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WHBecTUUMOHHA MNonuTtuka

CentemBpu 2025 r

[® "Cenekt Obnuraumu" e aKTUBHO ynpaBnsiBaHa KOHCepBaTMBHA WHBECTMLMOHHA cxema, 06e3 jga cnegBa WMHAGKC, MHBECTUpawa BbB (PMHAHCOBM
MHCTPYMEHTHN, U3AafieHn NpeaMMHO oT Gbnrapcku emuteHTH. KonekTMBHaTa MHBecTUMUMOHHA cxema “"Cenekt Obnuraumu™ moxe pa uHeectupa go 95% ot

aKTUBUTE B MHCTPYMEHTM C dhuKcmpana poxoaHocT, Ao 20% B akuuu 1 Ao 10% B Heny6nuyHM emmcuu.

Puckos Mpodun
Pestome Ha kanuTanoBuTe nasapu

1 2 3 4 5 6 7
[oxogHocT 3a nocnegHute 12 meceua 4.85%

Mpe3 cenTemBpu wuHOoekcute Ha bBbarapcka doHpgosa 6opca peructpupaxa
HeraTuBHW pe3ynTtatu kakto cnegga: (SOFIX |-0.84%; BGBX40 |-0.57%; BGTR30
1-1.10%; BGREIT |--1.06%; beamX -2.74%). Mpe3 nepuoga ce Habntogasa pacTex
Ha nukBuaHoctTa Ha B®B, kato cToiiHOCTTa Ha 6opcoBus 06OPOT Ha perynmpaH
nasap otbenssa pactex ot 54.62% U pbCT B CTOMHOCTTa Ha Gopcosusi obem B
pasmep Ha 10.23% cnpsimo mecey asryct. 3a nepuopa ce Habniogasa cnap B
CTOHOCTTa Ha YCrEeWHo peanuaupaHute caenkv B pasmep -7.52%. Mo gaHHu Ha
MWHUCTEPCTBO Ha (huHaHcuTe 3a Mecey centempu 2025 r. nNpaBUTENCTBOTO
nnacupa 300 mnH. ne. ALK Ha BbTpewnns nasap. [NapameTtpute Ha emucusTa ca
KaKTo CrieBa: CPOoK 40 Najiexa cefem roAnHN, FOANLLIEH NIMXBEH KyMOH Bb3nu3aly Ha
3.25%. Ha npoBeaeHus aykumoH Bsixa 3asiBeHn Nopbyku 3a Hag 446 MnH. nB., kaTo
koeduuneHTa Ha nokputne Bb3nu3a Ha 1.49%. Mo AaHHM OT hHUHAHCOBOTO
MUHUCTEPCTBO C NPEOTBOPEHMS U YCMELLHO NnacipaH AbAr, oblyaTa excnouuns 3a
kanengapHata 2025 r. BbTPEWHNS AbpXaBeH AbAr Bbanu3a Ha 2.7 MApA. IB., a
06LMs AbpxaBeH AbNT (M BbHLLHUS SbpXaBeH AbAr) € B pasmep Ha 16.8 mnpa. n..
Mo paHHM otT MB® 3a aHanuaupaHus nepuop ce oyakea Ao kpas Ha 2025 r.
MKOHOMUWYecku pacTex B pasmep Ha 3.00%. B yHUCOH ¢ TOBa MH(NALMOHHUTE HUBA
B CTpaHata e Bb3nm3aT Ha 3.50%. B pgokmapga Ha MB® ce koHcTatwpa, ue
BbBEX/JAHETO Ha €BPOTO, KaTo 3aKOHOAATENHO MNATEeXHO CPEACTBO B pamkaTa Ha
6bNrapckoTo NasapHoO CTOMAHCTBO, e peayLypa TpaH3akuMoHHUTe pasxoau. Mpe3
nepuopa pymbHckuTe W yHrapckute [ILIK oTyetoxa pacTex B CTOMHOCTTa Cu.
CuluespemenHo ETF - nte, oTpasssalim npefcraBsHeTo Ha amepukaHckute LK,
KakTO W WMHCTPYMeHTUTe, O0OBbP3aHM C MNPEACTaBAHETO Ha  BMCOKOLOXOMHM
KopropaT1BHYM 0bnuraLuy NpuKmiouMxa MeceLia C NOMOXUTENHN Pe3ynTaTu.

OnucaHue Ha nopTchonnoTo

KbM HacTosiyns MOMEHT akTuBWTE Ha (DOHAA Ca pa3npefeneHn OCHOBHO B
kopnopatueHi obnuraumm 30.4%, penosutn 22.8%, akumm u ETF-u 18.5% u
AbpxasHn obnuraumn 16.2%. MoBEYETO OT WHBECTULNMTE Ca KOHLEHTPUpaHU B

6bnrapckv emuTeHTU M ETF-1 Ha YyKaecTpaHHN eMUTEHTH.
[aHHu 3a poHAa
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['eorpadhcko pasnpeaeneHue - LIeHHU KHUXa 30.9.2025

"Cenekt AceT MeHUIXMBHT" m
4.5.2006

1915295.12

Huckopuckos

MuHUMYyM 3 roguHm

Akumu 1 obnuraumm, usaagexu ot
€BPONENCKN EMUTEHTH

4.85%

3.79%

100 neBa

YnpaBnsiBalLo [pyKecTBo

CrapToBa Aata Ha oHaa

Paswmep Ha choHpaa B nesa

Puckos npocpun

[MpenopbynTENEH HBECTULMOHEH XOPU3OHT

MHBecTuumm

[loxogHocT 3a nocnegHuTe 12 meceua
CTaHAapTHO OTKMOHEHWe
HomuHarnHa CToitHoCT Ha eauH Asn

* Mo cTolHOCT Ha akTueuTe KbM 30.09.2025 .

Takcu*

Brnrapusa 47.6%

CALY
PymbHUs
YHrapusi

EBpo3oHa

KnacoBe aktuBu 30.9.2025

0.35%
0.20%

Takca 3a 3anucBaHe
Hag 100 000 nB

Takca obpaTHO n3KynyBaHe 0.00%

Takca ynpasneHve (1) 0.50%

[pyrv onepaTuBHY pasxoam (2) 0.50%

Tekywm Takcu (1+2) 1.00%

Takca 3a nocTurHatu pe3ynrtatu HAMa

Ton 5 emucum 30.9.2025

Ton 5 nosuuumn B
noptderna
33.6%

Opyrv 66.4%

KopnopatusHu obnvraumm
30.4%

[bpxaBHU
obnuraumm
16.2% Opyrm

0.7%

Axkumm n ETF-n
18.5%

[lenosnTu n napuyHn cpeacTsa
1%

HacTosiwata nHdopmaLms Cbabpxa MapkeTUHIOB MaTepuan v He NpefcTaBnsBa A0roBOPHO 06BbP3BALL AOKYMEHT U He € 0CTaTbyHa 3 B3eMaHe Ha MHBECTULMOHHO peLLeHme. 3a noBeye MHGopMaLys oTHOCHO [1d
"Cenekt OBnurauun” unu apyrv doxaose, npeanarakn ot Y[ "Cenekt AceT MennmkmbHT" EAJl, cBBbpXKETE Ce C BalWs (DUHAHCOB KOHCYNTAHT Un noceTeTe: www.selectam.bg. M3Tounmk Ha aaHHMTe 32 MUHanM
nepvopy: YA "Cenekt AceT MennmxmbHT" EAJ]. CTanaapTHOTO OTKIOHEHME € M3MepeHo Ha ceaMyHa 6asa 3a nocneaHuTe 52 ceamuu.
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UHdpopmaums 3a puckoBeTe 1 nonsute

PuckoBe, cBbp3aHu ¢ [loroBopHus oHa

. CDOH,D,bT MHBECTUPA OCHOBHO B 06]'II/IFaL|I/IVI U Oeno3nTtn, KOUTo ca
HWCKOPUCKOB Knac akTue. POHABLT € MpUYMCIieH KbM KaTeropus 2;
,D,aHHI/ITe 3a MuUHanun nepuoau, u3Non3BaHU 3a WU3YUCNABaHe Ha
O6006LWeHnss nokasaten 3a pucka, MOXe [a He npeacTaensiBat
HaZexaeH nokasaTen 3a 6baelms Npodun Ha pucka;

» PuckoBata KaTeropus Ha oHAa He e rapaHTupaHa U e Bb3MOoXHa
npoMdaHa BbB BPEMETO; Han-Huckata Kareropma He O3Ha4aBa
6e3puckoBa MHBECTULNS;

« CTOMHOCTTa Ha aanoBeTe U AoXoAbT OT TAX MOraTt aa ce noHwXar,
neyan6aTa He e rapaHTupaHa U MHBECTUTOPUTE NoemaT pucka Aa He
BBb3CTAHOBAT MHBECTULUNTE CU B MbJTHUA UM pa3mMep;

* MHBecTMUMMTE BbB hoHAA HE ca rapaHTMpaHu OT rapaHUMOHEH
CbOH,D, n npeagxoaHuTe pesyntatm ot ﬂeVIHOCTTa HAMaT BpPb3Ka C
6baelmn pesyntaTv Ha doHaa.

* MHBeCTVILlI/IOHeH KpeaAUTeH PUCK — PUCKbT EMUTEHTBT Ha ObJTTOBU
L€HHU KHMXXa N UHCTPYMEHTU Ha NapuvHnsa nasap, CbOTBETHO NULIETO
npeancrtasuno o6e3nequme, aa 61:,0,9 B HEBB3MOXHOCT Aa U3NbJTHU
CBouUTe 3aAblhKeHud, B YaCTHOCT Aa m3nnatu HaBpeme rnaBHuuata
u/ nnu ABIMKUMUTE NNXBU;

* Puck oT KOHTpareHTa — Korato (hoHABLT € obe3neyeH ¢ rapaHums,
un3gageHa OT TpPeTo nuue, UM KoraTto BCneactsMe Ha eauH unum
noseye 0roBopu C eAnH KOHTpareHT Bb3HWUKBa 3Ha4YUTENHa no obem
WHBECTULIMOHHA eKCno3nuuns,

* CeTbIIMEHT PUCK — PUCKBT, Bb3HMKBALL OT Bb3MOXHOCTTa (DOHABT
Aa He nonyynm HacpewHu napudHu cpeactea unuv CbI/IHaHCOBI/I
WHCTPYMEHTWN OT KOHTpPareHT Ha AaTtaTa Ha CeTbJ/IMEeHT, crnen KaTto Te
Ca WM3NBIMHUNKU  3adbJDKeHuATa Nno [JadeHun Ccaenknm KbM  TO3u
KOHTPAareHT,

. nVIKBI/I,EI,eH PUCK — KOrato 3Ha4duTeneH OdAn OT OocCbllecTBeHaTa
MHBECTULUMNA € BbB (DVIHaHCOBVI WHCTPYMEHTN, KOMUTO MO CBOA
Xapakrep ca [OO0CTaTb4HO IUKBUAOHW, HO npu onpeaenexHu
obcToATencTea MOXe [a CTaHaT OTHOCUTENHO cnabo NUKBUAOHW,
KOETO Le noBnusae BbpPXy HUBOTO Ha JIMKBUOHNA PUCK Ha (bOH,Ela KaTo
usno;

. OI'IepaTVIBHI/I puckoBe 1 pUCKoBe CBbpP3aHU CbC CbXpaHABAHETO Ha
aKTUBMU;

* PuckoBe npuv U3NonN3BaHeTo Ha AepUBaATUBHUN MHCTPYMEHTU;

* [lpyrn puckoBe: AaHbYeH, perynatmBeH PUCK, NOMUTUYECKU PUCK,
onepaTtnBeH pUCK, VIHCbJ'IaLlI/IOHeH PUCK, BanyTeH puUCK 1 ynpaBfieHCKN
puCK.

CentemBpu 2025 r.

MoTeHuuanHm nonsu, cBbP3aHU ¢ [loroBOpHUA HOHA,

e [lpocbecroHarHoTo  ynpaBneHWe Ha  UHBECTULUMTE  —
[0roBopHUTE (POHAOBE Ce ynpaBnsiBaT OT cneunanvcTi Ha 6asata
Ha 3agbnboyeHy nasapHU aHanuau, KoeTo crecTsaBa Bpeme W
YCUNMSi Ha MHBECTUTOPUTE Aa CNeasT (hMHaHCOBUS CBAT;

* JINKBMOHOCT U CUTYPHOCT — JOrOBOPHUTE (POHAOBE Ca C pasnuyeH
WHBECTULMOHEH XOPMU3OHT. Mpu MHBECTUTOPU, KOUTO KenasT Aa
noemat  no-ronsAM  pWUcCK, TO3W nepuod €  MO-AbIbr.
KoHcepBaTuBHUTE (hOHOOBE Ca MPOAYKTU 33 WHBECTUTOPU, KOUTO
KenasiT HUCBHK PUCK U JOXOAHOCT B KPATKOCPOYEH MaH;

» PasnpegeneHne Ha pucka — upe3 auBepcudukauuaTa ce
HamansBa HECUCTEMaTUYHUST PUCK NpU  UHBecTupaHeto. C
yBENIMYEHNETO Ha aKkTMBUTE Ha fafdeH ¢oH4 ce noctura no-
edekTnBHa AvBepcudurkaums. Mo To3nM HauvH, fageH UHaAHCOB
MHCTPYMEHT, B KOMTO € WHBECTMPaHO, HEe MOXe Aa ce oTpasu
3HauMTeENHO BbPXY obLliata [OXOAHOCT Ha ¢oHaa, Tbi KaTo
3arybaTta OT Hero ce KOMMeHcHpa OT MONOXUTENHUTE pesynTaTi Ha
ocTaHanuTe UHCTPYMEHTU B NopTdenna;

» CnecTaBaHe Ha pasxoay — pasMepbT Ha pPa3xoauTe, CBbp3aHu ¢
TbproBusTa ¢ (PMHAHCOBU WHCTPYMEHTW, 3aBucu OT obema Ha
TbpryBaHnTe OUHAHCOBM WHCTPYMEHTU. KoraTo ce cknwoyBaT
CLENKM Ha NO-BUCOKAa CTOMHOCT, TPaH3aKLUMOHHWUTE Pa3xoam no Tsx
ca no-Hucku. [lo To3n HauvH, obWMTe pas3xoan 3a cMeTka Ha
MHBECTUTOP BbB (POHA KaToO LSAMO ca MO-HUCKWU, OTKOMKOTO Mpwu
CaMOoCTOsiTeSIHA TbProBUS C LLIEHHW KHIXa;

+ oTeHUManHM fAaHbyHM obnekyeHus - [oxoguTe OT CAEnKU ¢
asnoBe Ha PoHaa (peanusmpaHata kanuTanosa nedvanba) He ce
obnara ¢ gaHbk neyan6a, koraTo nonyyaTen Ha AoxoAa ca MeCTHU
U3nYECKM NMuUa UM U3NYECKM NUUA, YCTAHOBEHW 3a AaHbYHU
uenu B ObpxaBa uneHka Ha EBponeiickvusi cbio3 unu B apyra

ObpXaBa — uneHka Ha  EBpOnenckoto  MKOHOMWYECKO
NpOCTPaHCTBO;
* [lpo3pauHoCT — YNpaBnsABaLWOTO APYKECTBO eXeAHEBHO

ny6énukysa wuHdopmauma 3a CTOMHOCTTA Ha [JAnoBeTe Ha
[OoroBopHuTe oHgose B www.baud.bg, www.investor.bg un
WHTepHeT cTpaHuuata Ha Y[ ,Cenekt AceT MennpxmbHT® EAL -
www.selectam.bg. [MoctosiHHa wHdOpMaumMs 3a AerMHoCcTTa Ha
doHaa ce NpefocTaBs Ha KOHTponupawmte opraHu: Komucusita 3a
rHaHcoB Haasop 1 [leno3nTtaps Ha 4OrOBOPHUS POHA,.

ModpobHa uHghopmayus 3a puckogeme u noa3ume om 3akynyeaHemo Ha dsisioee Ha [JozoeopeH ¢hoHd Moxe da omkpueme 8 [Ipocnekma u OcHo8Hus
uH¢hopmay uoHeH dokymeHm Ha PoHda, docmbnHU 6e3nnamHO Ha 6br2apcKu e3uk Ha www.selectam.bg.

WHBecTUTOpUTE CrenBa f[a UMaT NpefiBua, Ye CTOMHOCTTA Ha ASNoBETE M [OXOABT OT TAX MOXe Aa Ce MOHWKaT, Meyandu He Ce rapaHTupart, ChblUECTBYBA pUCK 3a
VHBECTUTOPUTE [1a HE CU Bb3CTAHOBAT MbITHNS Pa3mMep Ha BIOXeHUTe CpeAcTBa. VIHBECTULMMTE B [ISINOBE HE Ca rapaHTUpaHu OT rapaHLMOHEH (HOHA UMK MO ApYr HauWH, kato
upes TaX He ce MpuWRobMBaT AMPEKTHO Ga3oBM aKTWBM, Tbi KaTo Te ce Mputexasar oT [d. MocTurHaTuTe pesynTaTit OT MUHanM Nepuoau He npedwxdar Gbaeliara
Bb3BPbLUAEMOCT. BbaeluTe pesyntati noanexar Ha JaHb4YHO obnaraHe, 3aBMCELLO OT MUYHOTO MONOXEHWE HA BCEKW WHBECTUTOP W MOAMEXallo Ha npoMsHa B Gbaeluy
nepuopu. MpocnekTsT u OCHOBHUST MHGOPMALMOHEH [OKYMEHT Ha BCEKM [OrOBOPEH (OHA Ca AOCTBMHN Ha Gbhrapcku e3vk Ha www.selectam.bg, kato cnenga fa Gbaar
npernegaxy Npeay B3eMaHe Ha OKOHYATENHO UHBECTULMOHHO PELUEHNE.

*UHdpopmauma 3a pasxoaute

lnateHuTe OT MHBECTUTOPA TaKCH Ce W3MOM3BaT 3a NOKpUBAHE Ha aMUHUCTPATUBHUTE Pasxoau Ha (HOHAA, BKMIOYUTENHO PasXxoauTe 3a MapKeTUHT U NpeanaraHe. Teau pasxoam
BOAST A0 HaMansBaHe Ha noTeHUuana 3a pactex. OnucaHuTe BXOAHM Takcu ca MakcUManHuTe Bb3MOXHI. B Hsikou criyyan Moxe Aa 3annatute no-HUCKkW Takuea. Moxe fa Hayuute
noBeye 3a akTyanHuTe Takcy 3a 3anucBaHe 1 0bpaTHo UkyryBaHe oT Bawwms (puHaHCOB KOHCYNTaHT UMK NOCPEAHMK.

TekywmTe Takcu (BKN. Bb3HarpaxaeHue 3a Y[, nenosutap, ogut, LieHTpaneH aenoautap, Takcu 3a Haaop Ha KOH v ap.) ca 6asvpanu Ha pasxoguTe KbM NpeaxoaHaTa vHaHcoBa
roguHa, npuknioyaLla Ha 31.12.2024 r. Liucbpute MoraT aa Bapupart OT roauHa Ha roguHa. He ca BkntoueHm:

- Takcu 3a NOCTUrHaTV pesynTaTh — He Ce yAbpXar;

- TpaH3aKLMOHHY pa3xoau B NopTdeiina, 0CBEH KOraTo CTasa fiyMa 3a BXOAHW/M3XOAHM Takcu npu Mokyrka Ui npopax6a Ha [pyrv UHBECTULIMOHHI CXEMM.

OT aKTUBUTE HA AOrOBOPHUS (hOHA HE Ce U3nnallaT nog Hukakea oopMa Bb3HarpaxaeHus, CTumynu, 6oHycu v apyrv obnaru Ha uneHose Ha Cl1 n cnyxutenn Ha Y[ ,Cenekt AceT
MenumxmbHT EALL MonuTukata 3a onpegensHe Ha Bb3Harpaxaenusta Ha Y[ ,Cenekt AceT MenumxmbHT® EALl e [OCTbNHA Ha WHTEPHET CTpaHWuaTa Ha ApYXEecTBOTO
www.selectam.bg. Y[l ,Cenekt AceT MennmxmbHT® EALl feknapupa, ye konue Ha MonutukaTa 3a onpeaensiHe Ha Bb3HarpaxaeHusTa Lie 6bae NpeoCcTaBeHo Ha XapTUeH HocuTen
e3nnaTtHo npu nouckBsaHe.

lMoBeye MHGOPMaLWs OTHOCHO Takcute Moxe Aa Gbae oTkputa B Paspen 2: VHBECTULMOHHM Lienu, cTpateruu v nonutuki B Mpocnekta Ha oHAa, KOWTO € HanuyeH Ha
www.selectam.bg.

Wneecmumopume cnedea da pazbepam ysnocmHomo eb3delicmeue Ha pa3xodume ebPXy pa3Mepa Ha MeXHUMEe UHBECMULUU U 0YaKeaHama eb3spauaemocm npedu
83eMaHemo Ha OKOHYamesHO UHBECMUYUOHHO PeleHUe.
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OCHOBHM NpaBa Ha NpuTexaTenuTe Ha AsanoBe Ha [loroBopHMA GoHA

CentemBpu 2025 r.

Oanosete Ha [oroBopHuss PoHA ca 6e3HanuMyHu (UHAHCOBW WHCTPYMEHTW, permcTpupaHn no cmetkn B LleHTpaneH
Aenosutap. Beuuku ganose gaBaT NocodeHWUTe No-4ony npasa:

¢ [lpaBo Ha obpaTHO U3KynyBaHe. TOBa € creumnanHo npaBo, XapakTepHO 3a AANOBeTe Ha AOroBopHuTe doHaose. Beeku
nputexaren Ha ganose ot ,Cenekt O6nuraunm® No BCSKO BpeMe, B paMKUTe Ha paboTHWUTE OHM U Bpeme, MMa npaBo Aa ucka
asinosete My ga 6baaT u3kyneHu obpatHo oT [orosopHusi ®oHA npu ycrnosusTa, npegsuaeHn B Npasunarta Ha PoHaa u
MpocnekTa, ocBeH korato 06PaTHOTO U3KyrNyBaHe € ChpsiHO B MpeaBuaeHUTe B 3akoHa, B [MpaBunaTta Ha ®oHaa n B TO3M
Mpocnekt cnyvan. WckaHeTo 3a obpaTHO M3KyrmyBaHe MOXe [a Ce OTHaca 3a 4acT WM 3a BCWYKM MpUTEXaBaHu OT
MHBECTMTOpA Lienu unm 4yactTudHun asnose. Bceku MHBECTUTOP MMa NpaBo Aa noucka obpaTHO U3KynyBaHe Ha OAnoBeTe Cu No
Bpeme Ha npoueaypaTta no 3amsiHa Ha ynpaBnsBallo APYXecTBO, 6e3 Aa ObIKM MO-BUCOKM Takeu 1 6e3 Apyrv AOMbIHUTENHN
pa3sxoam C U3KMNYeHe Ha pa3xoante 3a obpaTHO U3KyMnyBaHe.

* NMpaBo Ha uMHdopmaumsa. Bcekn MHBECTMTOP MMa npaBo Ha WHopmauus, cbabpxkawa ce B [lpocnekta, OCHOBHWS
MHGOPMaLMOHEH AOKYMEHT U NepruoanyHuTe otyeT Ha [loroBopHusa PoHA, KakTo U Ha Apyra nybnuyHa nHdopmaums OTHOCHO
doHpa. YnpasnsasawoTo [pyxecTBo onosectaBa MHgopmaums 3a [JoroBopHuss PoHAO CbrNacHO M3NCKBaHWATa Ha 3akoHa,
BKIIOYUTENHO NOcnegHns nyenukyBaH rogulleH 1 nocreaHUsaT U3roTBeH MexanHeH douHaHcoB oTyeT Ha PoHAa n npegocTass
yBeAOMIIEHNSI OTHOCHO BCSiKa CbOTHOCMMa MHopMaLums, Noanexaila Ha onosectasaHe 3a [®. YnpasnssawoTo [pyxecTso
npegocTtassa 6e3nnaTHO, NPW NOUCKBaHe OT MHBECTUTOPUTE 3anMCcBalLM ASNOoBe, ropenocoYeHnTe 0TYeTH U MHopMaums BbB
BCcuYkn ocpucn (“ryweta’) Ha YnpaBnsBawoTo [pyXecTBO, KbAETO Ce u3BbpliBa npoaaxbara/obpaTHOTO M3KyrnyBaHe Ha
OsnoBeTe, KakTo U rM onosecTsBa Ypes VIHTepHeT cTpaHuuaTta Ha YnpasnsasaloTo JpyxecTso.

* NpaBo Ha nukBuAaunoHeH Asan. lNpekpaTtaBaHe Ha PoHAa. Bcekn MHBECTUTOP MMa MpaBo Ha 4acT OT MMYLLECTBOTO Ha
doHpa npy HeroeaTta NMKBMAALMSA, CbOTBETHA HA NPUTEXaBaHWUTE OT HEro Asrnose. TOBa NpaBoO € YCMOBHO - TO Bb3HWKBA U
MOXe da Obae ynpaxHeHO camo B crniyvaw, Ye (M OOKONKOTO) nMpu nukBupgaumata Ha doHaa, crnep yooBMETBOPSBAHETO Ha
NpeTeHUMnTE Ha BCUYKM KPEeOUTOPU, € OCTaHano MMYLLECTBO 3a pasnpedensHe Mexay nputexaTtenuTte Ha OanoBe U Ao
pasmepa Ha ToBa MMYLLECTBO.

» MpaBo Ha nogaBaHe Ha anba. Bcekn nHBeCTUTOP MMa NpaBo Aa nofasa xanbwu 6e3 aa s3annawa takca. MHdopmauns
oTHocHo [NonuTtukata Ha Y[ ,Cenekt AceT MeHnmxkmbHT® EALL 3a pasrnexgaHe Ha anbuv, nogageHn oT UHBECTUTopute B
ynpaBnsBaHuTe oT Y[1 KONEKTUBHN MHBECTULMOHHN CXEMU, HAa KNMeHTuTe, Yumnto noptdennm Y[ ,Cenekt AceT MeHnaXMbHT"
EAL ynpaBnsBa 6e3 cneuwanHu HapexgaHus OT KIWeHTa W Ha KIMeHTUTe, KOMTO ca nonydYaTteny Ha WHBECTULMOHHU
KOHCYyNTaumm OTHOCHO (DMHAHCOBU WHCTPYMEHTU € HanmuMyHa Ha eneKkTpoHHaTa CTpaHuua Ha YnpasnsBalloTO APYXeCTBO:
www.selectam.bg.

lModpobHa uHghopmayusi 3a xapakmepucmukume Ha Osusioeeme Ha [JozoeopHusi poHO Moxe Oa omkpueme @
lMpocnekma u OcHoO8HUs1 UHgOpMayuoHeH OOKyMeHmMm Ha ®oHOa, docmbnHU 6e3namHO Ha 6bJjl2apCKu e3UK Ha
www.selectam.bg.

PESyHTaTVI OT MUHanNu nepnoaun

. Pe3yJ'ITaTI/ITe OT MUHanu nepuoau

10% - 9.4% MMaT OrpaHuM4MTeNniHa Mones3HoCT npu
nporHo3npaHe Ha GbaeLy pesynrtaTty;
8% - 7.5% « Takca ynpaBneHue, Takca 3a K®H,
Takca 3a LI, takca 3a B®B, Takca 3a
6% - oauT, Takca 3a GaHka genosuTtap ca

BKMOYEeHN B NpeacTaBAHETO Ha (*)OH,E\a
3a MUHanNu nepuoaun, HO He OoTpasdaBa

o,
4% 2.8% TakcuTe 3a 3anucBaHe Ha AAnoBe;
2.2% 2.2% E
« basoBara BanyTta Ha ¢oHaa - BGN
20 - 1.2% - 4.8% 0.9% 1.1% (nesa).
0.1%
0%

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
[ Cenekt O6nuraumm

OaHHu 3a O no roauHu 3a nepuop 2015-2024 r., KakTo U KbM NocnegHo Tpumeceymne 2025r.
Mokasaren 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 | 09.2025

10 Cenext Odnaragm™ [ 2.17% 2.77% 2.20% 1.20% 0.81% 0.06% 0.52% 1.07% 745% | 9.35% | 0.46%

MocTurHaTuUTe pesyntati oT MUHanNMW NepuMoau He nNpeaBwxaaT ObAellaTa Bb3BpbLUAEMOCT. TeKyLLOTO NpeacTaBsiHe Ha [JoroBopHUs
doHA Moxe fa Gbae MO-HUCKO UK MO-BUCOKO CMPSIMO MOCOMEHWUTE AaHHM. [ocoyeHuTe pesyntaTu npeanonarat pevHBecTMpaHe Ha
BCWYKM MOMyYeHN ONBUOEHTU, NMUXBEHU W ApYrK Nnawanus kbm . 3a akTyanHoTo NpeAcTaBsHe Ha NpoaykTa MOXe [a Ce CBbpXeTe
c Y[l "Cenext AceT MeHnpxmbHT" EAJl unn ga nocetuTe cTpaHvuaTa Ha [pyxecTBoTo www.selectam.bg.



