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MHBecTnUMoHHa MNonuTtuka

OHKn 2026 .

[O® "Cenexr O6nuraumn” e akTUBHO ynpaBnsBaHa KOHCEpBaTMBHA UHBECTULIMOHHA CXeMa, 6e3 aa crnefBa MHAEKC, MHBECTMPALLA BbB (DMHAaHCOBU UHCTPYMEHTH,
U3nageHn npegumHo oT Gbnrapcku emuteHTW. KonekTuBHaTa mHBecTUuMoHHa cxema "Cenekt OGnuraumm” moxe ga mHBecTupa go 95% oT akTUBMTE B
MHCTPYMeHTK ¢ chukcupaHa goxogHocT, Ao 20% B akumum u go 10% B Henyonu4Hm emmcuu.

PuckoB Mpodun

1 2 3 4 5 6 7

Pestome Ha KanuTanoBuTe nasapu JoxoaHocT 3a nocnegHute 12 meceua -0.40%
lMpes toHu wHaekcute Ha Bbnrapcka goHgoBa 6opca perucTpupaxa NpeaUMHO 4.0% -
nonoxuTenHu pesyntatu kakto cnegga: (SOFIX 11.10%; BGBX40 11.20%; BGTR30 '
12.54%; BGREIT |-0.21%; beamX 10.52%). Mpe3 nepuoga ce Habniogasat
MONOXMTENHN Pe3ynTaT Ha nukeugHoctTa Ha B®b, kato 6opcoBusi o6opoT Ha
perynupaH nasap otbenssa pacTex B CTOHOCTTa CW B pasmep Ha 5.26% v Bopcosust
obem chopmupa 3abenexuteneH pactex B CTOMHOCTTa Cu B pasvep Ha 213.41% 3.0%
cnpamo mecel, Man. KoHcTatupa ce pacTex Ha YCMELHO peanuaupaHnTe Coenku Ha
OCHOBHMSI Masap B pasmep Ha 31.17% cnpsmo mecey Mai. o [gaHHM Ha
MWHUCTEPCTBO Ha (huHaHcuTe 3a Mmecel toHu 2026 r. nNpaBUTENCTBOTO He e
EMUTUPaNo HOB BbTPeLLEH AbpkaBeH AbMr. ,MakpoukoHOMMYeckaTa KapTuHa' Ha 2.0% A
Bvnrapus kbm toHn 2026 r. noka3sa WKOHOMMKA, KOSITO Ce Hamupa B NPEXOAEH eTan
Mexay cTabuneH pacTex u HapacTBalLy CTPYKTYpHW orpaHuyeHmns. Makap ye TemmsT
Ha WKOHOMUYECKO pa3BUTME OCTaBa NONOXUTENEH, HEroBaTa CTPYKTypa paskpusa Bce
Mo-iCHa 3aBMCMMOCT OT BBTPEWHOTO noTpebrnenne, nybnuyHUTE pasxogn U 1.0% -
CpeAcTBaTa OT eBponeickuTe poHaose. ToBa 03HaYaBa, Ye HaCTOALMAT MOZeN Ha
pacTex e Mo-CKOpo pesynTaT OT CTUMyNMpaHe Ha BLTPELUHOTO TbPCEHE, OTKOMKOTO
OT YCTO4YMBO MOBMLIABAHE HA MPOM3BOAMTENHOCTTA M KOHKYPEHTOCNOCOOHOCTTa Ha
nkoHommkara. Mo gaHHu Ha BHB 3a aHanuavpaHus nepuog ce Habnogaea peanHus 0.0% -
pactex Ha BBIT pa pocturHe go 2.8%. MpuunHata 3a MKOHOMUYECKMSI pacTex ca
ny6nMYHUTE MHBECTULMM 1 YacTHOTO noTpebnerue. Mpea nepuoga pymbHekute ALK
OTYETOXa CMaf B CTOMHOCTTA CU, CbOTBETHO yHrapckute [LIK oTyeToxa nonoxmreneH
pactex. CbluespemeqHo ETF — ute, 0Tpasasaluy NPEACTABAHETO Ha aMepukaHCKTe 4 oo, |
OUK duHanusmpaxa meceua C HeraTMBHU pe3yntaTé KakTo W WHCTPYMEHTUTe,
00Bbp3aHM C MPEACTAaBSHETO Ha BWUCOKOZOXOAHM KOPMOpaTMBHM  obnurauum
MPUKMIOYMXa Mecelia CbLUO C HETaTUBHW pe3ynTaTil.
OnucaHue Ha noptdonmoTo -2.0% o e e e e e e e e e e e e
KbM HacTosiLyMsi MOMEHT aKkTWBMTE Ha (DOHOA Ca pasnpedeneHu OCHOBHO B s § § é\' s § § § §' s § é\’ S
kopnopatuehu obrmraumm 29.8%, penosutn 23.2%, akumm u ETF-n 17.5% nu §° § S § = § S s § 5 § S ;°°
AbpxaBHM obnuraumn 17.2%. MoBeyveTo OT MHBECTULMWTE Ca KOHLEHTPUPaHU B S 2 e ®
Bbnrapcku emuteHTn n ETF-11 Ha YyxgecTpaHHu eMUTEHTW.
[laHHu 3a poHaa leorpadhcko pasnpeneneHue - LeHHU KHUXKa 30.6.2026
YnpasnsBaLyo ApyKecTBo "Cenext AceT MeHnmxmbHT" EALL
CrapTtoBa gata Ha hoHaa 4.5.2006
Pa3amep Ha (oHaa B EBPO 963 556.58 Brnrapus 44.6%
Pwvckos npodmn HuckopuckoB CALL,
[MpenopbynuTeneH MHBECTULMOHEH XOPU3OHT MuHUMYyM 3 roguHm

AKuMM ¥ 0BrnraLm, U3naaeHn ot PywreHis
MHBecTULmn ;

€BPONENCKN EMUTEHTH EspoaoHa (Ge3

[loxoHOCT 3a nocneHuTe 12 MeceLa -0.40% Brnrapus)
CTaHaapTHO OTKIOHEHNE 4.73% Yhrapust
HomwHanHa CTOMHOCT Ha eduH Asan 51.13 eBpo
* Mo cToiHoCT Ha akTmeuTe KbM 30.06.2026 r.
Takcn* KnacoBe aktuBm 30.6.2026
Takca 3a 3anucBaHe 0.35%
Hap 100 000 nB 0.20%
Takca o6paTHo U3KynyBaHe 0.00% [bpashi KopriopaTveHy o6nmraumm
Takca ynpasnetue (1) 0.50% 06;1??;“” 29.8% foyrn
[pyrv onepatnsHM pasxoam (2) 0.43% P 0.7%
Tekywm Takcm (1+2) 0.93%
Takca 3a nocTurHaTu pesynraru HAMa
Ton 5 emucuu 30.6.2026

Ton 5 no3vumu B
noptderina
34.6%
Opyrn 65.4%

Axkumn v ETF-n
17.5%

[enosnTn u napu4Hu cpeactea
34.8%

HacTosiaTa uHdopmaLus Cbabpka MapkeTMHIOB MaTepuan U He NpefcTaBnsBa AOrOBOPHO 06BbP3BALL AOKYMEHT U HE € JoCTaTbyHa 3a B3eMaHe Ha MHBECTULIMOHHO pelueHue. 3a noBeye MHopMaLms oTHocHo [d
"Cenekt Obnurayuu” unu apyrv doHaose, npegnaradn ot Y[l "Cenekt AceT MeHumkmbHT" EAJ], cBBpXKETE Ce C BalmMs (hMHAHCOB KOHCYNTAHT unn noceTeTe: www.selectam.bg. /3Tounnk Ha gaHHMTe 3a MUHanM
nepuopu: Y[ "Cenekt AcetT MeHnmkmbHT" EALL. CTaHZapTHOTO OTKIIOHEHME e M3MepeHO Ha ceammnyHa 6asa 3a nocnegHute 52 cegmuup.
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WUHdopmaums 3a puckoBeTe 1 nonsute

PuckoBe, cBbp3aHu ¢ [loroBopHus hoHA

e OOHABT MHBECTMPA OCHOBHO B 0BMMrauMm u [enosuTu, KOUTo ca
HWCKOPUCKOB Knac aktuB. POHABLT € MpuYUCrieH KbM KaTeropus 2;
[aHHuTe 3a MuHanNW nepuoaW, MW3MON3BaHW 3a W3YMCNsiBaHe Ha
O6o6LeHnss nokasaTen 3a pucka, MOXe [a He npegcTaBnsiBat
HagexaeH nokasaTen 3a 6baeLwmsa npodun Ha pucka;

« PuckoBata kateropusi Ha boHAa He e rapaHTupaHa U € Bb3MOXHa
npomMsHa BbB BpemeTo; Han-Huckata kateropuss He O3HayaBsa
6e3prckoBa MHBECTULIUS;

« CTOMHOCTTa Ha AsnoBeTe W AOXOAbT OT TAX MoraT Aa ce MoHuxart,
nevyan6arta He e rapaHTMpaHa U MHBECTUTOPUTE noemat pucka aa He
Bb3CTAHOBAT UHBECTULMUTE CU B MbITHUA UM pasMep;

* MIHBecTMUMMTE BBB (hoHAA HE ca rapaHTUpaHu OT rapaHUMOHEH (OHA,
N npeaxogHUTe pesyntatym OT AEeWHOCTTa HAMaT Bpb3ka C Obaelum
pesynTtatu Ha doHAaa.

* VIHBECTULMOHEH KPEOWUTEH PUCK — PUCKbT €MUTEHTbT Ha AbMroBu
LEHHN KHWKA U MHCTPYMEHTU Ha NapuyHUs nasap, CbOTBETHO NULETO
npeacTaBuno obesneyeHve, Aa 6bae B HEBB3MOXHOCT Aa W3MbIHU
cBOMTE 3a4bJIKEHUs,, B YACTHOCT Aa U3nnaTtu HaBpeme rnaBHuuata u/
UINY ObIDKUMUTE NTUXBU;

« Puck oT koHTpareHTa — korato OHABLT € obesneveH C rapaHuus,
n3gageHa ot TpeTo nuue, Unu KoraTo BCNEeACTBUE Ha eavH Uiu noseye
[OTOBOPU C €AUH KOHTpareHT Bb3HMKBA 3HauuTenHa no obem
MNHBECTULIMOHHA EKCMo3nLmns;

¢ CeTb/IMEHT PUCK — PUCKBT, Bb3HUKBALL OT Bb3MOXHOCTTa (POHABLT
0a He MoJflyYM HacpellHn napuyHu CcpeacTBa wnu  pUHaHCOBU
MHCTPYMEHTW OT KOHTPAreHT Ha JaTtaTta Ha CETbIIMEHT, Crnej KaTo Te ca
M3MbNHUNY 3aAbIMKEHNATA NO AaAeHWN CAENKM KbM TO3W KOHTPareHT;

* JlukBugeH puck — KkoraTo 3HauuTeneH Asn OT ocbliecTBeHaTa
MHBECTULMS € BbB (PMHAHCOBU MHCTPYMEHTU, KOUTO MO CBOS XapakTep
ca [0CTaTb4yHO NUKBUAHW, HO MpW OnpeaeneHn obcTosTencTea Moxe
[a cTaHaT OTHOCUTENHO crnabo NMKBMAHMW, KOETO Lie MOBMusie BbpXy
HWBOTO Ha NMUKBMAHWS PUCK Ha hoHAaa KaTo LsANo;

« OnepaTVBHN PUCKOBE M PUCKOBE CBBbP3aHU CbC CbXPaHSBaHETO Ha
aKTuBw;

* PuckoBe npu 13non3BaHeTo Ha AepyBaTUBHU UHCTPYMEHTH;

« [pyrv puckoBe: JaHbYeH, perynatvBeH PUCK, MONUTUYECKU PUCK,
onepaTtuBEH PUCK, UHNaLUMOHEH PUCK, BanyTeH PUCK U ynpaBrneHCKu
puCK.
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MoTeHumanHu nonau, cBbp3aHmM ¢ [loroBOpHUA (HhOHA,

¢ [podheCcnoHanHOTO ynpaBneHWe Ha UHBECTULMMTE — [OrOBOPHUTE
doHaooBe ce ynpaensiBaT OT cneusanuctm Ha 6asata Ha
3a4bN60YEeHN NasapHy aHanmau, KOETO CNECTSIBA BPEME U yCUnus Ha
VHBECTUTOPUTE Aa cneast MHAHCOBUS CBAT;

* JINKBMOHOCT U CUFYPHOCT — JOroBopHUTE (DOHAOBE cCa C pasnuyeH
WHBECTULMOHEH XOPW3OHT. [pyu MHBECTUTOPU, KOWUTO >KenasT Aaa
noemart no-ronsiM pUck, To3u nepuof e no-Abnbr. KoHcepeaTuBHUTE
doHaoBe ca NpPoAyKTU 32 MHBECTUTOPU, KOUTO XXEMasiT HUCHK PUCK U
[OXOOHOCT B KPaTKOCPOYEH NIaH;

» PasnpegeneHve Ha pucka — 4pe3 ansepcudurkaumsata ce Hamanssa
HECUCTEMaTUYHUAT PUCK MPU UHBECTMpaHeTo. C yBerMyeHMeTo Ha
akTMBUTe Ha pgageH  oHL ce  noctura  no-edeKTvBHa
aveepcudukaums. Mo T03n HauuH, AaaeH PUHAHCOB MHCTPYMEHT, B
KOMNTO € WHBECTMPaHO, He MOXe [da Ce OTPa3n 3HAYUTENTHO BbpXY
obwara goxogHocT Ha hoHAa, TbW KaTo 3arybata OT Hero ce
KOMMeHcUpa OT MOMOXWUTENHWTEe pe3ynTaTu Ha ocTaHanuTte
VHCTPYMEHTV B nopTdpenna;

» CnecTtsiBaHe Ha pas3xodu — pa3MepbT Ha pasxoauTe, CBbp3aHu C
TbproBusita € (PUHAHCOBUM WHCTPYMEHTW, 3aBucu oT obema Ha
TbpryBaHuTe GUHaHCOBM MHCTPYMEHTU. KoraTo ce cknouBaT CAEMKU
Ha NO-BWCOKA CTOMHOCT, TPaH3aKUMOHHUTE pasxoau Mo Tax ca no-
Huckn. Mo To3n HauuH, obLMTe pasxoau 3a cMeTka Ha UHBECTUTOp
BbB (POHA KaTo LSO Ca MO-HUCKW, OTKOMKOTO MpW CamocTosiTeNnHa
TbProBusi C LLEHHW KHUXa;

» [oTeHuManHn OaHbYHM obnekyeHus - [oxoauTe OT caenku ¢
asnoese Ha dPoHpa (peanusmpaHata kanutanoBa nevanba) He ce
obnara ¢ gaHbk neyanba, koraTo MoflydaTen Ha Aoxoda ca MeCTHU
dusnyeckn nuua unu puanmyeckn nuua, YCTaHOBEHM 3a AaHbyHU
uenu B ObpxkaBa uneHka Ha EBponenckus cbio3 unu B apyra
ObpXaBa — YneHka Ha EBponenckoTo MKOHOMUYECKO MPOCTPaHCTBO;

* Mpo3payHocT — YnpaBnsBaLloTo APYKECTBO eXeaHeBHO ny6nukyBa
MH(OpMaLMs 3a CTOMHOCTTa Ha ASNOBETE Ha [OrOBOPHUTE hOHOOBE
B www.baud.bg, www.investor.og n uHTepHeT cTpaHuuata Ha Y[
,Cenekt AceT MeHnmxmbHT' EAL - www.selectam.bg. MocTosiHHa
WHGopMaums 3a fdelHoctTa Ha ®oHAa ce npegocTaBs  Ha
KOHTpOnupawmTe opraHu: Komucuata 3a ¢uHaAHCOB Haasop U
[enosnTtaps Ha JOroBOPHUS DOHA,.

Modpo6Ha uHhopmayus 3a puckoeeme u noasume om 3akynysaHemo Ha dsoee Ha [JozoeopeH ¢hoHO Moxe da omkpueme e [lpocnekma u OCHO8HUsI
uHgpopmayuoHeH dokymeHm Ha @oHda, docmbnHU 6e3n1amHo Ha 6bn2apcku e3uk Ha www.selectam.bg.

/HBECTUTOpHUTE CriefBa fia UMaT NpeaBua, Ye CTOMHOCTTa Ha AANOBETe U JOXOOBT OT TAX MOXE Ja Ce MOHUKaT, Nevanty He ce rapaHTUparT, ChlLecTByBa pUCK 3a HBECTUTOPHUTE fia
HE CM Bb3CTAHOBST MbIHUS pa3Mep Ha BIOXEHUTe CPeAcTBa. VHBECTULMMTE B [iSNOBE HE Ca rapaHTUpaHW OT rapaHLMOHEH (OHA UMW MO [PYr HauWH, KaTo upe3 TAX He ce
npuaobuear aupekTHo 6a3oBu akTUBM, T kaTo Te ce npuTexasar oT Ad. MocturHatuTe pesynTati OT MUHaNM Nepuoan He NpeapuxaaT bbaeluata Bb3epbLiaeMocT. bbaetmre
pesynTaTi NOANeXaT Ha AaHbYHO obnaraHe, 3aBUCELLO OT NIMYHOTO NONMOXEHWNE HA BCEKW UHBECTUTOP M MOAMEXALLO Ha NpoMsHa B Gbaely nepuoau. MpocnekTbT u OCHOBHUAT
MHCOPMALIMOHEH IOKYMEHT Ha BCEkW OroBOpeH (HoH[ ca [OCTbMHN Ha Gbnrapcky eavk Ha www.selectam.bg, kaTo cneasa fia Gbaat npernenaHy Npeay B3eMaHe Ha OKOHYaTenHo
MHBECTULIMOHHO PELLEHNE.

*UHdopmauusa 3a pasxogute

lnaTeHnTe OT MHBECTUTOPA TaKCK CE M3MOM3BAT 3a NOKpUBAHE Ha aMMHUCTPATUBHUTE pa3xoaV Ha (hOHIA, BKMIOYUTENHO Pa3xofuTe 3a MapKETUHT W npeqraraHe. Tean pa3xoau BOAST O HamarsiBaHe Ha roTeHuuana 3a
pacTex. On1caHuTe BXOAHM Takcl ca MaKCUMarnHuTe Bb3MOXHW. B Hskou cnyyan MoXe Aa 3annatuTe mo-Hucku Takvea. Moxe fa HayuuTe noBeve 3a akTyanHUTe Takcy 3a 3anucBaHe W oBpaTHO M3KynysaHe oT Bawms
(DUHAHCOB KOHCYNTAHT UMK MOCPEAHMK.

Tekywute Takcu (BKN. Bb3HarpaxaeHve 3a Y[, aenoautap, oauT, LienTpaneH aenoautap, Takew 3a Hapsop Ha KOH* u ap.) ca 6asupaHu Ha pasxoauTe KbM npeaxofHaTa (hvHaHcoBa roavHa, npuknioysalya Ha 31.12.2025 .
Liucpure morar aa Bapupart oT roarHa Ha roauHa. *C pewenme Ha Cfl Ha Y[l ot 17.12.2025 ., cuutaHo ot 2026 r., pasxoauTe 3a 06l ropuiueH Haasop Ha KOH Ha PoHpa e 6baat 3annawanm ot YA,

He ca BkmioyeHu:

- Takcy 3a NOCTUrHaTY Pe3ynTaTil — He Ce YbpXar;

- TpaH3aKLyOHHI pa3xoav B NopTderina, 0CBEH KOraTo CTaBa yma 3a BXOHW/M3XO[HM Takck My Nokynka Unu npoaaxba Ha Apyri MHBECTULIMOHHM CXEMM.

OT aKTMBUTE Ha [OrOBOPHMS (HOHA He Ce M3NMalaT NoA Hukakea hopma BbaHarpaxaeHus, ctumynu, 6oHycn u apyri obnarv Ha uneHose Ha C[l u cnyxwutenn Ha Y[1 ,Cenekt AceT MennmkmbHT EAL. MonuTukata 3a
onpepensHe Ha Bb3Harpaxaexnata Ha Y[l ,Cenext Acet MennmxmbHT® EAL] € JOCTBNHA Ha MHTEPHET CTpaHuuaTa Ha ApyxectBoto www.selectam.bg. Y1 ,Cenekt Acer MennmxmbHT* EALl feknapupa, Ye konve Ha
Monutnkata 3a onpeaensiHe Ha BbaHarpakaeHusTa Le Gb/e NpeaocTaBeHo Ha XapTieH HocuTen 6eannaTHO Npyu NoucKBaHe.

[MoBeye MHdOpMaLWs OTHOCHO TakeuTe Moxe Aa Gbae oTkpuTa B Pasfen 2: VIHBECTULMOHHM Lienu, CTpaTerim i nonuTvkm B MpocnekTa Ha (oHAa, KOITo e HannyeH Ha www.selectam.bg.

] cnedea da pasbep 4 eb3dell Ha p ] 8bpXy pasmepa Ha u 8b36| npedu e Ha OKOH

UHBECMUYUOHHO peuweHue.




OHK 2026 T.

A Select

OcHoBHM npaBa Ha NpuTexarenute Ha AAnoBe Ha ﬂOFOBOpHMﬂ (*)OHJJ,

[anosete Ha [oroBopHua PoHa ca 6e3HannyHn UHAHCOBM WHCTPYMEHTU, pernctpupaHu no cmetkn B LleHTpaneH
aenosutap. Bcuukn gsanose gaBaTt NnocoveHMTe No-40rny npasa:

 MpaBo Ha o6paTHO M3KynyBaHe. TOBa € CreLuanHo nNpaBo, XxapakTepHO 3a AANOoBeTe Ha JOroBOpHUTE doHAoBe. Beekn
nputexarten Ha ganose ot ,Cenekt O6nuraumm® no BCAKO BpeMe, B paMkute Ha paboTHUTe AHM 1 Bpeme, MMa NpaBo Aa ucka
asnosete My Aa 6baat m3kyneHn obpatHo oT [oroBopHust doHa npu ycnosusiTa, npeasuaeHu B MNpasunata Ha PoHpa u
MpocnekTa, ocBeH koraTo 06pPaTHOTO U3KyrMyBaHe e CrnpsiHO B NpeABuaeHuTe B 3akoHa, B lNpaBunaTta Ha PoHaa v B TO3M
MpocnekT cnyvan. NckaHeTo 3a 0OpaTHO M3KynyBaHe MOXe Aa Ce OTHaca 3a 4acT MMM 3a BCUYKM MpuUTExaBaHu OT
WHBECTUTOPA Lienu UNn YacTuyHu ganose. Beekn nHBecTnTop Mma npaBo Aa noucka obpaTHO M3KynyBaHe Ha AsnoseTte cu no
BpeMe Ha npouefypaTa no 3amsiHa Ha ynpasnsBallo APYXecTBo, 6e3 Aa AbmMKu No-BUCOKM Takcu 1 6e3 Apyri AOMbAHUTENHN
pasxoau C U3KMYeHMe Ha pa3xoauTe 3a obpaTHO M3KynyBaHe.

* NMpaBo Ha nMHdopmauusa. Bcekn uHBecTUTOp MMa nNpaBo Ha WMHopmauusi, cbabpxawa ce B [Npocnekta, OCHOBHUS
MHpOpMaLIMOHEH [AOKYMEHT W MepuoauyHuTe oTyeTn Ha [JoroBopHus PoHA, KakTo U Ha Apyra nybrnmuHa mHdopmaums
oTHocHo ®oHpa. YnpaenssawoTo [pyxecTBo onoBecTsBa MHpopmauns 3a [JoroBopHus PoHA CbIMacHO M3NCKBaHMATa Ha
3aKOHa, BKITHYUTENHO MOocneaHust nyonvkyBaH rogulleH U NocrnegHuaT U3roTBEH MEXAMHEH huHaHcoB OoT4YeT Ha doHaa u
npegoctaBs yBeOOMSIEHMST OTHOCHO BCsika CbOTHOCMMa WHoOpMauus, nognexawa Ha onoBecTaBaHe 3a [&.
YnpasnsasawoTto [pyxectBo npegoctaBa 6e3nnatHo, MpuW MOWCKBAHe OT WHBECTUTOpUTE 3anucBaliy  AanoBe,
ropenocoyeHnTe oT4eTM N HopMaLmMsa BbB BCUYKM oduck (“ruweTa”) Ha YnpasnasalloTo [dpyKecTBo, KbAETO Ce U3BbpLUBA
npogax6ata/obpaTHOTO M3KynyBaHe Ha OAMOBETE, KaKTo W MM onoBecTsiBa Ype3 MHTepHeT cTpaHuuaTa Ha YnpaBnsiBaloTo
[pyxecTtBo.

* NMpaBo Ha nukBuaaunoHeH asan. lNpekpatasaHe Ha ®oHaa. Bcekm MHBECTUTOP MMa NpPaBO Ha YacT OT MMYLLECTBOTO Ha
doHpa npu HeroBaTa NUKBMAAUUS,, CbOTBETHA Ha MPUTEXaBaHUTE OT HEro Asinose. ToBa NPaBoO € YCINOBHO - TO Bb3HWKBA U
Moxe fAa 6bae ynpaxHeHO caMo B Crnyyal, Ye (M JOKOMNKOTO) Npu nukeBuaauusaTa Ha PoHAa, cnep yAoBMeTBOPSBAHETO Ha
npeTeHUMnTEe Ha BCWUYKU KPeaMTOpW, € OCTaHano MMYLLEeCTBO 3a pasnpefensHe Mmexay npurexarenute Ha Asanose u Ao
pasmepa Ha ToBa UMYLLECTBO.

* MpaBo Ha nopgaBaHe Ha xanba. Bceku nHBeCTMTOP MMa NpaBo Aa nofasa xanbu 6e3 ga sannawa Takca. MHdopmauumsa
oTHocHo lMonutukata Ha Y[ ,Cenekt AceT MeHngxmbHT® EALl 3a pasrnexagaHe Ha anbu, nogageHn oT MHBECTMTopuTE B
ynpaBnsBaHuTe oT Y[ KONEeKTUBHN MHBECTULMOHHN CXEMU, Ha KNNeHTUTe, Yumnto noptdennu Y[ ,Cenekt AceT MEHUOXMBHT®
EALl ynpaBnsisa 6e3 cneuuanHu HapexaaHusi OT KIMMEeHTa M Ha KIMEeHTUTe, KOUTO ca nonyvateny Ha WMHBECTULMOHHU
KOHCyNTauum OTHOCHO (PMHAHCOBM WHCTPYMEHTM € HanvyHa Ha eneKTpPOHHaTa CTpaHuua Ha YNpaBnsiBallOTO APYXECTBO:
www.selectam.bg.

lModpobHa uHhopmayusi 3a xapakmepucmukume Ha Osiioeeme Ha [Jo2oeopHusi (hoHO Moxe Oa omkpueme 8
lpocnekma u OcHo8HuUs1 UH¢hopMayuoHeH AOKyMeHm Ha PoHOa, docmbrnHU 6e3namHO Ha 6b/12apCKu e3UK Ha
www.selectam.bg.

Pe3y11TaTM OT MUHanNu nepuoaun

¢ Pesyntatute OT MWHanu nepvoau umat

10% - 9.4% orpaHu4muTENHa NoNesHOCT NpuY NPOrHo3npaHe
Ha 6baelm pesyntaTtu;

8% 4 7.5% « Takca ynpaBsnenue, Takca 3a K®H, Takca 3a

LiA, Takca 3a B®B, Takca 3a oguT, Takca 3a

6% - GaHka  pgenosuTap ca  BKIOYEHU B

npeacTaBsHeTo Ha doHAa 3a  MuHanm

o nepuoan, HO He oOTpas3siBa TakcuTe 3a
4% 2.8% 2.2% 3anucBaHe Ha AsnoBe;
0, . - %
20 - 1.2% 0.8% 0.9% 1.1% Basosata Banyta Ha doHaa - EUR (eBpo)*;
0.1% Pesyntatnte 3a nepuopa 2016-2025 r. ca
0% M34MCIIEHM B NeBa.

' ' ' ' ' ' ' ' ' ' + CbrnacHo 3aKkoH 3a BbBeXAaHe Ha eBpoTO
29, 2016 2017 2018 2019 2020 2021 2022 2023 2024 2d25 B Penybruka bBbnrapusi, cuutaHo o1
0 -0.8% 01.01.2026 r., odwmunanHata napuyHa
efMH/La U 3aKOHHO NMaTeXHO CPefcTBO B
Penybnuka Bbnrapvsi e eBpo. PuKcMpaHuaT

ﬂq) Cenekr O6J'|VIF3LWIVI obmeHeH kypc e 1.95583 nesa 3a 1 eBpo.

OaHuu 3a 1P no roguHu 3a nepuog 2017-2025 r., KakTo U KbM NocnegHo Tpumeceune 2026 r.

lokasaten 2017 2018 2019 2020 2021 2022 2023 2024 2025 | 06.2026
[0 Cenert Odnwaums | 2.20% 1.20% 0.81% 0.06% 0.52% 1.07% 745% | 9.35% | 0.80% | 0.72%

MocTurHaTuTe pesyntaTv oT MMHanNW nepvoaun He npeasuxaaT 6baellaTa Bb3BpbLLAEeMOCT. TekyWwoTo npeacTaBsiHie Ha [JoroBopHus
doHA Moxe Aa 6bae No-HUCKO UM MO-BUCOKO CNPSIMO MOCOYeHUTE AaHHW. [ocoveHnTe pe3ynTtaTy npeanonaraT pevHBeCcTUpaHe Ha
BCWYKM NOMYYEHU ONBUOEHTW, MUXBEHWN U ApYry nnawlaHmsa kbm . 3a akTyanHoTo npeacTaBsHe Ha NpOoAyKTa MOXe [Aa Ce CBbpXeTe
c Y[ "Cenext AceT MeHnmxmbHT" EA] nnu ga noceTtute cTpaHuuaTa Ha [dpyxecTBoTo www.selectam.bg.



