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MHBecTnUMoHHa MNonuTtuka

OHun 2025 .

[O® "Cenexr O6nuraumn” e akTUBHO ynpaBnsBaHa KOHCEpBaTMBHA UHBECTULIMOHHA CXeMa, 6e3 aa crnefBa MHAEKC, MHBECTMPALLA BbB (DMHAaHCOBU UHCTPYMEHTH,
U3nageHn npegumHo oT Gbnrapcku emuteHTW. KonekTuBHaTa mHBecTUuMoHHa cxema "Cenekt OGnuraumm” moxe ga mHBecTupa go 95% oT akTUBMTE B
MHCTPYMeHTK ¢ chukcupaHa goxogHocT, Ao 20% B akumum u go 10% B Henyonu4Hm emmcuu.

PuckoB Mpodun
Pestome Ha KanuTanoBuTe nasapu

1 2 3 4 5 6 7
JoxoaHocT 3a nocnegHute 12 meceua 4.90%

lMpes toHu mHoekcuTe Ha Bwbnrapcka coHgoBa 6opca peructpupaxa NONOXUTENHU
pesyntatn kakto cnepga: (SOFIX 12.58%; BGBX40 11.04%; BGTR30 10.66%;
BGREIT 13.08%; beamX 110.98%). Mpe3 nepuoga ce HabriopaBa pacTex Ha
nukugHocTTa Ha b®B, KaTo cToMHOCTTa Ha GopcoBus 06OPOT Ha perynupaH nasap
otbenssa pactex ot 14.36% v pacTex B CTOMHOCTTa Ha 6opcoust 0bem B pasmep Ha
16.56% cnpsmo mecel, toHn. Makap fa ce KOHCTaTupa yBennueHue Ha 6opcoBus
obopot n Gopcosus obem, 3a mepuoga ce HabmopaBa Cnaj B CTOMHOCTTA Ha
ycnewHo peanuanpanute caenku B pasmep -0.53%. 3a aHanusupanus nepuop
(PMHAHCOBOTO ~ MMHUCTEPCTBO €MUTUpPA HOBM EMUCUM ObPXaBEH [AbNr Ha
thuHaHcosuTe nasapu. bnrosata emucus € ¢ HomuHan ot 300 MIH. fB. CbC CPOK A0
nagexa 7 roauH1 U NUXBeH npoLeHT B pasmep Ha 3.06%. Mo aaHHW Ha MHAHCOBOTO
MWHUCTEPCTBO 3a OTYETHWUS NepuoA ce Habrogaea pacTex B cToitHocTTa Ha BBIT Ha
cTpaHaTa B pa3mep Ha 3.15%. CbOTBETHO 3a aHanuaupaHus Nepuog ce KoHCTaThpa
pacTex B KpanHoTo noTpebnenue B pasmep Ha 7.10%, a MHBECTULMNTE B OCHOBEH
kanutan Oenmexatr pwvCcT B cToiHOCTTa B pasmep Ha 6.10%. Mo paHHM Ha
MWHMCTEPCTBO Ha (PMHAHCUTE 3a Mepuopa Ce KOHCTaTupa gedrauus B pasmep Ha
1.20%. OCHOBHMTE NpUYMHK 3a TOBA € CMaja B CTOMHOCTTA Ha LieHUTE Ha ycnyrute B
pasmep Ha 2.60% W CbOTBETHO LiEHUTE Ha EHEepruiHUTe CTOKM B pasmep Ha 4%. B
YHUCOH C TOBa ce HabntoaBa pacTex B CTOMHOCTTa Ha cpefHaTa paboTtHa 3annata B
pasmep Ha 11.10%, kankynupaHa Ha HomuHanHa 6asa. Mpes nepuopa pyMbHCKUTE U
yHrapckute [OLIK oTyeToxa pactex B cTonHocTTa cu. CblieBpemeHHo ETF — wute,
OTpassiBalyn npeAcTaBsHeTo Ha amepukaHckuTe [ILIK Genexart cnag B CTOMHOCTTa
CM, @ WHCTPyMeHTUTe, 0OBbp3aHM C MPEeOCTaBAHETO Ha  BMCOKOAOXOOHM
KOpnopaTuBHM 0bnMraLmy NpUKIYMxa MeceLa C NONIOXUTENHN pesynTaTy.

Onucanue Ha nopTdonmoTo

KbM HacTosims MOMEHT akTuBuTe Ha (POHOA Ca pasnpedencHn OCHOBHO B
kopnopatuehu obruraumm 30.4%, penosutn 22.8%, akumm u ETF-n 19.3% u
AbpxaBHu obnuraumn 16.6%. MoBeyeTo OT MHBECTULMMTE CA KOHLEHTPUPaHU B

6'bJ'IrapCKI/1 emMuTeHTM n ETF-u Ha YyXOEeCTPaHHN EMUTEHTU.
DNaHHu 3a poHaa
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leorpadhcko pasnpeaeneHue - LEHHU KHUXKa 30.6.2025

"Cenekt AceT MeHumxmbHT" EALL
4.5.2006

YnpaBnsBaLo ApYeCTBO
CrapToBa AaTa Ha doHaa

Pa3amep Ha (hoHaa B nesa 1910 989.28

Puckos npocpun Huckopuckos

MpenopbunTeneH MHBECTULMOHEH XOPU3OHT MuHuMym 3 roguHm

AKUMK 1 0bnUraLmm, M3naaeHn ot

MHBecTuumn ;
€BPONENCKN EMUTEHTH

[oxogHocT 3a nocnegHute 12 mMecela 4.90%

CTaHgapTHO OTKIIOHEHNE 3.77%

HomuHanHa cToMHOCT Ha eauH asn 100 neBa

* Mo cTonHoCT Ha akTuBUTE kbM 30.06.2025 r.

Takcu*

Bwrrapus 46.7%
CALL,
PymbHus

YHrapus

EBpo3oHa

KnacoBe akTuBu 30.6.2025

0.35%
0.20%

Takca 3a 3anucBaHe
Hap 100 000 nB

Takca obpaTHO M3kynyBaHe 0.00%

Takca ynpasnexue (1) 0.50%

[pyru onepaTtneHmM pasxopm (2) 0.50%

Tekywu Takcu (1+2) 1.00%

Takca 3a nocTurHaTu pesynratu HAMa

Ton 5 emucuu 30.6.2025

Ton 5 no3vunn B
noptdenina
34.3%
Opyrn 65.7%

[bpxaBHn
obnuraumm
16.6%

KopnopatuneHu obnurayum
30.4%

Apyrm
1.2%

Akummn n ETF-n
19.3%

[enoantn n napnyHn cpeacrtea
32.5%

Hacrosiara nHcopmaLms cbabpxa MapkeTUHIOB MaTepuan 1 He NpeacTaBnsiBa JOrOBOPHO 0OBBLP3BaLL, JOKYMEHT U HE e A0CTaTbyHa 3a B3EMaHe Ha WHBECTULMOHHO pelueHne. 3a noBeye WHopmaLms oTHocHo [d
"Cenext Obnuraumun” unn gpyrv doxgose, npegnaraqu ot Y[ "Cenext AcetT MenumkmbHT" EALl, CBbpXeTE Ce C Balwms (MHAHCOB KOHCYNTaHT munn noceTeTte: www.selectam.bg. M3TouHuk Ha gaHHuTe 3a MUHanM
nepvogu: Y[ "Cenekt AceT MenumxmbHT" EAJl. CTaHOapTHOTO OTKNOHEHME € M3MEPEHO Ha ceaMmnyHa 6asa 3a nocnegHuTe 52 ceamuum.
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UHdpopmaums 3a puckoBeTe 1 nonsute

PuckoBe, cBbp3aHu ¢ [loroBopHus oHa

. CDOH,D,bT MHBECTNPA OCHOBHO B 06]'II/IFaL|I/IVI 1N Oeno3nTn, KOUMTo ca
HWCKOPUCKOB Knac akTue. POHABLT € MpUYMCIieH KbM KaTeropus 2;
,D,aHHI/ITe 3a MuHanun nepuoau, u3non3BaHuU 3a WU34YUCNABaHe Ha
O6006LWeHnss nokasaten 3a pucka, MOXe [a He npeacTaensiBsat
HaZexaeH nokasaTen 3a 6baelms Npodun Ha pucka;

* PuckoBata KaTeropus Ha oHAa He e rapaHTupaHa U e Bb3MOoXHa
npoMdaHa BBbB BpPEMETO; Han-Huckata Kateropma He O3Ha4aBa
6e3puckoBa MHBECTULNS;

« CTOMHOCTTa Ha aanoBeTte U JoXoabT OT TAX Morat Aa ce NnoHwXxart,
neyan6aTa He e rapaHTpaHa U MHBECTUTOPUTE NoemaT pucka Aa He
Bb3CTAHOBAT MHBECTULUNTE CU B MbJTHNA UM pa3mMep;

* MHBecTMUMMTEe BbB hoHAA HE ca rapaHTVpaHu OT rapaHuMOHEH
CbOH,D, n npeaxoaHuTe pesyntatm ot ﬂeVIHOCTTa HAMaT BpPb3Ka C
6baelmn pesyntaTv Ha doHaa.

* MHBeCTVILlI/IOHeH KpeaAUTeH PUCK — PUCKBbT EMUTEHTBT Ha ObJTTOBU
L€HHU KHMXXa N UHCTPYMEHTU Ha NapuvHnsa nasap, CbOTBETHO NULIETO
npeacrasuno obeaneyeHne, aa 6bAe B HEBL3MOXHOCT [a U3MbIIHU
CBOUTEe 3aAblhKeHudA, B YaCTHOCT Aa m3nnatu HaBpeme rnaBHuuata
u/ nnu ABIMKUMUTE NNXBU;

* Puck oT KOHTpareHTa — Korato (hoHABLT € obe3neyeH C rapaHums,
un3gageHa oOT TpPeTo nuue, UM KoraTto BCneactsMe Ha eauH unum
noseye 0roBopu C eAnH KOHTpareHT Bb3HWUKBa 3Ha4YUTENHa no obem
WHBECTULIMOHHA eKCno3nuuns,

* CeTbIIMEHT PUCK — PUCKBT, Bb3HMKBALL OT Bb3MOXHOCTTa (POHABT
Aa He noNydyn HacpewHwu napudHu cpeanctea unuv CbI/IHaHCOBI/I
WHCTPYMEHTW OT KOHTpareHT Ha AaTtaTa Ha CeTbJ/IMEeHT, crnen KaTto Te
Cca WM3NBLIMHUNKU  3adbJDKeHuATa Nno [JadeHun CcAefknm KbM  TOo3u
KOHTPAreHT,

. nVIKBI/I,EI,eH PUCK — KOrato 3Ha4duTeneH OAn OT ocCbllecTBeHaTa
MHBECTULUMNA € BbB (DVIHaHCOBVI WHCTPYMEHTN, KOMUTO MO CBOA
Xapakrep ca [OO0CTaTb4HO IUKBUAOHW, HO npu onpeaenexHu
obcToATencTea MoOXe fa CTaHaT OTHOCUTENHO cnabo NUKBUAOHW,
KOETO LLe NnoBfinae BbpPXy HUBOTO Ha JIMKBMOHNA PUCK Ha (bOH,Ela KaTo
usno;

. OI'IepaTVIBHI/I puckoBe 1 puUCkoBe CBbpP3aHU CbC CbXpaHABAHETO Ha
aKTUBMU;

* PuckoBe npuv U3NonN3BaHeTo Ha AepUBaATUBHUN MHCTPYMEHTU;

* [lpyrn puckoBe: AaHbYeH, perynatmBeH PUCK, NOMUTUYECKU PUCK,
onepaTtuBeH PUCK, VIHCbJ'IaLlI/IOHeH PUCK, BanyTeH puUCK 1 ynpaBJfieHCKN
puCK.
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MoTeHuuanHm nonsu, cBbP3aHU ¢ [loroBOpHUA HOHA,

e [lpocbecroHarHoTo  ynpaBneHWe Ha  UHBECTULUMTE  —
[0roBopHUTE (POHAOBE Ce ynpaBnsiBaT OT cneunanvcTi Ha 6asata
Ha 3agbnboyeHy nasapHU aHanuau, KoeTo crecTsaBa Bpeme W
YCUNMSi Ha MHBECTUTOPUTE Aa CNeasT (hMHaHCOBUS CBAT;

* JINKBMOHOCT U CUTYPHOCT — JOrOBOPHUTE (POHAOBE Ca C pasnuyeH
WHBECTULMOHEH XOPMU3OHT. Mpu MHBECTUTOPU, KOUTO KenasT Aa
noemat  no-ronsAM  pWUcCK, TO3W nepuod €  MO-AbIbr.
KoHcepBaTuBHUTE (hOHOOBE Ca MPOAYKTU 33 WHBECTUTOPU, KOUTO
KenasiT HUCBHK PUCK U JOXOAHOCT B KPATKOCPOYEH MaH;

» PasnpegeneHne Ha pucka — upe3 auBepcudukauuaTa ce
HamansBa HEeCUCTEMaTUYHUAT pPUCK NpU  UHBecTupaHeto. C
yBENMYEHNETO Ha aKkTMBUTE Ha fdafdeH ¢oHA ce noctura no-
edekTnBHa avBepcudmrkaumsa. Mo To3m HauvH, gageH UHaAHCOB
MHCTPYMEHT, B KOMTO € WHBECTMPaHO, HEe MOXe Aa ce oTpasu
3HauMTeENHO BbPXY obLliata [OXOAHOCT Ha ¢oHaa, Tbi KaTo
3arybaTta OT Hero ce KOMMeHcHpa OT MONOXUTENHUTE pesynTaTi Ha
ocTaHanuTe UHCTPYMEHTU B NopTdenna;

» CnecTaBaHe Ha pasxoay — pasMepbT Ha pPa3xoauTe, CBbp3aHu ¢
TbproBusTa ¢ (PMHAHCOBU WHCTPYMEHTW, 3aBucKu OT obema Ha
TbpryBaHnTe OUHAHCOBM WHCTPYMEHTU. KoraTo ce cknwoyBaT
CLENKM Ha NO-BUCOKAa CTOMHOCT, TPaH3aKLUMOHHWUTE Pa3xoam no Tsx
ca no-Hucku. [lo To3M HauvH, obWMTe pas3xoan 3a cMeTka Ha
MHBECTUTOP BbB (POHA KaToO LSAMO ca MO-HUCKWU, OTKOMKOTO Mpwu
CaMOoCTOsiTeSIHA TbProBUS C LLIEHHW KHIXa;

+ oTeHuManHM faHbyHM obnekveHus - [oxoguTe OT cAenku C
asnoBe Ha PoHaa (peanusmpaHata kanuTanosa nedvanba) He ce
obnara ¢ gaHbk nevyan6a, korato nonyyaTten Ha AoxoAa ca MeCcTHU
U3NYECKM LA UNK PU3NYECKM NULA, YCTAHOBEHW 3a OaHbYHU
uenu B ObpxaBa uneHka Ha EBponeiickvusi cbio3 unu B apyra

ObpxaBa — uneHka Ha  EBpoOnenckoto  MKOHOMWYECKO
NpOCTPaHCTBO;
* [lpo3pauHoCT — YNpaBnsABaLWOTO APYKECTBO eXeAHEBHO

ny6énukysa wuHdopmauma 3a CTOMHOCTTA Ha [JAnoBeTe Ha
[oroBopHuTe @oHgose B www.baud.bg, www.investor.bg un
WHTepHeT cTpaHuuata Ha Y[ ,Cenekt AceT MenunpxmbHT® EAL -
www.selectam.bg. [MoctosiHHa wHdOpMaumMs 3a AerMHoCcTTa Ha
doHaa ce NpefocTaBs Ha KOHTponupawmte opranu: Komucusita 3a
rHaHcoB Haasop 1 [leno3nTtaps Ha 4OrOBOPHUS POHA,.

ModpobHa uHghopmayust 3a puckogeme u noa3ume om 3akynyeaHemo Ha dsisioee Ha [JozoeopeH ¢hoHd Moxe 0a omkpueme 8 [Ipocnekma u OcHo8HUs
UHGhopmayuoHeH dokymeHm Ha PoHda, docmbnHuU 6e3nnamHo Ha 6b12apcku e3uk Ha www.selectam.bg.

WHBECTUTOPUTE CrenBa f[a UMaT NpefiBua, Ye CTOMHOCTTA Ha ASNoBeTe W JOXOABT OT TAX MOXe Aa Ce MOHWKAT, Mevandu He ce rapaHTvpar, ChblUecTBYBa pUCK 3a
MHBECTUTOPUTE [1a HE CU Bb3CTAHOBAT MbITHUS Pa3Mep Ha BIOXeHUTe CpeAcTBa. VIHBECTULMMTE B [ISNIOBE HE Ca rapaHTUpaHu OT rapaHLMOHEH (HOHA UMK MO ApYr HauWH, kato
upes THX He ce NpuhobuBaT AMPEKTHO Ga3oBM aKTWBM, Tbi KaTo Te ce Mputexasar or [d. MocTurHaTuTe pe3ynTaTt OT MUHanM Nepuoau He npedBwxdar Gbaeliara
Bb3BPbLUAEMOCT. BbaeluTe pesyntati noanexar Ha JaHbuyHO obnaraHe, 3aBMCELLO OT MUYHOTO MONOXEHWE HA BCEKW WHBECTUTOP U MOAMEXallo Ha npoMsHa B Gbaeluy
nepuopu. MpocnekTsT 1 OCHOBHUST MH(OPMALMOHEH JOKYMEHT Ha BCEKM [OTOBOPEH (OHA Ca AOCTBMHN Ha Gbhrapcku e3vk Ha www.selectam.bg, kato cneaga fa Gbaar
npernegaxy Npeay B3eMaHe Ha OKOHYATENHO UHBECTULMOHHO PELUEHNE.

*UHdpopmauma 3a pasxoaute

lnateHuTe OT MHBECTUTOPA TaKCW Ce W3MOMN3BaT 3a NOKpUBaHE Ha aAMUHUCTPATUBHUTE Pasxoau Ha (HOHAA, BKMIOYUTENHO PasXxoauTe 3a MapKeTUHT U NpeanaraHe. Teau pasxoam
BOAST [0 HaMansBaHe Ha noTeHUuana 3a pactex. OnucaHuTe BXOAHM Takcu ca MakcUManHuTe Bb3MOXHI. B Hsikou criyyan Moxe Aa 3annatuTte no-HUCKkM Takuea. Moxe fa Hayuute
noBeye 3a akTyanHuTe Takcy 3a 3anucBaHe 1 0bpaTHo UkyryBaHe oT Bawwms (puHaHCOB KOHCYNTaHT UMK NOCPEAHMK.

TekywwmTe Takcu (BKr. Bb3HarpaxaeHue 3a Y[, nenosutap, oguT, LieHTpaneH aenoautap, Takcu 3a Haa3op Ha KOH v ap.) ca 6a3vpanu Ha pasxoguTe KbM NpeaxoaHaTa uHaHcoBa
roauHa, npuknioualla Ha 31.12.2024 r. Liucbpute MoraT aa Bapupar OT roauHa Ha roauHa. He ca BkntoueHm:

- TaKcu 3a NOCTUrHaTW pesynTaTh — He Ce yabpXar;

- TpaH3aKLMOHHY pa3xoau B NopTdeiina, 0CBEH KOraTo CTaBa flyMa 3a BXOAHW/M3XOAHM Takcu Mpu Mokyrnka Ui npopaxba Ha [pyrvt MHBECTULIMOHHI CXEMM.

OT aKTUBUTE HA OrOBOPHUS (hOHA HE Ce M3nnaLlaT nog HUkakea oopMa Bb3HarpaxaeHus, CTumynu, 6oHycu v apyrv obnaru Ha uneHose Ha CD u cnyxutenn Ha Y[ ,Cenekt AceT
MenumxkmbHT EALL MonuTukata 3a onpegensHe Ha Bb3HarpaxaeHusta Ha Y[ ,Cenekt AceT MeHumxmbHT® EALl e [OCTbNHA HA MHTEPHET CTpaHuWuata Ha ApPYXEecTBOTO
www.selectam.bg. Y[ ,Cenekt AceT MennmxmbHT* EALl feknapupa, ye konue Ha Monutukata 3a onpeaensiHe Ha Bb3HarpaxaeHusiTa Lie 6be npeocTaBeHo Ha XapTUeH HocuTen
6e3nnaTHo npu nouckBsaHe.

lMoBeye MHGOPMALMA OTHOCHO Takcute Moxe Aa Gbae oTkpuTa B Paspen 2: VHBECTULMOHHM Lienu, cTpaTeruu v nonutuki B pocnekta Ha oHaa, KOWTO € HanuyeH Ha
www.selectam.bg.

Wneecmumopume cnedea da pazbepam ysnocmHomo eb3delicmeue Ha pa3xodume ebPXy pa3Mepa Ha MeXHUMe UHBECMULUU U 0YaKeaHama eb3epauiaemocm npedu
83eMaHemo Ha OKOHYamesHO UHBECMUYUOHHO PeleHUe.
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OcHoBHM npaBa Ha NpuTexarenute Ha AAnoBe Ha ﬂOFOBOpHMﬂ (*)OHJJ,

[anosete Ha [oroBopHua PoHa ca 6e3HannyHn UHAHCOBM WHCTPYMEHTU, pernctpupaHu no cmetkn B LleHTpaneH
aenosutap. Bcuukn gsanose gaBaTt NnocoveHMTe No-40rny npasa:

 MpaBo Ha o6paTHO M3KynyBaHe. TOBa € CreLuanHo nNpaBo, XxapakTepHO 3a AANOoBeTe Ha JOroBOpHUTE doHAoBe. Beekn
nputexarten Ha ganose ot ,Cenekt O6nuraumm® no BCAKO BpeMe, B paMkute Ha paboTHUTe AHM 1 Bpeme, MMa NpaBo Aa ucka
asnosete My Aa 6baat m3kyneHn obpatHo oT [oroBopHust doHa npu ycnosusiTa, npeasuaeHu B MNpasunata Ha PoHpa u
MpocnekTa, ocBeH koraTo 06pPaTHOTO U3KyrMyBaHe e CrnpsiHO B NpeABuaeHuTe B 3akoHa, B lNpaBunaTta Ha PoHaa v B TO3M
MpocnekT cnyvan. NckaHeTo 3a 0OpaTHO M3KynyBaHe MOXe Aa Ce OTHaca 3a 4acT MMM 3a BCUYKM MpuUTExaBaHu OT
WHBECTUTOPA Lienu UNn YacTuyHu ganose. Beekn nHBecTnTop Mma npaBo Aa noucka obpaTHO M3KynyBaHe Ha AsnoseTte cu no
BpeMe Ha npouefypaTa no 3amsiHa Ha ynpasnsBallo APYXecTBo, 6e3 Aa AbmMKu No-BUCOKM Takcu 1 6e3 Apyri AOMbAHUTENHN
pasxoau C U3KMYeHMe Ha pa3xoauTe 3a obpaTHO M3KynyBaHe.

* NMpaBo Ha nMHdopmauusa. Bcekn uHBecTUTOp MMa nNpaBo Ha WMHopmauusi, cbabpxawa ce B [Npocnekta, OCHOBHUS
MHpOpMaLIMOHEH [AOKYMEHT W MepuoauyHuTe oTyeTn Ha [JoroBopHus PoHA, KakTo U Ha Apyra nybrnmuHa mHdopmaums
oTHocHo ®oHpa. YnpaenssawoTo [pyxecTBo onoBecTsBa MHpopmauns 3a [JoroBopHus PoHA CbIMacHO M3NCKBaHMATa Ha
3aKOHa, BKITHYUTENHO MOocneaHust nyonvkyBaH rogulleH U NocrnegHuaT U3roTBEH MEXAMHEH huHaHcoB OoT4YeT Ha doHaa u
npegoctaBs yBeOOMSIEHMST OTHOCHO BCsika CbOTHOCMMa WHoOpMauus, nognexawa Ha onoBecTaBaHe 3a [&.
YnpasnsasawoTto [pyxectBo npegoctaBa 6e3nnatHo, MpuW MOWCKBAHe OT WHBECTUTOpUTE 3anucBaliy  AanoBe,
ropenocoyeHnTe oT4eTM N HopMaLmMsa BbB BCUYKM oduck (“ruweTa”) Ha YnpasnasalloTo [dpyKecTBo, KbAETO Ce U3BbpLUBA
npogax6ata/obpaTHOTO M3KynyBaHe Ha OAMOBETE, KaKTo W MM onoBecTsiBa Ype3 MHTepHeT cTpaHuuaTa Ha YnpaBnsiBaloTo
[pyxecTtBo.

* NMpaBo Ha nukBuaaunoHeH asan. lNpekpatasaHe Ha ®oHaa. Bcekm MHBECTUTOP MMa NpPaBO Ha YacT OT MMYLLECTBOTO Ha
doHpa npu HeroBaTa NUKBMAAUUS,, CbOTBETHA Ha MPUTEXaBaHUTE OT HEro Asinose. ToBa NPaBoO € YCINOBHO - TO Bb3HWKBA U
Moxe Aa 6bae ynpaxHeHO camo B crnyyau, Ye (M LOKONKOTO) Npu nukempaumata Ha PoHga, cneq yaoBneTBopsiBaHETO Ha
npeTeHUMnTEe Ha BCWUYKU KPeaMTOpW, € OCTaHano MMYLLEeCTBO 3a pasnpefensHe Mmexay npurexarenute Ha Asanose u Ao
pasmepa Ha ToBa UMYLLECTBO.

* MpaBo Ha nopgaBaHe Ha xanba. Bceku nHBeCTMTOP MMa NpaBo Aa nofasa xanbu 6e3 ga sannawa Takca. MHdopmauumsa
oTHocHo lMonutukata Ha Y[ ,Cenekt AceT MeHngxmbHT® EALl 3a pasrnexagaHe Ha anbu, nogageHn oT MHBECTMTopuTE B
ynpaBnsBaHuTe oT Y[ KONEeKTUBHN MHBECTULMOHHN CXEMU, Ha KNNeHTUTe, Yumnto noptdennu Y[ ,Cenekt AceT MEHUOXMBHT®
EALl ynpaBnsisa 6e3 cneuuanHu HapexaaHusi OT KIMMEeHTa M Ha KIMEeHTUTe, KOUTO ca nonyvateny Ha WMHBECTULMOHHU
KOHCyNTauum OTHOCHO (PMHAHCOBM WHCTPYMEHTM € HanvyHa Ha eneKTpPOHHaTa CTpaHuua Ha YNpaBnsiBallOTO APYXECTBO:
www.selectam.bg.

lModpobHa uHhopmayusi 3a xapakmepucmukume Ha Osiioeeme Ha [Jo2oeopHusi (hoHO Moxe Oa omkpueme 8
lpocnekma u OcHo8HuUs1 UH¢hopMayuoHeH AOKyMeHm Ha PoHOa, docmbrnHU 6e3namHO Ha 6b/12apCKu e3UK Ha
www.selectam.bg.

Pe3yJ1TaTVI OT MUHanu nepuoaun

. Pe3yJ'ITaTVITe OT MUHanu nepunogun

10% - 9.4% UMaT OrpaHMYMTENIHA MONE3HOCT MpN
nporHoavpaHe Ha 6baelun peaynTaTy,;
8% - 7.5% * Takca ynpaBneHue, Takca 3a KOH,
Takca 3a L[, Takca 3a b®b, Takca 3a
6% - oanT, Takca 3a GaHka AenosuTap ca

BKIIOMEHN B NpeAcTaBsHeTo Ha doHAaa
3a MuHanu nepunoau, HO He oTpasAaBa

4% - 2.8% TakcuTe 3a 3anuceaHe Ha OsnoBe;
2.2% 2.2% « basoBarta Banyta Ha ¢oHaa - BGN
2% - 1.2% 0.8% 0.9% 1.1% (nesa).
0.1%
0%

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
0o Cenekt Obnurauum

OaHuu 3a 1P no roguHu 3a nepuop 2015-2024 r., KakTo U KbM NocneaHo Tpumeceune 2025 r.

Mokasaten 2015 2016 M7 218 219 20 HH 2022 pilra] 34| 06. 2025
[®  Cenexr Ooneragas’ 21T 21T 2.0 1.20% 0.81% 0.06% 0.5 1.07% 7.45% .35% 0.30%

MocTurHaTuTe pesyntaTtv oT MMHanNW nepvoaun He npeaswkaaT 6baeLlaTa Bb3BpbLlaeMocT. TekywoTo npeacTaBsiHie Ha [JoroBopHus
doHa Moxe Aa 6bae No-HUCKO UMM MO-BUCOKO CNPSIMO MOCOYeHUTE AaHHW. [ocoveHnTe pesynTtatv npeanonaraT pevHBecTUpaHe Ha
BCUYKM NOMYyYEHU OVBUAEHTU, NIUXBEHW U ApYrK nnawardus kbm [d. 3a akTyanHoTo npefcTaBsiHe Ha NPOAYKTa MOXE Aa Ce CBbpXeTe
c Y[ "Cenekt AceT MennmkmbHT" EALl unu ga nocetuTe cTpaHuuaTa Ha OpyxectBoTo www.selectam.bg.



