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WHBecTUUMOHHA MNonuTtuka

®espyapu 2026 r.

[® "Cenekt Obnuraumu" e aKTUBHO ynpaBnsiBaHa KOHCepBaTMBHA WHBECTMLMOHHA cxema, 06e3 jga cnepBa WMHAGKC, MHBECTUpawa BbB (PMHAHCOBM
MHCTPYMEHTHN, U3AafieHn NpeaMMHO oT Gbnrapcku emuteHTH. KonekTMBHaTa MHBecTUMUMOHHA cxema “"Cenekt Obnuraumu™ moxe aa uHBectupa go 95% ot

aKTUBUTE B MHCTPYMEHTM C dhuKcmpana poxoaHocT, Ao 20% B akuuu 1 Ao 10% B Heny6nuyHM emmcuu.

Puckos Mpodun

1 2 3 4 5 6 7

Pe3lome Ha kanuTanoBuTe nasapu HoxoaHocT 3a nocnegHute 12 meceua -0.89%
Mpe3s hespyapu HAekcuTe Ha bbnrapcka poHaosa Gopca peructpupaxa HeraTMBHM 3.0% -
pesyntati kakto cnepga: (SOFIX |-5.19%; BGBX40 |-4.38%; BGTR30 |-4.35%; ’
BGREIT |-2.19%; beamX |-3.25%). Mpe3 nepuoga ce Habniogasa cnag Ha
nukBMaHOCTTa Ha B®B, kaTo CTOMHOCTTa Ha yCMewHo peanuavupaHuTe CAENKW Ha
perynupaH nasap otbensiaa cnaj B CTOMHOCTTa ¢ B pasmep Ha -42.49%, perpec B 2.0% A
CTOMHOCTTa Ha Bopcosusi oBopoT B pasmep Ha -11.48% cnpsimo mecel sHyapw.
EAMHCTBEHO Ce KOHCTaTMpa pacTex B CTOMHOCTTa Ha 6opcoBust obem B pasmep Ha
256.24% cnpamo mecel| sHyapu. Ocouumanto Ha 01.01.2026 r. Bwarapus npue 1.0% |
€BpOTO, KaTo 3aKOHOAATENHO MNATEXHO CPEACTBO M CbOTBETHO CTaBalikv 21-4neH
Ha eBpo30HaTa. Mo faHHM Ha MMHMCTEPCTBO Ha (hMHaHCUTE 3a Mecel| heBpyapu
2026 r. npasutencTeoto nnacupa emucus ALK ¢ Homunan 150 mnH. eBpo Ha
BbTPELHMs nasap. MapameTpuTe Ha eMUCHATA Ca KaKTO Criefisa: Cpok 4o nagexa  0.0% V‘
7B TOAMHW, TOAMLLIEH NUXBEH KYNOH Bb3nu3aly Ha 2.25% w cpegHompeTerneHata
JOXOZIHOCT B paamep Ha 2.37%. Ha npoBesieHns ayKuUMoH Bsixa 3asiBEHM NOPbYKY 3a
Hap 285.80 MNIH. eBPO., KaTO KOe(UUMEHTa Ha NokpUTHe Bbanmsa Ha 1.91. O6WMAT 4 gop
pasMep Ha HOBWSI AbpxaBeH Abnr 3a 2025 r., HabpaH Ha BLTPELHWS W BbHLIHMUS
nasap, gocturHa 8.90 mnpa. nesa. 1o JaHHM Ha eBponelckata KOMUCUS Ce O4akBa
peannus BBl Ha cTpanaTa npe3 2026 r. ga gocturie [o 2.70%. Mo aanHn ot HCU
33 aHanM3MpaHWs nepuop ce Habnionasa 3abassHe Ha uHGNAvoHHuTe Hupa B 2-0%
cTpaHaTa ca B pa3mep Ha 3.30% Ha roguwHa 6asa. Mpes nepuoaa pyMbHCKUTE 1
yHrapckute [ILIK otyeToxa pactex B cToiHocTTa cu. ColueBpemeHHo ETF — wute,
oTpassBaly npeacTaBaHeTo Ha amepukavckute [LIK duHanuampaxa meceua ¢ _3.0%
MONOXMTENEH Pe3ynTaT, a MHCTPYMeHTUTe, 00OBbp3aHW C MpeACTaBSHETO Ha
BMCOKOZIOXOLHW KOPNopaTuBHM OBnuraumu uHanusmpaxa Meceua C HeraTuBHM
peaynTatu.
Onwucanue Ha nopThonuoTo -4.0% o e e e e e e e e e e e w
KbM HacToAWNA MOMEHT aKTWBuTE Ha (POHAA Ca pasnpefeneHn OCHOBHO B §' §' c§' §' c§' é\' é%‘ c§' é\' é%" :?)' c§' f?:’
kopnopatueHi obnuraumn 29.5%, penosutn 23.1%, akymm u ETF-u 17.9% u ;?V 3 § S § s 8 § N N A ;?V
AbpxasHn obnuraumn 17.2%. MoBeYETO OT WMHBECTULWUTE Ca KOHLEHTpUpaHU B coeor s me e e e e "
6bnrapcku emuteHTn 1 ETF-1 Ha YyxaecTpaHHu eMUTEHTU.
[aHHK 3a poHAa l'eorpadrcko pasnpeaeneHue - LLIeHHU KHUXa 28.2.2026
YnpaBnsBaLLo ApyXecTBo "Cenekt AceT MeHUIXMBHT" m
CrapToBa aaTa Ha thoHza 4.5.2006
Pa3mep Ha hoHaa B e8P0 967 681.87 Bunrapus 431%
Puckos npocpun Huckopuckos CALY
[TpenopbunTENneH NHBECTULIMOHEH XOPU3OHT MuHUmMym 3 roanHm
Axkuym v oBnuraumu, usnaneHn ot Pymshus
VHBecTuumm .
€BPONeCKN EMUTEHTH EBpo3oHa (6e3
[oX0AHOCT 3a nocneaHuTe 12 MeceLa -0.89% Benrapu)
CTaHaapTHO OTKIMOHEHWe 5.12% Yhrapus
HomwHarnHa CTOMHOCT Ha eauH Asn 51.13 eBpo
* Mo cToiHOCT Ha akTueuTe KbM 28.02.2026 1.
Takcu* Knacose aktusu 28.2.2026
Takca 3a 3anucBaHe 0.35%
Hap 100 000 n8 0.20%
Takca 06paTHO u3kynyBaHe 0.00% [pxasHu KopropaTneHn oBmraLmm
Taxca ynpaeneue (1) 0.50% 05;1;'?;”” 29.5% Loy
[pyrv onepatneHu paaxoam (2) 0.43% - 0.3%
Tekywm Takeu (1+2) 0.93%
Takca 3a nocTurHati pesynrati HAMa
28.2.2026

Ton 5 emucumn

Ton 5 noavuun B
noptgpeiina
33.2%

Opyrv 66.8%

Axkumn n ETF-n
17.9%

[leno3nTun n napu4Hn cpeacTea
2%

Hacrosiwarta uHchopmaLysi Cbbpka MapkeTUHTOB MaTepuan 1 He NpeacTaBnsiBa 4OrOBOPHO 06BBLP3BALL AOKYMEHT U He € J0CTaTbyHa 3a B3eMaHe Ha MHBECTULIMOHHO peLueHue. 3a noBeye MHAopMaLys OTHOCHO 1O
"Cenext Obnurauuu” unu apyrv oxgose, npeanaraku ot Y[ "Cenext AceT MeHnmkmbHT" EALL, CBbpXETE Ce C Balus (UHAHCOB KOHCYNTaHT Unu noceteTe: www.selectam.bg. V3TouHmK Ha faHHUTE 3a MUHany
nepvogu: Y[ "Cenekt AceT MeHumkmbHT" EAJ]. CTaHAapTHOTO OTKNOHEHWE € M3MepeHo Ha cefMuyHa 6asa 3a nocnenHuTe 52 ceamuupm.
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WUHdhopmauus 3a puckoseTe n
nonsure

PuckoBe, cBbp3aHu ¢ [loroBopHusa oHa

e OOHABLT MHBECTMPA OCHOBHO B OBnuraumMm u Oenosuntu, KoUTo ca
HUCKOPWCKOB Krnac aktuB. POHABT € MpUYMCIIEH KbM KaTeropusi 2;
[aHHMTe 3a MUHaNM Nepuoaun, M3MNOM3BaHW 3a W3YMCNABaHE Ha
O60o6LeHns nokasaTen 3a pucka, MOXe fAa He npeacTasnsear
HafexaeH nokasarten 3a 6GbaeLms Npodun Ha pucka;

» PuckoBaTa kateropusi Ha ooHZa He e rapaHTupaHa U e Bb3MOXHa
npomMsiHa BbB BpemeTo; Hai-HuckaTa kaTeropuss He O3HavaBa
6e3prckoBa MHBECTULUS;

» CTOMHOCTTa Ha AsnoBeTe M AoX0AbT OT TAX MoraT fa ce MoHWXarT,
neyanbaTta He e rapaHTUpaHa ¥ UHBECTUTOPUTE NOeMaT pucka aa He
Bb3CTAHOBAT MHBECTMLMUTE CU B MbIHUSA UM pasmep;

* MHBecTuuunMTe BLB (poHAA He ca rapaHTUpaHu OT rapaHUMOHeH
doHA W NpeaxoaHuTe pesynTatv OT AeWHOCTTa HsMaT Bpb3ka C
6baely pesynTaTi Ha poHaa.

* VIHBECTULMOHEH KPEaUTEH PUCK — PUCKBT EMUTEHTLT Ha ObIrOBU
LEHHU KHWXKa W MHCTPYMEHTU Ha NapuyHUA nasap, CbOTBETHO
nvueTo npeacrtasuno obesneyeHve, Aa 6bae B HEBBL3MOXHOCT Aa
M3NbIIHU CBOMTE 3aA4biMKEHWs, B YaCTHOCT Ada M3nnaTu HaBpeme
rnaeHuLaTa u/ Unu gbmKUMUTE NTUXBU;

* PUCK OT KOHTpareHTa — korato poHAbT € obe3neyeH Cc rapaHuus,
n3gageHa oOT TpeTo Nnuue, WM Korato BCMEACTBME Ha eauH wunu
noBeye JOroBOPU C eANH KOHTPareHT Bb3HWKBa 3Ha4YMUTENHa no obem
VHBECTULMOHHA EKCNO3NLNS;

* CEeTBbIIMEHT PUCK — PUCKBLT, Bb3HMKBALL OT Bb3MOXHOCTTa (POHALT
[a He TOofyYu HacpellHW napuyHU cpefctsa wunu  puHaHCoBM
WHCTPYMEHTU OT KOHTPAreHT Ha AaTtaTa Ha CeTbIMEHT, Crej KaTo Te
ca W3NbIHUAM 3aQbiKEHUATa MO AafeHU cOenku KbM  To3u
KOHTpareHT;

* JINKBMOEH pUCK — KOrato 3HauuTerieH Aan OT ocbliecTBeHaTa
WHBECTULUMS € BbB (PUHAHCOBM WHCTPYMEHTU, KOWUTO MO CBOS
Xapaktep ca [OoCTaTbyHO JIMKBMOHM, HO Npu  onpeaeneHn
obCcTosATENCTBA MOXE [Oa CTaHaT OTHOCUTENHO cnabo NUKBUAHM,
KOETO LUe MOBMUSIE BbPXY HUBOTO Ha NUKBUAHUA PUCK Ha hOHAA KaTo
usno;

» OnepaTuBHM PUCKOBE M PUCKOBE CBbP3aHN CbC CbXpaHsiBaHETO Ha
aKTuBMY;

* PUCKOBE MpU M3MOM3BaHETO Ha AePUBATUBHN MHCTPYMEHTY;

» [Ipyrn puckoBe: AaHbYeH, perynatmBeH pUcCK, MOMUTUYECKU PUCK,
onepaTuMBEH PUCK, MH(PNALMOHEH PUCK, BanyTeH PUCK U YNpaBneHCKkn
pUCK.
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MoTeHUnanHm nonau, cBbLP3aHu ¢ LoroBopHUA hOHA,

e [lpodecnMoHanHOTO  ynpaBrieHMe Ha  WHBECTULUUTE  —
[0roBopHUTe (pOHAOBE Ce ynpaBnsiBaT OT cneuuanuctu Ha 6asata
Ha 3aabNOOYEeHN nNasapHW aHanuau, KoeTo CcrnecTsiBa Bpeme W
YCUNUSI Ha UHBECTUTOPUTE Aa CneasT hMHaHCOBUA CBSAT;

* JINKBMOHOCT M CUTYPHOCT — [OrOBOPHUTE (DOHAOBE Ca C pasfMyeH
MNHBECTUUMOHEH XOPU3OHT. Mpu MHBECTUTOPW, KOUTO XenasT na
noemMat  Mo-ronsiM  puUck, TO3M  nepuog €  NO-AbMbr.
KoHcepBaTuBHWUTE (hOHAOBE Ca MPOAYKTU 3a WHBECTUTOPW, KOUTO
)KenasT HACHK PUCK U OXOAHOCT B KpATKOCPOYEH MNnaH;

« PasnpegeneHve Ha pucka — upe3 pAauBepcudukauusita ce
HamansBa HecUCTeMaTUYHUAT pPUCK Mpu  WHBecTupaHeTo. C
YBEMUYEHMETO Ha aKTMBUTE Ha [JafdeH (oH4 ce nocTura mno-
edekTMBHa AmBepcudukaums. Mo T03M HauuH, AageH (UHAHCOB
WHCTPYMEHT, B KOWTO € WHBECTUPaHO, He MOXe fda ce oTpasu
3HauYMTENHO BbpXy oObLWlaTa AOXOAHOCT Ha oHAa, TbW KaTo
3arybaTa OT Hero ce KOMreHcupa oT NOMOXUTENHUTE pe3ynTaTu Ha
ocTaHanuTe UHCTPYMEHTM B nopTdeiina;

» CrecTsiBaHE Ha pPa3xoau — pasmMepbT Ha Pa3xofuTe, CBbp3aHu C
TbproBusita ¢ (PUHAHCOBM WHCTPYMEHTW, 3aBUCKM OT obema Ha
TbpryBaHute (UHAHCOBU WHCTPyMeHTU. KoraTto ce ckroysaT
CAENKN Ha MO-BMCOKa CTOMHOCT, TPaH3aKLUMOHHUTE pasxoau Mno Tax
ca no-Huckn. Mo To3uM HaymH, obWMTEe pa3xoau 3a CMeTka Ha
MHBECTUTOP BbB (POHA KaTo LSO ca MO-HUCKW, OTKOSIKOTO Mnpwu
CaMOCTOSATENHA TbProBUS C LIEHHU KHUXA;

« lMoTeHuManHn JaHbyHM obnekyeHuss - [oxoauTe OT cAEnkU ¢
asnoee Ha PoHaa (peanuavpaHaTa kanutanosa neyanba) He ce
obnara ¢ faHbk nevan6a, koraTo nony4yaTen Ha 4OXoAa ca MECTHU
hbusmnyeckn nuua unu pusndecku nuua, yCTaHOBEHW 3a AaHbYHU
Luenu B ObpxaBa YneHka Ha EBponeickusi cbio3 unu B Apyra

ObpXaBa — uneHka Ha  EBpONenckoto  MKOHOMMUYECKO
MPOCTPaHCTBO;
* TllpospayHOCT — YNpaBnaBalOTO APYKECTBO EXEAHEBHO

nybnukyBa uHdopMaums 3a CTOMHOCTTa Ha [JanoBeTe Ha
[oroBopHuTe ¢hoHaoBe B www.baud.bg, www.investor.obg wu
MHTepHeT cTpanuuata Ha Y[ ,Cenekt AceT MeHumkmbHT EAL -
www.selectam.bg. MoctosiHHa uWHdbOpMaums 3a AeviHocTTa Ha
doHAa ce NpefocTaBs Ha KOHTponupaluute opraiun: Komucusita 3a
hrHaHcoB Haa3op 1 [lenosutaps Ha JOroBopHUsSt OHA.

Modpo6Ha uHghopmayus 3a puckogeme u noa3ume om 3akynysaHemo Ha dsinioge Ha [JozosopeH (hoHO Moxe 0a omkpueme & [Tpocnekma u OcHo8Hus
uHghopmayuoHeH dokymeHm Ha ®oHda, docmbnHu 6e3nnamHo Ha 6bizapcku e3uk Ha www.selectam.bg.

MHBecTUTOPUTE CriedBa Aa MMaT MpeaBua, Ye CTOMHOCTTA Ha [sMOBETE M [OXOABT OT TSX MOXe Aa Ce MOHWUKAT, nedyanbu He ce rapaHTMpar, CblUeCTByBa pUCK 3a
MHBECTUTOPUTE i@ HE CY Bb3CTAHOBSIT MbIIHUS Pa3Mep Ha BMOXEHUTE CpeacTBa. MHBECTULMMTE B [iSNOBE He Ca rapaHTUpaHi OT rapaHLMOHeH (OHA UK MO APYr HauWH, kaTo
upe3 TAX He ce mpupobuear AvpekTHO Ga3oBW akTMBMW, Thil kaTo Te ce mpuTexasat oT [®. MocTurHaTuTe pesynTaTv OT MMHamW nepuoau He npepswkaat Gbaelara
Bb3BPbLLAEMOCT. BbAelute pesynTarti NoanexaT Ha AaHbYHO obnaraHe, 3aBUCELLO OT FNYHOTO MOMOXEHME Ha BCEKM UHBECTUTOP U MOANEXALLO Ha MpoMsHa B Gbaewm
nepuoayn. MpocnekTsT U OCHOBHUSIT MHOPMALIMOHEH AOKYMEHT Ha BCEKkW AOroBOPeH (HOHA ca AOCTBbMHN Ha Gbnrapcku eavk Ha www.selectam.bg, kato creasa fa Gbaar
npernefany npeay B3eMaHe Ha OKOHYaTENHO MHBECTULIMOHHO PELLEHMe.

*UHdopmauus 3a pasxogure

MnatexnTe OT MHBECTUTOPA TakCW Ce M3MON3BaT 3a MOKPUBAHE HAa aAMUHUCTPATWUBHUTE PasXxOAu Ha (POHAA, BKIIOYMTENHO pasXOAWTE 3a MApKeTUHr W mpepnaraHe. Teau pasxomu BOAST AO HamansBaHe Ha
noTeHLana 3a pactex. OnucaHnTe BXOAHN Takcu ca MaKkcUMarnHuTe Bb3MOXHU. B Hsikon cryyan moxe fia 3annaTuTe no-Huckv Takviea. Moxe fja HayuuTe MoBEYe 3a aKTyallHUTe Takcy 3a 3ammcBaHe U oBpaTHO
13KynyBaHe OT Baluns (hHMHaHCOB KOHCYMTaHT Nk NOCPEaHMK.

TekywmTe Takcy (BkN. Bb3Harpaxgenue 3a Y[, fnenoautap, ogut, LieHtpaneH genosutap, Takew 3a Haasop Ha KOH* u ap.) ca 6asupaHu Ha pasxopuTe KbM npeaxopHata thvHaHCOBa rofvHa, MpUKMioYBalla Ha
31.12.2025 r. Lucbpute morat Aa Bapupar ot roanka Ha roguHa. “C peweme Ha Cfl Ha Y[ ot 17.12.2025 r., cuutato ot 2026 r., pasxoguTe 3a 061y roauileH Haasop Ha KPH Ha PoHpa we 6baat sannatuanm ot Y.
He ca Brnioyenm:

- TaKkcy 3a NOCTUTHATV pe3ynTaT — He Ce YAbpXaT;

- TpaH3aKUMOHHY pa3xoa B MOpTdelina, 0CBEH KoraTo CTaBa AyMa 3a BXO[HW/M3XOHY Takcy npu nokyrika Wnu npopaxa Ha Apyrn MHBECTULIMOHHM CXeMM.

OT aKTUBHMTE Ha AOrOBOPHMA (POHA HE Ce M3nnaLuaT noA Hukakea (opma Bb3HarpaxaeHus, CTumynu, 6oHycu u apyrv obnarv Ha uneHose Ha C[l v cnyxutenv Ha Y[ ,Cenekt AceT MennmxmbHT" EAJL. Monutukata 3a
onpefensiHe Ha Bb3HarpaxaeHusta Ha Y[l ,Cenekt Acet MerumxmbHT* EAJ] € fOCTBMHA Ha MHTEPHET CTpaHuLaTa Ha apyxectBoto www.selectam.bg. Y/l ,Cenext AceT MennmxmbHT EALl Aeknapupa, ye konue Ha
MonuTyukara 3a onpepensiHe Ha Bb3Harp Ta Le Gb/je NpefocTaBeHO Ha XapTveH HocuTen GeannaTHo npy MoucksaHe.

lMoBeye nHdopMaLms 0THOCHO TakcuTe Moxe fia 6bae oTkpuTa B Pasaen 2: VIHBECTULMOHHM Lienu, cTpaTervu v nonuTvky B Mpocnekta Ha hoHAa, KOITO e HanuyeH Ha www.selectam.bg.

7/ cnedsa 0a [ f en3dell Ha pa3xod 8bpXy pa3mepa Ha u 8b36f npedu e Ha
UHBECMUYUOHHO peuleHue.
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OcHoBHM npaBa Ha npuUTexaTenuTe Ha asnose Ha [loroBopHus (*)OH,D,

Osnosete Ha [oroBopHusa ®oHa ca 6GesHanuuHM UHAHCOBM WHCTPYMEHTU, pernctpupaHu no cmetku B LleHTpaneH
Aenosutap. Bcuuku ganose gasat nocoyeHUTe No-4ony npasa:

¢ MNpaBo Ha o6paTHO u3KynyBaHe. TOBa e crneuuanHo NpaBo, XapakTepHO 3a ASAnoBeTe Ha A0roBopHuTe coHaoBe. Beekn
nputexaren Ha asnose oT ,Cenekt Obnurauun® No BCAKO BpeMe, B paMKknTe Ha paboTHWUTE AHM U BpeMe, Ma npaBo Aa ncka
aanosete My Aa 6baaTt m3kyneHu obpaTHo oT [oroBopHus ®oHg npu ycnosusTa, npeasuaeHy B Mpasunarta Ha PoHpga u
MpocnekTa, ocBeH Korato o6paTHOTO M3KyrnyBaHe € CMpsHO B NpeaBuaeHWTe B 3akoHa, B [paBunarta Ha doHaa v B TO3U
MpocnekT cnyvan. MckaHeTo 3a obBpaTHO W3KyrnyBaHe MOXe Aa Ce OTHAcA 3a 4YacT WM 3a BCUYKM NpuTexaBaHn OT
MHBECTMTOPA Lienn Unn YacTu4Hn asinose. Bcekn nHBeCcTUTOP MMa NpaBo Aa noncka obpaTHO M3KynyBaHe Ha AsnoBeTe Cu Mo
BpeMe Ha npoueayparta no 3aMsHa Ha ynpaensBallo ApyXecTBo, 6e3 Aa AbimKMN NO-BUCOKM Takeu 1 6e3 Apyrv AOMbIHUTENHN
pa3xoam C U3KMYeHre Ha pasxoauTe 3a 0bpaTHO U3KyrnyBaHe.

* NpaBo Ha uHdopmauusa. Bcekn nHBECTUTOpP MMa npaBo Ha wMHGOpMauus, cbabpxawa ce B [lpocnekta, OCHOBHUSA
MHOPMaLMOHEH JOKYMEHT U NEPUOANYHMTE OTYETH Ha [loroBopHMSA POHA, KakTo M Ha Apyra nyonmyHa nHdopmaums 0THOCHO
doHpa. YnpaenasawoTto [IpyxecTBo onosecTtsBa MHopmaums 3a JoroBopHusi ®oHA CbIMacHO M3UCKBAHWATa Ha 3aKoHa,
BKIIOYMTENHO NocrieaHUs nybnukyBaH roauileH U NocneaHUsT N3roTBeH MeXauMHeH mHaHCcoB oTyeT Ha PoHAa v NpepocTaBst
yBEOMIEeHNA OTHOCHO BCsika CbOTHOCMMa MHAOPMaLus, Nnoanexaila Ha onosectsaBaHe 3a [d. YnpasnssawoTo dpyxecTtso
npepoctassi 6e3nnarTHo, Npu NONCKBaHe OT MHBECTUTOPUTE 3anucBaLLy OSI0Be, roOpenocoyeHmTe oT4eTn N MHOPMaUmMs BbB
BCWYkn odmen (“ruweta’) Ha YnpaensBsawoTo [IpyxecTBO, KbAETO Ce M3BbpLUBa npogaxbara/obpaTHOTO M3KyrnyBaHe Ha
OAnoBeTe, KaKTo U MM OnoBecTsABa Ypes VIHTepHeT cTpaHuuaTa Ha YnpasnasawoTo [pyxecTBo.

» NMpaBo Ha nukBuaauuoHeH asan. [NpekparaBaHe Ha PoHaa. Becekn MHBECTUTOP MMa MpaBO Ha 4acT OT MMYLLECTBOTO Ha
doHaa npu HeroBaTa NMUKBMAALMSA, CbOTBETHA Ha NMpUTEXaBaHUTe OT Hero Asrnose. ToBa NpPaBoO € YCIOBHO - TO Bb3HMKBA U
MoOXe Aa 6bae ynpaxHeHO camo B cryyal, 4e (M JOKONKOTO) mpu nukeuaauusta Ha PoHaa, cnen yooBneTBOPsiBAHETO Ha
npeTeHUMnTEe Ha BCUYKM KPeaMTOopW, € OCTaHano MMYLLEeCTBO 3a pasnpefensHe mexgy nputexarenuire Ha Osnose U [0
pa3mepa Ha ToBa MMYLLLECTBO.

* MpaBo Ha nogaBaHe Ha Xan6a. Bcekn nHBECTUTOP MMa NpaBo Aa noaasa xanbu 6e3 aa 3annawa Takca. MHopmaums
oTHocHo lMonuTtukata Ha Y[ ,Cenekt AceT MennmkmbHT® EAJl 3a pasrnexgaHe Ha >xanbu, nogageHn OoT MHBECTUTOpUTE B
ynpaensBaHuTe oT Y[l KONeKTMBHM UHBECTULIMOHHN CXEMW, Ha KnueHTuTe, ynnto noptdennu Y[ ,Cenekt AceT MeHNaXMbHT®
EAL ynpaBnsBa 6e3 cneumanHu HapexgaHus OT KNMMeHTa WM Ha KIMEeHTUTe, KOWTO ca nomyvaTtenn Ha WMHBECTULMOHHU
KOHCYNTauMn OTHOCHO (PMHAHCOBWM MHCTPYMEHTU € HanuMyHa Ha enekTpoHHaTa cTpaHuua Ha YNpaBnsBalioTO APYXEeCTBO:
www.selectam.bg.

ModpobHa uHgopmayuss 3a xapakmepucmukume Ha Osinoeeme Ha [Jo2oeopHusi ¢hoHO Moxke Oa omkpueme &
lMpocnekma u OcHoeHus1 uHgopmayuoHeH AokymeHm Ha PoHOa, docmbnHU 6e3nnamHO Ha 6bjl2apCKu e3uK Ha
www.selectam.bg.

Pesyntatu oT MUHanM nepuoau

¢ Pesyntatute OT MuHanu nepvogu vmat

10% - 9.4% orpaH14mMTesiHa nofesHoCT Npu NPorHosupaHe
Ha 6baelwm pesynrtaTty;
8% _ 7.5%  Takca ynpaBneHue, Takca 3a KOH, Takca 3a
LA, Takca 3a B®B, Takca 3a oauT, Takca 3a
6% - GaHka penosuTap ca  BKMOYEHW B
npeacTaBsHETO Ha oHAa 32  MUHanM
nepuoau, HO He oOTpassBa TakcuTe 3a
4% 2.8% 2.2% 3anucBaHe Ha AsnoBe;
o o + basosata Banyta Ha doHaa - EUR (eBpo)*;
2% 1.2% - 0.8% 0.9% 1.1% Pesyntatute 3a nepvopa 2016-2025 r. ca
0% ° M34nCreH B neBa.
0 ! ! ! ! ! ! ! ! ! ! + CbrracHo 3akoH 3a BbBeX4aHe Ha eBpoTo
12016 2017 2018 2019 2020 2021 2022 2023 2024 2025 8 Penybrvka Bbnrapus, cuuTaHo ot

0
2% -0.8% 01.01.2026 r., odwmunanHata napuyHa
e[VHMLA U 3aKOHHO MNaTexHO CPeAcTBO B
Penybnuka Bunrapus e espo. ®uKcMpaHuaT

ﬂ'q) Cenekr O6J'IVIFaL[VIVI obmeHeH kypc e 1.95583 neea 3a 1 eBpo.
Danuu 3a O® no rogmum 3a nepuog 2016-2025 r., kakTo U KbM nocnegHo Tpumeceuue 2025r.

Tokasaten 2016 2017 2018 2019 2020 2021 2022 2023 2024 202 | 12202
00 Cenexr Odnwaus | 2.77% 2.20% 1.20% 0.81% 0.06% 0.92% 1.07% 745% | 9.35% | 0.80% [ 0.80%

[MocTurHaTuTe pesyntaTv OT MMHaNM Nepuoamn He npegpwxaat 6baellaTa Bb3BpbLiaemMocT. TekyloTo npeacTaBsiHe Ha [JoroBopHUs
hoHA Moxe Aa 6bae No-HUCKO UMM NO-BUCOKO CMPSIMO MOCOYEHWUTe AaHHW. MocoyeHnTe pe3ynTaTu npegnonarat peMHBecTupaHe Ha
BCUYKM NONyYEHN ANBUAEHTU, MUXBEHU 1 APy nnawaHus kbm . 3a akTyanHoTo npeacTaBsHe Ha NPoAyKTa MOXe [a Ce CBbpXeTe
c Y[ "Cenekt AceT MeHnpxmbHT" EAl nnu ga noceTtuTe cTpaHuuaTa Ha OpyxectBoTo www.selectam.bg.



