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BONDS
®eBpyapu 2024 r.

MHuBecTULMOHHa MonuTtuka
A® "Cenekt O6bnuraumm™ e akTMBHO ynpaBnsiBaHa KOHCepBaTMBHAa MHBECTULIMOHHA cxema, 6e3 Aa cnefBa MHAEKC, MHBECTMPALLA BbB (PUHAHCOBU
MHCTPYMEHTW, U3AaAeHn NpeAuMHO OT 6bnirapcku emuteHTU. KonekTuBHaTa MHBECTMUMOHHA cxema “Cenekt O6nurauuun” Moxe ga nHBectupa Ao 95%
OT aKTUBMTE B UHCTPYMEHTH C hUKCMpPaHa AOXOAHOCT, A0 20% B akumn U Ao 10% B HenyOGnu4HU emmcun.

Puckos Mpodmn 1 2 3 4 5 6 7
Pestome Ha kanuTanoBuTe nasapwu [loxoaHocT 3a nocneaHuTe 12 meceua 9.52%

Mpe3 despyapu wHoekcute Ha bBbnrapcka ¢oHgoBa 6opca peructpupaxa 10.0% -
pasHonocouHn pesyntatn  (SOFIX10.22%; BGBX4010.06%; BGTR30]0.25%;
BGREIT10.29%), kaTo Hail-3HauMTeneH cnaf OT4eTe WHAEKCHLT Ha ApyxecTBaTa OT
nasap Beam - beamX (]2.79%). MMpe3 nepuopa ce HabmiojaBa 3HAYMTENHO
noBuLLIaBaHe Ha NUKBMAHOCTTA Ha BOB, kaTo M3TbpryBaHUAT 060OpOT Ha perynupaH
nasap otbenssa pwet ot 110.56% cnpsMo npeaxoaHWs Mecel, focTuraiiku 72.85
MIH. nB. MexayBpeMeHHo, N0 AaHHU Ha MUHUCTEPCTBOTO Ha uHaHcuTe, Ha 6asa Ha
npeaBapuTenHM  AaHHA W OLUEHKM, Ce oyakBa OKmpKeTHOTO canjo no 7.0%
KoHconuaupaHata cuckanHa nporpama kbM chespyapn 2024 r. aa 6bae U3NUWBK B

paamep Ha 1.0 mnpg. nB. (0.5 % oT nporHosHus GpyTeH BbTpeLleH MpOoayKT). 6.0%
[Mpuxogute, nomowute u gapeHnsta no KOr kem despyapu 2024 r. HapacTeaT ¢

okono 4.8% cnpsMo CbLLMS Nepuod Ha NpeaxoaHaTa roauHa. 3a To3W PbCT NPUHOC 5.0%
“MaT Hal-Beye AaHbyHUTe NPUXOAM, KOUTO HapacTeaT cnpamo cespyapu 2023 1. ¢

6.2 % (0.5 MnpA. nB. B HOMUHAMHO U3PaXEHWE), [OKATO HeAaHbYHUTE MPUXOAK W 4.0%
NOCTBNNEHNATA B YaCTTa Ha NOMOLLMTE W JapeHusiTa ca 6nn3ku [O oTYeTeHuTe 3a
cblyms nepuog Ha 2023 r. MNpe3 mecela cTaHa AcHO, Ye cnopeg nporHoauTe Ha ELIB
1 Ha EBponeiickaTa komucus bunrapus e U3mbiHu KpuTepus 3a MHgnauusata npes
HacTosLaTa roanHa, koeto 61 No3BONKMO Ha cTpaHara Aa Bnese B EBposoHaTa npe3
2025 r. Mpes deBpyapy He Bsixa emuTMpaHu HOBK emucum Ha 6bnrapcku OLK. Mpes
nepuoga pymbHckute [LK oT4YeTOXa MOHWXEHWs, a YHrapckute — MONOXWTENHU

9.0%

8.0%

3.0%

2.0%

pesyntatn. CoblueBpemenHo ETF — wuTe, oTpassBalm npeacTaBsHETO Ha 1.0%

amepukaHckute [LIK npukniounxa mMecelia ¢ pbCTOBE, @ UHCTPYMEHTUTE, 06BbP3aHM

C NPEeSCTaBSHETO Ha BUCOKOJOXOAHM KOPMOPATMBHI 0BNUraLm, ¢ MOHKEHMS. 0.0%

OnucaHune Ha noptdonuoTo -1.0% J
KoM HacTOALIMA MOMEHT aKTuBiTE Ha (POHAA Ca PasnpedeneHi OCHOBHO B S S S 88 8 S8 888 83 8
kopnopaTuehu obnuraumm 37.2%, penosutn 21.3%, akumm n ETF-u 19.6% u é," é,“ §' é;‘ §’ é" é;' é.\,‘ s 2 d ;Q‘ é,“
ObpxaBHu obnuraumm 7.7%. TMoBeyeTo OT WHBECTUUMMUTE CA KOHLEHTPUpaHU B g & 8§ 5§ 8§ &5 5§ 8§ 5 8 5 5 8
Obnrapcku eMuteHTn 1 ETF-1 Ha YyXaecTpaHH! eMUTEHTH.

[anHu 3a hoHpa [eorpadcko pasnpepeneHue - LeHHU KHUXa 29.2.2024
YnpaBnsBaLLo APYXECTBO "Cenexkt AceT MeHUmKMBHT" m

CrapTosa fata Ha hoHAa 4.5.2006 Burrapus 51.7%
Pasmep Ha thoHpa B nesa 1803 548.55

Puckos npodun Huckopuckos cAl

MpenopbynTENeH MHBECTULMOHEH XOPU3OHT MuHUMYM 3 roanHu EsposoHa 12.4%

AKUWM 1 0bnuraumm, n3naaeHn ot

VinsecTiLm €BPONENCKN EMUTEHTH YHrapusi 7.9%

[oxogHocT 3a nocnegrute 12 meceua 9.52% PyMBHIS

CTaHaapTHO OTKMOHEHME 3.18%

HomuHanHa cToiHOCT Ha einH asn 100 neBa

* Mo cTOHOCT Ha akTuBMTE KbM 29.02.2024 r.

Takcu* KnacoBe aktueu 29.2.2024
Takca 3a sanucBane 0.35%

Hap 100 000 nB 0.20%

Takca oGpaTHO M3KynyBaHe 0.00% [bpxasHn KopropaTueHi obavraumm

Takca ynpaeneHue (1) 0.50% 06’;'?;'32‘”“ 37.2%

[pyrv onepatveHy pasxoau (2) 0.48% nzpfor/:l

Tekywy Takcm (1+2) 0.98%

Takca 3a nocTurHaTi pesyntatu HAIMa

Ton 5 emmncum 29.2.2024

Ton 5 nosuuuu B
nopTcerna Axunmn n ETF-n
29.3% 19.6% [eno3ntn 1 napnyHn cpeacTea

33.5%

Opyrn 70.7%

Hacrosiwara vHopmaunst Cbabpka MapkeTUHTOB MaTepuan M He NpeAcTaBnsiBa [OrOBOPHO 0OBbP3BAll JOKYMEHT M He € [OCTaTbyHA 3a B3eMaHe Ha WHBECTULMOHHO pelleHue. 3a noseye
nHdopmaums otHocHo [® "Cenekt O6nurauum” wnu apyr coHpose, npepnaradn ot Y[ "Cenekt AceT MeHumkxmbHT" EAJ, cBbpXETe Ce C Balusi (MHAHCOB KOHCYNTaHT WnK moceTeTe:
www.selectam.bg. M3TouHuK Ha faHHuTe 3a MuHany nepvoau: Y "Cenekt AceT MernmkmbHT" EALl. CTaHAApTHOTO OTKNOHEHNE e M3MEepeHo Ha ceaMiyHa 6asa 3a nocneaHuTe 52 cegmuum.
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WUHhopmauma 3a puckoBeTe U nonsute

PuckoBe, cBbp3aHu ¢ [loroBopHUs choHa

o OOHABLT MHBECTMPA OCHOBHO B obnurauuv v OenosnTu, KOUTo ca
HUCKOPWUCKOB Krac akTuB. POHABLT € MpUYMCIieH KbM KaTeropus 2;
[aHHWTe 3a MUHaNM Nepuoau, W3MOM3BaHW 3a W3YUCNSIBaHE Ha
O6006LeHns nokasaTen 3a pucka, MOXe [da He npeacTasnssat
HafexXaeH nokasarten 3a 6baewms Npodun Ha pucka;

« PuckoBara kaTeropus Ha oHZa He e rapaHTupaHa v € Bb3MOXHa
npomMsiHa BbB BpemeTo; Hal-Huckata KaTeropusi He O3HavaBa
6e3puckoBa MHBECTULNS;

» CTOMHOCTTa Ha AAnoBeTe U JOXOAbT OT TAX MoraT [a ce MOHWXarT,
nevyan6ata He e rapaHTUpaHa 1 UHBECTUTOPUTE NoemaT pucka aa He
BBb3CTAHOBAT UHBECTULMMTE CU B MbIIHUA UM pa3mep;

* MHBecTuUMMTEe BbB (hoHOA HE Ca rapaHTUpaHW OT rapaHLMOHeH
hoHA W NpeaxoaHuTe pesynTaTu OT AeHOCTTa HAMaT Bpb3ka C
6baeLumn peayntatu Ha oHaa.

* IHBECTMUMOHEH KpeauTeH PUCK — PUCKBT EMUTEHTBLT Ha ObIrOBU
LIeHHU KHVDKa U MHCTPYMEHTM Ha NapuyHKs nasap, CbOTBETHO NULLETO
npeacraeuno obesneveHve, Aa 6Gbae B HEBH3MOXHOCT Aa WU3MbIHM
CBOMTE 3ab/MKEHUSI, B YACTHOCT [a M3nnaTv HaBpeme rnaBHuLaTa
u/ UK OBIMKUMUTE NNXBUY;

* Puck oT koHTpareHTa — korato (oHABLT € obe3neyeH ¢ rapaHuus,
u3gageHa oT TPeTo Nnuue, WKW KoraTo BCREACTBUME Ha eauH unu
noBeye JOroBOPU C €AMH KOHTPareHT Bb3HWKBA 3HAUUTENHa Nno obem
WNHBECTULIMOHHA EKCMO3NLUS;

» CeTbNMEHT PUCK — PUCKLT, Bb3HWKBALL OT Bb3MOXHOCTTa (POHABT
[a He MonyuYs HacpewHu napuyHM cpeactBa MNuM  (PUHAHCOBM
WHCTPYMEHTU OT KOHTpareHT Ha [ataTta Ha CeTbMMEHT, cref KaTo Te
ca W3MbAHWUNM 3agbJKEHWUATA MO  dadeHu cOenkM KbM  To3n
KOHTpareHT;

« JINKBUOEH PUCK — KOraTo 3HauuTeNnleH AN OT ocbluecTBeHaTa
WHBECTULMS € BbB (DUHAHCOBM WHCTPYMEHTW, KOUTO MO CBOSI
XapakTep ca [JOCTaTb4yHO JIMKBUOHM, HO Mpu  ONpedeneHun
obcTosATENCTBA MOXE [a CTaHaT OTHOCUTENHO Crnabo NUKBUAHM,
KOETO LLE NOBMUAE BbPXY HUBOTO Ha NMKBUOHUA PUCK HA dhoHAa KaTo
UAno;

» OnepaTvBHN PUCKOBE U PUCKOBE CBbP3aHM CbC CbXPaHsIBAHETO Ha
aKTUBMY;

* PyckoBe Npu M3MNon3BaHeTo Ha AEPUBATUBHU MHCTPYMEHTH;

» [lpyry puckoBe: A@HbYEH, PerynaTuBeH PUCK, MOMUTUYECKU PUCK,
onepaTtuBeH pUCK, MHNALMOHEH PUCK, BaryTEH PUCK U YNPaBMEHCKN
puck.

®espyapu 2024 r.

MoTeHunanHu nonsu, cBbLP3aHK ¢ [loroBOpHUA HOHA,

¢ MpodhecnoHanHOTo ynpaeneHne Ha MHBECTULIMUTE — [OTOBOPHUTE
doHOoBe ce ynpaensBaT OT crneuuvanuctu Ha 6asata Ha
3a4bN60OYeHN Na3apHU aHanuan, KOeTo crnecTsiBa Bpeme W ycunus
Ha MHBECTUTOPUTE Aa crneasT (PUHaHCOBUS CBSIT;

* JINKBMOHOCT U CUTYPHOCT — OrOBOPHUTE (POHAOBE Ca C pas3nuyeH
WHBECTULIMOHEH XOPU3OHT. pu MHBECTUTOPM, KOUTO XenasT Aa
noematr  no-ronsM  puUcK, TO3M  nepuoa €  MNO-AbMbr.
KoHcepBaTuBHuTE hOHAOBE Ca MPOAYKTU 33 WMHBECTUTOPW, KOUTO
XEenasT HUCbK PUCK U JOXOAHOCT B KPATKOCPOUEH NNaH;

+ PasnpegeneHve Ha pucka — 4pe3 AuBepcudukauusaTa ce
HamansBa HecUCTEMAaTUYHWUAT PUCK Npu  MHBEecTupaHeTo. C
YBENMYEHNETO Ha aKTMBUTE Ha [AadeH oHa ce noctura mno-
edekTnBHa aAvBepcudukaums. Mo To3n HauuH, AageH (hUHAHCOB
WHCTPYMEHT, B KOWTO € WHBECTMpaHO, He MOXe [a ce oTpasu
3HauMTenHO Bbpxy obwaTta [oXoAHOCT Ha doHAa, Tbil KaTo
3arybaTta OT Hero ce KOMreHcupa OT NOMOXUTENHUTE pe3ynTaTi Ha
ocTaHanuTe MHCTPYMEHTU B nopTdenna;

» CnecTsiBaHe Ha pa3xoau — pasMepbT Ha pa3xoauTe, CBbp3aHu C
TbproBusta € (PUHAHCOBWM WHCTPYMEHTW, 3aBucu OT obema Ha
TbpryBaHWTe (PUHAHCOBM WHCTPyMeEHTU. Korato ce ckmoysaT
CAENKW Ha No-BMUCOKa CTOMHOCT, TPaH3aKLMOHHUTE pa3xoamn no Tax
ca no-Hucku. 1o TO3n HayvH, obwmTe pasxoan 3a cMmeTka Ha
WHBECTUTOP BbB (POHA KaTO LSAMNO Ca MNO-HUCKW, OTKOMKOTO Mpwu
CaMOoCTOsITeNHa TbProBUS C LLIEHHW KHIXa;

* [oTeHUManHu AaHbyHM 06nekdyeHus - [oxoaute OT CAENKU C
asnose Ha doHaa (peanusupaHaTa kanutanosa nedvanta) He ce
obnara ¢ AaHbk nevan6a, koraTo Mosfly4aTen Ha Joxoda ca MecTHU
du3nyecku nuua unum usnyYeckn nuua, YCTaHOBEHU 3a AaHbYHU
uenu B ObpxaBa uYneHka Ha EBponeiickus cbio3 unu B gpyra
ObpXKaBa — YneHka Ha EBponeickoTo MKOHOMUYECKO NPOCTPaHCTBO;
* [lpospayHoCcT — YnpaBnsBaWOTO APYXKECTBO exedHEeBHO
nyénukysa uHdoOpMauus 3a CTOMHOCTTa Ha p[Asanosete Ha
noroBopHuTe cdoHgoBe B www.baud.bg, www.investor.bg un
WHTepHeT cTpaHuuata Ha Y[ ,Cenekt AceT MeHnmxmbHT® EAL] -
www.selectam.bg. [locTosiHHa wHdopMauna 3a aelHocTTa Ha
doHAa ce NpenocTaBa Ha KOHTponupalmTe opraHu: KomucusTa 3a
bnHaHcoB Haasop 1 [leno3ntaps Ha 4OrOBOPHUS POHA,.

ModpobHa uHghopmayusi 3a puckoseme U Nos3ume om 3akynyeaHemo Ha dsunoee Ha [JozoeopeH ¢hoHd moxe da omkpueme e [lpocnekma u OcHogHus
uH¢hopmayuoHeH dokymeHm Ha ®oHda, docmbnHuU 6e3nnamHo Ha 6br2apcku e3uk Ha www.selectam.bg.

ViHBeCTUTOPUTE CreaBa fa UMaT NpenBug, Ye CTOMHOCTTa Ha AANOBETE U AOXO4BT OT TsIX MOXe Aa Ce MOHKaT, nevant He ce rapaHTupar, ChLUECTBYBa pUCK 3a UHBECTUTOPUTE
[a He CY Bb3CTaHOBAT MbJIHMA Pa3Mep Ha BNOXEHUTEe CPeACTBa. VHBECTULMUTE B AsANOBE HE Ca rapaHTUpaHu OT rapaHLMOHEH (OHA UMM MO APYr HauH, kaTo ype3 TAX He ce
npupobuBaT aupekTHo 6a3oBy akTUBM, Thil KaTo Te ce nputexasat ot 4. MocTurHaTuTe pesynTaTih OT MUHanW NEPUOaM He npeaBuxaaT bbaellata Bb3BpbliaeMocT. Bbaelute
pesynTaTi NOANexXaT Ha AaHbYHO obnarae, 3aBUCELLO OT NMYHOTO NONOXEHUe Ha BCEKM MHBECTUTOP U MOAMEXALLO Ha NpoMsHa B Gbaewy nepuoay. MpocnekTsT 1 OCHOBHUAT
MH(OPMALMOHEH [OKYMEHT Ha BCeKM [OrOBOpEeH (hOHL Ca AOCTHIHM Ha Gbhrapcku e3vk Ha www.selectam.bg, kato cneasa fa GbaaT npernefaHy Mpean B3eMmaHe Ha
OKOHYATEHO MHBECTULMOHHO PeLLeHHe.

*UHdopmaumsa 3a pasxoaute

[naTeHnTe OT MHBECTUTOPA TaKCW Ce M3MON3BaT 33 MOKPMBAHE Ha afMMHUCTPATUBHUTE Pasxoan Ha (POHAA, BKIKOYMTENHO PasXOAMTe 3a MapKeTUHT W npeanaraHe. Tesn pasxoam
BOAAT 4O HaMansiBaHe Ha NoTeHUKana 3a pactex. OnucaHnTe BXOAHN Takeu ca MakCUManHUTe Bb3MOXHU. B Hakou criyyan Moxe Aa 3annatute no-HuUCKuM Takusa. Moxe Aa Hayuute
noBeye 3a akTyanHuTe Takcu 3a 3anucBaHe 1 06paTHO U3KynyBaHe OT Balwumsi hMHAHCOB KOHCYMTaHT UMW NOCPESHUK.

TekywuTe Takeu (Bkn. Bb3HarpaxaeHue 3a Y[, aenosutap, oauT, LieHTpaneH aenosutap, Takcu 3a Hapsop Ha KOH u ap.) ca 6asupatn Ha pasxoanTe kbM NpeaxofHata (uHaHcoBa
roauHa, npukmnioysalia Ha 31.12.2023 r. Lincbpute moraT Aa Bapupar OT roauHa Ha roanHa. He ca Bkmtoyerm:

- Takcy 3a NOCTUTHaTK pe3ynTaTit — He ce yAbpXaT;

- TpaH3aKLMOHHM pa3xoau B nopTdeina, 0CBEH Korato CTaBa AyMa 3a BXOAHW/M3XOAHM TaKCcK Mpu Nokyrka unu npopaxba Ha Apyrn MHBECTULIMOHHN CXeMM.

OT aKTMBMTE Ha [OrOBOPHUS hOHA He Ce U3NnalLaT noj Hukakea opma Bb3HarpaxaeHusi, CTuMynu, GoHycn 1 apyru obnarv Ha uneHose Ha C[l u cnyxutenu Ha Y[ ,Cenekt Acet
MenumxkmbHT* EALL. TMonuTukata 3a onpedensHe Ha Bb3Harpaxaenusta Ha Y[ ,Cenekt AceT MenmmxmbHT® EAJl € AOCTbMHA HA MHTEPHET CTpaHuuaTa Ha ApyXecTBOTO
www.selectam.bg. Y[l ,Cenext AceT MenumxmbHT EALl Aeknapupa, Ye konve Ha MonuTukata 3a onpedensHe Ha Bb3HarpaxaeHusTa Le Gbae npefoctaBeHo Ha XapTueH HocuTen
Be3nnaTHo Npyu NoucKBaHe.

[MoBeye WHGOpMaLWs OTHOCHO TakcuTe Moxe Aa Obae oTkputa B Pasgen 2: WHBECTUUMOHHW Lenw, ctpaternu v nonutuku B [Mpocnekta Ha oHpa, KOWTO € HamuuyeH Ha
www.selectam.bg.

UHeecmumopume cnedea da pazbepam ysnocmHomo eb3delicmeue Ha pazxodume ebpXy pa3mepa Ha MexHUMe UHeeCMuUYUU U o4YakeaHama eb3spaljaemocm npedu
83emMaHemo Ha OKOHYamesTHO UH8ECMULUOHHO PelleHUe.
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OCHOBHM NpaBa Ha NpuTexaTenuTe Ha Asanose Ha [loroBopHMsA GoHA

OsnoseTe Ha [loroBopHusa PoHA ca 6e3HannyHM hMHaHCOBU MHCTPYMEHTUN, perucTpupaHmn no cmeTtku B LieHTpaneH genosutap.
Bcuukn gsnose gaBaT NocoYeHUTE No-gony npasa:

¢ MlpaBo Ha o6paTHO M3KynyBaHe. ToBa e crneuuanHo NpaBo, XapakTepHO 3a AsNoBeTe Ha AOroBopHMTe doHaoBe. Beeku
nputexaren Ha ganose ot ,Cenekt O6nuraumm® No BCSIKO BpeMe, B paMkuTe Ha paboTHUTE OHWU 1 BpeMe, nma NpaBo Aa ucka
aanosete My ga 6vgat mskyneHu obpaTtHo oT [orosopHusi PoHa npw ycnosusta, npeasuaeHn B lNpaBunata Ha PoHaa m
lMpocnekTa, ocBeH koraTo OoBpaTHOTO M3KynyBaHe € CNpsiHO B NpeaBuaeHWTe B 3akoHa, B [MpaBunata Ha doHaa v B TO3U
Mpocnekt cnydaun. WckaHeTo 3a obpaTHO M3KyrnyBaHe MOXe [a Ce OTHacs 3a 4acT WUNU 3a BCUYKM NpUTEXaBaHW OT
MHBECTUTOpPA LIeNnn UM YacTu4HKu ganose. Bcekn nHBeCTUTOP MMa nNpaBo Aa noucka obpaTHO M3KyrnyBaHe Ha OsSnNoBeTe CU No
BpeMe Ha npolegyparta no 3amsiHa Ha ynpaBnsBallo ApYXKecTBo, 6e3 Aa AbIKM NO-BMCOKM Takcu 1 6e3 apyru AONbAHUTENHN
pas3xo4u C U3KMYeHNe Ha pa3xoanTe 3a 0bpaTHO U3KynyBaHe.

* MpaBo Ha uHdopmauma. Bcekn MHBECTMTOp MMa nNpaBo Ha WHdopmauus, cbabpxawa ce B [Mpocnekta, OCHOBHUS
MHGOPMaLMOHEH JOKYMEHT U NepuoanyHmMTEe oT4eTM Ha [JoroBopHus ®oHA, KakTo U Ha Apyra nybnuyHa nHhopmauust OTHOCHO
doHaa. Ynpaensasawoto [dpyxecTBo ornosecTsBa MHgopmaums 3a [JoroBopHus POHA CbracHO M3UCKBaHMATa Ha 3aKoHa,
BKIMIOYUTENHO NocreaHust nybnvkyBaH roguileH v nocrneaHusiT M3rotBeH MexamnHeH hmHaHCoB oTyeT Ha ®oHaa v npegocTass
yBeOOMINEHUS OTHOCHO BCSIKa CbOTHOCKMMaA MHopMauus, noanexaiia Ha onosectsasaHe 3a [®. YnpasnsasalwoTo [dpyxecTBo
npegocTaesa 6e3nnartHo, Npy NouMckBaHe OT MHBECTUTOPUTE 3anucBalLM OSNOoBe, ropenocoyeHnTe oT4eTU U MHopMaL s BbB
BCUYKM odhuckn (“ruweTta”’) Ha YnpasnsBawoTo [pyXecTBO, KbAETO Ce M3BbpLIBa Npoaaxbarta/obpaTHOTO WU3KyrnyBaHe Ha
OAnoBeTe, KaKTo 1 rv onosecTsBa Ype3 VIHTepHeT cTpaHvuaTa Ha YnpasnsasalloTo [pyxecTso.

* NMpaBo Ha nukBupaunoHeH asan. lNpekpataeaHe Ha PoHaa. Bcekn MHBECTUTOP MMa NPaBO Ha 4acT OT MMYLLECTBOTO Ha
doHaa Npu HeroeaTta NUKBMAAUMSA, CbOTBETHA HA MPUTEXaBaHUTE OT HEro gsanose. ToBa NpaBO € YCINOBHO - TO Bb3HWKBA U
Moxe Aa 6bae ynpaxHeHO camo B criydau, 4e (M OOKOMKOTO) Mpwu nukeupauusta Ha doHpa, cnea yaoBneTBOPSIBAHETO Ha
NPeTeHUMMTE Ha BCUYKM KPEOMTOPM, € OCTaHano MMYLLECTBO 3a pasnpedensHe mexagy nputexarenuTte Ha garnoBe U Ao
pasmepa Ha ToBa MMYLLIECTBO.

» MpaBo Ha nogaBaHe Ha Xan6a. Bcekn MHBeECTUTOP MMa NpaBo Aa nogasa anbu 6e3 ga 3annawla Takca. WHdopmaums
oTHocHo Monutukata Ha Y[ ,Cenekt AceT MeHnmxmbHT® EALl 3a pasrnexagaHe Ha xanbu, nogageHn oT UHBECTUTOpUTe B
ynpaensBaHuTe oT Y1 KONEKTUBHU UHBECTULMOHHU CXEMW, Ha KNueHTuTe, Yuuto noptdennu Y[ ,Cenekt AceT MEHUOKMBHT®
EAL ynpaBnsBa 6e3 cneuuanHW HapexgaHus OT KNWeHTa UM Ha KIMEHTUTE, KOMTO ca nofyyatenys Ha WHBECTULMOHHU
KOHCYNTauum OTHOCHO (PUHAHCOBM WHCTPYMEHTW € HanuyHa Ha enekTpoHHaTa CTpaHuua Ha YnpasnsBalloTO APYXEeCTBO:
www.selectam.bg.

ModpobHa uHgopmayusi 3a xapakmepucmukume Ha Osinoeeme Ha [JozoeopHusi ¢hoHO Moxe Oda omkpueme &
lpocnekma u OcHoeHusi UHhopMayuoHeH OOKyMeHmM Ha ®oHOa, docmbnHuU 6e3nnamHo Ha 6bsi2apCKu e3uK Ha
www.selectam.bg.

Pe3ynTaTM OT MMUHanNu nepmnoaun
¢ PesyntaTute OT MUHanM nepuoam

10% - MMaT OrpaHuyMTenHa nonesHocT npu
nporHo3npaHe Ha 6baeLuy pesynrtaTty;

8% - 7.5% « Takca ynpaBneHue, Takca 3a KOH,
Takca 3a UM, Takca 3a B®B, Takca 3a

6% - oauT, Takca 3a GaHka fgenosuTap ca

BKIMO4YEHUN B NpefcTaBAHETO Ha q)OH,D.a
3a MMHanun nepwuogn, HO He OTpasdABa

o
4% 3.2% 2.2% 2.8% 2.29% TakcuTe 3a 3anucBaHe Ha [sAroBe;
il ikt - basosaTa BanyTa Ha ¢oHga - BGN
0 1.2% 9 4
2% €7770.8% 0.9% 1.1% (nema).
0.1%
0%

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
[ Cenekt Obnurauum

OaHuu 3a O no roauHu 3a nepuop 2014-2023 r., KakTo U KbM NocnegHo Tpumeceumne 2023 r.

Mokasaten 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 12.2023
[10 ,Cenext Obnurauum’ 3.17% 2.17% 2.77% 2.20% 1.20% 0.81% 0.06% 0.92% 1.07% 7.45% 7.45%

MocTurHatuTe pesynTtatu OT MUHaNM NEPUOAU He NpeaBwxaaT ObaellaTa Bb3BPbLLAEMOCT. TeKyLwoTo npeacTaBsHe Ha [JoroBopHus
doHa Moxe Aa 6be NO-HUCKO MK NO-BUCOKO CMPSIMO NOCOYEeHUTe AaHHW. [TocoveHuTe pesyntaTu npeanonarat penHBecTupaHe Ha
BCUYKM MOMyYeHW AMBUAOEHTU, NMNXBEHW M Apyrv nnawanuna kbm [P, 3a akryanHoTo npeactaBsHe Ha NpodykTa MOXe [ia ce CBbpXeTe
c Y[ "Cenext AceT MeHupxmbHT" EALl unu ga nocetuTe cTpaHvuaTa Ha [pyxecTBoTo www.selectam.bg.



