBaHE HAa CTOMHOCTTAa HA WHBECTULIUUTE Ha
MPUTESKATESTTUTE HA JSUIOBE Upe3 peaju3upaHe Ha MaKCUMAaJTHUS BB3MOXKEH JOXOJ MpPU MOEMaHe Ha MMHHMAJEH
pHCK, KaKTO U OCI/IprHBaHC Ha MaKCuMaJIHa JJUKBUAHOCT HAa UHBECCTULIUNUTC HA HpI/ITC)KaTCJ'II/ITC Ha JsJI0BE.

(2) ®onabT HHBECTUPA TPEUMYIIIECTBEHO B ABITOBH IEHHU KHIKA M HHCTPYMEHTH ¢ (PMKCUpPaHA JOXOAHOCT.

(3) UnBectunnonHata crpaterus Ha JJoroBopHusa @oHA NpeaBUKAa PEATU3UPAHETO HA TEKYILIU JOXOAU OT IBITOBU
LIEHHA KHWXa W Opyrd (UHAHCOBM WHCTPYMEHTH, KAaKTO W aKTUBHO YINpaBlicHHE Ha HETOBUS MOPTQENn OT
(h)MHAHCOBU MHCTPYMEHTH, Ipyru ((MHAHCOBU aKTUBU M MAPUYHU CPEJICTBA.

(4) 3a mocTtuTaHe Ha OCHOBHUTE CH WHBECTHIHOHHHU mequ DOHIPT MOXKE Ja MpHiara MOAXOISIIN CTPATeTHH 3a
Mpeama3BaHe OT MMa3apeH, BAYTEH U IPYTH PUCKOBE (“XemKHUpaHe™): CACIKHU C OIIUH, (DIOYBPCH, CyaroBe U APYTH
JICPUBATH.

Ynen 8
Hueecmuyuonna nonumuxa. Cocmag u CmMpyKmypa Ha akmugume

(1) C ornen mocTuraHe Ha MHBECTUIIMOHHUTE cH 1enu JloroBopHust DoHp e ce MpUAbPKa KbM WHBECTHIIMOHHA

MOJIUTHKA Ha WHBECTHUpPaHE MPEUMYIIECTBEHO BHB BHCOKOKAYECTBEHH MBJITOBU IIEHHW KHW)XKA U WHCTPYMEHTH C

(uKcHpaHa JOXOIHOCT.

(2) Horoopuust @oHJ HHBECTUPA B:

1. (uzm., 14.04.2021 2.) 1o 95 Ha cTo OoT akTHBUTE Ha DoHAA B!

a) TMpexXBBHPISEMH IIEHHH KHI)Ka W MHCTPYMEHTH Ha TMapUYHUS Iaszap, eMutupanu ot PemyOnmka beiarapus wmmm

Jpyra IbpKaBa 4ICHKa;

0) MHCTPYMEHTH Ha TAapWUYHUS Ma3ap W3BBbH TE3W, THPI'YBAaHU HAa PETyJUpPaH Ma3ap, ak0 BHPXY CMHCHUATA WU

EMUTeHTa Ha Te3W HWHCTPYMEHTH C€ OCBIIECTBABA HAA30p C IIeNl 3allNTa Ha BIOKUTEIWUTE WIIM BIIOTOBETE,

rapaHTupanu ot PenyOinka bbirapus uinm apyra IbpxaBa 4IeHKa, eMUTUPAHU WM TapaHTUpaHu oT beiarapckara

HapoaHa OaHKa, OT LEHTpajdHa OaHKa Ha JApyra JbpKaBa 4ieHKa, OT EBporeiickata meHTpanHa OaHKa, OT

EBpomneiickus cpro3 wim ot EBporelickata MHBeCTUIIMOHHA OaHKa, OT TpeTa Abp)KaBa, a B cliydanTe Ha (emepaiHa

JIbpKaBa - OT €IMH OT WICHOBETe Ha (ejepanHara JIbpkKapa, OT MyOIMYHA MEKAyHApOHA OPTaHU3AIMs, B KOSTO

YJIeHyBa [TOHE €/[Ha JIbp)KaBa YWICHKA;

B) LIEHHU KHWXa M MTHCTPYMEHTH Ha MapU4HHUS 1a3ap, EMUTHPAHU WU FapaHTHpPaHHU OT Juiara mo 0. “0” (6e3 Te3u

no 6. “a”), ¥ IOIyCHATH JI0 WIK THPTyBaHU Ha peryiupad nazap no wi. 152, an. 1 u 2 3[I1OU unu TepryBanu Ha

JpyTr peryinupaH naszap B PemyOnuka bbiarapus wiu B Apyra JbpikaBa 4ieHKa, WM JOMYCHATH 32 ThPrOBUS Ha
8
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odunmanex mazap Ha GpoHmOBa OOpca WM THPTYBAaHHU Ha JAPYT PETYIUPaH Ma3ap B TPETa AbPKaBa, KOMTO € BKIIFOUEH
B cnuchka, ogooper or KOH no npeanoxenne Ha 3amMecTHHK-TIpeAceaarens, Win e npensuaeH B [IpaBuiata Ha
donpa;

2. (usm., 14.04.2021 2., usm., 09.02.2023 2.) IOKpUTH OONUTALMK W NPYTH ABITOBH IEHHW KHWXA, W3NAICHH OT
0aHKH, AOIMyCHATH 0O WJIM THPTYBaHW Ha peryiaupaH mazap no wi. 152, an. 1 u 2 31IOU wim ThpryBaHu Ha APYyT
perynupan na3ap B Peny6nmka benrapust — no 80 Ha cto oT aktuBuTe Ha QoHIa;

3. (usm., 14.04.2021 2.) nBATOBM IIGHHU KHW)Ka W WHCTPYMEHTHM HA MAapUYHUS Tas3ap, W3IaJeHH OT OaHKH,
JIOITYCHATH JI0 WM ThPTYBaHU Ha perynupat mazap no @wi. 152, an. 1 u 2 3[1OU wnu TepryBaHu Ha qpyT peryiupaH
nasap B Jpyra JIbplKaBa WICHKA, WM JONMYCHATH 3a THProBus Ha oduiuaneH ma3ap Ha (oHgoBa Oopca iU
THPryBaHM Ha JPyr peryjupaH Ia3ap B TpeTa Ibp)kaBa, KOWTO € BKJIIOYEH B cIHCbKa, omgodpern ot K®H mo
NpeAIOKEeHHE Ha 3aMECTHUK-TIpeceaaTens, uiu e npeasuaeH B [IpaBunata Ha ®onpa — 1o 40 Ha CTO OT aKTUBUTE
Ha ®oHpa;

4. (usm., 14.04.2021 2.) npexBBpiAseMHU IIEHHH KHMXAa M MHCTPYMEHTH Ha TapuU4HMA Ma3ap, eMUTHUpPaHU WIH
rapaHTHpPaHU OT PErHMOHAIHU WM MECTHU opraHu Ha PemyOnmka beirapus, Ha appkaBa YieHKa WM Ha TpeTa
JIIbpKaBa, JIOIMYCHATH JI0 WIK ThPIyBaHU Ha peryiupad nazap mo wi. 152, an. 1 u 2 31IOU wiu ThpryBaHu Ha ApyT
perynupad nasap B bearapus — 1o 60 Ha cTo oT akTuBUTE Ha POHAA;

5. (usm., 14.04.2021 2.) npexBbpiseMH LEHHH KHW)Ka U MHCTPYMEHTH Ha MApUYHUS 1a3ap, EMHUTHPaHU HIH
rapaHTHpPaHU OT PErHMOHAIHU WM MECTHH opraHu Ha PemyOnmka beiarapus, Ha appkaBa WieHKa WM Ha TpeTa
IIbpKaBa, JOMYCHATH JI0 WX THPTyBaHM HA perynupad naszap mo wi. 152, an. 1 u 2 310U wnu TepryBanu Ha ApyT
perynupaH nasap B Apyra AbprKaBa 4JCHKa, WIH AOIMYCHATH 3a THProBus Ha opHUIMaANCH ma3ap Ha ¢oHmoBa Oopca
WIM THPTYBaHU Ha JIpYyT PEryJMpaH Ia3ap B TPeTa IbpXkaBa, KOWTO € BKIIOYEH B cnHchbka, ogoopen or KOH mo
MpeIoKEeHne Ha 3aMeCTHUK-TIpecenaTens, win e npeasuaeH B [Ipasmiata Ha @onma — 10 30 HAa CTO OT aKTUBUTE
Ha ®oHAA;

6. (usm., 14.04.2021 2.) xopmopaTHBHU OOJMranuyd Ha OBATapCKH €MHUTEHTH, W3BBH KHIDKATa MO T. 2, OPYTH
JUBJITOBU LICHHU KHU)Ka U MHCTPYMEHTHU Ha MAPUYHUS Ma3ap, JOMYCHATH JO WK ThPTyBaHU Ha PEryJjupaH ma3ap o
wi. 152, an. 1 u 23[1OU unu TepryBaHu Ha APYT peryiupaH mazap B bwarapus — 1o 80 Ha CTO OT akTHBHTE Ha
Donpa;

7. (usm., 14.04.2021 2.) neHHN KHIXKA ¢ (PUKCHpaHa TOXOMAHOCT M MHCTPYMEHTH Ha IMapUYHUS Ma3ap, MOIyCHATH 10
WJIM ThPryBaHU Ha peryjaupad maszap no wi. 152, an. 1 u 2 3I11®U wnu TpryBaHu Ha Apyr peryjupad nasap B Apyra
JIbp)KaBa WiIeHKa, WIK JOIYCHATH 3a THProBus Ha oQuIManeH na3ap Ha (oHIoBa Oopca WM THPryBaHU Ha JpPYyT
perynupaH mazap B TpeTa Ibp)KaBa, KOWTO € BKIIOYEH B couchbka, omgodpern or KOH mo mpenmoxenue Ha
3amMecTHUK-TIpeiceaTels, uiu ¢ npeasuacH B [IpaBmara Ha ®onma — mo 50 Ha cTo OT akTuBHTE HA DOHIA;

8. aKmMM W [A7I0BE€ Ha JIPYTH KOJIEKTWBHU WHBECTHIIMOHHH CXEMH, IMONYYWJIM pa3pelieHhe 3a HW3BBpIIBaHE Ha
neitHoct ceraacHo Jupektua 85/611/EMO Ha ChbBera w/mimM Ha APYT'M KOJEKTHBHU WHBECTULHOHHHM CXEMH IIO
cmuchaa Ha § 1, 1. 10 ot JIP na 3AKUCAIIKHU, cbe cenanuiie B bearapus, B Ipyra appkaBa WIeHKa WM B TpeTa
I'bpKaBa, OTrOBapSIY Ha M3MCKBaHUATA Ha wi. 38, am. 1, 1. 5, 6. “a” 3AKUCIIIKH, mpu ycioBue, e ChIIIacHO
yCTaBUTE U TIpaBUJIaTa Ha TE€3U KOJICKTHBHU MHBECTHIIMOHHU CXEMHU T€ MOTAT Jia MHBECTUpAT o010 He moseve ot 10
Ha CTO OT aKTUBUTE CU B APYTH KOJEKTUBHU UHBECTHLIMOHHU cXeMH - 10 10 Ha cTo oT akTuBUTE HA DOHJA;

9. (uzm., 14.04.2021 2.) akuuu B Ipy>KeCTBA U JAPYTH [ICHHU KHIDKA, CKBUBAJIICHTHH Ha aKIWH B JPY>KECTBA, TOMYCHATH J0
WK ThPTYBaHU Ha peryiupad nasap mo wi. 152, an. 1 u 2 3[IOU unu TepryBaHu Ha ApYT peryiupad nasap B PemyOiuka
Brirapus wnm B apyra AppKaBa WiIeHKa, KaKTO M TOITyCHATH 3a THProBUs Ha oduImaieH mazap Ha GoHmoBa Oopca mwin
TBHPryBaHM Ha JPYT peTyJIMpaH Ma3ap B TpeTa JbpikaBa, KOMTO € BKIIOYEH B CITUCHK, 0100peH oT KPH mo npemtoxenue
Ha 3aMeCTHHUK-TIpeiceiaTels, WM e npeasuaeH B [Ipasunata Ha donna — 1o 20 Ha cTo oT akTHBUTE HA POHIA;

10.(H3m. ¢ Pewenue na CI{ om 26.06.2013 2., usm., 14.04.2021 2.) HacCKOpo MU3JIAJICHN TPEXBHPISCMH [IEHHU KHIDKA, aKO
YCIIOBHATA HA €MUCHATA BKJIIOYBAT IOEMaHE Ha 3aJbDKCHHE /1 CE UCKa JIOMMyCKaHe u Ja ObJaT JOIMYyCHATH B CPOK HE I10-
IBIBI OT €HA TOAMHA OT M3JaBaHETO MM 3a ThproBus Ha “briarapcka ¢gonmoBa 6opca” AJl wim Ha ApYyr oduIUaTICH
nasap Ha (oHI0Ba OOpca WK IPyT peryiupaH nazap, GyHKIHOHHUPAI PEJOBHO, MPU3HAT U IMyOJINYHO JOCTHIEH, KOWTO €
BKIIIOUEH B CITUCEHK, 000peH o KDH mo npemnokenre Ha 3aMeCTHUK-TIpEICenaTe s, WIn e penBuieH B [IpaBuiara Ha
®onna - 1o 10 Ha cTo OoT akTUBHUTE HA DOHIA;

11. (Hos ¢ Pewenue na CJJ om 26.06.2013 t., usm., 14.04.2021 2.) BIOTOBE B KPEIUTHH MHCTUTYLUH, IUNIATUMH TpU
MIOMCKBAHE WM 32 KOUTO CHIIECTBYBA IIPABOTO J1a OBIAT W3TETIICHH 110 BCIKO BpEMe, U ¢ JaTa JI0 Malex He rmoseye oT 12
Mecella; KpeIUTHITE HHCTUTYLINH B TPeTa AbpkaBa TpsOBa Jla Clia3BaT IpaBmila U a ca 00eKT Ha Haxzop, konto KOH no
NPEUIOKEHUE HA 3aMECTHUK-TTPEACEIATENSAT CMsITa 38 eKBUBAJCHTHH Ha TE3H CHIVIACHO IPABOTO Ha EBporeiickust chio3 -
1o 40 sa cto ot akTuBHUTEe HAa DOHIA;

12. (Hos ¢ Pewenue na CJ om 26.06.2013 2., uzm., 14.04.2021 2.) nepuBaTWBHU (UHAHCOBH WHCTPYMEHTH,
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BKITIOUMTEITHO €KBUBAJICHTHU HA TSIX WHCTPYMEHTH, 3aIBJDKCHHATA [0 KOUTO MOTAaT Ja ObJAT M3IBIHCHH Ype3 MapHIHO
IUTAIIAHEe, MOMYCHATU O ThPrOBHS WM THPIYBaHH Ha peryjiupaH mazap mo wi.73 ot 3[1OU wmu TEpryBaHu Ha IpyTr
perynupas nasap B PenyOnuka brirapus wim B appaBa @WieHKa, KAKTO U IOIyCHATH JI0 THProBUs Ha o(HIHANICH Ma3ap
Ha (oHIOBa Oopca WM THPryBaHU Ha IPYT PETYJIHMPAaH Ma3ap B TPETa IbpKaBa, ChITACHO CIUCHK, onoopeH ot KOH mo
MPEJIOKCHNE Ha 3aMECTHHUK-TIpECeaTeNs Wik IpeABuAeH B npaBmwiata Ha DoHma, W/niaM nepuBaTUBHU (PUHAHCOBU
WHCTPYMEHTH, ThPTyBaHH Ha N3BBHOOPCOBH Ia3apy, OTTOBAPAIIM Ha ycioBusTa 1o wi. 38, an. 1, T. 8§ 3JAKUCAIIKU — no
10 na cto ot aktuBuTe Ha DoHAA;

13. npyru gomyctumu cbriaacHo ui. 38, an. 1 3AKMCAIIKIM neHHM KHMKA U HHCTPYMEHTH Ha Mapu4Hus nasap — a0 10
Ha CTO OT akTHBUTE Ha DOHJIA;

14. mpyru AOMyCTHMH OT 3aKOHA IIEHHW KHWXa M WHCTPYMEHTH Ha TApWYHUS Ia3ap, W3BBH MOCOYEeHHTE B T. 1-13,
BKITFOUMTETHO TaKKMBa, KOMTO HE Ca JOIyCHATH JI0 W/WIN ThPTYBaHU HA PETryJUpaH ma3ap, KakTo ¥ (MHAHCOBH MHICKCH,
JUXBCHU MPOILEHTH, BalyTa M BAJyTHH KypCOBE, TOKOJIKOTO € pa3pelieHo oT 3akoHa — a0 10 Ha CTO OT akTHBUTE Ha
donpa.

(3) YnpaBnsiBauiotTo Ipy»ecTBO MOKE Ja MHBecTUpa He nmoBeue oT 10 Ha cTto oT akTuBUTEe Ha DOHAA B IIEHHU KHIKA U
WHCTPYMEHTH Ha MapUYHMSI 1Ma3ap, pa3jindHu OT Te3w o ai. 2, T. 1 - 13.

(4) Joroopuusat @oHx He MOXKe Aa MPUA00MBA LIEHHH (OJIarOPOAHN) METAIH U cepTH(PUKATU BBPXY THIX.

(5) (ot™.)

(6) (ot™.)

(7) (ot™.)

(8) (ot™.)

(9) (ot™.)

(10) (ot™.)

(11) (ot™.)

(12) (ot™.)

(13) (Hos ¢ Pewenue na C/] om 14.04.2021 2.) JoroBopHuaT (POHI MOKE J]a MHBECTHUPA B NMPEXBBHPIAEMHU IIEHHU
KHIDKa ¥ MHCTPYMEHTH Ha TApUYHHS Ta3ap, JOMyCHATH JO THPTOBUS WIH THPTyBaHW OCBEH Ha PETYIUPAHUTE
nasapu B AbpkaBu wieHkd Ha EC, w/wnu npyru perynupanu nasapu B abppxkaBu u3BbH EC, mocouenu B Cruchka,
onobpen ot Komucusra 3a puHaHCOB HAI30p, TaKa M HA CIEIHUTE Ma3apy (HE3aBUCUMO OT TOBA JaJM Ca BKITFOUYEHU
B Crincpka, ogobpen ot Komucusra 3a puHAHCOB HAI30p WU HE):

Pery/jiupanu nazapu B TpeTH AbPKABH

ABcTpanus Australian Securities Exchange

AnbGanus Bursa e Tiranés

ApxeHTHHA Buenos Aires Stock Exchange

Apmenns Armenia Securities Exchange

Baxpeitn Bahrain Bourse

Benapyc Belarusian Currency and Stock Exchange
Bocna n XepreropuHa Sarajevo Stock Exchange

Bpazunms Sao Paulo Stock Exchange/BM&F Bovespa

BennkoOpuTaHus 1 3aIMOPCKH TEPUTOPUH

London Stock Exchange

London International Stock Exchange

Aquis Stock Exchange

AIM

Buernam Ho Chi Minh Stock Exchange
I'py3us Georgian Stock Exchange
Erumer Egyptian Exchange
W3paen Tel Aviv Stock Exchange
Wnnus Bombay Stock Exchange
National Stock Exchange of India
Wunonesus Indonesia Stock Exchange
Kazaxcran Kazakhstan Stock Exchange
Kananma Toronto Stock Exchange
Karap Qatar Exchange
Kurait Shanghai Stock Exchange
Hong Kong Exchanges and Clearing
Kyse#iT Kuwait Stock Exchange
Maunaiizus Bursa Malaysia
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Mekcuko

Mexican Stock Exchange/ Bolsa Mexicana de
Valores

Hosa 3enangus

New Zeland Stock Exchange

Hopgerus

Oslo Bers

OAE

NASDAQ Dubai

Abu Dhabi Securities Exchange

Dubai Financial Market

Oman

Muscat Securities Market

Pycus

MockoBcKka MeXIyO0aHKOBa BaJlyTHa Oopca
(MICEX)/ Moscow Interbank Currency Exchange

Pycka Teproscka cucrema RTS/ RTS Stock
Exchange

Moscow Exchange

Caynutcka Apabus

Saudi Stock Exchange/Tadawul

CAIll

NYSE Arca

American Stock Exchange

Chicago Board of Trade

Chicago Mercantile Exchange

NASDAQ Stock Market

New York Stock Exchange

CeBepHa MakenoHuUs

Macedonian Stock Exchange

Cunramyp Singapore Exchange
Copbus Belgrade Stock Exchange
TaiiBaH Taiwan Stock Exchange
Taiinang Stock Exchange of Thailand
Typuus Istanbul Stock Exchange/Borsa Istanbul
VYkpaiina PFTS Stock Trading System
Ukrainian Exchange
OUIMNUHA Philippine Stock Exchange
Philippine Dealing Exchange
UYepHa ropa Montenegro Stock Exchange
Unu Santiago Stock Exchange
[Beinapus Zurich Stock Exchange/ SIX Swiss Exchange
IOAP JSE Securities Exchange South Africa
IOxna Kopest Korea Exchange
SAnonus Tokyo Stock Exchange

Ynen 8a
Hueecmuyuonnu ocpanuyeHus
(M3m. 30.03.2012 1.)

(1) VYmpaBnsBamoro ApPY>KECTBO HE MOXE Ja HHBECTHpa IoBeue OT 5 Ha cro OoT aktuBure Ha DoHaa B
MPEXBBPISICMHU IEHHU KHUXA WA B UHCTPYMEHTHU Ha MApUYHUSA Na3ap, U3JAACHU OT €IHO JIMIIE.

(2) YrpaBnsBamoTo APYKeCTBO HE MOXKE Ja MHBecTHpa moBeue oT 20 Ha cTo oT akTuBHUTE Ha DOHAA B €AHO JINIE
o wir. 38, ai. 1, 1. 6 or 3SAKMCIITKHN.

(3) PuckoBara ekcmosuius Ha @®oHma KbM HacpenlHata CTpaHa IO CJeNKa C JICPUBATHBHH (DHHAHCOBH
WHCTPYMEHTH, ThPI'YBaHH Ha HM3BHHOOPCOBH Ta3apu, HE MOXKe Ja HaaxBbpisg 10 Ha CTO OT aKTHBHTE, KOTaTo
HacpelHaTa cTpaHa € KpeAuTHa HHCTUTYIuS 1o wi. 38, an. 1, 1. 6 or 3SAKUCIIIKH, a B ocTanaiute ciaydau - 5 Ha
CTO OT aKTHUBHTE

4) (U3m., 14.05.2021 2.) YupaBnsBamoTo APY>KECTBO MOXe Ja nHBecTHpa 10 10 Ha cTo oT aktuBuTe HAa DOHIA B
MPEXBBPISIEMU IIECHHU KHIKA WM B MHCTPYMEHTH Ha MapUyIHUS Ta3ap, U3JaJACHA OT €IHO JUIIE, CaMo MIPH YCIOBHE,
4e 00IIaTa CTOWHOCT Ha MHBECTUIIMUTE B JIUIATA, BB BCIKO OT KOMTO TS MHBECTHPA MOBEYE OT 5 HAa CTO OT CBOUTE
akTuBH, He HajBuiaBa 40 Ha cto oT akTuBUTE Ha PoHAa. OrpaHMYEHUETO MO MPEAXOAHOTO M3PEUYCHHUE HE Ce
Mpujlara OTHOCHO BJIOTOBETE€ B KPEAWTHWUTE MHCTUTYIIMH, BHPXY KOHTO CE€ OCBHIIECTBSIBA MpYIEHIMAICH HaI30p,
KaKTO U KbM CJICIIKUTE C U3BbHOOPCOBO THPryBaHH JICPUBATHU (PMHAHCOBH MHCTPYMEHTH C TE3U MHCTHTYIMH. [Ipn
W3YHUCIIIBaHE Ha 00INaTa CTOMHOCT HAa aKTUBUTE 10 U3PCUCHHE IMBPBO HE CE B3eMaT MPEIBUI NPEXBBPISICMUTE
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[IEHHY KHIDKA M HHCTPYMEHTHTE Ha MApUYHUS 1Ma3ap 1mo ain. 6 u 7.
(5) (Usm., 14.05.2021 2.) HezaBucumo OT orpaHudeHusta mo ai. 1 - 3, @oHABT HE MOXKEe Jla KOMOMHHpaA
WHBECTHUIIMHUTE B MIPEXBBPISICMH IICHHM KHW)KAa WM MHCTPYMEHTH Ha MApUYHHS Ta3ap, W3MaJCHH OT CIIHO JIHIIE,
BJIOTOBETE TPH TOBA JIMIE, KAKTO W E€KCHO3WIUATA KbM CBHIIOTO JIMIE, BH3HUKHAIA B PE3YNTAT Ha CHEIKU C
M3BBHOOPCOBO THPTyBaHU JEPUBATHBHH (PMHAHCOBH HHCTPYMEHTH, KOTAaTO B pe3yjiTaT Ha TOBAa KOMOHWHHpaHE
o0Iara CTOWHOCT Ha TE3W WHBECTHUIIMH I1I¢ HaABUIIU 20 HAa CTO OT aKTUBUTE MY.
(6) YrpaBisBaIoTo Jpy>KEeCTBO MOXKE JIa MHBECTHpA 10 35 Ha CTO OT akTUBUTE Ha DOHNIA B TPEXBBPIIIEMU IECHHU
KHIDKa ¥ WHCTPYMEHTH Ha TApWYHUS IMa3ap, W3AaJCHA OT €IHO JIMIE, aKO IEHHUTE KHIDKA M WHCTPYMEHTHUTE Ha
MapUYHMS 11a3ap ca U3IaJeHU WIN TapaHnTupadu oT Permybnuka bearapus, qpyra IbpikaBa WICHKA, OT TEXHA MECTHU
OpraHd, OT TpeTa Jbp)KaBa WIH OT MyOJIMYHA MEXIyHApOIHA OpraHu3allvs, B KOSITO WICHYBa IOHE €Ha IbpKaBa
YIICHKA.
(7) (Hosa, 14.05.2021 2., uzm. 12.01.2023 2.) ®oHABT MOXE Ja MHBECTUPA 0 25 HA CTO OT AKTUBUTE CH B MIOKPUTHU
obOnurauu. O0maTa CTOWHOCT HAa UHBECTHIIMUTE 10 M3PEUYCHUE ITbPBO, HAAXBBPIAIIM OTPAHUYCHUETO O all. 1 3a
€KCITO3UIINY KbM €IHH EMHTEHT, He MOXe Ja HauxBbpiist 80 HA CTO OT aKTUBUTE HA KOJIEKTHBHATA WHBECTUIIMOHHA
cxema. [IpexBbpisseMuTe 1eHHN KHIDKA U HHCTPYMEHTHUTE Ha MMAPUIHHMS Ta3ap 1Mo aix. 6 u 7 He ce B3eMaT IPEIBHII 3a
LETTUTE Ha OTPAHUYCHUETO 10 all. 4.
(8) (llpeouwmna an. 7, usm., 14.05.2021 2.) VHBeCTUIIMOHHUTE OTpaHMYCHUS TO an. 1 - 7 He Mmorar na ObaaT
KOMOWHHUpaHH, KOTaTO B pe3yJTaT Ha TOBa KOMOWHHpaHe oOmara cTroifHocT Ha wHBecTuimuTe Ha DoHma B
MIPEXBBPISIEMH [IEHHU KHIDKA WIIM HHCTPYMEHTH Ha TIApUYHUSA Ta3ap, U3JaJACHA OT €IHO JIUIIE, BJIOTOBETE MPH TOBA
JIUIIEe, KAaKTO W SKCIO3MIMATA KbM CBIIOTO JIMIIEC, Bb3HUKHANIA B PE3yNTaT Ha CHIEIKU C JACPUBATHUBHU (DUHAHCOBU
WHCTPYMEHTHU ChINIACHO all. 1 - 7, me Hansuinu 35 Ha cTo oT akTuBUTE Ha DOHAA.
9) (Ilpeouwna an. 8, uzm., 14.05.2021 2.) JlpyxecTBara, BKIIIOUCHA KbM €IIHA Tpyma 3a IEJINTEe Ha ChCTaBsSHE Ha
KOHCOJIMIMpaH (WHAHCOB OTUYET CHIIIACHO MPU3HATUTE CICTOBOTHU CTAHIAPTH, CE Pa3TISKIaT KaTo €AHO JTUIIE TIPH
MpujiaraHe Ha OTpaHHYSHUSITA IO MPEIXOHUTE ATHHEH.
(10) (IIpeouwna an. 9, usm., 14.05.2021 2.) Obmiata CTOMHOCT Ha WHBECTHUIIUUTE B IICHHN KHMKA WU MHCTPYMEHTH
Ha TIApUYHUS Ta3ap, EMUTUPAHH OT €Ha TpyIa, He MOoXe Ja HaaxBhpist 20 HA CTO OT CTOMHOCTTA Ha aKTHBUTE Ha
donna.
(11) (Ilpeouwmna an. 10, usm., 14.05.2021 2.) Ilpu u3uucnsiBane Ha prckoBara excro3unus Ha JId xpM HacpemHaTa
CTpaHa, C€ W3MOJ3Ba IMOJIOKHUTEIHATA Ta3apHa CTOMHOCT Ha W3BBHOOPCOBO THPTYBaHHS ACPUBATHBEH IOTOBOP C
Ta3u HacpemHa crpana. [lozunuure Ha 1D B AepUBaTUBHU MHCTPYMEHTH C €IHA M ChIla HACcpEIIHa CTpaHa MOTatT
na ObJaT HeTHpaHuW, ako Y]l Moxe Ja rapaHTHpa MPHJIAraHeTo Ha CHOpa3yMEHHUsATa 32 HETHPAaHE C HacpellHaTa
crpada ot umero Ha JI®. Hernpane moxke ga Obe M3BHPIICHO CaMO Ha €KCIIO3WIMH B M3BHEHOOPCOBO THPTYBaHU
NIEpUBAaTUBHU WHCTPYMEHTH C €Ha W ChIa HacpelrHa crpada. He ce pa3pemnraBa HETUpaHe ¢ APYTH CKCIIO3UITAN Ha
KOJICKTHBHATa MHBECTUIMOHHA CXEMa KbM ChIllaTa HACPEIHA CTPaHa.
(12) (Ilpeduwmna an. 11, usm., 14.05.2021 2.) [lpu u3uucnsBane Ha pruckoBara excro3uius Ha JI® xbM HacpemHaTa
ctpana Y /| B3ema mpeaBu orpaHndeHusATa mo ain. 1 — 3 ako ceiiecTByBa obesnedenne. OOe3nedeHneTo MOXe Ja
ObJIe OTPa3eHO TI0 HETHA CTOMHOCT, ako Y/l MoXke Ja rapaHTHpa IMpUIaraHeTo Ha CIOpa3yMEHHUsITa 3a HETHPAHE C
Ta3W HacpelIHa cTpaHa oT uMmero Ha J[D.
(13) (Ilpeouwsna an. 12, usm., 14.05.2021 2.) Y] u3ducisiBa OrpaHUYCHUATA 32 KOHIICHTPAILlUs Ha EeMHUTEHTA TI0 ajl.
1-10 BB3 ocHOBa Ha 0a30BaTa CKCIIO3UIIMs, BBb3HUKHANA YPE3 HU3IMOJ3BAHETO HA JICPUBATUBHU (DUHAHCOBU
WHCTPYMEHTH CBHITIACHO METOJa Ha MOSTUTE 3abIIKCHUSL.
(14) (Uzm. ¢ Pewenue na C/[ om 31.01.2017 2., npeouwna an. 13, uzm., 14.05.2021 2.) llpn u3uncneHneTo Ha
puckoBa ekcrio3urust Ha JI® kM HacpelHa cTpaHa 1Mo W3BBHOOPCOBO THPIYBaH JEPHUBATHBEH MHCTPYMEHT I10 UL
45, an. 4 u 5 ot 3JKUCAIIKU, Y/ TpsOBa ma BKIIOYBA MPU U3YUCICHHITA BCSKA PHUCKOBA EKCIO3UIUS KbM
HacpellHa CTpaHa Mo U3BLHOOPCOBO THPTYBaH JACPUBATUBCH MHCTPYMCHT.
(15) (Hosa ¢ Pewenue na C/] om 31.01.2017 2., npeouwna an. 14, uzm., 14.05.2021 2., uzm., 12.01.2023 2.)
PuckoBata excmosuruss Ha JI® kKBM HacpemrHa CTpaHa B pe3ysiTaT Ha CHCIKA C H3BBHOOPCOBO THPI'YBaHH
JICPUBATUBHU WHCTPYMEHTH M TEXHUKH 32 €()EKTUBHO YIpPaBICHHE HA TOPT(EHa ce BKIIOYBA MPU UIYHCIIBAHETO
Ha miparoBete 1o wi. 45 u 46 3JIKWUCATIKH.
PuckoBe, CBbp3aHu ¢ U3I0J3BAHETO HA TEXHUKH 3a C(PEKTUBHO yNpaBjIeHHE Ha roprdeiina
W3non3BaneTo Ha pemo CIEIKU € CBBbP3aHO C OMPEACNICHHM PHUCKOBE, KaTO HAIpPUMEpP PUCK OT HEU3IIBIHEHHE Ha
3aIbIDKCHHETO Ha KOHTpareHTa. B To3u ciydaidi DOHABT MOXeE Ja MPUCTHIU KbM pealu3upaHe Ha MOIYyYEeHOTO
oOe3neuyeHune. AKo 00e3rneueHUeTo e moj GhopmaTa Ha IICHHH KHU)KA, ChIIECTBYBA PUCK Npoaaxdara My Ja J0Hece
MO-MaJKO OT MPEJOCTAaBEHUTE IIAPUYHU CPEICTBA, HE3aBUCHMO Jalld IOpPaJM HETOYHO IIEHOOOpa3yBaHE Ha
o0e3reyeHneTo, HEOJNATONPHUATHU Ta3apHU MABIKEHUWS, BIIOIIaBaHE Ha KPEOUTHHA PEUTHHT Ha EMHUTEHTa Ha
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o0e3reyeHneTo WM HETNMKBUIAHOCTTa Ha Ta3apa, Ha KOWTO ce TbpryBa o0OesnedeHneTo. CHOTBETHO, aKo
o0e3neueHneTo e moJ ¢popmara Ha TAPUYHU CPEJICTBA, CHIECTBYBA PUCK T€ Jla Ca HEAOCTAThYHHM 3a 3aKyIlyBaHE Ha
ChIMs OpOM LIEHHM KHUXKA, KOMTO ca OMJIM IpeAocTaBeHH mo caenkara. OT apyra cTpaHa, peMHBECTHPAHETO Ha
MOJTy4YE€HOTO Tapu4yHO oOe3rleueHne, TMONMYYeHO [0 pEero CAENKH, BKIOYBAa PHCKOBE, CBBP3aHM C BHIA Ha
HAIpaBeHNWTE WHBECTHUIINH, M PHCKA, Y€ CTOWHOCTTAa HAa MapUYHO OOe3MeueHHe MOXKe Ja CIagHe IMOJ CyMaTa,
IBIDKAMA Ha KOHTpareHTa.

Benukn aktuBH, monmydenn oT JA® B pesyntar Ha HM3MON3BaHE HAa TEXHUKU 3a €QEKTHBHO YIpaBJICHUE Ha
nopTdeiina, ce pa3raexaaT KaTo 00e3nedeHne u OTroBapaAT Ha KpUTEPUUTE O T. 1.

1. B cuygaunte, xorato 3a JI® ce M3BBPIIBAT CACITKH ¢ M3BHHOOPCOBHW (DPMHAHCOBH JCPUBATH W CE HM3IIOJI3BAT
TEXHUKH 3a €(EKTHUBHO YIpaBICHHE Ha MOpTQeia, BCIKO 0Oe3MEeYeHHE, M3IMOJ3BaHO 32 HaMalsBaHE Ha
pHUCKOBaTa €KCIO3UIMA KbM HACpPEIIHATa CTPaHa, 0 BCSIKO BPeMe OTroBaps Ha CIEIHUTE KPUTEPHUH, KaKTO ca
onpeneneHu B Hacokure 3a KOMIETEHTHUTE OpTaHU U ApykecTBara, ynpasisasamy [TKUIIIK:

1.1.JIukBUAHOCT - BCAKO OOE3MEYCHUE, KOETO HE € MOJyuYeHO B MaphUyHHU CPEJCTBA, Cle/Ba Aa UMa BHCOKA
JUKBUJHOCT W Ja C€ ThpPryBa Ha perylMpaH Ia3ap WIM B MHOTOCTpaHHAa CHCTEMa 3a ThPTOBUS C
MPO3pavHO ONpEIeTHE Ha IEHUTE, Taka de Ja MOoXke Ja Obae IMpojaJcHo OBp30 Ha IieHa, OJM3Ka 0
OCTOWHOCTSIBAHETO Mpeay NMPpoJak0aTa; MOIy4eHOTO oOe3leueHNe caeiBa Aa OTTOBaps HA N3UCKBAHHUATA
Ha wi. 49 3IKUCAIIKU;

1.2. OnensBaHe - MOJIYYEHOTO OOE3IMeUeHue cienBa Ja ObJe OICHSIBAHO HAal-MaJIKO €IWH IHT Ha JeH U
aKTWBH, TIOKa3BaIll{ TOJIIMAa M3MEHYMBOCT Ha I[eHaTa, He CJIe/IBa J]a ce IpUeMaT KaTo o0e3eveHne, OCBEH
aKo He ca IPEeIBUACHHU TOCTaThYHO KOHCEPBATUBHY PABHMUINA HAa €BEHTYaJIHH 3aryou;

1.3. kauecTBO Ha EeMUTEHTA - TIOTYYSHOTO 00e3IIeYeHNE ClIe/[Ba J1a € C BUCOKO KayeCTBO;

1.4.kopenamust - 00e3MEeYeHUETO, MOMYyYEeHO OT KOJIEKTHBHAaTa WHBECTHIIMOHHA CXeMa, clielBa na Obne
U3JaJICHO OT CYyOeKT, KOMTO € He3aBHCUM OT KOHTParcHTa M OT KOWTO ce OYakBa Ja He MPOSBH CHIIHA
3aBHCHUMOCT OT PE3YJITATUTE OT JEHHOCTTa HAa KOHTPAareHTa;

1.5. nuBepcudmkanms Ha oOe3meueHHETo - OOe3leYeHHeTo cienBa Ja Oblle JAUBEPCH(PHIMPAHO TIO
OTHOIIICHUE Ha JBPXKAaBH, MA3apd U EMHUTEHTH, KaTO PUCKBT 3a JaJeH eMHUTEHT He HaiaxBbpis 20% ot
HETHATa CTOWHOCT Ha aKTUBUTE Ha KOJIEKTUBHATA MHBECTUIIMOHHA CXEMa;

1.6.puckoBeTe, CBBp3aHH C YIpPaBICHHETO Ha O00E3MEeYeHHeT0 - Te3W pPUCKOBE ClenBa Ja ca
UACHTU(UIIUPaHH, YIIPAaBIsIBaHU M CMEKYEHH ITOCPEACTBOM IIpoIieca 3a YIIPaBJICHUE Ha PHCKA;

1.7. mpu mpexBBPIISTHE Ha AT TOJAYYSHOTO o0e3neueHue ce Ibpxu oT Jenosuraps Ha J[D;

1.8.1® Moxe Aa NPHUCTBIIM KBbM H3IIBIHEHHE BBPXY MOIYYEHOTO OO0e3ledYeHrne o BCSIKO Bpeme 0e3
M030BaBaHE Ha HAaCpeIHATa CTPaHa WM OJJ0OOpEHNE OT Hes,

1.9. HemapuIHOTO OOe3MeueHNe He MOXKE a ¢e TTPoJIaBa, PCHHBECTHPA WITH 3aJ1ara;

1.10. mapuyHOTO O0OE3MEeYEHNE MOXKE CaMo Ja ObJe:

a) BIIOXKEHO HAa JIeTIO3uT B juile mo wi. 38, an. 1, 1. 6 3[IKUCAIIKU;

0) MHBECTHPAHO BB BUCOKOKAUECTBEHU JIbP)KaBHU [IEHHH KHUXA;

B) M3II0JI3BAHO 32 [[ENIUTE HAa OOPATHU PENO CHENIKH, TIPH YCIOBHE Y€ CIIEIKHUTE ca C KPEAUTHH WHCTUTYIIUH,

KOUTO ca 00eKkT Ha mpyaeHnuaned Hamzop, u ye [IKUIILK moxe 1o BCsSko Bpeme Aa MOIy4d 0OpaTHO

IIBJTHATA MTAPUYHA CyMa 3aeIHO C IBJDKUMUTE JTNXBH;

') MHBECTUPAHO B KPATKOCPOUHH (POHIIOBE HA MMAPUIHUS Ma3ap.
2. Ilapuunoto oGesneuenne mo T. 1, 1.10. ce mHBecTHpa, KaTo ce cha3BaT MPHHIUIINTE 3a ITUBEpCHHUKALNS,
MPHIIOKUMU KbM HEMapUIHOTO 00e3IeUeHHE.
3. J1® Moke ma HagBWIK OTpaHUYCHHETO 10 T. 1, 1.5., ako 00E3MEYCHUETO € B Pa3IMIHU MPEXBBPIUMH IICHHU
KHIMKa M MHCTPYMEHTH Ha NMapU4yHUS Ta3ap, M3JaJeHH OT HAKOoe OT jumara mo wi. 38, am. 1, 1. 9, Gyksa "a"
SAKUCIIIKU npu cniazBane Ha u3uckBanusTa mno wi. 47, an. 4 3AKUCAIIKHA.
4. B caoyyante mo 1. 3 JI® ompenens AppkaBUTE YWICHKH, pETHOHATHUTE WM MECTHUTE OPTaHU WM ITyOJTUIHUTE
MEXIyHAPOIHU OpPTaHU3aIlH, EMUTHPAIIN WIM TapaHTHPAIlX IIeHHW KHWXA, KOUTO T€ MOTaT [1a MpHUeMaT Karo
o0e3neueHne, KOETo MoXe J1a HaaxBbpist 20 Ha CTO OT HETHATa CTOWHOCT Ha aKTHBHTE i, KaTO OMOBECTSBA TOBA
00CTOSITETICTBO B CBOS MTPOCTIEKT.
5. Ako JI® momyuaBa obesmedeHue 3a He mo-Manko oT 30 Ha cTO OT cBoWTe akTWBH, Y/l ce 3aabimkaBa ja
pa3paboTH W mpujara TMONUTHKA, KOSTO Ja rapaHTHpa HM3BBPIIBaHE HA CTPEC-TECTOBETE MPHU HOPMAJIHH U MpHU
M3BBHPEIIHU YCIOBHS Ha TMKBUHOCT, TaKa 4Ye Ja ce J1ajie Bb3MOXKHOCT Ha J|®D na orneHn TUKBUIHUS PUCK, CBBP3aH
¢ obesmnevenneTo. [lonuTrkara 3a cTpec-TecToBeTe Ha JUKBUIHOCTTA ChABP)KA HAl-MaJIKO CIeIHUTE €JIeMEHTH:

5.1. pa3paboTBaHe Ha aHATU3 HA CHEHAPHUU 3a CTPEC-TECT, BKIIOUUTETHO KanuOpupaHe, cepTUHIUpaHE U

aHaIlM3 HA YyBCTBUTEIHOCTTA;
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5.2. eMmupHW4eH TOAXOA KbM OIICHKaTa Ha BB3JICHCTBHETO, BKIIOUMTENIHO OEKTECTOBE Ha OIICHKHUTE Ha
JIUKBUTHUS PUCK;
5.3. 4ecToTa Ha OTYMTAHE U Ipar (MparoBe) Ha JOMYCTUMOCT Ha OTPaHHYCHUETO/3ary0ara;
5.4. MepKH 3a HamMallsBaHE Ha 3ary0aTa, BKIIOYHTEIHO TOJIUTHKA 33 TIPEIBIDK/IaHEe HA €BEeHTYaIIHH 3aryon U
3aIuTa MPOTUB PUCKA OT HECHOTBETCTBHE.
6. (usm. 12.01.2023 2.) YupaBisBamoTo JIpYyXECTBO BBBEKIA sSCHA IMOJIUTUKA 32 MPEABIKIAHEC HAa CBCHTYaTHH
3ary0Ou, cboOpa3eHa C BCEKH BHUJ aKTHBH, IOJy4eHU KaTo obOe3meueHue. [Ipu pazpaboTBaHe Ha MONMTHKATa 3a
MPEIBUXKIaHEe Ha €BEHTyaJdHH 3aryOd ce B3MMAaT NPEIBH XapaKTEPUCTHUKUTE HAa aAKTHUBUTE, KaTO KPEIAMTHO
ChCTOSIHUE WM HM3MCHYMBOCT Ha IIEHHUTE W PE3YJITaTUTE OT CTpec-TectoBeTe. [loautmkara ce odopms B
CaMOCTOSTEIIEH IOKYMEHT M 000CHOBaBa BCSIKO PEIlieHHUE 3a MPEABIKIaHe HA KOHKPETHA eBeHTYyallHa 3ary0a Win 3a
HENpeIBIKIaHE Ha TaKaBa 10 OTHOIIIEHHE Ha JaJIeH BUJl aKTHBH.
7. VYmpapisBamoTo APYKECTBO BBHBEKIA IMOJIMTHKA 3a 00S3MEUCHUE U IMOJIMTHUKA 32 PEHHBECTHPAHE HA MapUYHO
obe3neueHue.
(16) (IIpeouwna an. 14 ¢ Pewenue na C/[ om 31.01.2017 2., npeduwna an. 15, usm., 14.05.2021 2.) Yupasnssaiio
JIPY’KECTBO, ICWCTBAIIO 3a CMETKAa Ha BCHYKM YIPABISIBAHH OT HETO (DOHAOBE WM JPYTH MPEATNPHUATHS 32
KOJICKTHBHO WHBECTHpaHE, HE MOXeE Jia NpuAo0MBa akIMU C MPaBO HAa TIJIaC, KOUTO OMXa My IMO3BOJIMIM Ja
yOpaKHSIBAa 3HAYUTEIHO BIIMSHUE BBPXY YIIPABICHUETO HA EMUTEHT. 3HAYMUTEIHO BIIMSHUE 10 CMHUCHIa Ha
M3peYeHne ITbPBO € HAJIWIE B CIlydauTe Ha MPSIKO WIH HENMpsSKo mpurexaBaHe Ha 20 Ha CTO WM TOBEYE OT
rJIacoBeTe B OOMIOTO CHOpaHWE Ha E€MHUTEHT, OMpEAeNieHH chriacHo @wi. 145 m 146 ot 3akonHa 3a MyOIMYHOTO
mpeJiaraHe Ha IICHHH KHUXKa.
JoroBopHHAT (GhOH CHIO TaKa, HE MOXKE J1a TPUI00MBa TIOBEYE OT:
1. mecet Ha cTO OT aKIMUTE OE3 NMPaBO Ha TJAC, U3MIAJICHH OT €/THO JIHIIE;
2. IeceT Ha CTO OT OOJIUTalluUTe WK IPYTH JbATOBU [ICHHN KHWKA, U3JaICHU OT €IHO JIHIIC;
3. IBaJieceT M T Ha CTO OT JISJIOBETE Ha €{HA M ChIlla KOJICKTHBHA HHBECTHIIMOHHA CXeMa WIIH IPYTO HPEAIpPHUSITHE
3a KOJIEKTUBHO MHBECTHUPAHE, KOETO OTTOBAps Ha U3UCKBaHUsITA Ha i 4, an. 1 ot 3AKUCIIIKH;
4. eceT Ha CTO OT MHCTPYMEHTHUTE Ha TIAPUYHUS T1a3ap, U3aJICHU OT SJIHO JIUIIC.
(A7) (Hzm. 02.05.2012 e., Ilpeouwna an. 15 ¢ Pewenue na CJJ om 31.01.2017 e., npeouwna an. 16, uzm.,
14.05.2021 2.) Orpanndenusita mo an. 16, 1. 2, 3 u 4 He ce mpuyaraT, KOraTo B MOMEHTa Ha MpHUI00MBaHE Ha
MIOCOYEHUTE MHCTPYMEHTH YIpaBisBaIioTo JpykecTBo, nelcTBalo 3a cMeTka Ha POHJa, HE MOXKE J1a M34YKCIU
OpyTHaTa cyma Ha JBJITOBUTE IEHHH KHWXA, HA WHCTPYMEHTUTE Ha MApUYHMs Ta3ap WIM HETHATa CTOWHOCT Ha
EMUTHPAHUTE [ICHHU KHIDKA. 32 MOMEHT Ha NPU00MBaHE CE CUMTA JIaTaTa HA CEThJIMCHT.
(18) (Ilpeouwna an. 16 ¢ Pewenue na C[{ om 31.01.2017 2., npeouwna an. 17, uzm. 14.05.2021 2.) YpaBisBamoTo
HpyxectBo Moxe na nHBecTHpa He moBede oT 10 Ha cTo or akTuBHTe Ha (DoHHA IsUTOBE HA €AHA W ChINA
KOJICKTHBHA MHBECTUIIMOHHA CXEMa WIIM JPYTo MPEIIpHUiTHE 32 KOJIEKTUBHO WHBeCTHpaHe 1o wi. 38, an. 1, 1. 5 ot
SAKNUCAIIKHN, HezaBucUMO Aalu € ChC CEJANUILE B IbPXKABa WICHKA WU HE.
(19) (Ilpeouwna an. 17 ¢ Pewenue na C/[ om 31.01.2017 2., npeduwna an. 18, usm. 14.05.2021 2.) O06mmsIT pazmep
HAa UWHBCCTHIIMUTE B JSUIOBE Ha MPESANPHUITHS 3a KOJEKTUBHO WHBECTUPAHE, PAa3JMYHU OT KOJCKTHUBHA
WHBECTHUIIMOHHA CXeMa, He MOXKe Ja HaaBuimasa 10 Ha cTo ot aktuBuTe Ha DOHAA.
(20) (IIpeouwna an. 18 ¢ Pewenue na CI{ om 31.01.2017 2., npeduwna an. 19, usm. 14.05.2021 2.) Ilpu ckmouBane
Ha Pero CJAeJKH, PUCKoBaTa ekcro3uius Ha DoHa KbM BCSIKA OTJ/ICIHA HACPEIIHA CTpaHa HE MOXKE Ja HaJXBbPIIs
10 Ha CcTO OT aKTHBUTE MY, KOTaTO HacpelHara crpana ¢ 6anka mo wi. 38, an. 1, . 6 3AKUCIIIKH u 5 Ha cTO OT
aKTUBUTE B OCTAHAJIUTE CITyYaH.
(21) (llpeouwna an. 19 ¢ Pewenue na CI om 31.01.2017 2., npeouwna an. 20, usm. 14.05.2021 2.) OrpaHudeHusATa
M0 TO3W pas3fiesl He Ce MPHJIaraT, KoraTo Ce yNpaKHsSBaT MpaBa Ha 3alMCBaHE, MPOU3THUYAIIN OT MPEXBBHPISECMU
IIEHHY KHIDKA ¥ MHHCTPYMEHTHU Ha IMAPUYHUS Ta3ap, KOUTO ¢a 4acT OT akTuBuTe Ha DoHa.
(22) (Ilpeouwna an. 20 ¢ Pewenue na CI{ om 31.01.2017 e., npeouwna an. 21, uzm. 14.05.2021 2.) B cnyuaute u
pu  yciioBusTa, npeapuacan B IlpaBuiara Ha @oHma m cerimacHo wi. 50, an. 2 u 3 3AKUCIIIKU Haxowm oT
OTPaHMYCHHSITA TI0 MPEAXOJHUTE AIMHEU MOTaT Jia He ce Mmpuiiarar Jo 6 Mecela OT NOoJy4YaBaHe Ha Pa3pelIcHHETO
3a opraHm3WpaHe W ynpasieHne Ha PoHAa, KaKTO M B ciydail Ha mpeoOpasyBaHe, B koeTo DOHIBT ydacTBa Karo
mpreMalia KoJeKTHBHA MHBECTUIIMOHHA CXeMa, 3a KosATo Komucusta e KOMIETeHTEH opraH — jo 6 mMecelia OT
JlaTaTta Ha BIVCBAaHE HA CIMBAHETO WM BIUBAHETO B CHOTBETHHS PETUCTHP.
(23) (U3m. ¢ Pewenue na C/[ om 28.12.2016 2.,npeouwna an. 21 ¢ Pewenue na C/[ om 31.01.2017 2., npeouwna an.
22, usm. 14.05.2021 2.) llpu HapymieHue Ha WHBECTUIIMOHHUTE OTPAHMYEHHS IO TO3W WIEH MO NMPUYWHU H3BBH
KOHTpOJIa Ha YTpaBisaBanioro J[pyKecTBO WK B pe3yJiTaT Ha YIpaKHsABaHE MIpaBa Ha 3alMCcBaHe, Y IPaBJIIBAIOTO
JpyxecTBO NMPUOPUTETHO, HO HE IMO-KHCHO OT IIECT Mecela OT Bh3HWKBAHE Ha HAPYIIEHUETO, Ype3 CHCIKH 3a
14
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mpofakOa mpuBexaa akTuBuTe Ha (DoHIA B CHOTBETCTBHME C WHBECTHIIMOHHWATE OTPAaHUYEHUS, KAaTO OTYUTA
WHTEPECUTE Ha MPUTEKATEIUTE Ha JSIIOBE.

(24) (Ilpeouwna an. 22 ¢ Pewenue na C[ om 31.01.2017 2., npeouwna an. 23, usm. 14.05.2021 2.) B cnyqaute mo
an. 23 YopapnsapamoTo JpyKecTBO € JUIbKHO B 7-THEBEH CPOK OT M3BBPIIBAHE HA HAPYLICHHETO A3 YBEIOMH
Komucusra 3a ¢punancos Haazop (,,KOH”), karo mpemoctasu nHbOpManms 3a IPUIUHATE 32 BH3HUKBAHETO MY H 32
NpeANpUEeTUTe MEPKH 3a OTCTpaHsBaHeTO My. MHbopmanus 3a mpeAnpHeTUTe MEPKH M0 M3peueHHe MIbPBO HE ce
MPEACTaBs, aKo HAPYILICHUETO € OTCTPaHEHO JI0 MPEACTaBsIHE Ha YBEIOMIICHUETO.

(25) (Ilpeouwna an. 23 ¢ Pewenue na C/[ om 31.01.2017 2., npeouwna an. 24, uzm. 14.05.2021 2., usm. ¢ pews. Ha
CH om 12.01.2023 2.) CpBeTHT Ha AUPEKTOPHUTE Ha YTPABISABAIIOTO J[PyKECTBO yCTaHOBSIBA BHTPEIIHO PHUCKOBH
OTPaHUYUTEITHH MPAroBe , KOUTO:

1. 3a puckoBure U ymepeHo- puckosure Jd ca Ha HUBO 95% OT orpaHn4YeHnATa MO TO3H WIEH;

2. 3a KOHCepBaTUBHUTE U yMepeHo koHcepBaTtuBHUTE J|® ca HAa HUBO 97% OT OrpaHHeHHATa IO TO3H WieH; Besiko
MIpeMHHaBaHe Ha Te3H IparoBe ce JOKyMEHTHpPa OT 3BEHO ,,YIpaBJeHHe Ha pUCKa“ U ce JoKIaaBa Ha ChBETHT Ha
MUPEKTOpUTE Ha YTpaBisBamioTo pyKecTBo 3a MmpeanprueMane Ha KOPUTHPAIIH JeHCTBHS.

Ynen 86
Jlonbinumennu u3ucK8aHUs KoM CHIPYKIYPDAmMa HA aKmugume

(1) (Hzm. 30.03.2012 2., Usm. ¢ Pewenue na C[ om 28.12.2016 e., uzm., 14.04.2021 2., uzm. 14.05.2021 2.) B
CBOTBETCTBHE C pasnopendara Ha wi. 9, an. 1 ot Hapen6a Ne 44, YnpasnsiBamoro apyxectso npuema [Ipasuia 3a
MOJIbpKaHEe W YIIpaBJIIEHWE HA JHKBUAHOCTTa Ha DOHAA, KaTo ce MOCOYBAT MPHUHIUIHUTE W METOAWTE Ha
yIpaBJieHHe, KaKTO WM IpaBaTa M 3aJbJDKCHUSATa Ha JIMIATa, OTTOBOPHH 3a YIPaBICHHETO, OTYETHOCTTA U
BBTPEIIHMSI KOHTPOJI BbPXY JUKBUIHOCTTA. U TU nipeacTaps B KOH B 7-m1HeBeH CpOK OT MpUEMaHETO MM, CbOTBETHO
OT TSAXHATA NMPOMsHA. AKO mpejacTtaBeHuTe [IpaBuia He rapaHTUPAT MOAXBPKAHETO HA JIMKBHIHOCTTA, 3aMECTHHUK-
MpeJIceIaTeNsT, PHKOBOJIEH yIpaBieHne ,,Han30p Ha MHBECTUIIMOHHATA NEHHOCT, aBa 3aIbJDKATEITHN YKa3aHHS
3a npomsiHaTa Ha [IpaBunara.

(2) (Hosa ¢ Pewenue na CI] om 28.12.2016 2.) YpaBIsBaIioTo APYKECTBO € UTHKHO IOCTOSHHO J1a CIEIM 3a
JUKBUAHOCTTA Ha BCSKA KOJIEKTHBHA WHBECTUIIMOHHA CXEMa, KOATO YIIPaBIIsiBa.

(3) (Hosa c¢ Pewenue na C/] om 28.12.2016 2.) AXTHBH, BBPXY KOWUTO € YyuUpelIeH 3aJoT WM UMa APYTro
OrpaHUYEHHE 32 TAXHOTO M3MOJI3BaHE OT KOJEKTHBHATa MHBECTUIIMOHHA CXeMa, HE CE CUUTAT 32 JIMKBUIHU.

Ynen 86
Peno coenku
(nos 30.03.2012)

(1) doroBopuusT GOHI MOXE /@ M3ION3BAT TEXHUKH M HHCTPYMEHTH, CBBP3aHH C MPEXBBPIISIEMH [IEHHHU KHIDKA H

MHCTPYMEHTH Ha MapUyHUs mas3ap 3a e(heKTUBHO yIpaBiieHHe Ha NOPTQeil, mpeacTaBiIsBaliy J0rOBOPH 3a MOKYITKa

WK TpoJak0a Ha (pUHAHCOBU MHCTPYMEHTH C YTOBOpPKa 3a 00paTHO M3KyIyBaHe (Peno CICKH), IPU YCIOBHE ue

CACJIKUTEC Ca MKOHOMHUYECCKHU NOAXOAAINHN, PUCKOBETC, MPOU3ITUYAIIN OT TAX, Ca aJICKBATHO I/II[eHTI/I(l)I/IHI/IpaHI/I B

nporieca Ha yIpaBJieHHe Ha PUCKa U TIPH YCIOBHE, Y€ CITYXKAT 32 M3MbIHCHHE HA MOHE eTHA OT CICIHUTE LSIIH:

1. HamansBaHe Ha PHUCKa,

2. HaMallsIBaHE Ha Pa3XOJIUTE;

3. TCHCpUpPAHC Ha AONBJIHUTCIHU IPUXOAU 3a KOJICKTMBHAaTa MHBCCTHIMOHHA CXEMa C HMBO Ha PHCKaA, KOCTO

CHOTBETCTBA HAa PUCKOBUsI i MPO(DIII U Ha NIpaBUIIaTa 3a TUBEPCHU(UKALHS Ha PHCKA.

(2) (usm. 12.01.2023 2.) V3mon3BaHETO HA TEXHUKHTE IO aj.l HE MOXe Ja BOAM JO INPOMSHA B

WHBECTUIIMOHHUTE IIEJIM M OTPAHUYCHUS UITK JIO 3aBUIIIABaHE HAa pUCKOBHS mpodui Ha DOoH/IA, mOocoUeHH B

npaBuiarTa, IpoCcIeKTa U nmpaBuiaTa, ogoopeHn ot Komucusra, ChOTBETHO 3aMECTHUK-TIPEICEAATEIS.

(3) JoroBopHusT GOH MOXKE 2 CKIIOYBA PETO-CIEIKUTE CaMO aKo:

1. HAaCpCUIHUTE CTpPaHU IO TIAX Ca KPECAWUTHU HIIN (I)I/IHaHCOBI/I HHCTUTYIIUH, KOUTO IMOMJICKAT HA NPYyACHIIUAICH

HaJ[30p OT CTpaHa Ha KOMIIETCHTEH OpraH OT JbpiKaBa WICHKA WK Jpyra JAbpkaBa, crpana mo CropazyMeHHETO 3a

Opranusanysra 32 HKOHOMUYECKO ChTPYAHHYECTBO U Pa3BUTHE.

2. Te ca ¢ (UHAHCOBU MHCTPYMEHTH, B Kouto DoHaa Moxe na naBectupa cbriaacuo wi. 38 3AKUCIAIIKH,

Hacrosimute [IpaBuna u [Ipocnekra cu.

4) (usm. 12.01.2023 2.) Norosopuust @ouy npeacrasst Ha KOH B nmeproginynnTe PUHAHCOBH OTYETH MOOT/ACITHO
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nHpOpMaIys 3a BCHYKH (MHAHCOBU MHCTPYMEHTH, 3aKyIICHH, CbOTBETHO MPOAAACHU B PE3yJTaT Ha PEro-CHCIKU
no an. 1, paskpuBaiiku nHGpOpMaIUs 3a o0LIaTa CTOMHOCT 3a JAEHCTBAlIMTE KbM JaTaTa Ha M3TOTBSHE HA OTYETa
JIOTOBOPH.
(5) Ilpu cxrouBaHe Ha PENoO-CAEIKUTE PUCKOBaTa ekcro3uiusa Ha DoHia KbM BCsIKa OT/IeJIHA HacpelllHa CTpaHa He
MOXe J1a HamxBbpiisl 10 Ha cTO OT aKTHBHUTE ¥, KOTaTO HacpenrHaTa cTpaHa e 6anka 1o 38, am. 1, t. 6 3JJKUCAIIKU
U 5 Ha CTO OT aKTUBUTE B OCTAHAINTE CITy4au.
(6) (usm. 12.01.2023 2.) Joroopausit DOHI MOKE Oa CKIHOYBA PEIO-CACIKH 3a MOKyNKa Ha (DHHAHCOBH
WHCTPYMEHTH C YTOBOpKa 32 00paTHOTO MM HM3KYITyBaHE OT MpoJlaBaya Ha IIeHa M B CPOK, ONpPEJIEIEHH B JIOTOBOpa
MEXIY ABETE CTPaHH, WM OOpaTHHU PeNo CIACIKH, IPH CHa3BaHe Ha CICAHUTE YCIOBHS:
1. (usm. ¢ pew. CJ om 12.01.2023 2.) JJoroBopbT HM3pUYHO A2 NPEABHXKAA BB3MOXKHOCT 332 MPEACPOYHOTO MY
npekparsBaHe OT crpaHa Ha @DoHIA, MPH KOETO CHINUAT Jla M3KYNM OOpaTHO AaJeHUTe B 3aeM (HHAHCOBH
WHCTPYMEHTH, IIPEeMET Ha JOTOBOPA, WIIH Ja MOJYYH 00paTHO ITbJIHATA MApUYHA CyMa;
2. CroifHocTTa Ha CcKIodeHUTE perno craenku oT PoHma He TpssOBa Oa BB3NMPENATCTBA M3IIBIHEHHETO Ha
3abJDKEHHETO MY IO BCSIKO BPEME J1a U3KyIlyBa OOpaTHO JSUIOBETE CH MO MCKaHE HAa TEXHUTE NMPUTEKATEIIH;
2.a. (nosa ¢ pew. C/] om 12.01.2023 2.) Cpo4HHU Pero CIEIKU U OOPaTHU PEIIO CIENIKH, YUITO MPOABIDKUTEIIHOCT HE
Ha/BUIIIaBa CEJeM JHH, Ce CUMTAT 3a CHCNKH, YHHUTO YCIOBHs NMO3BoysiBaT DOHABT MO BCAKO BpeMe Ja H3KYIH
00paTHO aKTUBUTE.
3. (Usm. ¢ pewenue na C/[ om 26.06.2013 2.) DuHAHCOBUTE WHCTPYMEHTH, KOUTO MOTaT Aa ObJaT 00EKT Ha pero-
cenka ca:
a) MHCTPYMEHTH Ha MapU4yHMs Ha3ap 1Mo cMuchia Ha wi. 38, an. 1, 1. 9 ot 3AKUCIIIKHU;
0) oOnuranuuy, W3MaACHU WIM TapaHTUPAaHM OT IbpkKaBa 4WICHKAa WM Jpyra IbpikaBa, CTpaHa IO
Crnopazymenneto 3a OpraHuzanusata 32 MKOHOMHYECKO CHTPYIHHYECTBO M Pa3BUTHE, TEXHH IEHTPATHU
0aHKH, TEXHU OpPraHd Ha MECTHOTO caMoyIpaBiieHHe, OT EBporneiickata uneHTpanHa Oanka, EBpomneiickara
WHBECTUIMOHHA OaHKa WIM OT IyOJIM4YHa MEXIyHapoIHAa OpraHu3alys, B KOATO WIEHYBa IIOHE €IHa
Jbp)KaBa WICHKa, KAKTO W KBATM(UIIMPAHU JBJITOBU [IEHHH KHWKA, U3JIaJICHN WM TapaHTHPAHU OT TPETU
Ibp)KaBU C KPEIUTEH PEUTHHT, HE MO-HUCHK OT MHBECTHIIMOHEH, MPUCHICH OT arcHIU 3a KpeauTeH
pelTuHr, peructpupana wiu ceprudunupana ceriaacuo Pernmament (EC) Ne 1060/2009;
B) aKUMM WIM [SUIOBE, W3JalJeHH OT KOJEKTHBHAa HMHBECTHLUMOHHA cxema, mo wi 38, am. 1, 1. 5
3AKUCATIIKY;
r) obnuranyu, THPryBaHM Ha peryjupaH Iaszap B AbpXKaBa WIEHKa WM JApyra Ibp)KaBa, CTpaHa IO
Cnopasymenuero 3a OpraHu3anusiTa 3a HKOHOMHYECKO ChTPYIHHUYECTBO U Pa3BUTHE, THPIOBHUATA C KOUTO
0o0Mranuy € J0CTaThbYHO JIMKBUHA,;
) aKkuul, THPryBaHH Ha peryJupaH Maszap B JAbpXKaBa WICHKA WM Jpyra AbpXaBa, CTpaHa IIo
Cnopasymenneto 3a OpranuzanusiTa 3a HKOHOMHYECKO ChTPYJHHYECTBO U Pa3BUTHE, IIPH YCIOBHE Y€ TE3U
aKIMY ca BKJIIOYEHHU B MHAEKC IOAIbPKAH OT TO3H I1a3ap.
(7) (M3m. 12.01.2023 2.) GOHABT MOXE Ja CKIIOYBA PEMO-CAETKH 3a Mpojak0a Ha (MHAHCOBU HHCTPYMEHTHU C
YTOBOpKa 32 00paTHOTO UM M3KyIyBaHe OT cTpaHa Ha DOHIA Ha IIeHa U B CPOK, OINpPEIEIICHH B AOTOBOPA MEKIY
ctpanute. [Ipu HacTpIBaHe Ha maaexa POHIBT € JUIBXKEH Jla pasnoyiara ¢ JOCTaThYHO CPEACTBA 33 U3IUIAIIAHETO
Ha cymara, JOTOBOpPEHa 32 0OpaTHOTO M3KYIyBaHEe HAa (UHAHCOBUTE MHCTPYMEHTH.

Ynen 82
(Hoeé npuem ¢ Pewenue na C/[ om 26.06.2013 2.)
Jlepueamuenu gpunancosu uHcmpymeHmu

3a mocTUraHe Ha OCHOBHUTE MHBECTULMOHHM Lenu Ha JloroBopHust @onn YnpapnseamoTo [[pyxkecTBo Moxe na
mpujlara W TOAXOJAINMA CTPAaTeTMd W TEXHWKH 3a TIpEeAla3BaHe OT Ta3apeH, BaIyTeH W JIPYyTH PHCKOBE
(“xemkupane”): caenKu ¢ onmuu, (HYBPCH, CyaroBe W JAPYrd JepuBaTH. JIOKOJIKOTO € CBhBMECTUMO C
WHBECTUIIMOHHUTE LENH U OorpaHnyeHus Ha ,,Cenext OOMUramuu’, TakuBa CTPATErHH W TEXHUKA MOTAaT jJa ObaaT
W3IIOJI3BAaHM TIOHSIKOTA, 10 MpeleHKa Ha YTpaBisgBamoTo J[pyXecTBO M 3a yBelW4aBaHE HAa JOXOAHOCTTa OT
nnBectunuute Ha @onna. CrenkuTe ¢ JEpPUBATH CA CBBP3aHU C PA3IMYHHU U MO-BUCOKH PUCKOBE, OTKOJKOTO MpHU
TPaIMIIMOHHUTE WHBECTUIIMU. HsiMa CHTypHOCT, 4e MOJOOHM CHENKA W TEXHUKH, aKO ObJaT OCHINECTBEHH, I
6'5)121’1‘ YCHICUIHU. BB3MOKHOCTTA 3a M3MOI3BaHE HA ITOCOYEHHUTE CTpaTeruu U TCXHHUKKU MOXKE Ja 6’[3,[[6 OrpaHvu4cHa
OT IMa3apHUTEC YCJIOBUA, KAKTO U OT PETyJIaTUBHU IpaBUJjia U USUCKBAHUA.
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Ynen 80
(Hoé npuem ¢ Pewenue na C/[ om 26.06.2013 2, Omm. ¢ Pewenue na C/[ om 12.01.2023 2.)

Ynen 9
Ozpanuuenus na oetinocmma na @onoa

(1) YnpasnsaBamoTo JpyxecTBo He MOXe Ja IPOMEHs npenMeTa Ha AeriHocT Ha JJoroBopuust ony.

2) (M3m. 30.03.2012 2., uzm., 14.04.2021 2.) Yupasnsamoto [pyxkecTBo, KakTo U Jleno3urapsT, Korato neicTaTt
3a cmeTka Ha JloroBopHusi @oH, HE MOXKE:

1. ma mpenocTaBAT 3aeMM, HHTO 1ga OBJAT rapaHTW Ha TpeTu Jmia; eldcTBUsTa, M3BHPIICHH B HapylICHUE Ha
NPEIXOTHOTO M3PEUECHUE ca HENEHCTBUTENHH CHPSAMO MIpHUTEXaTenuTe Ha JsoBe. HezaBucumo ot orpaHnyeHusTa
[0 W3pedYeHuEe MbpBO YmpamaBamoTo JpyxecTBo, kakto M Jlemo3urapsAT, KOrato AEHCTBAT 3a CMETKa Ha
Jorosopuus ®onn MoraT ga npuIoOMBAT MPEXBBPIISEMH LEHHW KHHUXA, MHCTPYMEHTH Ha MapH4YHMS Tazap WIN
Ipyru puHancoBu MHCTpyMeHTH 1o 4. 38, an. 1, 1. 5, 7, 8 u 9 ot 3AKUC/IIKH, B cinydauTe Koraro CTOHHOCTTa
UM HE € HaIlbJIHO U3IUIATeHa.

2. (oT™.)

3. Ja CKJIIOYBAT OTOBOP 33 KBCH MPOAaXOM Ha MPEXBHPISEMH LIEHHW KHW)Ka, HHCTPYMEHTH Ha MapU4yHHS Ma3ap
WM Ha ApYTH (PUHAHCOBH MHCTPYMEHTH 1o wi. 38, an. 1, T. 5, 7, 8 u 9 ot 3AKUCAIIKU.

() (Hzm., 14.05.2021 2.) YnpapisBamo ApPYyKeCTBO, NEHUCTBAIIO 3a CMETKA HAa BCHYKH YIIPABISBAaHU OT HETO
KOJICKTUBHHM WHBECTUIIMOHHU CXEMH WM APYTH MPEINPHUITHS 32 KOJICKTUBHO WHBECTUPAHE, HE MOXKE JIa IPUI00UBa
aKLUM C MPaBO Ha TJac, KOUTO OMxXa My MO3BOJMIIM Ja yNPasKHIBA 3HAUMTENHO BIUSHUE BbPXY YIPaBICHUETO Ha
E€MHUTEHT. 3JHAYUTEIHO BIMSHHUE 110 CMHUCHJIA HA U3PEUCHHE IIBPBO € HAJMIE B CIydaWTe Ha HPSAKO WM HENPSKO
npuTexaBaHe Ha 20 Ha CTO WIJIM MOBeYe OT TJIACOBETE B OOIIOTO ChOpaHHE Ha EMUTEHT, ONPEeNIeHH ChIIIACHO Il
145 u 146 ot 3akoHa 3a MyOJIMYHOTO MpE/JIaraHe Ha IICHHU KHUXKA.

Ynen 10
/Jlpyeu ycnoeus omHoCHO ocbujecmensane Ha UHEECMUWUOHHAMA OellHOCH

[Ipn HecboTBeTCTBHE Ha pasmopenduTe Ha wi. 8, 8a, 80, 88 m 9 oT Te3um IlpaBmiia ¢ mociaeaBamy MPOMEHH Ha
3AKWCAIIKHN u Ha TOA3aKOHOBUTE aKTOBE IO HETOBOTO MpHIaraHe OTHOCHO M3WCKBAHUATA U OTPaHUUCHUATA KbM
ChCTaBa U CTPYKTypaTa Ha HHBECTULIMHUTE U KbM JAciiHocTTa Ha J[loroBopHus ®DoHa, ce mnpuigarar HOBUTE
HOPMAaTHBHHU pa3nopendu, ako Te ca I0-OrPaHUYUTENHA OT pasnopeadbute B llpaBunara. B Tesn cimyuam
Yupasnspamoro HpyxectBo npusexaa [IpaBmiara Ha @oHJia B CHOTBETCTBUE C HOPMATHBHUTE NMPOMEHU B Haii-
KpaTKHsI pa3yMEH CPOK.

PA3SJET I
HUMYIECTBO " JIAAV/IOBE HA ®OH/IA

Ynen 11
Pazoennocm na umywiecmeomo na @onoa

(1) YopasnsaBamoto py>XecTBO OTIENs CBOETO UMYIIECTBO OT UMYIIecTBOTO Ha JloropopHust DoHI U ChCTaBs 3a
HET0 CaMOCTOSATETHA (PMHAHCOBU OTYETH.
(2) (usm., 14.04.2021 2.) Jlermo3uTapsaT OTINTA OTACITHO TAPUIHUTE CPEICTBA U APYTH akTHBHU Ha JloroBopHus DoH
W OT/ENS HeapuyHUTe akTUBU Ha DOHIa OT COOCTBEHUTE CH aKTUBH.
() (usm., 14.04.2021 2.) YupasnsBamoro pyxecTBo u Jleno3utapsAT He OTroBapsAT Nped KPEIUTOPUTE CH C
aktuButre Ha Ponma. Kpeautopure Ha YmpaisBalloTo ApykecTBo W Jlemo3urtaps, KakTo U KPEAUTOPUTE Ha
y4acTHUK B JloroBopHust ®oHA, MoraT Aa ce yAOoBIETBOPSBAT OT MPUTEKAaBaHUTE OT Te3M Jula aAdiaose BbB DoHna.
Kpenuropute Ha yuactHuk B JloroBopHuss @oHJ HEe MoraT Ja Haco4yBaT NPETEHIMHUTE CH CpPELly aKTUBHUTE Ha
donna.
(4) (nosa ¢ pewr. C/[ om 12.01.2023 2.) B ciiyuaii Ha HEeChCTOATEIHOCT Ha Jlerno3uTapa u/wiy TpeTo Juiie 1o wi. 37a
ot 3AKUCIIKH, kakTo U B ciiyyauTe Ha mocraBsHe Ha Jlemo3uTaps mon ocobeH Han3op aktuBute Ha DoHna He
MOTaT Ja ObIaT paslpelNeleHn MEeXIy I OCpeOpeHH B IM0Ji3a Ha KPEJAWTOPUTE HA TO3MW JCMO3UTap W/WIA Ha
TpetoTo Juie. KBecTopbT WK CHHANKBT, UM BPEMEHHUAT CUHAMK Ha Jlemo3uTtaps € JIbKeH B CPOK He MO-KbCHO
OoT 5 pabOTHM JTHU OT 3aMsiHaTa Ha Jlemo3uTaps Aa MpexBbpiu akThBUTE Ha DOHJA B HOBHUS JEMO3UTAp CHIIACHO
17
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3asBIIEHUE OT Y IPABISABANIOTO JIPYKECTBO.

Ynen 12
Hemna cmoiinocm na akmueume
(HUsm. ¢ Pewenue na C[{ om 28.12.2016 2.)

(1) (U3m. ¢ Pewenue na CJJ om 12.12.2025 ) Hernata CTOWHOCT Ha aKTHBHTE (YMCTOTO HMMYIIECTBO) Ha
Jorosopuust Dowyt TpsiOBa 1a ObJAe MUHUMYM 255 645.94 eBpo. To3u MUHHMaJIEH pa3Mep TpsOBa Jia € JOCTUTHAT
JI0 IB€ TOAMHU OT Nody4aBaHe Ha paspemenueto ot KOH 3a opranusupane u ynpasnenue Ha Qonpa.

(2) Hetnara croifHOCT Ha akTUBUTE MO ai. 1 e oOmara cTOMHOCT HAa BCHYKM akTHBU B noprdeiia Ha [loroBopHus
®oHJ, HamMalieHa ChC BCHYKHU 3aabKeHus. HeTHaTta cToliHocT Ha akTuBHTe Ha DOH/IA ce OmpeAens Mo peaa Ha il
20, an. 6 ot Te3u [IpaBuna.

(3) Hernara croiiHocT Ha akTuBHUTe Ha JloroBopHuss MOHJ ce yBenWyaBa WIM HaAMallsiBa ChOOPa3HO MPOMSHATA B
Opost W3maZeHHn W OOpaTHO W3KYINEHHW [SUI0BE, KaKTO W B pe3ylTaT Ha MpoMsSHATa Ha Ta3apHaTa IIeHa Ha
MHBecTHUIIMHUTE Ha POHJIAa U HETOBUTE 3aIbIKEHHUS.

4) (Usm. ¢ Pewenue na C[ om 12.12.2025 2.) Axo HeTHaTa CTOMHOCT Ha akTuBUTe Ha JloroBopHus (oHI He
nocturue 255 645.94 eBpo B cpoka no aji. 1 uinu B IpoJbKeHUe Ha 6 MociieIoBaTelIHU Mecella CpeJlHoMeceyHaTa
HETHA CTOMHOCT Ha aKTHBHUTE € MO-Malka oT 255 645.94 eBpo, ympaBisBamoro APYKecTBO TpsOBa B cpok 10
pabOTHU AHM Ja ONOBECTH MPUYMHUTE 3a TOBA, MEPKUTE, KOMTO Ie MpeAnpHeMe 3a MpUBIMYaHE HAa HOBHU
WHBECTUTOPH, U CPOKa, B KOHTO TE3M MEPKH e OBbAAT MPUIOKEHH M B KOWTO c€ OYakBa AOTOBOPHMAT (OHI na
BB3CTAHOBH pa3Mepa Ha HETHaTa CTOMHOCT Ha akTtuBHTEe CH. CpokbT oT 10 paOOTHM IHHM 3amodBa Ja Tede OT
M3TUYaHETO Ha CPOKa OT JBE TOAMHU MO aj. |, ChOTBETHO OT M3THYAHETO Ha 6 IMOCIEJIOBAaTENIHM Mecelna Io
U3peYeHue MbPBO.

(5) (Hosa ¢ Pewenue na C/{ om 28.12.2016 2.) OnoBecTsBaHETO 10 aj. 4 ce U3BBPIIBA HA MHTEPHET CTPaHUIIATa Ha
YIPaBISBAIIOTO JPYXKECTBO W IO JAPYT MOIXOIII HA4YMH C OIJIe]] yCTAaHOBEHHWTE CpPEJCTBA 33 KOHTAKT C
WHBECTUTOPUTE. YTIPaBISIBALIOTO JIPYKECTBO MPEACTaBs Ha KOMUCHATA KOIHE OT OTNOBECTeHaTa WHPOPMAIUS 10
Kpasi Ha cJieiBanius padOTeH JIeH CIie]] OTIOBECTsIBAaHETO W M MH(OpMAITUs 3a pe3yNTaTUTe OT MPEAIIPHUETUTE MEPKH
1o 10-0 yMciIo Bceku Mecel] 10 JOCTUTaHe Ha MUHUMAITHUS pa3Mep 1o ai. 1.

Ynen 13
Manoee

(1) (Hosa. 30.03.2012 r.) [loroBopHHAT (OHJ C€ CMSTa 32 EeMUTEHT Ha JIJIOBETE, HA KOUTO € pasjelieH. JlsuioBeTe
JIaBaT MPaBO Ha ChOTBETHA YaCcT OT UMYIIECTBOTO Ha (DOH/A, BKIFOUMUTEIIHO MPH JUKBUAANNS Ha (POHAA, MpaBo Ha
00paTHO M3KyITyBaHe, KaKTo U Ipyru npasa, npeasuacHu B 3KMCIIIKU u B mpaBmitara Ha JloroBopHus GhoH.
(2) JIsoBeTe, Ha KOMTO € Pa3AEiCHO YKUCTOTO MMyIllecTBO Ha JloroeopHuss ®oHa ca Oe3Han4YHM (HUHAHCOBU
WHCTPYMEHTH, perucTpupanu no cMetku B Llenrpannus Jlemosutap.

(3) HomMuHanHaTa CTOWHOCT Ha BCEKU €HMH JSUT OT YUCTOTO UMyIecTBo Ha JloroBopaus ®onx e 51.13 (metnecet u
ernHo espo u 0.13 eBporiienTta) eBpo.

(4) BposT nsanose Ha DoHIA Ce TPOMEHS B pe3yJiTaT HA TAXHATA MPoax0a UiiM 00paTHO W3KYITyBaHE.

(5) Cpeuty 3akyneHuTe Js710B€ UHBECTUTOPUTE MPABAT BHOCKU B MapH.

(6) Horoopausat ®@oHa Moke Aa uM3gaBa Ha 0a3aTa HA HETHATa CTOWHOCT Ha aKTHBHUTE CH W YaCTUYHU JSIIOBE
Cpelly HampaBeHa MMapruvHa BHOCKA C OMpPEeNIeH pa3Mep, ako Cpelly BHECeHaTa cyMa He MOXe Na Oble M3aJeHO
LSJTO YKCIO JSIIOBE.

Ynen 14
Peo 3a npuenuuane na 3aemnu cpeocmea om J/lozoeoprnus @ono
(HUsm. 30.03.2012 2., Uzm. 02.05.2012)

HoroBopuust ®@OHI HE MOXKE Ja IOJ3BA 3a€MH, OCBEH B CIy4YaWTe, ITOCOYEHM IO-I0JIy WIM B APYTH cCllydaw,
OmpeNeeH! OT ASUCTBAIIOTO 3aKOHOJATENICTBO.

(1) C uen edextuBHO yrpaBieHue Ha pasxoaute Jloropopuusat DoHA MOXKeE N1a Mpuao0rBa TyXKIACCTpaHHA BATyTa
MOCPEACTBOM KOMIICHCAIIMOHEH 3aeM, KOWTO BBh3HUKBA B ClydauTe, KoraTo OaHka, ¢ kosTo J|® nMa noroBopHH
B3aMMOOTHOIIIEHUS, CPelly Jeno3upaHa Banyta Ha [loroBopauar DoHI, ocUrypsiBa OT 4yyxaa O0aHKa KOHTpAareHT
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nmpenocTaBsHeTo Ha 3aeM Ha /D B chOTBETHATA UY)K/IECTpaHHA BATyTa.

JoroBopuusit @OHIT HE MOXE Ja TOJ3BAa 3a€MU, OCBEH B CIydYauTe, MMOCOYEHU MO-AO0JYy WIM B JIPYTH CIy4yaw,
OMpeIeJIeH! OT ACHCTBAIIOTO 3aKOHOJATEICTRO.

(1) C uen edextuBHO ynpasineHune Ha pazxonute [loroBopausar @oHI MoOXe 1a mpuao0uBa dyKIASCTpaHHA BayTa
MMOCPEACTBOM KOMIIEHCAIIMOHEH 3aéM, KOWTO BB3HUKBA B ciydauTte, KoraTo OaHka, ¢ kosTo J® mMa moroBopHH
B3aMMOOTHOIIICHUS, CPelly Jeno3upana Banyta Ha Jloropopauar DoHI, OCUTypsBa OT 4Yyxaa O0aHKa KOHTpPAreHT
npenocTaBsHeTo Ha 3aeM Ha JID B chOTBETHATA Uy KIECTpaHHA BAITyTa.

(2) CpencTBata ot 3aeMa 10 ait. 1 Morar ga ObJaT H3MOI3BaHU 3!

1. mamiaHe Ha NOJAJACHUTE IMOPBHYKHM 3a OOpaTHO H3KylyBaHe Ha msutoBeTe Ha JloroBopHusT MPOHI H3BBH
Teputopusta Ha PemyOnuka beiarapus;

2. MOKyIKa Ha uHCTpyMeHTH 1o wi. 38 3AKUCIIIKU.

(3) Excnosurnusra Ha JloroBopaust @oHp mo 3aema 1o ai. 1 He Moxke 1a HaaxBbpist 10 Ha CTO OT aKTUBHUTE MYy

4) (usm., 14.04.2021 2.) KOH no npensnoxkeHre Ha 3aMeCTHHUK-TIpeiceAaTeNst MOXKe Jia pa3perin Ha JJoroBOpHUAT
®oHA Aa mon3Ba 3aeM Ha cTOMHOCT 10 10 Ha CTO OT aKTHBHTE MY, aKO €IHOBPEMEHHO Ca HM3ITBJIHEHH CJICIHUTE
YCIOBUS:

1. 3aeMbBT € 3a CPOK, HE MO-ABIBI OT TPH MECella, U € HEOOXOAUM 3a TIOKPUBAHE HA 33]bJDKCHUATA 110 O0PaTHOTO
W3KyIlyBaHe Ha AsuioBeTe Ha D;

2. ycioBhATa Ha JIOTOBOpa 3a 3aeM He ca MO-HeONarompuaTHH OT OOMYalHWTE 3a Ia3apa W IpaBWiaTa Ha
HorosopHust @oHA 1OMYyCKAT CKIFOYBAHETO HA TAKBB JOTOBOP.

(5) (uzm., 14.04.2021 2.) Cnen monmyuyaBaHe Ha pa3pelICEHHUETO 3a IOJI3BaHE HAa 3aeM Mo an. 1 wim am. 2,
VYpasnsaBamioro ApyxectBo uiu Jleno3urapst ca JrbxHU Aa yBenomsaT KOH 3a ckiatoueHuss 4oroBop 3a 3aeM U aa
MIPEIOCTABAT KOMKE OT HETO B 3-THEBEH CPOK OT JaTaTa Ha CKIIOYBAHETO MY.

(6) (uzm., 14.04.2021 2.) Ymupammsiamoro [pyxecTtBo winu Jlemo3utapsaT ca NIHKHH ga npeactaBaT mHa KOH
BEIHBX MECEYHO, B CpoK M0 10-To 4mMClIO Ha clegBaliusi Mecell OTYET 3a M3pa3XOJBAHETO Ha CPeAcTBaTa Mo
3aeMUTE 1O all. 1 ¥ aJl. 2, KaKTO U 3a TAXHOTO IOTacsBaHe JI0 OKOHYATEIHO 3ITBITHEHHUE Ha 3aIbDKEHUETO.

(7) Horoopuust DoHI MOXKE Ja TOJ3Ba MOBEYE OT €UH 3a€M CaMO aKo B €IMH U ChIIl MEPHOJ] olIaTa cyma Ha
3aeMHUTe HE HaaBuIaBa mocodeHus B wi. 27, an. 3 3AKNUCAIIKHA pazmep.

(8) (usm., 14.04.2021 2.) 3aemomaren Mo 3aeMa Moke 1a ObJe caMo OaHKa, ¢ M3KII0UeHHE Ha OaHKa, M3IBJIHABAIIA
¢yaknumTe Ha [eno3urap.

9) (usm., 14.04.2021 2.) Tlon3BaneTo Ha 3aeM Oe3 mpeaBapuTenHo paspenieHne Ha KOH e HepelicTBUTENHO
CIIPSIMO TIPUTEKATEIUTE Ha JsUI0OBE. 3a€MBT HE C€ B3eMa MPEABHUJA NpU H3YHCIsIBAaHE HAa HETHATa CTOMHOCT Ha
aKTUBUTE HA KOJIEKTHBHATA MHBECTUIIMOHHA CXEMa.

Ynen 15
Emucuonna cmounocm

Hsanosete Ha JloroBopuust @oHA ce mpuAoOUBAT M0 EeMUCHOHHATAa CTOWHOCT 1o wiI. 19, an. 1.

Ynen 16
Heoenumocm

(1) Horoopuusit ®oHA M3aaBa U U3KyIyBa oOpaTtHO 1enu asuose. CeriaacHo wi. 13, an. 5 ot Te3u IlpaBuna u mo
pella ¥ mpH yCIOBHsATA, IPEeBUICHH B paBuiata Ha LlenTpanuus nemosutap, JoroBopauar ®oHa Moxke J1a U3/aBa
Y YaCTHYHH JIIIOBE, OIIMCAHU JI0 YSTBBPTHS 3HAK CJIC/T IeCETHYHATA 3aleTasl.

(2) Koraro memsT (1s1 MM 9acTHYEH ) NPUHAIIICKH Ha HAKOJIKO JIMIA, Te yIPAKHABAT IpaBaTa Mo Hes 3a¢JHO, KaTo
OMpENENAT MBJIHOMOIIHUK. [IBITHOMOIIHUKBT CiefBa Ja € YIOBIHOMOIIEH C H3PUYHO MUCMEHO HOTapUaIHO
3aBEPEHO MIBJIHOMOLIHO CHITIACHO 3aKOHA.

Ynen 17
Knuza na npumescamenume Ha 0sa108e

Kuurara Ha nputexarenute Ha js0Be oT JJoropopuust @oua ce Boju oT L{eHTpanHus aeno3urap.
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Ynen 18
Ilpexevpnane na oanose

HsanoBere Ha JloroBopHusi MoHI ce MPEXBBPIAT CBOOOTHO, O€3 OTpaHWYEHWs] WM YCIOBHS, NPU Clla3BaHE Ha
M3UCKBAHUATA HA JEHCTBAIIOTO 3aKOHOIATEIICTBO 32 CACIKH ¢ Oe3HATNYHNA (PMHAHCOBH HHCTPYMCHTH.

Ynen 19
Ilpooarxcoa u oopamno usKynysamne Ha 0sa106e

(1) (Asm. 30.03.2012 2., uzm., 12.12.2025 2.)[doroBoprusat DoHJ € 3a1bIKEH MIOCTOSIHHO J1a Ipeiara JsI0BETe CH
Ha WHBECTUTOPHUTE TI0O eMUCHOHHA CTOWHOCT, OCHOBaHA Ha HETHATa CTOWHOCT Ha aKTUBUTE Ha €IWH U1, yBeIMYeHa
C Pa3XoJUTe 10 EMUTHUPAHETO B pasmep Ha 0.35 (Hyna [s10 ¥ TPUIECET U MET CTOTHHU) HA CTO OT HETHATa CTOMHOCT
Ha aKkTUBUTE Ha equH 151, KoraTto mHBecTHpaHata cyma OT e€qHO jmile € B pasmep Han 51 129.19 espo, pasxoaute
10 EMUTHPAHETO ca B pa3mep Ha (.2 (Hyna [sJI0 | JIBE JeCETH) Ha CTO OT HETHATA CTOMHOCT Ha aKTUBUTE Ha CIHH
TIS1J1, ChOTBETHO €MICHOHHATA CTOWHOCT C€ OCHOBaBa Ha HETHATA CTOWHOCT HA aKTHBHTE HA €VH [I5JI, YBEIHUEHA C
pasxoaute Mo eMuTupanero B pasmep Ha 0.2% oT HeTHaTa CTOMHOCT HA aKTUBHUTE Ha enuH nsail. “HMuBecTupana
cyma” 10 CMHChJIA Ha MPEAXOTHOTO U3PEUCHHE € 00IaTa CymMa, BHECEHA OT €IUH MHBECTUTOP 10 BCUYKH O3 /ICHU
OT HEro MOPBYKH 3a MMOKYTIKa Ha JsutoBe Ha PoHA, KATO IO-HUCKHUAT pa3Mep Ha pa3xoAWTe Ce Mpuiara, CiuTaHo OT
M BKJIIOYUTENTHO 32 TIOpPBYKaTa, C KOSATO ce mpeMuHaBa mparsT oT 51 129.19 eBpo. B mnBecTupanara cyma He ce
BKITFOYBAT BHECCHU OT MHBECTUTOPA CYMHU 3a IMOKYIIKa Ha JISUIOBE, KOUTO CJIEN TOBA ca U3KyMeHu oopaTtHo oT DoHpa.
(2) JoroBopuusit DoHJ € 3abIKEH, IO UCKaHEe Ha MPUTEXATEINTE HA JISJI0BE, J1a U3KYITyBa 0OpPaTHO SIIOBETE CH
[0 IICHA, paBHAa HA HETHATa CTOWHOCT Ha AaKTWBHTE Ha enuH msl. llpw w3mageH dacTwdeH Isi 0OpPaTHOTO
M3KYIyBaHE Ce M3BHPIIBA IO IICHA, pAaBHA Ha HETHATA CTOMHOCT HAa aKTUBUTE HA €UH U, YMHOXKEHA 110 4acTTa OT
€JIVH LIs11 [T, IPUTEXKaBaHa OT MHBECTUTOPA.

[IpenxoguuTe M3pedYeHUs HE ce MPHIIAraT B CIy4YaWTe Ha CHHpaHe Ha OOpaTHOTO M3KyIyBaHe 1Mo WiI. 21 oT Te3u
IIpaBuna.

(3) U3uucnsBane Ha HETHATA CTOMHOCT Ha akTUBUTE Ha J[oroBopHus DOH M HA HETHATA CTOMHOCT HA aKTHBUTE Ha
€JIVH JISUT ce 3BBpIIBA 10 peaa Ha wi. 20 ot Te3u [IpaBuia.

(4) B Ilpocnekra Ha orosopuust @oHa Morar aa ce CbabpKaT YCIOBUS 32 MUHUMAaIHA CTOMHOCT Ha CHACJIKUTE IO
MOKYTIKa U 00pPaTHO U3KYITyBaHE Ha JISIIOBE.

(5) (Usm. ¢ Pewernue na CI{ om 26.06.2013 2.) llponax0ata 1 00paTHOTO M3KYITyBaHE Ha JisI0BeTe Ha JloroBopHUs
®oHJ ce u3BBpIIBA OT YMNpaBisiBamoTo [pykecTBO OT HErOBO MMe, HO 3a cMeTKa Ha PDoHJa MO0 €MUCHOHHATA
CTOWHOCT WJIU IIeHaTa Ha 00paTHO M3KYITyBaHE 3a Hal-OMM3KHs pabOTeH JeH, clelBal] ACHA, B KOMTO € HalpaBeHO
MHCMEHOTO HUCKAHE.

[loppukara 3a MOKyIIKa Ha JIJI0BE Ce M3ITBJIHSBA JI0 pa3Mepa Ha BHeCEHATa OT MHBECTHTOpPA CyMa, KaTo OposT Ha
3aKyTICHUTE IICNIN JISJIOBE CE€ 3aKPBIVIABA KBM IMO-MAJKOTO IISJI0 YHCTIO, a CPEIy OCTaThKa OT BHECEHATa CyMma Ce
W3/1aBa YaCTHUEH JISJI, ONKMCAH JI0 YSTBBPTHUS 3HAK CIIE]] JIECETHYHATA 3areTas, 1o peja, IPeIBUJICH B IIpaBHiaTa Ha
LlenTpanuus neno3utap. PoHAA HAMA NPABO 1a EMUTHPA JSUIOBE, YAATO EMUCHOHHA CTOMHOCT HE € U3LSII0
3aIuiaTeHa.

(6) Bcuuku moppyukH 3a mpojiaxk0a, ChOTBETHO 32 00paTHO M3KYITyBaHe Ha jasuioBe Ha JloroBopHust ®oH, oTydeHH
B IepHoJia MeXKAY JBE U3YHUCISIBAHUSA HA eMHCHOHHATA CTOWHOCT W IleHaTa Ha 00paTHO M3KYyIyBaHe, Ce M3ITbIHIBAT
10 €/IHa U ChIIla CTOMHOCT.

(7) (M3m. ¢ Pewenue na C/] om 26.06.2013 2.) Iloppukute 3a mokymnka Ha msutoBe Ha JloroBopuus DoHp ce
M3ITBJIHABAT B CPOK N0 7 JHM CIIe]] JaTaTta Ha ToJlaBaHe Ha mopbukara. lloppukuTe 3a 00OpaTHO HM3KyIyBaHEe Ha
JIJI0BE Ce M3ITBJIHABAT MO BB3MOXKHOCT B CPOK JI0 TP PaOOTHHU JHU OT JaTaTa Ha I0/aBaHe Ha MOPHUKATa, HO HE
MOBEYE OT HOPMATUBHO OTPECIICHUS CPOK OT JECET IHU OT JlaTaTa Ha MoJaBaHe Ha MOPbHUKATA.

(8) JombnauTenHM yCIOBHS BBB Bpb3Ka C NMpojaxOaTa W oOpaTHOTO HM3KYIyBaHE Ha JsUIOBeTe Ha JloroBopHHS
®ony ce crabpxkar B [Ipunoxenue Ne 1, npencrapisBaiio HepaseaHa 4acT ot Te3u [IpaBuia.

(9) (Hosa ¢ Pewenue na C/[ om 28.12.2016 2.) dorosopuust @oHI n3gaBa, MpoJaBa U U3KyIyBa OOpaTHO CBOUTE
JISTIOBE Upe3 YIPABIIABAILIOTO JPYKECTBO Bb3 OCHOBA HA MUCMEH JIOTOBOP -MOPBUKA C KIUEHTA.

20
Cenekm Acem MeHugkmbHm EAA, VnpaBagBauyo gpy>kecmBo

Codus 1680, byA. Bbaapus N258, bA. C, em. 7, oguc 24
meA.: +359 2 810 26 51 | pakc: +359 2 981 21 65 | www.selectam.bg



A Select

ASSET MANAGEMENT

Ynen 20
Hemmna cmoitnocm na akmusume na /lozoeopnus @ono u Hemua cmoiiHOCM HA AKMugume Ha eOUH OA.
Memoou 3a oyenka Ha aKkmueu u nacusu
(Mszm. 30.03.2012 2.)

(1) (H3m. ¢ Pewenue na CI{ om 12.12.2025 2.) HetHata cToiiHOCT Ha aktuBuTe Ha JloroBopHus ®oHI U HeTHATA
CTOWHOCT Ha aKTUBUTE HA €JIUH JISUT CE& OMPEACIAT BCEKU padOTEH JICH MPH YCIOBHATA M 10 pea Ha JeHCTBAIOTO
3aKO0HOJATENCTBO, Te3u [lpaBmia, [Ipocnekra u IlpaBmiara 3a oreHka mo ajn. 2. HeTHata CTOWHOCT Ha aKTHBUTE Ha
HoroBopuusi @oHJ ce onpenens B eBpo.

(2) Yopasnssamoto pyxectBo npuema IIpaBuia 3a oneHka Ha nmopTdeiina u 3a onpeessiHe Ha HeTHaTa CTOMHOCT
Ha akTtmBuTe Ha JloroBopHuss DoHH, ChABpXKAIIM MPUHIUINTE W METOAWUTE 32 OICHKA Ha aKTUBHUTE, KAKTO H
cUCTeMaTa 3a OpTraHu3alus Ha Ta3u AEWHOCT.

(3) (U3m. ¢ Pewenue na C/[ om 26.06.2013 2.) VI3uncisBaHeTO Ha HETHATA CTOWHOCT HA aKTUBHUTE CE U3BBPIIBA HE
mo-kbcHO oT 12.00 yaca Ha Bcekum paboTeH JeH chrilacHO mpeaBuueHoTo B [lpaBumata 3a omenka. llpu
M3YHUCIIIBAHETO HA HETHATa CTOMHOCT Ha aKTUBUTE C€ M3BBHPIIBA M HAYNCISABAaHE HA NBHIDKAMHTE BBH3HATPAKICHHS
Ha YmpaBisiBamoro JlpyKecTBO, KaKTO W Ha JPYrd Pa3XoJd B ChOTBETCTBUE C HOPMATUBHUTEC W3UCKBAHHS W
CKIIIOUEHHUTE JOTOBOPH.

4) (Uzm. 02.05.2012 2., Uzm. 26.06.2013 2., H3m. 08.08.2013 2., Usm. ¢ Pewenue na CIJ om 06.02.2014 2., Uzm. ¢
Pewenue na C/[ om 28.12.2016 e., usm. ¢ Pew. na CI] om 12.01.2023 2., Hsm. ¢ Pewenue na CI om 09.02.2023 2.)
OrneHkaTa Ha akTUBUTE U nacuBuTe Ha [|D ce u3BbpIBa ChriiacHO MeXIyHAPOIHHUTE CYCTOBOIHU CTAHIAPTH T10 §
I, 7. 8 or AP or 3Cu. MOMEHTBHT Ha OLEHKAaTa Ha KyNCHHTE WJIM MPOAAJCHUTE (UHAHCOBU HHCTPYMEHTU B
nmoptdeitna Ha [P e marata Ha cerpiameHt. Ilpm mbppBOHauanHO mpuaoOWBaHE (TIpU3HABaHE) AaKTHBHUTE Ha
JloroBopuaust @oHJ ce OIEHSIBAT IO IIeHA HAa MPHIOOWBaHE, TUTIOC, B CiIy4yail Ha ()MHAHCOBU aKTHBH, KOUTO HE CE
OTYHUTAT MO CIIPaBeIJIMBa CTOMHOCT B TMedvanbara MM 3aryoara, pa3xoJuTe IO CIeNIKaTa, KOUTO C€ OTHACST IMPSIKO
KBbM NpUA0OMBaHeTO Ha (hrHAHCOBUA akTHB. [locienBamnio oleHsBaHEe ce M3BBPIIBA 32 BCEKH aKTHUB, BKIFOUUTEITHO
M 3a TbPBOHAYAIHO IMpH3HATUTE KbM JaraTa Ha OIEHKAaTa II0 CIIpaBeAjiMBa CTOWHOCT, NMpH CIa3BaHE Ha
M3UCKBAHMATA HA HOPMATHBHHUTE aKTOBE, MEIKIYHAPOJIHUTE CTaHIAPTH U MPAKTUKU, U yKa3zaHusTa Ha Komucusra,
Ype3 Mpujiarane Ha CJIeTHUTE METOTH:

1. (U3m. ¢ Pew. na C/ om 09.02.2023 2.) CipaBeannBaTa CTOHHOCT Ha n3nazeHnTe ot PenyOnvka bearapust neHHN
KHIKa ¥ MHCTPYMEHTH Ha TIApUYHMS Ta3ap, KaKTO U Ha M3JaJICHUTE OT Jpyra JI’bp)KaBa YiICHKA WM OT TpeTa
JbprKaBa IICHHHU KHIDKA U MHCTPYMEHTH Ha MAPUYHUS Ta3ap, ThPryBaHU HA MECTA 3a THPTrOBUS MPY aKTHBCH Masap,
ce OIpeIes:

a) 1o TIeHa ,,KyITyBa” TPH 3aTBapsHE HA Ta3apa 3a JIeHs, KbM KONTO ce M3BBPIIBA OIICHKATa, O0SBEHA B €JICKTPOHHA
CUCTEeMa 32 [IEHOBa WH(POpMAITHS;

0) B ciyyaii e ma3apbT He paboTH B JieHS, KbM KOWTO Ce M3BBHPINBA OlEHKAaTa - 10 IIeHa ,,KylyBa’ MPHU 3aTBapsiHE
Ha Tasapa 3a 1mocliieIHus paboTeH JieH, 00sIBEeHa B €JICKTPOHHA CUCTEMA 33 IICHOBa WH(POPMAITHS,;

B) B Cliyuail 4e 1ieHaTa, M34MCIICHA ChIJIaCHO OYKBH ,,a”° — ,,0”, € OpyTHa, TS CE€ M3I0JI3Ba MPSIKO 3a mpeolieHka. [Ipu
yCIIOBHE Y€ IIeHaTa € YHCTa, Ha OCHOBaTa Ha JMXBEHHUTE XapaKTEPUCTUKH MO IMEPHOAWYHOCT W PaBHUIIE Ha
JIMXBEHUTE KYTIOHH, TS C€ ITpeoOpasyBa B OpyTHA H CJIe]] TOBA Ce M3IIOJI3BA 32 MPEOIICHKA.

[Ipu HEBB3MOKHOCT Jla c€ TPWIOXH T. 1, ,,a — B, c€ M3MOJI3Ba METOABT HAa JUCKOHTHUPAHWUTE MAPUIHU TOTOIIH,
cwraacHo T. 2 ot [IpaBuiaTa 3a oreHka Ha noptdeitna u onpenensae Ha HCA na ®onna.

2. (Usm. ¢ Pewenue na C/[ om 26.06.2013 e., H3zm. ¢ Pewenue na CI{ om 06.02.2014 2., usm. ¢ Pew. na C/[ om
12.01.2023 2., omm. ¢ Pewt. na C/[ om 09.02.2023 2.)

3. (U3m. ¢ Pewenue na C/[ om 26.06.2013 2., Usm. ¢ Pewenue na C/[ om 03.09.2013 2., Usm. ¢ Pewenue na C/ om
06.02.2014 2., H3m. ¢ Pewenue na C/[ om 09.02.2023 2.) CnpaBeannBa CTOMHOCT Ha MPEXBBPISEMH LIEHHH KHHXKa
¥ MHCTPYMEHTH Ha MMapuyYHUs Mas3ap, IOIMyCHATH A0 WM THPTyBaHHW Ha MECTa 3a ThPTOBHS MPH aKTHBEH Mazap, ce
W3BBPIIBA:

a) TI0 [IeHA Ha 3aTBapsiHE WJIU APYT aHAIOTUYCH ITOKA3aTel, OMOBECTSBAH IyOJUYHO KbM JCHS HA OllCHKaTa
OT MecTa 32 ThPTOBHS;

0) (nosa, Pewenue na C/[ om 09.02.2023 2.) 1o 1ieHa Ha 3aTBapsHE WIM JPYT aHAJOTHYEH MOKAa3arel,
OTIOBECTSIBaH ITyOJIMYHO KHM JISHS Ha OIEHKaTa OT MECTa 3a ThPrOBHUs, OT KOHTO 3a ChOTBETHHS JIEH € U3THPryBaH
Hal-rojiiM 00eM MPEXBBP/ISEMH IICHHW KHMXAa M MHCTPYMEHTH Ha MapUYHUSA a3ap B ClydaWTe, KOraTo Te ca
JIOIYCHATH JI0 THPI'OBUS Ha MOBEYE OT €IHO MSCTO 3a ThPrOBHS;

B) (noea, Pewenue na C/[ om 09.02.2023 2.) mo ueHa Ha 3aTBapsHE WIM APYT aHAJIOTHYCH MOKa3aTell,
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OTIOBECTSIBaH ITyOJMYHO OT MecTa 3a ThPTOBHSA 3a IMOCIEIHHs PabOTEH JIeH, aK0 MSACTOTO 332 THPTOBUS HE paOdOTH B
JIeHs1, KbM KOHTO CE€ M3BBPIIIBA OI[CHKATA.

r) (nosa, Pewenue na C/[ om 09.02.2023 2.) cuipaBeairBaTta CTOMHOCT Ha MPEXBBPISEMH [IEHHU KHIKA U
WHCTPYMEHTH Ha MApUYHHS T1a3ap, JOIMyCHATH 10 WM ThPTYBaHM HAa MECTa 3a ThPTOBHS, B CIydail 4e ¢ TIX HAMa
CKJIIOUYE€HHM CACIIKHM B OC€HA, KbM KOWTO ce H3BLpPIIBA OLCHKATA, C€ OHNpCAC)d IO II€HAa Ha 3aTBApPAHC WK OPYyT
aHAJIOTMYCH MOKa3aTel, OMOBECTBAH MyOJIMYHO OT MECTAa 332 ThPrOBUS 32 Hal-OJM3Kus JieH OT 30-THEBHUS TICPUOT,
MPEIX0XKaal IeHs, KbM KONTO ce M3BBPIIIBA OIICHKATA.

n) (nosa, Pewenue na C[ om 09.02.2023 2.) ctipaBeajMBaTa CTOMHOCT Ha MPEXBBPISIEMHUTE [IEHHH KHIKA U
WHCTPYMEHTH Ha MapuW4eH Masap, JOMyCHATH JI0 WIM ThPT'YBaHU Ha MECTa 3a ThPrOBUS, B CIIy4auUTe, KOraTo HE Ce
MPOBEXk/a THPrOBUS Ha MECTa 3a THPrOBHS B paOOTHH 3a CTpaHara JIHH, ¢ IlcHaTa Ha 3aTBapsHE 3a JCHS Ha
MocJeHaTa ThproBCKa CecHsi, Ipeaxoaalll IeHs, KbM KOMTO ce U3BBPIIBA OLIEHKaTa. B ciyyail ue HsMa CKIIIOYEHHU
CIACNKA B JIeHS Ha TOCJIeIHaTa THPrOBCKA CECHs, MPEAXOXKIall ACHS, KbM KOWTO C€ W3BBHPINBA OIICHKATa,
CIIpaBe[IMBaTa CTOWHOCT Ha TE3W WHCTPYMEHTH C€ OIpeneNs M0 IieHa Ha 3aTBapsHE WK JPYyT aHAIOTHYEH
MOKa3aTell, OMOBECTABaH IMyOJMYHO OT MeCTa 3a ThProBHs 3a Hai-Onm3kus neH oT 30-AHEBHHS TEPHUOI,
MpeIX0oXaall JCHS, KbM KONTO ce M3BBpIINBAa oOleHKara. [Ipu olleHKaTa Ha OOJIMraiMud W JIpyru (GopMH Ha
CEKIOPUTHU3UPaH ABJIT (IIBITOBH IEHHU KHIDKA) C€ OTYNTA W HATPYIIaHATa JIMXBa 32 CHOTBETHHUTE JTHU.

e) (nosa, npeduwna 6."0" ¢ Pewenue na C/[[ om 09.02.2023 2.) ako He MOXKe Ja ce TIPIIOXKH 0. “a”, eHara Ha
AKIMUUTE, CbOTBETHO HA IIpaBaTa € ICHA Ha 3aTBapAHC WIN JAPYI aHAJIOTUYCH I10KAa3aTeI 3a Haﬁ-6HI/I3KHH JACH IIpE3
nocneanus 30-IHEBEH MEPHO, MPEIXOKIAII ICHS Ha OLIEHKATa, 32 KOWTO MMa CKIIFOUSHU CAENKU. B ciydaii, ue B
npenxogaust 30-IHEBEH MMEPHO € W3BBPIIBAHO yYBEIMUCHNE HA KalHUTajla WIH pa3JeNisHe Ha aKI[MUTe Ha eMUTEHTa
WA € 00SIBEHO U3IUTAIAHETO Ha JUBUJICHT, LICHATA HA 3aTBAPAHEC WINW APYTUA aHAJIOT'MYCH I10KA3aTelI 110 U3PEUCHUC
IBPBO CE KOPUTHPA ChC CHOTHOIICHUETO HA YBEIUYCHUE HA KalMTala, ChOTBETHO HA Pa3JC/ITHE HA aKI[UUTE WIIH
pa3Mepa Ha AMBHJICHTA, aKO HAW-OJIM3KUAT ACH npe3 nocienuus 30-1HEBeH Nepuo/l MpeIn laTaTa Ha OleHKaTa, 3a
KOHTO WMa CKJIFOYEHHU CHENKH, € TIPEAH JIEeHs, Clie] KOWTO MPHUTEKATeNuTe Ha aKIMH HAMAT MPaBO /1a yJacTBaT B
YBCIMYCHUETO Ha KallnTajla, CbOTBETHO ACHA HAa pa3AaCiIAHETO UKW ACHA, OT KOMTO IMIPUTEKATCIINTEC Ha aKIIUKW HAMAT
MPaBo Ha TUBUICHT.

4. (Usm. ¢ Pewenue na CI[ om 26.06.2013 2., Uzm. ¢ Pewenue na C/[ om 09.02.2023 2.) [Ipu HEBB3MOXKHOCT 12 ce
MMPUJIOKAT HAYUHUTC 3a OICHKA IO T. 3, KaKTO M 3a aKIUH, KOUTO HE CC THPryBaT Ha PEryjiMpaHy Iasapu — HIA
JIPYTH MECTa 3a ThProBHs, CIIPABEJIMBATa CTOMHOCT CE OMNPEACIIAIO CICIHUTE METOTH:

®  METOJ] Ha ChOTHOIIICHHUETO IICHA - TIe4an0a Ha IPYKEeCTBa aHAJIO3H;

®  METOJ] Ha HETHaTa 0aJaHCOBA CTOHHOCT Ha aKTHBUTE;

o METOJ Ha JUCKOHTHUPAHUTC HETHU MMaPUYIHU IMOTOLH.

Metoaute ce mpuiarat B Moco4eHus mo-rope pea. Korato nameH merox He Moxe na Oble WM3IION3BaH, Ce
MpeMHUHAaBa KbM ClIe[[BaIIys mocodeH. [IprumaraneTo Ha nafieH METO Clie/iBa /1a ce apryMeHTHpa opoOHO, KaTo ce
000CHOBE METOIUKATA 3a U3YHCICHUE HA IIeHUTe. M30paHusIT METOI ce Mpuiiara rmocie0BaTeNIHO MPU OIEHKATa Ha
ChOTBETHATA [ICHHA KHHTA.

5. (HMsm. ¢ Pewenue na C[ om 09.02.2023 2.) Ilpu HEBBE3MOXKHOCT J1a C€ MPUIIOKAT HAYMHHUTE 3a OICHKA I10 T. 3 3a
OTIpeZieNIeHN IIpaBa, MOCJe/ABaliaTa OIeHKa Ha TpaBaTa ce M3BBPIIBA, KAKTO CJlelBa: MO IeHa, MPeACTaBIIsIBaIIA
pasiuKaTa MeXIy IeHaTa (ompe/eieHa ChIIIaCHO HAaYMHUTE 32 OICHKA, IOCOYCHH B T. 3 - 4) Ha CHIIECTBYBAIIHUTE
aKIMW Ha JIPYKECTBOTO M EMUCHOHHATA CTOMHOCT HAa HOBUTE aKIMU OT YBEIMYCHHUETO HA KaluTajaa, YMHOXKEHA I10
CHOTHOIIICHUETO Ha OPOSI aKIMK B €HO TPABO.

Ot nmaraTa Ha 3alMCBaHE Ha aKIMUTE B PE3yJITaT Ha yIpPaKHSIBAaHE Ha MpaBaTa 0 JaTraTa Ha PErUCTPUpPaHE Ha
YBEJIMUEHHUETO Ha KalluTalla ¥ BIIMCBAHETO MY B JICTIO3UTApHATA MHCTUTYIHS 3alMCAHUTE aKIUU Ce OTPA3sBaT KaTo
B3eMaHe, KOeTo ce (opMmupa KaTo OposAT Ha 3allMCaHWTE aKIUU C€ YMHOXH 10 cyMaTa OT CTOWHOCTTa Ha €JIHO
MPaBO MO IMOCJEJAHATA OLEHKA MPEIu 3alMCBAaHETO HA aKIMUTE, pa3jeiicHa Ha Oposi aKkiMH B €IHO IPaBO U
EMHUCHOHHATA CTOMHOCT Ha eiHa aknusa. OT JaTaTa Ha 3alUCBAHE HA aKIMUTE B PE3yJiTaT HA YIPaKHSIBAHE Ha
MpaBara JI0 JaraTa Ha 3alulanjaHe Ha eMHCHOHHATa UM CTOMHOCT BB3HMKBA 3aIbIDKEHIE Ha JOTOBOPHUS (DOHI KBM
JIPY’KECTBOTO — EMUTEHT.

6. (U3m. ¢ Pewenue na C/[ om 06.02.2014 2., U3zm. ¢ Pewenue na C/[ om 09.02.2023 2.) CripaBeniuBaTa CTOHHOCT
Ha JSUTOBE HA KOJCKTHBHH MHBECTUIIMOHHU CXEMU, MOJIYYIIN pa3pelieHUue 3a U3BBPIIBaHE Ha JCHHOCT ChIIIACHO
HupextuBa 2009/65/EO na EBpomefickus mapiaMeHT 1 Ha ChBeTa W/WIW HA IPYTH HPEINPHUATHS 32 KOJICKTHBHO
naBectupane_mo wi. 38, an. 1, T. 5 3AKNCIIIKH, BKIIOYATETHO B CIydanTe HAa BPEMEHHO CIMpPaHe Ha 0OPaTHOTO
M3KYITyBaHe, ce OIpeelts 1o MOocieHaTa IIeHa Ha 00paTHO M3KyIyBaHe OOsIBEHA JIO Kpas Ha JieHS Ha OIlcHKara. B
ClIydYaii, 4ye BPEMEHHOTO CITUpaHe Ha OOpaTHO W3KYITyBaHE Ha JSJIOBETE € 3a Nepuoj] Mmo-maeiasr or 30 1HU
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MocIieIBamaTa UM OIEHKa Ce M3BBHPINBA IO CIPaBeUIMBa CTOMHOCT Ha €IWH A 4Ype3 MpuiIaraHe Ha MeToJa Ha
HEeTHaTa 0ajlaHCcOBa CTOMHOCT Ha akTUBHUTE chriacHo 5.2 ot [IpaBunara 3a oneHka.
6.1. (M3m. ¢ Pewenue na CI] om 26.06.2013 2., H3m. ¢ Pewenue na C/J om 06.02.2014 2.) CnpaBeyiiBa CTOHHOCT
Ha aKIW¥ W JAI0Be, M3/IaBaHW OT OOpCOBO THpryBaHHW (hoHIOBE W ApyrH OopcoBo ThpryBanu mpoayktu (ETFs,
ETNs wu ETCs), BKIOUHATETHO IISI0BE HA KOJEKTHMBHU HWHBECTHUIIMOHHHM CXeMH To w@wi. 38, am. 1, 7.5 or
3AKUCIKHM, mpu KOUTO CHINECTBYBAT OrpaHHUEHHUS 3a MOKYIKa W OOpPaTHO HM3KYIMyBaHE 3a OIPEIEICH KIac
WHBECTUTOPH W/WIIM OIpeJelicH pa3Mep Ha MOpBhYKaTa, U B pe3yiTar Ha Te3u orpanndenus [P He Moke Aa 3aKynu
aKIMUTE W JSUIOBETEe AUPEKTHO OT M3JATeNs U ChOTBETHO Ja MPEIsIBU 32 00paTHO M3KyIIyBaHE MPUTEKaBaHUTE OT
HETO JISI0BE, TO (HHAHCOBUTE UHCTPYMEHTH CE OICHSIBAT:
a) [lo meHa Ha 3aTBapsiHE Ha CKIFOUEHHTE C TSAX CHEIKU Ha PEryJMpaHds Na3ap Ha IEHHW KHMXKa, Ha KOHTO ce
tepryBar msnosere u akiuute Ha ETFs, ETNs u ETCs, o0sBeHa upe3 cuctemara 3a THPrOBUS HIH B OOPCOBHS
OroNeTHH, B JICHS Ha OLICHKATA;
0) [lpu HEeBB3MOXHOCT Aa ce TpwiIoku T. a) assoBete n akuuure Ha ETFs, ETNs u ETCs ce ouensiBar mo
MOCIIeIHATA N3YHUCIIeHa U 00sSBEHA OT ChOTBETHHS PETyJIHMpaH Na3ap WHIMKATUBHA HETHA CTOMHOCT Ha aKTUBUTE Ha
emuH 1501 (INAV — indicative net asset value).
B) [Ipy HEBB3MOXKHOCT J1a c€ MPUIIOKHM HAUMHBT Ha OLIEHKA IO MPEeAXoaHaTa TOYKa, KaKTO U B CIydail Ha CIUpaHe
Ha oOpatHO u3kynyBaHe Ha jsutoBere/aknuute Ha ETFs, ETNs u ETCs 3a mepuon no-aeasr 30 qHH, CHIIMTE CE
OIIEHSABAT II0 MOCTIEHATA OIpeneieHa W O0sIBeHa OT CHOTBETHHS M3AaTel HEeTHAa CTOMHOCT HAa aKTHBHUTE HA €IUH
JISUT/aKIs.
6.2. CrpaBemyuBaTa CTOWHOCT Ha (PMHAHCOBUTE HMHCTPYMEHTH Ha KOJEKTHBHATa HMHBECTHLHMOHHA CXeMa IpH
HEaKTHBEH Ma3ap Ce OIpeesis, KaTo Ce U3I0JI3BAaT TEXHUKH 32 OIICHSIBAaHE, KOUTO BKIIOYBAT U3IOJI3BAHE HA LIEHU OT
CKOpPOIIIHM W CHPaBEJIMBU Ta3apHU CHCIKA MEXAY WH()OpPMHpaHM M Kelaelld CTPaHH, CIpaBKa 3a TEKymlaTa
CIIpaBeINBa CTOMHOCT Ha JIPyr akTHB, KOMTO € B 3HAYMTENTHA CTENEH EKBUBAJICHTEH, M APYTH OOIIOMpPUETH
METO]IH.
7. (U3m. ¢ Pewenue na C/[{ om 26.06.2013 2., Usm. ¢ Pewenue na C/[{ om 03.09.2013 2., Usm. ¢ Pewenue na C/{ om
06.02.2014 2., usm. ¢ Pew. na C/[ om 12.01.2023 2., U3m. ¢ Pewenue na C/{ om 09.02.2023 2.) CrnpaBeninBara
CTOHHOCT Ha OBArapcKd M YyKICCTPaHHH OOJIMTAIllUH, JOIYCHATH 10 WM THPTYBaHW Ha pETyJUpaH Ma3ap B
PenrybOnmka benrapus, ce u3pspmisa:

a) (Mzm. ¢ Pewenue na C/[ om 09.02.2023 2.) o 1ieHa Ha 3aTBapsHE WM APYT aHAJIOTHYEH IMOKa3aTel,
OTIOBECTSIBaH MyOIMYHO KBbM JICHS Ha OLEHKAaTa OT MeCTa 3a ThPTrOBHUS;

0) (Usm. ¢ Pewenue na C/[ om 09.02.2023 2.) cuipaBeyiuBaTa CTOWHOCT Ha OOJIMTaIlMKUTE, AOMYCHATH JI0
WM THPTYBaHHW Ha MECTa 3a ThPTOBHSA, B CIIy4ail Ue ¢ TAX HIMa CKIIIOYEHH CHIEIKH B JICHS, KbM KOWTO CE€ M3BBPIIBA
OIIEHKATa, ce OMpEEIIs 10 [IeHa Ha 3aTBapsHE WM APYT aHAIOTWYEH I0Ka3aTesl, OMIOBECTSBAH MyOINYHO OT MecTa
3a THProBus 3a Hal-O1M3Kus JeH oT 30-IHEeBHUS MEePUO, IPEIX0KAAl] ICHS, KbM KONTO ce H3BBPILBA OLICHKATA;

B) B CIIy4auTe, KOraTo Ce ONpeAessl CpaBeyIuBaTa CTOMHOCT Ha OOJHUralyy, 0 KOUTO IPEACTOM IUIallaHe
Ha TMXBa M MyOnrKyBaHata B 00pcoBUs OIOJETHH ieHa Ha CKITIOYEHU C TAX CACTKH WM Ha [IeHa “KyInyBa” € HeTHa,
CIpaBe/IIBaTa CTOMHOCT ce (opMHpa, KaTo KbM OOsIBEHaTa B OIOJICTHHA IIeHA c€ MPHOABU IBIDKUMUS JIMXBEH
KYIIOH KBbM JIaTaTa Ha OLlEHKaTa;

T') aKO HE MOJKe JIa Ce OIpeJIeNH ieHa 1o peaa Ha 0. ,,a“ 1 ,,0%, KaKTo 1 32 0OJIUTaIlui, KOUTO HE CE€ ThPryBaT
Y He ca JIOIYCHATH 10 ThPTOBUS Ha PETYJIUpaHu Na3apy WIH IPYT'H MecTa 3a ThProBHS - OIIEHKaTa ce U3BbpIIIBA 110
METO/1a Ha JUCKOHTUPAHUTE HETHU MAPUYHU TOTOLIH.
8. (Usm. ¢ Pewenue na CI] om 09.02.2023 2.) CripaBenimBaTa CTOMHOCT Ha MPEXBBPISEMH ABITOBH IIEHHH KHIKA
Y MHCTPYMEHTH Ha TapWYHUA Ta3ap, AOMyCHATH 0 WM THPTYBaHW Ha MeCTa 3a ThPTOBHS, IPHU aKTUBEH I1a3ap, B
4qy)XOMHA, Ce OIpees 1O CIeTHUS HAuuH:
8.1. (H3m. ¢ Pewenue na C/{ om 09.02.2023 2.) 3a ueHHH KHIXA, THPTYBaHU Ha PETYJIMPaHU Ma3apH U APYTH MeCTa
3a ThPTOBHUS:
a) 10 TIOCJIeTHA [IeHa Ha CKITI0YEHa C TSX CHIEKa Ha ChOTBETHHS Iazap 3a JIeHs, KbM KOHTO Ce M3BBPIIIBA OI[CHKATA.
0) mpu HEBB3MOXKHOCT Ja C€ IPHIIOKM HAYMHBT 32 OLIEHKA 110 OyKBa ,,a” OILICHKaTa ce M3BBPLIBA 110 IICHA ,,KyIlyBa”
MIpH 3aTBapsiHE Ha Ias3apa 3a JIeHs, KbM KOWTO Ce M3BBPIIBA OIEHKaTa, 00sBEHa B €IEKTPOHHA CHCTEMA 3a IIEHOBA
nH(pOpMaIs Ha IEHHU KHIDKA.
B) IIpM HEBB3MOKHOCT J1a CE MPHJIOKH HAUMHBT 32 OlIEHKa Mo OykBa ,,0” OlleHKaTa ce U3BBPIIBA 110 MMOCJeIHa IeHa
Ha CKIIIOYEHA C TAX CAENKAa B paMKuTe Ha mocieanus 30-IHEBEH MepHuoi, NPEAXOXKIall JCHSA, KbM KOWTO ce
M3BBPIIBA OICHKATA.
T) B cioy4ail 4ye IeHara Ha OOJNMTaluM € M3YUCIeHa Ha OCHOBAaTa Ha OpPYTHHM LIEHW, TS C€ HM3MOJ3Ba NPSIKO 3a
onenkara. [Ipu ycioBue de IeHaTa Ha OONMTalMUTE € M3YMCIICHA HA OCHOBaTa HAa HETHH II€HH, CHOTBETHO CE
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npwrara T. 7, 0. ,,B”.
8.2. (Hosa ¢ Pewenue na CI{ om 09.02.2023 2.) Ako He MOXKe Ja ce Onpe/eliy IigHa 1o pena Ha Touka 8.1, 0. ,,a” —
,,B”, OLIGHKaTa Ha LIEHHUTE KHIa Ce M3BHPIIBA IIPH CHOTBETHOTO NpWJIarane Ha 1. 7, 0. ,,r.
9. CnpaBemyiiBa CTOHHOCT Ha JePUBATUBHH (DMHAHCOBHM aKTHUBH ce ompenens mo T. 3. CrmpaBeminBa CTOMHOCT Ha
JIEpUBaTUBHN (DMHAHCOBH WHCTPYMEHTH C 0a30B aKTHB IEHHW KHW)KA, MOMyCHATH OO0 WIH THPryBaHH Ha
(YHKIMOHUpAIIX PEIOBHO, MPU3HATH U MyOIMYHO AOCTBHIIHM PETYJIMPaHH Ma3apy B UykKOUHA ce ompeness Mo pena
HaT. 8.1.
10. IIpu HEBB3MOXKHOCT J1a Ce MPIIIOXKHK T. 9, cripaBe/yIBaTa CTOHHOCT Ha OMIIMH, JOMYCHATH JI0 WIH ThPTyYBaHU Ha
peryivpaHy Ma3zapy WM JAPYrH MECTa 3a ThPTOBHS, CIpaBeIIMBaTa CTOMHOCT ce ompezens mo merona Ha Black-
Scholes upe3 npunarane Ha popmynara , nocoyena B [IpaBunara 3a oreHKa.
11. CnopaBemmBara CTOMHOCT Ha JepUBAaTUBHH (DMHAHCOBM MHCTPYMEHTH THPTYBaHH Ha W3BHLHOOPCOBH Ia3apH ce
ompeness o IeHa "KynyBa" Ha MapKeT-MeHKbp TPH 3aTBapsiHE Ha Ma3zapa B paOOTHHSA JIeH, IPEAX0XK/IAIll AaTaTa Ha
oreHkaTa. [Ipy HEBB3MOXKHOCT Aa ObJe MPUIOKEHO MOCOYEHOTO MPAaBHJIO CIpaBeIIMBaTa CTOWHOCT Ha OIIIHH,
THPTyBaHH Ha H3BHHOOPCOBHU IMa3apH, ce onpeneis KaTo ce uinon3Ba Gopmynara no T.10. CripaBeaimBaTa CTOWHOCT
Ha BayTHUTE (DOPYBPAHM JIOTOBOPH C€ OMpereNs KaTo ce M3moi3Ba Qopmyiara , mocodeHa B llpaBumara 3a
oneHka. Korato cpokbT 70 majexa Ha BaTyTHUTE (GOPYBPAHU JOTOBOPH € MO-MalTbK OT | Mecell U B ciydvai, 4e ca
HaJIMIIEe HE3HAYUTEHU Pa3UKU MO0 OTHOLIEHHE Ha CTOMHOCTUTE Ha JMXBEHUTE MPOIEHTH, TOPAAN KPaTKHUs CPOK U
MPEHEOPEKNMO MAIIKOTO BIMSHHE Ha TUCKOHTOBUTE (DaKTOpHW, ce mpuemMa, de (OpPYBPAHHUST BaTyTE€H KypC KbM
JlaTaTa Ha OIpeJeNIHe Ha CIIpaBeINBaTa CTOWHOCT € paBeH Ha TEKYIIHs CIOT BATYTEH KypC.
12. (H3m. ¢ Pewenue na C/[ om 26.06.2013 2., Hzm. ¢ Pewenue na C/[ om 06.02.2014 2., Usm. ¢ Pewenue na C/J
om 09.02.2023 2.) CnpaBennuBara CTOWHOCT Ha (PMHAHCOBU MHCTPYMEHTH JOIYCHATH /0 THPrOBHUS Ha IOBEYE OT
€HO MSCTO 3a THPrOBHs, C€ OIpeleNs MO [IeHa Ha 3aTBapsHe Ha Ta3apa KbM JEHS Ha OIeHKaTra WiIH APYT
aHAJIOTHUYEH TIOKa3aTell, OMOBECTSABAaH MYyOJMYHO B JICHS Ha OIEHKara OT MecTa 3a THProBUs, OT KOWUTO 3a
CBHOTBETHHS [ICH € U3ThPryBaH Hail-roJsiM 00eM MPEXBBPIIIEMH LICHHN KHIKA U HHCTPYMEHTH Ha MapUYHUS Ta3ap.
13. (U3m. ¢ Pewenue na C/[ om 06.02.2014 &., Usm. ¢ Pewsenue na C/{ om 09.02.2023 2.) CnpaBeyiuBata CTOWHOCT
Ha CpOYHHTE U OE3CPOYHUTE BIOTOBE B OaHKH, MAPUTE HA Kaca U KPATKOCPOYHHUTE B3EMAHHUs CE OIICHSIBA KbM JICHS
Ha OLIEHKAaTa, KaKTO CJIE/BA!

a) CPOYHHTE BJIOTOBE - 10 HOMHUHAJIHATA UM CTOMHOCT;

0) mapuTe Ha Kaca - 10 HOMHHAJTHA CTOWHOCT;

B) 06€3CpOYHHUTE BIOTOBE - 0 HOMUHAIIHA CTOWHOCT;

I') KpaTKOCPOYHUTE B3eMaHUs 03 OnpeIesieH JIMXBEH MPOLEHT WK TOXOJ - TI0 ce0ecTOHHOCT;

1) KpaTKOCPOYHHUTE B3EMaHWsI C OTPeIeTIeH JIMXBEH MPOIEHT WIIN JOXOJ - TI0 ce0eCTOWHOCT.
14. (U3m. ¢ Pewenue na C/] om 09.02.2023 2.) IlocrmensamiaTta OICHKAa HA WHCTPYMEHTHUTE Ha MapWYHUS Ia3ap,
JOITyCHATH JI0 WM THPIYBaHH Ha PEryJMpaH Ma3ap WiH JPyro MSCTO 3a THPrOBUS CE Ompelelis Mo peda Ha T. 3.
AKO HE MOXe Ja ce NMPWIOKH pedbT 3a OLEHKAa MO NPEIXOJHOTO HM3PEUYEHHE, KaKTO M 332 MHCTPYMEHTUTE Ha
MapuyHM 1Ma3ap, KOUTO HE Ce ThPTyBaT Ha PETYNHpPaH Ma3ap WK APYTo MACTO 3a ThPrOBHsI, OLIEHKaTa c€ U3BhPIIBA
Ha 0a3a HOMHWHAJHA CTOWHOCT, HATpyIaHa JIMXBa M KalMTAJIOBa Te4yanba/3aryda KbM MOMEHTA Ha OICHKa, KaTo
METOJIMKATA 32 TAXHOTO M3YHUCIIsIBaHE ce onpexaens B [IpaBuiara 3a oneHka.
15. (U3m. ¢ Pewenue na C{ om 12.12.2025 2.) DUHAHCOBUTE aKTHBH, JCHOMHUHHUPAHH B UYyXJIECTPaHHA BallyTa, Ce
MPEU3YHCIIIBAT B €BPOBa PAaBHOCTOMHOCT, OMpeJesieHa MO IEeHTpalHus Kypc Ha bearapckata HapogHa OaHka,
BaJIMJICH 3a JIeH!, 332 KOWTO ce OTHACS OlLlEHKaTa.
16. (Hosa c pew. na C/[ om 12.01.2023 2., Usm. ¢ pew. na C/] om 09.02.2023 2.) 3a cripaBeanuBaTa CTORHOCT Ha
(MHAHCOBM WHCTPYMEHTH Ha JIPYKECTBA, KOUTO ca OOSIBEHH B HECHCTOSITEIIHOCT, CE M3MOI3Ba KOSQHUIIMEHT HyJa,
CBHOTBETHO Ce TpreMa, ye TSIXHaTa CIIpaBe/IiBa CTOMHOCT € HyJa. 3a 4y>KJId eMUTEHTH CIIpaBeljInBaTa CTOMHOCT ce
ompeJieNisl, CYUTAHO OT MO-KbCHATA JaTa — JaTaTa Ha BIHCBAaHE Ha OOSBSBAHETO B HECHCTOSITENHOCT B CHOTBETHUS
PETHUCTBp WM J]aTaTa Ha y3HaBaHE Ha TOBA OOCTOATENCTBO OT Y/, JOKyMEHTHpaHO OT OpHUIHaIeH H3TOYHHUK (HATIP.
yYBEIIOMSIBaHE OT ITOIIEYHTENI, HOBHHA 32 00SBSIBaHE B HECHCTOSATEITHOCT, AP. TIOT00HM).
(5) CroiiHoCcTTa Ha MACUBUTE € paBHA HA cyMara OT 0aJaHCOBHUTE CTOMHOCTH Ha KPAaTKOCPOUHHUTE U ABITOCPOUHUTE
3aabIDKeHHs TI0 OanaHca. 3aJabiKEHUsATa, TEHOMUHUPAHW BBB BalyTa, C€ M3UYHMCISABAT MO LEHTPATHHUS KypcC Ha
brarapcka HapogHa 6aHka, BATMACH 3a JEHA, 32 KOMTO ce OTHACS OLIEHKATa..
(6) Hernata ctoiiHocT Ha aktuBuTe Ha JloroBopHus POHA ce M3YMCIABA, KATO OT CTOMHOCTTA Ha BCHYKU aKTHBH,
OIlIeHeHU 110 peja Ha [IpaBunaTa 3a olleHKa, ce M3BaAM CTOWHOCTTA HA BCUYKH MTACUBH, U3YHCIICHA ChITIACHO all. 5.
(7) (uzm., 14.04.2021 2.) HetHata CTOMHOCT Ha aKTHBUTE HA CAWMH JSUT € paBHA HAa HETHATa CTOWHOCT Ha aKTHBUTE
Ha JloroBopHust ®oHII, M3UMCIIEHA CHITIACHO MPEIXOAHUTE pa3nopendu, pasaeneHa Ha Opost Ha asutoBeTe HAa DoHza
B oOpaieHre KbM MOMEHTA Ha TOBa ONpeelisHe.
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(8) (usm., 14.04.2021 2., usm., 12.12.2025 2.) Bcexu paboteH aeH YmpaBisBamoTo JpykecTBO 00sBsiBa B €BpO,
HCA, HCA Ha eauH 151, eMUCHOHHATA CTOMHOCT M IIeHATa Ha OOpaTHO M3KYyIyBaHE Ha JAsUIOBETE Ha JJoroBOpHUS
®onp u ru mybnukyBa Ha mocoueHuTe B [lpaBunara 3a onenka Ha HCA mecra.

(9) Ilpu HECHLOTBETCTBHME Ha TOPHUTE allMHEM C IOCJEABalld MPOMEHU B HOPMATHBHHUTE aKTOBE, Kacaellu
ONpEACITHETO HAa HETHAaTa CTOWHOCT Ha akTuBuTe Ha JloroBopHus DoHA, ce MpuiaraT HOBUTE HOPMAaTHUBHHU
pasnopendu OT BIM3aHETO UM B cuila. B Te3u ciyuan YnpasisiBamioto JpyxkectBo npuexaa [IpaBunara na @onna
B CHOTBETCTBHE C HOPMATUBHHUTE IIPOMEHH B Hall-KpaTKUs pa3yMeH CpOK.

Ynen 21
Yecnoeusn u peo 3a epemenno cnupane na oopamuomo usKynygane

(1) (M3m. 30.03.2012 r.) ITo pemenne Ha Yupapinssamoto JpyxectBo Jloropopausatr ®oHa Moxke BpeMEHHO 1a
crnpe 00paTHOTO U3KYIyBaHE HA CBOUTE JSUIOBE CaMO IIPH YCIIOBUSATA H IO pelia,Ipe/IBUACHH B TIpaBUiiaTa, HO CaMo
B M3KJIIOUUTEIHH CITydad, ako OOCTOSITeJICTBaTa I'o HajaraT U CIIUPAaHETO € ONpaBIaHo C Orjie]l Ha MHTEpPEeCUTe Ha
MIPUTEKATETUTE Ha JIAJI0OBE, BKIIOYUTETHO B CIEAHUTE CITydau:

1. xorato Ha peryjupas mnasap, Ha KOWTO CBIIECTBEHA YacT OT akTuBUTE Ha JloroBopHus DoHA ca JOMyCHATH WA
THPIyBaT, CKJIIOUYBAHETO Ha CAEIKU € MPEKPATeHO, CIPSHO WM € MOJJIO0KEHO Ha OrpaHMYEeHHS — 3a CpoKa Ha
CIIMPAHETO, WIN OIPAaHUYABAHETO;

2. Koraro He Morar aa ObJaT OIEHEeHH IPaBWJIHO AaKTUBUTE WM macuBuTe Ha J[loroBopama @oHpa wim
YpaBnsBanioTo JpyKeCTBO HE MOXKE Ja ce pasmopexna ¢ aktuBuTe Ha PoHma, 6e3 1a yBpenn MHTEpECHUTe Ha
MIPUTEKATEITUTE HA JISJIOBE — 32 CPOK JTOKATO Tpae HEBh3MOXKHOCTTA;

3. OT MOMEHTa Ha B3eMaHE Ha pellleHHe 3a MpeKpaTsBaHe WM IpeoOpa3yBaHe uUpe3 CIIMBaHE WM BIMBaHE Ha
Horosopans @oHj mpu ycinoBusATa W mo pena Ha Ha rmaa 14 or 3AKUCHAIIKU — mo mpuximouBaHe Ha
Ipoueaypara;

4.(Hosa c pewenue na CJJ om 28.12.2016 2.) B cny4aii Ha pa3BajsiHe Ha forosopa ¢ Jlemosurapsi nopaau BUHOBHO
HErOBO TMIOBEJICHWE, OTHEMaHE Ha JWIIeH3a 3a 0aHKoBa AeWHOCT Ha Jlemoswrtaps WiM HamaraHe Ha JIpyTH
OTpaHMYEeHHs] Ha AEWHOCTTAa MY, KOUTO MpPaBSIT HEBB3MOXKHO M3MBIHEHHWETO Ha 3aJBJDKEHHUSTAa IO JIOTOBOpa 3a
JIETIO3UTApHU YCIIyTH WM MOTaT Jia YBpeIsaT HHTEpECUTE Ha MpUTeXaTeauTe Ha agaose Ha DoHma — 32 MUHUMATHUSA
HEOOXOIWM CPOK, HO HE TOBeYe OT 2 Mecela.

(2) VYnpasmsBamorto [[pyxecTBo He3ab0aBHO chmpa NpoAakOaTa Ha IJIOBE B CIy4aid, Y€ BpPEMEHHO ¢
NpeycTaHOBEHO 00paTHOTO W3KymyBaHe Ha JsuoBe Ha JloroBopuusi @oHa. B Te3n ciiyyam mpekpaTsBaHETO Ha
myOJIMYHOTO TIpeJyIarane € 3a CpPOKa Ha BPEMEHHOTO CIIMPaHe Ha 0OpaTHOTO M3KYIyBaHE, ChOTBETHO 3a IEPHOJIA, C
KOHTO € YIBJDKEH CpOKa Ha BPEMEHHOTO CIIMpaHe Ha 00paTHOTO M3KYITyBaHe Ha JSIIOBE.

() (Usm. ¢ Pewenue na CIJ om 28.12.2016 2.) Iloppukure, OJafeHN CIie IMOCIETHOTO OOSIBSIBaHE HA IIeHATa Ha
o0paTHO WU3KyIyBaHe IIpeIy HadajlHaTa Jara Ha CpoOKa Ha BPEMEHHOTO CHHpaHe, HE Ce€ U3IIBIHABAT.
VYnpagnsBamoTo /[pykecTBo Bh3CTaHOBSBA CYMUTE Ha HHBECTUTOPHTE, MOJIATH IMMOPHYKH 3a MTOKYIKa Ha JISI0BE 110
06aHKOBaTa UM CMETKa WJIM Ha KacaTa Ha JIPY»XeCcTBOTO J0 Kpas Ha paOOTHHS JIEH, clelBall JeHs, B KOMTO € B3eTOo
pelleHue 3a cipaHe Ha eMUTHPaHE Ha JISJI0BE.

4) (U3m. 30.03.2012 2., U3m. ¢ Pewwenue na CI{ om 14.05.2014 2., Usm. ¢ Pewenue na C/[ om 28.12.2016 2., uzm.,
14.04.2021 2.) YnpasmaBamoto [pyxectBo yBemomsaa Komucusara u Jlemo3uraps 3a crimpaHeTo Ha 0OpaTHOTO
W3KyIyBaHe He3a0aBHO clie]l B36MaHETO Ha pellleHHe 3a TOBAa, a PUTEXKATENNUTE Ha JSUIOBE - Upe3 MyOauKanus Ha
WHTEpHET CTpaHMIIaTa Ha YIPaBIABAIIOTO ApYyKecTBo. B ciywail 4ye ce Hamara yabKaBaHE Ha CpOKa Ha
BPEMEHHOTO CITMPaHe Ha 00PaTHOTO M3KYITyBaHE Ha JISJI0BE, Y IPaBIABAIIOTO IPYKECTBO yBemoMsiBa Komwucusra u
Jeno3urtapst He MO-KBCHO OT 7 THHU Tpedu H3THYAHETO HA IHPBOHAYAIHO OIMpEAETIeHHS CPOK. AKO CPOKBT Ha
CIIMPAHETO € MO-KPaThK OT CEeJeM IHH, BKJIIOYUTEIHO B CIly4aWTe, KOraTo OOpaTHOTO M3KYIyBaHE € OMJIO CIIPSHO
MOpaayd TEXHUYECKH NPUYMHHU, YOPaBISIBAIIOTO J[pyKeCTBO WU3BBPIIBA YBEAOMIICHHUATA IO IPEIXOIHOTO
M3peUYCHHUE 10 Kpas Ha paOOTHHUA JeH, MPEAX0XKIall] JgaTtara, Ha KOSITO € TpsO0Bajgo 1ma ObJe MOTHOBEHO 0OpaTHOTO
W3KYyIyBaHE.

(5) OGpaTHOTO M3KyIyBaHe ce Bb30OHOBSBA OT YIpaBisABaIIoTo JpyKeCcTBO ¢ M3THYAHETO HA CPOKa, ONpEAEieH B
pEIIeHneTo 3a CIUpaHe Ha 0OpaTHOTO M3KYIyBaHE, ChOTBETHO B PEIICHHETO 32 YABDKaBaHE CPOKA Ha CIHUpaHE Ha
00paTHOTO U3KyIIyBaHE. YBEIOMIBAHETO 32 BH30OHOBSIBAHE C€ M3BBPIIBA 10 pea Ha an. 4. EMucnonHara cToiHOCT
Y IleHaTa Ha 00paTHO M3KYITyBaHe clie/l Bh30OHOBSBaHE HA OOpaTHOTO M3KYITyBaHe TPsOBa a ObJe 00sSBEHA B JICHS,
MPeIX 0k Ial] Bb30OHOBSIBAHETO.
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Ynen 22
Peunsecmupane na 0oxooa na @onoa

(1) HoroBopuust ®oHA HE pa3mpenens 10X0/, BKIOYUTEIHO J0X0a ChITIACHO 3aBEPEHUS OT PErUCTPUpaH OJUTOP
roauuieH ¢puHaHCOB oT4eT Ha DoHMA, MEXIY IPUTEKATEINTE HA HETOBUTE ASJIOBE.

(2) YnpasnsaBamoTto [pyxecTtBo pennBectupa noxoja Ha JloroBopuust @onp mo an. | B HeroBaTa AEWHOCT C OTJIE
HapacTBaHE HAa HETHATa CTOMHOCT Ha akTUBHTE Ha POHJA, B MHTEPEC HA MIPUTEkKATEIUTE Ha a710Be 0T PoHAa.

(3) PennBecTupaHeTo Ha JOXOJa C€ U3BBPIIBA B CHOTBETCTBUE C NHBECTULIIMOHHUTE L€, CTPATETNUH, ITOJIUTHUKA H
OTpaHUYCHUA Ha @OHJJ;a, IIpU OTYUTAHC Ha KOHKPETHHUTEC ITa3apHU YCJIOBHUA U IIPH CIIa3BAHC HA 3aKOHA, YKasaHUATa
Ha KOH u BpTpemnuTte aktoBe Ha DoHAa.

PA3JEJT IIT
IIPABA HA IIPUTEKATE/INTE HA JIAJIOBE

Ynen 23
Ilpasa na uneecmumopume 6ve @onoa

Bceku nsut Ha JloroBopHust @oHI 1aBa CIeTHUTE MTpaBa HA CBOS MTPUTEKATE:
1. mpaBo Ha 00paTHO U3KymIyBaHe Ha nena ot JloroBopuus OoHp;

2. IpaBo Ha JIMKBUIAIIMOHHA KBOTA;

3. mpaBo Ha HHOPMAITHS;

4. (Hos, 14.05.2021 2.) mpaBo Ha TIoJjaBaHe Ha )kajba.

Ynen 24
Ilpaso na o6pamuo usKkynysame

(1) (Hzm. 02.05.2012, usm. 12.01.2023 2.) Becexn naBectutop B Jloroopuus ®oHa nma mpaBo, B pabOTHOTO BpeMe
B MecTaTa 3a IOJaBaHe HA MOPBYKHU, J]a MCKA MPUTEKABAHUTE OT HETO JSUIOBE Jla OBJaT M3KYNEeHH OOpaTHO OT
Horosopuus DoHx mnpu ycnoBusATa, npeaBuaeHu B Te3u llpaBunma u IlpocmekTa, ocBeH KOrato oOpaTHOTO
W3KYyIyBaHe € CIIPSIHO B MIPEABUICHUTE B 3aKOHa Win Te3u [IpaBuna ciyyau.

(2) Uckanero 3a 00paTHO M3KyIyBaHE MOKE J]a C€ OTHACS 3a YacT WM 3a BCUUKU NPUTEKABAHH OT MHBECTUTOPA
e WM YaCTHYHH JISUIOBE.

(3) ObpatHOTO M3KyIyBaHEe Ha AAJIOBETE CE€ M3BHPILUBA IO LIEHA, paBHA HAa HETHATA CTOMHOCT HAa aKTUBUTE HA €JUH
nsu. [lpy m3mazeH gacTUyeH s 00paTHOTO M3KYIyBaHE Ce M3BBPINBA IO IIEHA, paBHA Ha HETHATa CTOMHOCT Ha
AKTHUBHUTE HA €/IMH JISUT, YMHOXKCHA T10 YacTTa OT €JIMH IIST JISUT, PUTEKaBaHa OT HHBECTUTOPA.

(4) ToppukuTe 32 00OpaTHO M3KYIyBaHE Ha JSUIOBE CE M3ITBJIHABAT 110 BH3MOXHOCT B CPOK JI0 TpHU PabOTHH IHU, HO
HE MOBEYE OT HOPMATHUBHO ONpPEJENCHUs] CPOK OT JECeT JHH, 0 IMbpBaTa IeHa Ha 00paTHO M3KyIyBaHe, OOsBEHA
ClieT IeHsI Ha TIOIaBaHe Ha TOphUKara.

(5) (Hosa ¢ Pewenue na C/[ om 28.12.2016 2.) Bcexn HHBECTUTOP MMa MPaBO Ja MOUCKa 00paTHO M3KYIyBaHE Ha
JSUTOBETE CH 110 BpeMe Ha Mpoleypara Mo 3aMsHa Ha YHpaBisABaIlo APYKECTBO, O3 1a IbIKU MO-BUCOKU TaKCH U
0e3 Ipyru JOBIHUTEIHH Pa3XOAX C U3KITIOYEHHE Ha PAa3X0IUTe 32 00pAaTHO U3KYITyBaHe.

Ynen 25
Ilpaso na nukeuoauyuonna Keoma

Bcexn HWHBECTUTOp HMMa IIpaBO Ha 4YaCT OT UMYINECTBOTO Ha CDOH,ZIa IIpyu HEroBaTa JMKBHIAAIUA, CbOTBETHA Ha
MMPUTCIKABAHUTEC OT HETO AAJIOBEC.

Ynen 26
Ilpaso na ungopmayusn

Bcekn uHBECTHTOp MMa MpaBo Ha WHQOpMAaIMs, chabpxkama ce B [Ipocrekta M NEPpUOAMYHHUTE OTYETH HA
Jorosopuus @oH, KakTo U Ha JpyTra myoanyHa uHpopmanus otHocHo PoHa.
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Ynen 26a
Ilpaeo na nooasane na xcanoa
(Hoes, 14.05.2021 2.)

Bcekn nHBECTHTOpP MMa MPaBO Ja MojaBa )anou 0e3 ma 3amiara Takca. Madopmanus otaocHo [lonmurukaTa Ha V]|
,»Cenekt Acet MenmmxMbHT EAJl 3a pasriexaane Ha ajiOu, TOAaJIcHd OT HHBECTUTOPUTE B YIPABJISIBAHUTE OT
V]I KONEKTUBHU WHBECTUIIMOHHU CXEMH, Ha KimeHTuTe, ynuto noprdeiinu Y] ,,Cenekr Acer MeHuIHKMBHT EA ]
yrpasisiBa 0e3 CIIeIUaTHN HapekIaHWs OT KIMEHTa W Ha KIMCHTUTE, KOWTO Ca TOJydaTelr Ha MHBECTHUITMOHHH
KOHCYJITallud OTHOCHO ()MHAHCOBM HHCTPYMEHTH € HaJMYHA Ha CJICKTPOHHATAa CTPaHWIA Ha YIIPaBJISABAIIOTO
IpyxectBo: www.selectam.bg.
PA3SJAET IV
OPI'AHU3AITUA H YIIPABJIEHUE HA ®OH/IA

Ynen 27
Obwu paznopeoou

(1) (M3m.30.03.2012; HU3m. ¢ Pewenue na CJ/ om 09.02.2023 2.) YmupansgBamioro J[pykecTBo opraHuzmpa
Horosopuus ®onn karo mpuema Hactosimute [IpaBuna, [IpocmexTta, OcHOBHHSI MH(POPMALUUOHEH JOKYMEHT,
[IpaBunara 3a ouenka, [IpaBunara 3a ynpasieHue Ha pUCKa U JPYTH aKTOBE, HEOOXOIUMH 38 HETOBOTO YCTPOHCTBO
1 (YHKIHOHWpaHe, TOJaBa 3asBJICHNE 3a n3aaBaHe Ha paspemeHue or KOH 3a opranmzamus um ympaBieHue Ha
®DoHJa, ¥ OCHIIECTBABA APYTH IOJOOHN OPTraHU3AIMOHHH JIEHCTBHSL.

(2) YnpasmsaBamoto [pyxectBo ynpasisiBa Jorosopauss @oHn kato B3eMa HEOOXOJUMHUTE PELICHHUsS, CBBP3aHH C
HEeroBaTa opraHuzaunyus, GyHKUHOHUpPAHE M MpeKpaTsBaHe. PemeHusiTa mo npeaxoAHOTO M3PEUYEHUE ce B3eMaT OT
CbBeTa Ha TUPEKTOPUTE HA YTIPaBIIBamoTo ApyXKecTBo.

(3) UuBecTunmoHHUTE pemICHUsT OTHOCHO akTuBHTe Ha JloroBopHms DoHJ ce B3eMaT OT WHBECTUIIMOHHUS
KOHCYJTAHT Ha YIpaBiasiBauoro [pyxecTBo.

(4) (usm., 14.04.2021 2.) Pemenunsita no aji. 2, CBbp3aHu C TEKYIIOTO ONEpaTUBHO yrnpaBieHne Ha DoHa ce B3uMar
ot Msmeaautennute uwieHoBe Ha CbBeta Ha gupektopute (Usmeaaurennure upextopu) u IIpokypucra Ha
Yupasnspamoro ApyxkecTBo.

Ynen 28
Ilpeocmasumencmeo na @onoa
(uzm., 14.04.2021 2.)

Horosopuust ®oHJ1 ce npeactapisiBa Mpej TPETU JIUIa OT JullaTa, IpeAcTaBiIsBally Y npasisiBauoto pyxecTBo
(M3npnautennute dupexropu u [Ipokypucra), koeTo AeiicTBa OT UMETO U 3a cMeTka Ha DoHa.

Ynen 29
Pvkoeoonu npunyunu na ynpaenenue Ha @onoa. vadcuma zpusrica

(1) (U3m.30.03.2012) YnpasnsBamoTo py>KecTBO, YICHOBETE Ha HETOBUTE YIPABUTEIHU M KOHTPOJIHU OPTaHU H
HETOBHUSAT WHBECTHIIMOHEH KOHCYJTAHT ca JUIBKHHM J1a JIecTBaT B Half-100pHs MHTepec Ha BCUUKM MPUTEKATEeNN Ha
nsanoBe B JloroBopuusi doHxa, kaTto ce pPBKOBOJAIT caMO OT TO3M HHTEpec Ipu ympaBienne Ha DoHpa.
VYnpasnsaBamoTto [pyxecTBo npuema u npuiara eQpeKTUBHHU MOJUTHKU U MpaBUja 3a CHa3BaHE Ha 3aIbJDKEHUETO
[0 IPEAXOJHOTO U3PEUEHHE, KaKTO MPHEMa U U3IbIHSIBA MOJIUTUKA, KOSTO J1a My MIO3BOJIM Ja MOJIYyYd Hal-100Bp
pe3yarar 3a Qonpa.

(2) Ipu B3emaHe Ha pelIeHUs] U OCBIIECTBABaHE Ha (QYHKIMUTE MO ynpasieHue Ha JlorosopHusi @oHJ YieHOBETE
Ha YIPaBUTEIHNUTE U KOHTPOJIHHU OPraHu Ha YIIpaBisBamoTo JpyKecTBO ca [UIbXHU:

1. na neiicTBaT 4ecTHO M NPOGECUOHAIHO C LIEJl 3aIlUTa Ha MHBECTUTOPUTE M OCUI'YpsIBaHE CTAOMIIHOCTTA Ha I1a3apa
Ha (UHAHCOBM HMHCTPYMEHTH, C YMEHUs, CTapaHue M Iprka Ha A0OBp Thpromen (mpodecHOoHaINCT) MO HAYWH,
KOMTO 00OCHOBaHO CUHUTAT, Y€ € B MHTEPEC Ha BCUYKU IIPUTEKATEIN HAa AsiuoBe Ha DOHOA M KaTO IIOJI3BAT CaMo
nH(pOopMaIms, 3a KOITO 000CHOBAHO CYUTAT, Y€ € IOCTOBEPHA U ITBJIHA;

2. Aa MpeANnoOYUTaT UHTCPECAa Ha NPUTECIKATCIIUTC HA A4JI0OBC HA qDOH)_Ia npen CBod co0CTBeH HUHTCPEC,
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3. 1a u30sTBAT MPEKU WM KOCBEHH KOH(DIMKTH MEXIy CBOS MHTEPEC W MHTEPEca Ha MPUTEXKATEIUTe Ha JAJIOBE Ha
®doHa, a ako TakMBa KOH(MJIMKTH Bb3HMKHAT — CBOCBPEMECHHO M ITBJIHO T'M Pa3KpUBAT MUCMEHO MPEJ] ChOTBETHUS
OpraH W HE ydYacTBaT, KAKTO M HE OKa3BaT BIUSHHUE BBHPXY OCTAHAIUTE WICHOBE HAa ChBETA MPH B3EMAHETO Ha
pelIeHus B Te3H CIydau;

4. He pasmpocTpaHsBarT HemyOyimuHa wHMopmarmsa 3a DoHga W ciex KaTo MpecTaHaT Ja ObIaT WICHOBE Ha
CBHOTBETHUTE OPTaHH, A0 MyOIMYHOTO OMOBECTSIBAHE Ha CHOTBETHUTE OOCTOATENCTBA CHITIACHO 3aKOHA.

(3) Pasnopendute Ha an. 2 ce mpuiiarat u cupsaMo (pu3nYecKuTe 1A, KOUTO HPEeACTaBIsABAT IOPUINUECKH JIALA —
YJIEHOBE Ha CHBETUTE, KAKTO U CIIPSIMO IPOKYPUCTHUTE.

(4) (U3m.30.03.2012) YnpasnsBamoTo JpykecTBO AeiicTBa B Hail-noOpusa nHTepec Ha DOHAa, KOTaTo Bb3Jara Ha
JpYyTH JUIA U3IBIHEHUETO HA TIOPBYKH OT HETOBO MME MPH YNPaBJICHUETO Ha HeroBus noprdeiin. [lpu n3nbinenne
Ha 33JbJDKEHHETO MO TPEAXOJHOTO H3pEUCHHE YTPABIABANIOTO JPYKECTBO MpEANpPHEMa BCUYKH pa3yMHHU
JEHCTBUS J1a TIONYYH BB3MOXKHO Hail-moOpus pesynrat 3a DoHnma, KaTo ce B3eMaT NMpEABH LieHaTa, Pa3XoIuTe,
CPOKBT, BEPOATHOCTTA OT HU3INBIHCHUC U CCETHJIMCHT, O6CMT>T U €CTCCTBOTO Ha NOpHUKATa WJIHU BCAKO IOPYTro
00CTOATENCTBO, CBHP3aHO C HEHHOTO M3ITBIHEHUETO.

Ynen 30
@ynxyuu no ynpaenenue na Ponoa

(1) Yopasnasamoro [pykecTBo € JUIbXHO /1a yrpaBisiBa AeiiHocTTa Ha DoHma KaTo N3BBPIIBA:

1. HaOupaHe Ha MAPUYHU CPEACTBA upe3 MyOIudHO NMpeasarade Ha JsutoBe (mpogaxkOa Ha JsutoBe Ha Ponpa);

2. WHBeCTHpaHe Ha HAOpaHWTE MAapUYHU CPEACTBA B IIEHHW KHIDKA, APYTH JOMYCTHMHU JIMKBUIHU (PUHAHCOBU
aKTHBH, BKJIIOYUTEITHO M HHCTPYMEHTH ¢ (PMKCUpPaHa TOXOIHOCT;

3. oOpaTHO M3KynyBaHe Ha JisuioBeTe Ha DoHa.

2) (Usm. 12.01.2023 2.) YupasnsBamoro JpykecTBO mponaBa W H3KymyBa oOpaTHO asioBeTe Ha [loroBopHus
®oHA, KAaTO 32 OCHIIECTBABAHE HAa KOHTAKT C MHBECTUTOPHUTE OCHUIypsiBa MECTa 3a IMOJABaHE Ha MOPBUYKU 3a
M3BBPIIBAaHE HA TOCOYCHUTE NCHCTBUSI.

(3) (M3m.30.03.2012) dynxmuure Ha YnpaBisgBamoTo J[pyXecTBO MO HWHBECTHpaHE Ha HAaOpaHUTE MapUYHU
CpeJICTBa BKJIFOYBAT aHAIM3 HA Iazapa Ha (PMHAHCOBYW MHCTPYMEHTH, (hopMUpaHe Ha MOPT(ENT OT IEHHN KHIKA U
JIPYTH JUKBUIHWA (PMHAHCOBHM aKTWBHU, PEBU3WSA Ha (opMHUpaHUs MOPTQEI M OIeHKa Ha HeroBaTa e€()eKTHBHOCT.
[Ipu ochliecTBsBaHEe HA NEHHOCTTA cH YTpaBisiBamoTo [IpyskecTBo (opMHpa WHBECTHLMOHHU PELICHUS U JlaBa
HapeXAaHUA 3a TIXHOTO M3MBJIHEHHE HA YII'BJIHOMOIIEHUTE OT HETO MHBECTHIIMOHHM MOCPEAHMIH, C U3KIIIOUEHHE
Ha CIIy9aWTe Ha IbPBUYHO ITyOJIMYHO MpeiaraHe WK CAETKH C IEeHHH KHIKa ¥ HHCTPYMEHTH Ha MTApUYHUS 1azap
mo wi. 38, aim. 1, . 9, 6yksa "a" n an. 2 3IKUCAIIKHM. B mocmeqauTe ciaydan CASIKUATE C€ U3IMBIHIBAT MPSKO OT
VYnpasisBamoTo JpyxkecTBo.

(4) (usm., 14.04.2021 2.) Ilpu ockliecTBsIBaHE Ha JAeHOCTTa 10 an. 1 YmpasnsaBamoTo pysxkectBo m3uucisssa HCA
Ha eJIMH JIsUI, EMUCHOHHATA CTOMHOCT M I[leHaTa Ha o0paTHO M3KyIyBaHe Ha jsuioBere Ha DoHIA MO KOHTpoJa Ha
Jleno3urtaps, BoAM CUETOBOACTBOTO, MOJIBpPXKA U ChXpaHABAa OTYETHOCTTA W M3MBJIHSABA BCHUUYKU APYTH MOJOOHU
3aIbKCHHUSL.

(5) YopapnsBamoTo JpyskecTBO yIpaBisiBa pekiiaMHaTa U MapKeTHHroBara aelHocT Ha JloroBopHusi ®oHa u
nobpka uHpopmaius 3a DoHya Ha cBosiTa cTpaHulia B IHTEpHET.

(6) YupasmsaBamoTto JpyXecTBO W3BBPIIBA M BCHUYKH NPYTHd JACHWHOCTH, KOWTO Ca HEOOXOJMMH BBB BpPB3Ka C
3aKOHOCH00Pa3HOTO PyHKIMOHHPaHE U IpekpaTsaBaHe Ha DoHAa.

(7) Ilpu oceluecTBABaHE Ha AEWHOCTTa MO ynpaeieHue Ha JloroBopHus Ponn YmpasiapaioTo JpyxKecTBo €
JUTBXHO Jia OCHIIECTBsIBA MHBECTUIIMOHHATA MOJMTHKA C O]l IOCTUTaHe MHBECTULMOHHUTE 1enu Ha PoHna, 1a
Cra3Ba MHBECTUIIMOHHUTE OTpaHUYECHHUs, IPEBUCHH B 3aK0Ha, B Te3u [IpaBuina u B IIpocnekTa, kakTo U Ja cra3Ba
[IpaBuiara 3a onenka, [IpaBunara 3a ynpaplieHHe Ha pUCKa U IPYTUTE BHTPEIIHU akToBe Ha DoHa.

(8) (113m.30.03.2012)3a BBIIpOCHTE, KOWTO HE Ca YPEACHH W3pWYHO B Te3W [lpaBuia, ce mpuiarat ChOTBETHO
pasnopendute Ha OOmmTe ycnoBus Ha YmpasisBamoro JpyxkecTBo, kakto u pasnopendbute Ha 3JKUCAIIKHA,
HapeaowTe 1o MPHUIOKEHUETO My M OCTaHAJINTE OTHOCHMH HOPMAaTHBHH aKTOBE.

Ynen 31
Pewenun na Ynpaenasaujomo /Ipyscecmeo omnocuo oeiinocmma na @onoa

(1) Ipu ocwuecrBsBane Ha ¢yHkuuute no wi. 30 YmpasisBamoro JpyXKecTBO B3eMa peIICHHs 0 BCHUYKU
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BBIIPOCH, CBBP3aHU C OpPraHU3alusATa, OChLIECTBIBAHETO Ha IEHHOCT U NpekpaTsaBaHeTo Ha DoHAa, BKIOYUTEIHO:
1. u3mens u pombiBa te3u [Ipasuna, [IpaBunara 3a orenka Ha noptdeiia, [IpaBunara 3a ynpaBicHUE Ha PUCKA U
JIpYTU BBTPEILIHU aKTOBE, KakTo U akTyanusupa [Ipocnexkra nHa ®onna;

2. CKIIIOYBA, KOHTPOJIHMpA U3IM'BIHEHHUETO, PEKPATsIBa U pa3Bajisl IOroBopute ¢ Jlemo3uraps U MHBECTULIMOHHUTE
MTOCPETHUIIN, H3ITBIHIBAIIN WHBECTHIIMOHHNTE HAPEXKTAHMSI OTHOCHO yIpaBJIeHNETO Ha opTdeiina Ha PoHAa;

3. u36upa 1 0cBOOOXKIaBa perucTpupanuTe oquTopu Ha ®oHna;

4. M3rOTBS W IIpreMa ToauIHus puHaHCOB oTUeT Ha DOH/A cle/l 3aBepKa OT Ha3HAUCHUTE PETUCTPUPAHU OJTUTOPH,
5. eXEeTHEBHO OTpE/IeNsl HeTHAaTa CTOMHOCT Ha akTuBUTe Ha Ponnma, HCA Ha enuH 151, EMUCHOHHATA CTOMHOCT U
1IeHaTa Ha 00PaTHO W3KYITyBaHE HA HETOBUTE JSUIOBE;

6. B3eMa pelIeHHs 32 BPEMEHHO CIUpaHe/Bh300HOBSBaHE Ha OOpPAaTHOTO M3KYITyBaHE M 32 yAbDKaBaHE CPOKa Ha
BPEMEHHOTO CIIMpaHe Ha 00paTHOTO M3KYIyBaHe, PU YCIOBUATA H TI0 pelia, IpeaBuaeHu B Te3u [Ipasua;

7. B3eMa pellieHue 3a CKII0YBaHEe Ha JOTOBOP 32 3aeM;

8. (0tM.30.03.2012)

9. B3eMa pemieHnst OTHOCHO IipeoOpa3yBaHe U npekparsBane Ha Jloroopaust DoH;

10. n30upa IMKBUAATOP/U TP HACTHIIBAHE HA OCHOBaHHWE 3a IpeKkpaTsaBane Ha DoHpa.

(2) Pemenusra mo an. 1 ce B3emat oT CbBeTa Ha JUPEKTOPUTE HA YIpaBisBamoTo [pyxkecTBo. YcinoBuara u pena
3a MpUeMaHe Ha pEIICHHs] OT ChBETa Ha JUPEKTOPUTE HAa YIPaBISIBAIIOTO JPY>KECTBO CE€ OMPEICIAT B HETOBHUSA
yCTaB.

() (U3m.30.03.2012, usm., 14.04.2021 2., uzm. 14.05.2021 2.) Ilpomsna B IlpaBunata ma [loroBopuus ®oHm, B
[IpaBunara 3a ouenka u [IpaBunara 3a ynpaBieHUE Ha PUCKA, IPOMSHA B JOCOBOpA 3a ACTIO3UTAPHU YCIYTH, KaKTO
u 3amsHa Ha Jlemo3uraps m Ha YmpaBusBamoTto J[pykecTBO, ce JOmycka ciel oAoOpeHHe OT 3aMeCTHUK-
npejcenarens, pbKoBojell YnpasieHue ,,Hanzop Ha uHBecTHiMOHHATa aAeitHocT. I[lon3BaHeTro Ha 3aem mpu
ycnoBusita Ha wi. 27, an. 2 u an. 3 ot 3AKMCHIIKHM ce momycka cnen paspemenne Ha KOH mo npeqnoxxenne Ha
3amecTHUK-TIpencenatens Ha KOH. Komucusita uzgasa uiu oTka3pa Ja U3Aaze pa3pelieHueTo mo wi. 27, ain. 3 ot
SAKNUCAIIKU no pena va un. 18, an. 2-6 or 3SAKUCIIIKHU. [deiicTBusita, U3BbpIICHU B HapyLICHUE HA Wi. 27, al.
1 ot 3IKMCAIIKU, ca HEASHCTBUTEIHN CIIPSIMO MIPUTESKATEITUTE HA JISTIOBE.

(4) IIpeobOpazyBaHeTo U npekpaTsBaneTo Ha JoroBopuust ®ouxa ce u3BbpiiBa ¢ paspemenne Ha KOH. Jlunara,
ompezeneHu 3a TukBuAaropu Ha DonHna ce ogoopsBar or KOH.

Ynen 32
3aébpanu 3a Ynpaenasauiomo /pyrcecmeo

VYupasnspaioTo JpyXecTBO HE MOXKeE:

1. na u3BbBpIIBA JEMHOCT M3BBH MHBECTUIMOHHUTE Leau U crparterus Ha JloroBopHuss doHn Taka, KakTo ca
3anucany B Te3u [IpaBuna u B [Ipocnekra;

2. (M3m.30.03.2012) nga moaydyaBa goxon moja ¢opMaTa Ha OTCTHIKH OT KOMHCHOHHTE Bb3HArPaKICHHS Ha
WHBECTHUIIMOHHUTE TOCPEIHHIIN, Ype3 KOUTO Ce U3IIBJIHSABAT HApPEKIAHUATA MY, WM Ja ToJy4yaBa APYTH JOXOIU
WIH HEeTapU4HU CTUMYIH, aKO C TOBa Ce€ Mopax/1a KOH(IMKT Ha MHTEPECH HWITU Ce HapyllaBa 3aJbJDKCHHETO Ha
VYpasnsaBamoro pyXKecTBO 3a paBHOCTOMHO TPETUPAHE U IOJIAraHE HA IBDKMMA TPHKa KbM HHTEPECUTE Ha
nunata v GOHAOBETE, YUATO JICHHOCT WK MOPTQEiii ynpasiisisa.;

3. ma mpenocTaBs HeBsipHa WK 3a0ykaaBaiia HHGOpPMAaLKs, BKIIOYUTEIHO 32 ChCTaBa, CTOMHOCTTA U CTPYKTypaTa
Ha akTWBHTE OT moprdeitna Ha JloroBopHus @DOHJ, KaKTO W 3a CBHCTOSHUETO Ha Ma3apa Ha (UHAHCOBU
WHCTPYMEHTH;

4. na u3non3Ba aktuBuTe Ha POHJA 3a LIEIH, KOUTO MPOTHBOpEYAT Ha 3aKOHA, Ha aKTOBETE IO MpUIIaraHeTo My, Ha
te3u IIpasuia unu IIpocnekra Ha DoHpa.

Ynen 33
Ozpanuuenus kom Ynpasnseawomo Jpysncecmeo

(1) (Omm. 30.03.2012)

(2) YupasnsBamoto JpyxkecTBo He MOXKE J1a M3TI0JI3Ba U 3aara UMyIiecTBoTo Ha JloroBopraus DoHJ 3a TOKpUBaHE

Ha CBOU 3aJIbJDKCHUS, KOUTO HE Ca CBBbP3aHU C yIPaBJICHUETO Ha JeiHocTTa Ha DoHa.

) (Omm. 30.03.2012, nosa c pews. C/[ om 12.01.2023 2.) YupasnsBamoTo pyKecTBO mpreMa MpaBuia OTHOCHO

JIMYHUTE CJCIIKA Ha YICHOBETE HA ChBETA HA JUPEKTOPUTE HA YMPaBIABaNIOTO J[py’KECTBO, KOUTO rapaHTUPAT, Ye

HsAMA 72 OBJAT CKIFOYBAHU JIMYHK CACIKHM WU MOMIbPKAHU WHBECTHIIMU OT TE3H JIMIA, MO3BOJISBAIIM UM 3a€HO
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WM TTOOT/ETHO J]a YNPaXKHSABAT CHIIECTBEHO BIHMSIHUE BBPXY EMHTEHT, WIIM KOMTO OMXa JOBEIH 10 KOH(IMKT Ha
WHTEpECH, WK ca pe3yiTaT Ha 3j710ynorpeda ¢ nHopmanus, KOsITo ca MpUI0OHIN BbB Bpb3Ka ¢ MpodeCHOHaTHATA
CH AEWHOCT MO CMHUCHJIAa Ha 3aKoHAa 3a MpHJlaraHe Ha MEPKHTE Cpelly Ma3apHHUTE 370ynoTpebu ¢ (uHaHCOBH
UHCTPYMEHTH.

4) (Omm. 30.03.2012)

Ynen 34
Buv3uazparxcoenue na Ynpasnasauiomo /pyrcecmeo

(1) l'opumHOTO BB3HATpaXKACHHUE Ha YTpaBisBamoTo JpyxkectBo e B pazmep 1o 0.50 (Hyna 151710 U TIeT) Ha CTO OT
cpe/iHaTa TOJMIIIHA HETHA CTOWHOCT Ha akTuBuTe Ha JloroBopHus Donp. Ynpasnsasaimoro J[pyxkecTBo MOXe Ja ce
OTKaXKe OT YacT OT TOBa Bh3HATPAXKICHHE.

(2) (M3m. ¢ Pewsenue na C/[ om 26.06.2013 2.) Bp3HarpaxaeHueTo 1o aji. 1 ce HauuciIsiBa BCEKH JICH U Ce M3IUIala
CyMapHO B Kpasi Ha Bceku Mecell. [1o cBos mpereHka B ONpeesieHu THU Y IPaBIsBanioTo J[pyKecTBo MOXe Ja He
HAYUCITA HUKAKBO WJIH J]a HAYMCITU MTO-MAJKO OT JIOMyCTUMOTO Bh3HATPaXKICHUE.

(3) (ot™.)

Ynen 35
Pazxoou 3a cmemka na Ynpasnaeauwomo /Ipyscecmeo

(1) (H3m. ¢ Pewenue na CJ] om 14.05.2014 2.) Bcuuku pasxomm 1o ydpeznsBanero Ha [loroBopaus DoHf,
BkiounTenHo takcu Ha KOH 3a m3naBane Ha paspemieHue 3a opraHu3upaHe W yrpasieHue Ha DoHma, Takca Ha
HeHTpaJIHI/ISI ACTOo3UTap 3a pErucTpyupaHe Ha JAJI0BETC Ha CDOHI[a, KaKTO M Bb3HArpaXxXJa€Husd Ha KOHCYJITaHTH, Ca 3a
CMETKa Ha YTpaBisBaioTo JpyKecTBo.
(2) (OT™M.30.03.2012)
(3) Ympasnsasamoro [pyxkecTBo, 10 CBOsS MpeleHKa, MOXKE Ja B3eMe PEeIlicHHE J]a He CH Bb3CTaHOBSBA Pa3XOUTE
o ui. 36, an. 1, 1. 3 ot Te3u [IpaBuia, ako € U3BBPIIIIO TaKKWBa 3a cMeTKa Ha JloroBopaus Don.
(4) Beuuku npyru pa3xofu, cBbp3aHu ¢ JeiiHocTTa Ha POHJa, KOUTO HE ca MOCOYEeHH B 4. 36, ca 3a CMeTKa Ha
VYnpasnspamoro pyxecTBo.
Ynen 36
Taxcu u opyzu pazxoou 3a cnmemka na /lozoeopnus @ono

(1) (U3m.30.03.2012, Usm. ¢ Pewenue na CI{ om 14.05.2014 2., usm., 14.04.2021 2.) OcBeH Bb3HArpaXXICHUETO Ha
YupasnsaBamioto JpykecTBo, onpeneneHo B wi. 34, pazxoaute 3a neiHocTTa Ha JloroBopuus MoH BKIIIOYBAT:

1. Bp3HArpaxaeHue Ha Jlemo3utaps — CbriiacHo goroopa c Jlemosuraps;

2. BB3HArpaX<JICHUs Ha OJIUTOPHUTE 32 3aBepKa Ha roauliHus puHaHcoB oTdeT Ha JloroBopHus DoHp;

3. pa3xoauTe 3a pekiiama 1 MapkeTuHT Ha DoHAA;

4. TeKyIlld TAaKCU 3a HAA30p, WICHCTBO M Apyru noaodonu Ha KOH, lleHTpanHus neno3utap U APYrd JIbprKaBHU
OpraHu W UHCTUTYLIUU, CBBP3aHH ¢ JeiHOCTTa HA DOoHAA, KAKTO U Bb3HATPAKACHUS U TAKCH HA MHBECTUIIMOHHUTE
nmocpeaHur, OaHku, lleHTpamHWs nemo3wTap W IpYrd TOJOOHHW, CBBP3aHW C MHBECTHpPAHE Ha AKTUBUTE Ha
Jlorosopuus GoHT;

5. pa3xoauTe MO OCHIIECTBEHH CAEIKH C (MHAHCOBHM WHCTPYMEHTH M TPU IPEOIICeHKA Ha HHBECTHLMUTE BHB
()MHAHCOBU WHCTPYMEHTH, Pa3XOJUTE OT OTPHUIATSIIHA KYPCOBU PA3IIUKU, U3BBHPEIHU Pa3X0JU, KOUTO HE ca To
BHHA Ha UTHXHOCTHH JIMIIA, KAKTO M JPYTH Pa3XO/H, ONPEIEIIeHN TI0 IPEIBUACHUS B 3aKOHA Pe;

6. Opyru pasxojnu, mocodeHn B Te3u llpaBmma 3a cmeTka Ha POHAA, CHAEOHW W APYTH Pa3XOJH, CBHP3aHHU CHC
3allliTa MHTEPECUTE Ha MpUTExarenuTe Ha JsuioBe B JoroBopuus DoHA, KaKTO U IPYrd U3BBHPEAHHU Pa3XO.U,
CBBp3aHU ¢ AeiHocTTa HA DoHAa.

(2) (H3m., 14.05.2021 2.) Korato KoJleKTHBHA MHBECTHUIIMOHHA CX€Ma WHBECTHpA B JSJIOBE HA JPYTU KOJIEKTHBHH
WHBECTULIMOHHU CXEMU WM JAPYTU NOPEIIPUSITHS 32 KOJCKTUBHO HMHBECTHpPAHE, YIPABISIBAHU MPSKO WA IO
JleJieranysi OT YIPaBISABAIIOTO M JIPYXKECTBO WJIHM OT JIPYTO JPYKECTBO, C KOETO YIPAaBISBAIIOTO U JPYKECTBO €
CBBpP3aHO upe3 OOMI0 YNpaBieHWE WM KOHTPOJ, WJIM 4Ype3 3HAYUTENTHO MPSIKO WIH HENpsSKO ydacTue,
VIPaBJISBAIOTO W JPY)KECTBO WIIM JPYrOTO IPYKECTBO HIMAT MPaBO Jla ChOMpAaT TakCH OT HMHBECTHpAIlara
KOJIEKTHBHA MHBECTHUIIIOHHA CXe€Ma MpHU IpojakOara W oOpaTHOTO M3KYITyBaHe Ha ISJIOBETE HAa KOJEKTUBHUTE
WHBECTUIIMOHHY CXEMH WJIH JPYTUTE TPEATPHUATHS 32 KOJIEKTHBHO HHBECTUPAHE, B KOUTO TS HHBECTHPA.
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Ynen 37
Pazxoou 3a cmemka na uneecmumopume

(1) (HU3m.30.03.2012, Hzm., 12.12.2025 2.) YupasnsaBamoTro /[pykecTBO BKJIIOYBa B €MHCHOHHATa CTOHHOCT Ha
3aKyITyBaHHUTE AsUToBe HazbaBka B pasmep Ha 0.35 Ha cTO OT HETHaTa CTOWHOCT Ha aKTWBHUTE HA €IWH ISII.
HanbaBkara e c 1ien moKpuBaHE Ha pa3xoAMTe Mo mpojaxOara. KoraTto mHBecTMpaHaTa cyma OT €HO JIAIE € B
pasmep Han 51 129.19 epo, HapOaBkaTa € B pa3mep Ha 0.2 (HyJia IU10 U JIBE JECETH) Ha CTO OT HETHATa CTOHHOCT
Ha aKTUBUTE Ha enuH 151, “MHBecTHpaHa cyma” 10 CMHUCHJIA Ha TPEIXOTHOTO U3PECUEHUE € 00IIara cyMa, BHECCHA
OT €IUH MHBCCTUTOP IO BCUYKHU IIOAAJICHU OT HEIr0 MOPBHYKHU 3a IMOKYIIKa Ha JAJI0OBC Ha q)OH):[a, KaToO IMO-HUCKUAT
pasMep Ha pa3XxoAuTe ce MpUiIara, CYUTaHO OT U BKIIOUUTEIHO 3a MOPBhUYKATa, C KOSTO Ce IPEeMUHAaBa mparsT oT 51
129.19 eBpo. B uHBecTHpaHaTa cyMa He Ce BKIFOUBAT BHECEHH OT MHBECTUTOPA CYMH 32 ITOKYTIKA Ha JSUI0BE, KOUTO
cJie]] TOBa ca M3KyneHu oopatHo oT DoHpa.
(2) VYnpasnspamoro [pyxecTBO HE BKJIIOYBA B IlcHaTa Ha OOpaTHO W3KYINyBaHE Ha JAJI0BETE OTOMB C IEN
MMOKPHUBaHE Ha Pa3XxoJuTe M0 0OPaTHOTO U3KYIyBaHE Ha JISIIOBETE.
(3) 3a ciiegauTE AOMBIIHUTENHU YCIYTH, OKa3BaHU Ha MIHBecTUTOpHTE OT YTIpaBisBamoTo Jpy>KecTBo ce 3aruiamiar
TaKCH, KaKTO CIIe/[Ba:

a) 3a M3/laBaHE Ha JICTIO3UTApHA Pa3MKCKa W Ha NyOJMKaT Ha JEMO3UTapHa paslMCKa — TaKCH B pa3Mep Ha
TakCcHUTe, IpeABUACHN B Tapudara Ha ,,lleaTpanen nemozurap” A/l;

0) 3a MOIIEHCKH Pa3xOAH 3a M3IMPAIaHe Ha JeTIO3UTAPHU PA3MUCKH — TAaKCH B pa3Mep Ha TaKCHUTE, CbOMpPaHHU OT
CHOTBETHATA MMOIIEHCKA WK KypUepcKa Cityk0a, Upe3 KOSITO ¢e U3IpaIiaT ISMo3UTaAPHUTE PA3IIHCKH.
(4) 3a cMeTka Ha WHBECTHTOPUTE Ca BCUYKH OAHKOBH TaKCH M KOMHCHOHHU, CBBP3aHU C MPEBEXKIAHE HA CYMUTE 32
MOKYTIKa /WM 00paTHO M3KyIyBaHe Ha JsutoBe Ha PoHpa.

Ynen 38
Ozpanuuenue na pasxooume 3a cnemka na Ponoa

(1) (ot™.)
(2) (ot™.)
3) (ot™.)
(4) YipaBIsIBammoTo JPyKECTBO HE MOXKE J1a ChOMpa TaKCH, KOMUTO HE ca IpeaBUIeHH B Te3u [IpaBmia.

Ynen 39

IlIpocnexkm

(Msm. ¢ Pewenue na C[{ om 28.12.2016 2., usm. ¢ Pewr. na C/[ om 12.01.2023 2.)

(1) (M3m.30.03.2012, Usm. ¢ Pewenue na CIJ om 28.12.2016 2.) YnpasnasamoTo JpyxecTBo MyOIMKyBa ChITIACHO
M3KUCKBaHMATA Ha 3akoHa [Ipocrekt Ha JloroBopHust MoHA, KOWTO ChABPKA Hal-Mallko MHPOPMANHATA CHIITACHO
[Mpunoxxenne Ne 1 mHa Hapenda Ne 44, HeoOXoauMa Ha HHBECTUTOPUTE HH(OpMAIMS 3a HM3BBPIIBAHETO Ha
WHpOpMHUpaHa TpeleHKa Ha TpeajaraHaTa HMHBECTHLHWS, B T.4. HA PHUCKOBETE, CBBbp3aHHU C Hes. [IpocneKkThT
cpabpka W wHpOpManus 3a puckoBus npodun Ha DoHAa, MpencTaBeHa IO SICEH W JIECHOpa3OMpaeM HauuH,
HE3aBHCMMO OT WHCTPYMEHTHTE, B KOWTO HWHBeCTHpa. [IpoCmeKThT chABpKa W pe3foMe Ha MOJUTHKAaTa Ha
BB3HArPaXICHUsI U TOCOYBAHE HA MHTEPHET CTPAaHMILIA, HA KOSITO ca OMTOBECTEHU MOJPOOHOCTH OTHOCHO aKTyaliHaTa
MOJIMTUKA Ha BB3HATPAXKICHUATA, YMETO KOMHUE mIe ObAe NPEelIOoCTaBeHO Ha XapTHEH HOCHTEN OE3MJIaTHO MNpHU
TTOWCKBAHe.

(2) (U3m.30.03.2012, U3m. ¢ Pewenue na C/[ om 28.12.2016 o.., U3m. ¢ Pewenue na C/] om 09.02.2023 2.)
VYrpaBnsBamoTo Jpy>KECTBO U3TOTBS, MPeAOCTaBs U akTyanuszupa OcHOBEH WHPOpPMAaLMOHEeH AOKyMeHT Ha DoHna
B ChOTBEeTCTBHE ¢ M3uckBaHusATa Ha Permament (EC) Nel286/2014 na EBpomneiickus napiameHT Ha CbBeta oT 26
HoeMBpu 2014 T., OTHOCHO OCHOBHUTE WH(OPMAIIMOHHU JOKYMEHTH 33 MAKETH C WHBECTHIIMOHHU MPOAYKTH Ha
IpeOHO M OCHOBABAIIM CE Ha 3aCTPaXxOBaHEe MHBECTUIIMOHHU MPOIYKTH.

() (U3m., 21.05.2021 2.) llpu Bcsika IpOMsIHA Ha CHINECTBEHUTE TaHHH, BKIIOYCHH B MPOCIIEKTA HAa KOJIEKTUBHATA
WHBECTHIIMOHHA cXeMa, B 14-IHEBEH CPOK OT HACTHIIBAHE Ha MPOMSIHA MPOCHEKTHT CE aKTyaIM3Hpa U B CHIIHS CPOK
ce TIpeCTaBs B KOMUCHSATA.

4) (U3m.30.03.2012, uzm., 14.04.2021 2., Hzm. ¢ Pewenue na G/ om 09.02.2023 2.) OCHOBHUAT WHGPOPMAIIOHEH
JIOKYMEHT C€ aKTyaJn3upa He3a0aBHO MPH BCAKA MPOMSIHA Ha CHIECTBEHUTE eIeMEHTH u ce npenoctaBs Ha KOH u
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Ha MHBECTUTOpUTE. AKTyaJlHa BepCUsl Ha OCHOBHHMS HMH(OpMALMOHEH AOKYMEHT ce IyOJIMKyBa Ha WHTEPHET
CTpaHHLIaTa Ha YTpaBiaBamoTo JpykecTBo U TpsOBa Jla € HaJlMuHa [0 TIOC/IeABAIATA aKTyaIH3alusl.

(5) (U3m. 30.03.2012, U3m. ¢ Pewenue na CH om 09.02.2023 2., Uzm. ¢ Pewenue na CH om 27.02.2023 2.)
OCHOBHHAT MH(GOPMALMOHEH TOKYMEHT C€ IIPENOCTaBs 0e3IUIaTHO OT YIpasisiBamioTo [Ipy’KecTBO Ha BCSKO JIMLE,
KOETO 3amucBa AsuioBe Ha QoHIa, B pa3yMeH CPOK IPEau CKIIOYBAHE HA CHENKATa. YIIPaBJABALIOTO APYKECTBO €
JUIB)KHO TpHU TIOMCKBaHE OT CTpaHa Ha HMHBECTHTOp OesmuiaTHO naa mnpenoctaBu [Ipocmekra, OcHOBHUS
WHPOPMAIIMOHEH JOKYMEHT W TOCJIEAHUTE MyONMKyBaHHU TOAMIICH U 6-mecedeH otyeT Ha Donpa. [IpocnekTsT 1
OcHOBHHAT MH()OPMALMOHEH TOKYMEHT C€ NMPENOCTaBIT Ha MHBECTUTOPUTE Ha TPaeH HOCHUTEN WM Ha WHTEPHET
cTpaHullaTa Ha Ynpasispamoro JApyxectBo. IIpu nouckBaHe Ha MHBECTUTOPUTE Y HpaBisIBaIloTO JpyKecTBO UM
npenocTaBs Oe3lUIaTHO XapTHEeH ek3eMmmwsip oT Tsx. llpm mpenoctaBsne Ha Ilpocnekra un  OcHOBHUS
MHGOPMAILIMOHEH TOKYMEHT Ha TPaeH HOCHUTEJI, Pa3jIniueH OT XapTus, WM Ha MHTEPHET CTpaHHuLa TpiaOBa da ObaaT
W3IBIHEHN yciaoBusTa 1o wi. 14 ot Pernmament (EC) Ne 1286/2014 na Epporneiickus napiaameHT u Ha CbBera oT 26
HoeMBpHu 2014 roguHa OTHOCHO OCHOBHHUTE MH()OPMAIIMOHHHU TOKYMEHTH 32 MaKeTH ¢ MHBECTHIIMOHHU MPOAYKTH Ha
IpeOHO M OCHOBABAILM C€ Ha 3aCTPAaXOBaHE MHBECTULMOHHU NPOAYKTU. | 'OmuIIHMTE M 6-MECEUHHUTE OTYETH Ce
IPEIOCTABAT HA HHBECTUTOPUTE 110 HAUMH, ONPEJICJICH B IIPOCIIEKTA U B OCHOBHMS HH(OPMAIIMOHEH HOKyMeHT. I1pu
MOVCKBaHE HA HHBECTUTOPHTE CE MPEeA0CTaBs 0E3IUIaTHO XapTUEH EK3EMILISP OT THIX.

(6) (usm. ¢ pew. C{ om 12.01.2023 2.) Cumurano ot 01.01.2023 r. BMecTo JIOKyMEHT ¢ KIHO4OBa MH(pOpPMAIIHS 3a
MHBECTUTOPUTE, YHPABIABALIOTO APYXKECTBO M3TOTBSA, IpeAocTaBsi U akTyanusupa OCHOBEH HH(pOpMalMOHEH
nokymeHT Ha PoHma, B chOTBeTCTBHE C H3ucKkBaHusATa Ha Permament (EC) Ne 1286/2014 na EBpomeiickus
napiamMeHT W Ha CpBera OoT 26.11.2014 r. OTHOCHO OCHOBHHMTE HH(OPMALMOHHH IOKYMEHTH 3a MaKeTHU C
WHBECTULIMOHHM NPOIYKTH Ha ApeOHO M HA OCHOBABAILM CE HA 3aCTPaxOBaHE MHBECTHLIMOHHH MPOIYKTH.

Ynen 40
Mapkemunzosu cvobuienus
(M3m.30.03.2012)

(1) (uzm. ¢ pewr. C[[ om 12.01.2023 2.) 3a BcCUYKH MapKETUHTOBH CHOOIIEHUS O MHBECTUTOPUTE Y IPABISBALIOTO
JIPY’KECTBO Cla3Ba W3MCKBaHWsATa Ha wi. 4, maparpagu 1 — 3 or Permament (EC) 2019/1156 na EBpomnetickus
napinamedT 1 Ha CwBeta ot 20 toHu 2019 r. 3a ynecHABaHe Ha TpaHCTPAaHWYHATA TUCTPUOYIUS HA MPEANIPHUITHS 32
KOJICKTUBHO WHBecTHpaHe W 3a m3MeHeHue Ha pernmamentu (EC) Ne 345/2013, (EC) Ne 346/2013 u (EC) Ne
1286/2014 (OB, L 188/55 ot 12 tonu 2019 r.) u Hacokute Ha EOLIKII mo npunaranero Ha wi. 4, naparpag 1 ot
TO3U perjlaMeHT, 3a kouto Komucusra e B3ena peleHne 3a IpuiaraHeTo UM cbraacHo 4i. 13, an. 1, 1. 26 ot 3K®H.
(2) (omm. 12.01.2023 2.)
3) (omm. 12.01.2023 2.)
(4) (omm. 12.01.2023 2.)

Ynen 41
Konguoenyuannocm

(1) (usm., 14.04.2021 2.) Unenosere Ha ChBeTa HAa MUPEKTOPHUTE Ha YTpaBiIsBamoOTO J[py>KeCcTBO, HETOBUTE
CIyXUTETN W BCUYKH JPYTH JHIA, padOTemH IO JOTOBOp 3a YmpapisBamoTo /[lpykectBo, He Mmorar na
pasriacsBaT, OCBEH aKO HE ca ONpPaBOMOILIEHH 3a TOBA, M Jla MOJ3BAT 3a O0JarojeTeicTBaHe Ha cebe cH WM Ha
IpyTH Juna, (QakTH U 00CTOSATENCTBA, 3acsTalllld HATMYHOCTUTE U OTNIEPaluUTE IO cMeTKuTe Ha JloroBopaus DoH,
KaKTO W BCHYKH JIpyrH (akTH M OOCTOATENCTBA, IMPEICTABIABAIIN THPrOBCKAa TalfHA, KOWTO ca y3HAIW IIPH
M3ITBTHEHNE Ha CIyXeOHUTE U IPO(GECHOHATHNUTE CH 33 IBIIKCHHS.

2) (usm., 14.04.2021 2., usm. 12.01.2023 2.) YupansBamoto J[pykxecTBoO MOXe Ja MPEIoCTaBs CBEACHUSATA IO
MpeIXoaHaTa Pa3nopeada camo:

1. na KOH, na 3amectauk-npencenarens Ha KOH 1 Ha ompaBoMOIIEeHN JUTEKHOCTHH JIUTA OT aJIMHUHUCTPAIIAATA Ha
K®H, 3a uenurte Ha KOHTPOJIHATA UM ACHHOCT U B paMKHUTE Ha 3alIOBE/ITA 33 MPOBEPKA;

2. 1o pena Ha i1 BTOpPH, TaBa mecTHajecerta, pasnen [lla ot JlanbaH0-0CUTypUTENHAS TIPOIIeCyaieH KOIeKC;

3. 1o peleHne Ha Cha, U3/1aJeHO P YCIOBUATA U 0 pesia Ha 3aKOHa.

4. (Hosa 30.03.2012, usm., 14.04.2021 2.) no uckaHe Ha TJIAaBHUS MIPOKYPOP MM OMPABOMOIIEH OT HEr0 3aMECTHHUK
— B cayvauTe o wi. 91, an. 5 3[1ON.

5. ChC CHIIACHETO HA CBOS KITUEHT;

6. MO0 MUCMEHO MCKaHe Ha JUpeKTopa Ha HanmoHamHaTa cieacTBeHa ciyk0a, Ha mpeacenareis Ha JbpikaBHa
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arernus "HamwoHamHa cUTypHOCT" WIIM Ha TTaBHUS CeKpeTap Ha MUHHCTEPCTBOTO Ha BBTPEITHUTE paboTH 3a
NpeaoCcTaBsHe Ha MH(poOpMalMs 3a HAJIMYHOCTUTE M JABMKCHHUETO MO CMETKHTE Ha ApyxecTBaTa ¢ Hag 50 Ha cTo
JIbPXKaBHO W/MITH OOLIMHCKO y4acTue;

7. Ha Ha3HAYCHWUTE OT ChHJla CHHIWIM 32 IENWTe Ha W3MbIHeHHe Ha (YHKIMUTE UM B MPOU3BOJACTBA IO
HECHCTOSATETHOCT M Ha OpPTaHWTE IO MPECTPYKTypHpaHe Mo 3aKoHa 3a BH3CTAHOBSIBAHE M MPECTPYKTypHUpaHE Ha
KPEIUTHUA MHCTUTYIIMU ¥ HHBECTULIMOHHU TIOCPEIHUIIH.

(3) (nosa c pew. CH om 12.01.2023 2) YnpasusBauoro JpyxecTBo mpeaocTtaBs mHpopManus B oOnacTra Ha
JIaHBYHOTO oOjiaraHe chriacHo wi. 73 ot 3AJADJI.

Ynen 42
Omzosoprnocm na Ynpagnasauwomo /lpyscecmeo

YmpasnsgBanioro JpykecTBo OTroBaps Ipej mpuTexaTenute Ha JsuioBe B JloroBopuus DoHI 32 BCUYKU BPEIH,
MPETHPIECHU OT TAX B PE3YyJITAT OT HCU3SMNBJIHCHUC HAa 3aJABJDKCHUATA OT CTpaHa Ha ynpaBJISIBaHIOTO I[IJY)KCCTBO,
BKITFOUUTEITHO OT HEMBJIHO, HETOYHO W HECBOEBPEMEHHO M3ITBIHEHUE, KOTaTO TO C€ IBDKU Ha TMPUYMHH, 32 KOUTO
Jpy>XecTBOTO OTroBaps.

Ynen 43
3amana na Ynpaenasawomo /lpyryncecmeo
(Usm. ¢ Pewenue na CI{ om 30.03.2012 2., Uzm. ¢ Pewenue na C/[ om 28.12.2016 2.)

(1) IIpu oTHEmMaHe Ha JTMIIEH3a 32 U3BBPIIBAHE HA JCHHOCT, PHU MPEKPATIBAaHE WIH O0SBSBaHE B HECHCTOATEITHOCT
Ha YIIPaBIIABAIIOTO JPYKECTBO, TO mpenaBa Ha Jlemo3uTaps He3abaBHO IsulaTa HajdudHAa HHQOpPMaNusi W
JIOKYMEHTAIlisl BB Bpb3Ka ¢ ympaBieHueto Ha [lorosopuus @ouza. Jlemo3uTapsr Mo HU3KIIOYCHHUE YIIPABIISBA
Horosopuus @oHJ 3a Mepro/ HE MO-IBIBI OT 3 Mecella.

(2) B 14-1HeBeH CpoK OT BH3HMKBaHE Ha OOCTOSATENCTBOTO MO ai. 1 Jlermo3uTapsar e AbKeH Ja MPEeAIoKH MICMEHO
Ha TIOHE TpPHW YIPaBISBallN [pYyKeCTBa Ja MoeMar ympaBieHueto Ha J[loroBopams DoOHJI, CHOTBETHO 1a A
npeoOpasyBar 4pe3 BIMBaHE WM CIMBAHE.

) (usm., 14.04.2021 2., uzm., 14.05.2021 2.) llokanute mo an. 2 ca Cc €IHAKBO CHIBPKAHUE U CE MPEACTABAT Ha
3aMecTHUK-TIpeICeIaTeNsAT B 3-THEBEH CPOK OT M3MpAaIlaHeTO UM Ha ChOTBETHHTE YIPaBISABAIIN APY’KECTBA, KaTo
ce TOCOYBaT KPUTEPHUHTE W MOTHUBUTE, Bb3 OCHOBA Ha KOWTO TE3W YIPAaBIABAIIM IpY)KECTBAa ca HM30paHH OT
Jeno3utaps. YnpasisBamuTe py>KecTBa TPsOBa Aa OTroBapsAT Hall-MaJKoO Ha CIEIHUTE YCIOBUS:

1. na mpuTekaBat pa3peleHre 3a OpraHu3upaHe U YIIPaBICHUE HA KOJICKTHBHA MHBECTULIMOHHA CXEMa;

2. KanmuTajaoBaTa aJeKBAaTHOCT U JIMKBUIHOCT Ha BCSKO OT TAX JIa OTTOBApAT HA HOPMATHBHUTE U3MCKBAHUS U Ja HE
ObJaT HapyIICHHU BCIICACTBHE TIOEMaHe YIPABICHUETO Ha IOTOBOPHHUS (DOH]T;

3. TIpe3 MOCIeTHUTE ABE TOIMHU, ITPEIX0KAIIN CKIIFOUYBAHETO Ha JIOTOBOPA, HA YIIPABIISBALIOTO IPYKECTBO J1a HE €
HajlaraHa WMYIIECTBEHAa CaHKIUS, a Ha WICHOBETE HA YIPABUTETHWs WM KOHTPOJIHUS My OpraH -
aIMUHUCTPATUBHY Haka3zanus 3a Hapymenus Ha 3JJKUC/IIIKM u akToBeTe 110 MpUIaraHeTo My.

(4) B enHomecedeH CpoK OT M3MpaIlaHeTO Ha BCUUYKH MOKAaHM IO aj. 3 B KOMUCHUSATA YIpaBJsABaIUTE APY>KECTBa,
KOUTO HCKAT Aa moeMaT ynpasiernero Ha JloroBopHus DoHA MM CHOTBETHO Aa TO MPeodpaszyBaT, MPEACTaBsIT Ha
Jlemo3uTaps 11aH 3a ynpaiieHueTo Ha JloroBopaust @oHA B CpoK 1 ToMHa OT TOEMaHETO Ha TOBA YIIPaBJICHUE WU
IUIaH 33 MPeoOpa3yBaHeTO My.

(5) B 7-gHeBeH cpok OT W3THUaHE Ha cpoka mo an. 4 Jleno3uTaps M30upa ynpaBisBaIlOTO APY>KECTBO, KOETO IIe
MOEeMe YTPaBJICHUETO, CHOTBETHO Ie mpeoOpasyBa JloroBopuusi DoHA, ¥ yBeAOMSBa KOMHCHATA, KaTO TpHiIara
MOIPOOHY MOTHBH 3a HAIIPaBEHUS N300p M yBEIOMSIBA CHOTBETHOTO YIIPABIISABAIIO JPY>KECTBO.

(6) (Usm. ¢ Pewenue na CH om 31.01.2017 e., uzm., 14.04.2021 e., usm. 14.05.2021 2., usm. 09.02.2023 2.)
N30panoTo ympaBisBamo APY>KECTBO MpPeACTaBs Ha 3aMECTHUK-TIpeceAaTeNsIT B 14-1HEBEH CPOK OT MOJy4yaBaHe
Ha yBEJIOMIIEHHETO, Y€ € M30paHo, IIaHa 3a ynpasieHnue Ha JloroBopuust GoHJ, KaKTO U JOKYMEHTH 1O WI. 37a OT
Hapen6a Ne 11 ot 2003 r. 3a uneH3uTe 3a H3BbPUIBAHE HA ACHHOCT KAaTO PETYJIMpaH masap, nazapeH orneparop, 3a
OpraHM3MpaHe Ha MHOTOCTPaHHA CUCTEMa 3a ThPTOBHS WM OPTaHW3WPaHa CUCTEMA 3a ThPTOBHS, 32 U3BBPIIIBAHE HA
JIETHOCT KaTO MHBECTULIMOHEH MOCPEIHNK, HHBECTUIIMOHHO APYKECTBO, YIPABISABAIIO JPYKECTBO, IPYKECTBO ChC
CHeNMaNTHA WHBECTUIMOHHA IIeJl, HAallMOHAIECH WHBECTUIMOHEH (GOHM, JMIE W YIPaBISABAIO ANTEPHATHBEH
nHBecTHIIMOHEH (oHI (00H., B, 6p. 109 ot 2003 r. u cn. uzm.) (Hapen6a Ne 11), wnu mana 3a mpeoOpasyBaHe U
nokymenTute no wi. 145 3AKNUCITIKH.

(7) (usm., 14.04.2021 2., usm., 14.05.2021 2.) llpu U3roTBSIHE HA TOKYMEHTHUTE 110 aj. 6 YIPaBISBaLIOTO APYKECTBO
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HE MOXE Ja IMPOMEHS CBIIECTBEHO IpaBWiaTta W npocnekra Ha JloroBopuust PoHI, BKIIOYMTEIHO Ja IPOMEHS
pHUCcKOBUSL My Tipodrit, 3aMeCTHUK-TIPECEAATENST Ce MPOU3HACS 1O MPEACTaBEHUTE TOKYMEHTH M0 peia Ha wi. 18
3AKUCAIIKU.

(8) (usm., 14.04.2021 2., uzm., 14.05.2021 2.) Axo He Obae N30paHO WM OT0OPEHO YIPABIISIBAIIO IPYKECTBO, KOETO
Jla yNpaBisiBa, CHOTBETHO IpeoOpaszyBa [loroBopuus PoHI, win 3aMeCTHHK-IPEICENAaTeNIT OTKaXe Ia H3Iajie
paspelieHre Ha HOBOTO YNpPaBIIsBAILO APYKECTBO Aa ynpasissa JoroBopaus @oHJ, chOTBETHO Aa g Mpeodpas3yBsa,
3amoyBa Iporenypa mno npekparssade Ha JloroBopaus ®oHI HE3aBUCHUMO OT W3THYAHETO HA 3-MECEUHHUS CPOK IO
am. 1.

(9) (Hosa ¢ Pewenue na C/{ om 12.01.2023 2.) Bcexn WHBECTUTOpP MMa MPaBo Ja MOWCKa OOpPaTHO M3KYIyBaHE Ha
JSUTOBETE CH IO BpeMe Ha MpoLeAypaTa o 3aMsiHa Ha Y npaBiaBaioTo JpyxecTBo, 0€3 1a ABJIKH M0-BUCOKH TaKCH
u 0e3 IPYTrH JOIBIHUTEIHH PAa3X0I¥ ¢ M3KIIOUCHNE Ha Pa3XOAMTe 32 00paTHO M3KYITyBaHe, aKo MMa TaKHBa.

PA3ZJETV
JEIIO3UTAP
(Usm. ¢ Pewenue na C[{ om 28.12.2016 2.)

Ynen 44
H3uckeanusa kvm /lenozumapsn

(1) (A3m.30.03.2012, Uzm. ¢ Pewenue na C{ om 28.12.2016 2., usm., 14.04.2021 2.) lenozurapsrt Ha JloroBopHUs
®oH ¢ OaHKa WM WHBECTHIIMOHEH TOCPETHHK, KOUTO OTrOBapsT Ha W3WMCKBaHWATAa Ha wi. 35, am. 1 u 2 or
3AKUCAIIKHA.

(2) (U3m. ¢ Pewenue na CI] om 26.06.2013 2., Usm. ¢ Pewenue na C[ om 28.12.2016 2., usm., 14.04.2021 2., uzm.

09.02.2023 2.) leno3uTapsat He MOXe Aa ObJie €AHO U CHIUIO JHUIE C YIPaBISIBALIOTO IPY>KECTBO HA KOJIEKTUBHATA

WHBECTHIIMOHHA CXeMa.

(3) (Hosa ¢ Pewenue na CI] om 28.12.2016 2.) Jleno3utapar moyara rpuxara Ha J00Bp ThPTOBEIl, OCHIICCTBSIBA

3aJbJDKEHHUSATA CH YECTHO, CIPaBEIINBO, MPOPECHOHATHO, HE3aBUCHMO M €AMHCTBCHO B MHTepec Ha J[oroBopHUs

(OHI M Ha TIpUTEXKATEIHUTE Ha JsIoBe B JloroBOpHUS (OH/I.

(4) (Hosa ¢ Pewenue na C/[ om 28.12.2016 2.) Jlemo3utapsaT He MOXKe J1a U3BBPIIBA NeiHOCT 3a JJoroBopHUS (OHIT

WK 32 YIPaBJSIBALOTO APYKECTBO, ACUCTBAIO OT UMETO Ha JIoroBOpHUS QOH/, KOATO MOXKE J1a IOPOIX KOH(PIHUKT

Ha MHTEpecH Mexnay JloroBopHUs QOHJ, HHBECTUTOPUTE B HEsl, YIPABISIBALIOTO APY>KECTBO M caMUsl JACMO3UTap,

OCBEH aKo He € HanuIe QyHKIIMOHATHO U HepapXUIHO pa3/ieleHne MeX Ty H3ITBbIHIBAHUTE OT JeTO3UTaps QYHKINN

3a JloroBopaus GoHA 1 qpyruTe My (PYHKIINH, KAKTO U aKO KOH(QIIMKTUTE Ha HHTEPECH, KOUTO MOXE /1a Bh3HUKHAT,

ca CbOTBETHO YCTaHOBCHHU, YIIPABIIsiBaHU, HA0IIO/JaBaHU M Pa3KpPUBAHHU IIpe]l MHBeCTUTOpUTE B JloroBopHUS QoHI.

(5) (Hosa ¢ Pewenue na C/J om 28.12.2016 2.) Jlenmo3utapsAT HE OTroBaps 3a 3aIb/DKCHUSATA CU KbM CBOHUTE

Kpeautopu ¢ aktuBuTe Ha JloroBopHus (ona. B cimyuail Ha HECHCTOATENHOCT WM €KBHBAJCHTHA IMPOILEIypa

CBIIIACHO 3aKOHOJIATEIICTBOTO HAa ChOTBETHATA JAbpiKaBa WICHKA Ha JETIO3UTAPs W/HIU TPETOTO JHIIE 1O 4. 37a OT

3AKNCAIIKH, kakTo u B ciiyyauTe Ha moctaBsiHe Ha [lemosuraps mon ocoOeH Hamzop akTuBuTe Ha DoHAa He

MoraT aa ObAaT pasnpeAesieHr MeXKAY WIH OCpeOpeHH B M0J13a HA KPEIUTOPUTE HA TO3H JETIO3UTap W/WUIIH Ha TPETO

nure mo wi. 37a. ot 3AKUCAIIKU. KBecTopbT Wi CHHAWKBT, WM BPEMEHHUAT CUHIUK Ha JACTIO3UTAPS € IIHKCH

B CPOK HE MO-KBCHO OT 5 pabOTHU IHM OT 3aMsHAaTa Ha JCMO3MUTaps Aa MPEeXBHPIU akTHBUTe Ha DOHAA B HOBHUS

JIETIO3UTAp CHIIIACHO 3asBIICHUE OT YIPABJISABAIIOTO APYKECTBO.

(6) (Hosa c¢ Pewenue na CJ] om 31.01.2017 &) Jleno3urapaT u YHUpapisSBamioTO JIPYKXECTBO BHHATH

YAOBJIETBOPSIBAT CIEIHUTE U3UCKBAHUS:

1. HUKOH HE MOXE €JIHOBPEMEHHO Ja ObJe WiICH Ha YNPaBUTEIHUS OpraH Ha YNpaBisBalIOTO IPYKECTBO M
ciy>uTen Ha Jleno3uraps;

2. HIKOW HE MOXe €JIHOBPEMEHHO Ja ObJe 4ieH Ha YNpaBUTENHWS OpraH Ha Jlemo3wrtaps W CIy>XKUTel Ha
YnpaBasABaIoTo JpyKecTBO;

3. KOrato YIpaBUTETHHUAT OpraH Ha YMPaBIsABAIIOTO JPYXKECTBO HE € HATOBApeH C HAa30pHU (YHKINH B
JIPY’KECTBOTO, HE TOBEYE OT €IHa TPeTa OT WICHOBETE Ha OpraHa Ha APY’KECTBOTO, HATOBApEH C HAA30PHU
(YHKIMH, MOTaT THOBPEMEHHO Ja ObJaT WICHOBE Ha yIPABUTEIHUS OpraH, Ha OpraHa, HATOBApEH C HAJI30pHU
(yHKIMH, WIK Ja ca CIy>)kuTenu Ha [leno3uraps;

4. KOraTo yIpaBUTEIHUAT OpraH Ha Jlemo3uTaps He € HaToBapeH ¢ Haa30pHU (QYHKIWU TpH Jleno3uTaps, He ToBeue

OT elHa TpeTa OT WICHOBETe Ha opraHa Ha JlemosuTaps, HaToBapeH ¢ HaA30pHH (QYHKIUH, MoOrarT na ObaaT

€HOBPEMEHHO WICHOBE Ha YIIPABUTEIHHs OpraH Ha YIIPaBISABALIOTO JPYKECTBO, HA OpraHa Ha YIIPaBIsSBaIOTO
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JIPY’KECTBO, HATOBApEH C HAA30PHHU (PYHKIINH, HITH JIa Ca CITYKUTEIH Ha YTIPaBIISABAIIOTO APYIKECTRO.

Ynen 45
Dyukyuu na /lenozumapsn
(Usm. ¢ Pewenue na C[{ om 28.12.2016 2.)

(1) Hemo3utapst chbXpaHsiBa U OCHIIECTBABA HAI30p BbpXY akTUBUTE Ha JloroBopuus ®oHj, B TOBA YUCIIO:

1. cpXpaHsaBa MApUYHU CPEICTBA U IPYTH aKTUBU, IpUTEkaBaHu oT DoH/1a, HA HETOBO M€ ChITIACHO pa3lope1onTe
Ha HOPMATHUBHUTE aKTOBE V/HMJIM JOTOBOPA 3a JICTIO3UTAPHU YCIYTH;

2. BOJM TIO CBOS MOJCMETKa peructpupanute B LleHTpanHus peno3urap Oe3HAIMYHHM (UHAHCOBH WHCTPYMEHTH,
nputexxaBaHu oT PoHpa;

3. BOIW TIO CBOW KIMEHTCKH MOJAPETUCTHP B bbiarapcka HapojgHa 0aHKa Ibp)KaBHUTE [EHHH KHIDKA, IPUTEKABAHH
ot ®oHpa.

(2) Jeno3urtapsT KOHTpoJIMpa U U3BBPILBA IJIAIIAHKATA 32 cMeTKa Ha JloroBopHust DoH.

(3) [leno3uTtapAt KOHTPOJIMpaA OMPEACIIIHETO HA HETHATAa CTOMHOCT Ha akTuBUTe, HCA Ha enuH 171, eMHUCUOHHATa
CTOWHOCT W IIeHaTa Ha 00paTHO M3KyIyBaHe Ha JqsutoBeTe Ha DoHma.

(4) Jlemo3utapsT OCBIIECTBSIBA HAA30p 32 CHa3BaHE HA OCTAHAINTE HW3MCKBAHUS Ha 3aKOHA, IMOA3aKOHOBUTE
HOpMAaTHUBHU akToBe, Te3U [IpaBuna u [lpocnekra Ha loroBopuust @oH OT cTpaHa Ha YpaBisBauioro JpyxecTso.
(5) (usm. ¢ Pew. na C[{ om 12.01.2023 2.) OTHOIICHUATA MEXKTYy YTIPaBIISIBAMIOTO J[py>KECTBO KaTO YIIpaBiIsaBaIlo U
npencrasnaBamnio JloroBopuus @oHA, OT eqHa cTpaHa, M Jlemo3urtaps, OT apyra cTpaHa, ce€ ypeXJIaT C MHUCMEH
JIOTOBOP 32 JICTIO3UTAPHH YCIYTH, YHETO ChAbPKaHUE € ChOOPa3eHO ¢ M3UCKBAHUATA HA MTPUIIOKUMOTO HAIIMOHATHO
1 eBpOIEHCcKo 3aKoHOAaTelacTBo. C TOTOBOpA C€ OMPEeIsT YCIOBUSATA U PEAbT 3a MPEI0CTaBsiHE Ha WH(GOpMAITHs
MEXly YIPaBJSBaIIOTO APY’KECTBO W JAEMO3UTAPs, HEOOXOaMMa 3a M3IThIHEHNE Ha (YHKIIMHUTE Ha JETO3UTaps IO
otHomenue Ha JloroBopuust ®oup B choTBeTcTBUE ¢he 3AKMCAIIKU 1 akToBeTE 1O MPUIAraHETO MY.

Ynen 46
Hozoeop c lenozumaps

(U3m.30.03.2012, Uzm. ¢ Pewenue na C[ om 28.12.2016 2., Usm. ¢ Pewenue na C[{ om 31.01.2017 2.)
(1) ITucmenoTo cniopazymeHue Mexay YnpasisiBamoro JpyxectBo u Jlemo3uraps Chabpika Hall-MajiKo CIEIHUTE
€JIEMEHTH, CBBbP3aHU C MPEJOCTABIHUTE YCIYTH M MPOIEIypUTe, KOUTO CTPAHHUTE IO CIIOpPa3yMEHHETO TpAOBa Ja
cjeaBart:
1. onmucaHMe Ha yCIyruTe, KOUTO IIe OBJaT MpeaocTaBsHU oT JlemosuTaps, MpoueaypuTe, Kouto Jlemo3urapsat
TpsiOBa Ja BbBe/E 3a BCEKH BUJ aKTUBH, B Koito /1P Moxe 1a MHBECTHpa, U KOWTO My C€ IOBEpsiBa, OMMCAaHUE Ha
HAYMHA, [0 KOMTO Ie Ce OCBHIICCTBIBAT (D)YHKIIMUTE IO ChXPAHCHHWE W HAJ30P B 3aBHCUMOCT OT BHJIa aKTUBU W
reorpad)ckuTe peruoHu, B kouto /P BB3HamepsBa Ja WHBECTHpA, B T.4. BEB BpPB3Ka CHhC 3aJBIDKEHUATA II0
ChXpaHsIBaHe, CHUCHIUTE C IbPKaBH U TPOIETypuTe 3a 100aBsHE WU IpeMaxBaHe Ha JIbPKABH OT TE€3H CITUCHIIN;
2. onMCcaHue Ha TPOIEAYPHUTE, KOUTO Ce Mpujarar MpH IiaHnupaHo n3mMeHenue Ha [IpaBunata, [Ipocnexra wim Ha
JIOKYMEHTHUTE 3a npeaiarade Ha J®, kato moapoOHO ce omucBaT 00CTOSTENICTBATA, TPU KOUTO Jlerno3uTapsar TpsoBa
na Opae wHGOPMUPAH WIH TIPA KOUTO € HeoOXOJMMO NpEeIBapUTEIHOTO chriacue Ha JlemoswTaps, 3a ma ce
MPUCTHIH KbM U3MEHEHUETO;
3. omucaHuEe HA CPEICTBAaTa W MPOILEIYypUTE, MOCPEACTBOM KOUTO [lemo3uTapsT mpenaBa Ha YIPaBISIBAIIOTO
JIpPYKECTBO Isu1aTa MH(GOpManus, KOITO € Heo0X0oAuMa Ha TOBa JIPY>KECTBO, 32 Aa M3IIBJIHSIBA 33JBIDKCHUATA CH,
BKJIFOUHUTESIHO A YIPaKHsIBA BCUUKHU CBbP3aHU C aKTUBHUTE MPaBa, U 3a Ja MOXE Ja UMa CBOEBPEMEHHA U TOYHA
npejcraBa 3a cMeTkuTe Ha [[D;
4. omMcaHMe Ha CpeAcTBaTa U MPOLEIYypUTE, MOCPEICTBOM KOHUTO YIPaBISABAIIOTO APYKECTBO IpenaBa Ha
Jeno3uraps 1smara nHbopMaIHs, OT KOATO TOH ce HyKJae, 3a Ja U3IBIHABA 33IbIDKCHHATA CU — WA OCUTYPsIBa
JIOCTBITA My JO Hesl, BKIIOYUTEITHO MPOIEIYPUTE, IIOCPEICTBOM KOUTO [lermo3uTapsIT 1ie noiaydaBa HHGOpMANUS OT
JIPYTH JIUIIA, OIPEJCICHH OT Y IPaBIABAILIOTO JPYKECTBO;
5. onmucaHue Ha IpoUeAypHUTe, C KOUTO Ha Jlemo3uraps ce Mmo3BojsiBa BbB BPb3Ka ChC 3abJKECHUSATA MY J1a IPOyYBa
JICHCTBUATA Ha YTIPaBIIABAIIOTO JAPYIKECTBO U Jia OIIEHSABA KAUEeCTBOTO Ha MOJy4YeHaTa HHGOPMAIIUS, BKIFOUUTEITHO
Ype3 MoJydaBaHE Ha JOCTBII JIO CUCTOBOJAHHWTE KHHUTU HA YTIPABIABAIIOTO IPYXKECTBO MU HYpE3 IMOCEIICHUS Ha
MSCTO;
6. omucaHuWE Ha MPOLEAYypUTE, C KOUTO YHPaBIABAILIOTO IPY>KECTBO MOXE Ja aHajJu3upa pe3yJTaTUTe Ha
Jlemo3uTaps o OTHOIIIEHUE HA IOTOBOPHUTE MY 3abIKCHUS;
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7. (Hosa ¢ Pewenue na C/[ om 31.01.2017 2.) nanara HeoOxomuMa wHGOpMaNHs, KOATO TpsAOBa ga ce oOMEHHU
MEXy YTpaBIsSIBallOTO APYKECTBO, WM TPETO JULE, AeHCTBaIIO oT uMeTo Ha [P, oT eqHa crpaHa, u Jlenosuraps
— OT JIpyra, BbB BPb3Ka C U3MBIHCHUETO OT Jlermo3uTaps Ha 3aAbJDKEHUATA MY.

(2) ITucmenoto cnopazyMeHue Mexay YnpasispaioTo [dpyxectBo u Jleno3utaps chbAabpkKa Hal-MaJIKO CIEIHUATE
€JIeMEHTH, CBBbpP3aHU C OOMeHa Ha WH(OpMAalHs, ChC 3aJBDKEHHATA 32 TOBEPHUTEITHOCT M C MEPKHTE Cperry
U3MUpaHe Ha Mapu:

1. cnuckk Ha 1sUIaTa He0OX0MUMa WHGOPMAIHS, KOSTO TPsOBa Aa ce 0OMEHH MeXTy YTpPaBIsSBaIIOTO JPYKECTBO,
WM TpeTo juie, aedcrBamo oT umero Ha Jd, or emHa crpana, u Jlemo3utraps — OT Jpyra, CBbp3aHa C
nmpoaak0ara, 3alMCBaHETO, OTKYIyBaHETO, EMHUTHPAHETO, 00E3CHIBAHETO M OOPAaTHOTO M3KYIMyBaHE HA JSIIOBE Ha
HD;

2. 3apIDKCHUATA 32 TTOBEPUTEIHOCT, MPUIIOKUMH 110 OTHOIIEHNE Ha CTPAHUTE CHIIIACHO CHOTBETHHUTE 3aKOHOBU H
MOJJ3aKOHOBH pa3nopenOu, KaTo Te3u 3aIbJIKCHUS He BB3MPEISITCTBAT Bh3MOKHOCTTA 32 KOMIIETEHTHUTE OPTaHu J1a
pasmosnarar ¢ JOCTBII I0 ChOTBETHUTE JOKYMEHTH Y HH(OpMAIIHS;

3. mHpOpMaIHTa 32 33]Ja9NTE ¥ OTTOBOPHOCTUTE HA CTPAHHUTE IO JOTOBOPA BHB BPB3Ka ChC 33aBbIKCHHUATA UM B
obyacTTa Ha MPEIOTBPATABAHETO HA IIPAHETO HA IMapu U 6opbdara ¢ GUHAHCHPAHETO Ha TEPOpHU3MAa.

(3) [Tucmenoto cropazymenue Mexay YnpasiaBaimoTo [pyxecTBo u Jleno3utaps chAabpka Hal-MalIKO CIEIHUTE
€JIEMEHTH, CBBP3aHU C CBEHTYaJTHH U3MEHEHUSI B HETO U MPEKPATIBAHETO MY:

1. cpoka Ha BaIMAHOCT HA CIIOPa3yMEHHUETO;

2. ycrnoBusiTa, NPH KOWTO CIIOPa3yMEHHETO MOXeE Jga ObJle HW3MEHEHO WM MPEeKPaTeHO, BKIIOYUTEITHO
oOcrosiTencTBaTa, KOUTO MOTAT Ja JOBEJAT JI0 MPEKPATIBAHE MY;

3. undopMmarus 3a mporeaypara 3a MpeKpaTsBaHe W MPOIEAYPUTE, TOCPEACTBOM KouTo [lemosurapst mpenaBa
1sUIaTa ChIeCTBEHA HH(POPMAIIUS Ha CBOS MPABONPUEMHUK.

(4) Ocen cpabpxannero mo an. 1 — am 3 IlmcMeHoTo cnopazyMmeHne Mexay YmpaBisBamoTo JpykecTBo H
Jleno3urapst chabpka u:

1. 3agpmkenneTo Ha Jlemo3uTaps a cieny Naid Bh3HATPAKICHHETO Ha YTPaBIsSBaMIOTO J[pyXKecTBO € M3YHCIICHO
Y M3IUIaTEHO B CHOTBETCTBHE ChC 3aKOHA U Te3u [IpaBuia;

2. 3anpipKkeHneTo Ha [Jlemo3uTapst ga ce otunta npen PoHma Hail-Mallko BEAHBK MECEUHO 33 TIOBEPEHUTE W aKTUBU
Y U3BBPIICHUTE OTIepaIlHH;

3. 3abpaHa 3a Jlermo3uTaps Ja nmpuxBaiia CBou B3eMaHus cpemry DoHma 3a cMeTKa Ha MMOBEPEHUTE W OT Hesl MapUYHH
cpeacTBa M (PMHAHCOBH MHCTPYMEHTH;

4. pa3xonuTe 1O BUIOBE, KOUTO II¢ OBAAT MOETH OT BCSKA OT CTPAHUTE;

5. pena 3a mpemaBaHe Ha Jlemo3uTaps Ha IsIaTa HaJMYHA Tpu Ympapisgsamoro JlpyxkectBo umHbOpMarms U
JIOKYMEHTaIlsl BbB BpPB3Ka C AOTOBOPHHUS (DOHA TpM OTHEMaHE Ha JMIEH3a 332 M3BBpIIBAaHE Ha ACHHOCT, MPHU
MpeKpaTsABaHe WK O0SBABaHE B HECHCTOSATEIHOCT Ha Y PaBISIBAIIOTO JpyKecTBO;

6. OTTOBOPHOCTTA Ha CTPaHUTE 3a HEH3ITBJIHCHHUE Ha JIOTOBOPHUTE 3aIbJDKEHUS, BKIFOUUTEIIHO OTTOBOPHOCTTA Ha
Jeno3urtaps u pena, Mo KOWTO MPHUTEKATETUTE HA JSUTOBE MOTAT Ja THPCAT TaKaBa OTTOBOPHOCT ChHIVIACHO Wi. 37
3AKUCIIKH;

7. (Hosa ¢ Pewenue na C/[ om 31.01.2017 2.) nadopmanusi 3a BCHUKM NapUYHU CMETKH, OTKPUTH Ha MMETO Ha
YnpaBnsBamoTo ApykecTBo, AeiicTBamo ot uMmero Ha D, u mpoueaypara 3a yBemomsiBane Ha Jlemosuraps 3a
OTKpPHBaHETO Ha HOBA CMETKa,

8. (Hosa ¢ Pewenue na C/{ om 31.01.2017 2.) uadopmanus 3a moeranHaTa npoueaypa Ha Jlemosuraps, B T.4. 3a
TUIaTa B YNPaBJsaBaIIOTO JAPYKECTBO, KbM KouTo [lemosurapsr TpsOBa ga ce 0ObpHE, KOraTo 3all0YHe TakaBa
mporeaypa.

(5) (Hosa ¢ Pewenue na C[{ om 31.01.2017 2.) Korato cTpaHuTe 1Mo J0roOBOpa Bh3HAMEPSBAT J1a BB3JI0KAT HA TPETO
JUIIE [1a M3BIHABA TEXHUTE CHOTBETHH 3aIBIDKEHIS — 3aIBIDKEHIETO PEAOBHO J1a PEAOCTABIT HH(MOpMAITHS 32
BCSKO OTIPE/ICTICHO TPETO JINIIE, a TTPH MONCKBaHe — WH(GOPMAITH 32 H3MOI3BAHUTE KPUTEPUH 32 H300p HA TPETOTO
JIMIIE ¥ MIPEBUICHUTE CTHIIKH 32 KOHTPOJIMPaHe Ha JICHCTBUATA HA N30pAaHOTO TPETO JIUIIE.

(6) (Hosa ¢ Pewenue na C[{ om 31.01.2017 2.) 3aabikeHHETO, TOETO OT Jleno3urapsi, 1a H3BECTH, [IIOM HAy4H, Ye
pas3/eNeHneTo Ha aKTUBUTE HE € — HJIM Beue He € — JOCTaThuHO, 3a Ja ObJaT Te 3alIUTeH! OT HECHCTOSITETHOCT
Ha TPETOTO JIMIIE, Ha KOETO B ChOTBETCTBHE ¢ wieH 22a ot Hupexrusa 2009/65/EC ca nenerupanu QyHKIUH 110
ChXpaHEHWE B aJIeHa IOPUCIUKIIH.
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Ynen 47
Ilpasa u 3a0v11cenun na /lenosumapsn
(H3m. ¢ Pewenue na C[{ om 28.12.2016 2.)

(1) (A3m.30.03.2012, HUsm. ¢ Pewenue na CIJ{ om 28.12.2016 2.) Jlemo3nutapsT € IIHKEH Aa:

1. ocurypm, 4e m3gaBaHeTO, MpojaxkbaTa, oOpaTHOTO M3KyIyBaHe W o0Oe3CHIBaHETO Ha JsnoBeTe Ha DoHIa ce
W3BBPUIBAT B CHOTBETCTBUE ChC 3aKkoHa U ¢ [IpaBunara na ®onpa;

2. ocurypu, 4e CTOMHOCTTa Ha nsanoBere Ha PoHIA ce M3UMCIsABAa NPU CHAa3BaHETO Ha 3akoHa W [IpaBumara Ha
Donpa;

3. ochIIIeCTBABA pelOBHA NMMPOBEPKA 32 CHOTBETCTBHUE MEXYy CMETKUTE, KOUTO BOJAAT YNPABIIABAIIOTO JIPYKECTBO U
JIETIO3UTApAT 32 akTuBHUTE Ha DOH/A, a B cilydauTe 1Mo Wi. 37a — U CbC CMETKHUTE, KOUTO BOJH TPETOTO JIHIIE;

4. ocurypH NIpeBexJaHe B 0OMUYaifHITEe CPOKOBE HA BCHUKH MMAPHYHH CPEACTBA B 1oy3a Ha DoHAa, MPOU3TUYAIIH OT
CIICJIKY C HEWHU aKTUBH;

5. ocurypu, 4e noxoasT Ha DoHxaa ce pasmpenens B CbOTBETCTBHE ChC 3aKkoHa U ¢ [IpaBuiata Ha PoHAa;

6. ce oTYHTa Hall-MaJIKO BETHHK MECEUHO TPeJT YIPABIABAIIOTO APY>KECTBO 32 TOBEPEHUTE AKTHBH U N3BBPIICHUTE
C TAX ONEepanyy, BKIIOYUTEITHO KaTO MPEAOCTaBs MBJIEH ONrc Ha akTuBuTe DOHAA, O 5-0 YMCIIO Ha CIeABAIIUs
Mecell.

7. (Hoéa ¢ Pew. na CJ om 12.01.2023 2.) ochbllecTBsiBa NpOBEpKa Jaid Y IPaBIsBALIOTO APYKECTBO € MPHETO0 U
BBBEJIO IIPOIIEIypH 32 MPOBEXKJaHEe Ha CTPEC TECTOBE 3a JUKBUIAHOCT Ha DoHAA.

(2) Jeno3urtapsaT W3mbiIHIBA U APYTH 33ABIDKEHUS, POU3THYAINN OT 3aKOHA U JOTOBOpPa MO Wi. 46.

(3) Ilpu m3mbIHEHHE Ha 3aABIDKCHMATA cH Jeno3uTapsAT € UIbKEH Ja ce PHKOBOIM CaMO OT HMHTEpECHTe Ha
npuTexarenure Ha assioBe B JloroBopHus Oon.

4) (U3m.30.03.2012, Usm. ¢ Pewenue na CI om 28.12.2016 2.) Jlemo3urapsaT OTYUTa OTIACITHO AKTHBUTE HA
KOJICKTUBHATA MHBECTHIIMOHHA CXeMa OTCOOCTBEHUTE CH aKTHBHU U OT JIPYTHTE KIMEHTCKH aKTHBH. Jlemo3uTapsr He
OTroBaps 3a 33JbJDKCHUSATA CH KbM CBOUTE KPEIUTOPH C AKTUBUTE HA KOJIEKTHBHATA MHBECTUI[MOHHA CXEMa.

(5) (HM3m.30.03.2012, Hsm. ¢ Pewenue na C/ om 28.12.2016 2.) [Jenosurapst otroBaps mpexn DPoHma u
nputexarenure Ha nai1oBe B JloroBopHust @oHA, 3a BCHYKH BPEOd, NPETHPIEHH OT TAX, B pe3yiaTaTr OT
HEU3II'bJIHEHUE Ha 3aJbJDKEHUATa OT cTpaHa Ha [lemosutaps wnu Tperoro Jjuue no wi.37a ot 3AKUCAIIKHN npu
3ary0a Ha (MHAHCOBH WHCTPYMEHTH IO/ TIOTIEYUTEIICTBO, BKIIFOUUTEIHO OT HEIbJIHO, HETOYHO M HECBOCBPEMEHHO
M3ITBIIHEHNE, KOTAaTO TO C€ IBJDKU Ha MPUYHHM, 32 KouTo [lenosurtapst otroBaps. [lpurexxarennre Ha ns10Be MOTaT
Jla TBPCAT OTTOBOPHOCT OT Jlemo3urtapsi Mpsiko MM KOCBEHO Upe3 YNPaBABAIIOTO JPYXKECTBO B 3aBHCHMOCT OT
XapakTepa Ha MPaBOOTHOUIEHUETO Mexay Jleno3urapsi, ynpapisBaIloTo APY>KECTBO U MPUTEKATEINUTE HA JSUIOBE.
(6) (Hosa ¢ Pewenue na C/[ om 28.12.2016 2.) B cnyd4aii Ha 3ary0a Ha HIKOH OT (MHAHCOBUTEC WHCTPYMEHTH IO
HETOBO TOINEYUTENICTBO JICTIO3UTAPSAT Bb3CTaHOBABa Ha oHIAa (UHAHCOB WHCTPYMEHT OT ChHINMS BHJI HIU
napu4HaTa My PaBHOCTOWHOCT 0€3 MpeKoMepHO 3a0aBsHe.

(7) (Hosa ¢ Pewenue na CJ{ om 28.12.2016 2.) Jleno3ntapsAT He HOCH OTTOBOPHOCT 3a 3aryOHTe, aKko JIOKaxe, ue Te
ca BCJEICTBHE Ha BBHIIHO CHOWTHE, KOETO € W3BBbH HEroBHS KOHTPOJ M YHWUTO TOCIETUIM ca HEen30e HH
HE3aBHCUMO OT IPeNNPUETUTE MEPKH 32 IPEAOTBPATIABAHETO UM.

(8) (Hosa ¢ Pewenue na C/{ om 28.12.2016 2.) Jleno3utapst orroBaps npen PoHIA W Mpen MpUTEKATEIUTe Ha
JII0BE 332 BCHUYKH JPYTH TPETHPIIEHH OT TAX BpeAW, NPUYMHEHH B PE3yNTaT Ha MPOsSBEHA HEOPEKHOCT WU
YMUILIJIEHO HEU3NbIHEHUE Ha 3aabkeHusTa Ha aenosutaps no 3JJKMCAIIKU ot cnyxutenu Ha aeno3uTaps WU
YJIEHOBE Ha YNIPaBUTEITHUTE WIM KOHTPOJIHUTE My OpraHu.

(9) (Hosa ¢ Pewenue na CJ/[ om 28.12.2016 2.) JlenerupaHero Ha TMPaBOMOIIMS IO peaa Ha Wi 37a OT
SAKNCIIIKN He ocBoOOXaaBa Memo3uTaps OT OTTOBOPHOCTTA 1o ail. 5 — 8. OTroBOpPHOCTTA Ha ACTIO3UTAPS HE
MOJKE Jia c€ U3KJII0UBA WM OTPaHNyaBa ChC CIIOpa3yMEHUeE.

(10) (Hosa ¢ Pewenue na CI om 28.12.2016 2.) Bcsiko crnopasyMeHue, CKIIOYCHO B MPOTUBOpEYHE C all. 9, €
HUIIOKHO.

(11) (Hosa ¢ Pewenue na CH om 28.12.2016 e2.) llputexaTtenure Ha JSUIOBE MOTaT Jia ThPCAT OTTOBOPHOCT OT
JIETIO3UTaps MPSAKO WIKM KOCBEHO Upe3 YIPABIABALIOTO IPYKECTBO, PH YCIOBHE Y€ TOBA HE BOAM 10 M3IUIAIIAHE HA
o0e3mieTeHns, KOUTO Bede ca M3IJIATeHH, WIH J0 HEPaBHOCTOWHO TPETHUpaHE Ha MPUTEKATENUTE Ha JISIOBE BHB
donna.

(12) (Hosa ¢ Pewenue na C/[J om 12.01.2023 2.) Jleno3uTapst ocurypsiBa ¥ npuiara ajekBaTHH U €(peKTUBHH
BBTPEIIHN KaHAJIW W MPOLEIAYPH 3a IMO/JaBaHE Ha CUTHAIU OT CITy’KUTEIIUTE CU 3a JEHCTBUTEITHH WJIA BB3MOXKHH
HapyIIeHUs Ha TO3U 3aKOH U aKTOBETE IO MPUJIATaHETO MY.
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Ynen 48
Bw3unazparcoenue na /lenozumaps
(H3m. ¢ Pewenue na C[{ om 28.12.2016 2.)

(1) PasmepsT Ha BB3HarpaxiaecHueTo Ha Jlemosutaps cieaBa aa ObAe OOOCHOBAH C oOrjiel Ha OOMYAHHOTO
BB3HArpaxJicHUe 3a paboTa ChC CHINMS XapakTep U 00eM, U Ta3apHUTE YCIIOBUS B CTpaHAaTa.

(2) (U3m.30.03.2012, Usm. ¢ Pewenue na C/[ om 28.12.2016 2.) Br3narpaxnenuero Ha Jlemo3uTaps Moxe 1a Obie
OTIPEJINIEHO KaTo TBBPJA Takca 3a ONpeJeieH IEepPHOJ W/WIM TAKCH U KOMHCHOHH 32 OINpENeNICHH OINepaIuu
chriaacHo Tapugara Ha Jenozuraps win gorosopa ¢ Jlerno3uraps, HalpuMep TaKCH U KOMHUCHOHH 3a MOJAbP)KaHe U
yIpaBlieHHE HAa CMETKH 32 (PMHAHCOBH MHCTPYMEHTH, 33 IAPUYHU NPEBOJIN, TAKCH 32 ChbXpaHEHUE HA IPEXBbPISICMH
IEHHU KHUXa, TAKCH 32 CETHJIMEHT Ha CIENIKU C MPEXBBPIIICMH IICHHU KHUKA, TAKCH 32 KOPTIOPATHBHHU CHOUTHUS U
3a KOHTPOJI IPY U3YHMCIIsABaHE HA HETHATAa CTOMHOCT Ha akTuBHUTE Ha DOHMA.

Ynen 49
3amana na /lenozumapsn
(Usm. ¢ Pewenue na C[[ om 28.12.2016 2.)
(1) (usm., 14.04.2021 2., usm. 14.05.2021 2.) 3amsina Ha Jleno3uTaps ce JOMyCKa Ciiell 0J00peHre OT 3aMeCTHHK-
MpeIceaTens.
(2) IIpu HacThIBaHe Ha TIOCOYEHUTE B 3aKOHA oOcTosTENCTBa YmpaBisBamoTo J[pyxectBo momaBa B KOH
HeoOXOJMMHTE JOKYMEHTH 32 0I00psiBaHe Ha 3aMsiHaTa Ha [leno3uraps He3abaBHO clie/] y3HABaHE 32 HACTHIIBAHETO
uM.
() (M3m.30.03.2012, Hzm. ¢ Pewenue na G om 28.12.2016 2.) B cnydante Ha TpeKpaTsBaHe HA JTIOTOBOpPA C
Jlemo3uTaps 1o B3aMMHO ChIJIACHE WM C MIPEAU3BECTHE, Y IpaBisiBaloTo pyxecTBo € anbxHOo Ja nogaie B KOH
HEOOXOMMHTE JOKYMEHTHU 3a 0I00psiBaHe Ha 3aMsHaTa Ha Jlemo3uTapst He MO-KbCHO OT 14 JHU Mpenu yroBopeHara
WM OTIpeNieieHaTa B MPEAN3BECTHETO JaTa Ha MPEKpaTsBaHe Ha JOTOBOPA. YIIPABIABAMOTO JpyKECTBO € JITBKHO
na yBenomu Jlenosurapsi 3a Mojry4eHoTo ogo0peHue o ai. 1.
4) (U3m.30.03.2012, usm.02.05.2012, Hsm. ¢ Pewenue na C/[ om 28.12.2016 o., uzm., 14.04.2021 ., uzm.
14.05.2021 2.) KoHKpeTHHTE CPOKOBE, PEIBT U MPOLEAYPHUTE 3a IMPeXBbPIISHE Ha akTuBHUTe Ha JloroBopHus ®oHx
npu apyr Jlemosurap ce yroBapsT B moroBopa ¢ JlemosuTtaps M ce M3BBpIIBA cien ofgo0peHueTo mo am. 1. Tesum
CpOKOBe He Morar J1a ObAatT mo-auiard ot 10 JHH, cYMTaHO OT JaTaTa Ha OZOOPEHUETO Ha 3aMsiHaTa OT 3aMECTHHK-
MpeJIceAaTeNsl.
(5) 3amsHara Ha Jlemo3uTtapst ce M3BBPINBA 10 HAYMH, TapaHTHpall 0e3 MPeKhCBaHe H3MBIHCHUE Ha 33 IbIDKCHUATA
o 4. 45 ot [IpaBumara. Crapusr Jleno3utap u3mbaHABa QYHKIIMATE CH 0 TOEMaHETO UM OT HOBHA [lemo3uTap.

PA3JETA VI
HUHBECTHI[HOHEH IIOCPE/IHUK
Ynen 50
DynKyuu Ha UHEECMUWUOHHUA NOCPEOHUK

(1) Yopasnssamoto JlpyxecTBo n30Mpa U CKIIF0YBa JOTOBOP ¢ (YITBIIHOMOIIABa) €UH WU MIOBEYEe HHBECTUIIMOHHU
NMoCpeaAHMIMN 3a U3BLPUIBAHEC Ha CHCIKH C q)HHaHCOBI/I HUHCTPYMCHTU BBB BpPB3Ka C MHBECTUPAHC AKTUBUTC Ha
HoroBopuusi @oHA, ChIIIACHO U3UCKBAHUSATA HA 3aKOHA U Te3u [IpaBuna.

(2) VlHBeCTULMOHHUAT MOCPEIHUK H3IBJIHABA MHBECTHIIMOHHUTE HAapeXKJaHUs Ha YIpamisBamoro JpykecTBo
OTHOCHO U3BBPIIBAHETO HA CACIKHU M0 ail. 1.

(3) (M3m.30.03.2012) ITonaBaneTo Ha MOPBYKH OT YHpaBisBamoTo pyxecTBo KbM MHBECTHIIMOHHUS MOCPEIHUK
3a cMeTka Ha DOHJA ce OChINECTBsABA NpH cra3BaHe Ha [lomuTHkaTa 3a Hail-MOOPO M3MBIHEHWE HA KIMEHTCKUTE
HapeXXJAaHWA W TIOCTHUTaHE Ha Hall-moOBp pe3yaTar 3a yNpaBisABAaHUTE KOJEKTHBHH WHBECTHIIMOHHH CXEMH W 3a
KITUEHTHTE TI0 JOTOBOPY 32 YIPaBJICHUE Ha WHAUBHYyaTHH nopTdeiinu Ha YpasisBamoro [[pyxecTso.
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PASJAET VII
PA3KPUBAHE HA HH®OPMALIHUA. OJUT

Ynen 51
(ommenen)

Ynen 52
Pazkpueane na unghopmanusn

(1) (H3m.30.03.2012 2., U3m.26.06.2013 2., M3zm. 12.01.2023 2.) YupaBasBamoTo ApyxecTBo Ha DoHAA € JIHKHO
Jla TIpeAICTaBA Ha KOMUCHSTA U Ha OOIECTBEHOCTTA:

1. rogumreH order B cpok 90 MHU OT 3aBBpIIBAHETO Ha (PHAHCOBATA TO/IMHA;

2. IIECTMECEUeH OTYeT, 0OXBallall IIbPBUTE LIECT Mecena Ha (uHaHcoBaTa roguHa, B cpok 30 OHM OT Kpas Ha
OTYETHUS MIEPUOJI ChC ChABPKaHueTo o Hapenda Ne 44.

(2) (Hosa 30.03.2012) HoroBopHuAT (POHI € JIBXKEH Aa MPEACTaBH B KoMucuaTra mo 10-To 9hCiIO Ha Mecela,
cJeaBaIl OTYCTHHS, MecedeH OaaHCc M HHPOpMAITUs 3a;

1. obema 1 CTpyKTypaTa Ha HHBECTHULIMUTE B MOPTQeiiya Mo eMUTEHTH U BUIOBE LICHHN KHUXKA U APYTH (PUHAHCOBH
WHCTPYMEHTH;

2. BUJOBETE JIEPUBATHBHA MHCTPYMEHTH, OCHOBHUTE PHCKOBE, CBbP3aHU C 0Aa30BUTE aKTWBU Ha JEPUBATUBHUTE
WHCTPYMEHTH, KOJMYECTBEHUTE OIPAaHUYCHUS U U30pAHHUTE METOJIU 3a OIICHKA Ha PHCKA, CBBP3aHU ChC CICIKUTE C
JIEPUBATUBHU UHCTPYMEHTH.

(3) (U3m.30.03.2012) Cpappxanuero Ha WHpoOpMANMATa TO ail. | W an. 2 W HayWHA 3a TMPEICTaBSHETO W Ha
Komucusra, kakTto 1 0THOCHO IyOiamaHOTO U pasnpoctpanenue ce onpeneisaT ot 3AKNUCAIIKU n noa3akoHOBUTE
aKTOBE I10 TPUJIATaHETO MY.

(4) (M3m.30.03.2012) Komucusita naBa ImyOIMYHOCT Ha IMOJydeHaTa WHGOpMAIWs Mo ai. | 4pe3 BOIEHUTE OT Hes
peructpu. Ha mrdopmanusara mo an. 2 He ce gaBa MyOJIMYHOCT M ChIATa CIY>KA CaMO 3a HAJ30PHHUTE IIETH Ha
KOMHCHSTA.

(5) (U3m.30.03.2012) 3a npeacTaBsSHETO HA TOAMIIHUS WM IECTMECEYHHS OTYET, KAKTO U 3a MSACTOTO, BPEMETO U
HaYMHA 32 3all03HaBaHe C HeTo, YTpaBisaBamoTo [pyxecTBo myOIMKyBa choOIIeHne Ha VIHTEpHET CTpaHuIIaTa CH B
7-MHEBEH CPOK OT IpencTaBsiHneTo uM Ha Komucusra.

(6) (Hosa ¢ Pewenue na C/[{ om 28.12.2016 2.) YnpasnsgBamoTo apyxectBo Ha JloroBopuus ¢oua qo 10-o gucio
Ha CHOTBETHHMS MeECEll OIOBECTsSBAa Ha HMHTEpHET CTpaHHmaTa cu o0oOmeHa wH(popMmauus 3a CTpyKTypaTa Ha
noptdeitna Ha (oHIA KbM TOCIEeIHATA 1aTa Ha MPEIXOJHIS Mecell, KOSITO ChIbpKa Hail-MaJIKo TaHHU 3a IPOICHTa
OT aKTHBHTE Ha (P)OH/IA, HHBECTHPAHHU B PA3IMYHUTE BUAOBE (PUHAHCOBH WHCTPYMEHTH.

(7) (Hosa ¢ Pewenue na C/[ om 14.05.2021 &., usm. ¢ Pew. na C/[ om 12.01.2023 2.) YupaBisBamoTo JIpy>KeCTBO
Ha KOJICKTHBHATa WHBECTHIIMOHHA CXEMa IPEJICTaBsl B KOMUCHATA U ITyOJIUKYyBa 110 HAYWH, OIIPEIEIICH B IMPOCIIEKTA,
00001eHa nHpopManus 3a 00SIBEHUTE EMUCHOHHHM CTOWHOCTH W IIEHH Ha OOpaTHO M3KYIyBaHE Ha JISUIOBETE Haii-
MAaJIKO €IMH II'bT MECEYHO 10 peaa Ha wi. 77, ait. 1 or Hapenoa Ne 44,

(8) (Hosa c¢ pew. na CJ/] om 12.01.2023 2.) YupapisBallOTO IPYXECTBO € JUTHXKHO Jla TPENOCTaBs Ha
mupaHuTeHNS qupekTop Ha HAII madopmarusara mo wi. 1426 ot JIOIIK B cpok o 30 foHM Ha roaWHATA,
cienBallla roJuHara, 3a KosITo ce OTHAacH.

(9) (Hosa c pew. na CH om 12.01.2023 2.) YnupaBiaBamoTo APY>XECTBO € IIBHKHO na mpemoctaBs Ha HAII
nH(pOpMAaIHs 3a M3IUIATeHUTE Tpe3 TOJMHATa JOXOIU Mo peda u ycioBusaTa Ha wi. 73 ot 3AJDJI B cpok mo 28
(eBpyapu Ha TOAMHATA, CIIE€BAIIA TOAMHATA, 32 KOATO CE€ OTHACS.

Ynen 52a
Ooum

(1) T'ogumausT ¢unancos ordet Ha JloroBopHust @oHA ce 3aBepsiBa OT PETUCTPUPAHUS OJUTOP, KATO PE3yNTaTuTe
OT U3BBPIICHATA OT OJIUTOPA ITPOBEPKA CE OTPA3SIBAT B OTJICIICH JIOKJIA/I, KOWTO C€ BKJIIOYBA B TOJIUIIHUS OTYET.
(2) (M3m.30.03.2012) OpuTophT, aHTAXKUPAH C M3BHPIIBAHETO Ha 3aabDKuTeNneH oauT B [loroBopHus PoHp e
JUTBXEH J1a nH}opMupa He3a0aBHO KOMHUCHSTA 3a BCSIKO OOCTOSITEICTBO MJIM PELICHHE BHB Bpb3Ka ¢ JlOroBOpHUs
®omnp, cTaHAIO My W3BECTHO TIPH U3BBPIIBAHE HA OJIUTA, KOETO MOXE J1a JOBEIE JI0:
1. chIIeCTBEHO HapyIlIeHWEe Ha 3aKOHOBHTE, TIOJ3aKOHOBUTE WM aJIMUHUCTPATUBHHUTE paslopenodH,
ypeXIaly M3UCKBaHUATA 32 M3/laBaHEe Ha paspelleHNe 3a U3BbPIIBaHE Ha JCHHOCT, U3BBPIIBAHETO HA JCHHOCTTA
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Ha JloroBopHust @OHI WM HA MPEANPUATUETO, CHACHCTBAILO 32 U3BbPUIBAHE HA ICUHOCTTA MY;

2. BB3MPEMATCTBAHE HEMPEKBbCHATOTO (YHKUMOHMpaHe Ha JaeiHocTTa Ha JloroBopHuss PoHn wiam Ha
NPEANPHUITUETO, ChACHCTBAIIO 3a U3BBbPIIBAHE HA CTOMAHCKATA i IEHHOCT;
3. 0TKa3 OT 3aBepKa Ha ()MHAHCOBUTE OTYETH HIIU M3Pa3sIBAHETO HA PE3EPBU.
(3) (M3m.30.03.2012) OmurtopwT Ha JloroBopamst PoHn € mkxkeH Aa nHGopmupa KOH 1 3a BCIKo 00CTOSTEIICTBO
WM peuleHue, CTaHajlo My M3BECTHO IPU MU3BBPIIBaHE HAa OAMTA, KOETO MOXKE JIa A0Bee A0 MOCIEAUIUTE o aj. 1,
T. 1, B peanpusATue, KOETO € CBHP3aHO JHIE MOCPEACTBOM KOHTPoJ ¢ JloroBopuus @oHI MU ¢ TIPEANPUATHETO,
ChJICHCTBAIIIO 32 N3BBPIIBAHE HA JICHHOCTTA MY.
(4) (Hosa c pew. na C[{ om 12.01.2023 2.) B cnyuante no an. 2 u 3 He ce mpujaraT OrpaHUYEHUATA 32 pa3KpUBaHe
Ha uHpopMaLus, MPEIBUICHH B 3aKOH, B II0JI3aKOHOB HOPMAaTHUBEH aKT W B JOTOBOP.

PASJAET VIIT
IIPEOBPA3YBAHE U IIPEKPATABAHE

Ynen 53
Ilpeobpasyeane

(1) (M3m. 30.03.2012 r.) HoroBopuusar Dona Moxke Jda ce mpeoOpa3yBa IO peIICHWE Ha YIIPaBISBAIIOTO
JpyxecTBo camo upe3 ciMBaHe, BiauMBaHe ciejl paspemienne Ha KDH, koraro BCHYKM OCTaHadd y4yacTBallld B
mpeoOpa3yBaHETO KOJCKTUBHM WMHBECTHIIMOHHHM CXEMH ca C mpousxon oT PemyOswka Bbarapus. JloroBopHUST
®doHg MOKe J1a ce mpeodpasyBa 1Mo pelleHre Ha YTIpaBisBamoTo J[pykecTBo caMo 4pe3 CIMBaHe W BIMBaHE, CIIET
paspemenne Ha Komucusita, korato ®oHma e mpeobOpasysail ce W B MPeoOpa3yBaHETO y4acTBaT KOJEKTUBHU
WHBECTUIIMOHHU CXEMH C MTPOU3XO0J OT APYTH TbPIKABH WICHKH.

(2) Cnen paspemenuero Ha KOH mo an. 1 YopasnsBamoTo [IpyXecTBO mpeyCTaHOBSIBA IPUEMAHETO HA TTOPBHIKH 32
npogakOa u 00paTHO M3KYIyBaHe Ha JsuT0Be Ha DoHTA.

(3) IIpeoOpasyBaneTo Ha JloroBopaus DOHI ce OCHINECTBABA IO peaa Ha 3aKOHA.

Ynen 54
Ilpexkpamsaeane
(Usm. ¢ Pewenue na CI[{ om 26.06.2013 2.)

(1) JoroBopHHAT QOHJ ce MPEeKpaTsBa NpH CIETHUTE 0OCTOATEIICTBA:

1. mo pemenue Ha CpBeTa Ha AUPEKTOPUTE HA YTIPABISBAIIOTO APYKECTBO;

2. Ipu OTHEMaHe Ha pa3pelIeHneTo Ha Y IPaBIsIBaIIOTO APY>KECTBO 32 OpraHu3upaHe u ynpasnenue Ha PoHpa;

3. KoraTo B CpPOK JI0 TPH Mecella ciiel OTHEMaHe Ha JIMLEH3a, IPeKpaTsIBaHe WK 00sBsSBaHE B HECHCTOSTEIHOCT Ha
YnpaBnsBamoTo pykecTBO He € m30paHO HOBO yMpaBisABaIlo japyxkectBo win DoHna He € mpeoOpa3yBaH ypes
CJIMBaHE WJIM BIMBaHE.

(2) (U3m. 30.03.2012 2., H3zm. 12.01.2023 2.) B cpok 14 qHU OT BE3HUKBAHE HA OCHOBAHHE 32 MPEKPATSIBAHE HA
Horosopaus @onp no 1. 363, OyksH ,,a“ 1 ,,0 OT 3aKOHa 32 33IBDKEHUATA U JOTOBOPUTE H/HITH TPEABHUIICHO B
npaBuiata Ha [foroBopuusa @ona YnpasisBanoro JpyxecTBo € AkxkHO Aa nogaae 1o Komucusra, 3a u3gaBase
Ha paspellieHue 3a npekparasanero Ha JloroBopuus ®onnx, 3asBiIeHNe 32 U3JaBaHE HA pa3pelleHre 3a
MPEKpaTsBaHETO Ha IOTOBOPHUS (POHI, KbM KOETO Ce Mpujlarar:

1. penieHHETO HA ChBETA HA JUPEKTOPUTE Ha Y paBisiBaoTo pyKecTBO 3a npekpatsiBane Ha POHJIA, B3ETO
Ha ocHOBaHWe Ha Te3u [IpaBuna;

2. NJaH 3a JUKBUAALNSA, B KOWTO 3aIBIDKUTENHO C€ TPEABIDKIAT MEPKH 3a 3alllMTa Ha MIPUTEXKATEIUTE Ha
JSUTOBE, BKIIIOUMTEHO 3a0paHa J1a ce U3BBPIUBAT CACIKU ¢ akTHBH Ha POHAA, OCBEH aKO TOBA Ce Hajlara ot
JTUKBUIAIHATA;

3. moxymenTuTe u nHpopmarmsaTa mo wi. 107, am. 1, T. 2, 4 u 5 ot Hapenba 44.

(3) UzBbH cnyuas no an. 1, T. 2 npekparsaBaneTo Ha JloroBopHus @oHp ce n3BbpiBa ¢ pazpemenue Ha KOH, mpu
YCIIOBUS U TI0 peJI, OTIpe/ieieHH B 3akoHa. JIumara, onpenenenu 3a uksunatopu Ha GoHpa, ce ogoopssar or KOH.
(4) IIpexpatsBaneto Ha JloroBopuus DOHJI ce OCBHIIECTBABA MO pel U yenoBus Ha Hapenda Ned44 u tesu [IpaBuna.
(5) (Usm. ¢ Pew. na C/{ om 12.01.2023 2.) [lpu npekpaTsiBaHETO HA JOTOBOPHHS (POH]] OTHOCHO 3aJbJDKEHUSITA HA
JUKBUJATOPA U 3aIIMTATa HA KPEAUTOPUTE HA JOTOBOPHUS (OH]| C€ MPHUIIaraT CbOTBETHO Wi. 267, wir. 268, an. 1 u 3,
. 270, 271 u 273 T3, xato pyHKIIMUTE Ha PHKOBOAHUS Ooprad 1mo wi. 270, an. 2 u un. 272, an. 4 T3 ce U3MbJIHABAT
OT yNpaBJIsBalIOTO ApyxecTBo. OOsIBSIBAHETO Ha TIOKaHATa B ThPTOBCKHUS PETHCTHP B CHOTBETCTBHE € Wi. 267, U3p.
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BTOpO OT T3 ce u3BbpIIBA 110 NAPTUAATA HA YIPABJIABAILIOTO IPY>KECTBO.
(6) (Omm. ¢ Pew. na C/[ om 12.01.2023 2.)
(7) HorosopHusit @oHJ ce 3aaMyaBa ¢ OTHHCBAHETO My OT perucrbpa Ha KOH.

Ynen 55
Ilpuopumemen e3ux

(Omn.30.03.2012)

Ynen 56
Opuzunanu

Tesu [IpaBuna ca moanucanu B 4 (4eTHPH) OPUTHHATIHU €K3EMILISIpa Ha OBITapCKu €3HK.
3AK/TIOYHUTE/IHH PA3IIOPE/IbH

§ 1. 3a BCHYKHM BBIPOCH, KOUTO HE Ca MU3PUYHO ypeleHU B Te3u [lpaBmiia, HaMUpaT NPUIOKEHHUE pa3nopenduTe Ha
SAKUCIIIKH,, 3akonHa 3a 3aAbHDKCHHSITA U JOTOBOPUTE W OCTAHAIOTO MPUIIOKUMO 3aKOHOIATEICTBO.

§ 2. B ciydaii Ha HeCHOTBETCTBHE MEXIY pasnopeadu Ha Te3u [IpaBuiia U Ha HOPMATHUBEH aKT, MPUJIara ce MocjaeIHus,
0e3 ma e HeoOxoauMo m3MeHeHue B [IpaBuiaTta, OCBEH aKO TOBA M3PHYHO HE CE MPEIBIDKAA OT HOPMATHBHUS aKT WU
te3u [IpaBuna.

§ 3. (omm. 30.03.2012 2.)

§ 4. Tesu IlpaBuna ca mpueTd oT YnpaBuTelHUs chBeT Ha YmpaensBamo JpyxkectBo “KJI MuBectmbHTC” EAJ] C
npoTokoia ot 23 despyapu 2006 . u ca ogobpern oT Han3opHus chBeT Ha YTpaBisBamoTo Jpy>XecTBo ¢ MPOTOKOI OT
24 despyapu 2006 T., ¥ ca U3MEHEHH C pPelICHHe Ha YTpaBUTeTHUS cbBeT oT 24 anpuit 2007 1., 0100peHo ¢ pelieHue Ha
Hanzopnus ceBet ot 11 Mmait 2007 ., 1 ca u3MeHeHH ¢ penieHre Ha Cbeeta Ha aupektopute ot 12.01.2008 r., u3MeHeHH
¢ pemenne Ha CpBeta Ha nupekTopute ot 08.07.2008 r., n3menenu ¢ pemenne Ha CpBeTa Ha aupektopute oT 16.10.2009
T., u3MeHeHu ¢ penienne Ha CrBera Ha nupektopute Ha Y]l Cenekt Acer MeHmmkMbHT oT 30.03.2012 T., M13MEHEHH C
peuienue Ha CoBera Ha qupekropute Ha Y/ Cenext Acer MeHmkMBHT oT 02.05.2012 1., usmenenu c¢ Pemenue Ha CJ]
Ha Y] ,,Cenext Acer MerammxmbpHT EAJ] ot 26.06.2013 1., m3smenenu ¢ Pemenne Ha CJ] mHa Y] ,,Cenmexkt Acer
MennmxmbHT EAJL oT 08.08.2013 1., m3menenu c Pemenne Ha CJII Ha V]I ,,Cenexkr Acer MenumkmpHT EAJl ot
03.09.2013 r., usmenenu ¢ Pemenne na CJl va Y] ,,Cenexkt Acer MennmkmbHT EAJ[ ot 06.02.2014 r., n3MeHEHU C
Pemenne na CJI na Y/ ,,Cenext Acet MenmmkmbHT EAJl oT 14.05.2014 r., usmenenu ¢ Pemenne Ha CJI Ha Y]]
,,Cenekt Acet MeanmambaT EAJL oT 28.12.2016 1., m3menenn ¢ Pemenne va C/] Ha V]I ,,Cenekt AceTr MeHHIKMBHT
EAJl ot 31.01.2017 r., m3menenn ¢ Pemenne ma CJ[ mHa V]I ,,Cenexkr Acer MemmmikMmbHT EAJl ot 14.04.2021 r.,
m3menenn ¢ Pemenne Ha C/I va Y] ,,Cenext Acer MennmkmbaT EAJ] ot 14.05.2021 r. 1 u3MeHeHHu ¢ Pemenue Ha
CHI mHa Y] ,,Cemexr Acer MenmmkmbpHT EAJ or 21.05.2021 r. 1 m3menenu ¢ Pemenune va CJI Ha V]I ,,Cenekr
Acer MeammxmbHT EAJ] oT 12.01.2023 r., usmenenu ¢ Pemenne na CJII Ha V]I ,,Cenekt Acer MeHUIKMBHT
EAJL ot 09.02.2023 r., usmenenu ¢ Pemenne Ha C/| Ha Y/ ,,Cenexkt Acet MenumxkmbaT EAJ] oT 27.02.2023 1. 1
m3MeHenn ¢ Pemrenne Ha CJ] Ha V]I ,,Cenext Acer MenmmkMbHT EAJ] ot 12.12.2025 r., BAM3amK B cUja OT
01.01.2026 .

3a YnpasasBamoro JpyxecTBo “Cenekt AceT MeHuT:KMBHT” EAJl, neiicrBamio 3a cMeTka Ha
Horosopen ®@ounp “Cenext O0auranumn”:

N3nbaHuTe/IeH INPEKTOP: IIpokypucr:

Kpacumupa Komkamanosa Becenun Bacunes
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Ilpunosicenue Ne 1
koM un. 19 om Ilpasunama na
YCenexm Obauzauyuu’

PEJ U YCJOBUSA 3A TIPOJAKBA U OBPATHO U3KYITYBAHE HA JIAJIOBE HA JIOI'OBOPEH
®OHJI. ONPEJEJSIHE HA EMUCUOHHATA CTOMHOCT U IIEHATA HA OBPATHO
HU3KYITYBAHE.

(Usm. ¢ pewr. na C/[ om 12.01.2023 2.)

1. YnpasmnsBamoTo J[pyKecTBO OCUrypsiBa IIOJ3BaHE HAa MPEXa OT MecTa 3a I0JlaBaHe Ha MOPBUYKH, KBAETO Ce
npueMaT MOPBYKUTE 3a Mpojaxkba M oOpaTHO WM3KyIyBaHE Ha JSJIOBE M CE OCHIIECTBSIBAT KOHTAKTHTE C
npuTexatenuTe Ha jgsutoBe Ha JloroBopHuss DOHI, KaKTO M OCHUTYpsiBa YCJOBHS 3a IPHEMaHe M IIpUeMa, H
MOJMKCBA JIOTOBOPHUTE - MOPBYKHU C KIMCHTUTE BCEKU pabOTEH JICH.

1a. (Orm. 30.03.2012)

2. (Usm. ¢ Pewenue na C/[ om 26.06.2013 2.) YnpapnsBamoTo JpyXecTBO NPUKIIOYBA MpPOIEaypara Io
W3YHCIIsIBAaHE Ha €eMHUCHOHHATa CTOMHOCT M IIeHaTa Ha oOpaTHO u3KymyBaHe a0 12,00 yaca Bceku pabOTeH IeH
CBINIACHO JEHCTBAIOTO 3aKOHOAATENICTBO, Te3u IIpaBmia u [IpaBunara 3a oLeHKa.

3. (Usm. ¢ Pewenue na G/ om 26.06.2013 2., Hzm. ¢ Pewenue na C/[ om 14.05.2014 2., uzm., 14.04.2021 e.
Hzm. ¢ Pewenue na CJ om 12.01.2023 2) Ho 13,00 gaca Ha paOOTHUS O€H, B KOMTO c€ H3BBHPILIBA
n3uncisianeTo Ha HCA Ha enuH 151, eMUCHOHHATa CTOMHOCT M 1IeHaTa Ha 0OpaTHO M3KYIyBaHE Ha JsJIOBETE
Ha JloroBopuusi @onx YmpasnsBamoro [pyxkecTBo myOimKyBa/o0sBsBa TE€3HM JJaHHW Ha BCHUYKHA MECTa, Ha
KOHTO ce MpHeMaT MOPBHUKUTE 32 Poiak0da 1 00paTHO M3KYIyBaHE Ha ASJIOBE M C€ OCHUIECTBSIBAT KOHTAKTUTE C
WHBECTUTOPHTE, KaKTO M HAa IHTEpHET cTpaHMIaTa Ha Y IpaBIsiBAIIOTO APYKECTBO.

4. (U3m. ¢ Pewenue na C[ om 26.06.2013 2., usm., 14.04.2021 2., uzm. 12.01.2023 2.) llpu ocwIiecTBABaHE Ha
JIEHHOCTTA 10 Mpojiak0a 1 00paTHO M3KyIyBaHe YpaBisBamoro JpyxecTso:

- OTKpUBa KbM CBOsiITa cMeTKa B LleHTpamHus nemo3urtap MOACMETKH Ha MPUTEKATEIUTE HA JSJI0OBE OT
JoroBopuusi ®oHp;

- IIpueMa OT MHBECTUTOPHUTE U IOANMCBA BCEKH PAOOTEH NEH, BKJIIOUUTEIHO IOAAINECHU 4pe3 AUCTPHOYTOp,
KOTaTo YTpaBisBamoTo JIpyKecTBO € CKIIOYWIIO JIOTOBOp C TakbB, 0 Kpas Ha pabOOTHOTO BpeMe Ha
CBOTBETHOTO MCTO 32 II0JABaHE HA MOPBYKA, JOIOBOPH - MIOPBUKKU C HOPMATUBHO OIPEIEICHOTO ChAbpPKAHUE
3a MOKYTIKa ¥ 00paTHO M3KyITyBaHe Ha asuioBe oT JloroBopaus PoHT;

- BCEKH paboTeH JieH mpenocTaBs Ha Llentpannus Jleno3urtap ceriiacHo HeroBus [IpaBumHNK MHQOpManusTa,
HEo0X0aMMa 3a CeThIMEHTa Ha CKIIIOUYEHHUTE CHAECIKH C NpOJaJeHH/M3KyNeHn o0paTHO AsioBe oT JloroBopHus
donHp;

- Bceku paboteH nieH o 11.00 yaca usnpamia Ha Jlenmo3uTaps, U34rcicHaTa HETHA CTOWHOCT HA aKTHBUTE, HETHA
CTOWHOCT Ha aKTUBUTE Ha €JIMH JIsJ1, CMHCUOHHA CTOHHOCT W IIHA Ha OOpaTHO M3KYITyBaHE Ha JISUIOBETE OT
Jorosopuust @oHJ, KAKTO U Isu1aTa HHGOPMAIIUS 32 ONPENENITHETO UM, BKIFOYHTEITHO OpOsi Ha MPOAAJICHUTE U
00paTHO U3KYTIEHH JSITOBE C MPHUKITIOYMI CEThIMEHT;

- pasriexna He3a0aBHO BCHUUKU M3SIBIICHHS, CTAHOBUILA M NPENOPHKU Ha Jleno3uTapsi, HampaBeH! WM AaJCHU
MIPY OCBHIECTBABAaHE HA HEHHUTE KOHTPOJIHH (YHKIINY;

- 10 11.00 gaca Ha paOOTHUS JCH OCUETOBO/SIBA BCUYKH U3BBPIICHH 3a cMeTKa Ha JloroBopaus DoHI CACIKA U
orepanuu;

- U3BBPINBA BCHYKH IPYTH MPABHU U GaKTUIESCKU ACUCTBUS MO MPoaaxbaTa 1 00paTHOTO M3KYIyBaHE ChITIACHO
JICVCTBALIOTO 3aKOHOJATENCTBO, Te3u [IpaBuna u Ilpocnekra Ha @oHpa.

5. (Usm. ¢ Pewenue na C[{ om 26.06.2013 2., usm., 14.04.2021 2.) YupasasBaioTo J[pyKecTBO € ITbKHO:

- Jla TIoJTyYaBa TUTAIaHUs OT MHBECTUTOPH 3a MpojakOa Ha asnmose Ha JJoroBopHus PoHJ camo 1Mo OaHKOBaTa
CMeTKa, CITeIIMaTHO OTKPHTA 3a Ta3u Ie B Jlemo3uTaps, 1o Kpas Ha cleABaIivs padoTeH JcH;
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- J1a U3BBpINBA CACTKHTE IO Tponaxoa Ha asutoBe Ha JloroBopaums PoHA B CpoK A0 7 JHHU CIE] maraTa Ha
Mo/IaBaHe Ha MOPHUKATA;

- Jla U3BBPIIBA CICIIKUTE 10 00paTHO M3KYITyBaHe Ha JsutoBe Ha JloroBopHus MoH MO BE3MOXHOCT B CPOK JI0
TpHu pabOTHH JHH OT JaTara Ha ITO0JaBaHE Ha MOpBYKATa, HO HE MOBeYe OT HOPMATHUBHO OMpPEIEIIEHUsI CPOK OT
JleceT AHM ciie]] laTaTa Ha MOJaBaHe Ha MOPbUKATa;

- J1a U3BBPIIBA MMOKYIKaTa Ha AssioBe Ha DPoHAa 1Mo mbpBaTa eMUCHOHHA CTOHHOCT, 00sIBEHA Cie]] ACHS, B KOHUTO
nopbyKaTa € MoAajeHa, a 00paTHOTO M3KyIyBaHe — IO IbpBaTa IIeHa Ha 00paTHO M3KYITyBaHe, 0OsBeHa clel
JIeHs, B KOWTO IOPBhYKATA € NOJaICHA;

- BCHYKH MTOPBYKH 32 MOKYIIKA, ChOTBETHO 32 0OpaTHO M3KYITyBaHe Ha AsutoBe Ha POHJA, MOITYYSHN B PAMKHTE
Ha eIUH JIeH, CE U3ITBJIHABAT HA €HA U ChIIA LIeHa - 10 clie/lBallaTa 00sIBeHa EMHCHOHHA CTOMHOCT, CbOTBETHO
1IeHa Ha 00paTHO M3KYITyBaHe.

6. Axo e JonycHara Irp€iika npu U34rucCiIsIBaHC Ha HETHATa CTOMHOCT Ha aKTHUBUTE Ha CIVH O71, B pE3YJITaT Ha
KOETO € 3aBHIIeHa eMHCHOHHara croiHoct ¢ Han 0,5 (Hyma mgiao W mer) Ha CTO OT HETHATa CTOMHOCT Ha
aKTUBUTE Ha €IHMH U1, YTpaBiIsgBamoTo J[pyXkecTBO € IUTHKHO Ja BB3CTAHOBH pa3jiMKara Ha MHBECTUTOPA,
3aKyITWII JISJI0BE 10 3aBHUINIEHA EMHUCHOHHA CTOMHOCT OT cpezcTBara Ha JloroBopHus ®onx B 10—1HEBeH CpoOK OT
KOHCTaTHpaHe Ha IpelkaTa, OCBEH aKO HHBECTUTOPHT € O He0OPOCHBECTEH.

Axo ¢ JomnycHaTta Irpe€iiKa npyu U3YUC/IABAHC Ha HETHATa CTOMHOCT Ha aKTUBHUTE Ha CIWH 71, B PE3YJITaT HA
KOSITO € 3aHIDKeHa eMHCHOHHara croiHocT ¢ Han 0,5 (Hyma msaio W meT) Ha CTO OT HEeTHaTa CTOMHOCT Ha
aKTUBUTE HA €IUH s, YMNpapisaBamoTo JpyXkecTBO € JUIBKHO Ja Bb3cTaHOBM Ha JloroBopHus DoHn
IBIDKAMAaTa cyMa 3a coOcTBeHa cMeTKa B 10-THEBEH CPOK OT KOHCTAaTHPaHEe Ha TperkaTa.

Axo nmomycHaraTa Tperika He npeBumasa (0,5 (Hyia 110 U MeT) Ha CTO OT HETHATa CTOMHOCT Ha aKTUBUTE Ha
eIWH s, YmpaBnsBamoTo JpykecTBO mpeamnpuemMa HEOOXOIMMHTE MEpPKH 3a H30SrBaHE Ha TPEIIKA TpH
W3YHUCIIIBAHETO HAa HETHATa CTOMHOCT Ha AaKTHBUTE Ha €OUH A W 3a CaHKIMOHWPAaHE Ha BHHOBHUTE
JUTHXHOCTHH JIMLIA.

Te3u nmpaBuiia HAMUPAT PUIOKEHUE W KOTATO € JIOIMyCHATa IrPellKa IIPY U3YUCISIBAaHE HAa HETHATA CTOWHOCT Ha
aKTUBUTE Ha €AWH 71, B PE3YyJTAaT Ha KOETO € 3aHIDKEHA WIIM 3aBHINEHA I[eHaTa Ha OOpaTHO M3KyITyBaHe Ha
SJIMH JISUL

7. (U3m. ¢ Pewenue na C/[ om 26.06.2013 2.) llpu npomMsiHa Ha HanOaBKaTa/oTOMBA, CBBP3aHH C pa3Mepa Ha
pasxonuTe Mo npoaaxoa u 00paTHO U3KyIyBaHe Ha AsioBe Ha JloroBopuus ®@onp, YnpasmasamoTo pyxkecTBo
YBEIOMSIBA TIPUTEIKATEIIUTE HA JISUIOBE W OCTAHAINTE MHBECTUTOPH 4Ype3 ChOOIIEHHE B MEIUs, C KOSATO MMa
CKJIIOUEH JoroBOp He3abaBHO cien onoopennero ot KOH Ha mpomenute B Te3u [IpaBura.

8. Vmpasnsasamoro [IpyxecTBo cmupa mpoaaxbaTa Ha JSUTOBE B ClIydail Ha BPEMEHHO MPEYCTAHOBSBAaHE Ha
00paTHOTO M3KyMyBaHe Ha AsioBe Ha DoHga. B Te3u crmyyan mpekpaTsBaHETO Ha Mpojaaxkbara Ha ASIOBE € 3a
CpOKa Ha BPEMEHHOTO CIIMpaHe Ha 00paTHOTO U3KYITyBaHeE.

9. (Uzm. ¢ Pewenue na C/ om 26.06.2013 2., uzm. 12.01.2023 2.) YupapnsapamoTo JpyXecTBO yBeaoMsiBa
MPUTEKATSTUTE Ha JsutoBe Ha DOHAA 3a CIHUPAHETO HA MPOJaaKOaTa/o0paTHOTO M3KYIMyBaHE HE3a0aBHO CIeN
B3EMaHETO Ha PEIICHUE 32 TOBAa Ha MecTaTa 3a Mpojaxba U 00paTHO M3KyIMyBaHe, KaKTO M Ype3 MyOIuKalus B
MEJIHsl, C KOSITO MMa CKJIFOYEH JI0roBOp U B MIHTEpHET.

10. TIpu BB300OHOBSIBaHE Ha MPOAAKOATa/O0PATHOTO H3KyIyBaHe YmpaBisBamioTo JpyxecTBO o00sBsiBa
EMHCHOHHATA CTOMHOCT M IleHaTa Ha 00PaTHO M3KYMYBaHE B JICHS, MPEIX0K Al Bb30OHOBSIBAHETO.
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