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MHBecTnUMoHHa MNonuTtuka

HoemBpn 2025 .

[O® "Cenexr O6nuraumn” e akTUBHO ynpaBnsBaHa KOHCEpBaTMBHA UHBECTULIMOHHA CXeMa, 6e3 aa crnefBa MHAEKC, MHBECTMPALLA BbB (DMHAaHCOBU UHCTPYMEHTH,
U3nageHn npegumHo oT Gbnrapcku emuteHTW. KonekTuBHaTa mHBecTUuMoHHa cxema "Cenekt OGnuraumm” moxe ga mHBecTupa go 95% oT akTUBMTE B

MHCTPYMeHTK ¢ chukcupaHa goxogHocT, Ao 20% B akumum u go 10% B Henyonu4Hm emmcuu.

PuckoB Mpodun
Pestome Ha KanuTanoBuTe nasapu

1 2 3 4 5 6 7
JoxoaHocT 3a nocnegHute 12 meceua 1.43%

[Mpe3 HoemBpu MHOekcuTe Ha Bbnrapcka oHmoBa Bopca peructpupaxa nNpeaumMHoO
nornoxuTenHu pesyntatu kakto cnegga: (SOFIX 11.94%; BGBX40 11.02%; BGTR30
10.41%; BGREIT |-0.22%; beamX 10.22%). Mpe3 nepuoga ce Habnogasa cnaj Ha
nuKkBMOHOCTTa Ha BOB, kaTo CTOMHOCTTa Ha YCMEWHO peanuavpaHuTe Caenku Ha
perynupaH nasap otbenssa cnag B CTOMHOCTTa Cv B pa3mep Ha -19.23%, perpec B
CTOMHOCTTa Ha bopcoBus obem B pasmep Ha -65.21% w cnag B CTOMHOCTTA Ha
Bopcosns 0bopoT B pasmep Ha -41.68% cnpsmo mecey oktomBpu. o gaHHW Ha
MWUHMCTEPCTBO Ha uHaHCKTe 3a Mecel, Hoemepy 2025 r. NpaBMTENCTBOTO NPEOTBOPU
emuens QUK ¢ HommHan 300 MnH. nB. Ha BbTpewHus nasap. [lapametpute Ha
emMucusITa ca KakTo cnefjga: Cpok 40 nafexa Ceaem rofuHin, rogullieH fMXBeH KynoH
Bb3nu3awy, Ha 3.25% W cpegHonpeTerneHaTta AoXoaHocT B pasmep Ha 3.30%. Ha
NpoBefeHMs aykuMoH Osxa 3asBeHM MOpbYkM 3a Hag 523.9 MnH. niB., KaTto
koeduumMeHTa Ha NokpuTMe Bb3nu3a Ha 1.75. lNpeaHasHavyeHNeTo Ha eMUTUpaHus
AbpXaBeH ObNr 0T (OMHAHCOBOTO MUHWUCTEPCTBO € 3a akyMynupaHe Ha CpeacTea 3a
(huHaHCHpaHe Ha gbpkaBHKs GromkeT. C yenewHo peannsvpanns aykumMoH obembT
Ha emucusTa B obpalueHue gocturHa fo 1.7 mnpg. nB. HOMMHaNHa cronHocT. [lo
[aHHW Ha eBponeiickaTa koMmuens ce ovakea peantus BBl Ha ctpaHaTta npes 2026 r.
Aa HapacHe [0 2.70%. B yHWCOH C TOBa WH(pNaLMOHHUTE HMBA B CTpaHaTa npes
cneqpallaTta kaneHaapHa roguHa e Bb3nu3ar Ha 2.9%. pe3 nepuoaa pyMbHCKUTE
u yHrapckute ALK otyeToxa cnag B cToiHocTTa cu. ColueBpemeHHo ETF — wute,
OTpassiBaly NMpeacTaBsHeTo Ha amepwkaHckute OLK dmHanusmpaxa meceua c
HeraTWBeH pes3ynTar, a WHCTPyMeHTUTe, 0OBbp3aHM C MPeAcTaBsHETO Ha
BMCOKOZOXOOHW KOpNopaTVBHW 00nuraumu MpuKmioYMxa Mecela C MONOXUTENHU
pesynTarty.

Onucanue Ha nopTdonmoTo

KbM HacTosims MOMEHT akTuBuTe Ha (POHOA Ca pasnpedencHn OCHOBHO B
kopnopatuehu obruraumm 30.3%, penosutn 22.9%, akumm u ETF-n 18.4% u
AbpxaBHu obnuraumn 16.6%. MoBeyeTo OT MHBECTULMMTE CA KOHLEHTPUPaHU B

6'bJ'IrapCKI/1 emMuTeHTM n ETF-u Ha YyXOEeCTPaHHN EMUTEHTU.
DNaHHu 3a poHaa
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leorpadhcko pasnpeaeneHue - LEHHU KHUXKa 30.11.2025

"Cenekt AceT MeHumxmbHT" EALL
4.5.2006

YnpaBnsBaLo ApYeCTBO
CrapToBa AaTa Ha doHaa

Pa3smep Ha (oHaa B nesa 1907 740.99

Puckos npocpun Huckopuckos

MpenopbunTeneH MHBECTULMOHEH XOPU3OHT MuHuMym 3 roguHm

AKUMK 1 0bnUraLmm, M3naaeHn ot

MHBecTuumn ;
€BPONENCKN EMUTEHTH

[oxogHocT 3a nocnegHute 12 mMecela 1.43%

CTaHgapTHO OTKIIOHEHNE 3.53%

HomuHanHa cToMHOCT Ha eauH asn 100 neBa

* Mo cTonHocT Ha akTuBUTe kbM 30.11.2025 1.

Takcu*

Bwrrapus 43.0%
CALL,
PymbHus

EBpo3oHa

YHrapus

KnacoBe akTuBu 30.11.2025

0.35%
0.20%

Takca 3a 3anucBaHe
Hap 100 000 nB

Takca obpaTHO M3kynyBaHe 0.00%

Takca ynpasnexue (1) 0.50%

[pyru onepaTtneHmM pasxopm (2) 0.50%

Tekywu Takcu (1+2) 1.00%

Takca 3a nocTurHaTu pesynratu HAMa

Ton 5 emucuu 30.11.2025

Ton 5 no3vunn B
noptdperina
33.0%

Hpyrn 67.0%

KopriopaTtveHu obnurauum
30.3%

[ObpxaBHM
obnuraummn
16.6% Opyrn

0.7%

Axkumn v ETF-n
18.4%

[lenoantn n napnyHn cpeacrtea
34.0%

Hacrosiara nHcopmaLms cbabpxa MapkeTUHIOB MaTepuan 1 He NpeacTaBnsiBa JOrOBOPHO 0OBBLP3BaLL, JOKYMEHT U HE e A0CTaTbyHa 3a B3EMaHe Ha WHBECTULMOHHO pelueHne. 3a noBeye WHopmaLms oTHocHo [d
"Cenext Obnuraumun” unn gpyrv doxgose, npegnaraqu ot Y[ "Cenext AcetT MenumkmbHT" EALl, CBbpXeTE Ce C Balwms (MHAHCOB KOHCYNTaHT munn noceTeTte: www.selectam.bg. M3TouHuk Ha gaHHuTe 3a MUHanM
nepvogu: Y[ "Cenekt AceT MenumxmbHT" EAJl. CTaHOapTHOTO OTKNOHEHME € M3MEPEHO Ha ceaMmnyHa 6asa 3a nocnegHuTe 52 ceamuum.
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UHdpopmaums 3a puckoBeTe 1 nonsute

PuckoBe, cBbp3aHu ¢ [loroBopHus oHa

. CDOH,D,bT MHBECTNPA OCHOBHO B 06]'II/IFaL|I/IVI 1N Oeno3nTn, KOUMTo ca
HWCKOPUCKOB Knac akTue. POHABLT € MpUYMCIieH KbM KaTeropus 2;
,D,aHHI/ITe 3a MuHanun nepuoau, u3non3BaHuU 3a WU34YUCNABaHe Ha
O6006LWeHnss nokasaten 3a pucka, MOXe [a He npeacTaensiBsat
HaZexaeH nokasaTen 3a 6baelms Npodun Ha pucka;

* PuckoBata KaTeropus Ha oHAa He e rapaHTupaHa U e Bb3MOoXHa
npoMdaHa BBbB BpPEMETO; Han-Huckata Kateropma He O3Ha4aBa
6e3puckoBa MHBECTULNS;

« CTOMHOCTTa Ha aanoBeTte U JoXoabT OT TAX Morat Aa ce NnoHwXxart,
neyan6aTa He e rapaHTpaHa U MHBECTUTOPUTE NoemaT pucka Aa He
Bb3CTAHOBAT MHBECTULUNTE CU B MbJTHNA UM pa3mMep;

* MHBecTMUMMTEe BbB hoHAA HE ca rapaHTVpaHu OT rapaHuMOHEH
CbOH,D, n npeaxoaHuTe pesyntatm ot ﬂeVIHOCTTa HAMaT BpPb3Ka C
6baelmn pesyntaTv Ha doHaa.

* MHBeCTVILlI/IOHeH KpeaAUTeH PUCK — PUCKBbT EMUTEHTBT Ha ObJTTOBU
L€HHU KHMXXa N UHCTPYMEHTU Ha NapuvHnsa nasap, CbOTBETHO NULIETO
npeacrasuno obeaneyeHne, aa 6bAe B HEBL3MOXHOCT [a U3MbIIHU
CBOUTEe 3aAblhKeHudA, B YaCTHOCT Aa m3nnatu HaBpeme rnaBHuuata
u/ nnu ABIMKUMUTE NNXBU;

* Puck oT KOHTpareHTa — Korato (hoHABLT € obe3neyeH C rapaHums,
un3gageHa oOT TpPeTo nuue, UM KoraTto BCneactsMe Ha eauH unum
noseye 0roBopu C eAnH KOHTpareHT Bb3HWUKBa 3Ha4YUTENHa no obem
WHBECTULIMOHHA eKCno3nuuns,

* CeTbIIMEHT PUCK — PUCKBT, Bb3HMKBALL OT Bb3MOXHOCTTa (POHABT
Aa He noNydyn HacpewHwu napudHu cpeanctea unuv CbI/IHaHCOBI/I
WHCTPYMEHTW OT KOHTpareHT Ha AaTtaTa Ha CeTbJ/IMEeHT, crnen KaTto Te
Cca WM3NBLIMHUNKU  3adbJDKeHuATa Nno [JadeHun CcAefknm KbM  TOo3u
KOHTPAreHT,

. nVIKBI/I,EI,eH PUCK — KOrato 3Ha4duTeneH OAn OT ocCbllecTBeHaTa
MHBECTULUMNA € BbB (DVIHaHCOBVI WHCTPYMEHTN, KOMUTO MO CBOA
Xapakrep ca [OO0CTaTb4HO IUKBUAOHW, HO npu onpeaenexHu
obcToATencTea MoOXe fa CTaHaT OTHOCUTENHO cnabo NUKBUAOHW,
KOETO LLe NnoBfinae BbpPXy HUBOTO Ha JIMKBMOHNA PUCK Ha (bOH,Ela KaTo
usno;

. OI'IepaTVIBHI/I puckoBe 1 puUCkoBe CBbpP3aHU CbC CbXpaHABAHETO Ha
aKTUBMU;

* PuckoBe npuv U3NonN3BaHeTo Ha AepUBaATUBHUN MHCTPYMEHTU;

* [lpyrn puckoBe: AaHbYeH, perynatmBeH PUCK, NOMUTUYECKU PUCK,
onepaTtuBeH PUCK, VIHCbJ'IaLlI/IOHeH PUCK, BanyTeH puUCK 1 ynpaBJfieHCKN
puCK.

Hoemspn 2025 r.

MoTeHuuanHm nonsu, cBbP3aHU ¢ [loroBOpHUA HOHA,

e [lpocbecroHarHoTo  ynpaBneHWe Ha  UHBECTULUMTE  —
[0roBopHUTE (POHAOBE Ce ynpaBnsiBaT OT cneunanvcTi Ha 6asata
Ha 3agbnboyeHy nasapHU aHanuau, KoeTo crecTsaBa Bpeme W
YCUNMSi Ha MHBECTUTOPUTE Aa CNeasT (hMHaHCOBUS CBAT;

* JINKBMOHOCT U CUTYPHOCT — JOrOBOPHUTE (POHAOBE Ca C pasnuyeH
WHBECTULMOHEH XOPMU3OHT. Mpu MHBECTUTOPU, KOUTO KenasT Aa
noemat  no-ronsAM  pWUcCK, TO3W nepuod €  MO-AbIbr.
KoHcepBaTuBHUTE (hOHOOBE Ca MPOAYKTU 33 WHBECTUTOPU, KOUTO
KenasiT HUCBHK PUCK U JOXOAHOCT B KPATKOCPOYEH MaH;

» PasnpegeneHne Ha pucka — upe3 auBepcudukauuaTa ce
HamansBa HEeCUCTEMaTUYHUAT pPUCK NpU  UHBecTupaHeto. C
yBENMYEHNETO Ha aKkTMBUTE Ha fdafdeH ¢oHA ce noctura no-
edekTnBHa avBepcudmrkaumsa. Mo To3m HauvH, gageH UHaAHCOB
MHCTPYMEHT, B KOMTO € WHBECTMPaHO, HEe MOXe Aa ce oTpasu
3HauMTeENHO BbPXY obLliata [OXOAHOCT Ha ¢oHaa, Tbi KaTo
3arybaTta OT Hero ce KOMMeHcHpa OT MONOXUTENHUTE pesynTaTi Ha
ocTaHanuTe UHCTPYMEHTU B NopTdenna;

» CnecTaBaHe Ha pasxoay — pasMepbT Ha pPa3xoauTe, CBbp3aHu ¢
TbproBusTa ¢ (PMHAHCOBU WHCTPYMEHTW, 3aBucKu OT obema Ha
TbpryBaHnTe OUHAHCOBM WHCTPYMEHTU. KoraTo ce cknwoyBaT
CLENKM Ha NO-BUCOKAa CTOMHOCT, TPaH3aKLUMOHHWUTE Pa3xoam no Tsx
ca no-Hucku. [lo To3M HauvH, obWMTe pas3xoan 3a cMeTka Ha
MHBECTUTOP BbB (POHA KaToO LSAMO ca MO-HUCKWU, OTKOMKOTO Mpwu
CaMOoCTOsiTeSIHA TbProBUS C LLIEHHW KHIXa;

+ oTeHuManHM faHbyHM obnekveHus - [oxoguTe OT cAenku C
asnoBe Ha PoHaa (peanusmpaHata kanuTanosa nedvanba) He ce
obnara ¢ gaHbk nevyan6a, korato nonyyaTten Ha AoxoAa ca MeCcTHU
U3NYECKM LA UNK PU3NYECKM NULA, YCTAHOBEHW 3a OaHbYHU
uenu B ObpxaBa uneHka Ha EBponeiickvusi cbio3 unu B apyra

ObpxaBa — uneHka Ha  EBpoOnenckoto  MKOHOMWYECKO
NpOCTPaHCTBO;
* [lpo3pauHoCT — YNpaBnsABaLWOTO APYKECTBO eXeAHEBHO

ny6énukysa wuHdopmauma 3a CTOMHOCTTA Ha [JAnoBeTe Ha
[oroBopHuTe @oHgose B www.baud.bg, www.investor.bg un
WHTepHeT cTpaHuuata Ha Y[ ,Cenekt AceT MenunpxmbHT® EAL -
www.selectam.bg. [MoctosiHHa wHdOpMaumMs 3a AerMHoCcTTa Ha
doHaa ce NpefocTaBs Ha KOHTponupawmte opranu: Komucusita 3a
rHaHcoB Haasop 1 [leno3nTtaps Ha 4OrOBOPHUS POHA,.

ModpobHa uHghopmayust 3a puckogeme u noa3ume om 3akynyeaHemo Ha dsisioee Ha [JozoeopeH ¢hoHd Moxe 0a omkpueme 8 [Ipocnekma u OcHo8HUs
UHGhopmayuoHeH dokymeHm Ha PoHda, docmbnHuU 6e3nnamHo Ha 6b12apcku e3uk Ha www.selectam.bg.

WHBECTUTOPUTE CrenBa f[a UMaT NpefiBua, Ye CTOMHOCTTA Ha ASNoBeTe W JOXOABT OT TAX MOXe Aa Ce MOHWKAT, Mevandu He ce rapaHTvpar, ChblUecTBYBa pUCK 3a
MHBECTUTOPUTE [1a HE CU Bb3CTAHOBAT MbITHUS Pa3Mep Ha BIOXeHUTe CpeAcTBa. VIHBECTULMMTE B [ISNIOBE HE Ca rapaHTUpaHu OT rapaHLMOHEH (HOHA UMK MO ApYr HauWH, kato
upes THX He ce NpuhobuBaT AMPEKTHO Ga3oBM aKTWBM, Tbi KaTo Te ce Mputexasar or [d. MocTurHaTuTe pe3ynTaTt OT MUHanM Nepuoau He npedBwxdar Gbaeliara
Bb3BPbLUAEMOCT. BbaeluTe pesyntati noanexar Ha JaHbuyHO obnaraHe, 3aBMCELLO OT MUYHOTO MONOXEHWE HA BCEKW WHBECTUTOP U MOAMEXallo Ha npoMsHa B Gbaeluy
nepuopu. MpocnekTsT 1 OCHOBHUST MH(OPMALMOHEH JOKYMEHT Ha BCEKM [OTOBOPEH (OHA Ca AOCTBMHN Ha Gbhrapcku e3vk Ha www.selectam.bg, kato cneaga fa Gbaar
npernegaxy Npeay B3eMaHe Ha OKOHYATENHO UHBECTULMOHHO PELUEHNE.

*UHdpopmauma 3a pasxoaute

lnateHuTe OT MHBECTUTOPA TaKCW Ce W3MOMN3BaT 3a NOKpUBaHE Ha aAMUHUCTPATUBHUTE Pasxoau Ha (HOHAA, BKMIOYUTENHO PasXxoauTe 3a MapKeTUHT U NpeanaraHe. Teau pasxoam
BOAST [0 HaMansBaHe Ha noTeHUuana 3a pactex. OnucaHuTe BXOAHM Takcu ca MakcUManHuTe Bb3MOXHI. B Hsikou criyyan Moxe Aa 3annatuTte no-HUCKkM Takuea. Moxe fa Hayuute
noBeye 3a akTyanHuTe Takcy 3a 3anucBaHe 1 0bpaTHo UkyryBaHe oT Bawwms (puHaHCOB KOHCYNTaHT UMK NOCPEAHMK.

TekywwmTe Takcu (BKr. Bb3HarpaxaeHue 3a Y[, nenosutap, oguT, LieHTpaneH aenoautap, Takcu 3a Haa3op Ha KOH v ap.) ca 6a3vpanu Ha pasxoguTe KbM NpeaxoaHaTa uHaHcoBa
roauHa, npuknioualla Ha 31.12.2024 r. Liucbpute MoraT aa Bapupar OT roauHa Ha roauHa. He ca BkntoueHm:

- TaKcu 3a NOCTUrHaTW pesynTaTh — He Ce yabpXar;

- TpaH3aKLMOHHY pa3xoau B NopTdeiina, 0CBEH KOraTo CTaBa flyMa 3a BXOAHW/M3XOAHM Takcu Mpu Mokyrnka Ui npopaxba Ha [pyrvt MHBECTULIMOHHI CXEMM.

OT aKTUBUTE HA OrOBOPHUS (hOHA HE Ce M3nnaLlaT nog HUkakea oopMa Bb3HarpaxaeHus, CTumynu, 6oHycu v apyrv obnaru Ha uneHose Ha CD u cnyxutenn Ha Y[ ,Cenekt AceT
MenumxkmbHT EALL MonuTukata 3a onpegensHe Ha Bb3HarpaxaeHusta Ha Y[ ,Cenekt AceT MeHumxmbHT® EALl e [OCTbNHA HA MHTEPHET CTpaHuWuata Ha ApPYXEecTBOTO
www.selectam.bg. Y[ ,Cenekt AceT MennmxmbHT* EALl feknapupa, ye konue Ha Monutukata 3a onpeaensiHe Ha Bb3HarpaxaeHusiTa Lie 6be npeocTaBeHo Ha XapTUeH HocuTen
6e3nnaTHo npu nouckBsaHe.

lMoBeye MHGOPMALMA OTHOCHO Takcute Moxe Aa Gbae oTkpuTa B Paspen 2: VHBECTULMOHHM Lienu, cTpaTeruu v nonutuki B pocnekta Ha oHaa, KOWTO € HanuyeH Ha
www.selectam.bg.

Wneecmumopume cnedea da pazbepam ysnocmHomo eb3delicmeue Ha pa3xodume ebPXy pa3Mepa Ha MeXHUMe UHBECMULUU U 0YaKeaHama eb3epauiaemocm npedu
83eMaHemo Ha OKOHYamesHO UHBECMUYUOHHO PeleHUe.
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OcHOBHM NpaBa Ha NpuTexaTenuTe Ha AsnoBe Ha [loroBopHMsA GoHA

Hoemspn 2025 r.

Oanosete Ha [oroBopHusi PoHA ca 6e3HanMyHu (UHAHCOBW WHCTPYMEHTW, permcTpupaHn no cmetku B LleHTpaneH
Aenosutap. Beuuku gsnose gaBaT NocodeHWUTe No-4ony npasa:

¢ [paBo Ha ob6paTHO U3KynyBaHe. ToBa € creuymnanHo npaBo, XapakTepHO 3a AANOBeTe Ha AOroBopHuTe doHaose. Beeku
nputexaren Ha ganose ot ,Cenekt O6nuraunm® No BCSKO BpeMe, B paMKUTe Ha paboTHWUTE OHM U Bpeme, MMa NpaBo Aa ucka
asinosete My ga 6baaT u3kyneHu obpatHo ot [orosopHust ®oHA npu ycnosusTa, npeasuaeHn B Npasunarta Ha PoHaa u
MpocnekTa, ocBeH korato 06PaTHOTO U3KyMyBaHe e ChpsiHO B MpeaBuaeHUTe B 3akoHa, B [MpaBunaTta Ha ®oHaa n B TO3M
Mpocnekt cnyvan. WckaHeTo 3a obpaTHO W3KyrMyBaHe MOXe [a Ce OTHaca 3a 4acT WM 3a BCWYKM MpUTEXaBaHu OT
MHBECTMTOpA Lenu Unm 4yacTudHun asnose. Bceku MHBECTUTOP MMa NpaBo Aa noucka obpaTHO U3KynyBaHe Ha OAnoBeTe Cu No
Bpeme Ha npoueaypaTta no 3amsiHa Ha ynpaBnsiBallo APYXecTBO, 6e3 Aa ObIKM MO-BUCOKM TakCu 1 6e3 Apyrv AOMbIHUTENHN
pa3sxoam C U3KMNYeHe Ha pa3xoanTte 3a obpaTHO U3KyMnyBaHe.

* NMpaBo Ha MHdopmMaumsa. Bcekn MHBECTMTOP MMa npaBo Ha WHdopmauusa, cbabpxkawa ce B [lpocnekta, OCHOBHWS
MHGOPMALMOHEH AOKYMEHT U NepnoanyHuTe oT4eT Ha [loroBopHusa POHA, KakTo 1 Ha Apyra nybnuyHa nHdopmaums 0THOCHO
doHpa. YnpasnsasaloTo [pyxecTBo onosectsBa WMHgopmaums 3a [JoroBopHuss PoHAO CbrNacHO M3NCKBaHWATa Ha 3akoHa,
BKIIOYUTENHO NOCneaHns nyennKyBaH rogulleH U NocreaHUsaT U3roTBeH MexanHeH douHaHcoB oTyeT Ha PoHda 1 npegocTass
yBeAOMIIEHNSI OTHOCHO BCSiKa CbOTHOCMMA MHopMaLums, Noanexaila Ha onosectasaHe 3a [®. YnpasnsasawoTo [pyxecTso
npegocTtassa 6e3nnaTHO, NP NOUCKBaHe OT MHBECTUTOPUTE 3anMCBaLLM ASNOBe, ropenocoYeHnTe 0TYeTH U MHhopMaums BbB
BCcuYkn ocpuecm (“ryweta’) Ha YnpaBnsBawoTo [pyXecTBO, KbAETO Ce u3BbpliBa npoaaxbara/obpaTHOTO M3KyrnyBaHe Ha
OsnoBeTe, KakTo U rM onosecTsBa Ypes VIHTepHeT cTpaHuuaTta Ha YnpasnsasaloTo JpyxecTso.

* MpaBo Ha nukBMAaaunoHeH Asan. lNpekpaTtasaHe Ha PoHAa. Bcekn MHBECTUTOP MMa MpaBo Ha 4acT OT MMYLLECTBOTO Ha
doHpa npy HeroeaTta NMKBMAALMS, CbOTBETHA HA NMPUTEXaBaHWTE OT HEro Asrnose. TOBa NpaBoO € YCMOBHO - TO Bb3HWKBA U
MOXe Ada 6bae ynpaxHeHO camo B crniyvaw, Ye (M OOKONKOTO) Mpu nukBupaaumata Ha doHaa, crnep yoOBMETBOPSABAHETO Ha
NpeTeHUMnTE Ha BCUYKM KPEOUTOPU, € OCTaHano MMYLLECTBO 3a pasnpedensHe Mexay nputexaTtenuTte Ha OanoBe U Ao
pasmepa Ha ToBa MMYLLECTBO.

» MpaBo Ha nogaBaHe Ha anba. Bcekn nHBeCcTUTOP MMa NpaBo Aa nofasa xanbwu 6e3 aa s3annawa takca. MHdopmauns
oTHocHo [NonuTtukata Ha Y[ ,Cenekt AceT MeHnmxkmbHT® EAL] 3a pasrnexgaHe Ha anbuv, nogageHn oT UHBECTUTopute B
ynpaBnsBaHuTe oT Y[ KONEKTUBHN MHBECTULMOHHU CXEMU, HA KIMEHTUTe, Yumnto noptdennm Y[ ,Cenekt AceT MeHnaXMbHT"
EAL ynpaBnsBa 6e3 cneuwanHu HapexgaHus OT KINWeHTa W Ha KIMeHTUTe, KOMTO ca nony4vaTteny Ha WHBECTULMOHHU
KOHCYyNTaumm OTHOCHO (DMHAHCOBW WHCTPYMEHTU € HanmuyHa Ha eneKkTpoHHaTa CTpaHuua Ha YnpasnsaBalloTO APYXeCTBO:
www.selectam.bg.

lModpobHa uHghopmayusi 3a xapakmepucmukume Ha Osusioeeme Ha [JozoeopHusi poHO MoOxe Oa omkpueme @&
lMpocnekma u OcHoO8HUsI UHOpMayuoHeH OOKyMeHm Ha ®oHOa, docmbnHU 6e3namHO Ha 6bJjl2apCKu e3UK Ha
www.selectam.bg.

PESyHTaTVI OT MUHanu nepnoaun

. Pe3yJ'ITaTI/ITe OT MUHanu nepuoau

10% - 9.4% MMmaT OrpaHuyYMTenHa nonesHocT npu
NporHosunpaHe Ha Gbaely pesyntaTtu;
8% - 7.5% « Takca ynpaBneHue, Takca 3a KOH,
Takca 3a LI, Takca 3a bB®b, Takca 3a
6% - oauT, Takca 3a GaHka genosuTtap ca

BKMIOYEHU B NPeACcTaBsHETO Ha (hoHAa
3a MMHanM nepuoau, Ho He oTpassiea

o
4% 2.8% TakcuTe 3a 3anucBaHe Ha AAnoBe;
2.2% 2.2% E
« basoBara BanyTta Ha ¢oHaa - BGN
20 - 1.2% 8% 0.9% 1.1% (nesa).
0.1%
0%

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
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DaHHu 3a O no roauHu 3a nepuop 2015-2024 r., KakTo U KbM NocnegHo Tpumeceymne 2025r.
Mokasaren 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 | 09.2025

10 Cenext Odnaragm™ [ 2.17% 2.77% 2.20% 1.20% 0.81% 0.06% 0.52% 1.07% 745% | 9.35% | 0.46%

MocTurHaTuUTe pesynTati oT MUHanM Nepuvoau He nNpeaBwxaaT ObAellaTa Bb3BpbLUAEMOCT. TEKYLLOTO NpeacTaBsiHe Ha [JoroBopHUs
hoHa Moxe Aa 6Gbae MO-HUCKO UM MO-BMCOKO CNPSIMO MOCOYEHWUTE AaHHW. MocoveHnTe pesynTtaTti npeanonarat penHBecTupaHe Ha
BCWYKM MOMyYeHn ONBUOEHTU, NUXBEHU W ApYyrk nnawanusa kbm . 3a akTyanHoTo NpeAcTaBsHe Ha NpoaykTa MOXe [a Ce CBbpXeTe
c Y[ "Cenext AceT MeHnpxmbHT" EAJl unn ga nocetuTe cTpaHvuaTa Ha [pyxecTBoTo www.selectam.bg.



