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UuBecTnumoHHa Monutuka
A® "Cenekt O6bnuraumm™ e akTMBHO ynpaBnsiBaHa KOHCepBaTMBHAa MHBECTULIMOHHA cxema, 6e3 Aa cnefBa MHAEKC, MHBECTMPALLA BbB (PUHAHCOBU
MHCTPYMEHTH, U3AaAEHU NPEANMHO OT Gbnrapcku emuteHTH. KonekTuBHaTa uHBeCcTMUMOHHA cxema "Cenekt O6nurauun™ moxe Aa uHBecTupa Ao 95%

OT aKTUBMTE B UHCTPYMEHTH C hUKCMpPaHa AOXOAHOCT, A0 20% B akumn U Ao 10% B HenyOGnu4HU emmcun.

Puckos Mpodmn 1 2 3 4 5 6 7
-0.04%

Pestome Ha kanuTanoBuTe nasapwu [loxoaHocT 3a nocneaHuTe 12 meceua
Mpe3 HoemBpM ce HabntoaaBa NONOXVTENHO NPeACTaBSHE Ha NokasaTenuTe Ha Gbnrapckus 3.0%
kanuTano nasap (SOFIX12.36%; BGBX4011.24%; BGTR3012.08%; BGREIT12.58%), '
kaTo M3TbpryaHuaT oboOpOT Ha perynupaH nasap npe3 Meceua ce nosuwm cue 184.15%
CrpsiMO OKTOMBPM, AocTuraiikin 162.89 MnH. ne. QokycbT Ha MHBECTUTOPUTE Npes nepuoaa

fellle HACOYEH OCHOBHO KbM YCMELHOTO MyGMUMYHO MpenaraHe Ha akuuv Ha "AmowPa  2:0%
Enepmxu" Al - komnanms, onepupalla BbB pOTOBONTaNYHMS cekTop B bbnrapus. [lo kpas
Ha roaMHaTa ce o4aksar oLe ABe MbpBUYHI Ny6nuyHN Npeanaratus — Ha "MOT Uksect" Af]

1.0% -

(mpyecTBo, KOeTo MHBECTMPa B CTapTMpalyW 1 pasBuBalLM Ce KoMnaHuM B ctepaTa Ha
TEXHOMOrMYHUTE (pHaHCOBM ycnyri) u Ha "Ai Tu Ed Mpyn" ALl (komnanus 3a HebaHkoBo
thuHaHcupare). Mpe3 nepuopa MUHUCTEPCTBO Ha (PMHAHCUTE He emuTUpa HOB ABI, KaTo
Lenute Ha 6bnrapckute [ILIK B neBa otbenssaxa pbcT cnpsiMo okTomspy. ChlyeBpemMeHHo, 0.0% -
npes Mecelja MexayHapoaHaTta peitTuHrosa areHums Fitch Ratings notbpan AbnrocpoyHmus

KpeauTeH perTuHr Ha Bbrrapus B YyxaecTpaHHa U MecTHa BanyTa "BBB" ¢ nonoxwurenHa
nepcnektvea. CblioTo NMOTBbPXKAEHNE Hanpasuxa u excreptute oT Standard & Poor's g o4
(AbArocpoYeH 1 KpaTKOCPOUEH KPeAUTEH PENTUHT Ha CTpaHaTa B YyXaecTpaHHa W MecTHa

Banyta "BBB/A-2" npu crabunHa nepcnektuBa. MexayBpeMeHHO, B CBOSTa eceHHa
nporHosa EBponeiickata KOMMCIS NOBMLLM NPOrHO3aTa ci 3a pacTexa Ha BBl Ha Bbarapus 2.0% |
npes HacTosiLata roauHa ot 2.8 % Ha 3.1%. OT gpyra cTpaHa, oyakBaHusiTa 3a 2023 r. 6sxa
noHuxeHn ot 2.3 % Ha 1.1%, kato 3a 2024 r. EK ovakBa yckopeHue Ha pacTexa Ha BBIT Ha
cTpaHata Ao 2.4%. Mpe3 meceua ETF-Te, cBbp3aHu C NpeACTaBAHETO HA aMepuKaHCKuTe

[LK, oTyetoxa cnapoBe, [OKaTO MHCTPYMEHTUTE, 0OBbp3aHM C NpeACTaBSHETO Ha -3.0% 1
BICOKO[JOXOAHW KOPNopaT1BHI 0BnuraLm, pernctpupaxa noBuLLIEHUS CNPSMO OKTOMBpY. B
YHWUCOH C NPeACTaBAHETO Ha NOBEYETO AbArOBIM MHCTPYMEHTU, M3fafeHu B pernoHa Ha LIVE,

MO3UTMBHO NpeSCTaBsiHe Npe3 Meceua ce Habniogasa M NMpW LiEHUTE Ha PyMBHCKATE U -4.0% 1
yHrapckute ALIK.
OnucaHue Ha nopTdonuoTo 500 |
- .
KEM HaCTOALIMS MOMEHT aKTBUTE Ha (POHOA Ca Pasnpefenend OCHOBHO B S § 8§88 §8 8§ §8 8 8 8 8 8§ 8§
kopnopatuehu obnuraumm 39.3%, penoantn 23.3%, akumm m ETF-u 17.7% wu < & ;,2' é,“ § é“ é‘;' Qfg‘ é\' &‘;‘ é;' N
abpxasHu obnuraumn 8.4%. MoBeYeTO OT MHBECTULMMTE Ca KOHLEHTPUPaHU B g & 5 & 5§ § 5 8§ 5 5 8§ 5 8
Obnrapcku emuteHTV U ETF-M Ha Yy)xaecTpaHHN eMUTEHTH.
[anHu 3a hoHpa [eorpadcko pasnpepeneHue - LeHHU KHUXa 30.11.2022
r—
YnpaBnsBaLLo ApyxecTso "Cenekt AceT MeHumkmbHT" EALL
CrapTosa fata Ha hoHAa 4.5.2006 Burrapus 52.3%
Pasmep Ha thoHpa B nesa 1640 246.03
Pyckos npocun Huckopuckos Esposona
MpenopbynTeneH UHBECTULIMOHEH XOPNU3OHT MuHUMYM 3 roarHM CALL 14.2%
VHBeCTALMN Akumun v obnurauum, u3naaeHn ot
4 €BPONENcKN EMUTEHTU YHrapusi 8.9%
| 0,
[oxogHocT 3a nocnegnute 12 meceua 0.04% PyMBHIS
CTaHaapTHO OTKMOHEHME 4.31%
HomuHanHa cToiHOCT Ha einH asn 100 neBa
* Mo cTonHoCT Ha akTmeuTe kbM 30.11.2022 r.
Takcu* KnacoBe aktuBu 30.11.2022
L
Takca 3a 3anucBaHe 0.35%
Hag 100 000 nB 0.20%
0,
Takca oGpaTHO M3KynyBaHe 0.00% [bpHkaBHm K0pn0paT23+.|;‘yg6nMrauww
Takca ynpasneHue (1) 0.50% oGnuraum
8.4% Opyrn
[pyrv onepatveHy pasxoam (2) 0.43% 0.8%
Tekywm Takcm (1+2) 0.93%
Takca 3a nocturHaTi pesynratu HAMa
Ton 5 emucun 30.11.2022
Ton 5 no3nuyuun B
noptdperna Axkumn n ETF-n
29.9% 17.7% ,D,enoavlm W napuyHn cpencrtea

33.8%

Apyrm 70.1%

HacTosiwara vHopmaunst Cbabpka MapkeTUHTOB MaTepuan M He NpeAcTaBnsiBa [OrOBOPHO 0OBbP3BAll JOKYMEHT M He € [0CTaTbyHA 3a B3eMaHe Ha WHBECTULMOHHO pelleHue. 3a noseye
nHdopmaums otHocHo [® "Cenekt O6nuraumm” wnu apyr coHpose, npepnaradn ot Y[ "Cenekt AceT MeHumkxmbHT" EAJ, cBbpXeTe Ce C Balusi (MHAHCOB KOHCYNTaHT WnW moceTeTe:
www.selectam.bg. M3TouHuK Ha faHHuTe 3a MuHany nepvoau: Y "Cenekt AceT MernmkmbHT" EALl. CTaHAApTHOTO OTKNOHEHNE e M3MEepeHo Ha cefMiyHa 6asa 3a nocneaHuTe 52 ceqmuum.
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WUHhopmauma 3a puckoBeTe U nonsute

PuckoBe, cBbp3aHu ¢ [loroBopHUs choHa

o OOHABLT MHBECTMPA OCHOBHO B obnurauuv v OenosnTu, KOUTo ca
HUCKOPWUCKOB Krac akTuB. POHOBLT € MpuYMcrieH KbM kKaTeropus 3;
[aHHWTe 3a MUHaNM Nepuoau, W3MOM3BaHW 3a W3YUCNSIBaHE Ha
CUMHTETUYHMS MHOMKATOpP, MOXe [Oa He MpeAcTaBnsBaT HagexaeH
nokasaTen 3a 6baeLms Npocun Ha pucka;

« PuckoBara kaTeropus Ha oHZa He e rapaHTupaHa v € Bb3MOXHa
npomMsiHa BbB BpemeTo; Hal-Huckata KaTeropusi He O3HavaBa
6e3puckoBa MHBECTULNS;

» CTOMHOCTTa Ha AAnoBeTe U JOXOAbT OT TAX MoraT [a ce MOHWXarT,
nevyan6ata He e rapaHTUpaHa 1 UHBECTUTOPUTE NoemaT pucka aa He
BBb3CTAHOBAT UHBECTULMMTE CU B MbIIHUA UM pa3mep;

* MHBecTuUMMTEe BbB (hoHOA HE Ca rapaHTUpaHW OT rapaHLMOHeH
hoHA W NpeaxoaHuTe pesynTaTu OT AeHOCTTa HAMaT Bpb3ka C
6baeLumn peayntatu Ha oHaa.

* IHBECTMUMOHEH KpeauTeH PUCK — PUCKBT EMUTEHTBLT Ha ObIrOBU
LIeHHU KHVDKa U MHCTPYMEHTM Ha NapuyHKs nasap, CbOTBETHO NULLETO
npeacraeuno obesneveHve, Aa 6Gbae B HEBH3MOXHOCT Aa WU3MbIHM
CBOMTE 3ab/MKEHUSI, B YACTHOCT [a M3nnaTv HaBpeme rnaBHuLaTa
u/ UK OBIMKUMUTE NNXBUY;

* Puck oT koHTpareHTa — korato (oHABLT € obe3neyeH ¢ rapaHuus,
u3gageHa oT TPeTo Nnuue, WKW KoraTo BCREACTBUME Ha eauH unu
noBeye JOroBOPU C €AMH KOHTPareHT Bb3HWKBA 3HAUUTENHa Nno obem
WNHBECTULIMOHHA EKCMO3NLUS;

» CeTbNMEHT PUCK — PUCKLT, Bb3HWKBALL OT Bb3MOXHOCTTa (POHABT
[a He MonyuYs HacpewHu napuyHM cpeactBa MNuM  (PUHAHCOBM
WHCTPYMEHTU OT KOHTpareHT Ha [ataTta Ha CeTbMMEHT, cref KaTo Te
ca W3MbAHWUNM 3agbJKEHWUATA MO  dadeHu cOenkM KbM  To3n
KOHTpareHT;

« JINKBUOEH PUCK — KOraTo 3HauuTeNnleH AN OT ocbluecTBeHaTa
WHBECTULMS € BbB (DUHAHCOBM WHCTPYMEHTW, KOUTO MO CBOSI
XapakTep ca [JOCTaTb4yHO JIMKBUOHM, HO Mpu  ONpedeneHun
obcTosATENCTBA MOXE [a CTaHaT OTHOCUTENHO Crnabo NUKBUAHM,
KOETO LLE NOBMUAE BbPXY HUBOTO Ha NMKBUOHUA PUCK HA dhoHAa KaTo
UAno;

» OnepaTvBHN PUCKOBE U PUCKOBE CBbP3aHM CbC CbXPaHsIBAHETO Ha
aKTUBMY;

* PyckoBe Npu M3MNon3BaHeTo Ha AEPUBATUBHU MHCTPYMEHTH;

» [lpyry puckoBe: A@HbYEH, PerynaTuBeH PUCK, MOMUTUYECKU PUCK,
onepaTtuBeH pUCK, MHNALMOHEH PUCK, BaryTEH PUCK U YNPaBMEHCKN
puck.
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MoTeHunanHu nonsu, cBbLP3aHK ¢ [loroBOpHUA HOHA,

¢ MpodhecnoHanHOTo ynpaeneHne Ha MHBECTULIMUTE — [OTOBOPHUTE
doHOoBe ce ynpaensBaT OT crneuuvanuctu Ha 6asata Ha
3a4bN60OYeHN Na3apHU aHanuan, KOeTo crnecTsiBa Bpeme W ycunus
Ha MHBECTUTOPUTE Aa crneasT (PUHaHCOBUS CBSIT;

* JINKBMOHOCT U CUTYPHOCT — OrOBOPHUTE (POHAOBE Ca C pas3nuyeH
WHBECTULIMOHEH XOPU3OHT. pu MHBECTUTOPM, KOUTO XenasT Aa
noematr  no-ronsM  puUcK, TO3M  nepuoa €  MNO-AbMbr.
KoHcepBaTuBHuTE hOHAOBE Ca MPOAYKTU 33 WMHBECTUTOPW, KOUTO
XEenasT HUCbK PUCK U JOXOAHOCT B KPATKOCPOUEH NNaH;

+ PasnpegeneHve Ha pucka — 4pe3 AuBepcudukauusaTa ce
HamansBa HecUCTEMAaTUYHWUAT PUCK Npu  MHBEecTupaHeTo. C
YBENMYEHNETO Ha aKTMBUTE Ha [AadeH oHa ce noctura mno-
edekTnBHa aAvBepcudukaums. Mo To3n HauuH, AageH (hUHAHCOB
WHCTPYMEHT, B KOWTO € WHBECTMpaHO, He MOXe [a ce oTpasu
3HauMTenHO Bbpxy obwaTta [oXoAHOCT Ha doHAa, Tbil KaTo
3arybaTta OT Hero ce KOMreHcupa OT NOMOXUTENHUTE pe3ynTaTi Ha
ocTaHanuTe MHCTPYMEHTU B nopTdenna;

» CnecTsiBaHe Ha pa3xoau — pasMepbT Ha pa3xoauTe, CBbp3aHu C
TbproBusta € (PUHAHCOBWM WHCTPYMEHTW, 3aBucu OT obema Ha
TbpryBaHWTe (PUHAHCOBM WHCTPyMeEHTU. Korato ce ckmoysaT
CAENKW Ha No-BMUCOKa CTOMHOCT, TPaH3aKLMOHHUTE pa3xoamn no Tax
ca no-Hucku. 1o TO3n HayvH, obwmTe pasxoan 3a cMmeTka Ha
WHBECTUTOP BbB (POHA KaTO LSAMNO Ca MNO-HUCKW, OTKOMKOTO Mpwu
CaMOoCTOsITeNHa TbProBUS C LLIEHHW KHIXa;

* [oTeHUManHu AaHbyHM 06nekdyeHus - [oxoaute OT CAENKU C
asnose Ha doHaa (peanusupaHaTa kanutanosa nedvanta) He ce
obnara ¢ AaHbk nevan6a, koraTo Mosfly4aTen Ha Joxoda ca MecTHU
du3nyecku nuua unum usnyYeckn nuua, YCTaHOBEHU 3a AaHbYHU
uenu B ObpxaBa uYneHka Ha EBponeiickus cbio3 unu B gpyra
ObpXKaBa — YneHka Ha EBponeickoTo MKOHOMUYECKO NPOCTPaHCTBO;
* [lpospayHoCcT — YnpaBnsBaWOTO APYXKECTBO exedHEeBHO
nyénukysa uHdoOpMauus 3a CTOMHOCTTa Ha p[Asanosete Ha
noroBopHuTe cdoHgoBe B www.baud.bg, www.investor.bg un
WHTepHeT cTpaHuuata Ha Y[ ,Cenekt AceT MeHnmxmbHT® EAL] -
www.selectam.bg. [locTosiHHa wHdopMauna 3a aelHocTTa Ha
doHAa ce NpenocTaBa Ha KOHTponupalmTe opraHu: KomucusTa 3a
bnHaHcoB Haasop 1 [leno3ntaps Ha 4OrOBOPHUS POHA,.

ModpobHa uHgpopmayusi 3a puckoeeme u nosi3ume om 3aKynyeaHemo Ha Odsnoee Ha [JozosopeH ¢hoHd Moxe da omkpueme e [Ipocnekma u
JHokymenma c knoyoea uHghopmayus Ha ®oHda, docmbnHu 6e3nnamHo Ha 6b12apcku e3uk Ha www.selectam.bg.

ViHBeCTUTOPUTE CreaBa fa UMaT NpenBug, Ye CTOMHOCTTa Ha AANOBETE U AOXO4BT OT TsIX MOXe Aa Ce MOHKaT, nevant He ce rapaHTupar, ChLUECTBYBa pUCK 3a UHBECTUTOPUTE
[a He CY Bb3CTaHOBAT MbJIHMA Pa3Mep Ha BNOXEHUTEe CPeACTBa. VHBECTULMUTE B AsANOBE HE Ca rapaHTUpaHu OT rapaHLMOHEH (OHA UMM MO APYr HauH, kaTo ype3 TAX He ce
npupobuBaT AMPEKTHO 6a30BM aKTVBK, Thit kaTo Te ce npuTexasar ot [d. MocTurHatuTe pesynTarv OT MUHanM nepuoan He NpeasxaaT GbaellaTa Bb3aspallaemocT. Bbaelure
pesynTaTi NOANexXaT Ha JaHbyHo obraraHe, 3aBIUCELLO OT IMYHOTO MONOXEHWE Ha BCEK MHBECTUTOP W MOAMIEXALLO Ha NpoMsHa B Gbaeluy nepuoau. MpocnekTbT U JOKYMEHTHT
C KIiYoBaTa MHGOpMaLMs Ha BCEkW AOroBOPeH (HOHA Ca [OCTbMHW Ha Gbnrapcku esuk Ha www.selectam.bg, kato cregsa Aa Gboat npernegaHu npeau B3emaHe Ha
OKOHYATEHO MHBECTULMOHHO PeLLeHHe.

*UHdpopmauma 3a pasxoaute

[nateHuTe OT MHBECTUTOPA TaKCK CE W3MON3BaT 3a MOKPUBAHE Ha AMUHWUCTPATUBHUTE Pa3xoau Ha (HOHAA, BKMKYMTENHO PasXoAuTe 3a MapKeTUHT W NpeanaraHe. Teau pasxoau
BOAST A0 HamansiBaHe Ha NoTeHLmana 3a pactex. OnucaHuTe BXOAHM TaKCH Ca MakCUManHuTe Bb3MOXHU. B HsKou cryyau Moxe Aa 3annaTute no-Huckv Takusa. Moxe fa Hayuute
noBeye 3a akTyanHuTe Takcy 3a 3anucBaHe 1 0bpaTHo UkyryBaHe oT Bawwums (UHaHCOB KOHCYNTaHT UMk NOCPEAHMK.

TekyLwmTe Takcy (BkN. Bb3HarpaxaeHve 3a Y[, aenoautap, oguT, LieHTpaneH aenoautap, Takeu 3a Hapaop Ha KOH v ap.) ca 6asupaHu Ha pasxoguTe KbM NpeaxogHaTta (uHaHcoBa
roguHa, npuknioyBalla Ha 31.12.2021 r. Liucbpute MoraT aa Bapupart OT roauHa Ha roguHa. He ca BkntoueHm:

- Takcu 3a NOCTUrHaTV pesynTaTh — He Ce yAbpXar;

- TpaH3aKLMOHHY pa3xoau B NopTdeiina, 0CBEH KOrato CTaBa fiyMa 3a BXOAHW/M3XOAHM Takcu npu Mokyrka Uiy npopax6a Ha [pyrvt MUHBECTULIMOHHI CXEMM.

OT aKTMBMTE Ha JOrOBOPHUS (POHA HE Ce U3NMaLLaT Nof HUKakBa (hopMa Bb3HarpaxaeHusi, CTumynu, 6oHycu 1 apyru obnaru Ha uneHose Ha Cl v cnyxutenn Ha Y[ ,Cenekt Acet
MenumxmbHT® EALL TMonuTukata 3a onpedensiHe Ha Bb3Harpaxgeusta Ha Y[ ,Cenekt AceT MenumxmbHT® EALl € JOCTbMHA Ha MHTEPHET CTpaHuuaTa Ha [pyXecTBOTO
www.selectam.bg. Y[l ,Cenext Acet MenumkmbHT* EALl feknapupa, ye konve Ha Monutukata 3a onpefensiHe Ha Bb3HarpaxaeHusta e 6bae npedocTaBeHo Ha XapTUEH HOCUTEN
e3nnaTtHo npu nouckBaHe.

MoBeye MH(OPMALMA OTHOCHO TakcuTe Moxe Aa Gbhe oTkputa B Pasgen 2: WHBECTULMOHHM Uenw, cTpateruu u nonutuki B Mpocriekta Ha (OHAa, KOWTO € HanuyeH Ha
www.selectam.bg.

HNHeecmumopume cnedea da pazbepam ysnocmHomo eb3delicmeue Ha pa3xodume 8bpXy pa3mepa Ha MexHUMe UH8eCMULUU U 04YaKkeaHama eb3gpaujaemocm npedu
83eMaHemo Ha OKOHYamesHO UHBECMUYUOHHO PeleHue.
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OCHOBHM NpaBa Ha NpuTexaTenuTe Ha Asanose Ha [loroBopHMsA GoHA

OsnoseTe Ha [loroBopHusa PoHA ca 6e3HannyHM hMHaHCOBU MHCTPYMEHTUN, perucTpupaHmn no cmeTtku B LieHTpaneH genosutap.
Bcuukn gsnose gaBaT NocoYeHUTE No-gony npasa:

¢ MlpaBo Ha o6paTHO M3KynyBaHe. ToBa e crneuuanHo NpaBo, XapakTepHO 3a AsNoBeTe Ha AOroBopHMTe doHaoBe. Beeku
nputexaren Ha ganose ot ,Cenekt O6nuraumm® No BCSIKO BpeMe, B paMkuTe Ha paboTHUTE OHWU 1 BpeMe, nma NpaBo Aa ucka
aanosete My ga 6vgat mskyneHu obpaTtHo oT [orosopHusi PoHa npw ycnosusta, npeasuaeHn B lNpaBunata Ha PoHaa m
lMpocnekTa, ocBeH koraTo OoBpaTHOTO M3KynyBaHe € CNpsiHO B NpeaBuaeHWTe B 3akoHa, B [MpaBunata Ha doHaa v B TO3U
Mpocnekt cnydaun. WckaHeTo 3a obpaTHO M3KyrnyBaHe MOXe [a Ce OTHacs 3a 4acT WUNU 3a BCUYKM NpUTEXaBaHW OT
MHBECTUTOpPA LIeNnn UM YacTu4HKu ganose. Bcekn nHBeCTUTOP MMa nNpaBo Aa noucka obpaTHO M3KyrnyBaHe Ha OsSnNoBeTe CU No
BpeMe Ha npolegyparta no 3amsiHa Ha ynpaBnsBallo ApYXKecTBo, 6e3 Aa AbIKM NO-BMCOKM Takcu 1 6e3 apyru AONbAHUTENHN
pas3xo4u C U3KMYeHNe Ha pa3xoanTe 3a 0bpaTHO U3KynyBaHe.

* MpaBo Ha uHcbopmauma. Becekn nHBecTMTOpP MMa npasBo Ha MHdOpMauus, cbabpXkawa ce B [lpocnekta, [JokymeHTa C
Krno4oBa MHGOPMAaLUUSt 3a MHBECTUTOPUTE W MEPUOAMYHUTE OT4eTM Ha [oroBopHus PoHA, KaKTO M Ha gpyra nybnuyHa
MHpopmauma oTtHocHo doHaa. YnpasnsasawoTo [pyxecTBO onoBecTsiBa MHgopmaums 3a [doroBopHus PoHA CbrnacHo
N3NCKBaHMATA Ha 3aKOHa, BKIIOYUTENHO NocneaHns nyGnunkysaH roguleH 1 NocneaHUsAT U3rotBeH MeXAUHEH (OUHAHCOB OTYET
Ha ®oHAa 1 npegocTaBs YBEAOMIEHWS OTHOCHO BCsSka CbOTHOCMMa MHpopmaums, noanexaia Ha onosecTaBaHe 3a [O&.
YnpaBnseawoTo [dpyxecTBo npegoctaBa 6e3nnaTHo, Npu rnouckBaHe oT MHBECTUTOPUTE 3anucBalLy OANOBE, FOPEnoCcoveHnTe
oT4eTM W UMHopMaums BbB BCUYKM oduck (“ruweta’) Ha YnpaensBawoTo [pyXKecTBo, KbAeTO Ce M3BbpLUBA
npogaxbara/obpaTHOTO M3KynyBaHe Ha AANIOBETE, KAKTO U MM OMOBECTsBa Ype3 VMIHTepHeT cTpaHuuata Ha YNpaBnsBalloTo
HpyxecTtBo.

* NMpaBo Ha nukBupaunoHeH asan. lNpekpataeaHe Ha PoHaa. Bcekn MHBECTUTOP MMa NPaBO Ha 4acT OT MMYLLECTBOTO Ha
doHaa Npu HeroeaTta NUKBMAAUMSA, CbOTBETHA HA MPUTEXaBaHUTE OT HEro gsnose. ToBa NpaBO € YCINOBHO - TO Bb3HWKBA U
Moxe Ada 6bae ynpaxHeHO camo B criydau, 4e (M OOKOMKOTO) mpwu nukeupauusata Ha doHpa, cnea yaoBNeTBOPSBAHETO Ha
NPeTeHUMMTE Ha BCUYKM KPEQMTOPM, € OCTaHano MMYLLECTBO 3a pasnpedensHe mexagy nputexarenuTe Ha garnoBe U Ao
pas3mepa Ha ToBa MMYLLIECTBO.

» MpaBo Ha nogaBaHe Ha Xkanb6a. Bcekn MHBeECTUTOP MMa NpaBo Aa nogasa anbu 6e3 ga 3annawla Takca. WHdopmaums
oTHocHo Monutukata Ha Y[ ,Cenekt AceT MeHnmxmbHT® EALl 3a pasrnexagaHe Ha xanbu, nogageHn oT MHBECTUTOpUTe B
ynpaenaBaHuTe oT Y[l KONEeKTUBHU UHBECTULMOHHU CXEMW, Ha KNueHTuTe, Yuuto noptdennu Y[ ,Cenekt AceT MEHUOKMBHT®
EAL ynpaBnsBa 6e3 cneuuanHW HapexaaHus OT KMWeHTa UM Ha KIMEHTUTE, KOUTO ca Mofyyatens Ha WHBECTULMOHHM
KOHCYNTauum OTHOCHO (PUHAHCOBM WHCTPYMEHTW € HanuyHa Ha enekTpoHHaTa CTpaHuua Ha YnpasnsBalloTO APYXEeCTBO:
www.selectam.bg.

ModpobHa uHgopmayusi 3a xapakmepucmukume Ha Osinoeeme Ha [JozoeopHusi ¢hoHO Moxe Oda omkpueme &
lpocnekma u [okymeHma c knr4yoea uHgopmayuss Ha PoHOa, docmbnHU 6e3nnamHO Ha 6bs1I2apCKu €3UK Ha
www.selectam.bg.

Pe3yl1TaTVI OT MUHanNu nepmMoaun

e Pesyntatute OT MuHanNM nepuoau
6.6% MMaT OrpaHuyuTEnHa nonesHocT npu

nporHosnpaHe Ha GbaeLm pesynrtaTtu;
o o, « Takca ynpaBneHue, Takca 3a K®H,

5% 3.8% 5
3.2% 2.8% Takca 3a L[, Takca 3a B®B, Takca 3a
0, . 0,
2.2% 2.2% o oauT, Takca 3a OGaHka pgenosuTtap ca
1.2% 0.8% 0.9%
. 0.1% BKIOYEHW B NpeAcTaBsHeTo Ha cdoHaa
0% 3a MUHanu nepvoau, HO He OTpassiBa
° ' TaKcuTe 3a 3anucBaHe Ha ASNoBE;

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 . Basosara sanyra Ha horga . BON

(neBa).

-5% -
0o Cenekt Obnurayum

HanHum 3a 1P no roauHu 3a nepuog 2012-2021 r., KaKToO M KbM NocnegHo Tpumeceune 2022 r.

lNokasaten 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 09.2022
N1¢ Cenekr Obnurauyu” 6.58% 3.83% 317% 2.17% 2.77% 2.20% 1.20% 0.81% 0.06% 0.92% 0.70%

MocTurHatute pe3ynTtaTv OT MUHANW Nepuoan He npedBwxaaT GbAellaTa Bb3BpaLLaemMocT. TekyLwoTo npeacTaBsHe Ha [JoroBopHus
doHa Moxe Aa 6bOe MO-HUCKO UMK MO-BMCOKO CNPSAMO MOCOYeHUTe AaHHW. NocoveHnTe pe3ynTtatu npegnonarat penHBecTMpaHe Ha
BCWYKM MOMyYeHN AUBUAEHTU, MUXBEHN U Apyrv nnawaHus kbm [®. 3a akTyanHoTo npeacTaBsiHe Ha NPOAYKTa MOXe [ja ce CBbpXKeTe
c Y[l "Cenext AceT MeHnpxmbHT" EAJl nn ga nocetuTe cTpaHvuata Ha [jpyxecTBoTo www.selectam.bg.



