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MHBecTnUMoHHa MNonuTtuka

Mai 2026 r.

[O® "Cenexr O6nuraumn” e akTUBHO ynpaBnsBaHa KOHCEpBaTMBHA UHBECTULIMOHHA CXeMa, 6e3 aa crnefBa MHAEKC, MHBECTMPALLA BbB (DMHAaHCOBU UHCTPYMEHTH,
U3nageHn npegumHo oT Gbnrapcku emuteHTW. KonekTuBHaTa mHBecTUuMoHHa cxema "Cenekt OGnuraumm” moxe ga mHBecTupa go 95% oT akTUBMTE B
MHCTPYMeHTK ¢ chukcupaHa goxogHocT, Ao 20% B akumum u go 10% B Henyonu4Hm emmcuu.

PuckoB Mpodun
Pestome Ha KanuTanoBuTe nasapu

1 2 3 4 5 6 7
JoxoaHocT 3a nocnegHute 12 meceua 0.76%

lMpe3 mai wHaekcute Ha Bbnrapcka doHpoBa Gopca perucTpupaxa MONOXWUTEMHU
pesyntatn kakto cnepga: (SOFIX 11.46%; BGBX40 11.39%; BGTR30 10.40%;
BGREIT 13.89%; beamX 10.28%). Mpe3 nepuopa ce HabniogaeBat pa3HOMOCOYHM
pesynTati Ha nukBMaHOCTTa Ha b®b, kato 6opcoBus 0BOpOT Ha perynupaH nasap
otbenssa cnag B CTOWHOCTTa cu B pa3mep Ha -81.98% w 6opcosus obem dopmmpa
cnag B CTOMHOCTTa cu B pa3mep Ha -61.83% cnpsimo mecey anpun. KoHctaTupa ce
pacTeX Ha YCMewHo peanuaupaHuTe CAENKW Ha OCHOBHUS Mas3ap B pa3vep Ha
16.04% cnpsmo mecey, anpun. Mo JaHHW Ha MUHUCTEPCTBO Ha (hUHAHCUTE 3a Mecel
man 2026 r. npaBWTENCTBOTO €MUTMPA HOB BBTPELLEH ObpXaBeH [AbIr.
HomuHanHaTa CTOMHOCT Ha HOBO EMUTUPAHWS BbTPELLEH AbpXKaBeH LbMr € B pa3vmep
Ha 210 MIH. eBpo, kaTo NapameTpuTe Ha EMUCUSITA Ca KaKTO CreABa: AECET rOAMULLIEH
MaTypuTeT, NINXBEH KynoH B pasmep Ha 3.50%, KOWNTO e chuKeupaH 3a Lenus nepuog
Ha 3aema 1 nagex Ha emucusita 2036 r. Kbm mait 2026 r. 6bnrapckata MKOHOMMKa ce
Hamupa B eTan Ha YCTOMYMB peaneH pacTex, MOAKPeneH OT CUIHO BbTPEeLHO
noTpebnexue, HapacTeaLyy JOxoam v cTabuneH nasap Ha Tpyaa. B cblyoTo Bpeme ce
HabnpaBaT TpW KMIOYOBM NpPenW3BUKATENCTBAa KakTO CredBa: YCKOpsSBaHe Ha
MHnaumsaTa go okono 7% Ha roguiuHa 6a3a, BnollaBaHe Ha uckanHaTta nosuumus 1
pUCK OT NpekomepeH bromkeTeH aeduuut 1 HeoBX0AMMOCT OT CTPYKTYpHU pedhopmu
BbB Bpb3ka C MWHTerpauusTa B  €Bpo3oHaTa U  MOBULIABAHETO  Ha
KOHKypeHTOCnocoBHocTTa. INpe3 nepuoga pymbHCkuTe W yHrapckute LK otyetoxa
pacTex B cToiHocTTa cu. ColyeBpemenHo ETF — uTe, oTpassBaluy NpeacTaBsHeETO
Ha amepukaHckute [ILK chuHanuanpaxa mMeceLa ¢ pasHOMOCOYHM Pe3ynTaTh KakTo 1
WHCTPYMEHTUTE, 00BBbP3aHN C MPEACTABSHETO Ha BUCOKOLOXOOHM KOPMOPaTUBHU
obnurauum NpuKnoYmMxa Mecela ChLyo C Pa3HOMOCOYHM pe3ymnTaTy.

OnucaHue Ha nopT¢HonMoTo

KbM HacTosiLyMsi MOMEHT aKkTWBMTE Ha (DOHOA Ca pasnpedeneHu OCHOBHO B
kopnopatuehu obrmraumm 30.3%, penosutn 23.1%, akumm v ETF-n 18.5% u
AbpxaBHu obnuraumm 17.0%. MoBeyYeTo OT MHBECTULUMMTE Ca KOHLEHTPUPaHU B

Bbnrapcku emuteHTn n ETF-11 Ha YyxgecTpaHHu eMUTEHTW.
[laHHu 3a poHaa
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leorpadhcko pasnpeneneHue - LeHHU KHUXKa 31.5.2026

YnpasnsBaLyo ApyKecTBo "Cenext AceT MeHnmxmbHT" EALL

CrapToBa aata Ha ¢oHaa 4.5.2006

Pa3smep Ha hoHaa B eBpo 970 469.82

Pwvckos npodmn Huckopuckos

I'IpenopquTeneH MHBECTULIMOHEH XOPU3OHT MMHI/IMyM 3 roguHu

AKLMK 1 0BNUraLum, M3naneHn ot

MHBecTULmn ;
€BPOMNENCKN EMUTEHTY

[oxoaHocT 3a nocnegHute 12 Meceua 0.76%

CTaHaapTHO OTKIOHEHWe 4.69%

HomwHanHa CTOMHOCT Ha eduH Asan 51.13 eBpo

* INo cTorHOCT Ha akTuBuTe KbM 31.05.2026 1.

Takcu*

Bunrapus 43.3%

CALL

PymbHus

EBpo3oHa (6e3
Bunrapus)

YHrapus

KnacoBe akTusu 31.5.2026

0.35%
0.20%

Takca 3a 3anucBaHe
Hapg 100 000 nB

Takca obpaTHO M3KynyBaHe 0.00%

Takca ynpasnenue (1) 0.50%

[pyrv onepatnsHM pasxoam (2) 0.43%

Tekywm Takcm (1+2) 0.93%

Takca 3a nocTurHaTu pe3yntatn HAMa

Ton 5 emucum 31.5.2026

Ton 5 no3vuun B
noptdenina
34.2%
Opyrv 65.8%

[ObpxaBHu
obnuraummn
17.0%

KopropaTtueHu obnvrauum
30.3%

Hpyru
0.1%

Axkumn v ETF-n
18.5%

[enosnTn u napu4Hu cpeactea
34.0%

HacTosiaTa uHdopmaLus Cbabpka MapkeTMHIOB MaTepuan U He NpefcTaBnsBa AOrOBOPHO 06BbP3BALL AOKYMEHT U HE € JoCTaTbyHa 3a B3eMaHe Ha MHBECTULIMOHHO pelueHue. 3a noBeye MHopMaLms oTHocHo [d
"Cenekt Obnurayuu” unu apyrv doHaose, npegnaradn ot Y[l "Cenekt AceT MeHumkmbHT" EAJ], cBBpXKETE Ce C BalmMs (hMHAHCOB KOHCYNTAHT unn noceTeTe: www.selectam.bg. /3Tounnk Ha gaHHMTe 3a MUHanM
nepuopu: Y[ "Cenekt AcetT MeHnmkmbHT" EALL. CTaHZapTHOTO OTKIIOHEHME e M3MepeHO Ha ceammnyHa 6asa 3a nocnegHute 52 cegmuup.



il Selec

WUHdopmaums 3a puckoBeTe 1 nonsute

PuckoBe, cBbp3aHu ¢ [loroBopHus hoHA

e OOHABT MHBECTMPA OCHOBHO B 0BMMrauMm u [enosuTu, KOUTo ca
HWCKOPUCKOB Knac aktuB. POHABLT € MpuYUCrieH KbM KaTeropus 2;
[aHHuTe 3a MuHanNW nepuoaW, MW3MON3BaHW 3a W3YMCNsiBaHe Ha
O6o6LeHnss nokasaTen 3a pucka, MOXe [a He npegcTaBnsiBat
HagexaeH nokasaTen 3a 6baeLwmsa npodun Ha pucka;

« PuckoBata kateropusi Ha boHAa He e rapaHTupaHa U € Bb3MOXHa
npomMsHa BbB BpemeTo; Han-Huckata kateropuss He O3HayaBsa
6e3prckoBa MHBECTULIUS;

« CTOMHOCTTa Ha AsnoBeTe W AOXOAbT OT TAX MoraT Aa ce MoHuxart,
nevyan6arta He e rapaHTMpaHa U MHBECTUTOPUTE noemat pucka aa He
Bb3CTAHOBAT UHBECTULMUTE CU B MbITHUA UM pasMep;

* MIHBecTMUMMTE BBB (hoHAA HE ca rapaHTUpaHu OT rapaHUMOHEH (OHA,
N npeaxogHUTe pesyntatym OT AEeWHOCTTa HAMaT Bpb3ka C Obaelum
pesynTtatu Ha doHAaa.

* VIHBECTULMOHEH KPEOWUTEH PUCK — PUCKbT €MUTEHTbT Ha AbMroBu
LEHHN KHWKA U MHCTPYMEHTU Ha NapuyHUs nasap, CbOTBETHO NULETO
npeacTaBuno obesneyeHve, Aa 6bae B HEBB3MOXHOCT Aa W3MbIHU
cBOMTE 3a4bJIKEHUs,, B YACTHOCT Aa U3nnaTtu HaBpeme rnaBHuuata u/
UINY ObIDKUMUTE NTUXBU;

« Puck oT koHTpareHTa — korato OHABLT € obesneveH C rapaHuus,
n3gageHa ot TpeTo nuue, Unu KoraTo BCNEeACTBUE Ha eavH Uiu noseye
[OTOBOPU C €AUH KOHTpareHT Bb3HMKBA 3HauuTenHa no obem
MNHBECTULIMOHHA EKCMo3nLmns;

¢ CeTb/IMEHT PUCK — PUCKBT, Bb3HUKBALL OT Bb3MOXHOCTTa (POHABLT
0a He MoJflyYM HacpellHn napuyHu CcpeacTBa wnu  pUHaHCOBU
MHCTPYMEHTW OT KOHTPAreHT Ha JaTtaTta Ha CETbIIMEHT, Crnej KaTo Te ca
M3MbNHUNY 3aAbIMKEHNATA NO AaAeHWN CAENKM KbM TO3W KOHTPareHT;

* JlukBugeH puck — KkoraTo 3HauuTeneH Asn OT ocbliecTBeHaTa
MHBECTULMS € BbB (PMHAHCOBU MHCTPYMEHTU, KOUTO MO CBOS XapakTep
ca [0CTaTb4yHO NUKBUAHW, HO MpW OnpeaeneHn obcTosTencTea Moxe
[a cTaHaT OTHOCUTENHO crnabo NMKBMAHMW, KOETO Lie MOBMusie BbpXy
HWBOTO Ha NMUKBMAHWS PUCK Ha hoHAaa KaTo LsANo;

« OnepaTVBHN PUCKOBE M PUCKOBE CBBbP3aHU CbC CbXPaHSBaHETO Ha
aKTuBw;

* PuckoBe npu 13non3BaHeTo Ha AepyBaTUBHU UHCTPYMEHTH;

« [pyrv puckoBe: JaHbYeH, perynatvBeH PUCK, MONUTUYECKU PUCK,
onepaTtuBEH PUCK, UHNaLUMOHEH PUCK, BanyTeH PUCK U ynpaBrneHCKu
puCK.

Mai 2026 r.

MoTeHumanHu nonau, cBbp3aHmM ¢ [loroBOpHUA (HhOHA,

¢ [podheCcnoHanHOTO ynpaBneHWe Ha UHBECTULMMTE — [OrOBOPHUTE
doHaooBe ce ynpaensiBaT OT cneusanuctm Ha 6asata Ha
3a4bN60YEeHN NasapHy aHanmau, KOETO CNECTSIBA BPEME U yCUnus Ha
VHBECTUTOPUTE Aa cneast MHAHCOBUS CBAT;

* JINKBMOHOCT U CUFYPHOCT — JOroBopHUTE (DOHAOBE cCa C pasnuyeH
WHBECTULMOHEH XOPW3OHT. [pyu MHBECTUTOPU, KOWUTO >KenasT Aaa
noemart no-ronsiM pUck, To3u nepuof e no-Abnbr. KoHcepeaTuBHUTE
doHaoBe ca NpPoAyKTU 32 MHBECTUTOPU, KOUTO XXEMasiT HUCHK PUCK U
[OXOOHOCT B KPaTKOCPOYEH NIaH;

» PasnpegeneHve Ha pucka — 4pe3 ansepcudurkaumsata ce Hamanssa
HECUCTEMaTUYHUAT PUCK MPU UHBECTMpaHeTo. C yBerMyeHMeTo Ha
akTMBUTe Ha pgageH  oHL ce  noctura  no-edeKTvBHa
aveepcudukaums. Mo T03n HauuH, AaaeH PUHAHCOB MHCTPYMEHT, B
KOMNTO € WHBECTMPaHO, He MOXe [da Ce OTPa3n 3HAYUTENTHO BbpXY
obwara goxogHocT Ha hoHAa, TbW KaTo 3arybata OT Hero ce
KOMMeHcUpa OT MOMOXWUTENHWTEe pe3ynTaTu Ha ocTaHanuTte
VHCTPYMEHTV B nopTdpenna;

» CnecTtsiBaHe Ha pas3xodu — pa3MepbT Ha pasxoauTe, CBbp3aHu C
TbproBusita € (PUHAHCOBUM WHCTPYMEHTW, 3aBucu oT obema Ha
TbpryBaHuTe GUHaHCOBM MHCTPYMEHTU. KoraTo ce cknouBaT CAEMKU
Ha NO-BWCOKA CTOMHOCT, TPaH3aKUMOHHUTE pasxoau Mo Tax ca no-
Huckn. Mo To3n HauuH, obLMTe pasxoau 3a cMeTka Ha UHBECTUTOp
BbB (POHA KaTo LSO Ca MO-HUCKW, OTKOMKOTO MpW CamocTosiTeNnHa
TbProBusi C LLEHHW KHUXa;

» [oTeHuManHn OaHbYHM obnekyeHus - [oxoauTe OT caenku ¢
asnoese Ha dPoHpa (peanusmpaHata kanutanoBa nevanba) He ce
obnara ¢ gaHbk neyanba, koraTo MoflydaTen Ha Aoxoda ca MeCTHU
dusnyeckn nuua unu puanmyeckn nuua, YCTaHOBEHM 3a AaHbyHU
uenu B ObpxkaBa uneHka Ha EBponenckus cbio3 unu B apyra
ObpXaBa — YneHka Ha EBponenckoTo MKOHOMUYECKO MPOCTPaHCTBO;

* Mpo3payHocT — YnpaBnsBaLloTo APYKECTBO eXeaHeBHO ny6nukyBa
MH(OpMaLMs 3a CTOMHOCTTa Ha ASNOBETE Ha [OrOBOPHUTE hOHOOBE
B www.baud.bg, www.investor.og n uHTepHeT cTpaHuuata Ha Y[
,Cenekt AceT MeHnmxmbHT' EAL - www.selectam.bg. MocTosiHHa
WHGopMaums 3a fdelHoctTa Ha ®oHAa ce npegocTaBs  Ha
KOHTpOnupawmTe opraHu: Komucuata 3a ¢uHaAHCOB Haasop U
[enosnTtaps Ha JOroBOPHUS DOHA,.

Modpo6Ha uHhopmayus 3a puckoeeme u noasume om 3akynysaHemo Ha dsoee Ha [JozoeopeH ¢hoHO Moxe da omkpueme e [lpocnekma u OCHO8HUsI
uHgpopmayuoHeH dokymeHm Ha @oHda, docmbnHU 6e3n1amHo Ha 6bn2apcku e3uk Ha www.selectam.bg.

/HBECTUTOpHUTE CriefBa fia UMaT NpeaBua, Ye CTOMHOCTTa Ha AANOBETe U JOXOOBT OT TAX MOXE Ja Ce MOHUKaT, Nevanty He ce rapaHTUparT, ChlLecTByBa pUCK 3a HBECTUTOPHUTE fia
HE CM Bb3CTAHOBST MbIHUS pa3Mep Ha BIOXEHUTe CPeAcTBa. VHBECTULMMTE B [iSNOBE HE Ca rapaHTUpaHW OT rapaHLMOHEH (OHA UMW MO [PYr HauWH, KaTo upe3 TAX He ce
npuaobuear aupekTHo 6a3oBu akTUBM, T kaTo Te ce npuTexasar oT Ad. MocturHatuTe pesynTati OT MUHaNM Nepuoan He NpeapuxaaT bbaeluata Bb3epbLiaeMocT. bbaetmre
pesynTaTi NOANeXaT Ha AaHbYHO obnaraHe, 3aBUCELLO OT NIMYHOTO NONMOXEHWNE HA BCEKW UHBECTUTOP M MOAMEXALLO Ha NpoMsHa B Gbaely nepuoau. MpocnekTbT u OCHOBHUAT
MHCOPMALIMOHEH IOKYMEHT Ha BCEkW OroBOpeH (HoH[ ca [OCTbMHN Ha Gbnrapcky eavk Ha www.selectam.bg, kaTo cneasa fia Gbaat npernenaHy Npeay B3eMaHe Ha OKOHYaTenHo
MHBECTULIMOHHO PELLEHNE.

*UHdopmauusa 3a pasxogute

lnaTeHnTe OT MHBECTUTOPA TaKCK CE M3MOM3BAT 3a NOKpUBAHE Ha aMMHUCTPATUBHUTE pa3xoaV Ha (hOHIA, BKMIOYUTENHO Pa3xofuTe 3a MapKETUHT W npeqraraHe. Tean pa3xoau BOAST O HamarsiBaHe Ha roTeHuuana 3a
pacTex. On1caHuTe BXOAHM Takcl ca MaKCUMarnHuTe Bb3MOXHW. B Hskou cnyyan MoXe Aa 3annatuTe mo-Hucku Takvea. Moxe fa HayuuTe noBeve 3a akTyanHUTe Takcy 3a 3anucBaHe W oBpaTHO M3KynysaHe oT Bawms
(DUHAHCOB KOHCYNTAHT UMK MOCPEAHMK.

Tekywute Takcu (BKN. Bb3HarpaxaeHve 3a Y[, aenoautap, oauT, LienTpaneH aenoautap, Takew 3a Hapsop Ha KOH* u ap.) ca 6asupaHu Ha pasxoauTe KbM npeaxofHaTa (hvHaHcoBa roavHa, npuknioysalya Ha 31.12.2025 .
Liucpure morar aa Bapupart oT roarHa Ha roauHa. *C pewenme Ha Cfl Ha Y[l ot 17.12.2025 ., cuutaHo ot 2026 r., pasxoauTe 3a 06l ropuiueH Haasop Ha KOH Ha PoHpa e 6baat 3annawanm ot YA,

He ca BkmioyeHu:

- Takcy 3a NOCTUrHaTY Pe3ynTaTil — He Ce YbpXar;

- TpaH3aKLyOHHI pa3xoav B NopTderina, 0CBEH KOraTo CTaBa yma 3a BXOHW/M3XO[HM Takck My Nokynka Unu npoaaxba Ha Apyri MHBECTULIMOHHM CXEMM.

OT aKTMBUTE Ha [OrOBOPHMS (HOHA He Ce M3NMalaT NoA Hukakea hopma BbaHarpaxaeHus, ctumynu, 6oHycn u apyri obnarv Ha uneHose Ha C[l u cnyxwutenn Ha Y[1 ,Cenekt AceT MennmkmbHT EAL. MonuTukata 3a
onpepensHe Ha Bb3Harpaxaexnata Ha Y[l ,Cenext Acet MennmxmbHT® EAL] € JOCTBNHA Ha MHTEPHET CTpaHuuaTa Ha ApyxectBoto www.selectam.bg. Y1 ,Cenekt Acer MennmxmbHT* EALl feknapupa, Ye konve Ha
Monutnkata 3a onpeaensiHe Ha BbaHarpakaeHusTa Le Gb/e NpeaocTaBeHo Ha XapTieH HocuTen 6eannaTHO Npyu NoucKBaHe.

[MoBeye MHdOpMaLWs OTHOCHO TakeuTe Moxe Aa Gbae oTkpuTa B Pasfen 2: VIHBECTULMOHHM Lienu, CTpaTerim i nonuTvkm B MpocnekTa Ha (oHAa, KOITo e HannyeH Ha www.selectam.bg.

] cnedea da pasbep 4 eb3dell Ha p ] 8bpXy pasmepa Ha u 8b36| npedu e Ha OKOH

UHBECMUYUOHHO peuweHue.
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OcHOBHM NpaBa Ha NpuTexaTenuTe Ha AsnoBe Ha [loroBopHMsA GoHA

Mait 2026 r.

Oanosete Ha [oroBopHusi PoHA ca 6e3HanMyHu (UHAHCOBW WHCTPYMEHTW, permcTpupaHn no cmetku B LleHTpaneH
Aenosutap. Beuuku gsnose gaBaT NocodeHWUTe No-4ony npasa:

¢ [paBo Ha ob6paTHO U3KynyBaHe. ToBa € creuymnanHo npaBo, XapakTepHO 3a AANOBeTe Ha AOroBopHuTe doHaose. Beeku
nputexaren Ha ganose ot ,Cenekt O6nuraunm® No BCSKO BpeMe, B paMKUTe Ha paboTHWUTE OHM U Bpeme, MMa NpaBo Aa ucka
asinosete My ga 6baaT u3kyneHu obpatHo ot [orosopHust ®oHA npu ycnosusTa, npeasuaeHn B Npasunarta Ha PoHaa u
MpocnekTa, ocBeH korato 06PaTHOTO U3KyMyBaHe e ChpsiHO B MpeaBuaeHUTe B 3akoHa, B [MpaBunaTta Ha ®oHaa n B TO3M
Mpocnekt cnyvan. WckaHeTo 3a obpaTHO W3KyrMyBaHe MOXe [a Ce OTHaca 3a 4acT WM 3a BCWYKM MpUTEXaBaHu OT
MHBECTMTOpA Lenu Unm 4yacTudHun asnose. Bceku MHBECTUTOP MMa NpaBo Aa noucka obpaTHO U3KynyBaHe Ha OAnoBeTe Cu No
Bpeme Ha npoueaypaTta no 3amsiHa Ha ynpaBnsiBallo APYXecTBO, 6e3 Aa ObIKM MO-BUCOKM TakCu 1 6e3 Apyrv AOMbIHUTENHN
pa3sxoam C U3KMNYeHe Ha pa3xoanTte 3a obpaTHO U3KyMnyBaHe.

* NMpaBo Ha MHdopmMaumsa. Bcekn MHBECTMTOP MMa npaBo Ha WHdopmauusa, cbabpxkawa ce B [lpocnekta, OCHOBHWS
MHGOPMALMOHEH AOKYMEHT U NepnoanyHuTe oT4eT Ha [loroBopHusa POHA, KakTo 1 Ha Apyra nybnuyHa nHdopmaums 0THOCHO
doHpa. YnpasnsasaloTo [pyxecTBo onosectsBa WMHgopmaums 3a [JoroBopHuss PoHAO CbrNacHO M3NCKBaHWATa Ha 3akoHa,
BKIIOYUTENHO NOCneaHns nyennKyBaH rogulleH U NocreaHUsaT U3roTBeH MexanHeH douHaHcoB oTyeT Ha PoHda 1 npegocTass
yBeAOMIIEHNSI OTHOCHO BCSiKa CbOTHOCMMA MHopMaLums, Noanexaila Ha onosectasaHe 3a [®. YnpasnsasawoTo [pyxecTso
npegocTtassa 6e3nnaTHO, NP NOUCKBaHe OT MHBECTUTOPUTE 3anMCBaLLM ASNOBe, ropenocoYeHnTe 0TYeTH U MHhopMaums BbB
BCcuYkn ocpuecm (“ryweta’) Ha YnpaBnsBawoTo [pyXecTBO, KbAETO Ce u3BbpliBa npoaaxbara/obpaTHOTO M3KyrnyBaHe Ha
OsnoBeTe, KakTo U rM onosecTsBa Ypes VIHTepHeT cTpaHuuaTta Ha YnpasnsasaloTo JpyxecTso.

* MpaBo Ha nukBMAaaunoHeH Asan. lNpekpaTtasaHe Ha PoHAa. Bcekn MHBECTUTOP MMa MpaBo Ha 4acT OT MMYLLECTBOTO Ha
doHpa npy HeroeaTta NMKBMAALMS, CbOTBETHA HA NMPUTEXaBaHWTE OT HEro Asrnose. TOBa NpaBoO € YCMOBHO - TO Bb3HWKBA U
MOXe Ada 6bae ynpaxHeHO camo B crniyvaw, Ye (M OOKONKOTO) Mpu nukBupaaumata Ha doHaa, crnep yoOBMETBOPSABAHETO Ha
NpeTeHUMnTE Ha BCUYKM KPEOUTOPU, € OCTaHano MMYLLECTBO 3a pasnpedensHe Mexay nputexaTtenuTte Ha OanoBe U Ao
pasmepa Ha ToBa MMYLLECTBO.

» MpaBo Ha nogaBaHe Ha anba. Bcekn nHBeCcTUTOP MMa NpaBo Aa nofasa xanbwu 6e3 aa s3annawa takca. MHdopmauns
oTHocHo [NonuTtukata Ha Y[ ,Cenekt AceT MeHnmxkmbHT® EAL] 3a pasrnexgaHe Ha anbuv, nogageHn oT UHBECTUTopute B
ynpaBnsBaHuTe oT Y[ KONEKTUBHN MHBECTULMOHHU CXEMU, HA KIMEHTUTe, Yumnto noptdennm Y[ ,Cenekt AceT MeHnaXMbHT"
EAL ynpaBnsBa 6e3 cneuwanHu HapexgaHus OT KINWeHTa W Ha KIMeHTUTe, KOMTO ca nony4vaTteny Ha WHBECTULMOHHU
KOHCYyNTaumm OTHOCHO (DMHAHCOBW WHCTPYMEHTU € HanmuyHa Ha eneKkTpoHHaTa CTpaHuua Ha YnpasnsaBalloTO APYXeCTBO:
www.selectam.bg.

lModpobHa uHghopmayusi 3a xapakmepucmukume Ha Osusioeeme Ha [JozoeopHusi poHO MoOxe Oa omkpueme @&
lMpocnekma u OcHoO8HUsI UHOpMayuoHeH OOKyMeHm Ha ®oHOa, docmbnHU 6e3namHO Ha 6bJjl2apCKu e3UK Ha
www.selectam.bg.

PESyHTaTVI OT MUHanu nepnoaun

e Pesyntatute OT MuHanu nepwoau umat

10% - 9.4% orpaHu4uTenHa nonesHocT Npy NporHoanpaqe
o Ha 6baewwm pesynTaTy;
8% i 7.5% « Takca ynpaBsneHue, Takca 3a K®H, Takca 3a
LI, Takca 3a B®b, Takca 3a oguT, Takca 3a
6% - GaHka  fgenoauTap  ca  BKMOYEHW B
npeacTaBsHeTO Ha poHaa 3a  MUHANM
nepuoaM, HO He oOTpa3sBa TakcuTe 3a
4% 2.8% 2.2% 3anucBaHe Ha AsnoBe;
) o + basosara BanyTa Ha coHaa - EUR (eBpo)*;
2% ] 1.2% 0.8% 0.19 0.9% 1.1% Pesyntatute 3a nepuoga 2016-2025 r. ca
0% e M34MCIIEHM B NeBa.
0 T T T T T T T T T ! » CbrnacHo 3akoH 3a BbBeXaaHe Ha eBpoTo
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-2% -0.8% 01.01.2026 r., oduumanHata napuyHa
eMHMLa W 3aKOHHO NMaTeXHO CPeacTBO B
Penybnvka Bunrapua e espo. PukcmpaHuaTt

ﬂ(D Cenekr O6J'|V|raL|V|V| obmeHeH kypc e 1.95583 neBa 3a 1 eBpo.

DaHHu 3a ® no roauHu 3a nepuop 2017-2025 r., KakTo U KbM NocnegHo Tpumeceymne 2026 r.
Mokazaren 2017 2018 2019 2020 2021 2022 2023 2024 2025 | 03.2026
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00 Cenert Obnagt | 2.20% 1.20% 0.81% 0.06% 0.92% 1.07% 745% | 9.35% | -0.80% [ 0.11%

MocTurHaTuUTe pesynTati oT MUHanu Nepuvoau He nNpeaBwxaaT ObAellaTa Bb3BPbLIAEMOCT. TEKYLLOTO NpeacTaBsiHe Ha [JoroBopHUs
hoHa Moxe Aa 6Gbae MO-HUCKO UM MO-BMCOKO CNPSIMO MOCOYEHWUTE AaHHW. MocoveHnTe pesynTtaTti npeanonarat penHBecTupaHe Ha
BCWYKM MOMyYeHV ONBUOEHTU, NUXBEHU W ApYyrK nnawanusa kbm J®. 3a akTyanHoTo NpeAcTaBsHe Ha NPoaykTa MOXe [a Ce CBbpXeTe
c Y[l "Cenext AceT MeHnpxmbHT" EAJl unn ga nocetuTe cTpaHvuaTa Ha [pyxecTBoTo www.selectam.bg.



