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IIPABHUJA

Ha
JOI'OBOPEH ®OH/ “CEJEKT OBJIUT ALIUNA”

PABJET I
OBIIH PA3IIOPEJIBH

Ynen 1
Oobwu paznopeoou

(1) (M3m. 30.03.2012 2., uszm. 02.05.2012 2., uzm. 12.01.2023 2.) JOT'OBOPEH ®OH/] “Cenext Ob6auranuu” e
JI0TOBOpeH (DOHA IO CMHUCHIIA HA WII. 5, all. 2 0T 3aKoHa 3a IeHHOCTTa Ha KOJIEKTUBHUTE HHBECTUIIMOHHH CXEMH H Ha
JPYTH OPEANPUSATHS 32 KOJIESKTHBHO WHBeCTHpaHe. POHIBT € KOJEKTHBHA HHBECTHIIMOHHA CXEMa 32 MHBECTHPAHE B
NPEeXBHPISICMH LEHHW KHW)KA W JAPYTH JHUKBHIHM (DMHAHCOBM aKTUBU TO CMHUCHIa Ha wi. 38 oT 3akoHa 3a
JICWHOCTTA HAa KOJICKTMBHUTE HHBECTHIIMOHHU CXEMH U Ha JIPYTH NPEANPUAITHS 32 KOJCKTUBHO HHBECTHPAHE.

(2) (M3m. 30.03.2012 2.) JJoroBopuust PoHx € 000COOEHO UMYIIECTBO 32 HHBECTUPAHE BHB MPEXBBPIISIEMH IEHHU
KHW)Ka W JIPYTH JUKBHIHH ()WHAHCOBH aKTHUBH C OTJIE]] MOCTUTaHE HA WHBECTUIIMOHHUTE LIENH MO Wi. 7 MO-I0Ty.
DOHABT HE € FOPUIUYECKO JIULIE.

(3) (M3m. 12.01.2023 2.) Horoopuust Do € pasfeicH Ha Oe3HATUYHH JsuToBe. POHIBT MOCTOSIHHO H3/aBa
(pomaBa) 1 M3KyITyBa 0OpaTHO CBOMTE JISIIOBE.

(4) (M3m. 30.03.2012 2.) ®oHABT ce OpraHU3Wpa W YIpaBIsABa OT YIpaBIsABaioTo apykecTBo “Cenekr Acer
MenumpxmMbHT” EAJl B CHOTBETCTBHE ChC 3aKOHA 3a JEHHOCTTA HA KOJCKTHBHUTE WHBECTHUIMOHHU CXEMH M Ha
JIpYTH TPEINpHUATHS 32 KOJCKTHBHO HHBECTHpaHE 3aKOHA 3a MyOJMYHOTO NpeUlaraHe Ha IIEHHH KHIDKA H
MOJ3aKOHOBUTE aKTOBE IO MPHUJIATaHETO MY, 3aKOHA 3a 33JbJDKEHHSITa U JOTOBOPUTE W OCTAHAJIOTO MPHIIOKUMO
3aKOHOAATEeNICTBO Ha PenyOnuka brirapus.

(5) (HM3m. ¢ Pewenue na CJ] om 26.06.2013 2.) VYmparmsBamoro J[pyKecTBO TMpHTEKaBa paspelieHHe 3a
opranusupane u ynpasieHue Ha Qonza no an. 1, uzganeHo or Komucusita no ¢puHaHcoB Haa30p ¢ pemeHune Ne 99-
Jd/06.06.2012 1.

(6) Horoopuusit @oHA ce cuuTa 3a yUpe/eH ¢ U3/IaBaHe Ha Pa3pelICHHETO 10 all. 5 U MOCIIEABAIIOTO My BIIMCBaHE
B PETUCThpa Ha YNPaBIABAIINTE APYKECTBA M YIIPABISIBAaHUTE OT TSAX JOTOBOPHM (OHIOBE, BojieH oT KomucusTa 3a
(uHAHCOB HA/I30D.

(7) (U3m. 02.05.2012 r.) IIpu ochlecTBsiBaHE Ha JCHCTBHS 110 yrpasieHue Ha JloroBopaust @oH[ Y IpaBisBamioTo
HpykecTBo AelcTBa OT UMETO U 3a cMeTKa Ha DoHAa.

(8) (Hsm. ¢ Pewenue na CI om 28.12.2016 2., usm. ¢ pewr. na C/J om 12.01.2023 2.) AxruBute Ha J[OrOBOpHHS
®ony ce chxpansBaT oT [lemo3uTap, kato Oe3HaNMYHUTE (UHAHCOBH MHCTPYMEHTH, MpHUTekaBaHu oT DoHpa ce
BIHCBAT B JICMIO3UTApHA MHCTUTYLUSI KbM MOACMETKa Ha Jlemo3urapa.

Ynen 2
Hepunuyuu u cokpauwenusn
(H3m. ¢ Pewenue na CI{ om 28.12.2016 2., usm. ¢ pew. na C/[ om 12.01.2023 2.)

1.”3AKUCAITIK” e 3akoHa 3a IeHHOCTTa HAa KOJEKTUBHUTE WHBECTHUIIMOHHU CXEMH W Ha JPYTH MPEAIpUATHS 3a

KoJekTuBHO uHBectupane (“JIB”, op. 77 or 04.10.2011 r., u ci. u3Mm.)

2. “Hapen6a” Ne 44” e Hapenoa Ne 44 or 20.10.2011 r. 32 M3MCKBaHUATA KbM JIEHHOCTTA HA KOJEKTHBHUTE

WHBECTUIIMOHHU CXEMH, YIPaBJISBALIUTE JIPYKECTBA, HAIMOHAIHUTE WHBECTHIIMOHHU (DOHJIOBE, alTepHATUBHHUTE

MHBECTUIIMOHHU (OHAOBE U JIMLATa, YIPABISABAIIN AITEPHATUBHU HHBECTULIMOHHH (DOHJIOBE.

3. “3IIILK” e 3akoH 3a myOJIMYHOTO Mpe/iarane Ha ineHHu kamka (“AB”, op. 114 ot 1999 u ci. u3m.);

4. “3[IOUN” e 3akoH 3a mazapute Ha (uHancoBu uHcTpyMmentd (“IB”, 6p. 15 or 16.02.2018 r., B cuna or

16.02.2018 r. u ci1. u3M.);

5. (U3m. 02.05.2012 r.) “JloroBopaust @oun” wim “Douna” e Jloroopen gponp “Cenext Obnuranuu ”, yapeieH u

W3BBPIIBAIL JCHHOCT ChIacHo Wi. 5, an.2 u ci. ot 3AKUCIIIKH,;

6. “Ynpasnsasaiioro [pyxectso” e Ymparnssaio apyxectBo  Cenekt Acer MenmmkmbHT 7 EAJL, rp. Codus,
1
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KOETO € YIPABIISBAIIO JAPYKECTBO Mo cMuchyia Ha wi. 86 ot 3JKUCATIKY;
7. “KOH” e Komucwst 3a puHAHCOB HAA30D;
8. “Jlemo3uTap” € MHCTUTYLHS, OTrOBapsllla HA YCJIOBHATA M M3NbBbIHABamA (QyHKIuuTe mo wi. 34 u ui. 35 or
3AKUCAIKH;
9. “BamectHuk-npeacenareast Ha KOH” e 3amectHuk-npeacemarenst Ha Komucusra 3a (HUHAHCOB HaI30D,
pBpKOBoAeII yrpasieHue “Haa3op Ha MHBECTUIIMOHHATA IEHHOCT ’;
10. (usm., 14.04.2021 2.) “bDB” e “buarapcka ¢ponnosa dopca” A/l;
11. “Hentpanmamsr aeno3utap” ¢ “LlenTpamen memosurap” A/l, opraHn3upaH ¥ U3BBPIIBAI] ISHHOCT CHIIIACHO HII.
127 u cn. ot 3ITILK.;
12. ,IIpocnekra” e [Ipocnekra 3a myOoaudHO npemiarane Ha asuioBe Ha JloroBopuust @oua cerioacuo wi. 12 u co.
ot 3AKMCIIIKH;
13. “IIpaBunara 3a oueHka” ca IlpaBmiaTa 3a olleHKa Ha HopTdeiia W ompeaeisHe Ha HETHATa CTOMHOCT Ha
aktuBute Ha JloroBopHus @oHzx;
14. (usm. ¢ pew. na C[ om 12.01.2023 2.) “PaboreH feH” € OeHAT, KOWTO € paboTeH 3a MecTara 3a IMOJaBaHe Ha
MOPBYKH, KBAETO CE MPOJaBaT M M3KyIyBaT oOpaTtHo fsuoBete Ha [loroBopHust @oHA, M B paMKHUTE Ha pabOTHOTO
BpeMe Ha MecTara 3a Moj[aBaHe Ha MOPbYKH.
15. “/IpprkaBa uieHka” € IbpKaBa, KOATO € WieHKa Ha EBponelickus Chlo3 WK ApYyra JbpiKaBa, KOSTO MPUHAICKH
KbM EBpONEICKOTO HKOHOMUYECKO MPOCTPAHCTRO.
16. “Tpeta nppkaBa” € IbpKaBa, KOATO HE € YWICHKA IO CMHCHIa Ha T. 15.
17. (uzm., 14.04.2021 2.) “Perynupan nazap® mo wi. 152, an. 1 ot 3[1®U e MHOrOCTpaHHA cHCTEMa, OpraHU3UpaHa
W/WH yIpaBisBaHa OT Ma3apeH OrepaTop, KOSITO cpella WiTh ChISHCTBA 3a CPellaHeTO Ha HHTEPECHUTE 3a TIOKYITKA U
nmpoAakOa Ha PUHAHCOBM MHCTPYMEHTH Ha MHOKECTBO TPETH CTPAaHH Ype3 CUCTEMAaTa U B ChOTBETCTBUE C HEWHUTE
HEIMCKPELMOHHH MTPaBHJja MO HAYWH, PE3yATaThT OT KOMTO € CKIF0UYBAHETO Ha JOTOBOP BHB BPb3Ka ¢ (PUHAHCOBHTE
WHCTPYMEHTH, JONYCHAaTH IO THPTrOBHsI CBHINIACHO HEWHUTE TpaBWia W/WIM CHCTEMH, JHMIEH3UpaHa U
(hyHKITMOHMpAIa PEIOBHO B CHOTBETCTBHE ¢ m3nckBanusTa Ha 3[IOU u akToBeTe mo mpuinaranero mMy. Perymupan
nazap ceraacHo wi. 152, an. 2 3[IOU e u Besika MHOTOCTpaHHA CHCTEMa, KOSITO € JIUIeH3MpaHa U QyHKIIMOHUPA B
ChOTBETCTBHE ¢ U3nckBanusTa Ha [lupexrusa 2014/65/EC na EBponetickus napiameHT 1 Ha ChBeTa;
18. (usm., 14.04.2021 2.) “Jlpyr perynupaH mazap”’ € peryjaupaH ma3ap, paziudeH OoT To3u mo wi. 152, am. 1 u 2
3I1DU, dpyHKITHOHHpAIT] pEIOBHO, TPU3HAT U IIYOIMIHO JOCTHIICH.
19. (uzm., 14.04.2021 2) “lleHHn KHWXKa” ca TPEXBBHPJIMMHU TpaBa, PETUCTPHPAHH IO CMETKH B LEHTpaJieH
JeTo3uTap No cMuchia Ha wi. 2, maparpad 1, T. 1 or Permament (EC) Ne 909/2014, xouto ce ThpryBaTr Ha
KalMTaIOBUS Ta3ap, C M3KIIOUEHUE Ha TUIATeKHHWTE WHCTPYMEHTH, KAaTO: aKlMK B JIPYXKECTBA U APYTU LIEHHU
KHW)Ka, €KBUBAJICHTHU Ha aKIUM B KaIllUTAJIOBU JIPYXKECTBA M JPYTH FOPUAWYECKU JIMIA, KAKTO U JETMO3UTAPHU
Pa3nuCKH 32 aKIUK; OOJIHUralyy | Jpyryd GOPMHU Ha CEKIOPUTU3UPAH JIBJIT, BKIFOUUTEITHO ACTIO3UTAPHU Pa3IIUCKH 3a
TaKWBa IIEHHW KHWXKA; IPYTU [IEHHU KHIKA, KOUTO JIaBaT MPaBo 3a MPUA0OMBAaHE WK MPOJIak0a HA TaKWBa IICHHH
KHW)Ka WJIM KOUTO BOJST J0 MapU4eH CETHIMEHT, OTpe/ieieH Bb3 OCHOBA HA MPEXBBPJIMMU IIEHHU KHUKa, BATYTHU
KypCOBe, TUXBEHU MIPOIEHTH WIN JOXOJHOCT, CTOKH WM IPYT'H WHACKCH WUJIH MTOKa3aTelH;
19.a. (nosa ¢ pew. na C/J om 12.01.2023 2.) “IIpexBbpiisieMu [eHHH KHIDKA” 1m0 cMuchia § 1, T. 17 or JIP Ha
3AKHUCIIIKMU ca: a) akiun B IpyKecTBa M APYTH [IEHHN KHWKA, CKBUBAJICHTHU Ha aKIWHW; 0) OONHTaIlu U APYyTH
(hopMH Ha CEKIOPUTH3HMPAH IBIT (IBITOBH IIEHHH KHIKA); B) JAPYTH MPEXBBPISEMH IICHHU KHHXKA, KOUTO JaBaT
MPaBo 3a MpUJ00MBaHE HA PEXBHPISIEMH IIEHHH KHIDKA Ype3 3aIMCBaHe WM W3BHPIIBAaHE HA 3aMsHA.
20. (usm., 14.04.2021 2.) “VIHCTpyMEHTH Ha MapuUYHUS Ta3ap”’ ca MHCTPYMEHTH, OOMYaifHO THPTryBaHH Ha MAPUYHHS
naszap, KaTo KpaTKOCPOYHH JbpKaBHU IIEHHH KHIXKA (CHKPOBHIIHA OOHOBE), JIETIO3UTHU CEPTHU(PHUKATH U THPTOBCKU
IICHHY KHUXa, KOUTO UMaT xapaktepuctukute no wi. 11 ot Henerupan pernament (EC) 2017/565, ¢ uzkiroueHue
Ha IJIaTeKHUTE HHCTPYMEHTH.
21. "WHBecTuTOp" € WHBECTUTOP MO CMHUCHIAa Ha § 1, T. 1 OT JOIBJIHUTENHUTE pa3mopenOn Ha 3aKOoHA 3a
MyOJIMYHOTO Mpeaiarane Ha [IEeHHU KHIDKA.
22. "Knuent" e BcsAko (DU3MYECKO WM IOPUAMYECKO JIMIE M BCSKO APYXKECTBO, BKIIOUUTEIHO KOJEKTHBHA
WHBECTUIIMOHHA CXEMa, YMSATO JIEHHOCT Cce yNpaBiisiBa OT YIPABISABAIIO JPYKECTBO HJIIM KOETO Ce€ IOJ3Ba OT
YCIIyTUTE 1O WI. 86, air. 2.
23. "KonekTnBHa WHBECTUIIMOHHA cxeMma" € TPEeANpHUATHE, OPraHU3MPaHO KAaTO WHBECTHUIIMOHHO JIPY>KECTBO,
JOrOBOpeH (OHA WM JAAJIOB TPBHCT, MOJNYYHIIO pa3pelieHHe 3a M3BBbPIIBAHE Ha AEWHOCT ChIVIacHO JlMpeKTHBa
2009/65/EO.
24. "KoMmreTeHTHU opraHu" ca OpraHuTe Ha CHhOTBETHATA AbPXKaBa, KOMTO MMAaT HAJ30PHU TPABOMOIIHS IO
OTHOLICHHE Ha ChOTBETHATA MHCTUTYLIUSI.
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25. "HerHa croiiHOCT Ha akTuBUTe" € OO0IMaTa CTOMHOCT Ha BCHYKM AKTHBU B IOPTQeEiia Ha KOJIEKTHBHATA
WHBECTUIIMOHHA CXEMa, HAMAJICHA C BCHYKH 32/ IbJKCHUSL.

26."TIputexaren Ha AsUTOBE" € BCIKO (PH3UYECKO WM FOPUAMUYECKO JIUIE, KOSTO MPUTEKABA SIUH WM MTOBEUE Jsiia
B KOJICKTHBHA HHBECTHIIMOHHA CXEMaA.

27. "Tpaen HocuTen" € CpPeACTBO 3a MPEAOCTaBIHE Ha HWH(POpPMAIHsI HAa HWHBECTHTOP, KOETO IIO3BOJIIBA HA
WHBECTUTOpPA Jla ChXpaHsBa MH(OpManMsaTa, apecupaHa JIMYHO JI0 HEro, [0 HAuWH, TMO3BOJISABAIN IMOCIICABAIIO
3aro3HaBaHe ¢ Hes 3a MEePHoJ OT BpeMe, afieKBaTeH 3a LENUTE Ha MPEJOCTaBsIHE HAa WHPOPMAIUATA U TI03BOJISBAILL
BB3NPOU3BEKIAHE HA ChbXpaHeHaTa HHpopMaIis 6e3 IpoOMEHH.

Ynen 3
Haumenoeanue u pupmen 3nax

(1) (U3m. 02.05.2012 r.) HaumenoBaunuero Ha JloroBopuust @onx e “Cenekt Ofauramum ”, Kato TO c€ U3MKHCBA
JOTTBJIHUTEITHO Ha aHIIIMHCKH e3uK Kato “Select Bonds”.
(2) Dorosopuust ®oua nMa GpUPMEH 3HAK, KOATO ce 0mo0psBa oT YIpasisBaiioTo JpyKecTBo.

Ynen 4
Jannu 3a Ynpaenaeawomo /Ipyscecmeo

(1) (A3m. 30.03.2012 ., H3m. 26.06.2013 2., usm., 14.04.2021 2._u usm. ¢ Pewenue na C/ om 12.01.2023 2.)
HoroBopuusit @oHA € OpraHU3UpPaH U ynpaBisiBaH OT YmnpasisaBamo JpyxkectBo “Cenekt AceT MeHUIKMBHT’
EAJl, cbc ceqanutie u aapec Ha ynpasienne: rp. Codust, paiion “Kpacro ceno”, Oyn. “brarapus” Ne 58, 6moxk ,,C”,
et. 7, opuc Ne 24, tenedon: (02) 810 26 51; e-mail: info@selectam.bg, Uutepuer crpanua: www.selectam.bg.
VYnpasnsBamoto JpykecTBo HMa MpaBo Aa U3BBPIIBA: YIPAaBICHUE HA JCHHOCTTA HA KOJEKTUBHH WHBECTUIIMHOHHU
CXEMH, BKIIOYUTEIHO: YIIPAaBJICHUE HA HHBECTHLHUTE; aIMHUHHCTPUpPAHE Ha [SUIOBETE, BKIIOUUTENHO IPAaBHU
YCIYTH U CYETOBOJIHU YCIIyTH BBB Bpb3Ka C yIpaBJICHHE HA aKTUBUTE, UCKaHMS 32 MHPOPMAIsI HA HHBECTUTOPUTE,
OlICHKA Ha aKTUBUTE M HM3YUCISABAHE IICHATa Ha JASJIOBETE, KOHTPOJ 3a Cla3BaHE HA 3aKOHOBUTE HM3UCKBAHUS,
yIpaBJieHHE Ha PUCKa, BOJCHE HAa KHUraTa Ha MPUTEXKaTeUTe Ha AAJI0BE, B CIydauTe Ha W3BbPLIBAHE HA IEHHOCT
10 YIIpaBJICHHUE HA KOJECKTHBHA MHBECTUIMOHHA CXEMa C MPOU3XOJ OT JIpyra Ibp)KaBa WICHKA, pa3npeAeeHue Ha
JTUBHJICHTH W JIPYTH TUIAIIAHMS, U3/laBaHe, MpoJak0a u 00paTHO M3KYIyBaHE Ha JSUIOBE, U3ITBITHECHUE HA JOTOBOPH,
BOJICHE HAa OTYETHOCT; MApKETUHTOBH YCIYyId. YNIPaBISABALIOTO APY)KECTBO MOXKE Ja NPENOCTaBsl U CICTHUTE
JOIIBJIHUTEHN YCIIyTH: YIpPaBjieHHWE Ha JACHHOCTTa HAa HAMOHAJIHM HHBECTHLHMOHHU (POHIOBE; YIpaBICHHE B
CBHOTBETCTBHE CHC CKIIIOYEH C KIHMEHTa JOrOBOP HA WHAMBUAyaJeH MOpPTQei, BKIIOYUTETHO MOPTQeia Ha
OpEANpHUsITHE 32 KOJICKTUBHO MHBECTHpaHEe, BKIIOYBAI (PMHAHCOBM MHCTPYMEHTH, IO COOCTBEHa MpeleHKa, 0e3
CHELMAJIHU HApeXJaHHs Ha KIMEHTAa; NPEeNOCTaBSHE HAa WHBECTHLIHOHHM KOHCYJITAallMd OTHOCHO (PMHAHCOBU
WHCTPYMEHTH; ChbXpaHEHWE W aJIMUHHCTPHUPAaHE Ha JsUIOBE HA JPYTd MPEANPHATHS 32 KOJIEKTUBHO WHBECTHUPAHE;
BrucaHo € B peructbpa Ha KOH c Pemenne Ne 396 — V]I ot 24.09.2003 1. u My e HW31ajAeH HOB JHMIIEH3 32
W3BBPILIBAHE Ha IEHHOCT KaTo yNpasigBalo apyxectso ¢ Pemenne Ne 150 — V]I ot 22.02.2006 r.; npensnageH HOB
muten3 Ne 45-Y]1/06.06.2012 na ocroBanue Pemenne Ne 150 — V]I ot 22.02.2006 r. Ha Komucusira 3a ¢mHAHCOB
Ha/130p U npeusnaaeH HoB auneH3 Ne 66 — VI /01.07.2020 r. Ha ocroBanue Pemenue Ne 150 — V]I ot 22.02.2006 r.
Ha Komucusra 3a ¢punancos Haazop; Bnucaso e B peructbpa Ha KOH ¢ Pasnopexnane Ne 413 ot 02.10.2003 r. mox
HoMmep 08-0006; nputexasa auuen3 Ne 66 — V]I /01.07.2020 r.; Boucano € B Thproeekusi peructsp npu CI'C mo
.1 Ne 10921/2003 r. ¢ maptuaen Ne 79643, tom 947, ctp. 113 u e mpeperucTpupalHo B ThPTOBCKUS PETUCTHP MPH
Arennumsra o srnucBanusata ¢ EMK 131157456.

(2) VYmpasmsBamoro /[lpykecTBO MMa €IHO-CTENICHHAa CHCTeMa Ha yIpaBJieHHe, chcrosma ce oT ChBeT Ha
JUPEKTOPHTE.

Ynen 5
Cpok
HoroBopuust @oHJ ce yupeasiBa 3a HEOTpaHUUEH MEPUOJ] OT BPEME.

Ynen 6
Jeiinocm na @onoa
(M3m. 30.03.2012 2.)
JHoroBopuust MOHI € TPEaNpPHIATHE 332 KOJEKTHBHO WHBECTHPAHE B JHMKBHUIHU MPEXBHPISIEMH LECHHU KHUKA H
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JPYTH TUKBUIHU (PUHAHCOBU akTHBU 1O cMmuchia Ha wi. 38 3IKWCIKU na mapuunu cpepctBa, HaOpaHU 4pe3
MyOJIMYHO TIpe/iarane Ha JsUIOBe, ¢ OrJie]] IOCTHIaHe HAa WHBECTUIIMOHHUTE IIeIH 110 4. 7, KOETO CEe OChIICCTBABA
Ha TPUHITUITA HA pa3Npe/Ie]ICHHe Ha PUCKa, OT Y IpaBisiBamoTo JpyxecTBo.

Ynen 6a
Hucmpymenmu nHa napuuHus naszap u yeHHUu KHucd, 6 koumo Donovm modxice 0a uHgecmupa

(1) (or™m. 30.03.2012)
(2) (uzm. 30.03.2012, uzm., 14.04.2021 2.) uBectrnuute Ha POHIA MOTaT J1a € ChCTOSAT CaMO OT:
1. mpexBbpIsIEeMHU IEHHN KHW)Ka U MHCTPYMEHTH Ha Mapu4HUs nas3ap, AONMYCHATH 10 WIH ThPryBaHH Ha peryiaupaH
nazap mmo wi. 152, ai. 1 u 2 ot 311DU;
2. MpeXBBHPIIIEMH [IEHHH KHIDKA U WHCTPYMEHTH Ha MApWYHHS Ta3ap, ThPTyBaHU Ha PEryJupaH masap, pa3indeH OT
to3u mo wi. 152, an. 1 u 2 or 3II®U, B Penybnuka bbarapus wim B Apyra AbpKaBa WieHKa, QYHKIHOHHPAIL
PENOBHO, IPU3HAT U MMyOJIWYHO JOCTHIICH, KAKTO M [IEHHHU KHIDKA W MHCTPYMEHTH Ha TMapU4HUS Ma3ap, eMHTHPAHU
ot PerryOnmka beirapus winm npyra IbpaBa 4iICHKa,
3. IpexBBHPISIEMH [ICHHU KHIDKA M MHCTPYMEHTH Ha MApUYHUS 1a3ap, JOMyCHATH A0 THProBUs Ha OQHIMAIEH masap
Ha (GoHAOoBa Oopca WU THPryBaHU Ha JIPYT PETYJHUpaH ma3ap B TpeTa Ibp)kaBa, (YHKIIMOHUPAIL PEIOBHO, IPU3HAT
1 TyONMYHO MOCTBIICH, KOUTO Ca BKIIOYEHH B CHHCHK, omobpeH or KDPH mo mpennoxxeHne Ha 3aMeCTHUK-
TIpeJIceIaTels, WK ca peABUeHH B Te3u [IpaBuna;
4. HacKOpO W3IaJICHU TPEXBBPJSICMU LEHHW KHW)KA, B YCJOBUSATA HAa YHUATO EMHCHS € BKJIIOUEHO MOEeMaHe Ha
3aIbJDKEHHE JIa CE UCKa JO0MyCcKaHe, U B CPOK, HE MO-IBJIBI OT €Ha TOIWHA OT M3/IaBaHETO UM, J1a ObJIaT IOIMyCHATH
JI0 THPTroBUs Ha odunmaneH mazap Ha (oHIOBa Oopca WM HA JIPYT peryiupaH ma3ap, QYHKIHOHHUPAII PEIOBHO,
NpPU3HAT U MyOJIMYHO AOCTBICH, KOMTO Ca BKIIOYEHU B CIHUCHK, 0400peH oT KOH mo npennoxenne Ha 3aMECTHUK-
npezceaaTens, Wik ca npeaBuaeHu B Te3u [IpaBuna;
5. nsMoBe Ha KOJIEKTUBHU WHBECTHIIMOHHU CXEMH W/WIM Ha JPYTH MPEIIPHUATHS 332 KOJIEKTHBHO HWHBECTHpAHE,
KOUTO OTroBapsT Ha ycioBusta Ha wi. 4, ain. 1 ot 3AKWUCIIIKU He3aBuCHMO OT TOBa, JaldH ca ChC CENAIHINEC B
JI'bpKaBa WiICHKa, IPH yCIIOBHUE Ye:
a) IpyTHUTE MPEIIPUATHS 32 KOJEKTUBHO WHBECTHPAHE OTTOBAPAT Ha CIETHUTE YCIOBUS:
aa) TOJIYYWJIM Ca paspellleHHe 3a M3BBPIIBAHE HAa NEHHOCT MO 3aKOH, CHITACHO KOWTO BBPXY TAX CE
OChINECTBsIBa HaA30p, koiTto KOH mo mpenoxkeHne Ha 3aMECTHHUK-TIPENICEaTeNs CMsITa 3a€KBUBAJICHTCH
Ha Ha/[30pa ChIIAaCHO MPaBOTO Ha EBpoMNeNcKkus Chio3, M ChTPYAHUYECTBOTO MEXKTY HAJI30PHUTE OPTaHU € B
JIOCTaThUHA CTETIEH OCUTYPEHO;
00) HMBOTO Ha 3al[UTa HAa NpPUTSKATEIUTE HA JAAJOBE B TAX, BKJIIOYMTETHO TMpaBWjara 3a
pasnpe/ielieHueTo Ha aKTHBUTE, 32 MOJ3BAHETO M NPEJOCTABSHETO HAa 3a€MH Ha IMPEXBBPIISIEMH IICHHU
KHW)Ka M MHCTPYMEHTH Ha MapUyHMS Ma3ap, KakTo M 3a npojakdara Ha LIEHHU KHWXXAa U UHCTPYMEHTHU
HAa TIAPpUYHUA Ta3ap, KOUTO TNPEANPUATHATA 32 KOJEKTMBHO WHBECTMPAHE HE IPUTEXKABaT, Ca
€KBUBAJICHTHU Ha IMpaBUjlaTa M 3alluTaTa Ha IPUTEXATEIUTE Ha [AJIOBE Ha KOJIEKTUBHU
WHBECTULIMOHHU CXEMU;
BB) pa3KpWBaT NMEPUOANYHO WH(MOpMAIUs, KATO U3TOTBAT U MyOJIMKYBaT TOMUIIHA U 6-MECEYHH OTUYETH,
JIaBaly BB3MOXKHOCT 3a OIEHKa Ha aKTUBHTE, MMACHBUTE, NMPUXOJUTE W HM3BHPIICHHUTE ONEpaluu Mpe3
OTYETHUS NIEPUO/I, U
0) He moBeye oT 10 Ha CTO OT aKTUBUTE Ha KOJNEKTUBHUTE WHBECTHUIIMOHHH CXEMH WM Ha JPYTUTE
MPENNPUATHS 32 KOJEKTUBHO WHBECTHpaHE, YHETO NMPHUIO0OMBAHE Ce TMPEABIKIA Jla Ce M3BBPIIN, MOTaT
CBIIIACHO YYPEIUTETHUTE UM aKTOBE WIJIM MpaBWIaTa UM Jia ObJaT WHBECTUPAHHU OOIIO B JISUIOBE HA APYTH
KOJICKTUBHHM MHBECTUIIMOHHU CXEMH WJIM B JPYTU NPEINPUATHS 32 KOJIEKTUBHO HHBECTUPAHE;
6. BIOroBE B KpEAWTHH HMHCTUTYLWH, IUJIATUMU NPU MOMCKBAaHE WIJIM 32 KOUTO CBHIIECTBYBa NpaBOTO Ja ObAaTr
W3TETJICHU 110 BCSIKO BPEME, U C JlaTa JIo Tajie He moBede oT 12 Mecela; KpeIUTHUTE HHCTUTYITUH B TPETa JIbpikaBa
TpsiOBa Jja Cra3Bar mpaBmia U jga ca o0eKT Ha Haa3op, kouto KOH mo npeanoxkenne Ha 3aMeCTHUK-TIpEICENaTels
CMSITa 32 CKBUBAJICHTHH HA TE3U CHIJIACHO MPAaBOTO Ha EBpomneickus chio3;
7. nepuBaTUBHY (DMHAHCOBH WHCTPYMEHTH, BKIFOUHTEIHO SKBUBAIICHTHU HA TSAX WHCTPYMEHTH, 33bIDKCHHATA T10
KOHMTO MOTaT Jia ObJIaT U3MBJIHEHU Upe3 MapuyiHo TUIAlIaHe, THPTYBAHM Ha PEryJIMpaHu mazapu 1o T. 1 - 3;
8. (Usm. ¢ Pewenue na CJJ om 26.06.2013 c., uszm., 14.04.2021 2.) nepuBaTHBHU (UHAHCOBH HHCTPYMEHTH,
THPryBaHH Ha U3BHHOOPCOBH Ma3apH, P YCIOBHE Ye:
a) 0a30BUTE UM aKTUBU ca MHCTpyMeHTH 1o Wwi.38, an. 1 ot 3AKWCAIIKY, ¢hbruHaHCOBH MHICKCH, JINXBEHH
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MIPOLICHTH, BalyTa WIM BJIYTHH KypCOBE, B KOHTO KOJEKTHBHAaTa HHBECTHUIMOHHA CXE€Ma MOXeE Ja

MHBECTUPA ChIVIACHO MHBECTUIIMOHHATA CH IIOJIMTHUKA, onpeiesieHa B Te3u [IpaBuia;

0) HacpemiHata cTpaHa IO cIeliKaTa C Te3W JepUBATHBHU (PUHAHCOBU WHCTPYMEHTH € WHCTUTYLHS -

IIpeaMeT Ha NMpyACHLMAJIeH Hal30p, U OTroBapsl Ha u3uckBaHud, ogoopenu or KOH no npeanoxenue Ha

3aMEeCTHUK-TIpeICeaTeNs;

B) ca OOEKT Ha HaJgeXIAHA M MOJUIeXalla Ha TPOBEpPKa €KEJHEBHA OLEHKA W BBB BCEKH MOMEHT IO

WHHUIMATHBAa Ha KOJIEKTHMBHATA WHBECTHUIIMOHHA CXEMa MOTaT Ja ObJaT MpojaleHH, JTUKBUAWPAHU HWIIH

3aKpUTH 4pe3 0CeTOBA CAENKA [0 CIPABEAINBA CTOHHOCT;

9. (A3m. ¢ Pewenue na C/ om 26.06.2013 2., usm., 14.04.2021 2.) vHCTpyMEHTH Ha MAPUYHHS Ta3ap M3BBH TE3H,
THPryBaHH Ha PEeTyJIMpaH ma3ap W mocoueHd B § 1, T. 6 ot gombaHuTennute pasmopeadu na 3JKWCAIIKU, ako
BBPXY €MHCHUATA WIM €MHUTEHTa Ha T€3W MHCTPYMEHTHU CE€ OCBLIECCTBSIBA HAA30p C LIEN 3alllMTa Ha MHBECTUTOPHUTE
WIN CIIECTSIBAHUATA U OTTOBAPSIT HA CIECTIHUTE YCIOBHSL:

a) EMHUTHUPaHU WM TapaHTUPaHU ca OT ILEHTPAlHW, PETHOHATHM WM MECTHHM OpraHu B PemyOmnmka

bearapust unu B opyra Ibp:kaBa wWieHKa, oT bbirapckara HapogHa 0aHka, OT IIEHTpanHa OaHKa Ha Apyra

I'bpKaBa 4WieHKa, OT EBporeiickara meHTpanHa 0aHka, or EBpomeiickus cwro3 winm oT EBpomeiickarta

WHBECTUIIMOHHA 0aHKa, OT TpeTa JbpKaBa, a B cly4anuTe Ha (eepaiHa JbpikaBa - OT €IUH OT WICHOBETE Ha

¢denepanHaTa qbppKaBa, OT MyOJUYHA MEXKIYHApOIHA OpraHU3alMs, B KOSTO WICHYBA MOHE €HA JbpiKaBa

YJICHKA;

0) U3aneHy ca OT eMHUTEHT, YUSTO eMUCHSI LICHHU KHIKA Ce ThPryBa Ha peryjIMpaH na3ap no 1. 1 - 3;

B) EMHUTHPaHU WM TapaHTUPaHU ca OT JHIE, BbPXY KOETO CE OCBIIECTBSABA MPYACHIHMAJICH HAA30p

CBIVIACHO KPUTEPUH, OIPEACICHU OT IpaBoTO Ha EBponeiickus chio3, WM OT JIUIE, KOETO € 00EKT U cras3Ba

NpaBuia, MPUETH OT ChOTBETHHMSA KOMIIETEHTEH OpraH, KOMTO Ca IIOHE TOJKOBAa CTPOTH, KOJIKOTO ca

W3HMCKBAaHUATA, OIPEJECIICHH OT IIPAaBOTO Ha EBponeickus cbio3;

r) U3/aJICHH ca OT EMHTCHTH, Pa3JIM4YHU OT Te3u mo Oyksu "a", "0" m "B", oTroBapsiiu Ha KpUTECPHH,

onobpenn ot KOH mo mpemoxkenrne Ha 3aMeCTHUK-TIPEICeIaTelsI, TapaHTHPAIIH, Ye:

aa) MHBECTUIIMUTE B T3 MHCTPYMEHTHU ca OOCKT Ha 3aIl[UTa Ha HHBECTUTOPHTE,

CKBHMBAJICHTHA Ha 3alllMTaTa, Ha KOATO MOJISKAT HHBECTULIMUTE 110 OykBu "a", "0" u "B";

00) eMUTEHTBT € JPYXKECTBO, YMHTO KAIMTal W PEe3epPBH ca B pa3Mep HE I0-MalKO OT JIeBOBaTa
pasHocToitHOCT Ha 10 000 000 eBpo, KOeTO MPEACTaBs U MTyOINKyBa TOUITHN ()MHAHCOBU OTYETH B CHOTBETCTBHE C
YersbpTa nupektuBa Ha CbBera oT 25 ronu 1978 r., mpuera Ha ocHoBaHue 4. 54, § 3, OykBa "x" ot JloroBopa
OTHOCHO TOJIMIITHUTE CUYETOBOJAHHM OTYETH Ha HIKOM BHIOBe ApyxkecTBa (78/660/ENO) umu ¢ Permament (EO) Ne
1606/2002 na EBponeiickus mapiameHnT U Ha CouBera oT 19 1onmm 2002 r. 3a mpunaraneto Ha MexIayHapoJHHUTE
CYETOBOJIHU CTaH/APTH, U € JIUIE, KOeTO (PMHAHCHpA Ipyla OT JIPYKECTBA, B KOSTO Y4acTBAT €IHO I HIKOJIKO
JPYKECTBa, IPUETH 3a THPTOBHS HA PETYJIMPaH Ma3ap, WK JIUIe, KOeTo PHUHAHCHPA IPYKECTBA 38 CEKIOPUTU3AIINS,
BB3MOJI3BAILM c€ OT OAHKOBA JIMHUS 32 OCUTYPSIBAaHE Ha JIMKBUIHOCT.

Ynen 66
H3uckeanun Kom npexevpiasemume yeHHU KHUIICA, UHCIPYMEHmMUmMe Ha RAPUYHUA RA3ap U opyzume aKkmueu
no un. 38 SAKHCIAIIKH u kvm cmpykmypama Ha aKkmugeume u nacugume u aukeuonocmma na Gonoa

(1) (#3m. 30.03.2012 2.) TIpexBbpiisieMUuTe IIEHHH KHIDKA, B KOUTO MOXe Ja uHBectupa JloroBopuusit ®oH1, TpsioBa
Jla OTTOBAPSIT Ha CIEIHNUTE YCIOBHS:

1. motennmanuute 3aryou, kouto OoHma MOXKE Ja TIOHECE OT MPUTEKABAHETO MM, Ca OTPaHUYEHH JI0 pa3Mepa Ha
TUTaTeHaTa 3a TAX LIEeHa,

2. TMKBUIHOCTTa MM He 3acsira criocoOHocTTa Ha POHAA MO0 MCKaHE HA MPUTEXKATEJIUTE Ha sUI0BE Ja M3KYIyBa
00paTHO JASJIOBETE CH;

3. UMaT HaJeKAHA OLEHKa:

a) IIEHHUTE KHIKA, JOMYCHATH JI0 WM ThPryBaHHU Ha peryiupad nasap no wi. 38, an. 1, 1. 1 - 4 3AKUCAIIKYH,
UMaT TOYHH, HaJEKIHU U PEJOBHO YCTAHOBSABAHU LIEHU, KOUTO Ca MPEJOCTaBEHH OT a3apa WIN OT HE3aBUCHMH OT
EMUTEHTHUTE CHCTEMH 32 OICHIBaHE;

0) nennute kHmwka o wi. 38, am. 2 3JKMUCIIIKM umar nepuoauyHa OlleHKA, W3BBPIICHA Bb3 OCHOBA Ha
MH(QOpMAaIKs, IpeaoCTaBeHa OT EMUTEHTA, JIM Bb3 OCHOBA HA KOMIIETEHTHO MHBECTHIIMOHHO IPOYYBAHE;

4. 3a TAX € HaJIMIIC TOX0as11a HHpOopMaIus:

a) 3a [CHHUTE KHIDKA, JIONYCHATH J0 WIM ThPryBaHH Ha peryiupadH mazap mo wi. 38, am. 1, . 1 - 4

3AKNCAIIKH, ce npeaocTaBa peJOBHO TOYHA U MOAPOOHA MHPOPMAIMs KbM Ia3apa 3a LIeHHaTa KHUra UM KOTaTo
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€ MPIIOKHUMO, 32 IOpT¢eiia Ha [IeHHaTa KHUTa,

0) 3a neHHuTe KHIKa Mo wi. 385, an. 2 3JKUCAIIKHU ce npenocTaps peaoBHO TouHa nHpopMarius g0 Poxaa 3a
[IEHHATa KHUTA WJIM KOTaTo € MPHIOKUMO, 33 TIOpT(eiiia Ha IICHHATa KHUTA;
5. ca cBOOOIHO MIPEXBHILIAEMU,;
6. TAXHOTO MPUIOONMBaHE CHOTBETCTBAa HA MHBECTUIIMOHHHTE LIEJTM W/ MHBECTUIIMOHHATA ITOJNTHKA Ha PoHIIa;
7. pUCKBT, CBBP3aH C TAX, € aJeKBaTHO ycTaHoBeH B [IpaBuiara 3a ynpasienue Ha prcka Ha QoHpa.
(2) (U3m. 30.03.2012 r.) Cuyura ce, ye neHHuTe KHmxka mo wi. 38, an. 1, 1. 1 - 3 3AKUCAIIKU otroBapsr Ha
M3UCKBaHMATA 110 aj. 1, T. 2 u 5, ako PoHABT HE pasmnoiaraT ¢ HHGopManus, KOATO Aa A0BENE 10 APYT U3BOJ.
(3) (M3m. 30.03.2012 r.) 3a nennn kuwka no wi. 38 3JKNUCIIIKU ce cuutaT U akKUUTEe/ASIOBETE Ha
MHBECTUIIMOHHO IPY>KECTBO, JOTOBOPEH (DOH[ MIIH JSUTOB TPBCT OT 3aTBOPEH THIL, aKO:
1. oTroBapAT Ha ycnoBuUsATAa MO ai. 1 u 2;
2. MHBECTHLMOHHUTE APYXKECTBA M ISUIOBUTE TPBHCTOBE ca OOEKT Ha IpaBWia 3a KOPIOPAaTUBHO YIPaBJCHHE,
NPUWIOKAMH KbM JpY>KECTBaTa, a JOTOBOPHUTE (POHAOBE ca MpeAMET Ha MpaBUiia 32 KOPIOPATUBHO YIpaBJICHHE,
€KBUBAJICHTHU Ha TE3H, IPUJIOKUMH KbM JIPY’KECTBATA,;
3. ApYXeCTBOTO, KOETO YNpaBisiBa JOTOBOPHHUS (DOHI, CHOTBETHO APY>KECTBOTO, KOETO YIPAaBIIsIBa aKTHUBUTE Ha
WHBECTUIIMOHHOTO JPY>KECTBO U JSJIOBUSI TPHCT, aKO MMa TaKOBa, € MPEeIMET Ha HAallMOHAIHA peryiainus ¢ el
3alIMTa Ha HHBECTUTOPHUTE.
(4) (M3m. 30.03.2012 r.) 3a mpexBwpisemu IieHHn kHmwka mo €wi. 38 3AKUCAIIKU ce cuutar u GuUHAHCOBHTE
MHCTPYMEHTH, KOUTO OTTOBAPST HA YCJIOBHATA 10 al. 1 U 2 1 ca rapaHTUPaHU OT WK Ca CBBP3aHHU C MPEJICTABIHETO
Ha JIPYTH aKTUBH, KOUTO MOKE J]a ca pa3iuiHu oT Te3u mo wi. 38, an. 1 ot 3AKUCHAIIKU. Koraro nieHHHTE KHMXA
[0 TPEIXOIHOTO H3PEUYECHHE CBhABPKAT BHEIAPEH ACPUBATUBEH WHCTPYMEHT, IO OTHOIICHHE HAa BHEAPECHHUS
JiepuBaTUBEH UHCTPYMEHT ce mpriara wi. 40-43 3/IKUC/IIIKU.
(4.a) (Hosa ¢ pew. na CI{ om 12.01.2023 2.) Koraro ympaBisBaIiio Apy»KeCTBO 32 CMETKA Ha yIPABIABAHHUS OT HETO
®oHy W3BBpIIBA cyamn 3a 00Ila JOXOJHOCT WM MHBECTHpa B JIPYTH JCPUBATUBHH (DUHAHCOBH WHCTPYMEHTU C
MoTOOHN XapaKTepUCTHUKH, [0 OTHOIICHWE Ha Te3W aKkTWBU oT moprdeiina Ha Donma ce mpumarar 4w 45 — 49
3AKNUCAIIKU.
(5) (M3m. 30.03.2012 r.) MHCTpyMEHTH Ha MapUYHUS Ma3ap Mo CMUCHIA Ha § 1, T. 6 OT JOMBIHUTEITHUTE
paznopenou Ha 3[JKUC/IIKU ca HHCTPYMEHTH, KOUTO ca:
1. dbuHAHCOBU MHCTPYMEHTH, AOMYCHATH JO THPTOBHSI WM ThPIYBaHW HA PETyJIMpaH Ma3ap M0 CMHCHIA
Ha wi. 38, an. 1, . 1 — 3 3AKUCAIIKU,
2. (uHAHCOBU MHCTPYMEHTH, KOUTO HE Ca IOMYCHATH JI0 ThPTOBUSI.
WHcTpyMeHTHTE Ha TapU4YHMSA 1a3ap, B KOUTO MOXe J1a nHBecTupa POHABT, ce cuuTaT 3a 00M4aifHO ThPryBaHU Ha
MapUYHUS 11a3ap, aKo OTTOBAPSIT Ha €IHO OT CIICHUTE U3UCKBAHMS:
1. umar magex npu eMUTUPaHeTo A0 397 THU BKIL.;
2. UMAT OCTaThUE€H CPOK 10 majexa a0 397 IHU BKIL;
3. HOJJIeKAT HA PETOBHH KOPEKIIUH Ha JOXOAHOCTTA MPH YCJIOBUATA HA MAPUYHUS MMa3ap MOHe Ha BCeKu 397 nHM;
4. PUCKOBHAT UM TPOQHI, BKJI. MO OTHOIICHHE Ha KPEJAUTHHS MM PHCK M PUCKA, CBHP3aH C JIMXBEHUs TPOLEHT,
CHOTBETCTBA HA PUCKOBUSA NMpodui Ha (PUHAHCOBM MHCTPYMEHTH C MaAeX Mo T. | W 2 WM ¢ KOPEeKUMH Ha
JOXOIHOCTTA 110 T. 3.
(6) MHCTpyMEHTHTE Ha MapUyHKS Ma3zap, B KOUTO MOXE Ja MHBecTUpa DOHIBT, ca JIMKBUIHH MHCTPYMEHTH Ha
NapuyHus Ma3ap, KOUTO MoraT Aa ObJaT MPOAaZCHU MPHU OrPAaHMYEHU Pa3sXxOAd U B aJEKBATHO KPAaTbK BPEMEBHU
nepuoJ npenBuj 3anbipkeHueTo Ha JloroBopHus DoHI MO MCKaHE HA MPUTEKATEIUTE Ha SUIOBE Ja M3KYIyBa
00paTHO JIAJIOBETE CH.
(7) (#3m. 30.03.2012 2., HM3m. 12.01.2023 2.) VHCTpyMEHTHTE Ha MApUYHHS T1a3ap, B KOUTO MOXeE Ja MHBECTHUpA
HoroBopausar @oHa, ca ¢bC CTOWHOCT, KOATO MOXKE Aa ObJie TOYHO OMpeJiesieHa 10 BCSKO BpeMe, ako 3a TAX ca
HAITUIIC TOYHHU U HAJCKITHU CUCTEMH 3a OIEHKA, KOMTO OTroBapsT Ha M3MCcKBaHwsATa mo wi. 13, am. 2, 1. 1 u 2 or
Hapenoa Ne 44.
(8) Cumura ce, ye WHCTpyMeHTUTE Ha Tapu4Hus masap mo wi. 38, am. 1, 1. 1 - 3 3IKUC/AIIKHN otroBapsT Ha
n3nckBanuaTa 1mo wi. 13, an. 1 u 2 or Hapenba Ne 44, ako @ouabT He pa3noinara ¢ vHQOpMaIus, KOATO J1a JOBEIe
JI0 IPYT U3BOJI.
(9) UnctpymenTuTe Ha mapuunus nasap mo wi. 38, anm. 1, 1. 8 3JJKHUC/IIKM kouto ca pa3iuuHH OT TE3H,
THPryBaHH Ha DEryJupaH Ia3ap, HO 4YHATO €MHCHS WIM EMHTEHT ca PErylupaHd 3a IeJUTE Ha 3alldTa Ha
WHBECTUTOPUTE U CIIECTSIBAHUATA, TPSOBA J]a OTTOBAPAT HACIEIHHUTE YCIIOBHS:
1. oTroBapsT Ha IMOHE €IHO OT U3MCKBaHUsATA M0 wi. 12, an. 1 ot Hapea0a Ne 44 u Ha BCUYKH M3UCKBaHUSA 110 Wi. 13,
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an. 1-3 or Hapen6a Ne 44,
2. cBOOOJHO TMPEXBBPIISIEMH Ca W 3a TAX Jia € HalMYHA MOAXOAsma WHPOPMAIUS, BKIIOYHTEIHO WHPOpPMAIUS,
HEoOX0IUMa 32 M3BBPIIBAHE HA MOJAXOJAIIA OLEHKA Ha KPEAUTHHTE PHCKOBE, CBHP3aHH C MHBECTHLUHUTE B TIX,
B3eMalKH MIPeIBH/ U3UCKBAaHUATA 10 Wwi. 14, an. 2-4 ot Hapenba Ne 44,
(10) (M3m. 30.03.2012 r.) 3a WMHCTpYMEHTHUTE Ha mapuuHus mazap mo w€wi. 38, am. 1, 1. 8, Oyksu "6" u "r"
3AKNUCAIIKH, 3a uHCTpyMEHTUTE Ha MapuuHUs nazap mo wi. 38, an. 1, 1. 9, 6yksa "a" 3IKUCAIIKU, kouto ca
EMHUTUPaHU OT PETMOHAIHM WJIM MECTHH opraHu B PemyOnuka bearapust wnm apyra appkaBa 4ieHKa WM OT
myOiamdHa MeEXIyHapoJHA OpTaHM3alWsA, B KOATO WIEHYBa IIOHE €IHa Jbp)KaBa WIEHKa, HO KOUTO HE ca
rapaHTUpaHu OT AbpXKaBa WieHKa, KAKTO U B cly4yanuTe Ha (eaepaiHa IbpikaBa, KOsTO € AbpiKaBa WieHKa - OT eIUH
OT wieHOBeTe Ha (elepanHaTa IbpikaBa, € HalIMle NOAXoIsfmaTa wHGOpManMs MO CMUCHIa Ha an. 9, ako ca
Cra3eHu M3UCKBaHuATa Ha 4. 14, an. 2, 1. 1-4 ot Hapenba Ne 44,
(11) (M3m. 30.03.2012 r.) 3a HHCTpYMEHTUTE Ha Mapu4Hus nasap no @wi. 38, an. 1, T. 9, 6yksa "B" 3JAKNC/IITKU e
HAJIMIIE MOAXOJAIIaTa nHpopMaIlsl o0 CMUCHIIA Ha an. 9, ako ca crma3eHu w3ucKBaHuATa Ha 14, am. 3, 1. 1-3 or
Hapen6a Ne 44,
(12) (M3m. 30.03.2012 r.) 3a HHCTPYMEHTHUTE Ha MapuyHus masap no @wi. 38, am. 1, . 9, 6yksa "a" 3JJKNCJIITKH,
pasznuuHu oT u3bpoenute B wi. 14, an. 2 or Hapenba Ne 44 u u3nanenure ot EBpormnelickara nmeHTpaiHa OaHka, OT
bwrarapckara HapoaHa O6aHKa WM OT HEHTpalHA 0aHKa Ha Apyra AbpKaBa WieHKa, MOAXOJIaTa HHQOpMAIIHs 110
CMHUCHIIAa Ha an. 9, T. 2 e mHpOpMaNHA 32 eMHCHATa WIH MporpamMaTa 3a €MHTHUPaHE WIH 32 IOPUINIECKOTO U
(hMHAHCOBOTO CHCTOSHHE HA EMHTEHTA MPEeId EMUTHPAHETO Ha MHCTPYMEHTA OT MApUIHHUS Ta3ap.
(13) (M3m. 30.03.2012 r.) Jluuero mo 4. 38, an. 1, 1. 9, 6yksa "B" 3AKMCAIIKH, xoeTo e 00eKT U cria3Ba npaBuia,
MPUETH OT CHOTBETHHS KOMIIETEHTEH OpraH, KOWTO Ca TIOHE TOJIKOBa CTPOTH, KOJKOTO Ca W3WCKBAaHUATA,
oTpezieNieH OT MpaBoTO Ha EBpormeiickus chio3, TpsSOBa 1a € eMHUTEHT, KOWTO € 00eKT Ha ¥ Clia3Ba IpaBHIIaTa 3a
MPYACHIIMATICH HAA30pP, KAKTO U KOWTO OTroBaps Ha €IHO OT yCJIOBUATa Ha wi. 15, ot Hapenba Ne 44,
(14) (M3m. 30.03.2012 2., H3m. 12.01.2023 2.) BankoBaTa JMHHS 3a OCUTYpsIBAHE HA JIMKBHIHOCT € OaHKOBO
yJIECHEHHE, OCHTYPEHO OT WHCTHUTYIHA, KOSTO W3IMBIHSABAa W3WCKBaHWATA mo wi. 38, am. 1, T. 9, Gyksa ,B “
3AKUCAIKU.
(15) (M3m. 30.03.2012 r.) JepuBaTuBHUTE (PHHAHCOBH MHCTpyMeHTH Mo wi. 38, an. 1, T. 7 u 1.8 3AKUCIIIKU ca
JTUKBUJHH, aKO OTroBapsAT Ha ycioBusATa mo wi. 17, am. 1 or Hapemba Ne 44. M3BpHOOpCOBHUTE NEpPHBATHBHU
WHCTPYMEHTH CIIe/[Ba J1a OTrOBapsIT U Ha M3WCKBaHMsTa 1o wi. 38, an. 1, 1. 8, 6. “6* m 6. “B* 3JKMCHIIKN.
(16) (M3m. 30.03.2012 r.) J[lepuBaTHBHHTE (HUHAHCOBH MHCTpyMeHTH mo wi. 38, anm. 1, T. 7 u 8 3AKUCIITKN
clie/iBa Jia BKIIIOUYBAT MHCTPYMEHTH, KOUTO OTrOBapsAT Ha Kpurepuute 1o 4wi. 18, an. 1 or Hapen6a Ne 44.
(17) (M3m. 30.03.2012 r.) CnpaBeasiiuBaTta CTOWHOCT Ha epUBATUBHUTE (PMHAHCOBH MHCTPYMEHTH 10 4. 38, ai. 1,
1. 8, 6ykBa "B" 3AKUCIIIKU e nienara, 3a KOSITO aKTUBUTE MOTaT Ja OBbAaT pa3sMeHEeHH, a 3aAbDKCHIATA 110 TIX -
ToraceHu MeXy J00pe HHPOPMHUPAHU M U3PA3HIIH ChITIaCHe HECBBP3aHH CTPAHH B CJIENIKA.
(18) (M3m. 30.03.2012 r.) Hamexxnara u mojuiekaiia Ha IMPOBEPKAa OICHKA HA JCPHUBATHBHUTE (DUHAHCOBU
uHCTpyMeHTH 1o wi. 38, an. 1, 1. 8 3JIKMCJ/IIIKU choTBeTCTBA Ha CIIpaBeIMBaTa CTOMHOCT 1Mo ai. 17, KaTo He ce
0a3mpa caMo Ha MazapHU KOTHPOBKM OT HACpellHaTa CTpaHa W OTroBaps Ha Kputepuwmre no wi. 18, am. 3 or
Hapen6a Ne 44
(19) (M3m. 30.03.2012 r.) JlukBuaaute ¢uHaHcoBu aktuB 1o w@wi. 38, an. 1, 1. 8 3AKUCAIIKU He BKimo4YBaT
JIepUBaTHBHU (PMHAHCOBH MHCTPYMEHTHU C 0a30B aKTHB - CTOKH.
(20) (M3m. 30.03.2012 r.) JombjiHUTENHUTE JUKBUAHU akTuBH 1o wi. 38, am. 4 3AKUCAIIKW BkirouBar
MapUYHUTE CPEICTBA HA Kaca Ha KOJEKTHBHATA NHBECTHIINOHHA CXEMa.
(21) (M3m. 30.03.2012 r.) HoroBopHusT PoHa MOXKE Ja WHBECTHPA B JCPUBATUBHH (DUHAHCOBU MHCTPYMEHTH C
0a30B akTUB (pUHAHCOBU MHACKCH 10 wi. 38, ain. 1, 1. 7 u 8 3AKNCAIIKH, ako GpuHAHCOBUTE UHIEKCH OTTOBApPST
Ha ycnoBusaTa 1o 4wi. 19, an. 1 or Hapen6a Ne 44.
(22) (U3m. 30.03.2012 r. , U3m. 26.06.2013 r.) Koraro chCTaBbT Ha aKTHBUTE, KOMTO ca 0a30BH aKTHUBH Ha
JIepUBaTUBHU (PUHAHCOBHM MHCTpyMeHTH 1o wi. 38, an. 1, 3JAKWUCAIIKH, He oTtroBaps Ha W3MCKBaHMUATA HA WI. 19,
an. 1 or Hapenba Ne 44, Ho nepuBatuBHUTE (PMHAHCOBHM MHCTPYMEHTH OTTOBapsT Ha M3MCKBAaHUATA Ha wi. 17 oT
Hapenba Ne 44, To Te3n nepuBaTUBHM (UHAHCOBM HHCTPYMEHTHM C€ CUMTAT 3a JEPUBAaTUBHU (MHAHCOBU
HHCTPYMEHTH C 0a30B aKTHUB - KOMOMHAIIUA OT akTUBUTE 1Mo wi. 17, an. 1, 1. 1-3 or Hapenoa Ne 44,
(23) (Homa 30.03.2012 r.) IlpexBbpiseMH I[I€HHH KHW)Ka W HWHCTPYMEHTH HA NAPUYHMS TMa3ap C BrPaICHU
nepuBatuBHU WHCTpyMeHTH 1o wi. 43, an. 4 3JKUCHIIKU ca ¢hwHaHCOBM WHCTPYMEHTH, KOWTO HW3IIBIHSBAT
kputepuute 1o wi. 11 or Hapen6a Ne 44 u chabpikar KOMIOHEHT, KOWTO OTroBapst Ha ycnoBusita Ha wi.20, an.l ot
Hapenba Ne 44. He ce cuuta, ue mpexBbpiiseMara LEHHA KHUIA WM MHCTPYMEHTHT Ha MapUuYHUS Ia3ap ca ¢
BIpaJIcH JACPUBATUB, aKO ChIbP)KAT KOMIIOHEHT, KOWTO MOKe Aa ObJie MPEXBHPJICH C JOTOBOP OTAEIHO OT LIEHHATa
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KHUTA WIA WHCTPYMEHTA Ha MapH4HHs Ma3ap. To3M KOMIIOHEHT Ce pasriiekaa Karo caMOCTOsTeNieH (HHAHCOB
WHCTPYMCHT.

(24) (Hoa 30.03.2012 r.) Bwb3npousBekaaHe Ha ChCTaB Ha MHIACKC HA aKIWHM WIM OOJIUTAlMW/IBITOBU LIEHHU
KHW)Ka € HaJMIle B CIy4auTe Ha BB3MPOM3BEXKIaHE HA ChCTaBa Ha 0A30BUTE aKTHBH HAa WHJIEKCA, BKIFOUUTEITHO
M3IIOJI3BAHETO HA JEPUBATHBH WM APYTH TEXHWKH W WHCTpyMeHTH mo wi. 50 ot Hapenba Ne 44. CobcraBbT Ha
MHJICKCa € JIOCTaThbuHO JUBEPCUUIMPAH, aKO € ChoOpa3eH C mpaBuiaTa 3a JUBepcUHKANUsS Ha pHUCKa Mo Wi. 46
3AKUCAIKHN u un. 19 ot Hapenba Ne 44

(25) (Homa 30.03.2012 r.) MHOeKCHT IpeAcTaBIsABa afeKBaTeH OEHU-MapK, aKo JIMIETO, KOETO MOAIbpIKa HHIEKCA,
U3I0JI3Ba TPH3HATA METOJIOJIOTHS, KOSTO KaTo LSUI0 HE BOJAW JI0 M3KJIIOYBAHE HA OCHOBEH €MUTEHT Ha Iasapa, 3a
KOWTO MHACKCHT CE OTHACS U € MyOJIMKYBaH IO MOJXOSAII HAYMH, aKO Ca U3IBJIHECHH CIICITHUTE YCIOBUSL:

1. gocThIIeH e 3a mybnuKaTa:

2. JUNETO, KOETO TOJIbpKa WHIACKCA, HE € CBBbP3aHO IIHIE C KOJICKTHBHATA WHBECTHIIMOHHA CXEMa, KOSTO
BB3MPOU3BEKIA UHICKCA. AKO ca Haimuie ¢()EeKTHBHM MEPKH 3a MPEJOTBpATsABaHE HAa KOH(MIMKT HAa WHTEPECH,
JUIIETO, KOETO TOJIbpKa WHIEKCAa M KOJICKTHBHATA WHBECTHI[MOHHA CXEMa MOTaT Jla ca YacT OT €IHa U ChIla
UKOHOMHYECKA TPpyTIa.

Ynen 7
OcCHOGHU UHBECMUUUOHHU YeU U CIPAmecUus

(1) OcHoBuu uenu Ha JloroBopHusaT DOHI ca 3ama3BaHe M HapacTBaHE HAa CTOWHOCTTA HAa HMHBECTUIIMHTE Ha
NPUTEKATETIUTE Ha IUI0BE Upe3 peau3upaHe Ha MAaKCUMAaJIHHUs BB3MOXKEH IOXOJ NP MOeMaHe Ha MHUHUMAJeH
PUCK, KaKTO ¥ OCUT'YpsIBAHE Ha MAaKCHUMaJIHA JINKBUAHOCT Ha HHBECTHULIMUTE Ha IPUTEKATEITUTE Ha JSUTOBE.

(2) ®oHaBT MHBECTHPA PEUMYIIIECTBEHO B IBJITOBH [ICHHH KHIKA U MHCTPYMEHTH C (PUKCHpaHa JOXOJHOCT.

(3) NuBecturpionnara crpaterus Ha JloroBopuust @oH I MPEeIBHKIA PEATM3UPAHETO Ha TEKYIITH JOXOAH OT IBJITOBH
LICHHU KHWKAa WU Opyrd (UHAHCOBH WHCTPYMEHTH, KAaKTO W AKTUBHO YINpPaBIECHHE HA HErOoBHA MOPTQEia oT
(hMHAHCOBHM MHCTPYMEHTH, APYTH (PMHAHCOBH AKTHUBH W MIAPHYHH CPECTBA.

(4) 3a mocTuraHe Ha OCHOBHHUTE CH MHBECTHIIMOHHH Ieqd DOHIBT MOXE Ja Mpujara MOAXOMAIIN CTPATETHH 3a
mpe/na3BaHe OT Ma3apeH, BATYTeH U APYTH pUCKoBe (“XemKupaHe’): CIENKH C OMINH, (IOYbPCH, CYarloBe U APYTH
JepUBATH.

Ynen 8
Hneecmuyuonna nonumuka. Cocmae u CmpyKkmypa Ha akmugume

(1) C ornen mocTurane Ha MHBECTUIIMOHHKTE cH 11K JloroBopHust PoH/ 1€ ce MPUAbPKA KbM WHBECTHIIHOHHA

NOJUTUKA Ha WHBECTUPAHE MPEUMYLIECTBEHO BbB BUCOKOKAUYECTBEHM JBJITOBM LIEHHH KHIKA W MHCTPYMEHTH C

(ukcupaHa JOXOAHOCT.

(2) Horosopuusit ®oH] HHBECTHPA B:

1. (usm., 14.04.2021 2.) no 95 Ha cro ot akTuBuTE Ha POH/A B:

a) TPEeXBBPJSIEMU LEHHW KHW)KAa U WHCTPYMEHTU Ha IMapU4yHMs Ma3ap, eMuTHpanu ot PemyOnuka Bearapus wmu

Jpyra Ibp)KaBa WICHKa;

0) MHCTpYMEHTH Ha TMapWU4YHUS Ta3ap W3BBH TE3H, ThPryBaHH Ha PETYyJHMpaH IMa3zap, ako BBPXY E€MHUCHATA WIIN

€MHUTEHTa Ha Te3HM WHCTPYMEHTH CE€ OCBIIECTBSIBA HAA30p C LEJ 3allUTa Ha BIOXKUTEIUTE WM BJIOTOBETE,

rapantupanu ot PemyGnuka bearapus nim npyra app)kaBa wieHKa, eMUTHPAHU WM TapaHTUpaHu oT brirapckara

HapojnHa OaHKa, OT LEHTpaliHa OaHKa Ha JApyra Abp)KaBa 4WieHKa, oT EBporeiickara meHTpanHa OaHKa, OT

EBpomneiickus ¢bio3 win ot EBporeiickata HHBECTUIIMOHHA OaHKa, OT TpeTa Abp)KaBa, a B ciydyauTe Ha (eaepaiiHa

IbpKaBa - OT €IMH OT WICHOBETE Ha (pefepanHara Abpxasa, OT MyOJMYHA MEXIYHApOIHA OpraHU3alys, B KOSTO

YJIeHyBa IMOHE €Ha IbpKaBa YWICHKA;

B) IIEHHHW KHI)KAa ¥ MHCTPYMEHTH Ha MapUYHHS 1a3ap, EMUTHPAHH WM TapaHTHPAHHU OT Junara mo 6. “0” (6e3 Te3u

no 6. “a”), U JOIyCHATH JI0 WIM THPryBaHW HA peryinupad nasap no wi. 152, an. 1 u 2 3[IOU nnm TepryBanu Ha

Jpyr peryinupad naszap B PemyOnmka bbiarapus wim B Apyra AbpkaBa WICHKA, WM JIOMyCHATH 33 THPrOBUS Ha

odunmanex nazap Ha GoHoBa 6Opca WM ThPryBaHH Ha JPYT PEryJIMPaH Ma3ap B TpeTa Ibp)KaBa, KOUTO € BKIIFOYCH

B cnucbka, ogooper or KOH no npeanoxenue Ha 3aMecTHHK-TIpeAceaaTelis, Wik € npeasuaeH B llpaBuwiata Ha

donna;

2. (usm., 14.04.2021 2., usm., 09.02.2023 2.) NOKpUTH OOJMTallMK W APYTH JBJITOBU IEHHW KHIKA, M3JAJECHH OT

0aHKH, IOIyCHATH JI0 WM ThPrYyBaHHU Ha perynupad nazap no wi. 152, an. 1 u 2 3[IOU unu TepryBanu Ha JApyr
8

Cenekm Acem MeHugkmbHm EAA, VnpaBagBauyo gpy>kecmBo

Codus 1680, byA. bbAapus N258, bA. C, em. 7, oduc 24
meA.: +359 2 810 26 51 | pakc: +359 2 981 21 65 | www.selectam.bg



A Select

ASSET MANAGEMENT

perynupasn nazap B Pemmy6muka brarapus — mo 80 Ha cTo oT aktuBuTe Ha POHIIA;
3. (uzm., 14.04.2021 2.) AbAroBM ILIEHHH KHIDKA W HMHCTPYMCHTH Ha IApUYHMS [a3ap, HM3JaACHH OT OaHKH,
JIOTIYCHATH JI0 WK ThPryBaHU Ha perynupat nazap no wi. 152, an. 1 u 2 31IOU unu TpryBanu Ha Jpyr peryjiupad
maszap B JApyra Ibp)KaBa 4WICHKA, WIH JOMYCHAaTH 3a THProBUsA Ha odummaneH maszap Ha QoHAoBa Oopca wWIH
THPTYBAaHH Ha JPYT PETyJMpaH Ta3ap B TpeTa AbpKaBa, KOMTO € BKIIOYECH B cHHCBKa, omoboper or KDH mo
MpeAIOKEeHNE Ha 3aMECTHUK-TIpeceaaTeNs, uiu e npeasuacH B [IpaBunata Ha @onna — 10 40 Ha CTO OT aKTUBUTE
Ha ®oHpa;
4. (usm., 14.04.2021 2.) npexBbpiaseMH IICHHH KHMXKA M HHCTPYMCHTH Ha IApUYHMS I1a3ap, €MHTHPAHH WM
rapaHTUPaHd OT PErHMOHAIIHU HJIM MECTHU opraHu Ha PeryOnuka Bbirapusi, Ha abpikaBa WieHKa WIM Ha TpeTa
JI'bpKaBa, NOMYyCHATH JO WM THPTyBaHU Ha peryiupad nasap mno wi. 152, an. 1 u 2 31IOU unu TepryBadu Ha Ipyr
perynupasn nazap B benrapust — no 60 Ha cTo oT aktuBuTe Ha OOHAA;
5. (usm., 14.04.2021 2.) npexBbpiasSeMH LIEHHH KHW)KA M HHCTPYMEHTH Ha MApUYHUS Ia3ap, EMUTHPAHH HIIH
rapaHTUPaHUd OT PErHMOHAIIHU HJIM MECTHU opraHu Ha PeryOnuka Bbirapusi, Ha abpikaBa WieHKa WIM Ha TpeTa
I'bpKaBa, TOMYCHATH JI0 WA THPTyBaHH HA peryiupad nazap no @wi. 152, an. 1 u 2 311OU unm ThpryBaHu Ha OpyT
perynupan mas3ap B Ipyra Jbp)KaBa WiIEHKa, WM JOIyCHATH 32 ThProBHs Ha oduIMaeH mazap Ha GoHaoBa Oopca
WIM THPTYBaHM Ha JPYT PETyJIMpaH Ma3ap B TPeTa IbpxaBa, KOWTO € BKIIOYEH B CIUCHKA, ojo0peH or KOH mo
MpeUIoKeHUE Ha 3aMEeCTHUK-TIpeicenaTeNs, uin ¢ npeasuieH B [IpaBmiata Ha @ouga — 10 30 Ha CTO OT aKTUBUTE
Ha DoHpa;
6. (usm., 14.04.2021 2.) KopHOpaTWBHH OOJWralMyd Ha OBITapCcKM €MHUTEHTH, M3BBH KHIDKATa MO T. 2, OPYTd
J'BJITOBH LIEHHU KHIDKA ¥ HHCTPYMEHTH Ha MapUYHUS Maszap, JOIMyCHATH JO WA THPTYBaHMU HA PETyJIupaH masap Mo
wr. 152, an. 1 u 23[1OU wmm ThpryBaHu Ha ApPYyT peryinupad nazap B bearapus — 10 80 Ha cTo OT aKkTHBHUTE Ha
donna;
7. (usm., 14.04.2021 2.) nenHu KHUXKA ¢ PUKCHpaHA JOXOAHOCT U UHCTPYMEHTH Ha MAPUYHUS Ta3ap, AOIMyCHATH JI0
WM THPTYBaHU Ha peryiupan mazap mo wi. 152, an. 1 u 2 311OU wiu TpryBanu Ha ApyT peryaupaH ma3ap B ApyTa
I'bpKaBa YIeHKa, WX JOIMYCHATH 32 ThProBUs Ha oQuIHaieH ma3ap Ha (oHIOBa Oopca WM THPTyBaHH HA IPYT
peryiupaH Taszap B TpeTa Ibp)KaBa, KOWTO € BKIIYEH B CHUCHKa, o700peH or K®H mno npemnoxkeHue Ha
3amecTHUK-TIpencenaTess, uin e npeasuacH B [Ipasunara na ®onnga — no 50 Ha cTo oT akTuBUTE HA DOHIA,;
8. akmuuM W AAI0BE HA APYTH KOJEKTUBHH WHBECTHIIMOHHU CXEMH, TIOIYUIIM pa3pelieHre 3a W3BHPIIBaHE Ha
neitHocT cerimacHo JupextuBa 85/611/EMO nHa ChBera w/wiv Ha APYTd KOJEKTUBHU WHBECTHIIMOHHH CXEMH TIO
cmuchia Ha § 1, 1. 10 ot JIP na 3AKWCAIIKH, cbe cenanuiie B bbirapus, B 1pyra AbpikaBa 4ieHKa WM B TpeTa
JIbpKaBa, OTrOBapAIIN HAa W3KMCKBaHHUATA Ha wi. 38, aim. 1, T. 5, 6. “a” 3AKUCIIIKHU, npu ycroBue, 4e ChIrIIacHO
YCTaBUTE W NIPaBHUJIaTa HA T€3W KOJEKTUBHU WHBECTUIIMOHHU CXEMH T€ MOTAT JIa MHBECTHPAT 00110 He moBede ot 10
Ha CTO OT aKTUBUTE CH B APYTH KOJCKTUBHU HHBECTUIIMOHHU cXeMH - 10 10 Ha cTo oT akTuBHTE Ha DOHIA;
9. (usm., 14.04.2021 2.) akumu B Apy>KeCTBa U JPYTY [ICHHN KHMXA, EKBUBAJICHTHU Ha aKIIMU B JAPY>KECTBA, JOMYCHATH JI0
WM ThPT'YBaHW Ha peryJiipaH masap mo wi. 152, an. 1 u 2 3[1OU wu TepryBaHu Ha APYT peryiupaH nazap B PenyOinka
Briirapust uik B Apyra AbpikaBa 4ieHKa, KAKTO M JOMYCHATH 3a ThProBusl Ha oduilkaieH na3ap Ha GoHmoBa bopca Wiu
THPI'YBaHU Ha JIPYT PETYJIMPaH Ma3ap B TpeTa IbpikaBa, KOWTO € BKIIOYEH B CIUCHK, 000peH oT KOH mno mpeanoxenue
Ha 3aMeCTHHK-TIpeiceaTels, Wi e npeasuieH B [IpaBunara Ha ®onna — 1o 20 Ha cto ot akTuBuTe Ha DOH/MA;
10.(H3m. ¢ Pewenue na CIJ om 26.06.2013 2., uzm., 14.04.2021 2.) HaACKOPO U3MAAEHN TMPEXBBPIIEMH [ICHHN KHIKA, aKO
YCIOBUATA HA EMUCHSTA BKJIIOYBAT IOEMAHE Ha 33bJDKCHHE J1a CE MCKa JIOMyCKaHe U 1a ObIaT JOMyCHATH B CPOK HE TI0-
JIBIIBT OT €IHA TOAMHA OT W3JIaBaHETO MM 3a ThProBusi Ha “Bearapcka donHgoBa 6opca” AJ] mim Ha apyr oduiraneH
nasap Ha (OHJ0Ba OOpca WM JPyT PEryJUpaH ma3ap, QyHKIHOHUPAI] PeAOBHO, TPU3HAT U IMyOJUYHO OCTHIICH, KOWTO €
BKIIIOUYEH B CIUCHK, 0jj00peH oT KDH mo npeanoxenne Ha 3aMeCcTHUK-TIpENICEAaTeNs, WIH € peaBuaeH B [IpaBunarta Ha
®donpna - 1o 10 Ha cTo oT akTHBHUTE Ha DOH/A,
11. (Hog ¢ Pewenue na CI] om 26.06.2013 r., usm., 14.04.2021 2.) Biorose B KpPEeAWTHU WHCTUTYIMH, [UIATUMU [PH
TMMOMCKBAHE UJIN 3a KOUTO CHUICCTBYBA IIPaBOTO 1a 6’5213T M3TETJICHU 110 BCAKO BpEME, U C JaTa A0 MaJCK HC MOBEYEC OT 12
Mecela; KpeAUTHUTEe MHCTUTYIIMU B TPETa IbpKaBa TpsiOBa Ja cria3BaT MpaBuiia U J1a ca 00eKT Ha Han3op, konto KOH mo
TPEATIOKCHUE Ha 3aMECTHHUK-TIPEACEAATENSAT CMATA 32 EKBUBAJICHTHHU Ha TE3H CHIVIACHO IPaBOTO Ha EBpomneckus cpio3 -
1o 40 Ha cto ot aktuBuTe Ha DoHAA;
12. (Hoe ¢ Pewenue na CH om 26.06.2013 2., usm., 14.04.2021 2) nepuBaTHBHH (DUHAHCOBM HHCTPYMEHTH,
BKITIOUMTEITHO €KBUBAIICHTHU HA TSAX HHCTPYMEHTH, 33BDKCHUATA TI0 KOUTO MOTAT Ja ObAAT U3MBIHEHN Ype3 MapHIHO
IUTAIIaHe, JOITyCHATH O THhPTOBHS HJIM THPTYBaHH Ha peryiupan mazap mo wi.73 ot 3[I®U wimm TepryBaHu Ha ApyT
perynupan na3ap B PemyOmmka bearapust uim B 1bp)kaBa WiIeHKa, KAKTO M JOMYCHATH 10 THPTOBHUS Ha O(HIHaJIeH ma3ap
Ha (oHIOBa Oopca WM THPryBaHU Ha JPYT PETyJUpaH Ia3ap B TPETa IbpKaBa, ChIIIACHO CHHCHK, ogoopen or KOH mo
MPEITIOKCHUE HA 3aMECTHHUK-TIPEICceaTells Wik NpeABUAeH B mpaBmiaTa Ha DoHma, W/WIH AepUBATHBHA (PHHAHCOBH
MHCTPYMEHTH, ThPIyBaHH Ha H3BHFHOOPCOBY Ma3apy, OTTOBAPALIM Ha yciaoBusaTa o wi. 38, an. 1, T. 8§ 3AKUCAIIKU — no
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10 Ha cto ot aktuButre Ha Pouna;

13. mpyru gonyctumu cbriaacuo wi. 38, an. 1 3AKUCAIKU neHHn KHMKa U MHCTPYMEHTH Ha mapuvHus nasap — mo 10
Ha cTO OT akTuBHUTE Ha DoHIA;

14. npyru MOMYCTHMH OT 3aKOHA IICHHW KHMXKAa W WHCTPYMEHTH Ha MApUYHUS Ta3ap, W3BBH MOCOYeHHTE B T. 1-13,
BKITIOUMTEITHO TaKMBAa, KOMTO HE ca JAOIMYCHATH JO W/WIM ThPIyBaHH Ha PETYJIHMPAH Ma3ap, KaKTo U (YMHAHCOBU WHCKCH,
JMXBEHH MPOIEHTH, BATyTa M BayTHH KypCOBE, JOKOJKOTO € Pa3pelieHo OT 3akoHa — 10 10 Ha CTO OT akTHBUTE Ha
donpna.

(3) YmpasasiBamioTo apyKeCTBO MOXKeE a HHBeCTHpa He moBede oT 10 Ha cTo oT akTuBuTe Ha POHAA B IICHHU KHUKA U
WHCTPYMEHTH Ha MApUYHUS [1a3ap, pa3InaHy OT Te3H mo ai. 2, T. 1 - 13.

(4) Horoeopuust OoHx HE MOKeE Ja MPUI0OUBA IIEHHH (0JIarOpOIHI) METAIN U CEPTH(UKATH BBPXY TSX.

(5) (ot™.)

(6) (oT™.)

(7) (ot™m.)

(8) (ot™.)

(9) (ot™m.)

(20) (ot™m.)

(11) (ot™m.)

(12) (ot™.)

(13) (Hoé ¢ Pewenue na C[ om 14.04.2021 2.) JIoroBopHHAT (OHI MOKE Ja MHBECTHPA B IPEXBHPISEMU HIEHHU
KHIDKa ¥ MHCTPYMEHTH Ha MapUYHUS Ta3ap, JOMYCHATH JO THPTrOBUS WU THPTyBaHW OCBEH Ha PETYJIUPAHUTE
masapy B AbpkaB wicHk Ha EC, u/vnu Apyru peryiupaHu masapu B AbpkaBu u3BbH EC, mocouenu B CIIHCHKa,
on06pen ot Komucusita 3a puHAHCOB Haa30p, TaKa U HA CICTHUTE Masapu (HE3aBUCHMO OT TOBA JajiH Ca BKIFOUCHU
B Crincbka, o106pen ot Komucusita 3a GUHAHCOB HAI30p WK HE):

Pery.lmpa}m masapu B TPETU AbPKaBU

ABcrpanust Auwustralian Securities Exchange
Anbanus Bursa e Tiranés
ApKeHTHHA Buenos Aires Stock Exchange
Apmenus Armenia Securities Exchange
baxpeiin Bahrain Bourse
Benapyc Belarusian Currency and Stock Exchange
Bocha u XepuerosuHa Sarajevo Stock Exchange
Bpasunus Sao Paulo Stock Exchange/BM&F Bovespa
BennkoOpuTaHus M 3aIMOPCKH TEPUTOPHHI London Stock Exchange
London International Stock Exchange
Aquis Stock Exchange
AIM
BuerHam Ho Chi Minh Stock Exchange
Cpysus Georgian Stock Exchange
Eruner Egyptian Exchange
Uszpaen Tel Aviv Stock Exchange
Wnpans Bombay Stock Exchange
National Stock Exchange of India
Wnonesust Indonesia Stock Exchange
Kazaxcran Kazakhstan Stock Exchange
Kanaya Toronto Stock Exchange
Karap Qatar Exchange
Kuraii Shanghai Stock Exchange
Hong Kong Exchanges and Clearing
Kyseiit Kuwait Stock Exchange
Manaiizus Bursa Malaysia
Mexkcuko Mexican Stock Exchange/ Bolsa Mexicana de
Valores
Hoga 3enanus New Zeland Stock Exchange
Hopgerus Oslo Bers
OAE NASDAQ Dubai
Abu Dhabi Securities Exchange
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Dubai Financial Market

Oman Muscat Securities Market

Pycus MockoBcka MexTy0aHKOBa BallyTHa Oopca
(MICEX)/ Moscow Interbank Currency Exchange
Pycka Teproecka cucrema RTS/ RTS Stock
Exchange
Moscow Exchange

Cayautcka Apabus Saudi Stock Exchange/Tadawul

CAIILL NYSE Arca

American Stock Exchange

Chicago Board of Trade

Chicago Mercantile Exchange

NASDAQ Stock Market

New York Stock Exchange

CeBepHa MakegoHust

Macedonian Stock Exchange

Cunramnyp Singapore Exchange
Copbus Belgrade Stock Exchange
TaiiBan Taiwan Stock Exchange
Taitnann Stock Exchange of Thailand
Typrwms Istanbul Stock Exchange/Borsa Istanbul
VYkpaiiHa PFTS Stock Trading System
Ukrainian Exchange
OuunuHu Philippine Stock Exchange
Philippine Dealing Exchange
YepHa ropa Montenegro Stock Exchange
Yunu Santiago Stock Exchange
[ Iseiinapust Zurich Stock Exchange/ SIX Swiss Exchange
IOAP JSE Securities Exchange South Africa
FOxxna Kopest Korea Exchange
Snonus Tokyo Stock Exchange

Ynen 8a
Huneecmuyuonnu ozpanuyenus
(U3m. 30.03.20121.)

(1) VmpansBamoTo APYXKECTBO HE MOYKE Ja HHBECTHpa IOBeYe OT 5 Ha CTo OT akTuBuTe Ha DoHIa B
NPEXBBPIIAEMH [ICHHU KHIDKA WM B MHCTPYMEHTH Ha MAPUYHUS 11a3ap, U3JaJICHH OT €JTHO JIHIIE.

(2) YnupapnsBamoTo Apy»KEeCTBO HE MOKE Jia HHBECTHpa moBede oT 20 Ha CTO OoT akTHBHUTEe Ha DOH/IA B €IHO JIUIIE
mo wi. 38, ain. 1, 1. 6 ot 3AKNCATIKU.

(3) PuckoBara ekcrosuimsi Ha @POHAa KbM HAcpellHaTta CTpaHa IO cJejdKa C JIEPUBATHBHU (MHAHCOBU
WHCTPYMEHTH, ThPTryBaHU Ha H3BBHOOPCOBH TMa3apH, He MOXKE Ja HaaxBbpis 10 Ha CTO OT aKTHUBHUTE, KOraTo
HacpelHaTa CTpaHa € KpeaIuTHa MHCTUTYIusA o wi. 38, ai. 1, T. 6 ot 3JAKMC/IIKH, a B ocTananute ciydau - 5 Ha
CTO OT aKTHBHUTE

(4) (A3m., 14.05.2021 2.) YupasisBamoTo APYKECTBO MOXKe J1a HHBecTupa 10 10 Ha cro oT akTuBUTEe HA DOHIA B
MPEXBBPJISICMH [ICHHN KHW)KA WM B UHCTPYMEHTH Ha MIAPUYHUS T1a3ap, U3JaJCHH OT €THO JIMIIE, CaMO IIPU YCJIOBHE,
ye o0I11aTa CTOMHOCT Ha MHBECTHUIMKUTE B JIMIATa, BbB BCAKO OT KOUTO TS MHBECTUPA ITOBEYE OT 5 HA CTO OT CBOMUTE
akTuBY, He HajsuiiaBa 40 Ha crto oT akTuBUTEe HAa DoHma. OrpaHMYEHUETO O MPEIXOAHOTO U3PEUEHUE HE Ce
npujiara OTHOCHO BIIOTOBETE€ B KPEAWTHUTE MHCTUTYIUH, BHPXY KOUTO CE€ OCBHIIECTBSIBA MPYICHIMAIEH HAI30p,
KaKTO U KbM CJIICJIIKUTE ¢ U3BHbHOOPCOBO THPIyBaHH JCPUBATHU (PMHAHCOBH MHCTPYMEHTH C T€3U MHCTUTYIUH. [Ipn
M3YHUCIIABaHE Ha 00IaTa CTOMHOCT HAa aKTHBUTE 110 HW3PEUEHHE IMBPBO HE CE€ B3eMaT MPEABH] NPEXBBPIISICMHUTE
IEHHY KHIDKA M MHCTPYMEHTHTE Ha MAPUYHUS 1ma3ap 1o ai. 6 u 7.

(5) (M3m., 14.05.2021 2.) HeszaBucuMo OT orpaHwdeHusTa 1o am. 1 - 3, MOHIBT He MOXKE Ja KOMOWHHpa
WHBECTHUIIMUTE B NPEXBBP/SICMH IICHHH KHW)KAa WJIM MHCTPYMEHTH Ha NApUYHMS Ta3ap, M3AaJCHU OT CIIHO JIHIIE,
BJIOTOBETE NPU TOBA JIMIIE, KAKTO W CKCIO3WIMATA KbM CHIIOTO JIMIE, Bb3HHKHAIA B PE3YJITaT Ha CICIKH C
WU3BBHOOPCOBO THPTyBaHH JCPUBATUBHU (PMHAHCOBHM HMHCTPYMEHTH, KOTAaTO B pe3yiTaT Ha TOBa KOMOWHUpaHE
o0IaTa CTOMHOCT Ha T€3M MHBECTHIINY Iiie HaaABHIIK 20 HAa CTO OT aKTUBUTE MY.
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(6) YpapnsiBaioTo Ipy»KecTBO MOXKE Jia MHBECTHpA 10 35 Ha CTO OT akTHBUTE HA DOHNA B MPEXBHPIISIEMHU IICHHU
KHIDKA ¥ MHCTPYMEHTH Ha MapHYHMA Ha3ap, W3AaJCHU OT €JHO JIMIE, aKO IIEHHWTEe KHIDKa M MHCTPYMEHTHTE Ha
NapUYHuUs Ma3ap ca U3aJIcHN WM TapaHTupanu ot Peny0iuka bbarapus, npyra qppiaBa WwieHKa, OT TEXHH MECTHH
OpraHd, OT TpeTa AbpPKaBa WIN OT IyOIMYHA MEKAyHApOIHA OpPraHU3anys, B KOSTO WICHYBA ITOHE €IHA TbpKaBa
YIICHKA.
(7) (Hosa, 14.05.2021 &., usm. 12.01.2023 2.) ®oHIBT MOXKE /1a HHBECTUPA JI0 25 Ha CTO OT aKTUBUTE CH B IOKPUTH
obnurammu. O0mara CTOHHOCT Ha MHBECTUIIMUTE 10 M3PEUCHUE TBPBO, HAXBBPIIAIIM OrpPaHUYECHHETO Mo ai. 1 3a
SKCITIO3MIIUH KbM €IMH EMHUTEHT, He MOXe J1a HaaxBbpist 80 HA CTO OT aKTUBHUTE Ha KOJIEKTHBHATAa HHBECTHIIMOHHA
cxema. [IpexBbpIisieMuTe ICHHN KHIKA U MHHCTPYMEHTHUTE Ha APUYHMS 1a3ap 1o ai. 6 u 7 He ce B3eMaT MpeaBu/ 3a
IeJIMTE HA OTPaHMYCHUETO TI0 aJl. 4.
(8) (IIpeouwna an. 7, usm., 14.05.2021 2.) VIHBECTHIIMOHHUTE OTPaHMYEHHs 10 al. | - 7 He Morar ga ObaaT
KOMOWHHMpaHH, KOTAaTO B pe3yiTaT Ha TOBa KOMOWHHMpaHe O0IaTta CTOWHOCT Ha WHBecTHIMHTe Ha PoHma B
NPEXBBPIISICMU [ICHHH KHWKA MJIM WHCTPYMEHTH Ha NMApUYHMS Na3ap, U3AaJCHU OT €IHO JIUIIE, BIOTOBETE TPH TOBA
JMIE, KAaKTO W eKCIIO3MIHATa KbM CBIIOTO JIMIE, Bb3HUKHANA B PE3yNTAT HA CHCNIKU C ICPUBATUBHH (DMHAHCOBU
WHCTPYMEHTH ChritacHo ai. 1 - 7, me HaxBumm 35 Ha cTo oT akTuBUTE HAa DoHma.
(9) (IIpeouwna an. 8, usm., 14.05.2021 2.) Jlpy>kecTBara, BKIIOYCHH KbM €IHA TPyIa 3a IEIUTE Ha ChCTABIHE Ha
KOHCOJIMAMPAH (PUHAHCOB OTYET CHIVIACHO MPU3HATUTE CYCTOBOJHM CTAaHIAPTH, CE Pa3riIekKIaT KaTo €IHO JIHIE TPH
IpUaraHe Ha OrpaHUYCHUATA TI0 IPEAXOAHUTE AJTHEH.
(10) (IIpeouwna an. 9, usm., 14.05.2021 2.) Ob1aTa CTOMHOCT HA MHBECTUIIMUTE B ICHHU KHIKA WM HHCTPYMEHTH
Ha TMapUYHUs T1a3ap, EMUTUPAHU OT €Ha Ipyma, He MOXKe Ja HaaxBbpisa 20 Ha CTO OT CTOWHOCTTA Ha aKTHUBUTE Ha
doHpa.
(11) (Ilpeouwna an. 10, uzm., 14.05.2021 2.) Ipu uzyucisBaHe Ha prECKOBaTa ekcro3umus Ha J[® KbM HacpelrHara
CTpaHa, ce M3IO0J3Ba TOJIOKHUTEITHATA Ta3apHa CTOMHOCT HAa M3BHHOOPCOBO THPryBaHHs JICPUBATUBEH TOTOBOP C
Ta3u HacpelHa crpana. [losuiuute Ha /I® B AepUBaTUBHM MHCTPYMEHTH C €JHA U ChI[a HACPEIHA CTPaHa MOTatT
na Obpnatr HeTHpaHH, ako Y/l Moxke a rapaHTHpa MpUIIaraHeTO Ha CIIOpa3yMEHHsTa 3a HETHpaHe C HacpellHaTa
ctpana ot umeto Ha J1®. Hetupane moxe 1a ObJe M3BBPUICHO CaMO Ha €KCHO3UIMH B H3BBHOOPCOBO THPryBaHU
JICpUBAaTHBHU MHCTPYMEHTH C €/IHa M Chll[a HacpelHa crpaHa. He ce pa3pelaBa HeTHpaHe C IPyrd eKCIO3UIIMU Ha
KOJICKTHBHATA MHBECTHIIIOHHA CXeMa KbM ChIIIaTa HacpeIlHa CTpaHa.
(12) (Ilpeouwna an. 11, usm., 14.05.2021 2.) Ipu uzuucisBaHe Ha prECKOBaTa ekcrosuims Ha /[P kbM HacpelrHara
ctpana Y/| B3ema mpeaBuj orpaHu4eHusTa 1o ain. 1 — 3 ako chiiecTByBa obe3neuenne. O0E3MeYeHNeTO MOXKe J1a
OB/ie OTPa3eHO 10 HeTHA CTOMHOCT, ako Y /] Mojke /1a rapaHTHpa NMPHIaraHeTo Ha CIIOpa3yMEHHUsTa 3a HETHpPaHE C
Ta3M HacpeliHa cTpana oT umero Ha J{d.
(13) (IIpeouwna an. 12, usm., 14.05.2021 2.) V]I u3uucisiBa orpaHMYCHUSITA 32 KOHIICHTPAIMS HA €MUTEHTA 10 aJl.
1-10 B»3 ocHOBa Ha 0a30BaTa EKCIIO3MIIMS, BB3HMKHAJIA YPe3 H3IMOJI3BAHETO HA JICPUBATUBHU (DPMHAHCOBH
MHCTPYMEHTH CHIVIACHO METO/Ia Ha MOSTHUTE 3aIbJIKCHHS.
(14) (Hsm. ¢ Pewenue na CIJ om 31.01.2017 2., npeouwmna an. 13, usm., 14.05.2021 2.) Tlpu U34MCIEHUETO Ha
prckoBa ekcrio3uiys Ha J{® kbM HacpelHa cTpaHa 1Mo U3BbHOOPCOBO ThPIyBaH JCPUBATUBEH HHCTPYMEHT MO YII.
45, an. 4 u 5 or 3AKUCAIIKH, V]| TpsbBa na BKIIOYBA MPHU HU3YHUCICHUSNTA BCSIKA PUCKOBA €KCHO3MLMS KbM
HacpellHa CTpaHa 110 U3BBHOOPCOBO THPryBaH J€PUBAaTUBEH HHCTPYMEHT.
(15) (Hosa ¢ Pewenue na C/[ om 31.01.2017 e., npeouwna an. 14, usm., 14.05.2021 2., uzm., 12.01.2023 2.)
PuckoBara excnozunmsi Ha JI® KkbM HacpemiHa cTpaHa B pe3yiTaT Ha CHEIKH C HM3BBHOOPCOBO THPryBaHH
JICpUBAaTHBHU WHCTPYMEHTH M TEXHUKH 32 €()eKTHBHO yIpaBlIeHHE Ha MOPT(Ei ce BKIOYBA MMPU M3YHCIIIBAHETO
Ha mparoBete no wi. 45 u 46 3JIKUCAIIKH.
PuckoBe, CBbp3aHu ¢ U3MOJI3BAHETO HA TEXHUKHU 32 S(PEKTUBHO YIPaBICHUE HA MOpTdeiiia
W3non3BaHeTo Ha pero CHENKU € CBbP3aHO C OINpPEACICHH PUCKOBE, KaTO HAIPUMEP PUCK OT HEH3IIbIHEHUE Ha
3aBJDKCHUETO Ha KOHTpareHTa. B To3m ciy4aii GOHABT MOXKE Ja TMPHUCTBIN KbM peaM3UpaHe Ha IOJy4EHOTO
obesnedeHne. Ako 00e3medeHneTo ¢ moa ¢hopMara Ha IMEHHNW KHIKA, ChIECTBYBa PHUCK MpoaaxdaTa My Ja JOHECE
HO-MQJIKO OT MpPEJIOCTAaBEHUTE ITAPUYHU CPEJCTBA, HE3aBUCHMO Jajld MOPaAd HETOYHO I[IEHOOOpasyBaHE Ha
o0e3revyeHneTo, HeONaronpusTH Ta3apHH JBW)KEHHs, BJIOIIABAHE HA KPEIUTHHS DPEHTHHI HAa EMHTEHTa Ha
o0e3revyeHneTo WiIM HEIMKBUIHOCTTA HAa Ma3apa, Ha KOWTO ce ThpryBa obOesmeueHueTo. CHOTBETHO, aKo
obe3rneueHneTo e moa popMaTa Ha MapUIHU CPECTBA, CHIIECTBYBA PUCK TE JIa Ca HEJOCTAThYHM 32 3aKylyBaHE Ha
ChlUIMs OpOH IIEHHM KHYJKA, KOMTO ca OWJIM MpenocTaBeHH Imo caeinkara. OT apyra cTpaHa, peMHBECTHPAHETO Ha
HOJIyYCHOTO MapUYHO OOe3MeveHre, IMOJYyYeHO M0 PEero CJACNKH, BKIOYBAa PUCKOBE, CBBbpP3aHM C BHIA Ha
HANPaBEHUTE WHBECTUIIMH, M PUCKA, Y€ CTOWHOCTTA Ha MapuU4HO OOE3MCUCHHEe MOXKE Ja ChajHe 0] CyMarTa,
JbJDKMMA Ha KOHTPareHTa.
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Benuku aktuBu, momyuenn ot P B pe3ynraT Ha M3MOJN3BAHE HA TEXHUKU 3a €(EKTHBHO YINPABICHUE HA

noptdeiina, ce pasriexgar KaTo o0e3neyeHre U OTroBapsAT Ha KpUTEpUUTE 10 T. 1.

1. B caydaute, xoraro 3a 1P ce u3BBpLIBAT CHENKH C M3BBHOOPCOBH ()MHAHCOBM JACPHBATH M CE€ H3ION3BAT
TEXHUKU 32 €(EeKTUBHO YIpaBIeHHE Ha NOpTdeina, BCAKO oOe3nedyeHue, M3NO0I3BAaHO 3a HaMalsiBaHE Ha
pHCKOBaTa EKCIO3UIM KbM HACpELIHaTa CTPaHa, 110 BCSIKO BPEME OTrOBaps Ha CIEIHUTE KPUTEPHH, KAKTO ca
onpeaenenu B Hacokure 3a KOMIETEHTHUTE OpraHy U ApyskecTBaTa, ynpasmsiBamy [TKUTILK:

1.1. JIuKBUIHOCT - BCSAKO 0Oe3MeueHue, KOeTo He € MOIyuYeHO B MaphuyuHU CPEICTBa, CJe/Ba Aa MMa BHCOKA
JUKBUAHOCT M Jla C€ ThpPryBa Ha peryjupaH Iaszap WIM B MHOTOCTpAaHHAa CHUCTEMa 3a THPIOBUS C
MPO3payHo ONpeleNsHe Ha LEHHWTE, Taka 4e Ja Moxke Aa Objae mpoAaaeHo Obp30 Ha IeHa, OIu3Ka o
OCTOWHOCTSIBAHETO MPEIH MpoJak0aTa; MOIy4eHOTO oOe3NeuyeHue cieBa ga OTroBapsl Ha N3MCKBaHUITA
Ha 1. 49 3JIKUCAIIKU,

1.2. OnensiBane - TOMYYEHOTO OOe3MeveHue clieBa Aa ObJie OLCHSIBAHO HAW-Mallko €JUH IbT HA JICH H
aKTHBH, TIOKa3BalllH TOJIIMa M3MEHYMBOCT Ha [IeHaTa, He cJie/lBa J1a ce MpueMar KaTo o0e3neyeHre, OCBeH
aKo He ca MpeIBUACHHU IOCTaThYHO KOHCEPBATUBHY PABHUINA HA €BEHTYaJIHH 3aryou;

1.3.xauecTBO Ha EMHUTEHTA - MTOTYYCHOTO 0Oe3MeYeHNe ClIe/[Ba J]a € C BUCOKO Ka4eCTBO;

1.4.xopenanusi - 0OE3MEYEHUETO, TMONYYCHO OT KOJICKTMBHATA MHBECTHIIMOHHA CXeMa, clelBa Ja Obiae
U3JaJIeHO OT CyOeKT, KOWTO € He3aBHCHM OT KOHTpAareHTa M OT KOMTO ce odakBa Jja He MPOSBH CHIIHA
3aBHCHUMOCT OT PE3YJITATUTE OT JEHHOCTTa HAa KOHTPAareHTa,

1.5. nuBepcudukamus Ha 00e3MEeYeHHeTO - O0e3MeYeHUEeTo ciefBa na ObAe TUBEpPCU(UIIMPAHO II0
OTHOULICHUE Ha JBbPXKAaBH, Ma3apd U EMUTEHTH, KaTO PUCKBT 3a JaJCH eMUTCHT He Hauxebpis 20% ot
HETHATa CTOWHOCT HA aKTHBUTE Ha KOJIEKTUBHATAa HHBECTHLIMOHHA CXEMa,

1.6.puckoBeTe, CBBpP3aHH C YIPABICHWETO Ha OOE3MEYeHWETO - Te3W PHCKOBE CleaBa J1a ca
WACHTU(QHULIMPAHH, YIIPABISBAHA M CMEKYEHH MTOCPEIICTBOM IpOoIieca 3a YIpaBIeHUE HA PUCKa;

1.7. mpu npexBBHpIISHE HA JSUT IOIy4eHOTO o0e3neueHue ce Abpku oT denosuraps Ha J1D;

1.8.1® moxe ma TpHCTHIM KbM H3MBIHEHHE BBPXY MOIYYCHOTO OOE3MEYCHHE IO BCSKO Bpeme 0e3
M030BaBaHe Ha HACPEIIHATA CTpaHa WM OA00pEHUE OT Hesl,

1.9. Hemapu4HOTO 00E3MeUYCHNE HE MOXKE JIa Ce TPOoJiaBa, PESUHBECTHPA WU 3aJ1ara;

1.10. mapuyrOTO 0OE3MEUeHNE MOKE CaMo J1a ObJe:

a) BIIOKEHO Ha JCMO3UT B Jiile 1o wi. 38, ain. 1, 1. 6 3SAKUCIIIKU;

0) MHBECTHPAHO BB BUCOKOKAUYECTBEHH JIbPKABHHU IICHHH KHUKA;

B) M3IIOJI3BAHO 3a LIEIUTE HA OOPATHU PEIO CAEIKH, IIPU YCIOBHUE Y€ CACIKUTE ca ¢ KPEAUTHH HHCTUTYILIMH,
KOHUTO ca O0EKT Ha mpyaeHuuaneH Hauzop, u de IIKMIILK mosxe mo BCSKO Bpeme za MOJydd OoOpaTHO
M'bJTHATA TIAPUYHA CyMa 3a€THO C TbJDKUMHUTE JINXBU;

') ”HBECTUPAHO B KPATKOCPOUHU (POH/IOBE HA MAPHYHHMS T1a3ap.

2. Tlapuunoto ob6e3meuyenue mo 1. 1, 1.10. ce mHBEecTHpa, Karo ce cHa3BaT MPUHLMIINTE 3a IUBepcU(UKanus,

NPUIOKAMH KbM HETIAPUYHOTO 00Oe3IedeHe.

3. JI® moke na HaABHIIM OrpaHWUdYeHHeTo 1mo T. 1, 1.5., ako 00e3meYeHneTo € B pa3iniyHu MPEXBbPIUMHU IIEHHU

KHW)Ka M MHCTPYMEHTH Ha MapUyHMS Ia3ap, M3AaJeHd OT HiKoe oT juuara mo wi. 38, am 1, 1. 9, GykBa "a"

SAKNUCHIIKU npu cnia3BaHe Ha u3uckBanusTa no wi. 47, an. 4 3AKUCIIIKU.

4. B cmyuanre mo 1. 3 1® onpexaenst AbpKaBUTE WICHKH, PETHOHAIHUTE WM MECTHUTE OPraHH MU IyOJUIHUTE

MEXIYHApOIHN OpraHU3allii, EMUTHPALIM WINM TapaHTUPALM LHEHHW KHIDKA, KOMTO T€ MOraT Ja Impuemar KaTo

o0e3neueHne, KOeTo MoXe 1a HaaxBbpis 20 Ha CTO OT HETHATa CTOMHOCT Ha aKTHBHTE i, KaTO OMOBECTSBA TOBA

00CTOSITETICTBO B CBOSI IPOCIIEKT.

5. Axo J1® nomyuaBa obe3nedeHue 3a He mo-mainko oT 30 Ha CTO OT CBOMTE aKkTWBH, Y /| ce 3amgpimkaBa na

pa3paboTH U mpuiara NOJIWTHKA, KOSATO Ja TrapaHTHpa HM3BHPIIBAHE Ha CTPEC-TECTOBETE NMPHU HOPMAJIHHU U IpPHU

M3BBHPEIHU YCIOBUS HA JUKBUIHOCT, TaKa 4e Aa ce Aaae Bb3MoKHOCT Ha 1D na oneHn TMKBUIHHUSA PUCK, CBBP3aH

¢ obesneyenuero. [lonuTrkaTa 3a cTpec-TecTOBETE Ha JIMKBUAHOCTTA ChABPKA HA-MAIIKO CIICTHUTE CIICMEHTH

5.1. pa3paboTBaHe Ha aHAJIU3 HA CLEHAPHUH 3a CTPEC-TECT, BKIIOUUTEIHO KaauOpupaHe, cepTHGUIMpPAHE U

aHaJIN3 Ha 4YyBCTBUTEIHOCTTA,

5.2. eMmupHYeH TOJXOJ KbM OIICHKAaTa Ha BH3JICHCTBHETO, BKJIIOUUTENHO OEKTECTOBE Ha OICHKUTE HAa

JTUKBUJTHUS PHCK;

5.3. yecToTa Ha OTYMTaHE U Ipar (Mparose) Ha JIOMYCTUMOCT Ha OrpaHMYEHUETO/3ary0aTa;

5.4. MepKH 3a HaMaJsIBaHe Ha 3ary0ara, BKIIOYHTEIHO TIOJMTHKA 33 MPEABIK/IaHE HA €BEHTYAIHH 3aryOH U

3alUTa IPOTUB PUCKA OT HECHLOTBETCTBUE.

6. (usm. 12.01.2023 2.) YupapisiBamoTo APYKECTBO BBbBEXK/A SICHA MOJHMTHKA 32 MPEIBIKIAHE HA €BEHTYaJIHU
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3arybu, cpobpazeHa C BCEKM BHJ aKTHBH, IOJYYeHH Karo oOe3medeHue. [Ipm paspaboTBaHe Ha MONHMTHKATa 3a
OpeIBIKAAHE HA EBEHTYAJIHH 3aryOM ce B3MMaT IPEIBHI XapaKTEPUCTHKUTE HA AaKTUBUTE, KaTO KPEIUTHO
CBbCTOSIHHE WM HM3MEHYMBOCT Ha IICHUTE W pe3yjiTaTHTEe OT cTpec-rectoBere. [lomuTtukara ce odopMmsa B
CaMOCTOSITEICH JOKYMEHT U 000CHOBAaBa BCSIKO PELICHUE 3a IIPEABIDKIAHE HA KOHKPETHA €BEeHTyallHa 3ary0a Wi 3a
HETpeIBIKIaHEe Ha TaKaBa 10 OTHOLLICHNE HA AaJieH BUJ aKTHBH.
7. YnpaisBamOTO APYKECTBO BBBEXKA MOJIMTHKA 32 00e3MeUeHHE W MOJIUTHKA 32 PEHMHBECTHPAaHE Ha MapHYHO
o0e3neueHme.
(16) (Ilpeouwna an. 14 ¢ Pewenue na CIJ om 31.01.2017 2., npeouwna an. 15, usm., 14.05.2021 2.) Yupasissaiio
JIpPY’KECTBO, JACHCTBALO0 32 CMETKAa Ha BCHYKU YMPaBIsSBAaHH OT HEro (OHAOBE WM APYTH HPEANPHATHS 32
KOJICKTUBHO HMHBECTHpaHe, HE MOXeE Ja MpuAoOMBa akUUH C TpPaBO Ha IJIaC, KOMTO OMXa MYy IMO3BOJWIN 12
YOPaXHSABA 3HAYMTEIHO BJIMSHUE BBPXY YNPAaBICHUETO HAa EMHUTEHT. 3HAUWTENHO BIMSHHE IO CMHCBJIA Ha
U3pEUYCHNE IBPBO € HaJHUIE B CIydyauTe Ha NPAKO WIM HENpPSKO HpuTekaBaHe Ha 20 Ha CTO WM IIOBEYE OT
IJIacOBETe B OOIIOTO ChOpaHWUE HA EMHUTCHT, ONpPENeiCHH CchriacHo wi. 145 u 146 or 3akoHa 3a MyOJIUYHOTO
npezsiaraHe Ha [EHHU KHIDKA.
JoroBopamsT OHT CHIO TaKa, HE MOXKE J1a IPUIO00MBA TIOBEYE OT:
1. necet Ha cTO OT akIMUTE O€3 MPaBO HAa I1ac, U3JaICHH OT S/THO JIHIIE;
2. JieceT Ha CTO OT OONHUTrallMUTe WK IPYTH IBJITOBU IEHHH KHWKa, H3IQJICHU OT €/IHO JIHIIC;
3. ABazieceT M IeT Ha CTO OT JSUIOBETE Ha €AHA U ChILA KOJEKTHBHA MHBECTHLIMOHHA CXEMa WU IPYTO MpeanpusiTHe
3a KOJICKTUBHO MHBECTUPAHE, KOETO OTTOBaps Ha U3UCKBaHUATa Ha Wwi. 4, ait. 1 ot 3SAKUCIIIKU;
4. neceT Ha CTO OT MHCTPYMEHTHUTE Ha MApUYHUS Masap, U3AaJCHU OT eHO JIUIIE.
(A7) (H3m. 02.05.2012 2., Ilpeouwna an. 15 ¢ Pewenue na CH om 31.01.2017 e., npeouwna an. 16, usm.,
14.05.2021 2.) OrpanuuenusTa mo ai. 16, T. 2, 3 u 4 He ce mpuiaraT, KOraTo B MOMEHTa Ha MpHI0OWBaHE Ha
MOCOYEHUTE MHCTPYMEHTH YmpasisBaioTo [IpyxkectBo, aerctamio 3a cMeTka Ha DoHJa, HE MOXKE Ja W3UMCIIH
OpyTHaTa cyma Ha IBJITOBUTE LIEHHH KHIDKA, HA MHCTPYMEHTHTE HA MApUYHUS TMa3ap WM HETHaTa CTOMHOCT Ha
E€MHUTUPAHUTE LICHHU KHIDKA. 32 MOMEHT Ha IPUA0OHBaHE CE CUMTA aTaTa Ha CEThJIMEHT.
(18) (TIpeouwina an. 16 ¢ Pewenue na CIJ om 31.01.2017 2., npeduwna an. 17, usm. 14.05.2021 2.) YpapasBaioTo
HpyxkecTBo Moke Ja WHBecTUpa He moBeue oT 10 Ha cro or akTmBHUTe Ha DOHAA JAIOBE Ha €lHA U ChIIA
KOJIGKTUBHA MHBECTHLIMOHHA CX€Ma WJIH APYTo MPEANpHUITHE 32 KOJIEKTUBHO HHBecTUpaHe mo wi. 38, an. 1, 1. 5 ot
SAKNUCHIIKHY, He3aBUCHMO Aau € ChC CEAANMILE B IbpKABa WICHKA WU HE.
(19) (Tipeouwna an. 17 ¢ Pewenue na CI om 31.01.2017 2., npeduwna an. 18, usm. 14.05.2021 2.) O6uwmst pasmep
Ha MHBECTHLUHUHUTE B [sJIOBE Ha NPEANPHUITHS 32 KOJEKTHMBHO HHBECTHPAHE, pPa3IMYHU OT KOJEKTHBHA
MHBECTUIIMOHHA CXeMa, He MOXe Aa HaaBumasa 10 Ha cTo oT akTuBUTEe HAa DOHAA.
(20) (Tipeouwna an. 18 ¢ Pewenue na C[{ om 31.01.2017 2., npeduwina an. 19, usm. 14.05.2021 2.) Tlpu ckiarouBaHe
Ha PEero CJIENKH, pUCKOBaTa eKcro3uius Ha DoHa KbM BCsIKa OTJeNTHAa HAacpell[Ha CTpaHa He MOXKE J1a HAJAXBBPIIS
10 Ha cTO OT aKTUBHUTE MY, KOraTo HacpeliHaTa crpaHa e 6anka no wi. 38, an. 1, 7. 6 3AKUCAIIKU u 5 Ha cro ot
AKTUBHUTE B OCTAHAIIUTE CITyYau.
(21) (Ilpeouwna an. 19 ¢ Pewenue na C[ om 31.01.2017 2., npeouwna an. 20, usm. 14.05.2021 2.) Orpanudenusira
[0 TO3W pa3zie] He ce MpujaraT, KoraTto ce yNpaKHsBAaT IpaBa Ha 3allMCBaHE, MPOM3THYALLM OT NPEXBBbPIsEeMU
LICHHU KHIKA U MTHCTPYMEHTH Ha MapUYHMS Ia3ap, KOUTO ca 4acT OoT akTuBuTe Ha DoHfa.
(22) (Tipeouwwna an. 20 ¢ Pewenue na C[ om 31.01.2017 2., npeouwna an. 21, usm. 14.05.2021 2.) B cnyqaure u
IIpH ycioBusATa, npeasuneHu B Ilpasunara Ha @onpga u cermacHo 4i. 50, an. 2 u 3 3AKUCAIIKU Hsakon oT
OrpaHUYEHHTA 110 NPEAXOAHNUTE AIMHEH MOTaT Jia He ce Mpuiarat 10 6 Mecena OT IMOJIy4aBaHe Ha pa3pelieHueTo
3a opraHusupaHe W ynpapieHue Ha PoH/a, KaKTO M B ciIy4ail Ha mpeoOpasyBaHe, B koeTo DOHABT ydacTBa KaTo
npreMaia KOJIeKTHBHA MHBECTHUIMOHHA CXeMa, 3a KosATo Kommucusita € KOMIIETEHTeH opraH — 10 6 Mecena OT
JaTaTta Ha BIIMCBAaHE HA CIMBAHETO WJIM BIMBAHETO B CHOTBETHUS PETHCTHP.
(23) (H3m. ¢ Pewenue na C/[ om 28.12.2016 e.,npeouwna an. 21 ¢ Pewenue na C/{ om 31.01.2017 ., npeduwna an.
22, usm. 14.05.2021 2.) Tlpu HapylieHHWEe HAa MHBECTHIMOHHUTE OTPAHWUYCHHS MO TO3M WICH MO MPUYUHH H3BBH
KOHTpOJIa Ha YHpaBisBamoTo JpyXecTBO WM B pe3yiTaT Ha yOpakKHsSBaHE IIpaBa Ha 3alucBaHe, Y IpaBisBaIIoTO
JpykecTBO MPHOPUTETHO, HO HE MO-KBCHO OT IIECT Mecela OT Bb3HMKBAaHE HAa HAPYLIEHUETO, Ype3 CHENIKH 3a
nponaxba mpuBexaa aktiBuTe Ha DOHJA B CHOTBETCTBHE C WHBECTUIIMOHHUTE OIPaHWYCHHsS, KaTO OTYHTA
WHTEPECUTE Ha MPUTEKATEIUTE Ha JISUIOBE.
(24) (Ilpeouwna an. 22 ¢ Pewenue na C/J om 31.01.2017 2., npeouwna an. 23, usm. 14.05.2021 2.) B ciaygaure no
an. 23 YnpasmsBamoTo JIpykecTBo € JIBKHO B 7-THEBEH CPOK OT W3BBPIIBAHE HA HAPYIICHUETO Ja YBEIOMHU
Komucusita 3a punancos vaazop (,,KOH”), karo npegocraBu nHPOpMAIHs 3a IPUIHHUTE 32 BH3HUKBAHETO MY U 32
NpeANnpUeTUTe MEPKH 3a OTCTpaHsBaHeTO My. MHbopmanus 3a mpeanpueTuTe MEpKH M0 M3pevYeHHe MBPBO HE ce
14

Cenekm Acem MeHugkmbHm EAA, VnpaBagBauyo gpy>kecmBo

Codus 1680, byA. bbAapus N258, bA. C, em. 7, oduc 24
meA.: +359 2 810 26 51 | pakc: +359 2 981 21 65 | www.selectam.bg



A Select

ASSET MANAGEMENT

NPEJICTaBs, aKO HAPYIICHUETO € OTCTPAHEHO JIO MPEICTABSHE HA YBEIOMIICHHETO.

(25) (Ilpeouwna an. 23 ¢ Pewenue na CI om 31.01.2017 2., npeduwna an. 24, usm. 14.05.2021 2., usm. ¢ pew. Ha
C/l om 12.01.2023 2.) CbBeThT Ha TUPEKTOPUTE HA YTpaBisBauloTo [Ipy’KeCcTBO YCTaHOBSIBA BHTPEIIHO PUCKOBU
OTPaHUYUTEITHH MPATOBE , KOUTO:

1. 3a puckosure u ymepeHo- puckosure J[d ca Ha HUBO 95% OT orpaHWYeHHATA TIO TO3H WJIEH,

2. 3a KoHcepBaTUBHUTE U yMepeHo koHcepBatuBHUTE D ca Ha HUBO 97% OT orpaHHMeHUsTa 1O TO3U 4WieH; Besiko
NpEeMUHaBaHEe Ha TE3W MParoBe ce JOKYMEHTHpa OT 3BEHO ,,YTIIpaBleHUE HA pUCKa™ U ce AoKjiaaBa Ha ChBETHT Ha
JUPEKTOPUTE HA Y IIPaBIABAILIOTO [Ipy,ecTBo 3a mpearprueMaHe Ha KOpUrupaly AeUCTBUsL.

Ynen 86
Jlonvainumennu u3uCKeanus KoM CHpyKmypama Ha aKmugume

(1) (A3m. 30.03.2012 2., Hsm. ¢ Pewenue na C/J om 28.12.2016 2., usm., 14.04.2021 2., usm. 14.05.2021 2.) B
CHOTBETCTBHE C pa3nopendara Ha wi. 9, an. 1 or Hapenba Ne 44, YmpasmsBamoro apyxectso npuema [IpaBuna 3a
HNOJAbPXKAHE M YNpaBlICHHE Ha JMKBUAHOCTTa Ha DOHZA, KATO C€ IMOCOYBAT NPHHLUUIIMTE M METOAUTE Ha
YOpaBJICHUC, KaKTO MW IIpaBaTa W 3aJAbJDKCHUATA Ha JMIaTa, OTTOBOPHU 3a YIPABJICHUCTO, OTYCTHOCTTA U
BBTPEUIHHS KOHTPOJI BBPXY JUKBUAHOCTTA. U TU nipeactass B KOH B 7-1HeBeH cpok OT MpueMaHeTo UM, CbOTBETHO
OT TAXHAaTa NpoMsiHa. AKo npeactaBeHuTe [IpaBuia He rapaHTHpaT HOANBPKAHETO HA JUKBUIHOCTTA, 3aMECTHHK-
npeJicesaTeNsuT, PbKOBOEI yIpaBieHue ,,Haa30p Ha WHBECTUIIMOHHATA IEMHOCT®, 1aBa 3aJIbJDKUTEITHN YKa3aHUs
3a nnpomsiHaTa Ha [IpaBuiiara.

(2) (Hoea ¢ Pewenue na C/J om 28.12.2016 2.) YIpapisBaIoTo APYXKECTBO € JTBKHO MOCTOSHHO Ja CIEIU 32
JIMKBUAHOCTTA HAa BCAKAa KOJICKTUBHA MHBCCTUIIMOHHA CXEMa, KOATO YIIpaBJIsABA.

(3) (Hosa ¢ Pewenue na CJ om 28.12.2016 2.) AXTHBH, BBbPXY KOHTO € y4pe/IeH 3aJ0r WIA HUMa JPYro
OrpaHHYEHHE 32 TAXHOTO M3II0JI3BaHE OT KOJIEKTUBHATA MHBECTHLIMOHHA CXEMa, HE CE CUMTAT 32 JIMKBUAHU.

Ynen 8¢
Peno coenku
(roe 30.03.2012)

(1) ToroBopuuaT GoHI MOKE /1@ M3IOJI3BAT TEXHUKU U MHCTPYMEHTH, CBBP3aHH C NPEXBBPIISEMH IEHHN KHIKA U
WHCTPYMCHTH Ha TIAPUYHUSI Ma3ap 3a eeKTUBHO yNpaBieHue Ha NOPTQEii, MpeCTaBIsBAIIHM JOTOBOPH 3a MOKYITKA
WK Tpojak0a Ha (PMHAHCOBU MHCTPYMEHTH C YrOBOPKa 3a 00paTHO M3KyIyBaHe (Pero CICNIKH), MPH YCIOBUE ue
CIETKUTE Ca MKOHOMHYECKH TOJXOJAIIN, PUCKOBETE, MPOU3THYAIIN OT TIX, Ca aJCKBATHO HJCHTU(PHUIIMPAHU B
npoiieca Ha YIpaBJeHHE Ha PUCKA U TIPU YCIIOBHE, Ye CITY)KAT 3a U3ITBJIHEHHE HA TIOHE €/JHA OT CJICHUTE I[CITH:
1. HamansBaHe Ha PUCKA;
2. HaMaJlsBaHe Ha Pa3XOJIUTE;
3. reHepupaHe Ha JOMBJIHUTEIHUA MPUXOIU 33 KOJCKTHBHATA MHBECTHIIMOHHA CXEMa C HUBO Ha PHUCKA, KOETO
CHOTBETCTBA HA PUCKOBUS i PO M Ha IIPaBHUiIaTa 3a JUBEpCU(PHUKALINS HA PUCKA.
(2) (usm. 12.01.2023 2.) M3mon3BaHeTO Ha TEXHUKHTE MO ajl.l HE MOKE Ja BOJIM JIO TMPOMSHA B
WHBECTUIIMOHHUTE 1[EIM U OTPaHUYCHHS WIH JI0 3aBUIIaBaHEe HA PUCKOBUS mpodun Ha DOHJA, mocodeHn B
ImpaBuJiaTa, IMMpoOCIICKTa U NpaBujiaTa, OI[O6peHI/I oT KOMI/ICI/ISITa, CBHOTBCTHO 3aMECTHUK-TIPEACCAATCIIA.
(3) JoroBopHHAT (OHIT MOXKE J1a CKIFOYBA PEMO-CACIKUTE CaMO aKo:
1. HAaCpCUIHUTE CTpaHU IO TAX Ca KPECAUTHU WIIN q)HHaHCOBI/I WHCTUTYIHHU, KOUTO MOMJICKAT Ha NPYACHIHAJICH
Ha/30p OT CTpaHa Ha KOMIIETEHTEH OpraH OT Ibp)KaBa WICHKa WU Apyra Ibp)kaBa, cTpana 1mo CropasyMeHHeTo 3a
OpFaHH?,aHPISITa 34 UKOHOMHWYECKO CbTPYAHUYICCTBO U pa3BUTHUC.
2. Te ca ¢ pUHAHCOBU MHCTPYMEHTH, B kouto doHma Moxke 1a naBectupa cbriacHo ui. 38 3AKNCIIIKH,
Hacroswmure IIpaBuna u [Ipocnekra cu.
(4) (usm. 12.01.2023 2.) Jlorosoprust ®oun npeacrass na KOH B neprognanuTe GUHAHCOBH OTYETH MOOT/IEITHO
uHpOpMaIus 3a BCHYKH (PMHAHCOBU MHCTPYMEHTH, 3aKYII€HH, ChOTBETHO MPOJAACHH B PE3YJITAT HA PENo-CIACIKU
mo an. 1, paskpuBaiiku uH(poOpMalus 3a o0Iara CTOMHOCT 3a JICHCTBAIIMTE KbM JlaTaTa Ha U3rOTBSHE HAa OTYeTa
JOTOBOPH.
(5) INpu cxirouBaHe Ha PENO-CACIKHTE PHUCKOBATA eKCro3uLus Ha DoHIa KbM BCsIKa OT/EIHA HACPEIllHa CTpaHa He
MO>Ke J1a HaaxBbpist 10 Ha CTO OT aKTHBHTE i, KOTATO HAacpelnIHaTa cTpana e 6anka mo 38, am. 1, 1. 6 3AKUCIIIKU
U 5 Ha CTO OT aKTUBUTE B OCTAHAINUTE CITy4au.
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(6) (usm. 12.01.2023 2.) Horosopumar PoHA MOXE Ja CKIIOYBA DPEMO-CACIKU 3a ITOKYNKa Ha (DMHAHCOBH
MHCTPYMEHTH C YTOBOPKa 32 00paTHOTO UM M3KYITyBaHE OT IpOjaBaya Ha IIeHa M B CPOK, ONPEJCIICHN B IOTOBOPA
MEX/1y JABETE CTPaHH, WM OOpaTHHU PEIIO CCNKH, ITPU CIIa3BaHE Ha CIICHUTE YCIIOBHUS:
1. (usm. ¢ pew. CI om 12.01.2023 2.) JIoroBopsT M3pHYHO Ia MPEIBIKIA BB3MOXKHOCT 3a IPEACPOYHOTO MY
npekpaTsBaHe OT cTpaHa Ha DoHIa, MPU KOETO CHINUAT Ja M3KYyNH OOpaTHO AaJCHUTE B 3acM (HMHAHCOBH
UHCTPYMEHTH, TIPEIMET Ha IOTOBOPA, WX JIa OJY4H 00paTHO MbJIHATA APHYHA CYMa,
2. CroifHocTTa Ha CcKItodYeHUTe perno ciuenku oT Donnma He TpsOBa Ja BB3MPEMATCTBA HM3ITBIHCHHETO Ha
3a]IBJDKEHUETO MY TI0 BCSKO BPEME Jia M3KYIMyBa 00paTHO JSJIOBETE CH MO MCKaHE HA TEXHUTE NPUTEIKATEIIH;
2.a. (nosa ¢ pew. CI] om 12.01.2023 2.) CpouHu perno CAeIKA U 00paTHHU PETo CACIKH, YUSITO MPOABDKATSTHOCT HE
HAJIBUIIIaBa CEJCM JIHW, CE CUMTAT 3a CJHCNIKH, YHHUTO YCJOBHUS MO3BOsBAT DOHIBT MO BCAKO BpeMe Ja M3KYMH
00paTHO aKTHUBUTE.
3. (M3m. ¢ pewenue na C/{ om 26.06.2013 2.) duHaHCcOBUTE WHCTPYMEHTH, KOUTO MOTaT Ja ObAaT 00EKT Ha perno-
cllelika ca.
a) MHCTPYMEHTH Ha TIApUYHIS [a3ap Mo cMHChIa Ha wi. 38, an. 1, 1. 9 ot 3JIKUCIOIIKH;
0) oOiuranuu, M3AaJCHU WM TapaHTHPaHU OT Jbp)KaBa WICHKA WIM JpYyra JIbpiKaBa, CTpaHa IIo
CnopaszymenueTo 3a OpraHu3aiusra 32 HKOHOMHYECKO ChTPYIHHYSCTBO M PA3BUTHE, TEXHU LICHTPATHU
0aHKM, TEXHH OpTaHW HAa MECTHOTO caMoympaBiieHue, oT EBpormeiickaTa nmeHTpanHa OaHka, EBpomeiickara
WHBECTUIIMOHHA OaHKa WM OT MyOJMYHA MEXKIyHApOJIHA OPraHM3alUs, B KOSITO 4WICHYBa TMOHE eIHA
IbpKaBa WICHKA, KaKTO U KBaJH(UIMPAHH JBJITOBH IICHHH KHIXKA, U3/[a[ICHU WIN FapaHTHPAHU OT TPETH
JIBbPKABU C KPEIUTEH PEUTUHT, HE MO-HUCHK OT HMHBECTHIMOHEH, TPHUCHICH OT arcHIUS 3a KPEeIUTeH
PEUTHHT, perucTprupana uiu ceptudumupana ceriacHo Permament (EC) Ne 1060/2009;
B) aKIMM WM JSUIOBE, M3/aJCHM OT KOJCKTHMBHA HWHBECTHUIMOHHA cxema, mo wi. 38, am 1, T. 5
3AKNCATIKH;
r) oOnuraruy, ThPryBaHW Ha peryqupaH Ma3ap B Abp)KaBa WICHKA WIM Jpyra JbpXaBa, CTpaHa IO
CrniopasymMenuiero 3a OpraHu3anusaTa 32 HKOHOMUYECKO ChTPYIHUYECTBO U Pa3BUTHE, ThPrOBHUITA C KOUTO
O0JIUralMy € T0CTaThuHO JUKBUIHA;
Jl) aKIuW, ThPryBaHW Ha pErylupaH IMaszap B JAbpXKaBa WICHKA WM Jpyra Jbp)KaBa, CTpaHa TI0
CrniopasymMenuero 3a Opranu3anusaTa 32 HKOHOMAYECKO ChTPYIHUYECTBO U Pa3BUTHE, MIPU YCIOBUE Y€ TE3U
aKIMU ca BKIIIOYCHH B MHICKC MOUIbP)KaH OT TO3M Masap.
(7) (M3m. 12.01.2023 2.) ®oHIBT MOXKE Ja CKIIOYBA PEMO-CACIKH 3a Tpojaxba Ha (MHAHCOBU WHCTPYMEHTH C
YrOBOpKa 3a 00pPaTHOTO UM M3KYIyBaHe OT cTpaHa Ha DoHJA HA IIEHA U B CPOK, OMPE/CIICHH B JOTOBOPA MEXKIY
crpanure. [Ipu HacThIBaHe Ha maaexa OHABT € JTBKEH Ja pasojara ¢ JOCTaTh4YHO CPEJCTBA 33 M3ILIAIIAHETO
Ha cymara, JoroBOpeHa 3a 00paTHOTO U3KYIyBaHe Ha (PMHAHCOBUTE HHCTPYMEHTH.

Ynen 82
(Hoe npuem ¢ Pewenue na CJ] om 26.06.2013 2.)
Jlepusamuenu punancosu uncmpymenmu

3a mocTUraHe Ha OCHOBHUTE WHBECTUIIMOHHM Iienu Ha JloroBopuus @onx YmpapisBamoTo JpykecTBO MOXe aa
mpwiara W TMOAXOASIIM CTPAaTeTMd W TEXHUKHA 3a TIpelAna3BaHe OT I[a3apeH, BalyTeH M JPYTH PHUCKOBE
(“xemkupane”): CHCIKH C OIIMH, (DIOYBPCH, CyarmoBe W JAPYyrd JaepuBaTH. J[OKOJKOTO € ChBMECTHMO C
WHBECTUIIMOHHUTE 1IeNIM U orpaHuyeHus Ha ,,Cenekt OOaUranuu, Takupa CTPaTerMd U TEXHUKH MOTAT Aa ObaaT
W3MOJI3BaHN TOHSAKOTA, IO TMpeleHKa Ha YTpaBisBamoTo J[pyKecTBO M 3a yBelWdaBaHE Ha JOXOJHOCTTa OT
uHBectunuute Ha Ponpa. Crenkure ¢ JEpUBATH Ca CBBP3aHU C PA3JIMYHU U MO-BUCOKHU PUCKOBE, OTKOJIKOTO HpHU
TPaMIIMOHHNTE MHBECTHIIMU. Hsima curypHOCT, 4e MOJOOHH CHENKH M TEXHUKH, aKo OBJAT OCHIIECTBEHH, IIIE
ObaT ycnemHu. Bp3MOXKHOCTTa 3a U3MOJI3BaHE HA MOCOYCHHUTE CTPATETMU M TEXHUKH MOXKE Ja Oblie OrpaHUuYeHa
OT MMa3apHUTE YCIOBHS, KAKTO U OT PETyJaTUBHU MIPaBWIIA U U3UCKBAHMUS.

Ynen 80
(Hog npuem ¢ Pewenue na CJ] om 26.06.2013 2, Omm. ¢ Pewenue na CIJ om 12.01.2023 2.)
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Ynen 9
Ozpanuuenus na oetinocmma na Ponoa

(1) YnpasnssaroTo J[pyxecTBO He MOXe Ja MPOMEHS MpeaMeTa Ha JeiHocT Ha JloroBopuus Do/,

(2) (M3m. 30.03.2012 2., usm., 14.04.2021 2.) YupasmsBamioro JIpy,ecTBo, KakTo U J[emo3utapsT, KOorato IeicTBat
3a cMeTka Ha JloroBopHusa DoH, HE MOXKE:

1. ma mpemocTaBAT 3aeMHU, HUTO Ja OBJAT TapaHTH Ha TpeTw Jymna; JleicTBusATa, U3BBPIICHH B HapyIICHUE Ha
MPEXOTHOTO M3PEUCHUE ca HENCHCTBUTEIHH CIPSMO TPUTEKATEINUTE Ha JsutoBe. He3aBuCHUMO OT orpaHuueHHsTa
[0 M3pEYCHHE MBPBO YHpaBIABALOTO JpykecTBO, KakTo M Jlemo3urapsAr, KOraro AeiicTBaT 3a CMETKa Ha
Joropopaust @oHA MoOraTt Ja MpUIOOMBAT MPEXBHPIISICMU IICHHW KHIDKA, MHCTPYMEHTH Ha MapUYHUS Ta3ap WiH
Ipyru (huHAaHCOBH MHCTpyMeHTH 1o wi. 38, an. 1, 1. 5, 7, 8 u 9 ot 3AKUC/IIKH, B cimydaute Koraro CTOHHOCTTa
UM HE € HAITBJIHO U3IUIATeHA.

2. (ot™.)

3. 1a CKJIFOYBAT JOTOBOP 3a KHCH MPOAaXOW HA MPEXBBPIISICMH [ICHHU KHMXKA, MHCTPYMCHTU HAa TIApUYHHS T1a3ap
VI Ha IPYTH (UHAHCOBH MHCTpyMeHTH 1o wi. 38, an. 1, 1. 5, 7, 8 m 9 ot 3AKNUCAIIKHU.

(3) (M3m., 14.05.2021 2.) YupapusBaio APYKECTBO, NEMCTBAINO 3a CMETKA HAa BCHYKH YIIPaBIABAHA OT HETO
KOJICKTUBHN MHBECCTUIIMOHHHU CXECMHU WJIN APYTU NPCANPUATHA 3a KOJICKTUBHO MHBCCTHUPAHE, HE MOKEC Oa HpI/II[O6I/IBa
aKIU1 C MpaBO Ha rjac, KOUTO 6I/IX21 MY IO3BOJIMJIM Oa YIpaXXHABAa 3HAYUTCIIHO BJIIMAHUEC BHPXY YIPABICHUETO Ha
E€MHUTCHT. 3HAYUTEIHO BJIHMSHUE TI0 CMHUCHJIA HAa M3PCUCHHE IMBPBO € HAIUIIC B CIyYaUTe HA MPSIKO HIM HEMPSKO
npuTekaBane Ha 20 Ha CTO WM MOBeYe OT TJIacOoBEeTe B OOIIOTO ChOpaHHe Ha EMUTEHT, ONPEeNIEeHH ChIIIACHO Il
145 u 146 ot 3akoHa 3a MyOJIMYHOTO MpeAJiaraHe Ha IEHHU KHIDKA.

Ynen 10
/lpyau ycnoeus OomHoOCHO 0COUIeCIEAAHE HA UHBECMUWUOHHAMA OCIIHOCH

IIpn HecwrOTBEeTCTBHE Ha pasmopendute Ha wi. 8, 8a, 80, 88 u 9 or Te3m [IpaBuna c¢ mocnenBamy MPOMEHH Ha
3AKMCHAIIKHM 1 Ha mo/13aKOHOBUTE aKTOBE MO HETOBOTO MpUJIaraHe OTHOCHO M3MCKBAHMATA U OTPAHUYEHUATA KbM
ChCTaBa M CTPYKTypaTa Ha HHBECTHIIMMTE W KbM JeiHocTtTa Ha JloroBopHusi ®oHja, ce mpuiaraT HOBUTE
HOPMAaTUBHHM pasnopendy, ako Te ca IO0-OrpaHMYMTeNHH OT pasnopendoure B IlpaBuiara. B Tesum ciydanm
YopasnsaBamoro HpyxectBo npusexaa [IpaBunara Ha @oHga B ChOTBETCTBUE C HOPMAaTHUBHUTE MPOMEHU B Hal-
KpaTKHUs pa3yMeH CPOK.

PA3JET IT
HUMYI[ECTBO " JIAI/IOBE HA ®OH/IA

Ynen 11
Pazoennocm na umywecmeomo na @onoa

(1) YmpasnsiBamoro JIpyecTBO OTAENS CBOSTO UMYIIECTBO OT UMYIIECTBOTO Ha JloroBopHusi MOHI U ChCTaBs 3a
HETO CaMOCTOSITeTHN (PUHAHCOBH OTYETH.

(2) (uzm., 14.04.2021 2.) JTermo3utapsAT OTUNTA OTACITHO MAPUYHUTE CPEACTBA M APYTH akTUBHU Ha JloroBopuus DoH
Y OTZENs HemapuyHuTe akTuBY Ha DoHa OT COOCTBEHUTE CH aKTUBH.

(3) (usm., 14.04.2021 2.) VupasnsBamoro JpyxkectBo u JIemo3uTapsT HE OTroBapsT IMpea KPEAUTOPHTE CU C
aktuBuTe Ha Ponma. Kpeauropure Ha VYmpaBisgBamoTo ApykecTBo U Jlemosurapsi, KakTo M KPEIUTOPUTE Ha
ydacTHUK B JloroBopHust @oHI, MOTaT Aa ce yAOBIETBOPSIBAT OT MPUTEKABAHUTE OT TE3W JMIa AsioBe BHB DoHAA.
Kpenutopure Ha ydactHuk B [oroBopHus PoHa HE Morar Ja Haco4BaT NMPETEHLIUHUTE CH CpElly aKTUBUTE Ha
donna.

(4) (nosa ¢ pew. CIT om 12.01.2023 2.) B ciryuaii Ha HECHCTOATETHOCT Ha Jlemo3uTapa W/uiid TPETO JIUIE 10 wi. 37a
ot 3AKUCIIKH, kakTo u B ciyyanTe Ha mocraBsHe Ha [lemo3uTaps mox ocobeH Han3op aktuBuTe Ha DoHOa He
Morat J1a ObJaT paslpelesicHd MEeXIy HIM OCpeOpeHH B T0Ji3a Ha KPEAMTOPUTE Ha TO3W JIETO3WTap W/Win Ha
TperoTo Jmne. KBecTopbT WiIM CHHAMKBT, WM BPEMEHHUAT CHHIUK Ha Jlermo3uraps € JUIkXKeH B CPOK HE MO-KhCHO
oT 5 paboTHH AHM OT 3aMsiHaTa Ha JlenosuTaps na npexBbpiu akTuBUTe Ha DOHIA B HOBHA ACMO3UTAP CHIVIACHO
3asgBJICHHE OT Y IPaBISBALLOTO APYKECTBO.
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Ynen 12
Hemmna cmotinocm na akmueume
(Usm. ¢ Pewenue na C/[{ om 28.12.2016 2.)

(1) Hernara croiiHOCT Ha akTUBHTE (YUCTOTO MMyIeCcTBO) Ha JloroBopuus ®ouy TpssOBa aa Ob1e MUHUMYM 500
000 neBa. To3u MUHUMalIEH pa3Mep TpAOBa Ja € JOCTUTHAT O JBE TOJAMWHU OT MOJydYaBaHE Ha Pa3pelIeHUETO OT
K®H 3a opranuzupase u ynpasnenue Ha PoHpa.

(2) HernaTa CTOMHOCT Ha aKTHBHUTE 110 aj. 1 € o0Imara CTOMHOCT Ha BCHYKHM aKTHBH B HOpT(deiina Ha J[oroBopHMs
®onj, HaMalleHa ChC BCUYKU 3aab/bkeHus. HeTHaTa cToiHOCT Ha akTuBHTE HAa DOHJA ce ompeens Mo peaa Ha 4.
20, an. 6 ot Te3u [IpaBuia.

(3) Hernara croiiHoct Ha akTuBuTe Ha JloroBopHusi MOH/ ce yBenMuYaBa WIIM HaMajsiBa ChOOpa3HO MPOMSIHATA B
Opost m3majgeHM U OOpaTHO W3KYNEHW JsJIOBE, KaKTO M B PE3yJTaT Ha MPOMsSHATA HA Ma3apHara IICHa Ha
uHBecTUIMUTE HA DOHJIA U HETOBUTE 3aIBJKCHUS.

4) Ako HeTHaTa CTOMHOCT Ha akTHBHMTEe Ha JloroBopums (oux He mocturde 500 000 iB. B cpoka mo ain. 1 wnmm B
MPOIBDKEHUE Ha 6 MOCIENOBATEIHU Mecella CPeTHOMECEUHATa HETHA CTOMHOCT Ha aKTUBUTE € mo-manka ot 500
000 15B., yIpaBJISBalIOTO APYXKECTBO TpsiOBa B cpok 10 pabOTHHM JHM J1a OMOBECTH NMPUYMHUTE 3a TOBA, MEPKHTE,
KOHUTO IIe TperprueMe 3a MPUBINYaHe Ha HOBU UHBECTHTOPH, U CPOKA, B KOWTO TE€3W MEPKH Iie ObJaT MPUIOKEHN
1 B KOWTO C€ OYaKBa JOTOBOPHUSAT (OHII Ja BH3CTAHOBH pa3Mepa Ha HETHATa CTOWHOCT Ha akTUBUTE CH. CPOKBT OT
10 paGoTHM JHU 3aI04Ba Jla T€4Ye OT U3THUAHETO HA CPOKA OT JBE FOJMHU IO all. 1, ChOTBETHO OT M3TUYAHETO HA 6
MOCIIEIOBATEIHN Mecela o U3peueHue mMbPBO.

(5) (Hosa ¢ Pewenue na C/[ om 28.12.2016 2.) OnoBecTsIBaHETO TI0 ajl. 4 ce U3BBPINBA HA HHTEPHET CTPAHUIATA HA
YIPaBIABALIOTO APYXKECTBO U IO APYr IOAXOISAI] HAYHWH C OIIE] YCTAaHOBEHHUTE CPENCTBA 3a KOHTAaKT C
HNHBECTUTOPUTE. praBH}IBaHlOTO APYXKECTBO MPEACTaBd Ha KOMUCHATA KOIIUC OT OIIOBECTCHATa I/IH(l)OpMaHI/IH a0
Kpasi Ha cJenBamniis paboTeH JeH Clie]] OTIOBECTSIBAHETO W M MH(OPMAIKS 32 PE3YyATATUTE OT MPEATIPUETUTE MEPKU
1o 10-0 4Kciio BCeKH Mecel] 10 JOCTUTaHe Ha MUHUMAJIHUS pa3Mep 1o aj. 1.

Ynen 13
Hanoese

(1) (Hosa. 30.03.2012 r.) JIoroBopHHUSAT (GOHI ce CMsTa 32 EMHTEHT Ha JSUIOBETE, HA KOUTO € pasnelneH. [lsnosere
JlaBaT MPaBO Ha CHOTBETHA YaCcT OT UMYIIECTBOTO Ha (POHMA, BKIIOYUTEIHO MPU JTUKBUIAIMS Ha QOHIa, IPpaBO Ha
00paTHO M3KyIyBaHe, KaKTo U ApyrH npara, npeasuiacHu B 3JJKUCITKU u B npaBunara Ha JloroBopuust Gou.

(2) HsanoBere, HA KOMTO € pa3jelieHO YMUCTOTO MMyinecTBO Ha JloroBopuus Donj ca Oe3HaTMYHH (HUHAHCOBH
WHCTPYMEHTH, pEerucTpupanu 1o cMetku B LlenTpanaus Jlemosurap.

(3) HomuHamHaTa CTOMHOCT Ha BCEKH €IMH JsT OT YUCTOTO UMyIecTBO Ha JloroBopuust ®ous ¢ 100 (cTo) sieBa.

(4) Bposr nsunoBe Ha DoHIA ce MPOMEHS B PE3yJITAT HA TAXHATA MPOIak0a Wik 00paTHO U3KYIyBaHe.

(5) Cpery 3aKyrieHUTE J7I0BE HHBECTUTOPUTE TPABIT BHOCKHU B MApH.

(6) Horosopuusit @oHA MOKE 1a M3/1aBa Ha 0a3aTa Ha HETHATA CTOWHOCT HAa aKTHBHTE CH W YaCTHYHU JSITOBE
Cpellly HampaBeHa IMapuyHa BHOCKA C OMpEIENIeH pa3Mep, ako Cpellly BHeceHaTa CyMa He MOXKe Ja ObJe M3/1aJeHo
ISJT0 YHCIIO JSIIOBE.

Ynen 14
Peo 3a npusnuuane na 3aemuu cpedcmea om Jlozosoprus @ono
(H3m. 30.03.2012 2., H3m. 02.05.2012)

HoroBopaust ®OHJ HE MOXE Jia IO0JI3BA 3a€MH, OCBEH B CIy4auTe, [OCOYEHH IO-J0Jly WIM B JAPYTH Clydaw,
ONPEEJIEHHU OT JIEUCTBAIIOTO 3aKOHOIATEJICTRO.

(1) C uen edextuBHO yrnparieHue Ha pasxoaute JloroBopauaT DoHA MOXe Ja MPUI00HMBA YyKISCTPAaHHA BalyTa
MMOCPEIICTBOM KOMIICHCAITMOHEH 3aeM, KOHTO BB3HHKBA B CiIydaWTe, Koraro 0aHka, ¢ kosaro /[P mma moroBopHH
B3aMMOOTHOIIICHHSI, CPEIly Jeno3upana Baixyta Ha JloroBopuusar doHa, ocurypsiBa OT dykjaa O0aHKa KOHTPAareHT
MpeaoCcTaBsHETO Ha 3aeM Ha JID B chOTBETHATA UyKIECTpaHHA BaIyTa.

HoroBopuusit @OHI HE MOKE J1a MOJ3BAa 3a€MU, OCBEH B CIy4yauTe, [IOCOYEHHU MO-A0NY WIM B JIPYTH Ciyyawu,
ONpEAEIIEHHU OT JIEUCTBAIIOTO 3aKOHOJATEICTBO.

(1) C uen edextuBHO yrparieHue Ha pazxoaute Jloropopausat DoHa MOXe Ja MPUI0OHBA YyKASCTPAaHHA BaTyTa
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MOCPEICTBOM KOMITEHCAIIMOHEH 3aeM, KOWTO BB3HWKBA B ciydauTe, Korato OaHka, ¢ kosTo J(® mma moroBopHHU
B3aMMOOTHOIIIEHUS, Cpelly neno3upana Baiayta Ha Jlorosopausat ®oHA, ocurypsBa OT dykia OaHKa KOHTPAreHT
NpeaoCTaBsIHETO Ha 3aeM Ha JID B choTBeTHATa UyKAECTpaHHA BaIyTa.

(2) Cpencrrara ot 3aemMa 110 aj1. 1 morar ga ObIaT M3IOJI3BAHH 3!

1. murammane Ha TONAACHWTE IMOPBHYKH 3a OOpAaTHO W3KyIyBaHe Ha JsutoBete Ha JloroBopHust ®oHA W3BHH
TeputopusaTa Ha Pemybnuka brirapus;

2. mokynka Ha uactpymentu o ui. 38 3JKMCATIKN.

(3) Excrnosunusta ua Jforopopuust @oH 1Mo 3aeMa 1o ait. | He Moxe ja HaaxBbpist 10 Ha CTO OT aKTHBUTE MYy

(4) (usm., 14.04.2021 2.) KOH no npeioskeHue Ha 3aMECTHHUK-TIPEICEAATET MOXKE Ja paspelin Ha J[orOBOPHUAT
®oHx 1a mon3Ba 3aeM Ha CTOWHOCT 10 10 Ha CTO OT aKTHBUTE MY, aKO €IHOBPEMEHHO Ca M3MBIHECHU CIICTHUTE
YCIIOBUSI:

1. 3aeMbT € 3a CpOK, HE TO-ABIBI OT TPH Mecela, U € HeoOXOINM 3a MOKPHUBaHE Ha 33bJDKEHHITA TI0 00pPaTHOTO
M3KyIlyBaHe Ha asuioBeTe Ha JD;

2. ycioBHATa Ha JIOTOBOpa 3a 3aeM HE ca IMO-HeONarompuaTHH OT OOMYalHWTE 3a Ia3apa W TMpaBWiIaTa Ha
HoroopausiT @OHJ TOITyCKAT CKIFOYBAHETO HA TaKbB JOTOBOP.

(5) (usm., 14.04.2021 =) Crnen monydaBaHe Ha pa3pelICHHETO 3a IMOJ3BaHE HA 3aeM Mo ail. | wim anm. 2,
VYmupasnsamioro JpyxectBo wiu Jleno3utapAar ca 1ubkHuU aa yBeapomsaT KOH 3a cximroueHus 10roBop 3a 3aeM U j1a
MIPEIOCTABST KOMKE OT HErO B 3-HEBEH CPOK OT JaTara Ha CKIFOYBAHETO MY.

(6) (uzm., 14.04.2021 2.) Yupasnssaioro JpyxecTBo Wik Jlemo3urapsAT ca JUIbKHH da mpenacraBst Ha KOH
BEJHBX MeceuHo, B cpok no 10-To ymcio Ha ciieABamMs Mecell OTYET 3a W3Pa3XoJBaHETO Ha CpelcTBaTa IO
3aeMHuTe 1o al. | 1 all. 2, KaKTo U 3a TAXHOTO TOoracsBaHe A0 OKOHYATEITHO U3MIBbIIHEHNE Ha 33bJDKEHUETO.

(7) Horosopuusit @oHI MOXKeE J1a MMOJI3Ba MOBEYE OT SIUH 3aeM CaMO aKoO B €IMH M ChIII MEpHOj o0Iara cymMa Ha
3aeMHTE HE HaJBuUIaBa mocodeHus B wi. 27, ain. 3 3[AKUCIIIKU pazmep.

(8) (usm., 14.04.2021 2.) 3aemomaren mo 3aeMa MOKe Ja Obie caMo OaHKa, ¢ U3KITIOUEHIHE Ha OaHKa, U3ITBIHIBAIIA
(dhynakuuTe Ha JlemosuTap.

(9) (usm., 14.04.2021 2.) Tlom3BaHeTo Ha 3aeM 0Oe3 mpeaBapurenHo pasperrenne Ha KOH e HemelcTBUTETHO
CIIPpSAMO IPUTCIKATCIIMTE Ha OAJI0BC. 3aeMbT HE ce B3ema npeaBua Mpu MU34YUCIIABAHC HA HCTHATa CTOMHOCT Ha
aKTHUBUTE Ha KOJIEKTHBHATA HHBECTUI[MOHHA CXEMa.

Ynen 15
Emucuonna cmoiitnocm

Hsmnosete Ha JloroBopHus @oHA ce MpUI00MBAT 110 eMUCHOHHATA CTOHHOCT 1o wi. 19, am. 1.

Ynen 16
Heoenumocm

(1) JoroBopuusit ®oua u3aaBa U U3KymyBa o0patHo nenu asioBe. CoriacHo wi. 13, an. 5 ot te3u [paBuna u o
pela v IpH yCIOBHsTa, IPEABUICHH B paBmiara Ha LlenTpamuus nenosutap, JoroBopaust ®oHx MOXe /1a U3/1aBa
Y YaCTHYHH JISUIOBE, OTIMCAHU JI0 YSTBBPTHS 3HAK CIIE/I IeCETUYHATA 3aleTasl.

(2) Koraro gensT (151 WK 9aCTHYCH) MPUHAIJICIKH Ha HIKOJIKO JIUIIA, TE YIPAXKHABAT paBata 1o Hes 3aeHO, KaTo
OTIPEJICNIAT ITBIHOMOIIHUK. [IBITHOMOUIHHKBT Cle/Ba Jla € YI'BJIHOMOIIEH C M3PHUYHO NHCMEHO HOTapHaliHO
3aBEPEHO ITBJIHOMOIIIHO CBHITIACHO 3aKOHA.

Ynen 17
Knuza na npumesicamenume nHa 0sanoee

Kuwnrara na MMPUTCIKATCIIUTE Ha JSAJIOBC OT I[OFOBOpHI/ISI (DOH,Z[ C€ BOJM OT ]_[eHTpaJ'IHI/ISI ACIIO3UTAap.

Ynen 18
Ilpexsvpnane na oanoee

JsnoBere Ha JloroBopHust MoOHJ ce NPEeXBBPISAT CBOOOIHO, O€3 OrpaHWUYEHHUS WM YCIIOBUS, NpPU Cla3BaHE Ha
M3MCKBAHMATA Ha JICHCTBAIOTO 3aKOHOAATEICTBO 3a CICIKU ¢ Oe3HAIMYHN (PUHAHCOBH UHCTPYMEHTH.
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Ynen 19
Ilpooasrcoa u oopamno usKynyeamne Ha oanose

(1) (M3m. 30.03.2012 r.)dorosopuusar MoHI € 3aab/KEH TOCTOSIHHO Ja TIpeajara AsJIOBETE CH Ha HHBECTHTOPUTE
M0 €MHCHOHHA CTOWHOCT, OCHOBaHAa HAa HETHATa CTOMHOCT Ha aKTHBHUTE Ha €JIWH JAJI, YBEJIMYEHA C Pa3XOIUTe IO
eMuTHpaHeTo B pazmep Ha (.35 (Hyna 1510 ¥ TPUAECET U IIET CTOTHH) Ha CTO OT HETHATa CTOMHOCT Ha aKTUBHUTE Ha
enuH asu1. Korato nnBectupanata cyma ot efqHo juie € B pazmep Haa 100 000 neBa, pa3xoauTe 00 eMUTUPAHETO ca
B pasmep Ha 0.2 (Hyna 110 ¥ JIBE [IECETH) Ha CTO OT HETHaTa CTOWHOCT Ha aKTUBUTE Ha €AWH ISJI, CbOTBETHO
€MHUCHOHHAaTa CTOMHOCT C€ OCHOBaBa Ha HETHaTa CTOMHOCT Ha aKTHBWUTE Ha €IUH JsUI, YBEITHYEHA C Pa3XOAUTe 10
eMutupaHeTo B pa3mep Ha 0.2% OT HeTHaTa CTOMHOCT HA aKTUBHUTE Ha euH 151 “MHBecTupana cyma” 1Mo CMUCHIA
Ha MPEeIXOJHOTO U3peUeHue e o0mara cyma, BHECEHA OT €UH WHBECTUTOP 0 BCHYKHU MOAAIeHH OT HETO OPBYKU
3a TIOKyTIKa Ha Js10Be Ha DOHA, KaTO MO-HUCKUST pa3Mep Ha pa3XoJuTe Ce MpUiiara, CAuTaHo OT ¥ BKIFOYHTEITHO
3a MophUKaTa, ¢ KosITo ce mpemunasa nparsT oT 100 000 neBa. B nHBecTHpanarta cyma He ce BKJIIOYBAT BHECEHHU OT
WHBECTUTOPA CyMH 3a MOKYITKa Ha JIJI0BE, KOUTO CIIe/ TOBa ca U3KymneHu oopatao ot ®onpa.

(2) HoroBopuust DoH[ € 3aIb/DKEH, 110 HCKAHe Ha MPUTEKATEIUTE Ha JSUIOBE, 1a H3KYIyBa 0OpaTHO JSUTOBETE CH
MO IIeHa, paBHa Ha HETHATa CTOWHOCT HAa aKTUBUTE Ha eAuH Jsul. [lpu W3maseH YacTHUeH Asid O0OpaTHOTO
M3KYITyBaHe ce U3BBpIIIBA 10 I[eHa, paBHA Ha HETHATa CTOMHOCT Ha aKTUBHUTE Ha €IUH 1, YMHOXEHa 10 4acTTa OT
€JIVH 11511 J51, IPUTEKaBaHa OT HHBECTHTOPA.

[IpenxomuuTe M3peUeHHs HE Ce MpWiIaraT B CIy4daWTe Ha CIIMPaHe Ha OoOpaTHOTO M3KyIyBaHe Mo wi. 21 oT Te3n
IIpaBuna.

(3) U3uncnsBane Ha HETHAaTA CTOWHOCT Ha akTHUBHUTE Ha JloroBopHus POH/I U Ha HETHATA CTOWHOCT HA aKTUBUTE HA
€JIMH JIAJ1 ce U3BBPIBA MO pena Ha ui. 20 ot te3u [IpaBuia.

(4) B Ilpocnekra Ha [doroBopuus ®oHa Morar a ce ChIbpKaT YCIOBHUS 32 MHHUMAJIHA CTOMHOCT Ha CACJIKUTE TI0
MOKYIIKa U 00paTHO M3KYITyBaHE Ha JISJIOBE.

(5) (Usm. ¢ Pewenue na CI[ om 26.06.2013 2.) IIpomgaxxOaTta 1 06paTHOTO U3KYIyBaHe Ha IAI0BETE HA J[OrOBOpHUSL
@oHJ ce U3BBpLIBA OT YIPABIABAILOTO [[pykeCcTBO OT HEroBO MMeE, HO 3a cMeTKa Ha DoHJa 10 €MUCHOHHATA
CTOHHOCT WJIM IIeHaTa Ha 00paTHO M3KYIyBaHE 3a Hail-ONMM3KUs pabOTEH JIeH, cIeBalll JICHs, B KOWTO € HalpaBeHO
MMUCMEHOTO HCKaHe.

IToppukaTa 3a MOKyTKa Ha JIAJIOBE C€ M3IBIHSABA 0 pa3Mepa Ha BHECEHATa OT MHBECTUTOPA CyMa, KaTo OposT Ha
3aKyTIEHUTE IeJU JSUIOBE Ce 3aKPBIVIABa KbM IMO-MAJKOTO I[SUI0 YHCJIO, @ Cpelly OCTaThKa OT BHECEHaTa Cyma ce
W3J1aBa YaCTUYCH JIsJ1, OMUCAH JI0 YeTBHPTHS 3HAK CJIe]| JeCeTUYHATA 3aleTas, 10 pe/ia, MpeIBUIeH B IpaBUiaTa Ha
Lenrpannus nernosurap. PoHAa HAMA IPABO 1a EMUTHUPA JAJI0BE, YASITO EMUCUOHHA CTOWHOCT HE € U3LISUI0
3aruiaTeHa.

(6) Bcruku mopbyKH 3a Mpo1akda, ChOTBETHO 32 00paTHO U3KYITyBaHe Ha JsuioBe Ha JloroBopuust DoHI, MOTyYeHH
B IIEpUOJIa MEXy JIBE U3UMCIISIBAaHUS Ha EMHCHOHHATA CTOWHOCT M IIeHaTa Ha 0OpaTHO M3KYIyBaHe, C€ U3ITbIHSBAT
II0 €/IHA U ChIlla CTOMHOCT.

(7) (M3m. ¢ Pewenue na C/] om 26.06.2013 2.) Tlopbukure 3a Mmokynka Ha jsuioBe Ha JloroBopauss DoHJ ce
W3IBIHABAT B CPOK JI0 7 JIHU CJIeJ JaTaTa Ha TojaBaHe Ha mopbukara. [loppukure 3a 00paTHO M3KyITyBaHE Ha
JIIOBE C€ M3ITBJIHABAT MO BB3MOXKHOCT B CPOK JI0 TpHU paOOTHHU JHU OT JaTaTa Ha MOJaBaHe Ha MOophyYKara, HO HE
MOoBeYe OT HOPMATHBHO OIPE/IENIeHUs CPOK OT JAECET JHU OT JiaTaTa Ha M0/laBaHe Ha IOPhUKaTa.

(8) JlombaHUTEIHN YCIOBHS BBB Bpb3Ka C Mpojaakdarta U 0OpaTHOTO W3KYIyBaHe Ha JsuioBeTe Ha J[OrOBOpHUS
®oHp ce chabpxkaT B [Ipunoxkenne Ne 1, mpeacTaBisBaiio Hepas/ienHa yacT ot Te3u [IpaBuina.

(9) (Hosa ¢ Pewenue na C/[ om 28.12.2016 2.) JoroBopaust ®oH[ M31aBa, MPOJaBa U U3KyIyBa OOpaTHO CBOHTE
JISUTOBE Ype3 YIPaBIISBAIOTO IPYKECTBO Bh3 OCHOBA HA MUCMEH JIOTOBOP -TIOPHUKA C KIIMEHTA.

Ynen 20
Hemmna cmoitnocm na akmueume na /Jozoeopnuna @ono u nemua cmoitHocm Ha aKmusume Ha eOuH OA.

Memoou 3a oyeHKa Ha AaKMUGU U NACUEU
(H3m. 30.03.2012 2.)

(1) Hernara croiiHoctT Ha akTuBUTe Ha JloroBopHusi DOHI M HETHAaTa CTOMHOCT Ha aKTUBHUTE HA €IUH S Ce
OIpENIeJIAT BCEKU PabOTEH JIeH IpU YCJIOBUATAa M IO pella Ha AEHCTBALIOTO 3aKOHOJaTescTBO, Te3u IlpaBuia,
IIpocmekra u [IpaBunaTa 3a onenka o ain. 2. HetHara ctoiiHOCT Ha akTuBUTE Ha JloroBopHus MOHA ce onpezens B
JeBa.
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(2) YmpasasBamioro JpyxectBo npuema [IpaBuia 3a orieHKa Ha OpTQeiia 1 3a onpe/essiHe Ha HeTHATa CTOHHOCT
Ha aktmBuTe Ha JloroBopHuss POHI, CHABPXKAIIM MPUHIMIINTE W METOAWTE 32 OIEHKA Ha aKTHUBUTE, KaKTO U
CUCTEeMaTa 3a OpraHu3alus Ha Ta3! JEHHOCT.

(3) (#3m. ¢ Pewenue na C[ om 26.06.2013 2.) V3uncnsgBaHeTo Ha HETHATA CTOMHOCT Ha aKTUBHUTE CE M3BBPINBA HE
mo-kbCcHO oT 12.00 waca Ha BCeKkM pabOTEH NEH CHINIACHO mpenaBuaeHoTo B IlpaBmmara 3a omenka. llpwm
M3YHCIISIBAHETO HAa HETHATa CTOMHOCT Ha aKTHBUTE C€ M3BBPIIBA U HAYMCISBaHE Ha ABJDKUMHUTE Bb3HATPAKICHUS
Ha YmpaBisBamoTo JpyxKecTBO, KaKTO W Ha JIPYTHM pa3xoAu B CHOTBETCTBHE C HOPMATHBHUTE HM3UCKBAHUS U
CKITIOYEHHTE JIOTOBOPH.

(4) (A3m. 02.05.2012 2., Hzm. 26.06.2013 2., Hzm. 08.08.2013 2., Hsm. ¢ Pewenue na C[{ om 06.02.2014 2., Hzm. ¢
Pewenue na CI[ om 28.12.2016 2., usm. ¢ Pew. na CJ{ om 12.01.2023 2., Usm. ¢ Pewenue na CIJ om 09.02.2023 2.)
Ornenkara Ha akTUBUTE U nlacuBHUTe Ha JID ce m3BbpIIBa ChIrIacHO MeXIyHAPOTHUTE CUETOBOIHH CTAaHIAAPTH 1O §
1, T. 8 or IP or 3C4. MoMeHTHT Ha OIlEHKaTa Ha KYNEHWTE WIH TpoAafeHHTe (UHAHCOBH HHCTPYMEHTH B
noprdeiina na JId e marara Ha ceTbiaMeHT. llpu mbpBOHAYANHO NpHAOOMBaHE (IIPU3HABAHE) AKTHBUTE Ha
Horosopaust @oHIT ce OLEHSABAT MO II€HA Ha MPUIOOMBaHe, IUIIOC, B Clydall Ha ()MHAHCOBU aKTHUBH, KOUTO HE CE
OTYHUTAT TIO CIIPaBeJIMBa CTOMHOCT B Medanbara v 3arydara, pa3xoauTe MO CIeNKaTa, KOUTO C€ OTHACAT MPSKO
KBbM NpuAoOHBaHeTO Ha (UHAHCOBUS akTUB. [locnenBamo oleHsBaHe ce W3BBPIIBA 32 BCEKU aKTUB, BKIFOUUTEITHO
U 3a IbPBOHAYAJIHO IMpH3HATUTE KbM JaTaTa Ha OIIEHKaTa IO CIpaBeajMBa CTOWHOCT, NMpH CHa3BaHE Ha
M3MCKBAaHHUATA HA HOPMATHBHHUTE aKTOBE, MEXKIYHAPOIHHUTE CTAHIAPTH M MPAKTHKH, U yKa3aHuata Ha Kommucwusira,
4ype3 MpUJIaraHe Ha CIETHUTE METOMIH:

1. (H3m. ¢ Pewr. na CIJ om 09.02.2023 2.) CripaBeyiuBaTa CTOMHOCT Ha U3aaeHuTe OT Penybnuka brirapust rieHHn
KHIDKAa ¥ WHCTPYMEHTH Ha TApUYHMS IMa3ap, KaKTO W Ha M3IaJCHUTEe OT JApyra Ibp)kaBa WiIeHKa WA OT TpeTra
I'bpKaBa IEHHHN KHIDKA U WHCTPYMEHTH Ha MAapUYHUS Na3ap, ThPTyBaHW Ha MECTa 32 ThPTOBHS MPU aKTUBEH Ma3ap,
Cce OIpees:

a) 1o IIeHa ,,KyIyBa’ MpH 3aTBapsiHE HA Ma3apa 3a JeHs, KbM KOWTO ce U3BBPILBA OLIEHKATa, 00sBEHA B ENCKTPOHHA
CUCTeMa 3a [leHOBa WH(OpMAII¥s;

0) B ciryuaii e mazapbT He paOOTH B JI€HS, KbM KOWTO c€ M3BBHPIIBA OLICHKATa - 1O LieHa ,,KylmyBa” IMpH 3aTBapsHe
Ha rasapa 3a noclieHus paboTeH JieH, 00sIBEHA B €JICKTPOHHA CUCTEMA 32 [IEHOBa HH()OpMAIIHS;

B) B CIIy4ail 4e 1eHaTa, M34MCIIeHa ChITIACHO OYKBH ,,a~° — ,,0”, € OpyTHa, T4 ce M3IOJ3Ba NPAKO 3a mpeoteHka. [lpu
yCIIOBHE Y€ IIeHAaTa € YHUCTAa, Ha OCHOBAaTa Ha JIMXBEHHUTE XaPAaKTEPUCTHKHU IO TEPHUOJUYHOCT W pPaBHHUINE Ha
JMXBEHHUTE KYIIOHH, TS ce peoOpaszyBa B OpyTHA U cIie]l TOBA c€ U3I0JI3Ba 32 PEOlIeHKA.

[Ipy HEBB3MOKHOCT J1a c€ MPHIOXKHU T. 1, ,,a — B, c€ M3MOI3Ba METOIBT Ha AMUCKOHTUPAHWUTE MAPUYHHU TOTOIIH,
cbriacHo T. 2 ot IlpaBunara 3a onenka Ha noptdeiina u onpenensae Ha HCA na @onpa.

2. (Usm. ¢ Pewenue na CI[ om 26.06.2013 e., Usm. ¢ Pewenue na C/[ om 06.02.2014 ., usm. ¢ Pew. na C/ om
12.01.2023 2., omm. ¢ Pew. na C/J om 09.02.2023 2.)

3. (U3m. ¢ Pewenue na C/[ om 26.06.2013 e., Usm. ¢ Pewenue na C/ om 03.09.2013 e., Usm. ¢ Pewsenue na C/[ om
06.02.2014 2., H3m. ¢ Pewenue na C/[ om 09.02.2023 2.) CripaBe[yinBa CTOWHOCT Ha MPEXBbPJIACMU [ICHHH KHUXKa
W WHCTPYMEHTH Ha TIapUyHHS Ta3ap, JOMYCHATH JI0 WM ThPryBaHM Ha MeCTa 3a THPrOBHS IPU aKTUBEH Maszap, ce
W3BBHPIIBA:

a) TI0 [IeHa Ha 3aTBapsHe WU APYT aHAJOTHYEH MOKa3aTell, OMIOBECTBaH MyOIMYHO KbM JISHS Ha OIEHKATa
OT MecTa 3a ThPTOBHUS;

0) (nosa, Pewenue na C[ om 09.02.2023 2.) 10 NeHa Ha 3aTBApSHE WM JPYT AHAJIOTMYEH IOKa3arell,
OTIOBECTSIBAH MyOJIMYHO KbM JICHS HAa OIIEHKATa OT MECTa 3a ThProBHs, OT KOWTO 32 CHOTBETHUS JICH € M3ThPryBaH
Hal-TOJIsSIM 00€M TMPEXBBPIJISIEMH [IEHHH KHIKA M WHCTPYMEHTH Ha MapuyHHs Ma3ap B CIydauTe, KOraTo Te ca
JIOITYCHATH JI0 THPTOBUS Ha MTOBEYE OT €HO MSICTO 32 ThPTOBUS;

B) (rosa, Pewenue na C/J om 09.02.2023 2.) 1o 1eHa Ha 3aTBapsHe WM JPYI aHAJOTMYEH TOKA3aTell,
OTIOBECTSIBAH MyOJIMYHO OT MECTa 32 THPTOBHSI 32 MOCIEIHUS Pa0OTEH JIeH, aKO MSCTOTO 32 THPTOBHsI HE paboOTH B
JIeHs, KbM KOMTO ce U3BBPILBA OLEHKATA.

r) (noea, Pewenue na CH om 09.02.2023 2.) cupaBeuiMBaTa CTOWHOCT Ha TPEXBBLPISEMH IIEHHN KHIKA M
WHCTPYMEHTH Ha MapUYHUs I1a3ap, JOMYyCHATH JI0 WM THPTyBaHHW HA MECTA 32 ThPTOBUsI, B CIlydall 4e C TAX HsAMA
CKJIIOUEHH CICNKM B JICHS, KbM KONTO ce M3BBpIIBA OLCHKATa, CE ONpenelis MO LieHa Ha 3aTBapsHEe WM JpPYyT
aHaJIOTHUEH TOKa3aTel, OIOBECTSBAH MyOIIMYHO OT MECTa 33 ThPTOBHSI 32 Ha-ONMu3Kus jieH oT 30-7HEeBHUS IEPHOI,
MIPeIX 0Kl IeHs, KbM KOMTO ce M3BBpIIIBa OIICHKATA.

) (Hoea, Pewenue na C/[ om 09.02.2023 2.) cupaBe[yiiBaTa CTOWHOCT Ha MPEXBHPIISEMUTE IICHHU KHIXKA U
WHCTPYMEHTH Ha Mapu4eH na3ap, AOMYCHATH 0 WIM ThPI'YBaHU Ha MECTa 3a THPTOBUS, B CIy4dawWTe, KOTaTo HE CE
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MPOBEX/Ia THPrOBUS HAa MeECTa 3a THProBHs B pabOTHH 3a CcTpaHaTa [IHH, € IleHaTa Ha 3aTBapsHe 3a JeHs Ha
MOCIIeIHATa ThPTOBCKA CECHs, PEIX0K Al JeHs, KbM KOMTO ce M3BBpIIBA OIICHKaTa. B ciry4ail 4e HiAMa CKITFOYEeHU
CACJKM B JEHS Ha MOCIEAHATa THPrOBCKA CECHsl, MPEAXOXKIAll JIeHS, KbM KOWTO ce H3BBpIIBa OLCHKATa,
CIpaBe[IMBaTa CTOWHOCT Ha TE3W WHCTPYMEHTH C€ OIpeneis MO IieHa Ha 3aTBapsHE WIH JIPYT aHaJOTHYCH
MOKA3aTeNl, OMOBECTSABAaH ITyOIMYHO OT MeCTa 3a THhProBHA 3a HaW-OMm3kus neH oT 30-IHeBHUS TEepHO/,
NpeAXOoXAall JIeHs, KbM KOWTO ce W3BbpIIBa OleHKara. [lpu omenkata Ha oOiuraumd W Apyrd ¢GopMH Ha
CEKIOPUTHU3UPAH IBIT (IBJITOBH LICHHN KHIKA) C€ OTYUTA U HATpylaHaTa JIMXBa 32 CbOTBETHUTE THHU.

e) (nosa, npeouwna 6."6" ¢ Pewenue na CIJ om 09.02.2023 2.) ako He MOKe J1a ce IPUIIOKH 0. “a”, IleHaTa Ha
aKIUKUTE, ChOTBETHO Ha IMpaBaTa € IeHa Ha 3aTBapsHEe WK APYT aHAIOTHUYEH IOKa3aTen 3a Hal-ONMM3KUs JAeH mpe3
nocnenaus 30-AHEBEH Mepuo/], IPeAX0XKIall IeHs Ha OLlEHKaTa, 3a KOWTO MMa CKIIOYEeHH CACNKU. B ciayyai, ye B
npenxonaust 30-IHEBEH MMEePHOJ € N3BBPIIBAHO YBEIMUCHNE HA KaluTalla Wik pa3leisHe Ha aKIUUTe HAa EMUTEHTa
WM € 00sSBeHO M3IUIAIAHETO Ha AUBHICHT, [ICHATa Ha 3aTBAapsHE MW APYTHUS aHAJIOTHYEH MOKA3aTell M0 U3peYeHre
I'BPBO C€ KOPHUTHpa ChC CHOTHOLICHUWETO HA yBEJIMUYCHHE Ha KaluTaja, CbOTBETHO Ha pa3jeisiHe Ha aKUWUTE WIN
pa3Mepa Ha AMBHIIEHTA, aKO HAW-ONM3KUAT AeH mpe3 nocienHus 30-1HeBeH Mepro/] Mpeay JaTara Ha OleHKaTa, 3a
KOHTO MMa CKJIFOYEHHU CAEJKH, € TPEAH NeHs, clie] KOWTO MPUTEKATeNNTe Ha aKIMKA HAMAT MpaBo Ja y4acTBaT B
YBEJIMYEHNETO Ha KaluTana, ChOTBETHO ACHS Ha pa3AeisiHeTO WK JCHS, OT KOWTO MPUTEKATENTUTE HA aKIIUK HIMAT
NpaBo HA TUBUJICHT.

4. (Us3m. ¢ Pewenue na CI om 26.06.2013 2., Hsm. ¢ Pewenue na C/] om 09.02.2023 2.) Tlpu HEBb3MOXHOCT Jia Ce
MIPUJIOKAT HAYMHUTE 32 OILEHKA IO T. 3, KAKTO W 3a aKIMH, KOUTO HE Ce THPryBaT Ha PEryJIHpaHu Ma3apy — WIH
JIpYTH MecCTa 3a ThPrOBHsl, CIIPAaBEJINBATa CTOMHOCT C€ ONPEAETIAINO CIeTHUTE METOIH:

® METOJ Ha ChOTHOLICHUETO [ICHA - Te4ada Ha APYyKecTBa aHAIO3H;

e MeTOJ Ha HeTHaTa 0aaHCcOBa CTOMHOCT HAa aKTHBHTE;

® METO] Ha IMUCKOHTUPAHUTE HETHH MApUYHU MOTOIIH.

MertomuTe ce mpuiaraT B Moco4yeHus mo-rope pea. Koraro mageH meToq He MoXKe Ja ObJe M3MOJ3BaH, ce
MpeMHUHAaBa KbM ClIeJBaIys mocoveH. [lpunaraneTo Ha 1ajgeH METO Ciie/iBa Ja ce apTyMeHTHpa MoIPOOHO, KaTo ce
000CHOBE METOAMKATA 32 U3UMCIICHHE Ha IIeHnTe. V30paHuaT MeTo/ ce Ipuiiara rnocjieoBaTesHO MPY OlIEHKaTa Ha
CHOTBETHATA [ICHHA KHHTA.

5. (M3m. ¢ Pewenue na C/ om 09.02.2023 2.) Tlpu HEBb3MOXKHOCT J1a C€ MPUIIOKAT HAYMHUTE 3a OIICHKA 110 T. 3 32
olpesieNieHH TpaBa, IMOcJe/BallaTa OlleHKa Ha IIpaBaTa Ce M3BBpILIBA, KAKTO CJelBa: IO 1IeHa, MpeacTaBiIsgBalla
pasiukara Mexay lieHaTa (ompeseseHa ChrIIaCHO HAYMHHUTE 33 OILCHKA, HOCOYEHH B T. 3 - 4) Ha CHUICCTBYBAIIHUTE
aKIMW Ha JIPYKECTBOTO M €eMHCHOHHATAa CTOMHOCT HAa HOBUTE aKI[MU OT YBEIMYCHUETO HA KaluTalla, yMHO)KEHA 110
CHOTHOIIIEHHETO Ha OPOsI aKIIMU B €IHO TIPABO.

Ot nmatata Ha 3amMCBaHE Ha aKIMHUTE B Pe3yJiTaT Ha yIpaXHSIBaHE Ha MpaBara 0 JlaTaTa Ha perucTpupaHe Ha
YBEJIIMUYEHUETO Ha KallWTaJla ¥ BIIMCBAHETO MY B JICTIO3UTApHATA MHCTUTYIHS 3aIMCAHUTE aKIMH CE OTpa3sABaT KaTo
B3eMaHe, KoeTo ce Gopmupa KaTo OpoAT Ha 3alMCaHUTE aKIUU C€ YMHOXXHU 10 cyMaTa OT CTOWHOCTTa Ha €IHO
npaBo IO MOcJeqHaTa OlEeHKa Mpe[y 3allMCBAHETO Ha aKIUHUTEe, pa3jeieHa Ha Opos akud B €IHO TpaBO U
€MHUCHOHHATa CTOMHOCT Ha efHa akuua. OT naTara Ha 3alMCBaHe Ha aKLIMUTE B pPE3yJITaT HA yHpaXHJIBaHE Ha
mpaBara JI0 JaraTa Ha 3alilalaHe Ha eMHUCHOHHATa UM CTOHHOCT BB3HUKBA 33bJDKEHHE HA OTOBOPHHS (OHI KbM
JPYKECTBOTO — EMHUTEHT.

6. (HM3m. ¢ Pewenue na CI{ om 06.02.2014 2., Hzm. ¢ Pewenue na C/[ om 09.02.2023 2.) CupaBemiuBaTa CTOWHOCT
Ha JISUTOBE HA KOJEKTHUBHH MHBECTUIIMOHHU CXEMH, TIOJIYUHIIN pa3pelleHre 32 W3BHPIIBAaHE Ha JEWHOCT ChIIACHO
Hupextusa 2009/65/EO Ha EBponeiickus napiaMeHT 1 Ha CbBeTa W/HIM HA APYTH NPENNPUATHS 38 KOJIEKTUBHO
unBectupane_no wi. 38, ai. 1, . 5 3AKWUCITKM, BKIIOYMTEIHO B CIy4anTe Ha BpEMEHHO CIIUpaHe Ha 00paTHOTO
W3KYITyBaHe, Ce OIpeels 0 IMocieHaTa [ieHa Ha 00paTHO M3KyIyBaHe OOsIBEHA JI0 Kpasl Ha JIeHs Ha OlleHKaTa. B
cllydail, ye BPEMEHHOTO CIMpaHe Ha OOpaTHO W3KyNyBaHE Ha JsJIOBETE € 3a Mepuoi mo-abpiasr orT 30 aHu
MocleiBamaTa UM OIIEHKa C€ M3BBPIIBA IO CIPaBEUIMBA CTOWHOCT HA €IUH JsUT upe3 MpujlaraHe Ha MeTojla Ha
HeTHaTa OalaHCOBa CTOMHOCT Ha aKTUBUTE ChriacHo 5.2 ot [IpaBuiaTa 3a omeHka.

6.1. (Usm. ¢ Pewenue na C/[ om 26.06.2013 2., Hsm. ¢ Pewenue na C/[ om 06.02.2014 2.) CripaBejinBa CTOWHOCT
Ha aKIUKM U JSUI0BE, M3JIaBaHU OT OOpPCOBO ThpryBaHH ()OHIOBE M JApyrH O0opcoBo ThpryBaHu npoayktu (ETFs,
ETNs wu ETCs), BKIIOYATETHO [sI0BE HAa KOJEKTWBHM WHBECTHIIMOHHH cXxemMu mo wi. 38, an. 1, 1.5 or
3AKUCAIIKHY, npu KOMTO CHIIECTBYBAaT OrpaHWYCHUS 3a MOKYIIKa U 0OpaTHO M3KYIyBaHE 3a ONpE/AENIeH Kiac
WHBECTUTOPU W/WUJIU OIIPENICIICH pa3Mep Ha MOpbYKaTa, U B pe3yiTar Ha Te3u orpanndeHus Jld He Moxe 1a 3aKynu
aKIUUTE | JSIIOBETE JUPEKTHO OT W3ZATENs M ChOTBETHO Ja TPE/IsBU 32 00paTHO M3KYyIyBaHE MPUTEKABAHUTE OT
HETO JISJI0BE, TO (HHAHCOBUTE MHCTPYMEHTH CE OICHSBAT:
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a) Ilo mena Ha 3aTBapsiHE Ha CKIIIOUEHHUTE C TAX CACTKHA HA PETyJIUpPaHUs Ia3ap Ha [IEHHU KHIDKA, Ha KOWTO ce
ThpryBar manosere u akiuure Ha ETFS, ETNs u ETCs, o0sBeHa upe3 cucremaTa 3a THPrOBHS WIH B OOPCOBHA
OrOoNIeTHH, B IeHS Ha OIICHKATa;
0) Ilpu HEBB3MOXKHOCT ma ce mpwioku T. a) AsutoBere n aknuute Ha ETFS, ETNs m ETCs ce omensBar 1o
MOCIIeTHATA N3YHUCIIeHa U 00sSBEHA OT CHOTBETHHS PETYJIHpaH Ma3ap WHAWKATHBHA HETHA CTOWHOCT HA aKTUBUTE Ha
enun 151 (iNAV — indicative net asset value).
B) [Ipu HEBB3MOKHOCT J1a C€ MPUIOKHA HAYMHBT Ha OIICHKA 110 MPEAX0JHaTa TOYKa, KAaKTO W B CIIydail Ha CipaHe
Ha oOpatHO m3kynyBaHe Ha asmoBere/aknunte Ha ETFs, ETNs u ETCs 3a nepuon mo-geasr 30 qHU, ChIIATE Ce
OLICHSIBAT 10 TIOCJIEAHATA ONpeAeeHa U O00sBeHa OT ChOTBETHHS M3aTeNl HETHA CTOMHOCT Ha aKTHBUTE Ha €AMH
JIS1I1/aKIsl.
6.2. CrpaBeyiiBaTa CTOWHOCT Ha (DMHAHCOBUTEC HMHCTPYMEHTH HAa KOJICKTHBHATA WHBECTHIIMOHHA CXEMa MpH
HEaKTHBEH Ta3ap ce OIpe/Ieis, KaTo ce U3IOJI3BAT TEXHUKH 3a OIeHIBaHe, KOUTO BKIIOYBAT M3MOJI3BAHE HA [IEHH OT
CKOPOLIHM M CIIPaBEJIMBU Ta3apHU CIENKH MEXIy HHQOpPMUpaHU M JKelaelld CTpaHHW, CIpaBKa 3a TeKyllaTa
CIpaBeINBa CTOWHOCT Ha JPYT aKTUB, KOWTO € B 3HAYMTENHA CTETIeH €KBHUBAJICHTEH, W JPYTH OOIIONpPHETH
METO/TH.
7. (Usm. ¢ Pewenue na C[{ om 26.06.2013 2., U3m. ¢ Pewenue na C/{ om 03.09.2013 2., Usm. ¢ Pewenue na C/{ om
06.02.2014 2., usm. ¢ Pew. na C/J om 12.01.2023 2., Usm. ¢ Pewenue na C/J om 09.02.2023 2.) CnpaBemiuBara
CTOWHOCT Ha OBJTApCKA M YYXKACCTPAHHHW OOJIHTralliH, JOMYCHATH IO WIM THPI'YBaHH Ha PErylupaH ma3ap B
Perrybnuka brirapus, ce n3BbpIBa:

a) (Mszm. ¢ Pewenue na C/[ om 09.02.2023 2.) 1o 1ieHa Ha 3aTBapsHE WM APYT aHATOTHYEH TOKA3aTel,
OTIOBECTSIBAH IyOJIMYHO KM JISHS Ha OIIEHKATa OT MECTa 33 ThPrOBUS;

0) (Msm. ¢ Pewenue na CIJ om 09.02.2023 2.) cipaBemiuBaTa CTOMHOCT Ha OOJIMTalUKTE, AOMYCHATH JIO
WIM THPTYBaHU Ha MECTA 32 THPrOBUs, B CIIydail ue C TAX HsIMa CKIFOUEHH CICIKHU B JICHS, KbM KOWTO C€ M3BBPILIBA
OLIEHKATa, ce OMpeJIelis 1O 1IeHa Ha 3aTBapsiHE WK JPYT aHAJIOTHYEH MOKa3aTell, OOBECTSBAH MyOJUYHO OT MecTa
3a THProBUsI 32 Hal-OMM3KwMs AeH oT 30-THEBHUS NIEPUOI, TPEAXOKIAI ACHS, KbM KOWTO Ce U3BBHPIIBA OIIEHKATA,

B) B CllyuaHlTe, KOTaTo ce ONpeAess ClpaBeyinBaTa CTOWHOCT Ha OOJUraliy, TI0 KOUTO NPEACTOM TUIallaHe
Ha JTMXBa ¥ MyOnIMKyBaHata B 0OpcoBus OIOJETHH 1IeHA HA CKIIIOYCHH C TSX CICIKU MM Ha IIeHa “KymyBa” € HETHa,
CIpaBe[IBaTa CTOWHOCT ce opmupa, KaTo KbM OOsiBeHaTa B OIOJIETHHA IIEHA ce MPUOaBH TBIDKAMHUS JTHXBEH
KYIIOH KbM JIaTaTa Ha OIIEHKaTa;

') aKO HE MOXKE Jla ce OINpeJIeiy 1ieHa 10 peaa Ha 0. ,,a* 1 ,,0°, KaKTO U 3a 00JIMralui, KOUTO HE Ce ThPryBar
W HE ca JIONYCHATH JI0 THPTOBUS Ha PEryJIHpaHu Na3apy WIH JIPYTH MeCTa 3a ThPTOBHS - OI[CHKaTa C€ U3BBPIIBA 110
MeTOJ1a Ha JUCKOHTUPAHNUTE HETHU MTAPUIHHU TIOTOIIH.
8. (M3m. ¢ Pewenue na CI{ om 09.02.2023 2.) CupaBeqnBaTa CTOWHOCT Ha MPEXBBPIISEMH IBJITOBH IIEHHU KHIKA
Y MHCTPYMEHTH Ha MapU4HUS Ia3ap, JAOIMYCHATH JI0 WM ThPI'yBaHH Ha MECTa 32 ThPTrOBHS, NIPU aKTHUBEH Ma3ap, B
qy>KOMHA, Ce OTpeeNis IO CIICTHUS HaYMH:
8.1. (Msm. ¢ Pewenue na C[{ om 09.02.2023 2.) 3a 1ieHHU KHIDKA, THPTYBaHH Ha PETYIUPAHH MTAa3apy U IPYyTH MecTa
3a THPTrOBUS:
a) 110 TIOCJIeTHA [IeHA Ha CKITIOYEHA C TSIX C/IeKa Ha ChOTBETHHS Ma3ap 3a JIeHs, KbM KOWTO Ce U3BBPIIBA OIEHKATA.
0) mpu HEBB3MOXKHOCT J]a CE MPWIIOKH HAYUHBT 32 OIleHKa M0 OyKBa ,,a”° OIIEHKATa Ce W3BBPINBA IO IIeHa ,,KyIyBa”
NIpY 3aTBapsiHE Ha Ta3apa 3a JIeHs, KbM KOWTO ce M3BBPIIBA OIEHKAaTa, O0sBEHA B €IEKTPOHHA CHCTEMa 3a [IEHOBa
uHpOpMAaIUs Ha IIEHHU KHIKA.
B) TIPH HEBB3MOXKHOCT J1a C€ TIPUJIOKHU HAYMHBT 32 OlleHKa 1Mo OykBa ,,0” OlleHKaTa ce M3BBPIIBA MO MTOCIIEAHA [IeHa
Ha CKJIIOYEHA C TsIX cZeiKa B paMmkuTe Ha mnociequus 30-7HEBEH IMepuoJ, NMPEAXOXKIAIl JIeHs, KbM KOHTO ce
W3BBPIIIBA OIIEHKATA.
r) B Cily4ail ye IleHaTa Ha OONMrallMy € M3YMCIIeHa Ha OCHOBaTa Ha OpYTHHU IIEHH, TS C€ H3IOJ3Ba NPSKO 3a
oueHkata. Ilpu ycioBue ye meHaTa Ha OONUralMMTE € M3YKMCICHAa HA OCHOBAaTa HAa HETHH LIEHH, CHOTBETHO Ce
npunaraT. 7, 6. ,,B”.
8.2. (Hosa ¢ Pewenue na C/{ om 09.02.2023 2.) Axo He MOXKe J1a ce OIpeJIeNu 1IeHa Mo peaa Ha Touka 8.1, 0. ,,a” —
,»B”, OIIGHKaTa Ha LIEHHUTE KHIa C€ U3BBPIIBA IIPH CbOTBETHOTO NpUiarane Ha 1. 7, 0. ,,r’.
9. CnpaBe/yinBa CTOMHOCT Ha JCpUBATUBHM (PUHAHCOBH aKTHBH ce ompeness rmo T. 3. CrpaBeyinBa CTOMHOCT Ha
JIepuBaTHBHU ()WHAHCOBH HMHCTPYMEHTH ¢ 0a30B aKTHB IIGHHM KHWXa, JOIMYCHATH J0 WIA ThPryBaHH Ha
(yHKIMOHUpAIIM PEIOBHO, IPU3HATH M IMyOJIMYHO AOCTBHIIHM PETyJIHpaHHU [a3apy B 4y)XKOMHA ce ompeJielis Mo pena
HaT. 8.1.
10. Tlpu HEBB3MOKHOCT JIa ce MPHUIoXKH T. 9, cripaBeyInBaTa CTOWHOCT HA OMIIHMY, JIOMTYCHATH JI0 WM ThPI'yBaHH Ha
peryjMpaHy Ia3apy WK JPYTH MeCTa 3a ThProOBHs, CIIPaBeIIMBaTa CTOMHOCT ce ompexaens no meroaa Ha Black-
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Scholes upe3s npunarane Ha Gopmynara , mocoueHa B [IpaBuiaTa 3a OIeHKa.
11. CopaBeanuBaTa CTOWHOCT Ha I€PUBATHBHU (DMHAHCOBM WHCTPYMEHTH THPTYBaHU Ha M3BHHOOPCOBH Ma3apH ce
ompeJiesis o 1eHa "KymyBa' Ha MapKeT-MeHKbp NpH 3aTBapsiHE Ha Ma3apa B pabOTHHS JeH, MPeAX0XKAalll AaTaTa Ha
omeHkara. [Ipn HEBB3MOXKHOCT Aa Oble NMPHUIOKEHO MOCOYEHOTO MPABWIIO CIpaBEeIINBATA CTOMHOCT HA OIIIHH,
THPTYBaHH Ha N3BHHOOPCOBH I1a3apH, ce ONpenes Karo ce ninonssa Gopmynara no T.10. CripaBemmBaTra CTOWHOCT
Ha BaJIyTHUTE (GOPYBPAHU AOTOBOPH CE OMpeAess KaTo ce u3monsBa (opmynara , mocoueHa B llpaBumata 3a
oueHka. Korato cpoksT A0 najaexa Ha BaTyTHUTE POPYBPAHU AOTOBOPH € MO-MANBK OT 1 Mecell U B ciyd4ai, 4e ca
HaJIAIIE HE3HAYNTEITHN PA3JIMKH 110 OTHOIIEHHNE Ha CTOWHOCTUTE Ha JMXBEHUTE MPOIEHTH, MTOPaIu KPATKUSI CPOK U
NpeHeOPEeKUMO MAaIKOTO BIMSHHE Ha AMCKOHTOBHUTE (aKTOpH, ce mpuema, 4e (OpPYbPAHUAT BaTyTeH KypC KbM
JataTta Ha onpeAessiHe Ha CIpaBeljInBaTa CTOWHOCT € paBeH Ha TEKYILHUS CIIOT BATyTEH KypcC.
12. (U3m. ¢ Pewenue na CI{ om 26.06.2013 2., Ham. ¢ Pewenue na C[ om 06.02.2014 2., Uzm. ¢ Pewenue na C/
om 09.02.2023 2.) CupaBeyuBata CTOWHOCT Ha (PUHAHCOBU MHCTPYMEHTH JIOMYCHATH 10 ThPrOBHS Ha TOBEYE OT
€HO MSCTO 3a TBHPIOBHsI, CE OIpeneNs MO LieHa Ha 3aTBapsHE Ha Mazapa KbM JICHS Ha OLEHKaTa WM ApYyT
AQHAJIOTWYCH TMOKa3aTell, OMOBECTSBAaH IyOJMYHO B JeHS Ha OIeHKaTa OT MecTa 3a ThProBUS, OT KOHTO 3a
CHOTBETHUS JIEH € U3THPryBaH HAH-TOMISIM 00EM MPEXBHPIIIEMH IICHHN KHWKAa 1 MHCTPYMEHTH Ha TTAapUYIHHUS T1azap.
13. (M3m. ¢ Pewenue na CIJ om 06.02.2014 2., Hzm. ¢ Pewenue na CI/[ om 09.02.2023 2.) CripaBeyiuBaTa CTORHOCT
Ha CpPOYHHTE U OE3CPOYHUTE BIOTOBE B OaHKH, MMAPUTE HA Kaca U KPATKOCPOYHHUTE B3EMaHHS CE OICHSBA KbM JICHS
Ha OIleHKaTa, KaKTO CJIe/BA!

a) CPOYHHTE BJIOTOBE - 10 HOMHUHAIIHATA UM CTOHHOCT;

0) mapuTe Ha Kaca - 10 HOMHUHaJIHA CTOMHOCT;

B) 6€3CpOYHHUTE BIOTOBE - TI0 HOMUHAIHA CTOWHOCT;

T') KpaTKOCPOYHHUTE B3eMaHHs 0e3 OIpeIeNIeH JIMXBEH MPOIEHT MK I0XOJ - TI0 Ce0eCTOWHOCT;

1) KpaTKOCPOYHHUTE B3EMaHUS C OTIPE/IeNiCH JINXBEH MPOIICHT UK JOXOJ - 10 ce0eCTOMNHOCT.
14. (M3m. ¢ Pewenue na CI{ om 09.02.2023 2.) TlociensaiaTta OleHKa Ha MHCTPYMEHTHUTE Ha TMAPHUYHHS IMasap,
JIOTTyCHATH 10 WM THPTYBaHM HAa PETYJIUpaH Ma3ap WIHA JPYTro MCTO 3a ThPrOBUS CE€ OIpeneis 1Mo peaa Ha T. 3.
AKO He MOXe Ja ce MPWIOKH PEeABbT 32 OIEHKA MO TMPEIXOJHOTO HM3pEYeHHE, KAKTO M 3a MHCTPYMEHTHUTE Ha
MapuyHUS 1Mazap, KOUTO HE ce ThPTyBaT Ha peryaupaH masap Wid APYro MICTO 3a THPTOBHSI, OLIEHKATa C€ U3BHPILIBA
Ha 0aza HOMHWHAJIHA CTOMHOCT, HATpyIaHa JIMXBa W KamWTajoBa mnedanba/3aryba KbM MOMEHTA Ha OIEHKa, KaTo
METOMKATA 32 TAXHOTO M3YUCIIABaHE ce onpenens B [IpaBumara 3a omneHka.
15. ®uHaHCOBUTE aKTHBH, JICHOMUHUPAHH B Yy)KJECTpaHHA BallyTa, C€ MPEH3UUCIISIBAT B JIEBOBA PaBHOCTOWHOCT,
oTpezieieHa 1o MeHTPaHUs Kypc Ha brirapckara HapomHa OaHKa, BaHJIEH 3a JIEHS, 32 KOWTO C€ OTHACS OIEHKATa.
16. (Hosa c pew. na C om 12.01.2023 2., Usm. ¢ pew. na C/[ om 09.02.2023 2.) 3a cnipaBejiiBaTa CTOWHOCT Ha
(hMHAHCOBH WHCTPYMEHTH Ha JPYKECTBA, KOUTO ca OOSBEHH B HECHCTOSTEITHOCT, C€ M3IMOJI3Ba KOCUIIMEHT HyIIa,
CBHOTBETHO C€ MpHEMa, Ye TAXHATa CIIPaBEJINBA CTOWHOCT € HyJa. 3a 4y>KAH EMUTEHTH CIIpaBeInBaTa CTOWHOCT ce
OTIpezieNisi, CYUTAHO OT MO-KbCHATA JaTa — JlaTara Ha BIIMCBAaHE Ha OOSBSBAHETO B HECHCTOSTEITHOCT B CHOTBETHUS
PETUCTHD WM JaTaTa Ha y3HaBaHE Ha TOBa 00CTOSATENCTBO OT Y /1, JOKYMEHTHpaHO OT OQUIMaIeH U3TOYHUK (Harp.
yBeIOMSIBaHE OT MOTICYHTEN, HOBHHA 32 00SBSBaHE B HECHCTOSATEIHOCT, ApP. MOJO0HH).
(5) CroitHOCTTa Ha MACHBUTE € paBHA Ha CyMaTa OT OAJAHCOBHUTE CTOMHOCTH HA KPATKOCPOYHUTE U JBJITOCPOUYHHUTE
3aIbIDKEHUS 10 OanaHca. 3aJbJDKEHUATA, JCHOMUHHUPAHH BHB BalyTa, C€ M3YMCIIABAT IO IICHTPAIHUS Kypc Ha
bwarapcka HaposHa OaHKa, BAIWJICH 3a JICHsI, 32 KOWTO Ce€ OTHACS OIIEHKATA..
(6) Hernara croiiHocT Ha aktuBuTe Ha JloroBopHus POH Ce M3YUCISABA, KATO OT CTOMHOCTTA Ha BCUYKU aKTHBH,
oIleHeHH 110 pena Ha [IpaBunara 3a olleHKa, ce M3BaJ CTOWHOCTTA HA BCHUKW TTACHBH, U3YHCIIEHA ChIIIACHO all. 5.
(7) (usm., 14.04.2021 2.) HetHaTa CTOWHOCT Ha aKTHBUTE HA €MH JsUT € paBHA HAa HETHATA CTOMHOCT HAa aKTHUBHTE
Ha JloroBopHust @oHJI, M34MCIIEHa CHITIACHO MPEIXOAHUTE pa3nopenodu, pasaenena Ha Opos Ha assioBeTe Ha DoHa
B oOpalieHre KbM MOMEHTa Ha TOBA OIpeeIIsHE.
(8) (usm., 14.04.2021 2.) Beexu paboren aeH YmpasmsiBamoro JpyxectBo obsBsBa B ieBa, HCA, HCA na enun
JIsUT, EeMECUOHHATA CTOMHOCT M IIeHaTa Ha 00paTHO W3KyIyBaHe Ha JisuioBeTe Ha JloroBopHust PoHA U TU MyOIUKyBa
Ha nocoueHuTte B [IpaBunara 3a onenka Ha HCA mecra.
(9) Ilpu HechOTBETCTBME HAa TOPHHUTE AIMHEHM C IIOCIEIBAIlM NPOMEHM B HOPMATHBHHTE aKTOBE, Kacaellu
ONPEIEITHETO HAa HETHaTa CTOMHOCT Ha akTuBuTe Ha JloroBopHus DoHp, ce mpwiaraT HOBUTE HOPMAaTHBHU
pasznopendu OT BIM3aHETO UM B criia. B Te3u ciyuan Ynpasisisanioro JpyxectBo npusexna [Ipasunara Ha ®ona
B CbOTBETCTBHE C HOPMATUBHHUTE IPOMEHH B Hal-KPaTKUs pa3yMeH CPOK.
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Ynen 21
Ycnosusn u peo 3a epemenno cnupane na 06pamnomo usKynysame

(1) (M3m. 30.03.2012 r.) ITo pemenne Ha YmpasisBaimoro [pyxectBo JoroBopuusr OoHI MOXKe BPEMEHHO Ja
crpe oOpaTHOTO U3KYIyBaHE HA CBOUTE [SUIOBE CaMoO IIPU yCIIOBHATA M 10 pelia,IPeIBUACHHU B IIpaBUaTa, HO CaMo
B M3KJIIOUUTEIHM CIIydaH, ako OOCTOSITEICTBaTa IO HajaraT U CIIMPAaHETO € OIIPaBJaHO C OIJIeJ Ha MHTEPECHUTE Ha
NpUTEKATETUTE HA ASIIOBE, BKIIIOYUTEIHO B CIICAHUTE CIIy4au:

1. KoraTo Ha peryJupas nasap, Ha KOHTO ChILECTBEHA 4acT OT akTuBuUTe Ha JlorosopHus PoHA ca AOMyCHATH WIN
THPIyBaT, CKIIOUYBAHETO HA CHEIKU € IPEKPAaTeHO, CIPSHO WM € MOMIOKEHO Ha OTpaHMYEHHsS — 3a CpOKa Ha
CIHMPAHETO, WM OTPaHNYABAHETO;

2. KOraro He Morar Ja ObJaT OLECHEHH MpPaBWIHO aKTHBHTE WiH macuBute Ha J[loroBopHuss DoHm wuiu
YnpaBisBaoTo IpY>KECTBO HE MOXKE J1a ce pasmnopexna ¢ aktusure Ha DoHpa, 0e3 na yBpeou HMHTEPECUTE Ha
NpUTEKATETUTE Ha ASJIOBE — 32 CPOK AOKATO Tpae HEBb3MOXKHOCTTA;

3. OT MOMEHTa Ha B3E€MaHE Ha pellleHHe 3a MpeKpaTsBaHe WM MpeoOpa3yBaHe upe3 CIMBaHE WM BIMBAaHE Ha
Horoopamst @oHa mpu ycnmoBusita M 1mo pena Ha Ha rmaBa 14 ot 3AKUCHAIIKM — mo mpukitodBaHe Ha
mpoLeIypaTa;

4.(Hosa ¢ pewenue na CI] om 28.12.2016 2.) B cnyd4aii Ha pa3BajisHe Ha 10roBopa ¢ Jlemo3uraps mopaad BUHOBHO
HETrOBO MOBEIEHHE, OTHEMaHe Ha JMIeH3a 3a OaHKkoBa AeHHOCT Ha JlemosuTaps WM HalaraHe Ha Jpyru
OrpaHUYEHHsI HAa JEHHOCTTa My, KOUTO NPaBSIT HEBHb3MOXKHO H3IBIHEHUETO HA 3aJBJDKCHUATA MO JOTOBOPA 32
JETIO3UTapHH YCIYTH WK MOTAT Jla YBPEISAT HHTEPECUTE Ha MPUTEKATEIUTE Ha AsiioBe Ha DoHa — 32 MUHUMATHHS
HEOOXOJIUM CPOK, HO HE MOBEYe OT 2 Mecela.

(2) VYnpasnsBamoro JlpyxecTBO He3abaBHO cmupa mpogaxbara Ha [UIOBE B ClOy4aid, Ye BPEMEHHO €
IpeyCcTaHOBEHO O0paTHOTO M3KyIyBaHe Ha JsuioBe Ha JloroBopHus Pona. B Te3u ciiyuanm mpekpaTsBaHETO Ha
nyOJIMYHOTO TIpe/jiarane € 3a Cpoka Ha BPEMEHHOTO CIIMPaHe Ha 00paTHOTO M3KYIyBaHe, ChOTBETHO 32 MEPHOAA, C
KOMTO € yIBJDKEH CPOKa Ha BPEMEHHOTO CIIMPaHe HAa OOPaTHOTO U3KYIyBaHE Ha JISUIOBE.

(3) (Hsm. ¢ Pewenue na CIJ] om 28.12.2016 2.) TlopbukuTe, MOAafeHN CIe] IIOCIEIHOTO O0sABsIBaHE Ha Il€HATa Ha
o0paTHO W3KyIyBaHEe TNpeAM HayalHaTa Jara Ha CpOKa Ha BPEMEHHOTO CIIUpaHe, HE c€ W3IbJIHSBAT.
VYnpasnsBamoto JpyecTBO Bb3CTaHOBSBA CYMUTE HA MHBECTUTOPHUTE, MOJANIM TOPHUKH 32 MIOKYTKA Ha ASJIOBE TI0
0aHKOBaTa UM CMETKa WIM Ha Kacara Ha JAPYy>KECTBOTO 1O Kpas Ha pabOTHUS IEH, CleBalll JIeHs, B KOHTO € B3ETO
pellleHre 3a CiMpaHe Ha eMUTHpaHe Ha JISUTOBE.

(4) (M3m. 30.03.2012 2., Usm. ¢ Pewenue na C/[ om 14.05.2014 2., Usm. ¢ Pewenue na CI{ om 28.12.2016 2., usm.,
14.04.2021 2.) YupasnsiBamoro [pyxectBo yBenomsiBa Komucusra u Jlemo3utapsi 3a coupaHeTo Ha 0OpPaTHOTO
M3KyIyBaHe He3a0aBHO clie]l B3€MaHETO Ha pEIIeHHE 3a TOBA, a NPUTEKATEINTE Ha ISUIOBE - Upe3 IMyOauKauus Ha
WHTEpPHET CTpaHUWIlaTa Ha YMPaBJsABAIIOTO APYXKECTBO. B chywail ve ce Hajmara yabDKaBaHe Ha CpoKa Ha
BPEMEHHOTO CIMpaHe Ha 0OpaTHOTO U3KYyIyBaHE Ha JASJIOBE, YTPaBIsABAILOTO JIPYXeCTBO yBenomsaBa Komucusira u
Jeno3utapst He MO-KbCHO OT 7 OHM MpeOy M3THYAaHETO Ha ITbPBOHAYAIHO ONpPENENICHHS CPOK. AKO CpPOKBT Ha
CIIMPAHETO € MO-KpaThK OT CEJEeM JHU, BKIIOYUTEIHO B CIydauTe, KOraTo 0OpaTHOTO M3KYITyBaHE € OHJIO CIPSHO
nopajgyd TEXHWYECKH TPUYUHH, YTIpaBisBamoro JpyKecTBO H3BBPIIBA YBEJOMJICHUATA MO MPEAXOJHOTO
U3peyeHre 10 Kpas Ha pabOTHHA AEH, MPEeIXOKAall JaTtaTa, Ha KOSITO € TpsOBajo 1a Oblie MOJAHOBEHO 0OPAaTHOTO
W3KYyIyBaHe.

(5) Ob6patHOTO U3KYITyBaHE ce Bh30OHOBsIBA OT YTpaBisBaiioTo JpyxKecTBO ¢ U3TUYAHETO Ha CPOKa, ONpPE/ICiICH B
PELICHUETO 3a CIMPaHe Ha 00pPaTHOTO M3KYIyBaHE, CbOTBETHO B PEIICHUETO 32 yIbJDKaBaHE CPOKAa Ha CIMpaHE Ha
00paTHOTO U3KyIyBaHe. Y BEOMSIBAHETO 32 Bb30OHOBSIBaHE Ce M3BBPIIBA 10 peaa Ha ai. 4. EMucnonHara croifHOCT
W IIeHaTa Ha 0OpaTHO M3KYIyBaHe cjie]l Bb30OHOBSIBaHE Ha 0OpaTHOTO M3KyIyBaHe TpsiOBa Jia Objie 00sIBEHA B JICHS,
MPEIX 0K 1Al Bb30OHOBSIBAHETO.

Ynen 22
Peunsecmupane na 0ooxooa na @onoa

(1) HAoroBopuusaT DoHA HE pasnpeess 10X0/, BKIIOYATEIHO JI0X0/1a ChITIACHO 3aBEPEHUS OT PETUCTPUPAH OJUTOP
rojuiieH ¢puHaHCOB oT4deT HAa DoHAA, MEXTY MIPUTEKATETUTE HA HETOBHUTE JISIIOBE.

(2) Yupasnsamoro J{pyxecTBo penHBectupa noxo/a Ha JloroBopuust @oHJ 1o an. 1 B HeroaTa JIEHHOCT C OrJie]
HapacTBaHE HAa HETHATa CTOMHOCT Ha akTHBHTE Ha POHJA, B MHTEPEC HA NIPUTEXATENUTE Ha AstoBe oT DoHJa.

(3) PennBecTupaneTo Ha 10X0/a C€ U3BBPIIBA B CHOTBETCTBUE C MHBECTUIIMOHHHUTE IEIIH, CTPATEIUH, TIOJIUTUKA U
orpaanyeHus Ha POHA, IPU OTUYMTaHE HAa KOHKPETHUTE MAa3apHM YCIOBHUS M MPH CMIa3BaHE HA 3aKOHA, YKa3aHUATA
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Ha KOH u Bprpemnute aktoBe Ha DoHpa.

PA3JEJ 1T
IIPABA HA IIPHTEKATE/TUTE HA /IA/IOBE

Ynen 23
Ilpasa na uneecmumopume 6v6 Ponoa

Bceeku as1 Ha JloroBopaust @oHA 1aBa CIeIHUTE IIpaBa Ha CBOSI IPUTEXKATEN:
1. mpaBo Ha oOpaTHO U3KymyBaHe Ha Jena oT JloroBopuust PoHp;

2. IpaBo Ha JMKBHUAIIMOHHA KBOTA;

3. mpaBo Ha HH(OpPMAILIK;

4. (Hos,14.05.202] 2.) mpaBo Ha moiaBaHe Ha jKaoa.

Ynen 24
Ilpaso na obpamno uskynyeane

(1) (A3m. 02.05.2012, uzm. 12.01.2023 2.) Beeku unBectutop B Jloropopaust o MMa mpaBo, B pabOTHOTO BpeMe
B MeCTara 3a [oJaBaHE Ha MOPBYKHM, J1a UCKA NMPHUTEKABAHUTE OT HETO IsUIOBE J1a ObJAT M3KYINEeHH oOpaTHO OT
HoroBopamst ®oHA mpu ycIoBHATA, NpeaBuacHH B Te3u IlpaBmma m Ilpocmekrta, OCBEH KOTaTto OOPaTHOTO
U3KYITyBaHe € CIPSHO B IIpeIBUCHUTE B 3aKoHa Wi Te3u [IpaBuia ciydan.

(2) Uckanero 3a 00paTHO M3KYIyBaHE MOKE J]a CE OTHACS 3a YAaCT WJIM 32 BCUUKHU MPHUTES)KABAHU OT UHBECTUTOPA
LeJIU WM YaCTUYHH JSUIOBE.

(3) O6patHOTO M3KYyMyBaHE Ha JSUIOBETE CE U3BBPIIBA IO 1ICHA, PaBHA HA HETHATa CTOMHOCT HA aKTUBHUTE HA €IHH
JUSIT. HpI/I n3gaacH 4aCTU4YCH OsJ1 O6paTHOTO H3KYITyBaHC CC€ M3BBHPIIBA IO II€HA, paBHAa Ha HETHATaA CTOMHOCT Ha
AKTUBHUTE HA €AUH [, YMHOXKCHA 110 YacTTa OT €AMH IISUT ST, IPUTEXaBaHa OT HHBECTUTOPA.

(4) ToppukuTe 32 0OpPATHO U3KYIyBaHE HA [SUIOBE CE M3IIBJIHABAT 110 B3MOYKHOCT B CPOK JI0 TP PaOOTHHU JHH, HO
HE MMOBeYe OT HOPMATHUBHO OIpeJeNieHHs CPOK OT JIECEeT JHH, MO IIbpBaTa LicHa Ha 0OpaTHO M3KyIyBaHe, O0sIBEHA
cllell IeHs Ha [0JaBaHe Ha IOpbhUKaTa.

(5) (Hosa ¢ Pewenue na CI{ om 28.12.2016 2.) Bcekn HHBECTHTOP MMa IIPABO Jla TIOMCKa 00paTHO M3KYIyBaHE Ha
JISUTOBETE CH 110 BpeMe Ha Mpolelypara o 3aMsHa Ha YIpaBsIBallo APYKeCcTBO, Oe3 J1a IBbIDKU MO-BUCOKH TaKCH U
0e3 Ipyry IOMBJIIHUTEIHN PA3XOH C H3KIIIOYCHUE Ha Pa3XonuTe 3a 00paTHO U3KYITyBaHE.

Ynen 25
Ilpaco na r1ukeudauuonna Keoma

Bcexn HUHBCCTUTOP HMMaA IPABO HA 4YaCT OT UMYLICCTBOTO Ha d)onz[a IIpyu HEroBaTa JIMKBUJAALIMWA, CbOTBETHA Ha
IIPUTCIKABAHUTE OT HETO JAJIOBE.

Ynen 26
Ilpaco na ungpopmayusn

Bceexkn mHBecTuTOp MMa mpaBo Ha uHGOpManus, chabpkama ce B [Ipocmekra M mepHOOUYHUTE OTYETH Ha
HoroBopaus @oHa, KakKTo U Ha Apyra myoianyHa nHpopmMaius oTHocHO PoHpa.

Ynen 26a
Ilpago na nooasane na sncanoa
(Hos, 14.05.2021 2.)

Bceku nHBECTHTOP MMa MPaBo Ja TojiaBa kanobu 0e3 na 3amiama Takca. Madopmarus otHocHo [lonutukara Ha V]|
,Cemekt Acer MeammkMbHT EAJ] 3a pasriexnane Ha kanOu, mogaeH! OT UHBECTUTOPHUTE B YIPABIISIBAHUTE OT
V]I KOJIEeKTUBHA WHBECTHIIMOHHN CXEMH, Ha KIueHTUTe, unnuTo noptdeitnu V]I ,,Cenext Acet MeHmmKMBHT EAJ]
ynpaBisiBa 0e3 CIIENMATHA HAPEXKJIAHUS OT KIMEHTAa W Ha KIMEHTUTE, KOWTO Ca IOJydaTeld Ha WHBECTUIMOHHU
KOHCYJNTAllUd OTHOCHO ()MHAHCOBM WHCTPYMEHTH € HAlMYHA HAa EJIEKTPOHHATA CTPaHWIA Ha YIIPaBIISBAI[OTO
apyxecTBo: Www.selectam.bg.
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PAJIET IV
OPTAHM3AITHA H YIIPABJIEHHE HA ®OH/IA

Ynen 27
Oobwu paznopeoou

(1) (M3m.30.03.2012; Msm. ¢ Pewenue na CI om 09.02.2023 2.) Yupasmasamoro JIpyKeCTBO OpraHH3Hpa
Horosopuus ®onp karto mpuema Hactosimute l[IpaBuna, IlpocmexTta, OcHOBHUS MH()OPMAMOHEH AOKYMEHT,
[IpaBunara 3a oueHka, [IpaBuinara 3a ynpasieHHe Ha pUCKa U IPYyTU aKTOBE, HEOOXOAMMH 32 HETOBOTO YCTPOWCTBO
¥ (QYHKIMOHHMpaHe, MoJaBa 3asBJICHNE 32 n3naBaHe Ha paspemieHne or KOH 3a opranmzamms u ympasieHue Ha
®oHza, ¥ OCHILECTBABA APYTH MOJOOHN OPraHU3aLMOHHH JCHCTBUSL.

(2) Yopasnssamoro [pyxectBo ynpasisisa [loropopaus @oH KaTo B3eMa HEOOXOIMMUTE PELICHUSI, CBbP3aHH C
HEroBaTa opraHu3anus, (yHKIIMOHUPAaHE W MpeKpaTsBaHe. PeleHnsaTa mo MpeaxoJHOTO M3PEUeHHe ce B3eMaT OT
CbBeTa Ha TUPEKTOPUTE HA YTIPaBIsBamoTo ApyKecTBo.

(3) MHBecTHIMOHHHMTE peIICHHS OTHOCHO akTuBUTEe Ha JloroBopHuss ®OHI ce B3eMaTr OT WHBECTHLUOHHUS
KOHCYJITaHT Ha YIIpaBisiBaIloTo JpyskecTBo.

(4) (usm., 14.04.2021 2.) Perenusra 1o ai. 2, CBbp3aHH € TEKYIIOTO ONEPATHBHO yrpasicHue Ha POHA ce B3UMar
or Msmbauurennute wieHoBe Ha CohBera Ha aupekrtopute (M3mbmuurennute upextopu) u IIpokypucra Ha
Yupasnsaamoro JpyxecTBo.

Ynen 28
IlIpeocmaeumencmeo na @onoa
(usm., 14.04.2021 2.)

Horosopaust @oHA ce mpeacTaBisaBa Ipel TPETH JIUIa OT JIMIATa, MPeICTaBIABaIM Y IpaBisBauioTo JpykecTBo
(Uznbnuutennute Jupexropu u [Ipokypucrta), koeTo aeiicTBa OT UMeTO U 3a cMeTka Ha DoHpa.

Ynen 29
Pvkosoonu npunyunu na ynpasnenue na @onoa. Jvadcuma zpusica

(1) (M3m.30.03.2012) YmpasnsiBamoro J[py»KecTBo, YICHOBETE HAa HETOBUTE YIPABUTEIHH M KOHTPOIHU OPTraHd U
HETOBHAT WHBECTUIIMOHEH KOHCYJITAHT Ca JUThXKHHM Jia JISHCTBAT B Hali-100pHs WHTEpEeC HAa BCHUKU MPUTEKATEIH Ha
msutoBe B JloroBopHusi ®oHA, KaTo ce PBKOBOAAT caMO OT TO3M MHTepec Hpu ympasieHue Ha DoHpa.
VYnpasnsBamoTo pyxecTBo npuema u npwiara epeKTHBHU MOJIUTHKY U MIPaBUIIA 32 ClIa3BaHE HA 3aAbIDKCHUETO
10 TPEAXOJHOTO M3pEUeHHEe, KaKTO MpUeMa M U3IIBIHsIBA MOJIUTHKA, KOSTO J1a My MO3BOJH A3 MOJIY4H Hal-1o0Bp
pe3synrar 3a PoHpa.

(2) Mpu B3eMaHe Ha pelLICHHs U OCBIIECTBsABaHE Ha (GyHKUHMUTE 1O yrnpaBieHue Ha JloroBopuust PoH YieHOBETE
Ha YIIPaBUTEIHUTE U KOHTPOJIHM OPTaHH Ha YTIPaBIsIBaIIoTO [[pyKecTBO ca JUIbKHHU:

1. na neiicTBat 4ecTHO M MPOGECHOHAIHO C 1)l 3aIIMTa HA HHBECTUTOPUTE U OCUTYpsIBAHE CTA0MITHOCTTA Ha Ma3apa
Ha (PMHAHCOBM HMHCTPYMEHTH, C yMEHHs, CTapaHue M Ipwka Ha JoOBp Thprosen (mpodecuoHanucT) Mo HaduH,
KOMTO 00OCHOBaHO CUMTAT, Y€ € B MHTEPEC Ha BCUYKM MPUTEKATENIH Ha AssioBe Ha DOHIA M KAaTo MOJI3BAT Camo
uHQOpMAaIHs, 32 KOITO 000CHOBAHO CUHTAT, Y€ € JJOCTOBEPHA M IIBJIHA;

2. Ja NpeaAnoYnTaT UHTCPECAa Ha MMPUTCIKATCIINTE HA JSAJIOBC HA q)OH,Z[a npea CBoOsA coOCTBEH HUHTCPEC,

3. Ja H305rBaT IMPCKU UJIN KOCBCHU KOH(l)J'II/IKTI/I MCKAY CBOS MHTCPEC U UHTCPECA HA NPUTCIKATCIIUTC HA JAJIOBC Ha
(DOHJIa, a aKO TaKuBa KOH(i)HI/IKTI/I BB3HHMKHAT — CBOCBPEMCHHO U ITBJIHO I'M pasKpuBaT MUCMEHO IMPEA CHOTBETHUA
OpradH M HE ydYacCTBaT, KaKTO M HE OKa3BaT BJIMAHUC BBHPXY OCTAHAJIIMTE WICHOBE HAa CHBETA IPHU B3CMAHCTO Ha
peuICHus B TE3U ClIydau,

4. He pasmpocTpaHsBar HemyOnuuyHa uH(opmaims 3a PoHma W cieA Karo IpecTaHaT aa ObJaT WiCHOBE Ha
CHOTBETHHTE OPTaHH, 0 MyOINYHOTO OMOBECTSABAHE HA CHOTBETHUTE OOCTOSATENICTBA CHIIACHO 3aKOHA.

(3) Pasmopenbute Ha an. 2 ce mpwiIaraT u CupsAMo (GpU3NYECKUTE JIUIIA, KOUTO MPEACTABISABAT FOPUIANUCCKH JIUIIA —
YJICHOBE HAa ChBETHUTE, KAKTO M CIIPSIMO MPOKYPHCTHTE.

(4) (M3m.30.03.2012) YmpasmsiBaioro JpykecTBo JeicTBa B Hali-moOpusi uHTepec Ha DOH/A, KOraTo Bh3jiara Ha
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JPYTH JHUIA U3ITBIHEHUETO Ha MOPHUYKK OT HETOBO MME MPH YIIPAaBIEHUETO Ha HEroBus nopTdeitn. [Ipu m3npaHeHme
Ha 3aIBJDKEHHETO M0 MPEeIXOJHOTO H3pEeUeHHe YTPaBISABAIIOTO IPYXKECTBO MpeArnpHeMa BCHYKH Pa3syMHHU
JICHCTBYSI Jla TOJYyYd BH3MOXKHO Hal-1o0pusi pesynrar 3a DoHIa, KaTo ce B3eMar NpEABUJ IieHATa, Pa3XoauTe,
CPOKBT, BEPOSTHOCTTa OT WM3IBIHEHHE W CETHIMEHT, 00EMBT M €CTECTBOTO Ha MOpPHYKATa WIH BCSKO IPYTO
00CTOSITEIICTBO, CBBP3aHO C HEMHOTO U3ITBIIHEHUETO.

Ynen 30
Dynukuyuu no ynpasenenue na Ponoa

(1) YopasnsBaioro J[pykecTBO € ITbXKHO Ja yIpaBisiBa JeiHocTTa Ha DoHIa KaTo U3BHPIIBA:

1. HabupaHe Ha MApPUYIHH CPEICTBA Ype3 IMyOJINIHO Tpeiarane Ha JIsutoBe (mpoaaxk0a Ha qsutoBe Ha DoHpa);

2. MHBECTHpaHe Ha HaOpaHWTE MAapUYHU CPEICTBAa B IIEHHHW KHIKA, IPYTH JOMYCTHMH JIMKBUIHH (HHAHCOBU
AKTUBH, BKJIIOUUTEITHO U HHCTPYMEHTH ¢ (PUKCHUpaHa JOXOJHOCT;

3. oOpaTHO M3KyIyBaHe Ha JsutoBeTe Ha DoHA.

(2) (AM3m. 12.01.2023 2.) Yupasaseamoro Jpy»ecTBO IpojaaBa M WU3KyIyBa 0OpaTHO IsSIOBETE HA J[OrOBOpPHIS
@oH/I, KaTo 3a OCHIIECTBABAHE HA KOHTAKT C HWHBECTUTOPHUTE OCHTYpsiBA MecTa 3a MOJaBaHE Ha TOPBUKH 32
W3BBPIIBAHE HA IOCOYCHUTE JCHCTBUSL.

(3) (M3m.30.03.2012) ®ynkimuTe Ha YmpaBisBamoro JIpyKecTBO MO HWHBECTHpPaHE Ha HAOpaHHTE MAPHYHU
CpeICTBa BKIIIOYBAT aHAIN3 Ha Ma3apa Ha (MHAHCOBU MHCTPYMEHTH, (popMHUpaHe Ha MOPTQEa OT LeHHN KHIKA U
JpYTH JUKBUIHK (UHAHCOBU AKTHUBH, PEBU3US Ha (opMHpaHUs MOPTQEH U OleHKA HAa HEroBaTa e()eKTHBHOCT.
IIpu ockiiecTBsiBaHE Ha JEHHOCTTa CH YTPaBISABAMIOTO Jpy)ecTBo opmMupa WHBECTHUIIMOHHHU PEIISHUS W J1aBa
HapeXJaHMS 3@ TAXHOTO M3IIBJIHEHHE Ha YITBIHOMOILCHUTE OT HErO MHBECTULHOHHM MOCPEIHHULH, C U3KIIOUCHHE
Ha CIly4yaWTe Ha MbPBUYHO MyOJIMYHO MpeJiaraHe WIN CAEIKH C IICHHH KHIDKA ¥ MHCTPYMEHTH Ha MapUYHUS Ha3ap
mo wi. 38, ain. 1, . 9, Oykea "a" u an. 2 3JJKMCIIKHW. B nocneanure ciayyau CACIKUTE CE U3IIBIHIBAT HMPSKO OT
YnpasnsBaioto JpyxecTso.

(4) (usm., 14.04.2021 2.) TIpu ochIliecTBIBaHE Ha JAeHHOCTTA 10 ai. 1 Ympasmnsasamoro JpyxectBo usuncisssa HCA
Ha eJIMH [IsUI, eMUCHOHHATAa CTOMHOCT M IIeHaTa Ha 00paTHO M3KyIyBaHe Ha JsutoBeTe Ha DoHA MOA KOHTpOIA Ha
Jeno3utapsi, BOOX CUETOBOJACTBOTO, MOJABPKA M ChXpPaHsIBAa OTYCTHOCTTa M M3IBJIHABA BCUYKH APYrHM HOAOOHU
3aIBJDKCHUSL.

(5) YmnpasnsBamioro J[pykecTBO ympapisBa pekjaMHaTta ¥ MapKeTHHromara jeitHoctT Ha JloroBopuust ®oua u
nojabspxa nHpopmanus 3a PoHma Ha cBoATa cTpaHuna B MHTepHeT.

(6) YmpasmsBamoro [IpyXKecTBO M3BBHpIIBA U BCHYKU APYTH JICHHOCTH, KOMTO ca HEOOXOJHUMH BBB BPB3Ka C
3aKOHOCHOOPa3HOTO (PYHKIMOHUpAHE U MpekpaTsaBane Ha DoHa.

(7) Tlpu ochiecTBsiBaHE Ha JEHHOCTTA MO ympasieHue Ha JloroBopHus Ponn Ympasissaiioro JpyxkecTBo e
JUTBXKHO J]a OCBIIECTBSIBA HHBECTUIMOHHATA ITOJIMTHKA C OTJIEA [MOCTUraHe WHBECTUIMOHHMTE Lenu Ha PoHpa, aa
Cra3Ba MHBECTHIMOHHUTE OTpaHUYCHHs, TIPEIBUCHU B 3aK0HA, B Te3u [IpaBuia u B [IpocriekTta, KakTo u Ja cra3sa
[IpaBunara 3a onenka, [IpaBuiara 3a ynpasieHHe Ha pUcKa U IPyTUTE BTPEIIHU akToBe Ha DoHa.

(8) (M3m.30.03.2012)3a BBIpOCHTE, KOMTO HE Ca YPEICHH HM3PHYHO B Te3u lIpaBuia, ce mpuiiarat ChOTBETHO
pasnopenoOute Ha OOmmTe ycnoBus Ha YmpasisiBamoro JpyxecTBo, kakTo U pasnopenoure Ha 3JKMCAIIKMU,
Hapea0uTe 10 IPUIIOKEHUETO MY B OCTAHAJIUTE OTHOCUMH HOPMAaTHBHH aKTOBE.

Ynen 31
Pewenun na Ynpaenasauwomo /pyrcecmeo omuocto oeiinocmma na @ounoa

(1) Mpu ocwimecTBsBane Ha ¢GyHKnuuTe Mo wi. 30 YmpaenaBamoro JIpykecTBO B3eMa pPEHICHHS MO BCHYKH

BBIIPOCH, CBBP3aHU C OPTaHU3aIUATA, OCBIIECTBIBAHETO HA JCHHOCT U NpeKpaTsaBaHeTo Ha DOH/Ia, BKITFOUUTEITHO:

1. u3mens u gomrsiBa Te3u [IpaBuna, [IpaBunara 3a orienka Ha moptdeiina, [IpaBunara 3a ympaBicHUe Ha pUCKa

JIPYTH BTPEITHHU aKTOBE, KakTo U akTyanmsupa [Ipocnekra Ha ®onpa;

2. CKIIIOYBA, KOHTPOJIMPA M3MBIHEHUETO, MIPEKpaTABa U pa3Bajs JOroBopuTe ¢ Jlerno3urapss U MHBECTUIIMOHHUTE

MOCPEIHUIIN, M3ITBIHIBAIIN MHBECTUIIMOHHUTE HAPSKIAHUS OTHOCHO yIpaBJICHUETO Ha nopTdeiina Ha DoHpa;

3. u30upa U 0CBOOOKIaBa PErUCTPUPAHUTE OAUTOpH Ha DOoHa;

4. U3roTBs U IpreMa roauiTHus puHaHCOB oT4eT Ha DOoH/A clie/T 3aBepKa OT HA3HAYCHUTE PETHCTPUPAHH OJUTOPH;

5. eXETHEBHO OTpE/IeNs HETHATa CTOMHOCT Ha akTuBUTEe Ha Ponma, HCA Ha enuH 1571, eMHCHOHHATA CTOHHOCT U

1eHaTa Ha 00paTHO U3KYITyBaHE HA HETOBUTE JSIIOBE;

6. B3eMa peleHHs 32 BPEMEHHO CITUPaHe/Bh300HOBSBAaHE HAa OOPATHOTO M3KYIyBaHE W 3a YJbJDKaBaHE CPOKa Ha
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BPEMEHHOTO CIIMpaHe Ha 00PaTHOTO M3KYIyBaHe, PH YCIOBUATA U IO pena, IpeaBuIeHH B Te3u [IpaBuia;

7. B3eMa pelieHne 3a CKIIF0YBaHe Ha JIOTOBOP 32 3aeM;

8. (otm.30.03.2012)

9. B3ema pemieHus: OTHOCHO IpeoOpa3yBaHe u mpekparsBane Ha JloroBopaus QoHT;

10. n30upa IUKBUAATOP/U TP HACTHIIBAHE HA OCHOBAaHHE 3a MpeKpaTsaBane Ha DoHIa.

(2) Pemennsita mo an. 1 ce B3emat ot ChBeTa Ha AUPEKTOpUTE Ha YmparisBaioTo pyxecTBo. YcnoBusta u peia
3a MpHEMaHe Ha PELIEHHs] OT ChBETa Ha JUPEKTOPUTE Ha YMPaBIABAIIOTO APY’KECTBO CE OMPENENAT B HETOBHA
yCTaB.

(3) (M3m.30.03.2012, usm., 14.04.2021 2., usm. 14.05.2021 2.) Tlpomsna B IlpaBunara na JloroBopuust ®ouma, B
[IpaBuinata 3a ouenka u [IpaBuiata 3a ynpaBieHHe Ha pUCKa, IPOMSHA B IOrOBOpa 3a JIEMO3UTAPHU YCIYTH, KaKTO
n 3amsHa Ha Jlemoswraps m Ha YmpaBnsBamoTo J[pyKecTBO, ce AOmMycKa ciell oAoOpeHHe OT 3aMeCTHHK-
npejceaarens, pbKoBonell YmpasieHue ,Han3op Ha uHBecTuiMoHHata AeiHocT®. Ilon3BaHeTo Ha 3aeM Ipu
ycioBusita Ha wi. 27, an. 2 u an. 3 ot 3AKUCIIIKU ce momycka cnen paspenienne Ha KOH mo npemioxkenue Ha
3amecTHUK-TIpeacenatenst Ha KOH. Komucusara nznasa wim oTKa3Ba Ja w3Aane pa3pemeHrueTo mo 4. 27, air. 3 oT
3AKUCHAIIKHA mo pena na 1. 18, an. 2-6 ot 3AKMCAIIKHA. [eiicTBusita, M3BbpIIEHN B HApyIICHUE Ha Wi. 27, all.
1 ot 3IKMC/IIKH, ca HeneHCTBUTEIHN CIIPSIMO TPUTEIKATESIINTE HA JSIIOBE.

(4) TpeobpaszyBaneTo W mpekpatsiBaneTo Ha JloroBopuust @oHn ce u3BbpiBa ¢ paspemenne Ha KOH. Jlunara,
ompezeneHu 3a mukBuAatopu Ha @onna ce ogodpsBar or KOH.

Ynen 32
3aopanu 3a Ynpaenasauwyomo /Ipysncecmeo

VYnpasnsasamoTo Jpy>kecTBo He MOXKe:

1. ma W3BBpIIBA JIEMHOCT M3BHH HMHBECTHLMOHHHUTE Ieidu W cTpaTterus Ha [oroBopuus DoHn Taka, KakTo ca
3anucanu B Te3u [Ipasuna u B [Ipocnekra;

2. (U3m.30.03.2012) na momyuaBa 10XOA moj (opmara Ha OTCTBIKA OT KOMHCHOHHTE BB3HAIPAKICHHS Ha
WHBECTUIIMOHHUTE TTOCPEAHUIIN, Ype3 KOUTO CE M3IBJIHSABAT HAPESKIAHUATA MY, WM J1a TIOJdy4aBa JPYTH JOXOIU
WIN HENapuiHU CTHMYJH, aKO ¢ TOBa CE MOpaxaa KOH(DIMKT Ha MHTEPECH WIM C€ HapyllaBa 3aJbJDKCHHETO Ha
VYnpasnsBamoTo JpyXKecTBO 3a paBHOCTOMHO TpeTHpaHe W MojaraHe Ha ABDKMMA IPKa KbM HHTEPECUTE Ha
nunata u GoHAOBETE, YUATO JISHHOCT WK MOPTQEH ynpasissa.;

3. na mpenocTapsi HEBSpHA WK 3a0iy1aBaila HHQopManys, BKIIOUYUTEIHO 32 ChCTaBa, CTOMHOCTTA M CTPYKTypara
Ha akTuBuTe OT moprdeina Ha [oroBopHuss DoHH, KaKTO M 3a CHCTOSHHUETO Ha Ma3apa Ha (UHAHCOBU
WHCTPYMEHTH,

4. na u3non3Ba aktuBuTe Ha POHIA 3a LIEIH, KOUTO MPOTHBOpPEYAT Ha 3aKOHA, Ha aKTOBETE IO MPUIIaraHeTo My, Ha
te3u [IpaBuna wnu I[Ipocnexra Ha DoHpa.

Ynen 33
Ozpanuuenusa kom Ynpaenasauwjomo /pysycecmeo

(1) (Omm. 30.03.2012)

(2) YpasnsBaioro J[py:kecTBO HE MOXeE JIa M3I0JI3Ba U 3ajlara UMyInecTBoTo Ha JloroBopHust MOH/I 3a MIOKpUBAHE
Ha CBOM 33]IbJDKEHUSI, KOUTO HE Ca CBbP3aHHM C yIPABJICHHETO Ha JieiiHocTTa Ha DOH 1A,

(3) (Omm. 30.03.2012, nosa ¢ pewr. C/[ om 12.01.2023 2.) YupasisiBamioto J[py:KecTBO MpremMa mpaBuiia OTHOCHO
JMYHHUTE CAEJKH Ha WICHOBETE HA ChBETA HA JTUPEKTOPHUTE Ha YTNPaBIABaIIoTo JIpy»KecTBO, KOUTO rapaHTHPAT, de
HsIMa 72 OBbJAT CKITFOYBAHU JIMYHK CACTKH WIH MOAIbPIKAHN WHBECTUIIMU OT TE3U JIWIA, MO3BOJISBALIM UM 3aEHO
WIN TIOOT/CITHO /12 YIPAXHSIBAT CHIIECTBCHO BIUSHHUE BBPXY EMUTCHT, MM KOUTO OMXa JIOBEIU 0 KOH(IUKT Ha
UHTEPECH, WM ca Pe3yJITaT Ha 370ynotpeda ¢ nHpOpMAaIHs, KOSTO ca MPUI0OWIN BbB Bpb3Ka ¢ npodecroHaiHara
CH JICWHOCT MO CMHUCHJa HAa 3aKOHA 3a MpHJIAraHe Ha MEPKUTE CPelly Ma3apHUTE 3710ynoTpebu ¢ (UHAHCOBU

HWHCTPYMCHTHU.
(4) (Oma. 30.03.2012)

Ynen 34
Buv3unazpascoenue na Ynpaenasawomo /lpyrcecmeo

(1) TogumrHOTO BB3HArpaXKAEeHHE HA YTpasisBaiioTo JIpyxectso € B pasmep 10 0.50 (Hysa msiio u mer) Ha CTO OT
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CpelHaTa TOJUIIHA HETHA CTOMHOCT Ha akTuBUTEe Ha JloroBopHus ®oua. YmpasmsaBamoro [IpyxkecTBo MOXke 1a ce
OTKa)Ke OT YacT OT TOBA Bh3HATPaXK/ICHHUE.

(2) (M3m. ¢ Pewenue na C/l om 26.06.2013 2.) Bbp3HarpaxaeHueTo 1o ai. 1 ce HauucisiBa BCEKH JICH M Ce M3IUIaIa
CyMapHO B Kpast Ha Bceku mecell. [lo cBos mpemeHka B onpeeeHn THU Y IpaBisaBamioTo JpyKecTBo MOXe Ja He
HAYHCIIM HUKAKBO WJIM J]a HAYHCITH IT0-MaJIKO OT JIOMYCTHUMOTO Bh3HArpa)aeHueE.

(3) (ot™.)

Ynen 35
Pazxoou 3a cmemka na Ynpaenaeawomo /Ipyscecmeo

(1) (#3m. ¢ Pewenue na C[ om 14.05.2014 2) Bewuku pasxoau mo yupeasBaneto Ha JloroBopuusi DoHn,
BKIrOuMTENHO Takcu Ha KOH 3a m3naBaHe Ha paspelleHUE 3a OpraHu3upaHe U ynpasieHue Ha DoHIa, Takca Ha
Lentpanuust neno3uTap 3a peructpupane Ha Jsuiosere Ha PoHA, KaKTO M Bh3HArPaXACHHs Ha KOHCYJITAHTH, ca 3a
CMeTKa Ha YmpasisaBamoTo JpyxkxecTBo.
(2) (OTM.30.03.2012)
(3) YmpasnsBamoro JpyskecTBo, 1Mo CBOS MPEICHKA, MOXE Jla B3EME PEIICHHE J1a HE CH Bh3CTAHOBSIBA Pa3XOIUTE
o 4. 36, an. 1, 1. 3 ot Te3u [IpaBuia, ako € U3BBPIINIO TaKKBa 3a cMeTka Ha JloroBopuust ou.
(4) Benuku apyru pasxoju, CBbp3aHu ¢ AeidHocTTa Ha POHIA, KOMTO HE ca MOCOYeHH B wi. 36, ca 3a CMETKa Ha
YnpasnsBaioto JpyxecTso.
Ynen 36
Taxcu u opyzu pazxoou 3a cmemka na /lozogopnus @ono

(1) (M3m.30.03.2012, Usm. ¢ Pewenue na CI om 14.05.2014 2., usm., 14.04.2021 2.) OcBeH Bb3HATPAXKICHUCTO HA
Ynpasinssamioro [pyxecTBo, onpeaenacHo B wi. 34, pa3xoaute 3a neliHoctTa Ha JloroBopHus @oHa BKIIIOYBAT:

1. Bp3HarpaxzaeHue Ha [lenosuraps — CbraacHo J0oroeopa ¢ Jlenosuraps;

2. Bb3HArPaXJICHUS HA OJJUTOPUTE 3a 3aBepKa Ha TOAMIIHUSA (PHUHAHCOB OoT4eT Ha JloroBopHus DoH;

3. pazxoauTe 3a pekiiama u MapkeTHHT Ha DoHpa;

4. TeKylM TaKCH 3a Ha/30p, WICHCTBO M apyru nomooun Ha KOH, LlenTpannus aeno3utap M APYrd AbpKaBHH
OpraHu U WHCTUTYIMH, CBBP3aHU C JeiHocTTa Ha POH/A, KaKTO U Bh3HATPAKACHUS U TAKCH HA MHBECTHIIMOHHHUTE
nocpenHuny, Oanku, LleHTpamHHs AENO3UTap M IPYrd MOMOOHM, CBBP3aHH C WHBECTHpPAHE HAa aKTUBHUTE Ha
HorosopHus GpoHT;

5. pasxoauTe MO OCBINECTBEHU CACITKH ¢ (PUHAHCOBH MHCTPYMEHTH M TPU TMPEOICHKA HAa WHBECTHIIMHUTE BBHB
(hDMHAHCOBHM MHCTPYMEHTH, Pa3XOIUTE OT OTPHUIATEIHH KYPCOBH Pa3NIMKU, U3BBHPEIHHU Pa3XOlHd, KOUTO HE ca 10
BUHA Ha JUTHKHOCTHH JIMIIA, KAKTO U APYT'H Pa3X0/IH, ONPe/IeNICHH M0 MPEABHICHHUS B 3aKOHA eI,

6. mpyru pasxojd, mocoveHH B Te3u [lpaBwia 3a cMeTka Ha PoHAA, ChACOHM U JPYrH Pa3xojd, CBBP3aHU ChC
3al[UTa WHTEPECUTE Ha TpUTEXATenuTe Ha JsuioBe B JloroBopHuss POHJ, KAKTO W JIPYrd W3BBHPEIHH Pa3XOIH,
CBbp3aHu ¢ JeiHocTTa Ha DOoHA.

(2) (#3m., 14.05.2021 2.) KoraTo KOJEKTHBHA MHBECTHIIMOHHA CXEMa WHBECTHpA B JSUIOBE HA JPYTH KOJEKTHBHU
WHBECTUIIMOHHUA CXEMH WM JPYTH TPEANPUATHS 32 KOJICKTHBHO HWHBECTHpAHE, YMPABIABAHU MPSIKO WM TIO0
JieNieraysi OT YNpaBIsBaIIOTO M JPYKECTBO WM OT JIPYrO APYXKECTBO, C KOETO YMPABISBAILIOTO U JIPYKECTBO €
CBBpP3aHO upe3 OOM[0 YNpaBIeHHWE WM KOHTPOJN, WIM 4Ype3 3HAYMTENHO MPSIKO WM HENpsIKO Y4acTHe,
YIPaBJISABAIIOTO U JPYKECTBO WM JPYroTO JPYKECTBO HSIMAT MPABO Ja ChOMpAT TaKCH OT HWHBECTHpAIaTa
KOJICKTUBHA WHBECTHI[MOHHA CXeMa TpH Mpojakdara ¥ OOpaTHOTO WM3KYIyBaHE Ha JISUIOBETE HA KOJCKTHBHHUTE
WHBECTUIIMOHHU CXEMH WITH JPYTHTE MPEANPUATHS 32 KOJCKTUBHO MHBECTHPAHE, B KOUTO TSl HHBECTHPA.

Ynen 37
Pa3zxoou 3a cmemka Ha uHeecmumopume

(1) (M3m.30.03.2012) YnpapnsBamoro JpyKecTBO BKIIOYBAa B €MHCHOHHATa CTOMHOCT Ha 3aKyIyBaHUTE JSJIOBE
HazOaBka B pazmep Ha 0.35 Ha cTO OT HETHATa CTOMHOCT Ha aKTUBUTE Ha euH Jsul. HanbaBkarta e ¢ 1es noKpuBaHe
Ha pasxoamTe 1o mpomaxoOarta. Korato mHBecTHMpanata cyma oT emHo Jmne ¢ B pasmep Ham 100 000 mema,
Hajg0aBKkara e B pa3mep Ha 0.2 (Hyna IsU10 | JIBE JJECeTH) Ha CTO OT HETHATa CTOMHOCT Ha aKTHUBHUTE Ha €IUH IS
“HuBecThpana cyMa” IO CMUCHJIA Ha NPEAXOAHOTO M3pEUYeHHUe € olluaTa cyMa, BHECEHa OT €AMH MHBECTHTOP IO
BCHYKH TOAAJIEHN OT HETO MOPBUYKH 3a MOKYIKa Ha JisuioBe HAa DOH/IA, KAaTO MO-HUCKUAT pa3Mep Ha pa3XxOJuTe ce
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[pujara, CYMTAaHO OT M BKIIOYHTEIHO 3a IIOpbYKaTa, ¢ KOSATO ce npemuHaBa mparsT oT 100 000 meBa. B
WHBECTUpAHATa CyMa He ce BKIIOYBAT BHECEHH OT MHBECTHTOpA CyMH 3a MOKYIKAa Ha JISIIOBE, KOMTO CJICHA TOBa ca
U3KyneHu oopatHo oT PoHpa.
(2) YmpasasiBamoro [IpyecTBO He BKJIIOYBA B I[CHATa Ha OOpAaTHO M3KYIyBaHE Ha SJIOBETE OTOMB C Iel
MOKPUBAHE Ha PAa3XOUTE M0 0OPATHOTO M3KYIyBaHE Ha JISIIOBETE.
(3) 3a ciaeaHUTE AOMBIHUTEIIHH YCITyTH, OKa3BaHu Ha MHBecTuTOpUTE OT YnpaBisBauoTo JpykecTBo ce 3amiamar
TaKCH, KaKTO CJIe/IBa:

a) 3a W3/IaBaHe Ha JIETIO3UTApHA Pa3lMCKa W Ha AYyONHMKAT Ha JIEMO3UTapHA paslUCcKa — TAKCH B pa3Mep Ha
TaKCHTE, Mpe/IBUIcHU B Tapudara Ha ,,l{enTpanen nenozurap” AJl;

0) 3a MOLICHCKU Pa3XOJH 3a U3IpallaHe Ha IENO3UTapHH PAa3MHUCKHU — TAKCH B pa3Mep Ha TaKCHTE, CbOUPaHU OT
CHhOTBETHATA MOIICHCKA HIIH KypUepcKa cyk0a, 4pe3 KOSTO e M3Mpalar AeMO3UTapHUTE PA3IHCKH.
(4) 3a cMeTKa Ha UHBECTUTOPUTE Ca BCHYKH OAHKOBU TAaKCH M KOMHCHOHH, CBBP3aHH C TPEBEXKIaHE HA CYMHTE 32
MOKYIIKa W/WIH 00paTHO U3KYITyBaHe Ha AsiioBe Ha DoHua.

Ynen 38
Ozpanuuenue na pazxooume 3a cmemka Ha Ponoa

(1) (ot™.)
(2) (ot™m.)
(3) (oT™.)
(4) YnpaBnsBamioTo Apy>KECTBO HE MOXKeE Jla ChOMpa TaKCH, KOUTO HE ca peBUACHU B Te3u [IpaBuia.

Ynen 39

IlIpocnexkm

(H3m. ¢ Pewenue na CI om 28.12.2016 2., usm. ¢ Pew. na CIJ om 12.01.2023 2.)

(1) (M3m.30.03.2012, Hsm. ¢ Pewenue na CI om 28.12.2016 2.) Yupasnssaioto JpyKecTBO myOINKyBa ChIIIaCHO
M3MCKBaHMATA Ha 3akoHa [Ipocmekt Ha [loroBopHus POHJ, KOWTO ChIbpKa HaW-MaJIKO WHGOPMAIUATA ChITIACHO
IIpunoxxenne Ne 1 ma Hapemba Ne 44, HeoOxoamma Ha WHBECTHTOpUTE WHGOpPMAIUS 32 W3BBHPIIBAHETO HA
nHbOpMHUpaHa TIPEIeHKa Ha MpeayiaraHaTa WHBECTHIWSA, B T.4. Ha PUCKOBETE, CBBp3aHU C Hes. lIpocmexTsT
ChIbpKa W HMH(popManus 3a prckoBus mpodun Ha DoHaa, mpeAcTaBeHa MO SICEH M JieCHOpa30oWpaeM HayvH,
HE3aBUCUMO OT HWHCTPYMEHTHTE, B KOUTO HHBECTHpa. [IpOCIEKTBHT ChIbpKa M pPE3IOME Ha IOJUTHKATa Ha
BB3HArpaX/IeHUs ¥ TIOCOYBaHE HAa MHTEPHET CTPaHUI[A, Ha KOSATO Ca OTIOBECTEHH MTOJIPOOHOCTH OTHOCHO aKTyaHATa
MOJINTUKA Ha BB3HATPAXKICHUATA, YHETO KOIWE Iie ObjJe NMPEeIOoCTaBeHO Ha XapTHEH HOCHTEN Oe3IIaTHO MpH
TIOWCKBaHE.

(2) (M3m.30.03.2012, Usm. ¢ Pewenue na C[ om 28.12.2016 o.., Hsm. ¢ Pewenue na CIJ om 09.02.2023 2.)
YpaBisBanioTo JApyKeCTBO U3rOTBs, MPeA0CcTaBs U akTyanmsupa OcHOBeH nH(pOpMaIMoHeH TOKyMeHT Ha DoHpma
B ChOTBEeTCTBHE ¢ u3uckBanusta Ha Perimament (EC) Nel286/2014 na EBpomneiickus mapnameHT Ha ChBeTa oT 26
HoemBpu 2014 T., OTHOCHO OCHOBHHTE MH()OPMAIIMOHHU JOKYMEHTH 3a TAKETH C WHBECTHUI[MOHHU MPOIYKTH Ha
JpeOHO M OCHOBABAIIY CE€ HA 3aCTPaxOBaHE MHBECTHIIMOHHU MPOIYKTH.

(3) (H3m., 21.05.2021 2.) TIpu BcsAka MPOMSHA Ha CHIIECTBEHUTE JaHHH, BKITIOUYCHH B MIPOCIIEKTA HA KOJEKTHBHATA
WHBECTUIIMOHHA cXeMa, B 14-THEBEH CPOK OT HACTHIIBAHE HA MPOMSHA MPOCIEKTHT CE aKTyalH3Upa U B CHUIHI CPOK
Ce TpeACTaBs B KOMUCHSITA.

(4) (M3m.30.03.2012, uzm., 14.04.2021 2., Hzm. ¢ Pewenue na CIJ om 09.02.2023 2.) OcHOBHHAT WH(POPMAITHOHEH
JIOKYMEHT Ce aKTyaJn3upa He3a0aBHO TIPH BCSKA IMPOMSIHA Ha CHIIECTBEHUTE €JIEMEHTH U ce npenoctass Ha KOH n
Ha HMHBECTHUTOpUTE. AKTyalHa BepcUsl Ha OCHOBHHMA HMH(GOpPMALMOHEH JOKYMEHT ce MyONrMKyBa Ha WHTEPHET
CTpaHMLIaTa Ha Y npasisiBaioTo JpykecTBO U TpsiOBa J1a € HAJIMYHA JI0 NOCHIeBAalIaTa aKTyaJIn3aIHsl.

(5) (M3m. 30.03.2012, Msm. ¢ Pewenue na CI om 09.02.2023 2., Hsm. ¢ Pewenue na CI om 27.02.2023 2.)
OCHOBHHAT WH(POPMALIMOHEH JIOKYMEHT ce MpeiocTaBst 0e31uiaTHO OT YTpaBisiBanioTo [py>KecTBO Ha BCSIKO JIHIIE,
KOeTo 3amucBa AsioBe Ha DoHIa, B pa3yMeH CpPOK Mpelu CKIIYBaHE Ha CHAENKaTa. YIPaBisBaIlOTO APYKECTBO €
JUIB)KHO TIpH TIOUCKBaHE OT CTpaHa Ha WHBECTUTOp Oe3miatHo Ja upenoctaBu Ilpocriekta, OCHOBHHSA
WHQOPMAITMOHEH JOKYMEHT U ITOCIIEHUTE MyONNKyBaHH TOAMIICH U 6-MecedeH otdeT Ha Donpa. [IpocrekTsT 1
OCHOBHHAT MH(POPMALMOHEH JOKYMEHT C€ MPEJOCTaBSIT HA WHBECTUTOPHUTE HA TPAcH HOCHUTEN WM HA WHTEPHET
cTpaHuuaTa Ha YnpasmsBamoTo [pyxkectso. [lpu nouckBaHne Ha WHBECTUTOpUTE YTpaBiiaBamoTo [pyxxecTBo um
npefiocTaBs Oe3IUIaTHO XapTHEeH eK3eMIuisip oT Tax. llpu mpenocrtaBsHe Ha [Ipocnekta u  OcHOBHHS
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nH(GOPMAITMOHEH TOKYMEHT Ha TPaeH HOCUTEIN, pa3iiueH OT XapTus, WIM Ha WHTEPHET CTpaHula TpsOBa na Obaat
M3ITBJIHEHN ycnosusTa 1mo wi. 14 ot Permament (EC) Ne 1286/2014 na EBponeiickust mapimameHT 1 Ha CbBeTa oT 26
HoeMBpHU 2014 rogrHa OTHOCHO OCHOBHHUTE HH()OPMAIIMOHHHU TOKYMEHTH 32 MaKeTH ¢ MHBECTHUIIMOHHH MPOAYKTH Ha
IpeOHO W OCHOBAaBAaIllM CE€ Ha 3aCTPaxOBaHE WHBECTHIMOHHU MPOAYKTH. | OAWITHUTE W 6-MECEYHHWTE OTYETH Ce
MIPEIOCTABAT HA HHBECTUTOPHUTE IO HAYHH, ONPEIEIIeH B MPOCIIEKTa M B OCHOBHHA WH(GOpPMAIOHEH TOKyMeHT. [Ipu
MIOVCKBaHE HA HHBECTUTOPHTE CE MPEA0CTaBs OE3IIIaTHO XapTUEH EK3EMIUIAP OT TSX.

(6) (usm. ¢ pews. CI om 12.01.2023 2.) Cuurano ot 01.01.2023 r. BMecTo JIOKYMEHT C KITFO4OBa MH(pOPMAITUS 3a
WHBECTUTOPUTE, YTIPABISABAIIOTO IPYKECTBO HM3TOTBS, MpenocTaBd W akTyammsupa OcHOBEH HH(MOpMalOHEH
nokyment Ha ®onpa, B choTBeTcTBHE ¢ HM3MckBaHusATa Ha Permament (EC) No 1286/2014 na Espomnetickus
napaamMedT U Ha CsbBera ot 26.11.2014 1. OTHOCHO OCHOBHHUTE HWH(OPMAIMOHHH JOKYMCHTH 3a IaKETU C
WHBECTUIIMOHHHM MTPOIYKTH Ha IpeOHO W HAa OCHOBABAIIM CE HAa 3aCTPAXOBaHE HHBECTUIIMOHHU MPOTYKTH.

Ynen 40
Mapkemunzoeu cvobuienus
(M3m.30.03.2012)

(1) (usm. ¢ pew. C om 12.01.2023 2.) 3a BCUYKH MapKETHHIOBH CHOOIICHUS 10 HHBECTUTOPUTE Y IPABIISBALIOTO
JIPY’KECTBO Cla3Ba M3UCKBaHuATa Ha wi. 4, naparpagu 1 — 3 or Permament (EC) 2019/1156 na Eponetickus
napinamenT u Ha CpBeta ot 20 tonu 2019 r. 3a ynecHsBaHe Ha TpAaHCTPaHWYHATA TUCTPUOYLIMS HA TMPEATIPUATHS 32
KOJICKTMBHO WHBECTHUpaHe M 3a u3MeHeHue Ha peryiameHTH (EC) Ne 345/2013, (EC) Ne 346/2013 u (EC) Ne
1286/2014 (OB, L 188/55 ot 12 tonu 2019 r.) u Hacokute Ha EOLIKII mo mpumaraneto Ha wi. 4, maparpad 1 or
TO3U PErjlaMeHT, 3a kouto KoMucusTa e B3ena pelieHre 3a NpuiaraieTo UM cbriacHo wi. 13, an. 1, 1. 26 ot 3KOH.
(2) (omm. 12.01.2023 2.)
(3) (omm. 12.01.2023 2.)
(4) (omm. 12.01.2023 2.)

Ynen 41
Konguoenyuannocm

(1) (usm., 14.04.2021 2.) Unenosere Ha ChbBeTa Ha TUPEKTOPUTE HA YTpPaBIABaIioTo JIpyKeCTBO, HETOBHTE
CIIYXKUTEIM M BCUYKHM JPYTd JiHIa, paboTen(d IO JOroBOp 3a YmpaBisBamoro JlpyxkecTBo, He MoraT ja
pasriacsBaTr, OCBEH aKo HE ca OIPaBOMOIIECHU 3a TOBa, M Ja IMOJI3BaT 3a 00JIaroeTeCTBaHe Ha ce0e CH WM Ha
JpyTH Juna, (HakTd U 00CTOSATENICTBA, 3aCATAIM HATMYHOCTUTE U ONIEpaIllUUTE TI0 cMeTkuTe Ha JloroBopHus DoH,
KaKTO M BCHYKM JPyrH (pakTd W OOCTOSITEICTBA, IMPEACTABJISBAIM ThProBCKAa TaiHA, KOUTO Ca Y3HAIM IPH
U3ITBJIHCHUE Ha CITYKEOHUTE U TPOQECHOHATHUTE CH 33 IbJKCHHUSL.

(2) (usm., 14.04.2021 2., usm. 12.01.2023 2.) Yupasmssamoro JIpykecTBO MOXe Jia MPEI0CTaBst CBEIACHHATA 10
npeXoHaTa pasnopenda camo:

1. na KOH, na 3amectauk-nipencenarens Ha KOH u Ha onpaBOMOIIEHH THKHOCTHH JIUIA OT aIMUHUCTPAIIASITA Ha
K®H, 3a nenuTe Ha KOHTPOJIHATA UM JICHHOCT U B PAMKHTE Ha 3al0BEJITa 3a MPOBEPKA;

2. 10 pesia Ha Js1 BTOPH, IaBa mectHaaecera, pasaen Illa ot JlaHbuHO-OCUTypUTETHUS TPOLIECYAICH KOJICKC;

3. 10 pelleHue Ha ChJIa, U3IaJCHO IPU YCIOBHATA H 110 Pejia Ha 3aKOHa.

4. (Hosa 30.03.2012, usm., 14.04.2021 2.) o ucKaHe Ha TJIAaBHHS MPOKYPOP HIIM OMPABOMOIIEH OT HETO 3aMECTHUK
— B cayvauTe o wi. 91, an. 5 3[IOU.

5. CbC CBHITIACHETO HA CBOS KIIMEHT;,

6. 1Mo NMUCMEHO MCKaHe Ha AWpexkTopa Ha HarnuoHamHaTta cieacTBeHa ciykOa, Ha mpexacenarens Ha JIbpixkaBHa
areHius "HanpoHanHa CHTypHOCT' WJIM Ha TJIaBHUS CeKpeTap Ha MUHHCTEPCTBOTO Ha BBTPEIIHHUTE paboTH 3a
npelocTaBsiHe Ha WH(pOpMAIUs 32 HAIMYHOCTUTE M JIBIDKEHHETO M0 CMETKHTE Ha JIpyxecTtBara ¢ Hajx 50 Ha cTO
J'bPXKABHO W/WJIKA OOIIMHCKO YYacTHE;

7. Ha Ha3HAYECHUTE OT ChJAa CHHIMIM 3a IEIUTE HAa M3MbJIHCHHE Ha (QYHKIMMTE WM B IPOU3BOJACTBA I10
HECHCTOATEITHOCT M Ha OPTaHHTE MO MPECTPYKTYpHpaHe MO 3aKOHA 3a BH3CTAHOBSIBAHE W MPECTPYKTYypUpPaHE Ha
KPEINTHA MHCTUTYIMN ¥ HHBECTUIIMOHHU TIOCPEIHMUIIH.

(3) (nosa ¢ pew. CIJ om 12.01.2023 2.) Yupasissarioro JIpy»ecTBO MpeAOCTaBs WHPOPMAIUsS B 0OjgacTTa Ha
JMaHBYHOTO oOyarane cbriaacHo wi. 73 ot 3ADJI.
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Ynen 42
Omezosopnocm na Ynpasaseawomo /pyscecmeo

VYrpasnaBamoro JpykecTBo OTroBaps Ipej IMpUTeKaTenauTe Ha Asuiose B JloroBopHus DoHJ 3a BCUYKU Bpeau,
MIPETHPIICHN OT TSAX B PE3ydTaT OT HEU3IIBIIHEHUE Ha 3aJbJDKCHHATA OT CTpaHa Ha YIPaBIABamOTO J[pyXkecTBo,
BKJIFOUUTEITHO OT HEMBIHO, HETOYHO W HECBOEBPEMEHHO M3ITBIHEHHE, KOraTo TO €€ ABJDKH Ha MPUYWHH, 32 KOUTO
JpyxkecTBOTO OTroBapsi.

Ynen 43
3amana na Ynpaenasawomo /[pyycecmeo
(Usm. ¢ Pewwenue na CI{ om 30.03.2012 e., U3m. ¢ Pewenue na CI] om 28.12.2016 2.)

(1) Ipu oTHeMaHe Ha JIMIIEH3a 32 U3BBPIIBAHE HA ACHHOCT, PH MPEKpATSBaHEe WIH OOSBSIBAaHE B HECHCTOSTEIHOCT
Ha YMpaBIsABAIIOTO JpPYKECTBO, TO mpeAaBa Ha Jlemo3wraps He3a0aBHO LsjaTa HadudyHa WHQOpPMaLUs |
JOKyMEHTallus BbB Bpb3Ka C ympasieHueTo Ha JloroBopHust ®oHx. [lemo3uTapst Mo H3KIOYCHUE YNIpaBlisiBa
HoroBopuust @oHA 3a neprUoAa HE MO-ABIBr OT 3 Mecela.

(2) B 14-1HeBeH CpOK OT BH3HUKBAHE Ha OOCTOSATEICTBOTO MO ail. | JIemo3uTapsT € [UIHKEeH Aa MPEIOKU MTHCMEHO
Ha TOHE TPHW YIpaBISBAIIM JpYXKecTBa Ja moeMar ympasieHuero Ha JloroBopuusi DoHI, CHOTBETHO Ha s
npeoOpas3yBaT 4pe3 BIMBAHE WIN CIUBAHE.

(3) (usm., 14.04.2021 2., usm., 14.05.2021 2.) Tlokanure 1Mo ai. 2 ca ¢ €JHAKBO ChIbPIKAHUEC U CE MPEACTABAT HA
3aMeCTHUK-TIpe/ICeIaTeIsAT B 3-IHEBEH CPOK OT M3MpPAIIaHETO UM Ha ChOTBETHHTE YMPABISBAILU JIPYKECTBA, KaTO
ce IMOCOYBAT KPUTEPUHTE M MOTHUBUTE, Bb3 OCHOBA Ha KOWTO TE3H YMpPaBISBAILM JApYXKecTBa ca H30paHH OT
Jenozutaps. YnpasnsBaiiuTe Apy>KecTBa TPsOBa Aa OTrOBapAT HA-MaJIKO Ha CIICAHUTE yCIOBUS:

1. na mpuTexxaBaT pa3pelieHUE 32 OpraHU3MpaHe U yIpaBJieHHE Ha KOJICKTHBHA HHBECTUIIMOHHA CXEMa;

2. KanuTajoBaTa aJeKBaTHOCT U JIMKBUIHOCT Ha BCSKO OT TAX JIa OTTOBapsAT HA HOPMATHBHUTE M3UCKBAHUS U J1a HE
ObIaT HapyLIeHU BCIEACTBHE IOEMaHEe YIIPABICHUETO HA JOTOBOPHUS (POHT;

3. mpe3 NOoCNeAHNUTE ABE TOJUHH, IPEIX0K AN CKI0UYBAHETO Ha JOrOBOPA, Ha YIPABIABAILIOTO IPY>KECTBO J1a HE €
HaJllaraHa HWMYIIECTBEHAa CaHKLMS, a Ha WICHOBETE HA YNPABUTEIHUS WIM KOHTPOJHHUS My OpraH -
aIMUHUCTPATUBHU Haka3zaHud 3a Hapyuenus Ha 3AKWC/IIIKM u akToBeTe Mo NpujiaraHeTo My.

(4) B emHOMeceueH CPOK OT M3IPAIIAHETO HAa BCHUKHM MOKAHU MO al. 3 B KOMUCHSATA YIPABISBALIUTE JPYKECTBA,
KOHMTO MCKAT Jia moeMaT yrnpasiieHneto Ha JloroBopHus @oHI Wik ChOTBETHO Jia TO MpeoOpas3yBaT, MpelCcTaBAT Ha
Jemno3utaps miiaH 3a ynpasienueto Ha Jloroopuaust DoHJ B cpok | TogrHA OT MOEMaHETO HA TOBA YIPABICHUE WIIN
IUIaH 3a peo0pa3yBaHETo My.

(5) B 7-nHeBeH CPOK OT M3THUaHE Ha Cpoka mo ai. 4 Jlemosurtaps W30HMpa yNpaBiIsABaIIOTO APYKECTBO, KOETO I
noeMe yIpaBJIEHHETo, ChOTBETHO Iie mpeobpasysa [orosopuust @oHn, U yBegoMsIBa KOMHCHATA, KaTO MpHiara
noJpoOHU MOTHBH 3a HAaIpaBEHUs U300p U YBEIOMsIBA CHOTBETHOTO YIPABIISBAILO APY’KECTBO.

(6) (H3m. ¢ Pewenue na CIJ om 31.01.2017 o., usm., 14.04.2021 2., uzm. 14.05.2021 2., usm. 09.02.2023 2.)
N3bpaHoTO ynpaBisBailo JApy>KECTBO MPEACTaBs HAa 3aMECTHHK-TIPEACEAATENAT B 14-THEBEH CPOK OT MOJTydaBaHe
Ha YBEJOMJIEHHETO, Ye € n30paHo, MjiaHa 3a ynpasieHue Ha JloroBopaus PoHA, KAKTO U JOKYMEHTH 110 Wwi. 37a oT
Hapen6a Ne 11 ot 2003 r. 3a nuueH3UTe 3a U3BBPILBAHE HA JEHHOCT KaTO peryjupaH masap, Ha3apeH oneparop, 3a
OpraHu3upaHe Ha MHOTOCTPaHHA CUCTEMa 32 ThPrOBUS WM OpraHW3MpaHa CHCTEMa 33 ThPTOBHS, 32 H3BHPIIBAHE HA
JIEMHOCT KaTO MHBECTHIIMOHEH TOCPEHUK, MHBECTUIIMOHHO JIPYKECTBO, YIPABISIBAIIO APYKECTBO, IPYIKECTBO ChC
CHelyalHa WHBECTUIMOHHA IIeJl, HAlMOHAJEeH WHBECTHLUHOHEH (OHJ, JMIE W YHPaBIABAILIO aITEPHATHBEH
uHBecTHIOHEH (Gona (00H., [IB, 6p. 109 ot 2003 r. u ci. u3M.) (Hapen6a Ne 11), miun nnana 3a npeodpasyBaHe U
nokymentute mo wi. 145 3AKNCIIIKH.

(7) (usm., 14.04.2021 2., uzm., 14.05.2021 2.) Ilpn u3roTBsIHE HA JOKYMEHTHTE I10 aJI. 6 yNpaBiIsBaIioTo JPYKECTBO
HE MOXKE Ja IPOMEHS ChIIECTBEHO MpaBujaTa W mpocnekta Ha JoroBopHust PoHJ, BKIIOYHUTEIHO Ja MPOMEHS
pHcKOBUSL My Tipodmi1, 3aMeCTHHUK-TIpeICeaTeNsIT ce MPOU3HAcs 110 MPEJCTaBEHUTE JOKYMEHTH I0 peaa Ha wi. 18
3AKUCAIKU.

(8) (usm., 14.04.2021 2., usm., 14.05.2021 2.) Axo He ObJic M30paHO UM OJOOPEHO YITPABIISBAIIO APYHKECTBO, KOCTO
Jla yIpaBisiBa, ChbOTBETHO rnpeobpasyBa JloroBopaust @oua, wim 3aMeCTHUK-TIPEICEAATENSAT OTKaXe Jla H3/aje
paspelieHre Ha HOBOTO YIPABIISBAIIO JPYKECTBO Jia yrpasisisa Jloroopuust @oHII, CHOTBETHO Jia 51 peoOpasyBa,
3aroyBa Mpoleaypa mno mnpekparsasane Ha JloroBopHust @oHA HE3aBUCHMO OT M3THUYAHETO HA 3-MECEYHHS CPOK IO
anm. 1.

(9) (Hosa ¢ Pewenue na C/J om 12.01.2023 2.) Bcexn HHBECTUTOP WMa TIPaABO JIa MTOWCKA 00PAaTHO M3KYITyBaHE Ha

33
Cenekm Acem MeHugkmbHm EAA, VnpaBagBauyo gpy>kecmBo

Codus 1680, byA. bbAapus N258, bA. C, em. 7, oduc 24
meA.: +359 2 810 26 51 | pakc: +359 2 981 21 65 | www.selectam.bg



A Select

ASSET MANAGEMENT

JISUTOBETE CH IO BpeMe Ha MpOoIleaypara Mo 3aMsHa Ha YTpaBisBamoTo [pyxecTBo, 63 1a AbIDKH MO-BUCOKHU TaKCH
1 0e3 ApYTH JOTBIHUTETHHA Pa3X0IH ¢ 3KITIOUCHIE Ha Pa3XxoInuTe 3a 00paTHO M3KYIyBaHE, aKO NMa TaKHWBa.

PA3JJEJIV
JAEIIO3HTAP
(M3m. ¢ Pewenue na C/{ om 28.12.2016 2.)

Ynen 44
H3uckeanus kvm /lenozumaps

(1) (M3m.30.03.2012, Hsm. ¢ Pewenue na CI om 28.12.2016 2., uzm., 14.04.2021 2.) Jleno3urapsar Ha JJoroBOpHUSL
®ony ¢ OaHKa WM WHBECTHUIIMOHEH IMOCPETHHUK, KOUTO OTTOBAapsT HAa M3MCKBaHWATA Ha wi. 35, ain. 1 u 2 or
3AKUCIITKHA.

(2) (H3m. ¢ Pewenue na CIJ] om 26.06.2013 2., Usm. ¢ Pewenue na CIJ om 28.12.2016 2., usm., 14.04.2021 2., usm.

09.02.2023 2.) lemo3utapst He MOXe [1a ObJie €IHO U CHINO JIHIE C YIPABISIBAIIOTO IPYKECTBO HA KOJICKTUBHATA

WHBECTHUIIMOHHA CXeMa.

(3) (Hosa ¢ Pewenue na CIJ om 28.12.2016 2.) Jlermo3urtapst mojara rpukarta Ha J00bp ThProBell, OCHIIECTBIBA

3aJIBJDKCHUSITA CH YECTHO, CIPABEIINBO, MPO(ECHOHATHO, HE3aBUCUMO M SJMHCTBCHO B MHTEpec Ha JloroBOpHHS

(honx n Ha IpHUTEXKATETUTE HA Ns10BE B JloroBopHUS GOHS.

(4) (Hosa ¢ Pewenue na CIJ om 28.12.2016 2.) Jlero3utapsAT He MOKE J1a U3BBPIIBA AeHHOCT 3a JloroBopHUs (HOHI

WK 3a YIPaBJSIBAMIOTO APYKECTBO, ACUCTBANO OT UMeTo Ha JloroBopHUs (OHI, KOATO MOXKE J]a MOPOIH KOH(PIUKT

Ha MHTepecH Mexny JloroBopHus (GoHI, HHBECTUTOPUTE B HEsl, YIPABISIBANIOTO JPYKECTBO M CaMUsl JICTIO3UTAP,

OCBCH aKO HE ¢ HauIle (YHKIIMOHAIHO U HEePapXUyHO Pa3ICICHIE MEXK Y U3ITBbIHIBAHUTE OT JCTIO3UTaps (PyHKIIUU

3a JloroBopHus GoHa u qpyrute My QYHKIIUU, KAKTO U aKO KOH(QJIMKTUTE HAa MHTEPECU, KOUTO MOXKE JIa Bh3HUKHAT,

ca ChOTBETHO YCTAHOBEHH, YIIPABISBAHU, HAOIOIABAHU U PA3KPUBAHH NPE/ MHBECTUTOPUTE B JlOrOBOpHUS QOHI.

(5) (Hosa ¢ Pewenue na C/[ om 28.12.2016 2.) Jlemosutapst He OTroBaps 3a 3aJbIDKCHHATA CH KbM CBOMTE

KpeauTopu ¢ akTuBuTe Ha JloroBopHus ¢oua. B ciyuali Ha HECHCTOATETHOCT WM EKBHBAJICHTHA IPOIEAypa

CHINIACHO 3aKOHOJATEIICTBOTO HA CHOTBETHATA JAbpKaBa WICHKA Ha JICTIO3UTAPS W/UITK TPETOTO JIUIIE 1Mo wi. 37a oT

3AKUCHAIIKHA, xakTto 1 B coyuyante Ha moctaBsHe Ha Jlemosurtapst mon ocoOeH Han3op akTuBuTe Ha DoHIMa He

Morar Ja ObJIaT pa3npeaeseHn MeKAY I OCpeOpEHH B 0132 Ha KPEAUTOPHUTE HA TO3M JICTIO3UTAP W/HIIK Ha TPETO

muue o wi. 37a. ot 3AKUCAIIKU. KBecTopbT WM CUHIUKBT, WK BPEMEHHUAT CUHJIUK Ha JEMO3UTaps € AJIbKEH

B CPOK HE MO-KHCHO OT 5 pabOTHU JHU OT 3aMsHATa Ha JICTIO3UTaps Ja MPEeXBBPJIM aKkTHUBUTE Ha DOHAA B HOBHUSA

JIETI03UTap CBHIJIACHO 3asIBJICHUE OT YIPABIISBAIIOTO JIPYKECTBO.

(6) (Hosa c¢ Pewenue na CI om 31.01.2017 2.) [enosutapaT u YTUpPaBISIBAIOTO JPYKECTBO BHHATH

YJIOBJICTBOPSIBAT CICTHUTE U3UCKBAHUS:

1. HUKOW HE MOXKEe €IHOBPEMEHHO Ja ObJie WieH Ha YNPaBUTEIHUS OpraH Ha YIpPaBlsABallOTO JPYKECTBO H
ciyxuTen Ha Jlenosuraps;

2. HUKOW HE MOXE eIHOBPEMEHHO Ja ObjJie WICH Ha YMPaBUTENHHS opraH Ha JlemosuTtaps W CIyXHTENn Ha
YnpasisBanioTo ApyKecTBo;

3. KoraTo ymnpaBUTEIHUSAT OpraH Ha YIPaBJISBALIOTO JAPYKECTBO HE € HATOBAPEH C HAJ30PHM (DYHKIUU B
JPY>XKECTBOTO, HE MOBEYE OT eJHAa TPeTa OT WICHOBETE Ha OpraHa Ha JPYKECTBOTO, HATOBAPEH C HAJ30PHU
(yHKIIMH, MOTAaT €THOBPEMEHHO Jla ObJAT WICHOBE Ha YIPABUTEIHUS OPTaH, HAa OpraHa, HATOBAPEH C HAJ30PHHU
(hyHKIUY, WK Ja ca CITy)KuTeNu Ha Jlerno3uTaps;

4. xoraTo ynpaBUTEIIHUAT OpraH Ha J{erno3uraps He € HATOBapeH ¢ Ha30pHU (QYHKIMHK NpH Jlerno3uTaps, He MoBeye

OT eJHa TpeTa OT WICHOBETE Ha opraHa Ha Jlemo3uTapsi, HaTOBapeH C HAJ30pHU (YHKIMH, MOrar jga ObaaT

€HOBPEMECHHO YJICHOBE Ha YIIPABUTEIHMS OpPraH Ha YTIIPaBJISBAIOTO JPYKECTBO, HA OPTaHa HAa YTPaBISIBAIIOTO

JIPY’KE€CTBO, HATOBAPEH C HAJA30PHHU (PYHKIIMH, WJIH J1a Ca CIIYXKUTEIM Ha YTIPaBJIsSBAIOTO APYIKECTRO.

Ynen 45
Dyukyuu na /lenozumaps
(U3m. ¢ Pewenue na C/{ om 28.12.2016 2.)

(1) Heno3utapsT chbxpaHsBa U OCHLIECTBSIBA HAA30p BbPXY akTUBUTE Ha JloroBopHUst DOHII, B TOBA YHCIIO:
1. cbxpaHsiBa MapHYHH CPEICTBA U PYTH aKTHBH, MpUTekaBaHU OoT DOH/Ia, Ha HErOBO UME ChIVIACHO Pa3NopeonTe
Ha HOPMATHUBHUTE aKTOBE H/WJIH JIOTOBOPA 32 JICIO3UTAPHH YCIYTH;
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2. BOAW TO CBOS TMOJCMETKAa perucrpupanure B lleHTpamnus nemo3utap Oe3HanmdHU (PMHAHCOBM WHCTPYMEHTH,
nputexxaBanu oT @oxna;

3. BOIM IO CBOW KJIMEHTCKU MOAPETUCTHDP B bbarapcka HapoaHa O0aHKa IbpKaBHUTE LEHHW KHIDKA, TPUTEKABAHU
ot ®oHpa.

(2) demosurapst KOHTPOIUPA ¥ H3BBPIIBA IIIAIIaHUATA 33 cMeTKa Ha JloroBopuus DowHI.

(3) Jemo3urapsat KOHTpOJIMpa ONMPEACIISIHETO Ha HETHATa CTOMHOCT Ha aktuBuTe, HCA Ha equH 151, eMUCHOHHATA
CTOMHOCT U IIeHaTa Ha 00paTHO M3KymyBaHe Ha AsioBere Ha DoHpa.

(4) Hemo3uTapsT OCHINECTBSABA HAA30p 3a ClA3BaHE HA OCTAHAJIWTE HM3MCKBAHHWSA HA 3aKOHA, MOJ3aKOHOBHTE
HOpMaTuBHU akToBe, Te3u [IpaBuina u [Ipocnekra Ha JloroBopHus @OH OT CTpaHa Ha Y IpaBisABaIloTo pyxKecTBo.
(5) (usm. ¢ Pew. na C/{ om 12.01.2023 2.) OTHOIICHHATA MEKAY YTIPaBIsSBaIOTO [Ipy»KeCcTBO KaTo yrnpasisBaIilo U
npeacrasisBaiio JloropopHust @oHI, OT e€aHa CTpaHa, W Jlemo3uTaps, OT Ipyra CTpaHa, C€ ypexXIaT C MHUCMEH
JIOTOBOP 32 JICTIO3UTAPHH YCIYTH, YHETO ChAbP)KaHNE € ChoOpa3eHo ¢ M3NCKBAHMATA HA MIPIIOKUMOTO HAIIMOHAITHO
U eBpoIeiicko 3akoHoaaTencTBo. C JOroBopa ce OmpelessiT YCIOBHATA U PelbT 3a MPEeJoCTaBsiHe Ha MHGOpMAaNus
MeXIy YIPaBISBaIIOTO APY>KECTBO W JEMO3UTAps, HEOOX0IuMa 3a M3ITBIHEHNE Ha (DYHKIIUUTE Ha JIEMO3UTaPs 110
otHomenue Ha JloroBopraus oy B choTBeTcTBHE ¢he 3AKMCAIIKHN 1 akToBeTe 110 MPHUIaraHeTo My.

Ynen 46
Hozoeop c /lenozumaps

(M3m.30.03.2012, Usm. ¢ Pewenue na CIJ om 28.12.2016 2., Hzm. ¢ Pewenue na CI{ om 31.01.2017 2.)
(1) IucmenoTo cropasymeHune Mexay YnpasisBamoTo [pyxectBo u Jlemo3urtaps chabpika Haii-MajlKo CICIHUTE
€JIeMEHTH, CBBbP3aHU C MPEJOCTABIHUTE YCIYTH U MPOIEIypUTE, KOUTO CTPAHHUTE IO CIIOpPa3yMEHHETO TpsiOBa ma
CJe/IBarT:
1. onmwcanue Ha yciIyruTe, KOMTO Ie ObIAT mpenocTaBsiHd oT Jlemo3uraps, mpoueaypute, Kouto [lemosutapst
TpsiOBa Ja BhBE/AE 3a BCEKH BUJ aKTHUBH, B Koito 1D Moxe 1a WHBECTHpa, U KOWTO My Ce MOBepsBa, OMICaHNE Ha
HAYMHA, 10 KOUTO Ie Ce OCHINECTBABAT (HYHKIMHUTE 1O ChXpaHEHHWE M HAA30p B 3aBUCHUMOCT OT BUIA aKTHUBH U
reorpadckure peruond, B kouto J® Bw3HamepsBa Ja MHBECTHpA, B T.4. BbB BPB3KA ChC 3aABIDKCHUATA IO
ChbXpaHsBaHe, CIIUCHIUTE C IbPKABH U MPOLETypUTE 32 T00aBsHE WM IPEMaxBaHe Ha AbP)KaBH OT TE3H CITUCHIIH;
2. onucaHue Ha NpoUEeAYypHUTE, KOUTO Ce Mmpuiarar Impu IiaHupaHo u3meHenue Ha [lpaBunara, [IpocnekTa win Ha
JOKyMeHTuTe 3a npeanarane Ha JI®, kaTo moapoOHO ce omucBar o0CTOsATENCTBATa, PU KouTo Jlemo3urapar TpsioBa
Jna Obae uHGOPMHUPAH WIM HPU KOUTO € HEOOXOIUMO MPEIBAPUTEIHOTO Chrylacue Ha J[lemosurtaps, 3a ma ce
MPUCTHIH KbM U3MEHEHUETO;
3. ommcaHWe Ha CpeJACTBaTa W IPOLEAYPHUTE, MOCPENCTBOM KoWTO Jlemoswrtapst mpenaBa Ha YNpaBiIsABAIIOTO
JPYKECTBO Isu1aTa WH(GOpPMAIIUs, KOITO € Heo0XoauMa Ha TOBa JIPY)KECTBO, 3a Jia M3MBJIHABA 33 bJDKEHUATA CH,
BKJIFOUMTENTHO /12 YIPaKHsIBA BCUUKHU CBBbP3aHU C aKTUBHUTE MpaBa, U 3a Ja MOXE J1a MMa CBOEBPEMEHHA U TOYHA
npejacrana 3a cMeTkute Ha JD;
4. ommcaHue Ha CpencTBaTa M MPOLEAYPUTE, MOCPEJICTBOM KOUTO YTPaBISABAILIOTO JAPYXKECTBO MpefaBa Ha
Jeno3utapst 1sata nHGOpPMAILUS, OT KOSITO TOH ce HyKJae, 3a Jia M3IMbIHBA 3aIbIDKEHUSITa CH — WIJIM OCHUTYpSBa
JIOCTBIIA MY JI0 Hesl, BKIFOUATEIHO MPOIEAYPHUTE, TTOCPEICTBOM KOUTO Jlermo3nuTapAr 1ie noiydaBa WH(GOpPMAIHs OT
JIPYTH JIUIA, OTIPEIeJIeHN OT Y PaBIABAIIOTO APYKECTBO;
5. onmcaHye Ha MPOLEaypHUTe, C KOUTO Ha Jlerno3utaps ce mo3BosisAiBa BbB BPH3Ka ChC 3aAbDKEHUATA MY /1a TIPOyYBa
JIEHCTBUSITa Ha YTIPABISBAIIOTO JAPYKECTBO H JIa OIIEHSBA KA4eCTBOTO HA TMONydeHaTa HH(PpOPMAIIHS, BKIFOUHUTEITHO
Yype3 MOoJydyaBaHE Ha JOCTBII JO CYETOBOJHUTE KHUTM Ha YIPaBISBALIOTO APY>KECTBO WIM 4Ype3 MOCEUIEHUS Ha
MSICTO;
6. omucaHWe Ha TIPOLEAYPUTE, C KOUTO YTPABISABAIIOTO JPYKECTBO MOXKE Ja aHAM3Upa pe3ylNTaTUTe Ha
Jemno3uTaps o OTHOLIEHUE HA TOTOBOPHUTE MY 3abJIKEHUS;
7. (Hosa ¢ Pewenue na CH om 31.01.2017 2.) usanara HeoOxonuma uH(pOpMaIusa, KoATo TpsOBa aa ce oOMeHH
MEX]ly YTpaBIsIBAIIOTO APYKECTBO, UM TPETO JUlle, AercTBamlo oT umeTo Ha D, oT eHa cTpaHa, u Jleno3uraps
— OT Apyra, BbB Bpb3Ka C U3MBJIHEHUETO OT Jleno3uTaps Ha 3aIbJKEHUATA MY .
(2) MTucmenoto cropazymMeHne Mexay YmpasisaBamoro pyxkectBo u Jleno3utaps chabpxa Hall-Mallko CICTHUTE
€JIEMEHTH, CBbP3aHU C oOMeHa Ha WH(OpMAaIHs, ChC 3IBIDKCHUATA 33 TMOBEPHUTEIHOCT M C MEPKHUTE CpElly
U3MHUpaHE HA Tapu:
1. cnuckk Ha 1sUIaTa HEOOX0MMa WH(GOPMAIHs, KOSTO TPSAOBa Ja ce 0OMEHU MeXIy YIIPaBIIIBalIOTO APYKECTBO,

WM TpeTro Jjuie, JedctBamo or umero Ha D, or enHa crpana, u Jlemosutaps — OT Jipyra, CBbp3aHa C
npojax0ara, 3alMCBaHETO, OTKYIIYBaHETO, EMUTHPAHETO, 00E3CUIIBAHETO M 0OPaTHOTO M3KYIyBaHE Ha JISUIOBE Ha
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HD;

2. 3aBJDKCHUATA 3@ [TIOBEPUTEIHOCT, IIPUIOKUMH 10 OTHOLIEHUE HA CTPAHWUTE CHIVIACHO ChOTBETHUTE 3aKOHOBU U
MOJ3aKOHOBH pa3nopeadu, KaTo Te3 3aIbJHDKCHHUS He BB3MPEMIATCTBAT Bb3MOKHOCTTA 32 KOMIETEHTHUTE OpraHu Ja
pasnonarar ¢ JOCTBII 10 CbOTBETHUTE JOKYMEHTH U MH(OpMAIUS;

3. uadopmanuiTa 3a 3aJa4UTe U OTTOBOPHOCTUTE HAa CTPAHHUTE IO IOTOBOPA BbB BPB3Ka ChC 3aABDKCHHUATA UM B
o0acTTa Ha MPEAOTBPATABAHETO Ha MPAHETO Ha MapH U OopbdaTa ¢ PUHAHCHPAHETO Ha TEPOpU3MA.

(3) IMucmenoTo cropasymeHune Mexay YnpasisBamoTo [pyxectBo u Jlemo3urtaps chabpika Haii-MajlKo CICAHUTE
€JIEMEHTH, CBbP3aHU C EBEHTYaJIHU U3MEHEHHs B HETO U MPEKPATSIBAHETO MY:

1. cpoka Ha BaNUAHOCT Ha CLIOPAa3yMEHUETO;

2. ycloBUATA, TpPU KOWTO CIOpPasyMEHHETO MOXe Ja ObJle HM3MEHEHO WM MNPEeKPaTeHo, BKIIIOYUTEIHO
oOcTosTEeNCTBaTa, KOUTO MOTaT Aa AOBEAAT JI0 NPEKpaTsiBaHe My,

3. uHpoOpMalus 3a mpouexypaTa 3a MpeKpaTsBaHe M INPOLEIypUTe, IOCPEACTBOM KOHMTO JlenmosuTapsAT mpenasa
[sUIaTa ChlllecTBEHa MH(POPMAIUs Ha CBOS PABOMPUEMHUK.

(4) OcBen chabpxanuero Mo an. 1 — an. 3 TIMCMEHOTO cropasyMeHHe MEXAy YTpamisBamoro JpyXecTBo u
Jemno3uTaps chabpka u:

1. 3agpmkenuneTo Ha [lemo3uTaps Aa cieau Aajd Bb3HAPAKICHUETO Ha YTpaBisaBamoTo [pyKecTBO € U3YHCICHO
Y M3IUIaTEHO B ChOTBETCTBHE ChC 3aKOHA U Te3u [IpaBuia;

2. 3anpmKeHneTo Ha JlemosuTaps na ce otunta npen PoHga Hal-ManKo BEIHBX MECEYHO 32 TIOBEPEHUTE W aKTHBH
Y U3BBPILICHNUTE OIEPaLly;

3. 3a0pana 3a Jleno3uraps Aa npuxpaiia cBou B3eMaHus cperry PoHJa 3a cMeTKa Ha MOBEPEHUTE 1 OT Hes MapUiHU
cpeacTBa ¥ (YUHAHCOBH MHCTPYMEHTH;

4. pa3xonuTe 1O BUIOBE, KOUTO I1i¢ OBbAAT MOETU OT BCAKA OT CTPAHUTE;

5. pema 3a mpenaBane Ha Jlemo3uTaps Ha IsulaTa HAJIMYHA NPH YTpamisBamoTo JpyxkecTBo mHMoOpManus H
JOKYMEHTallls BbB BpPb3Ka C JOTOBOpHHA (POHI MpH OTHEMaHe Ha JIMIICH3a 3a M3BHPIIBAaHE Ha NIEHHOCT, MpH
IpeKpaTsBaHe WK 00SBSIBaHE B HECHCTOSTEIHOCT Ha YTpaBisBaoTo [pysxecTso;

6. OTTOBOPHOCTTAa HA CTPAHUTE 3a HEM3I'BJIHEHHE Ha JOTOBOPHUTE 3aJbJDKEHHUS, BKIOYUTEIHO OTTOBOPHOCTTA Ha
Jeno3urtaps u pena, Mo KOUTO MpPUTEKATENNUTE HA JUIOBE MOraT Jia ThPCAT TakaBa OTTOBOPHOCT CBIIacHO 4i. 37
3AKNUCAIIKY;

7. (Hosa ¢ Pewenue na CJ{ om 31.01.2017 2.) uadopmMaiiisi 3a BCHUKH MapUIHU CMETKH, OTKPUTH HAa MMETO Ha
YnpaBnsBaiioTo ApYKECTBO, AeicTBamo oT umero Ha P, u mpouenypara 3a yBenoMsiBaHe Ha [lemo3uTtaps 3a
OTKPHBAHETO Ha HOBA CMETKA,;

8. (Hosa ¢ Pewenue na C[ om 31.01.2017 2.) nadopmanus 3a noeramnHaTa mnpouenypa Ha Jlenosuraps, B T.4. 3a
JunaTa B YNpaBIsSBaIIOTO JPYKECTBO, KbM KOWTO JlemosuTapsT TpsiOBa Nia ce oObpHE, KOraTto 3alo4yHe TaKapa
npoLenypa.

(5) (Hoea ¢ Pewenue na CJ] om 31.01.2017 2.) Korato cTpaHuTe 1o I0roBopa Bb3HAMEPSABAT J1a Bh3JI0XkKAT Ha TPETO
JIMIIE /1a M3BJIHSABA TEXHUTE ChOTBETHH 33/IbIDKCHUS] — 33 IBJDKEHHETO PEJIOBHO Ja MPEAOCTaBAT HH(opMarus 3a
BCSIKO ONPEENIECHO TPETO JIMIIE, a TP OUCKBaHe — MH(GOpMAaNHs 3a U3M0JI3BAHUTE KPUTEPUH 3a U300p HA TPETOTO
JIMLIE ¥ IPEIBUICHUTE CTHIIKH 32 KOHTPOJIMPAHE Ha JIeHCTBUATA HA N30PaHOTO TPETO JIUIIE.

(6) (Hosa ¢ Pewenue na CJ] om 31.01.2017 2.) 3aabikeHHeTO, MOETO OT Jlenos3uTapsi, 1a W3BECTH, IOM HAy4H, 4e
pa3/eNeHneTo Ha aKTUBUTE HE € — WJIM Be4e He € — JO0CTAaThuHO, 3a JJa ObJaT Te 3alUTEHH OT HEChCTOSTEIHOCT
Ha TPETOTO JIMLIE, HA KOETO B choTBeTCTBUE C WieH 22a ot HupexruBa 2009/65/EC ca nenerupanu GyHKUNH 110
ChXpaHEHHUE B J1aJieHa FOPUCIUKIINA.

Ynen 47
Ilpasa u 3a0vaxcenun nHa /lenozumaps
(Usm. ¢ Pewenue na C/[ om 28.12.2016 2.)

(1) (A3m.30.03.2012, U3m. ¢ Pewenue na C[ om 28.12.2016 2.) Jlenmo3urapsr € JUIbXKeH Ja:

1. ocurypu, 4e wm3gaBaHETO, MpomaxkdaTa, OOpPaTHOTO M3KyIyBaHE W 00e3CHIBaHETO Ha JssioBeTe Ha DoHma ce
M3BBHPIIBAT B ChOTBETCTBUE ChC 3aKkoHa U ¢ [IpaBunarta Ha PoHAa;

2. ocurypu, 4e CTOMHOCTTa Ha AsuioBeTe Ha DOHIA ce M3YHUCIsSIBA IpPH Cla3BaHETO Ha 3akoHa W [IpaBunata Ha
®doHpa;

3. OCBIIIECTBSIBA PEIOBHA IIPOBEPKA 32 CHOTBETCTBUE MEXKIY CMETKHUTE, KOUTO BOJAT YIIPABJISABAIIOTO APY>KECTBO U
JIETIO3UTAPAT 3a akTuBUTE HA DOHJIA, a B CIIyHauTe 0 Wi. 37a — U CbC CMETKUTE, KOUTO BOAU TPETOTO JIULIE;
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4. ocurypu mpeBexaHe B 0OMJaifHUTEe CPOKOBE HA BCHUYKH MTAPHYHU CPEACTBA B Moy3a Ha DOH/A, MPOU3TUYAIIN OT
CIICIKH C HEWHU aKTHBH,

5. ocurypu, ye n1oxoasT Ha PoHJa ce pa3npeaess B CbOTBETCTBHE ChC 3aK0Ha U ¢ [IpaBunaTta Ha @oHpa;

6. ce oTunTa HalH-MaJIKO BEIHBHXK MECETHO TPe]] YIPABISBAIIOTO APY>KECTBO 32 TIOBEPEHNUTE aKTUBHU M H3BBPIIICHATE
C TSAX OMNEpanyy, BKIIOYUTETHO KaTO MPEOCTaBsl MBJIEH OomHuc Ha akTuBuTe POHAA, 10 5-0 YMCIIO Ha CIeABAIIUs
Mecell.

7. (Hosa ¢ Pew. na CJ{ om 12.01.2023 2.) ochIlieCTBSIBa MPOBEPKa Jaiu Y PaBISBALIOTO APYKECTBO € MPHEIO H
BBHBEJIO IPOIIeTypH 3a TPOBEKIaHe Ha CTPEC TECTOBE 3a JUKBUIAHOCT Ha DOHTA.

(2) Hemno3utapsT U3MBJIHSABA U IPYTH 33 IbJDKCHUS, TIPOU3TUYAIIN OT 3aKOHA U JIOTOBOpa MO 4. 46.

(3) Ipu m3nbiaHEHHME HA 3aqb/DKCHUATAa CH Jlemo3urTapsAT € JUThKEH Ja Ce PHKOBOJAM CaMO OT HMHTEPECUTE Ha
MpUTEXKATENUTEe Ha J510Be B JloroBopHusi DoH.

(4) (AM3m.30.03.2012, Hsm. ¢ Pewenue na CI om 28.12.2016 2.) Jlemo3uTapsaT OTYMTA OTHETHO aKTHBUTE Ha
KOJICKTUBHATA MHBECTHIIMOHHA CXeMa OTCOOCTBEHUTE CH aKTHBH U OT APYTHTE KIMEHTCKH aKTHUBH. Jlemo3uTapsrt He
OTTOBaps 3a 3abJDKCHHATA CH KbM CBOUTE KPEIUTOPH C aKTUBUTE HA KOJIEKTHBHATA MHBECTUIIMOHHA CXEMa.

(5) (M3m.30.03.2012, Hsm. ¢ Pewenue na CH om 28.12.2016 2.) Jemosurapsr orroaps mpexn PoHma u
npuTexkaTenuTre Ha JsuioBe B JloroBopHuss DoHA, 32 BCHYKM BpEOd, MPETHPICHH OT TAX, B pe3yiraT OT
HEU3M'bJIHEHUE Ha 3aJbJDKEHHUATa OT cTpaHa Ha [lemosutaps unu Tperorto juue no wi.37a or 3AKUCAIIKU npu
3ary0a Ha (MHAHCOBW MHCTPYMEHTH O] OTIEYUTEIICTBO, BKIFOYUTEIHO OT HEMBIIHO, HETOYHO W HECBOCBPEMEHHO
U3ITBIIHEHNE, KOTAaTO TO C€ IBJDKHM Ha MIPUYNHM, 32 KouTo Jlemosurtaps otroBaps. llpurexkarenure Ha II0BE MOTaT
Ja TBPCSIT OTTOBOPHOCT OT Jlemo3urapsi MpsIKO WM KOCBEHO 4Ype3 YIPaBISBAIIOTO JAPYKECTBO B 3aBUCHUMOCT OT
XapakTepa Ha PaBOOTHOIIEHUETO My Jlermo3nuTaps, yrpasIisiBaioTo IpyKECTBO U MIPUTEKATEITUTE Ha JIAITIOBE.
(6) (Hosa ¢ Pewenue na CI{ om 28.12.2016 2.) B ciyuaii Ha 3aryba Ha HAKO#H OT (PMHAHCOBHUTE MHCTPYMEHTH IO
HETOBO TIOINEYUTEIICTBO JICMO3UTApSAT Bb3CTaHOBABa Ha MDoHIa (UHAHCOB WHCTPYMEHT OT CBINUS BHI HWIH
napuvHaTa My PaBHOCTOWHOCT 0€3 MpeKoMepHO 3a0aBsHe.

(7) (Hosa ¢ Pewenue na C{ om 28.12.2016 2.) JIeno3utapsAT HE HOCH OTTOBOPHOCT 3a 3ary0OuTe, ako JTOKaxe, ue Te
ca BCIIE/ICTBUE Ha BBHIIHO CHOWUTHE, KOETO € HM3BBH HErOBUS KOHTPOJI W YHUTO MOCICIUIM ca HEH30eKHH
HE3aBUCHUMO OT IPEANPUETHTE MEPKH 3a MPEAOTBPATIBAHETO UM.

(8) (Hosa ¢ Pewenue na CIJ om 28.12.2016 2.) Jlenosutapst orroaps mnpea Ponpa U mpen MPUTEKATEITUTE Ha
JIUIOBE 332 BCHYKH JPYTH TPETHPIIEHH OT TAX BPEOH, NMPUYWHEHH B Pe3yJTaT Ha MPOSBEHa HEOPEKHOCT WIH
YMUIIUICHO HEW3MBJIHCHUE Ha 3aabiikeHusTa Ha genozutaps mo 3JAKUC/IIIKU ot coyxutenu Ha Jeno3uTaps WiIu
YJICHOBE HA YIPABUTEIHUTE WM KOHTPOIHUTE My OpPTaHHU.

(9) (Hosa ¢ Pewenue na CH om 28.12.2016 2.) JlenerupaHeTo Ha MPaBOMOIIHMs IO peaa Ha wi. 37a OT
3JKHUCIIIKM He ocBoOOXKIaBa JIEMO3UTAPs OT OTTOBOPHOCTTA 1O ajl. 5 — 8. OTroBOPHOCTTA HA JICMO3UTAPs HE
MOYKe J]a ce M3KIII0YBA WIIM OTpaHHYaBa ChC CIIOpasyMeHHeE.

(10) (Hosa ¢ Pewenue na CJJ om 28.12.2016 2.) Besiko cropa3yMmeHue, CKIIOYEHO B MPOTHBOpEYHe ¢ ail. 9, e
HUIIOKHO.

(11) (Hosa ¢ Pewenue na C/] om 28.12.2016 2.) Ilputexarenure Ha AsIIOBE MOTAaT Jia ThPCAT OTTOBOPHOCT OT
JIETIO3UTApPS MPSKO WIH KOCBEHO Upe3 YIPABISBAIIIOTO JIPYKECTBO, IIPU YCIOBHE Ye TOBA HE BOJM JIO M3ILIANIAHE Ha
o0e3IeTeHns, KOUTO Bede ca M3IUIATeHH, WU J0 HEPaBHOCTOWHO TPETHpaHE Ha MPUTEKATEINTE Ha JISIIOBE BBHB
donna.

(12) (Hosa ¢ Pewenue na C/[ om 12.01.2023 2.) Jleno3utapsAT OCHIypsiBa M MpUiara aJeKBaTHU U e(EKTHBHH
BBTPEUTHN KaHAIM W TIPOIEYPH 3a MOJaBaHe HA CHTHAIIA OT CIYXHUTEIUTE CH 32 JACHCTBUTEIHU WM BH3MOXXHU
HapyIIEeHHs Ha TO3M 3aKOH U aKTOBETE TI0 NPUIIATaHETO MY.

Ynen 48
Buw3nazpaxncoenue na /lenozumaps
(H3m. ¢ Pewenue na CI{ om 28.12.2016 2.)

(1) Pa3smepbT Ha BB3HArpaxKaeHueto Ha JlemosuTaps cienBa jga ObJe OOOCHOBaH C Oriie] Ha OOWMYAWHOTO
BB3HArPaXICHHUE 32 paboTa ChC CHIMS XapakTep U 00eM, U Ma3apHUTEe YCIOBHUS B CTPAHATA.

(2) (M3m.30.03.2012, U3m. ¢ Pewenue na C/ om 28.12.2016 2.) Bb3uarpaxaenuero Ha Jleno3uraps Moxe jaa Objie
OMpENeNICHO KaTo TBbPAa TaKca 3a OMpPENENICH MEepHOJ] W/WIM TAaKCH W KOMHCHOHH 3a OINpPE/ICNICHH ONepaliu
chritacHo Tapudara Ha Jlenosuraps Wi qoropopa ¢ Jlenosurapsi, HapUMep TaKCH ¥ KOMHCHOHHM 32 TOTbPXKaHe U
yIpaBJieHHE Ha CMETKH 32 (PUHAHCOBU MHCTPYMEHTH, 32 ITAPHYHH NPEBOJIU, TAKCH 332 ChbXPaHEHHE Ha TIPEXBhPIsIeMU
LICHHU KHIKA, TAKCH 33 CETHIMEHT Ha CJICIIKH C MPEXBHPJISEMH [ICHHHU KHIKA, TAKCH 332 KOPIIOPATHBHH CHOUTHS U
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34 KOHTPOJ ITPpH U3YHCIISIBAHC HA HETHATa CTOMHOCT Ha aKTHBUTE HAa DOH/IA.

Ynen 49
3amana na /lenozumaps
(H3m. ¢ Pewenue na C/J om 28.12.2016 2.)
(1) (uzm., 14.04.2021 2., usm. 14.05.2021 2.) 3amsiHa Ha Jlemo3uraps ce AOMycKa ciiea 000peHHe OT 3aMEeCTHHUK-
npeaceaaTens.
(2) TIpn mHacThIIBaHE Ha IIOCOYEHHTE B 3aKoHa 0OCTOATENCTBA YmpammsBamoro Jpyxkectso momaBa B KOH
HEOOXOTUMHTE TOKYMEHTH 3a 000psBaHe Ha 3aMsHaTa Ha /lemo3uTaps He3a0aBHO cie]] y3HaBaHE 32 HACTHIIBAHETO
um.
(3) (#3m.30.03.2012, H3m. ¢ Pewenue na CJJ om 28.12.2016 2.) B ciaydaure Ha mpekpaTtsiBaHe Ha JIOTOBOpa C
Jlemo3uTaps 1o B3aMMHO CbhIJlache WIM C IpeAu3BecTre, Y npapisiBamoTo JApyxecTBo € anbxHOo Ja nojagae B KOH
HEOOXOTUMHTE TOKYMEHTH 3a 0100psBaHe Ha 3aMsiHaTa Ha Jlermo3uTtaps He MO-KbCHO OT 14 JHM Npean yroBopeHara
WM OTIpeNieIeHaTa B PEAN3BECTHETO JaTa Ha MPEKpaTsIBaHe Ha IOTOBOpa. YTpaBisBamoTo [pykecTBo € JIbKHO
na yBenoMu Jlemo3uTaps 3a MoIydeHOTO 0100peHue 1o ai. 1.
(4) (#3m.30.03.2012, u3m.02.05.2012, U3m. ¢ Pewenue na CJ om 28.12.2016 o., usm., 14.04.2021 e., uzm.
14.05.2021 2.) KoHKpeTHUTE CPOKOBE, PEABT U MPOLEAYPHUTE 3a MPEXBHPIIsHE Ha akTHUBUTE Ha JloroBopHus DoHJ
npu apyr Jlemosurtap ce yroBapsT B moroBopa c¢ JlemoszuTtaps M ce M3BBpIIBA ciea ogoopeHneTo mo ai. 1. Tesm
CpPOKOBE He MoraT Ja 0baar no-aeiaru oT 10 qHu, cyuTaHo OoT marata Ha 0JOOPEHMETO Ha 3aMsSHATa OT 3aMEeCTHUK-
npeaceaaTes.
(5) 3amsiHarta Ha Jleno3uTapst ce U3BBPIIBA [10 HAYKH, rapaHTHpanl 0e3 NpeKbCBaHEe U3ITbIHECHUE Ha 33 b/DKCHHUSTA
o wi. 45 ot IIpaBumnara. Crapusat Jlemo3urap u3mbIHABA GYHKIIMATE CH A0 ITOEMAHETO UM OT HOBHSA Jlemo3uTap.

PA3JIET VI
HHBECTHITHOHEH IIOCPEJJHUK
Ynen 50
DynKyuU HA UHBECMUWUOHHUS NOCPEOHUK

(1) YopasnsBaioro JIpykecTBO H30HMpa U CKIFOYBA JOTOBOP C (YIIBIHOMOIIABA) €AWH HJIH MOBEYC HHBECTHIIHOHHU
MOCPEHHIIN 332 M3BHPIIBAHE HA CICITKU C (DMHAHCOBM MHCTPYMEHTH BHB BpPB3Ka C MHBECTHpaHE aKTHUBHUTE Ha
HoroBopuust ®oHj, ChIIIaCHO U3MCKBAHUATA HA 3aKOHA U Te3u [IpaBuna.

(2) VHBECTHIMOHHUAT TOCPEIHUK H3ITBJIHSIBA MHBCCTHIIMOHHUTE HAPEXIaHUSA Ha YTpaBisBamoro JIpyxecTBo
OTHOCHO U3BBHPIIBAHETO HA CIENKH I10 aj. 1.

(3) (M3m.30.03.2012) TTomaBaHeTo Ha TOPBHUKH OT YIPaBIABaIIoTo JIpy)ecTBO KbM MHBECTHIIMOHHUS TOCPETHIK
3a cmetka Ha DOHIA ce OChIIEeCTBsABA NMpH crna3BaHe Ha llonuTrkara 3a Hal-7OOpPO M3MBIHEHHE HA KIMEHTCKUTE
HapeXJAaHUA W TIOCTUTaHe Ha Hal-IoOBp pe3ynTaT 3a yNpaBisABaHUTE KOJEKTHBHM WHBECTHIIMOHHH CXEMH U 3a
KJIMEHTHUTE TI0 IOTOBOPY 32 yIpaBJieHHe Ha WHAWBUAYaTHH opTdeiinu Ha YnpasmsiBamoTo JpyxecTso.

PA3JET VI
PA3SKPUBAHE HA HH®OPMALTUA. OQUT

Ynen 51
(ommenen)

Ynen 52
Pazkpueane na ungpopmayusn

(1) (M3m.30.03.2012 2., H3m.26.06.2013 2., H3m. 12.01.2023 2.) Yupasmnssamoro apyxectBo Ha DoHaa € UIHKHO
Jla IPE/ICTaBH Ha KOMHCHSITA U Ha OOIIECTBEHOCTTA!

1. rogumieH otyet B cpok 90 THH OT 3aBBPIIBAHETO HAa (PMHAHCOBATA T'OJIMHA;

2. ImeCTMECeYeH OTYeT, oOXBallall IbPBHUTE IIECT Mecela Ha (uHaHcoBaTa roauHa, B cpok 30 JHM OT Kpas Ha
OTYETHUS TIEPHOJT ChC ChIBbpKaHneTo mo Hapemba Ne 44,

(2) (Hosa 30.03.2012) orosopuust GOHA € UIBKEH Ja MpeactaBd B KomucusaTa jo 10-To umciio Ha Mmeceria,
clie/IBalll OTYETHHSI, MeCeUYeH OanaHc 1 nH(opmarus 3a:

1. obemMa ¥ CTpyKTyparta Ha HHBECTUIIMUTE B OPTQeiiia Mo eMUTSHTH U BUIOBE IICHHH KHIKA U JPYrd (GUHAHCOBH

38
Cenekm Acem MeHugkmbHm EAA, VnpaBagBauyo gpy>kecmBo

Codus 1680, byA. bbAapus N258, bA. C, em. 7, oduc 24
meA.: +359 2 810 26 51 | pakc: +359 2 981 21 65 | www.selectam.bg



A Select

ASSET MANAGEMENT

MHCTPYMEHTH;
2. BUJIOBETE JICPUBATUBHU MHCTPYMEHTH, OCHOBHHTE PHCKOBE, CBbpP3aHU C 0a30BUTE aKTHBH Ha JCPHBATUBHUTE
UHCTPYMEHTH, KOJIMYECTBEHUTE OIPAHUYCHHS U N30pPaHUTE METOIM 32 OL[CHKA HAa PUCKA, CBBP3aHU ChC CHCIKUTE C
JIepUBATHBHH UHCTPYMEHTH.

(3) (#3m.30.03.2012) CwabpkanueTo Ha HHGOPMAIUATA MO al. | W al. 2 W HauWMHA 3a MPEINCTaBIHETO U Ha
Komucusita, KakTo 1 OTHOCHO IyOIU4HOTO ¥ pasmpoctpanenue ce onpeaeist ot 3AKUCAIIKHY u noazakoHoBuTE
aKTOBE IO TPUJIATAHETO MY.

(4) (M3m.30.03.2012) Komucwusrta aaBa myOJHYHOCT Ha MoJy4eHata HH(OpMaIys 1Mo ai. | upes3 BOJCHUTE OT Hes
peructpu. Ha nHdopmanmsta mo an. 2 He ce JaBa MyOJMYHOCT M ChINAaTa CIYXKH CaMO 32 HaJ30PHHUTE LU Ha
KOMHCHSATA.

(5) (M3m.30.03.2012) 3a mpencTaBsSHETO HA TOAMIIHMSA WM IMIECTMECEYHHS OTUET, KAKTO U 33 MACTOTO, BPEMETO U
Ha4rHa 3a 3all03HaBaHe C Hero, YmpasisBamoro J[pyxecTBo my0iuKyBa cbo0uieHre Ha VIHTepHeT cTpaHuIaTa CH B
7-ITHEBEH CPOK OT IpencTaBsHeTo UM Ha Komucusra.

(6) (Hosa ¢ Pewenue na C[ om 28.12.2016 2.) YupaBnsaBamoTo apyxectBo Ha JloroBopaust Gouza o 10-0 gmcio
Ha CHOTBETHHSI Mecell OINOBECTsBa Ha HMHTEPHET CTpaHWIaTa cu 00oOmieHa MH(pOpMaluWs 3a CTPYKTypaTa Ha
noprdeiiia Ha GOHAA KbM MOCIEIHATA 1aTa HA MPEAXOIHHS MECell, KOSITO ChbpiKa Hail-MaJKO JIaHHHU 3a MPOIICHTA
OT aKTUBHTE Ha (DOH/A, MHBECTUPAHU B PA3TMYHUTE BUIOBE (PUHAHCOBU HHCTPYMEHTH.

(7) (Hosa ¢ Pewenue na CI[ om 14.05.2021 2., usm. ¢ Pew. na C{ om 12.01.2023 2.) YrpaBisBaioTo Apy*)eCTBO
Ha KOJICKTHBHATA HHBECTULIMOHHA CXEMa MPEICTaBsi B KOMUCHATA M MyOJIMKYyBa 10 HAYMH, ONPEIeTICH B IPOCIIEKTa,
0000mIeHa nHpopManus 3a 00IBEHUTE EMUCHOHHN CTOWHOCTH W IIEHU Ha OOpaTHO M3KyIyBaHE Ha JSJIOBETE Haii-
MAaJIKO eMH BT MECEYHO 10 peaa Ha wi. 77, ai. 1 or Hapenba Ne 44.

(8) (Hosa ¢ pew. na C[J om 12.01.2023 2.) VYmpaBisBamotro IPYXKECTBO € JUTHKHO Ja MPEAOCTaBs Ha
u3nbaHUTENHUST AupekTop Ha HAIT undopmanusata mo win. 1426 ot JOIIK B cpok mo 30 roHM Ha roauHara,
clie/iBallla roIMHATa, 32 KOSITO CE OTHACH.

(9) (Hosa ¢ pew. na CH om 12.01.2023 2.) VrpaBisBaiiotTo IPYXKECTBO € TBXHO Jaa npemoctaBs Ha HAII
uHQOpMaIUs 32 U3IMIIATCHUTE Mpe3 TOAWHATa JOXOAU Mo pena u ycnousara Ha wi. 73 ot 34JDJI B cpok go 28
(deBpyapu Ha roAMHAaTa, CJIC/IBAIllA FOAMHATA, 33 KOSTO CE OTHACH.

Ynen 52a
Ooum
(1) TogumuusaT punancoB otyet Ha JloroBopHus DOHA ce 3aBepsiBa OT PETHCTPUPAHUS OAUTOP, KATO Pe3yJITaTUTe
OT M3BBPILICHATAa OT OJJUTOPA MPOBEPKA CE OTPa3sBaT B OTAEIEH JOKJIAJ], KOWTO Ce BKIIIOYBA B TOAUIIHHS OTYET.
(2) (M3m.30.03.2012) OmnuTopbT, aHTAKUPAH C U3BBPILIBAHETO HA 3aabDKUTENCH oauT B JloroBopuus DoHn e
JUTXeH Ja MHQopMupa He3a0aBHO KOMHUCHSTA 3a BCSIKO OOCTOSITENICTBO WIIM pellieHHE BbB Bpb3Ka ¢ JloroBopHHs
®omnp, cTaHaIO My W3BECTHO TPH U3BHPIIBAHE HA OJIUTA, KOETO MOXKE J1a JOBEJIE JI0:

1. chbuiecTBEHO HapylIeHWE Ha 3aKOHOBUTE, IOJI3aKOHOBUTE WM aJIMUHUCTPATUBHHUTE pa3mopeadu,
ypeXIally H3UCKBaHUATA 32 M3JIaBaHe Ha pa3pelicHHe 3a U3BbPIIBaHE HA JIEHHOCT, U3BBPIIBAHETO HA JECHHOCTTA
Ha JloroBopHust POHI WM HA IPEANIPUSATHETO, CHACHCTBAILO 32 M3BBbPIIBAaHE HA JACHHOCTTA MY;

2. BB3IPENSATCTBaHE HENPEeKbCHATOTO (YHKIMOHMpaHe Ha jaeiHoctta Ha JloroBopHmst donx wim Ha
NPEANPUATUETO, ChAEHCTBRAILIO 32 U3BbPIIBAHE HA CTONAHCKATa il 1€MHOCT;

3. OTKa3 OT 3aBepKa Ha (PMHAHCOBHUTE OTUYETH WIIM M3PA3SIBAHETO HA PE3CPBHU.

(3) (M3m.30.03.2012) OpuropsT Ha JJoroBopuust oux e mrbxkeH aa uHpopmupa KOH 1 3a BCIko 00CTOATENCTBO
WIN pelieHre, CTaHajI0 My M3BECTHO NPY W3BBPIIBAHE HA OJNTA, KOETO MOXKE Jia J0BeJIe JI0 MOCIEUINTE TI0 all. 1,
T. 1, B IpeAnpuUaTHE, KOETO € CBHP3aHO JIHIIE TOCPEACTBOM KOHTpou ¢ JloroBopaus @oHI MK ¢ TPEANPHUATHETO,
CBHJICHCTBAIIO 32 M3BBPIIBAHE HA ACHHOCTTA MY.

(4) (Hosa ¢ pew. na C/J om 12.01.2023 2.) B ciaydaure 1o ain. 2 u 3 He ce mpuiaraT OrpaHHYCHUSATa 32 pa3KprUBaHEe
Ha uH(OpMaIHsI, TPESIBUICHHU B 3aKOH, B TI0/13aKOHOB HOPMATHBEH aKT WX B IOTOBOP.

PAZIET VI
IIPEOBPA3YBAHE H IIPEKPATABAHE

Ynen 53
Ilpeoopaszyeane

(1) (M3m. 30.03.2012 r.) Jorosopuustr DoHm MOXe Ia ce MpeoOpasyBa IO pellcHWe Ha YIIPaBIABAIIOTO
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HpyxkecTBO caMo upe3 CIUBaHE, BIMBaHE ciell paspemieHue Ha KOH, koraTo BCHUKM OCTaHANIM ydacTBalld B
mpeoOpazyBaHETO KOJEKTUBHU WHBECTHIIMOHHH CXEMH ca ¢ Mpom3xon oT Pemybrmuka bearapus. oroBopHusT
®oHa MoXe J1a ce mpeodpa3yBa Mo pelieHre Ha YTpaBnsBamoTo pyKecTBO caMo upe3 CIMBaHE M BIMBAHE, CIeN
paspemenne Ha Kommcusita, korato Ponma e mpeobOpasyBaml ce W B MPeoOpa3yBaHETO ydacTBAT KOJIEKTHBHU
WHBECTUIIMOHHH CXEMH C TIPOU3XO OT IPYTH JbP)KaBH WICHKH.

(2) Cnen paspemenrero Ha KOH mo an. 1 Yropasnsasaiioro J[pyKecTBO MPeyCTaHOBSIBA MPUEMAHETO Ha MOPHUKH 3a
npoaax0a u 00paTHO U3KyIyBaHe Ha AssioBe Ha DoHpa.

(3) IIpeobpasysanero Ha Jorosoprus POHJI ce OCBHIIECTBIBA IO Peia Ha 3aKOHA.

Ynen 54
Ilpexkpamsaeane
(H3m. ¢ Pewenue na C/[J om 26.06.2013 2.)

(1) Jorosopuust GoH ce IpeKpaTsBa IPH CIETHUTE 0OCTOATEIICTRA:

1. no pemenne Ha CbBeTa Ha TUPEKTOPUTE HA YTIPABIISBAILOTO JPY>KECTBO;

2. Ipy OTHEMaHe Ha pa3pelIeHHeTo Ha YTPaBiIsIBalloTo APYKEeCTBO 3a OpraHu3MpaHe u ynpasieHue Ha GoHza,

3. KOraTo B CpOK JI0 TPH Mecela cliel OTHEMaHe Ha JIMIEH3a, IPEeKpaTsBaHe WU OOsIBsIBaHE B HECHCTOSITEIHOCT Ha
YnpaBisBaoTo APYKECTBO HE € M30paHO HOBO ympaBisiBaIlo IpyxecTBo win ®oHzma He e mpeoOpasyBaH upes
CIIMBaHE WM BIMBAHE.

(2) (H3m. 30.03.2012 2., H3m. 12.01.2023 2.) B cpok 14 mHu OT Bb3HUKBAaHE HAa OCHOBAaHHE 32 MPEKpaTsIBaHE HA
Horosopaust ®oup no wi. 363, OykBH ,,a"“ 1 ,,0° 0T 3aK0OHa 32 33ABDKEHUATA U JOTOBOPUTE ¥/HITH TIPEABUICHO B
npaBuiata Ha JloroBopHusa @ona YnpasisBanioro JpykecTBo € JIkKHO Aa nojgaae no Komucusra, 3a u3gaBaHe
Ha paspelieHue 3a npekparaanero Ha JloroBopuus @onx, 3asBiIeHNe 3a U3JaBaHe Ha pa3pelleHne 3a
NpPEKpaTSIBaHETO Ha JOTOBOPHUS (OH/, KbM KOETO Ce MpHIarar:

1. perieHHETO HA ChBETA Ha JUPEKTOPUTE Ha YHOpaBisiBaoTo pyKecTBo 3a npekpaTsiBane Ha PoHna, B3ETO
Ha ocHoBaHHMe Ha Te3u [IpaBuna;

2. TIaH 3a JIMKBHJALKS, B KOMTO 3aIBJDKUTEITHO Ce MPEABIKAAT MEPKH 3a 3allluTa Ha IPUTEKATEINUTE Ha
JSUTOBE, BKIIFOUMTEIHO 3a0paHa J1a ce U3BbPIUBAT CACIKU ¢ akTUBH Ha POHIA, OCBEH aKO TOBA CE€ Halara ot
JMKBUAALMATA,

3. nokymenTHuTe U uHpopmMaruaTa o wi. 107, an. 1, 1. 2, 4 u 5 or Hapenba 44.

(3) U3BbH ciayuas o ain. 1, T. 2 npekparsBaneto Ha JloroBopuust @oH ce u3BbpiBa ¢ paspemeane Ha KOH, mpu
YCIIOBHS U IO PEJl, ONpeiesieHH B 3aKoHa. JIumara, onpenenenu 3a nuksugaropu Ha @onna, ce onodpsisat ot KOH.
(4) TpexpatsBanero Ha JforoBopuust @oHI ce OChIECTBsABA M0 pei U ychoBust Ha Hapenda Ned4 u te3u [pasuia.
(5) (#3m. ¢ Pew. na CJ] om 12.01.2023 2.) TIpu npekpaTsIBaAHETO HA JOTOBOPHHS (OHI OTHOCHO 3ab/DKEHHSATA HA
JUKBUJATOPA U 3aIIMTATa HA KPEAUTOPUTE HA JOTOBOPHUS (OH]I Ce MPHIIaraT ChOTBETHO Wi. 267, wi. 268, an. 1 u 3,
wr. 270, 271 u 273 T3, kaTo GyHKIUUTE HA PHKOBOAHUS opraH 1o wi. 270, an. 2 u 4. 272, an. 4 T3 ce u3nbJiHABaT
OT YNPaBIISBAIOTO JIpYykecTBO. OOSBIBaHETO HA MOKaHATA B THPTOBCKUS PETUCTHP B CHOTBETCTBHE C Wi. 267, H3p.
BTOpO OT T3 ce u3BbpIIBA 110 NAPTHAATA HA YIPABJISIBALLIOTO APYKECTBO.

(6) (Omm. ¢ Pew. na C/{ om 12.01.2023 2.)

(7) Horosopuust @oH[ ce 3a1u4aBa ¢ OTIHCBAHETO My OT peructbpa Ha KOH.

Ynen 55
Ilpuopumemen e3ux

(Omn.30.03.2012)

Ynen 56
Opuzunanu

Tesu IlpaBuia ca mognucany B 4 (4eTHpH) OPUTHHAIHN €K3EMITISIpa Ha OBJITAPCKU €3UK.
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3AK/IFIOYUTE/IHHU PA3IIOPE/IBH

§ 1. 3a BcHYKHM BBIPOCH, KOUTO HE Ca M3PUYHO ypelAeHHW B Te3u [IpaBwia, HaMHUpaT NMPHIIOKEHUE paslopepOuTe Ha
3AKUCAIIKH,, 3akona 3a 3aAbKEHHASITA U JJOTOBOPUTE M OCTAHAIOTO MPHIIOKMMO 3aKOHOAATEIICTBO.

§ 2. B ciy4aii Ha HECHOTBETCTBHE MEXKIY pa3nopendu Ha Te3u [lpaBuia U Ha HOPMATHBEH aKT, MIPUJIAra Ce IMOCICTHHUS,
0e3 ma e HeoOxoauMo m3MeHeHue B [IpaBmiaTta, OCBEH akO TOBa M3PUYHO HE C€ MPEIBMKIA OT HOPMATHBHHS aKT HIJIH
te3u [IpaBuna.

§ 3. (omm. 30.03.2012 2.)

§ 4. Tesu IlpaBuiia ca mpueTd oT YmpaBuTenHUs chbBeT Ha YmpasisiBauio [pyxectBo “KJ| MuBectmbHTC” EAJL C
npotokoin ot 23 depyapu 2006 1. u ca ogodpenu oT HanzopHus chBeT Ha YIpaBisaBanioTo J[pyKecTBoO ¢ MPOTOKOI OT
24 ¢pepyapu 2006 1., ¥ ca I3MEHEHU C pelleHre Ha YnpaBuTenHus cbBeT oT 24 ampwi 2007 1., 0100peHo ¢ pelieHne Ha
Hanzopuus ceBer ot 11 maii 2007 1., u ca usmeHeHu ¢ perienre Ha ChBeTta Ha qupekropute oT 12.01.2008 r., u3mMeHeHn
¢ pemenne Ha ChBera Ha qupektopute oT 08.07.2008 r., u3mMenenwu ¢ pemenne Ha CbBeta Ha qupekTopute ot 16.10.2009
T., u3MeHeHH ¢ pemrenue Ha Coera Ha gupekropute Ha Y ][ Cenext Acet MenmmkMbHT oT 30.03.2012 r., u3MeHEHH C
pemenne Ha CpBeta Ha aupekropute Ha Y/ Cenexkr Acer MennmkMbHT oT 02.05.2012 r., u3menenu ¢ Pemenue na CJ{
Ha Y] ,,Cenektr Acer MeuumxkMmbHT EAJ] or 26.06.2013 1., m3menenu ¢ Pemenne na CJI mHa Y] ,,Cenekt Acer
MenunmxmpaT EAJl o 08.08.2013 1., u3menenu c¢ Pemenne nHa CJ mHa V] ,,Cenext Acer MennmkmpHT EAJl oT
03.09.2013 r., usmenenu ¢ Pemenne na CJI Ha Y/I ,,Cenekt Acet MennmxMbHT EAJ] ot 06.02.2014 1., M3MEHEHH C
Pemenne na CJI Ha Y/ ,,Cenexkt Acer MeummxMbHT® EAJl or 14.05.2014 r., m3menenu ¢ Pemenue va CJ] Ha V]|
,,Cenekt Acet MennmxmbHaT EAJI ot 28.12.2016 1., m3menernn ¢ Pemenne Ha CJ] Ha VI ,,CemekT Acer MeHMIXMBHT'
EAJl ot 31.01.2017 r., m3menenu ¢ Pemennie Ha CJ/] va Y/ ,,Cenext Acer Meunmkmbut EAJl ot 14.04.2021 1.,
usmenenu ¢ Pemenne Ha CJ] Ha Y] ,,Cenext Acet MeHumxmbHT EAJL ot 14.05.2021 1. u u3MeHeHu ¢ PelieHue Ha
Cl na Y] ,,Cenekr Acer MennmxMbHT* EAJ] ot 21.05.2021 r. 1 usmenenu ¢ Pemenue vHa CII Ha Y/ ,,Cenexr
Acer MeaumxMmbHT EAJ] or 12.01.2023 r., usmenenu ¢ Pemenne Ha C/] Ha V]I ,,Cenexkt AceT MeHMIKMBHT
EAJT ot 09.02.2023 r. u usmenenu ¢ Pemenne na CJ] Ha Y/ ,,Cenekr Acer MenmmxmbHT EAJ] o1 27.02.2023 1.

3a YnpasasasamoTto [pyxectBo “Cenext Acer MennmkmbHT” EAJl, AelicTBamio 3a cMeTKa Ha
Horosopen ®@oup “Cenext O0auranumn”:

WN3nbaHuTeIeH TNPEeKTOop: IIpokypucrt:

Kpacummupa Komxamanosa Becennn Bacuiies
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Ilpunoscenue Ne 1
koM ua. 19 om Ilpasunama na
YCenexm Obauzayuu”

PEJA U YCJIOBUSA 3A TPOJAKBA U OBPATHO U3KYITYBAHE HA JISAJIOBE HA IOT'OBOPEH
®OH/I. ONTPEJIEJISTHE HA EMACHOHHATA CTOMHOCT M IIEHATA HA OBPATHO
MN3KYITYBAHE.

(#3m. ¢ pews. na C/] om 12.01.2023 2.)

1. YnopasmnsiBamoto JpykecTBO ocUrypsiBa MoJI3BaHEe Ha MpeXa OT MecTa 3a MOoJaBaHe Ha MOPBUKHU, KbJCTO Ce
npueMar MOphUYKUTE 3a Mpoaax0a M oOpaTHO M3KyNMyBaHE Ha [SJIOBE W CE OCBHIIECTBSIBAT KOHTAKTUTE C
mpuTexaTtenuTe Ha JsioBe Ha JloroBopHus OHJ, KaKTO M OCUTYpsiBa YCJIOBHS 3a MPHUEMaHE W MpHEMa, U
MOJIKCBA IOTOBOPUTE - MOPHUYKH C KIMEHTHTE BCEKH Pa0OTEH JCH.

la. (Orm. 30.03.2012)

2. (M3m. ¢ Pewenue na C/J om 26.06.2013 2.) Yupasnssaiioto J[py:KeCTBO MPHUKIIIOUBA MPOIEaypaTa o
V3YHUCIIABaHE Ha €MHUCHOHHATA CTOMHOCT W IigHaTa Ha oOpaTHO m3kymyBaHe a0 12,00 gaca Bcekn paboTeH neH
CBIVIACHO JIEWCTBAIIOTO 3aKOHOAATENCTBO, Te3u [IpaBmia u [IpaBunara 3a oleHka.

3. (M3m. ¢ Pewenue na C/[ om 26.06.2013 2., Usm. ¢ Pewenue na G/ om 14.05.2014 2., usm., 14.04.2021 e.
Hsm. ¢ Pewenue na C/[ om 12.01.2023 2.) Jlo 13,00 waca na pabGOTHHS IE€H, B KOWTO C€ H3BBPIIBA
n3uncisiBaneTo Ha HCA Ha eauH 151, eMUCHOHHATa CTOMHOCT M LiIEHAaTa HAa 00OpaTHO M3KYIyBaHE Ha JISIOBETE
Ha JloroBopuuss @onx Ympaenssamoro JpykecTBo myOnukyBa/o0siBsiBa T€3W JaHHM Ha BCHYKH MECTa, Ha
KOHUTO ce IIpUeMaT MOPBUKUTE 3a Mpoaax0a u 00paTHO U3KYyMyBaHEe Ha JsUI0BE U CE OCBILECTBSIBAT KOHTAKTHTE C
WHBECTUTOPUTE, KaKTO U Ha MIHTEpHET cTpaHuuIarTa Ha YIpaBisiBalliOTO APYKECTBO.

4. (Usm. ¢ Pewenue na CIJ om 26.06.2013 2., usm., 14.04.2021 2., uzm. 12.01.2023 2.) Ilpu ochlnecTBsIBaHE Ha
JEHHOCTTA Mo Mpojakda u 00paTHO M3KyIyBaHe Y PaBIABaoTO JpyxKecTBo:

- OTKpHBa KBbM CBOsiTa cMeTKa B lleHTpamHWs Aemo3uTap MOJCMETKH Ha MPHUTEKATENUTe Ha [SJI0BE OT
HoroBopuus ®oHz;

- mpreMa OT WHBECTHTOPUTE W TIOANKCBA BCEKH Pa0OTEH J€H, BKIIOUWTEIHO MOAAJeHH 4pe3 JAUCTPUOYTOP,
Koraro YmpasisBamoTro Jlpy’KeCTBO € CKJIIOYWIO JOTOBOp C TaKbB, JO Kpas Ha paOOTHOTO BpeMe Ha
CBHOTBETHOTO MSCTO 3a ITOJIaBaHE Ha MOPBYKA, JOTOBOPH - IOPBUKH C HOPMATHBHO OMNPEIEICHOTO ChAbPKaHUE
3a TIOKyIKa 1 00paTHO M3KyIyBaHe Ha JsiioBe oT JoroBopaus Oou;

- BcekH paboteH JieH npenoctass Ha Llenrpannus Jleno3urap chriacHo HeroBus [IpaBuiHHMK MHpOpMaLuUsTa,
HE00X0MMa 3a CeThIMEHTa Ha CKIIIOYEHUTE CAEJKH C MPOAaACHU/U3KyNeH! o0paTHO JsutoBe OT JloroBopHHUs
donp;

- Bceku paboteH qeH 10 11.00 vaca usnpamna Ha Jleno3uraps, U34KrcieHaTa HETHA CTOMHOCT HA aKTUBUTE, HETHA
CTOMHOCT Ha aKTHBUTE HA CJIUH JIUI, EMUCHOHHA CTOWHOCT M II€Ha Ha OOpaTHO M3KyMyBaHE Ha JSUIOBETE OT
Jorosopuus POoH/I, KAKTO H Is1aTa HHGOPMAIIKS 33 ONPEISIITHETO UM, BKIIOYUTEITHO OpOs Ha MPOAaICHUTE H
00paTHO MU3KYICHHU JIIIOBE C MPUKITIOYHI CEThIIMEHT;

- pasriexna He3a0aBHO BCHUUKM M3SIBIICHHS, CTAHOBHUINA M HPENOPHKU Ha Jleno3uTapsi, HanmpaBeH! WM AafeHU
MIPH OCHIIECTBSIBAaHE HA HEMHNUTE KOHTPOJIHH (PYHKIINH;

- 10 11.00 yaca Ha pa60THI/I${ JIEH OCUETOBO/IIBa BCUUKH U3BBPIIEHHU 3a cMeTKa Ha JloroBopHua DOH CAENKH U
oTepaluy;

- U3BBPIIBA BCHYKH JPYTH MPABHA U (AKTUIECKH IEHCTBHS 1O TpoaakOaTa 1 00paTHOTO M3KYIyBaHE CHIITACHO
JISWCTBAIIOTO 3aKOHOAATENCTBO, Te3u [IpaBuia u [lpocnekra Ha PoHpa.

5. (M3m. ¢ Pewenue na C[{ om 26.06.2013 2., uzm., 14.04.2021 2.) YupansBanioto J[py»ecTBO € JUTBKHO:

- Ja MoJiydaBa IJIalllaHusA OT UHBECTUTOPHU 3a npouaxcGa Ha J4JIOBC Ha IIOI‘OBOpHI/IH donp camo 110 OaHkoBaTa
CMCTKa, CIICHMAJIHO OTKpHUTA 3a Ta3u 1ICJI B JICHO3I/ITap$[, [0 Kpas Ha CJICABAIIA pa60TeH JCH,
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- Jla M3BBPINBA CHCITKHUTE IO MpomakOa Ha asioBe Ha JloroBopuus DoHI B CpOK A0 7 THU ClIEeN Jarara Ha
roJaBaHe Ha MMOPHUKATA;

- JIa U3BBPIIBA CICIKHUTE 110 00paTHO M3KYyIyBaHe Ha JsutoBe Ha JloroBopHust DOH 110 BH3MOKHOCT B CPOK JI0
TpH pabOTHHU JHHU OT JaTatra Ha IMOJaBaHE Ha MOpPhYKATa, HO HE MOBEYE OT HOPMATHBHO OIPEEICHUS CPOK OT
JIECET THM CJIe] aTaTa Ha IToJgaBaHe Ha MOPHUKATa;

- 1a U3BBPIIIBA MOKYIKaTa Ha Isu1oBe Ha POHAA MO MbpBaTa eMUCHOHHA CTOMHOCT, OOsIBEHA CJe]] ICHS, B KOUTO
HopbUYKaTa € M0JaJeHa, a OOpaTHOTO U3KYIyBaHE — IO IIbpBaTa IieHa HAa 0OpaTHO M3KyIlyBaHe, OOSBEHA Clel
JeHs, B KOWTO MOpBhYKATa € I0Ia/ICHa;

- BCHYKH MTOPBYKH 32 MTOKYIKA, CBOTBETHO 32 00PAaTHO M3KyITyBaHe Ha AsI0Be Ha POHA, TOTYYEeHH B PAMKHTE
Ha e/IWH JICH, Ce M3ITBJIHSABAT Ha €JHAa U ChIIa IIeHa - 10 clie/iBaliaTa 00sBeHa EMHCHOHHA CTOMHOCT, CbOTBETHO
1IeHa Ha 00paTHO M3KYyITyBaHe.

6. AKo e JIolmycHaTa Tpelka Mpy M3YUCIIsIBAHEe Ha HETHATa CTOMHOCT Ha aKTUBUTE HA CIIUH JSJI, B Pe3yJTaT Ha
KOETO € 3aBHILIEeHa eMHCHOHHAaTa cTolHOocT ¢ Hag 0,5 (Hyna IsUI0 M MEeT) Ha CTO OT HeTHaTra CTOHHOCT Ha
AKTUBUTC HA CIAWH A1, anaBnﬂBaumTo I[py)KCCTBO € JIBXXHO Ja BB3CTAHOBU pasjiMKaTa Ha MHBCECTUTOPA,
3aKyIUI JSJI0BE MO 3aBULIEHA EMUCUOHHA CTOMHOCT OT cpenctara Ha JJoroBopuus ®@oup B 10—aHEeBEH CpoOK OT
KOHCTaTHpaHe Ha TPeIKaTa, OCBEH aKO HHBECTUTOPHT € OMII HeToOpOCHBECTEH.

Axo e JomnycHaTa Ip€llka Ipyu U3YKCIABaHC HAa HETHATa CTOMHOCT Ha aKTUBHUTE Ha COWH 71, B PE3YJITaT Ha
KOSITO € 3aHIKeHa eMHUCHOHHara cToiHocT ¢ Hax 0,5 (Hyna Isuto ¥ mer) Ha CTO OT HEeTHaTa CTOWHOCT Ha
aKTUBUTE Ha €JIWH [, YTpapisBamoTo JIpyXkecTBO € IIbXHO Ja Bb3cTaHOBM Ha JloroBopHus PoHA
IbIDKAMAaTa cyMa 3a coocTBeHa cMeTKa B 10-THEBEH CpPOK OT KOHCTaTHPaHe Ha TPelIKaTa.

Axko mormycHaTara rperika He mpeBuiinaBa 0,5 (Hysa 1510 M MMeT) Ha CTO OT HETHATa CTOMHOCT Ha aKTHBHUTE Ha
eAWH s, YTpaBisBamioro JpykecTBO MpeanpreMa HEOOXOIUMHUTE MEPKH 3a W30STBaHE Ha TPEIIKH IPH
M3YHCIABAHETO Ha HETHATa CTOMHOCT HA AaKTUBHUTEC Ha CIUH 471 W 3a CAaHKIIMOHHPAHC Ha BHUHOBHHUTC
JUTEKHOCTHH JIUIIA.

Te3u mpaBuia HaMUPAT MPUIOKEHUE W KOTATO € IOIyCcHATa TPellka Mpy H34KCIsIBaHe Ha HETHATa CTOWHOCT Ha
AaKTUBUTE Ha €IWH JSUI, B PE3ydTaT Ha KOETO € 3aHIDKEHA WIIM 3aBHINEHA I[eHaTa Ha OoOpaTHO M3KYITyBaHEe Ha
eMH JISUI.

7. (H3m. ¢ Pewenue na CI om 26.06.2013 2.) Tlpu npoMsiHa Ha HaxOaBKaTa/oTOMBA, CBBP3aHHU C pa3Mepa Ha
pasxoauTe o npojaaxba u 00paTHO U3KymyBaHe Ha AsioBe Ha JloroBopaus ®oun, Ynpasissanioto J[pyxecTBo
YBCAOMABA MPUTCKATCIUTE HA OAJIOBE M OCTAHAJIWTC MHBECTHUTOPU YPE3 C’I)O6HICHI/I€ B MEOudA, C KOATO HMa
CKJIIOUEH JIOTOBOp He3abaBHO cief ogo0penneTo or KOH Ha npomenute B Tesu [Ipasuia.

8. YmpasnsBamoro JpyxecTBo cnupa mpopaxOaTa Ha IsUJI0BE B clIydaidl Ha BPEMEHHO NPEYCTaHOBSBAaHE HA
0o0paTHOTO M3KymyBaHe Ha Ass0Be Ha PoHga. B Te3u cnyuyan npekparsBaHeTo Ha mpoaaxOaTa Ha IsUI0BE € 32
CpOKa Ha BpEMEHHOTO CIIMpaHe Ha 00pPaTHOTO U3KYITyBaHe.

9. (Usm. ¢ Pewenue na C/ om 26.06.2013 2., usm. 12.01.2023 2.) Ympasnssaioro JpykecTBO yBemoMmsiBa
npHUTeKaTenuTe Ha JsuioBe Ha MOHAA 3a CIUPAHETO Ha MPojak0aTa/00paTHOTO M3KYIyBaHEe He3a0aBHO Clie[
B3E€MaHETO Ha pelICHHE 3a TOBAa Ha MeCTaTa 3a MpoJax0a u 00paTHO M3KYIyBaHe, KAaKTO M upe3 MyOiuKauus B
MeJTusl, C KOSITO MMa CKJTIOUEeH JI0roBOp M B IHTEpHET.

10. TIpu BB30OHOBSIBAaHE Ha MpPOAAKOaTa/O00pPAaTHOTO H3KYIyBaHe YmpapisBanioto J[pyxectBo o0sBsBa
E€MHCHOHHATA CTOMHOCT U IieHaTa Ha 00paTHO M3KYIyBaHE B JICHsI, PEAX0XK 1A Bb30OHOBSIBAHETO.
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