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WHBecTuumMoHHa MonuTuka
[Od® "Cenext O6nurauuu” e akTUBHO ynpaBnsiBaHa KOHCepBaTUBHAa MHBECTULMOHHA cXeMa, 6e3 Aa crefBa MHAEKC, MHBEeCTUpalla BbB (PMHAHCOBU
MHCTPYMEHTH, U3AaZeHN NPeaUMHO OT Gbnrapcku emuTeHTH. KonektuBHaTa MHBECTMLMOHHA cxeMa "Cenekt Obnuraumn” moxe Aa uHeectupa po 95%
OT aKTUBUTE B UHCTPYMEHTH ¢ dMKCMpaHa AOX0AHOCT, A0 20% B akuuu u Ao 10% B HenyGIUYHM eMuchm.
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Puckos Mpochun
[LoxopHocT 3a nocnegHuTe 12 meceua 9.83%

Pestome Ha kanuTanosuTe nasapu
Mpe3 anpun nHaekcuTe Ha Bbnrapcka oHgoBa 6opca perucTpupaxa pasHONOCOUHM 11.0% -
pesyntatn kakto cnegsa: (SOFIX10.75%; BGBX4010.30%; BGTR30[0.16%;
BGREIT|1.05%; beamX 10.22%).0cHoBHuST uHgekc Ha BOB, SOFIX, octasa B Ton 10.0%
10 cpen nHpekcuTe B LleHTpanHa u Matouna EBpona no roguiueH pactex KbM kpas '
Ha mecel anpun. Mpe3 nepuoda ce Habmiogasa NoBuLLIABAHE Ha MUKBMAHOCTTA Ha
B®B, kato u3TbpryBaHUAT 06OPOT Ha perynupaH nasap otbensisa pwet o1 13.98% 9:0% 1
cnpsmo Mecely MapT, gocturaitkn 109.60 mnH. nB. 3a mecey ampun 2024 r. ce
HabniogaBa pacTex Ha nasapHus CerMeHT obnurauun, cboTBETHO Bopcosus 0bopoT
6enexu pacTex B paamep Ha 50.83% u 6pos u3TbpryBaHu obnuraywm e HapacHan ¢
62.67%. MMpe3 anpun He bsixa emuTupaHn HoBM emucun Ha Gbnrapcku ALK Mo
Aanumn ot BAKP 3a anpun noTbpkaaBa KpeanuTHUS pedTuHr Ha bbnrapus HBBB. Mo
AaHHM Ha (DMHAHCOBOTO MMHMCTEPCTBO ABMAMLT Ha MOACEKTOP  LIEHTPanHo
ynpaBnexve e pegyuupaH ¢ 31,9 MaH. nB. CbOTBETHO AeMbT Ha BLTPELLHUS AbMr
cnpsivo BBIM Bb3nu3a Ha 5.3%, a CbOTHOLIEHNETO Ha BBHLUHWS Abr cnpsamo BBI
Bb3nn3a Ha 15.30%. Mo OTHOLLEHME Ha KOHCONMWAMpaHaTa dmckanHa nporpama Ha
CTpaHaTa MOXeM Aa OTpa3nM, Ye 3a Mecel, MapT CanjoTo e MOMOXUTENHO U e B
paamep Ha 403,7 MH. 11B., AaHbYHUTe Npuxoan npepctasnsasat 20.8% oT pasyeTute
3a roAMHata M HefJaHbyHWTE NpUXOAW Bb3nNu3aT Ha 22.6% OT pasyeTute 3a
roguHata. [pe3 nepuoga pymbHckute U yHrapckute [LK otyetoxa cnapg B
cTonHocTTa ci. ColueBpemerHo ETF — uTe, oTpassBawy npenctaBsHeTo Ha
amepukaHckute [ILIK npukmiodnxa MeceLia ¢ pbCTOBE, @ MHCTPYMEHTUTE, 06BbP3aHK
C MPeSCTaBsAHETO Ha BMCOKOJOXOAHN KOPMOPaTUBHW OBNMraLum, C pasHoOMOCOYHU

pesynTatu.
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OnucaHue Ha noptdonmoro oo T
KbM HacTosiums MOMEHT akTMBuTe Ha (hOHAA Ca pa3npedenieHn OCHOBHO B o
kopnopaTuBHu obnuraumn 37.4%, penosutn 21.3%, akuym u ETF-u 18.1% u
abpxaBHu obnuraumn 8.4%. lMoBeYeTO OT MHBECTULMMTE CA KOHLEHTpUpaHW B
6bnrapcku emuteHTV M ETF-1 Ha YyaecTpaHH eMUTEHTY.

[aHHu 3a oHAa [eorpadhcko pasnpefeneHue - LeHHN KHUXa 30.4.
YnpasnssaLLo [pYKeCTBO "Cenekt AceT MeHUXMBHT" EAL

CrapToBa fjaTa Ha dhoHaa 4.5.2006 Bunrapus
1804 407.93

Pa3mep Ha ¢oHaa B nesa

Puckos npodun Huckopuckos CAW

[MpenopbynTeneH UHBECTULIMOHEH XOPU3OHT MuHumym 3 rognHi EBposoHa

WrgecTaum Axuym n oﬁnmraumf, v3fjafenm ot y
€BPONeiCKkN EMUTEHTH Hrapus

XOAHOCT 3a N HuTe 12 M 83
HoxoaHocT 3a nocneaHuTe ecela 9.83% PyMBbHIS

CTaHAapTHO OTKMOHEHNE 3.10%
HomWHanHa CTOMHOCT Ha efyH asn 100 nesa

* Mo cToitHoCT Ha akTusuTe kbM 30.04.2024 r.
Knacose aktneu 30.4.2024
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Takcu*
Takca 3a 3anucsaHe 0.35%
Hag 100 000 nB 0.20%
Takca oGpatHo u3Kynysahe 0.00% [bpxaBHu KopropaTueHu obnvraumm
Takca ynpasnenue (1) 0.50% obnuraummn 37.4%

8.4% Opyrn
[pyrv onepatveHu pasxoam (2) 0.48% 0.2%
Tekywy Takcu (1+2) 0.98%
Takca 3a nocTUrHaT pesynTatu HAMa
Ton 5 emucum 30.4.2024

Ton 5 no3vumu B
noptdeiina Axummn v ETF-n
28.9% 18.1% [enosnTu n napuyHm cpeacTsa

36.0%

Opyrm 71.1%

Hacrosiwarta uHgopMaLysi Cbabpka MapkeTUHTOB MaTepuan 1 He NpefCTaBnsiBa AOrOBOPHO 06BbP3BaLL AOKYMEHT U He € JOCTaTbuHa 33 B3eMaHe Ha MHBECTULMOHHO pelueHie. 3a noeeye HGopmaLms
oTHocHo 1O "Cenekt Obnurauum” unu apyri dhorpose, npeanaraki ot Y[ "Cenekt Acet MerumkmbHT" EAJL, cBbpKeTe ce C Balns (OMHAHCOB KOHCYNTaHT Uin noceTeTe: www.selectam.bg. MsTouHmk Ha
naHHuTe 3a MuHany nepuopu: Y[ "Cenext AceT MennmkmbHT" EAJL. CTaH#apTHOTO OTKMOHEHVE € 3MepeHo Ha ceaMyHa 6asa 3a nocneaHuTe 52 ceamuum.



A Select

WHdopmauus 3a puckoBeTe U NON3uTe

PuckoBe, cBbp3aHm ¢ [loroBopHus hoHp

e GOHABT MHBECTMPA OCHOBHO B obnuraumv v Aeno3uTn, KoMTo ca
HMUCKOPUCKOB Knac akTuB. POHABT € MpUYNCEH KbM KaTeropusi 2;
[aHHuTe 3a MWHanM nepuoau, M3MNON3BaHW 3a W3YUCHsSBaHe Ha
O6o6LieHns nokasaten 3a pucka, MOXe fa He npeacTaBnssaT
HafdexaeH nokasaten 3a 6baeLLmns npodun Ha pycka;

* PuckoBaTta kaTeropus Ha hoHAa He e rapaHTMpaHa U e Bb3MOXHa
npomsiHa BbB BpemeTo; Hal-HuckaTa kaTeropusi He oO3HayaBa
6e3puckoBa UHBECTULIUS;

+ CTOMHOCTTa Ha AsnoBeTe M AOXOABT OT TAX MoraT Aa ce MoHWxarT,
nevyan6arta He e rapaHTMpaHa U MHBECTUTOPUTE NoemaT pucka Aa He
Bb3CTAHOBAT UHBECTULMNTE CU B NBIHNA UM pasmMep;

* MHBecTuumnTe BbB (hoHAA@ HE cCa rapaHTUpaHW OT rapaHUMOHEH
dOoHA W npeaxodHuTe pesynTtaTv OT AeWHOCTTa HAMaT Bpb3ka C
6baewm pesyntaTtv Ha poHaa.

. MHBECTVILII/IOHeH KpeauTeH pUCK — PUCKLT eMUTEHTBLT Ha OAbJroBuU
LEeHHU KHKa N NHCTPYMEHTWN Ha napuyHna nasap, CbOTBETHO NUUETOo
npeactaemno obesneveHve, Aa 6bae B HEBb3MOXHOCT [a U3MbIIHU
CBOUTe 3a4bimKeHUs, B YaCTHOCT Aa u3nnath HaeBpeme rnasHuuaTa
W/ VN ObMKUMUTE NNXBY;

* Puck OT KkoHTpareHTa — koraTo (hOHABT e 0Ge3neyveH C rapaHuus,
n3gageHa OT TPeTo fimue, UNuW Korato BCNEeACTBME Ha eduH unun
nose4e 4OroBopu C egMH KOHTpareHT Bb3HUKBA 3HAYUTENHa no obem
VHBECTULIMOHHA eKCno3nuus;

* CeTb/MEHT PUCK — PUCKLT, Bb3HMKBALL, OT Bb3MOXHOCTTa (POHABLT
0a He Monyyn HacpewHW napuyHu cpeactsa unuM  PUHaHCOBU
WHCTPYMEHTW OT KOHTPAreHT Ha AataTta Ha CeTbJ/IMEHT, cnepf KaTto Te
ca WM3NBAHUNM 3adbiKeHUuATa Nno AageHn cAernku KbM  TO3U
KOHTpareHT;

. ﬂVIKBI/I,CLeH PUCK — KOrato 3Ha4duTesrnieH gAan OT ocbllecTBeHaTa
WHBECTULUMNA € BbHBB (bVIHaHCOBVI WHCTPYMEHTW, KOWUTO MO CBOSA
Xapaktep ca [OoCTaTb4yHO JIMKBUOHW, HO Mpu  onpeaeneHu
obcToaTencTea MoXe [Aa cTaHaT OTHOCUTENHO cnabo NUKBUMAHW,
KOETO Le noBninse BbpXy HUBOTO HA NUKBUOHUA PUCK Ha CbOH,D,a KaTto
usno;

* OnepaTuBHN PUCKOBE N PUCKOBE CBBP3aHN CbC CbXpaHABAHETO Ha
aKTUBK;

* PuckoBe npv U3non3saHeTo Ha AepuBaTUBHU UHCTPYMEHTH;

» [lpyrn puckoBe: AaHbYeH, perynatMBeH PWUCK, MOMUTUYECKU PUCK,
onepaTuMBEH PUCK, MHPNALMOHEH PUCK, BanyTeH PUCK U yNpaBrieHCKu
pvcK.
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MoTeHunanHu non3u, cBbp3aHu ¢ loroBopHusa thoHa
 NpocbecroHanHoOTO ynpaBneHne Ha MHBECTULMUTE — [OTOBOPHUTE
doHgoBe ce ynpaensBaT OT creumanucTM Ha 6Gasata Ha
3aAbnboyeHn nasapHU aHanusu, KoeTo crecTsiBa BpeMe 1 ycunus
Ha UHBeCTUTOpUTE Aa cneasT PUHaHCOBWS CBAT;

* JINKBMOHOCT W CUTYPHOCT — AOrOBOPHUTE (POHAOBE Ca C pas3nuyeH
MHBECTULIMOHEH XOPU3OHT. [pU MHBECTUTOPW, KOWUTO XenasT Aa
noemat no-rofsiM puck, To3n nepuoa e no-Abnbr. KoHcepBaTuBHUTE
cdoHAoBE Ca NPOAYKTU 3@ UHBECTUTOPW, KOUTO XKeNasT HACHK PUCK 1
[IOXOAHOCT B KPAaTKOCPOYEH NnaH;

« Pa3snpegeneHve Ha pucka — 4pe3 AuBepcudukaumsita ce
HamansiBa HecUCTEMaTUYHUAT pUCK Mpu  WHBecTupaHeto. C
yBENWYEHNETO Ha aKTuBuTe Ha JdageH doHh ce nocTura no-
edpekTvBHa AmBepcudukaums. Mo To3n HayvH, AageH duHaHcoB
VHCTPYMEHT, B KOWTO € WHBECTWpaHo, He MOxe fa ce oTpasu
3HauMTenHo BbpXy obliata AOXOAHOCT Ha doHAa, Tbil KaTo
3arybaTta OT Hero ce KoMrneHcupa OT NOMOXUTENHUTE pesynTaTu Ha
OoCTaHanuTe MHCTPYMEHTMN B nopTdenna;

« CnecTtsiBaHe Ha pasxoau — pa3mepbT Ha pasxoauTe, CBbP3aHK C
TbproBusita ¢ (PUHAHCOBU MHCTPYMEHTW, 3aBucu OT obema Ha
TbpryBaHute uHaHCOBM WHCTPyMeHTU. Korato ce cknoysat
CAernkn Ha No-BUCOKA CTOMHOCT, TPaH3aKLMOHHUTE pa3xodun Mo Tsx
ca no-Hucku. Mo TO3n HauumH, obmMTe pasxoau 3a cmeTka Ha
MHBECTUTOP BbB (POHA KaTO LSNO ca MO-HUCKU, OTKOMKOTO Mpu
caMocTosTeNHa TbProBusi C LIEHHN KHUXa;

 MoTeHUManHW AaHb4yHM obnekyeHus - [loxoauTe OT cAenku c
asnose Ha PoHpa (peanuavpaHaTa kanuTtanosa nevan6a) He ce
obnara ¢ gaHbk nevan6a, koraTo nonyvaTten Ha Aoxoda ca MeCTHU
dusnyeckn nuua unu usnyeckn nuua, YCTaHOBEHW 3a JaHbYHM
uenu B AbpxkaBa uYneHka Ha EBponeickus cbio3 unu B apyra
AbpXaBa — YneHka Ha EBponeickoTo MKOHOMUYECKO NPOCTPaHCTBO;
« [pospayHocT — YnpaBnsiBaWOTO [APYXECTBO €XeOHEBHO
nybnukyBa WHGOpPMauMsi 3a CTOWHOCTTa Ha pAsnoBeTe Ha
poroBopHute  ¢oHgose B www.baud.bg, www.investor.bg wn
nHTepHeT cTpaHuuata Ha Y[ ,Cenekt AceT MeHunokmbHT® EAL -
www.selectam.bg. TMoctosHHa wuHdOpMaums 3a [enHocTTa Ha
PoHaa ce npefocTaBa Ha KOHTponupawmTe opraHu: Komucusta 3a
drHaHcoB Haa3op 1 [lenosutapsa Ha A4OroBopHUsSt ooHA.

ModpobHa uHghopmayus 3a puckogeme u noa3ume om 3akynysaHemo Ha dsinoee Ha [JozosopeH ¢hoHd moxe da omkpueme e Mpocnekma u OcHoBHUS
uHghopmayuoHeH dokymeHm Ha ®oHda, docmbnHu 6e3n1amHo Ha 6bsizapcku e3uk Ha www.selectam.bg.

WHBecTUTOpUTE CriefiBa Aa MMaT NPefiBua, Ye CTOMHOCTTa Ha [SNOBETe U 0XOABT OT TAX MOXE Ja Ce NOHUXAT, neyantin He Ce rapaHTUpaT, ChLIECTBYBA PUCK 33 MHBECTUTOPUTE
1@ He CV Bb3CTAHOBAT MbHNA PasMep Ha BNOKEHUTE CPEaCTBa. VIHBECTULMUTE B [SNOBE HE Ca rapaHTUpaHu OT rapaHLMOHEH (OHA MMM NO YT HAYMH, KATO Ype3 TAX He ce
npugobueaT AMpeKTHO 6a30BN aKTUBH, Thil kaTo Te ce npuTexasar ot 4d. MocTUrHaTUTe pesynTaTin OT MUHANKM NEPUOAM He NpeaswkaaT GbaelyaTa Bb3gpbLyaeMocT. BbaewuTe
pesynTaTi NOANEXar Ha iaHb4YHO obraraHe, 3aBucelLo OT SIMYHOTO MOSIOKEHIE Ha BCEKV MHBECTUTOP 1 MOANIEXALLO Ha NPOMsiHa B Gbaewuy nepuoau. MpocnekTsT U OCHOBHUAT
MH(OPMALMOHEH JOKYMEHT Ha BCEkM JOrOBOPeH (hOHA ca AOCTBMHM Ha Gbarapckv esvk Ha www.selectam.bg, kato cregsa aa Gbaar nperneaHu npeau B3eMaHe Ha
OKOHYATEIHO MHBECTULIMOHHO PELLIEHME.

*Undpopmanus 3a pasxoaute

[naTeHnTe OT MHBECTUTOPA TaKCu Ce W3NOMn3BaT 3a NOKPUBAHE Ha afMMHUCTPATUBHUTE PasxoAn Ha (OHAA, BKIIYMTENHO PA3XOAMTE 3a MApKETUHr W NpeanaraHe. Teau pasxoau
BOASIT 10 HaMansiBaHe Ha NoTeHLMana 3a pacTex. On1caHnTe BXOAHM Takcu ca MaKCUManHUTe Bb3MOXHI. B Hsikon criyyaun Moxe Aa 3annatute no-HUCku Takusa. Moxe fa Hayunte
noBeye 3a akTyanHUTe Takcu 3a 3anucBaHe u 06paTHO M3KynyBaHe OT Balunsi (oMHAHCOB KOHCYNTAHT UMK NOCPEAHMK.

Tekywure Takey (BKN. Bb3Harpaxaenue 3a Y[, aenoautap, oguT, LieHTpanen aenosutap, Takey 3a Hapsop Ha KOH v gp.) ca 6asupaku Ha pasxoanTe kKbM npeaxoaHaTa uHaHcosa
ropuHa, npuknioysalla Ha 31.12.2023 r. Lincbpute morat fja Bapupat oT roavHa Ha roauHa. He ca BKntoyeHm:

- TaKcu 3a NOCTUTHATV PE3yNTaTit — He Ce yAbpXaT;

- TpaH3aKLMOHHY pa3xoay B nopTdeiina, 0CBEH KoraTo CTaBa [iyMa 3a BXOAHW/M3XOAHM TaKkcy Ny Nokyrnka unu npofax6a Ha ApYry MHBECTULMOHHM CXEMM.

OT aKTVBUTE Ha AOrOBOPHUS (hOHA HE Ce M3NMalaT NoA HUKakea hopma Bb3HarpaxaeHus, ctumynu, 6oHycy u apyru obnaru Ha uneHose Ha C[l u cnyxutenu Ha Y[, ,Cenekt Acet
MenumkmbHT EALl. MonuTukaTa 3a onpedensHe Ha Bb3HarpaxaeHusita Ha Y[ ,Cenekt AceT MeHumkmbHT® EAJl € JOCTbNHA HA MHTEPHET CTpaHuuaTa Ha [pyXecTBOTO
www.selectam.bg. Y[ ,Cenekt Acet MennpxmbHT* EALl Aeknapvpa, Ye konve Ha MonuTukata 3a OnpedensHe Ha Bb3HarpaxaeHusita e 6bae npesocTaBeHo Ha XapTUEH HocuTen
6e3nnaTHo npu nouckeaxe.

MoBeye WMH(OpMaLWs OTHOCHO TakcuTe Moxe fAa Gbde oTkputa B Pasgen 2. VIHBECTWULMOHHM Lienu, cTpaTeriv v monuTikv B lpocnekta Ha (OHAa, KOWTO € HanmuyeH Ha
www.selectam.bg.

HUHeecmumopume cnedea da pa3bepam ysiocmHomo eb3delicmeue Ha pa3xodume ebpXy pa3Mepa Ha MexXHUMe UHBECMUYUU U O
83eMaHemo Ha OKOH4YamesIHO UHBECMUYUOHHO PelieHuUe.

ma eb3gpauy m npedu
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OcHOBHM NpaBa Ha npuTexartenuTe Ha aanose Ha [loroBopHuA hoHA

Oanosete Ha [oroBopHus ®oHO ca 6e3HannyHM UHAHCOBU WHCTPYMEHTWU, PErucTpupaHn no cmetkn B LleHTpaneH
aenosuTap. Benyku gsnose gaesat nocodeHnTe no-Aony npasa:

¢ [lpaBo Ha obBpaTHO u3KynyBaHe. TOBa e crneumanHo NpaBo, XapaKTepHO 3a ASAroBeTe Ha AOroBopHuUTe doHaoBse. Beekn
npuTexaTten Ha ganose ot ,Cenekt O6nuraumm® No BCSKO BpEME, B paMKUTE Ha paboTHUTE AHU U BpeMe, MMa npaBo Aa ucka
asnoseTe My Aa 6baaT M3kyneHu obpatHo oT [JoroBopHusi ®oHA npu ycrnosusTa, npeasuaeHu B lMpasBunata Ha doHpa u
MpocnekTa, OCBEH koraTto 0O6pPaTHOTO M3KynyBaHe € ChpsiHO B MpeaBuAeHUTe B 3akoHa, B lNpaBunata Ha PdoHAa u B TO3n
Mpocnekt cnyyan. WckaHeTo 3a obpaTHO W3KyrnyBaHEe MOXe Aa Ce OTHacs 3a 4acT WM 3a BCUYKM MpUTEXaBaHu OT
MHBECTMTOpA LeNu UM YacTu4Hu asnose. Bcekn MHBECTUTOP MMa NpaBo Aa noucka obpaTHO U3KynyBaHe Ha OSMOBETE CU MO
BpeMe Ha npoueaypaTa no 3amsiHa Ha ynpaensiBallo ApYXecTBo, 6e3 Aa AbIKU NO-BUCOKU Takcu 1 6e3 Apyru AOMbIHUTENHN
pasxoau ¢ U3KMKYeHNe Ha pasxoanTe 3a obpaTHO U3KynyBaHe.

* MNpaBo Ha uHdopmauusa. Bcekn nHBecTMTOp uma npaBo Ha WHdOpMauus, cbabpxawa ce B [Mpocnekta, OCHOBHUSA
MHOPMaLMOHEH AOKYMEHT 1 NepuoanyHuTe oT4eTn Ha [JoroBopHus PoHAa, kKakTo U Ha apyra nybnunyHa nHdopmMauusi OTHOCHO
doHpa. YnpaensBawoTo [pyxecTBo onoBecTsiBa MHdopmaums 3a [JoroBopHus PoHO CbrMacHO M3UCKBaHUSITA Ha 3aKoHa,
BKITHOYMTENHO MocneaHus ny6rnvKkyBaH roaueH u NocnegHUsiT U3rotBeH MexanHeH pmHaHcoB oTyeT Ha doHaa u npegocTass
yBEJOMITEHNS1 OTHOCHO BCSKa CbOTHOCKMMa MHdOopMauMs, Nnoanexaia Ha onosectaBaHe 3a [®. YnpasnsasawoTto OpyxecTBo
npepoctaBs 6e3nnaTHO, NPy NOUCKBaHe OT MHBECTUTOPUTE 3anucealuy AANOoBe, ropenocoYeHNTe OTYETU U MHpOpMaLMS BbB
BCUYKM odmcm (“ruweTta’) Ha YnpaBnsBalwoTo [pyXecTBO, KbAETO ce M3BbpluBa npogaxbarta/obpaTHOTO u3KynyBaHe Ha
OSnoBeTe, KakTo U M OnoBecTsiBa Ype3 VIHTepHeT cTpaHuuaTa Ha YnpaBnsBalloTo [pyXecTBo.

* NMpaBo Ha nukBupaumoHeH asan. lNpekpatasaHe Ha doHaa. Becekn nHBECTUTOP MMa NpaBoO Ha YacT OT MMYLLECTBOTO Ha
doHAa npu HeroeaTa NUKBUAALMS, CbOTBETHA HA NPUTEXaBaHUTE OT HEro AsinoBe. ToBa NPaBoO € YCMOBHO - TO Bb3HWKBA U
MOXe fa ObJe ynpaXHeHO caMo B criyyan, Ye (M AOKOMKOTO) Mpu nukBuaauusita Ha doHaa, cnel yooBMeTBOPSIBAHETO Ha
NPeTEHLUUNTE Ha BCUYKM KPEAMTOPMU, € OCTaHaro MMYLLECTBO 3a pasnpeernsiHe Mexay nputexartenute Ha OsroBe U Ao
pasmMepa Ha ToBa MMYLLECTBO.

* NMpaBo Ha nogaBaHe Ha anb6a. Bcekn vHBecTUTOp MMa NpaBo Aa nogasa xanbu 6e3 ga sannawa Takca. MHdopmaums
oTHocHo [lMonutukata Ha Y[ ,Cenekt AceT MeHnmkmbHT® EALl 3a pasrnexgaHe Ha xanbu, nogageHu oT MHBECTMTOpUTE B
ynpaensBaHute oT Y[l KONeKTUBHWM MHBECTULIMOHHN CXeMU, Ha KnueHTuTe, Yunto noptdennm Y ,Cenekt AceT MeHUOXMbHT"
EALl ynpaBnsaBa 6e3 crneuuanHu HapexgaHusi OT KMMEeHTa M Ha KIMEHTUTE, KOUTO ca noryvaTeny Ha WHBECTULMOHHW
KOHCYNTauMnm OTHOCHO (PUHAHCOBU WHCTPYMEHTW € HanuyHa Ha erneKkTpoHHaTa CTpaHuua Ha YnpaBnsiBalloTO OpYXEeCTBO:
www.selectam.bg.

lModpobHa uHhopmauyuss 3a xapakmepucmukume Ha Osinoseme Ha [Jo2oeopHusi ¢poHO Moxe Oa omkpueme e
Mpocnekma u OcHoeHusi uHghopmayuoHeH GokymMmeHmM Ha ®oHOa, docmbnHU 6e3nMIamHO Ha 6bJl2apCcKu e3UuK Ha
www.selectam.bg.

Pe3ynTaTu OT MUHanNu nepuoagun

. Pe3ynTaT|/1Te OT MWHanu nepuoan

10% - MMaT orpaHuyMTenHa MonesHoCcT npu
nporHosupaHe Ha 6baeluy pesyntaTy;

8% - 7.5% » Takca ynpasneHue, Takca 3a KOH,
Takca 3a L[, Takca 3a b®b, Takca 3a

6% - oauT, Takca 3a GaHka Aenosutap ca

BKIIOMEHM B MpeacTaBsHeTo Ha dhoHaa
3a MWHanu nepvoau, HO He oTpassiBa

0, -
4% +-3.2% 2.8% TakcuTe 3a 3an1cBaHe Ha ASNOBE;
2.2% 2.2% £
» basoBata Banyta Ha ¢oHga - BGN
2% - 1.2% - g.8% 0.9% 1:1% (nesa).
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L& Cenekr O6nurauum

[anuu 3a 1® no roguum 3a nepnog 2014-2023 r., kakTo U KbM NocnegHo Tpumeceyne 2024 r.

[ Nokazaren [ 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 03.2024 |
[(0® _Cenext Conwragmr | 3.47% | 2.17% | 2.77% | 2.20% | 1.20% | 081% | 006% | 092% | 1.07% | 7.45% | 2.62% |

MocTurHaTuTe pesynTat oT MUHanNM NEpUoamn He npeaswxaaTt 6baellata Bb3BpbLLIAEMOCT. TeKyLWOTo npeacTtaBsHe Ha [JoroBopHus
(bOH,D, MOXe Oa 6'b,£l,e MO-HUCKO 1N NO-BUCOKO CNpPAMO NMOCOYeHUTe OaHHW. Moco4yeHuTe pe3yntatn npeanonarat penmHeBectMpaHe Ha
BCUYKM MOMYYEHN AVBUOEHTU, MMXBEHM M ApYrv nnawaxna kbMm O®. 3a akTyanHoTo npeAcTaBsiHe Ha NpoAyKTa MOXe [a ce CBbpXeTe
¢ Y[ "Cenext AceT MennmxmbHT" EALl unu ga nocetute ctpaHuuaTa Ha [pyxectBoTo www.selectam.bg.



