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OMNOBECTSABAHE HA HH®OPMAILUS BbB BPb3KA C PETJIAMEHT (EC)
2019/2088 HA EBPOIIEMCKUA IAPJIAMEHT W HA CBbBETA OT 27 HOEMBPH
2019T. OTHOCHO OITIOBECTABAHETO HA UH®OPMAILIUA BbB BPB3KA C

YCTOMUYMUBOCTTA B CEKTOPA HA ®UHAHCOBHUTE YCJIYTH

JOI'OBOPEH ®OHJ ,,CEJIEKT IUBUJIEHT*

Oo0xBaT

Cwraacao ui. 2 ot Pernament (EC) 2019/2088 na EBpomnetickus napiament u Ha CbBeTta oT 27 HOEMBpPH
2019 r. OTHOCHO OIOBECTSBaHETO Ha WH(pOpPMAIUS BHB BPB3Ka C YCTOMYHMBOCTTA B CEKTOpa Ha
¢unancosute ycnyru (Pernmamenra), Y/ ,,Cenekr Acer MennmkmbHT EAJ] nomaja mon o6xBara Ha
W3UCKBAaHMATA 3a MyONIMKyBaHe Ha MH(pOPMAaLuUs OTHOCHO mosuTukara Ha JloroBopeH ¢ouzx ,,Cenext
Jusunent (o0ekT Ha PermaMenra) 3a MHTErpUpaHe Ha PHUCKOBETE 3a YCTOWYHMBOCTTA B MpoIeca Ha
B3eMaHe Ha MHBECTHIIMOHHHUTE PELICHUSI OTHOCHO TOPTQeiisia Ha KOJEKTHBHATA HHBECTUIIMOHHA CXEMA.

BaunszaHe B CHJIa M IPWJIAraHe

Permament (EC) 2019/2088 Ha EBpomneiickust napmamenT 1 Ha CbBeta ot 27 HoemBpu 2019 1. oTHOCHO
OIIOBECTSIBAHETO HAa WHPOPMAIHsI BEB BPb3Ka C YCTOHUYMBOCTTA B CEKTOpa Ha (PHHAHCOBHUTE yCIYTH Ce
npuinara ot 10 mapt 2021 1.

Upes neporarust ot nmaparpad 2 ot uien 20 Ha PernnamenTa, uneH 4, naparpadu 6 u 7, uieH 8, naparpadg
3, uneH 9, nmaparpad 5, wen 10, maparpad 2, unen 11, maparpad 4 u wien 13, naparpad 2 ce npunarat
ot 29 nexemBpu 2019 r., a unen 11, maparpadu 1 —3 ce npunara ot 1 ssHyapu 2022 1.

PernaMeHTBT € 3aABJDKUTCIICH B CBOATA LAJIOCT U CC IIpHJiara MpsakKO BbB BCUYKH AbpPrKaBU YJICHKU Ha
EC.

IIpujio:KxuMHu onpeaeIeHust

Puck 3a ycroiiuuBoCcTTa - CHOUTHE WIM YCIIOBHE OT €KOJOTMYHO, COLHMAIHO WJIHM YNPaBICHCKO
€CTECTBO, KOETO, aKO HACTBIIM, MOXKE Jla NMPUYMUHHU ACHCTBUTEIHO WIM MOTEHIMAIHO CBIIECTBEHO
OTPULIATEIHO BB3IEUCTBUE BbPXY CTOMHOCTTA HA UHBECTULUATA,;

Exojiornden puck - puck, npu KOWTO Bb3BPalIaeéMOCTTa HA MHBECTHIIMUTE MOXKE Jia ObJie HEraTUBHO
MOBIHUSIHA OT (P)AKTOPH HA OKOJIHATA CPeJia, BKIOYUTENHO (PaKTOPH, TPOU3TUYAIIN OT U3MEHEHUETO Ha
KIIUMaTa, U GaKTopu, MIPOU3THYALIH OT APYTO BIOIIABAHE HA OKOJHATA Cpela,

CoumajieH PUCK - PUCK, IIPU KOMTO BB3BpAIlaeMOCTTA Ha WHBECTULMHUTE MOXKE a ObJe HEraTUBHO
MOBJIMSIHA OT COLMATIHU (aKTOpH (HAmp., TPYAOBH CIIOPOBE);

YrnpaBieHCKH PUCK - PUCK, [TPU KOWTO Bb3BPaIlaeMOCTTa HA MHBECTULIMUTE MOXKe A2 Ob/ie HEraTUBHO
MIOBJIMSHA OT YTIPaBICHCKH (haKkTopH (HAIp., Mpo3padyHa KOPIOPaTHBHA CTPYKTYpa).

DaKkTOPH HA YCTOMYUBOCT - CKOJIOTHYHH, COI[UAIHU U CBBP3aHU ChC CIY>KUTEIUTE BBIPOCH, KAKTO U
BBIIPOCH, CBHP3aHHU ChC 3aUMTAHETO Ha TpaBaTa Ha YOBeKa U ¢ OopbaTa ¢ KOPYIIHATA H TOJKYITUTE;
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Puck npu ycToiiuMBO MHBeCTHpPaHe - B cIy4ai, ue JJoroBopHUST (OHJ mpujiara CTporo onpeacieHu

KPUTEPUHU 33 YCTONYMBOCT MPHU M300pa CH HAa WHBECTHIIMH, TO KbM HErO 1€ BH3HUKBA PUCK IPH
ycToitunBo wWHBecTupaHe. CHOTBETHO, MOTCHIMATHA WHBECTHIIMOHHA I MOXXE Ja OrpaHudd
excrio3uuiaTa Ha MoHAa KbM KOMIAHUH, HHIYCTPUH WM CEKTOpH ¥ DOHIBT MOXKE JIa C& OTKaXe OT
WHBECTUIIMOHHA BH3MOXKHOCTH, KOHUTO HE CHOTBETCTBAT HA HETOBUTE KPHUTEPUHM 3a YCTOWYHBOCT.
CrotBeTHO, DOHABT MOXKE J1a peaTu3npa Mo-CIabu pe3yATaTh B CPaBHEHUE C IpyTrH (POHIOBE, KOUTO
HE CE OINUTBAT Jla UHBECTHPAT Bb3 OCHOBA HA TAKWBa KPUTCPUHU. T'bil KATO UHBECTHUTOPUTE MOXKE Jia
MMaT pa3InvHU BIDKIAHUS 32 TOBA KAKBO MPEJICTABIsABA YCTOHUMBOCTTA, DOHIBT MOXKE J1a MHBECTUPA
B KOMIIAaHUH, KOUTO HE OTPA3sSBaT IICHHOCTUTE HA KOWTO U Ja OWJI0 KOHKPETEH UHBECTUTOP.

YcToliunBa MHBECTUIUS - MHBECTHUITNSA B CTOMAHCKA JEWHOCT, KOATO MOTPHHACS 3a MOCTHTaHE Ha
CKOJIOTUYHA 1[eJ, U3MEPUMa HANPUMED Ype3 KITFOUOBH MOKA3aTeNH 33 €PEKTUBHOCT HAa PECYypCUTE IO
OTHOIIIEHWE Ha HM3MOJ3BaHETO HAa €HEpPrus, Ha BH30OHOBSEMa €HEPTHs, Ha CYpOBHHH, BOAA W 3eMd,
e()EKTUBHOCT 1O OTHOIICHHE HAa TEHEPUPAHETO Ha OTHAIAbIU U €MHCUU HA MTAPHUKOBH T'a30BE WIIHU IO
OTHOIIICHUE Ha BB3JICHCTBHETO BBHPXY OMOJOTMYHOTO Pa3HOOOpa3Me U KPhroBara MKOHOMHKA, WIIH
MHBECTHUIINSA B CTOTIAHCKA JEWHOCT, KOSITO JOTPUHACA 32 IMOCTHTAaHEe Ha COIMAHA I[EJ, IT0-CIeIHaTHO
WHBECTHIINS, KOSATO JOTPHUHACS 32 MPEOI0IIBaHE Ha HEPABEHCTBOTO HIIA KOSITO HAChPUYABa COLIMATTHOTO
cOmmKaBaHe, COMATHATA WHTETPAHUS U TPYJOBHUTE MPABOOTHOIICHHUS, MM WHBECTHIIAS B YOBEIIKH
KaluTal Wik B OOIHOCTH B HEPABHOCTOMHO MKOHOMHUYECKO MIJIM COI[HAITHO TOJIOXKECHHE, ITPH YCIOBUE
Yye TE3W HHBECTHUIIMM HE 3acsAraT 3HAYMTENIHO IIOCTUTaHETO Ha HAKOS OT IOCOYEHUTE IeNH, a
IpyXecTBaTa, B KOWTO C€ MHBECTHpA, CIeNBaT JOOpPH YNPaBICHCKH MPAKTHKH, TO-CHEIHAaTHO II0
OTHOIIICHUE Ha CTAaOWIHMA YIPABJICHCKH CTPYKTYPH, B3aMMOOTHOIIEHUS CBhC CIIY)KUTEIHTE,
BB3HarpaXxJIcHHe Ha IepcoHalla U ClIa3BaHe Ha TaHBYHOTO 3aKOHOJATEIICTBO.

HNudopmanusa oTHOCHO JID ,.CenekT IuBNIeHT* BLB Bpbh3ka ¢ Perjamenta

Hneecmuyuonnu yenu

OCHOBHHM MHBECTUITMOHHU 1171 Ha ,,CenekT JJuBHaeHT" BKIIFOUBAT:

* HapacTBaHE CTOWHOCTTAa HA WHBECTUIMHTE B asuioBe Ha (DOHIA IMOCPEACTBOM pealn3hpaHe Ha
MaKCHMaJIeH Bb3MOXKEH J0XO0/ ITPH IMOeMaHe Ha YMEPEH /10 BUCOK PHCK;

* OCUTYpsIBaHE JTUKBUIHOCT HA MHBECTHUIIMUTE HA MIPUTEKATETUTE Ha JIsTI0BE BHB DOH/IA.

Hsama curypHaocr, ue ,,Cenext AUBUACHT  111€ TOCTUTHE UHBECTULUOHHUTE CU LIEIH.

HHG@CWZMI/}MOHHCI cmpamecust U noaumuxa. Ramezopuu akmueu, 6 Koumo @onovm modwce 0a
uneecmupa.

WNuBectummonnara crpaterus Ha ,,CenekT [IuBHUIEHT MpeaBmkaa peaau3upaHeTo Ha KauTaIOBU
revyagOu OT IIEHHU KHIKA, IPUXO/IU OT AMBHICHTH/IOXOAU OT JSUIOBU IIEHHHM KHIKA, KAKTO U TEKYIIH
JIOXOJIM OT [JBITOBU IICHHW KHMXA W JpyrH (UHAHCOBM WHCTPYMEHTH. 3a TOCTUTaHE Ha
WHBECTHIIMOHHUTE IIEJH IIE CE MPIJIara CTPATeTys 3a aKTUBHO yIPaBIICHUE HA HETOBHsSI MOPTHEHIT OT
(hMHAHCOBU MHCTPYMEHTH U TAPUYHU CPEJICTBA.

C ornen nmoctTuraHe Ha UHBECTULMOHHUTE 1ienu Ha ,,CenekT JuBuaent, YnpasmsaBamoTo JpyxkecTBo
HMHBECTUpA HaOpaHuTe cpefcTBa Ha DOHIA MPEUMYIIIECTBEHO B JIMKBUIHU aKIIMH, TOMYCHATH JI0 WM
THPryBaHH Ha PEryJUPaHU Ma3apu B 4y>KOMHA, aKIMH/I7I0BE HA APYTH KOJIEKTHBHA HHBECTUITHOHHU
CXEMH U B I10-MaJIKa CTEIICH B IBJITOBH IEHHU KHI)KA U HHCTPYMEHTH ¢ (PUKCHUPaHa JIOXOTHOCT.

[Ipu HOpManHu oOcTosiTencTBa, POHABT UHBECTHPA OCHOBHO B aKIIWH, AOITYCHATH A0 WJIM ThPTyBaHU
Ha pEryJIMpaHHUTe Ta3apud B Pa3BUTUTE IbpKAaBH. Teriata Ha pa3IMYHUTE PETHOHH, CEKTOPH U
KOMITaHUH BB (DOHJIA [TOJIeXkKAT Ha MPOMSHA 10 yeMOTpeHne. DOHIBT MHBECTHPA MPEMMHO B aKIIUU
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Ha KOMIIAaHHUHM C TOJIEMH IIa3apHH KalWTaIN3alldd W IUBHACHTHH ITOXOAHOCTH HAX CpPETHHUTE 3a
CHOTBETHHS T1a3ap. [loTeHnmManan HHBeCTHIINHA 3a (JOHAA ca KOMIIAHWH C TTa3apHa KaluTaTH3aIus Hal
500 muH. moyiapa, KOWTO IMpe3 MOCIICAHUTE TeT TOAWHU ca pealu3upaiy nedanda v ca U3IUIallain
nuBuaeHT. [IpuxonuTe OT TUBUIEHTHU Ce perHBecTHpaT. B mo-manka crenen GOHIBT 1I€ UHBECTHPA B
aKIWW/ISII0OBE HAa APYTH KOJEKTHBHM MHBECTHUIIMOHHU CXEMH W B ABITOBHU IeHHHM KHIDKA, [IIK u B
JIPYT'H UHCTPYMEHTHU ¢ (DUKCHUpPaHA JOXOIHOCT, BKJI. OaHKOBH Jeno3uTu. KOHKpeTHaTa CTPyKTypa Ha
AKTHBHUTE 1€ 3aBUCH OT MOMEHTHUTE Na3apHU YCIOBUS M 1€ € JAMHAMHYHA B TPAHULUTE Ha
TOPEITOCOYCHUTE OTPAHNICHHS.

Axmyanno kamezopusupane na Ponoa

VYmpasnsBamio apyxectBo ,,CenexkT Acer MenumxmbHT EAJl, B3emaiiku mTpeaBujl aKkTyaJHUTE
WHBECTHIIMOHHU IIeTH, cTparerun u nonutuku Ha J® ,,Cenekt uBHIOeHT, KaKTO W HPHIOKUMHTE
MOJINTUKU U TPOIEAYPH Ha YTIPABISBAIIOTO APYKECTBO OTHOCHO OpraHM3alMATa IO B3eMaHE Ha
MHBECTUIIMOHHM pemieHust 3a Ponnma, oOMeHa Ha uHGOpMAIUs, CBbP3aHAa C TIX U KOHTPOJ Ha
M3ITBIHEHUETO, OTYUTANKN TEKYIIUTE Pa3NojaracMi TEXHUIECKH PECYpPCH, Ta3apHUTe KOHIOHKTYpa U
Maiia0, 00XxBaTa Ha HAJTMYHUS TOCTHII IO HAACIKIHA U ITPEIBAPUTEIHO Bepupuiinpana nHGpopManus ot
HE3aBHCHMH W3TOYHHUIIM OTHOCHO KAaKTO aKTyaIHUTE WHBECTUIIMH, TaKa W 3a MOTSHIINAITHA Bb3MOKHHU
WHBECTHUIINM, OIOBECTSIBA, Y€ KbM MOMeHTa Y]l pasrpanuyaBa (UHAHCOBHMTE NPOAYKTH 3a
YCTOIYHMBO ¥ OTTOBOPHO MHBeCTHPaHe, MONMagamy B o0xBaTa Ha 4. 8, maparpa¢ 1 nam . 9,
naparpa¢g 1, 2 u 3 or Persiamenra, 0T TpaAMIHMOHHUTE (PMHAHCOBU NPOAYKTH, U B TO3U CMHUCBHJI
JAexjaapupa, ye uuBectunuute Ha /[@ He ca cho0pa3eHu KbM MoMeHTa ¢ kpuTepuute Ha EC 3a
€KOJIOTUYHO YCTOHYMBH MKOHOMHYECKH I HOCTH.

WNuBectunmionHy 1ienu, crpareruu u noautukn Ha J®@ ,,Cenexkt HuBUACHT KbM MOMEHTA HE IIENIST
HEIMPEeMEHHO M3TpaXKIaHe Ha MopT(ei OT MPeIuMHO yCTONYNBY UHBECTHIINH.

KbM mMoMmenTa [I® ,,Cenekt JUBHIEHT® He ce KATeropu3upa KaTo cnenuajau3upan ¢oHjg 3a
YCTOIYHMBO M OTTOBOPHO MHBecTUPaHe. Benpexn ToBa Y/l npuiara 100pu BbTPeIIHA NMPAKTHKHA
U ce cTpeMH NpPH M3NbJHEHHETO HA WHBECTMLIHOHHM LeJH, CTpaTerMd M NMOJUTHKH Ha D
»CellekT JInBraeHT 1a He N30Upa ¢ HHBECTULIMOHHA LeJl (MHAHCOBH MHCTPYMEHTH, eMHUTHPAHH
OT NMPOU3BOIUTEIM HA MPOTHBOPEYHBHU OPBKUS U OPbiKEiHU CHCTEMH, KOUTO ca 3a0paHeHH OT
MEKIYHAPOJIHOTO NMPaBO0 MJIM 32 KOWTO ChIIECTBYBAa IIMPOK KOHCEHCYC, Ye TpsidBa Aa Obaar
3a0paneHu. Te3m opbikeilHM cucTeMH BKJIKYBAT (0e3 orpaHuYeHHe): KaceTbYHU OOMOM M
KaceThbYHU 0OeNMpHUNAacH, XMMHYECKH WJIM OHOJOTMYHHM OPBKHMA, NMPOTHBONEXOTHH MHHHM H
OPBbKHSA, ChABPAKALIM 00eHeH ypaH; PUHAHCOBM MHCTPYMEHTH, EMUTHPAHM OT MPOU3BOIMTEH
HA SI/IPEHU OPBKHUA WIH OPBXKHS, ChAbpsKamu 051 ¢gocdop, kKakTo U PUHAHCOBM HHCTPYMEHTH,
eMUTHPAHM OT KOMIIAHMHU, 32 KOUTO HMMAa CepPHO3HM HHIMKAIMH, 4Ye ca H3BLPUINTEJIH,
ChbYYACTHHIM WJIM TOMAara4u, WM ¢a B ChCTOSIHME [1a ce BB3MO0J3BAT OT HAPYIIABAHETO HA
CBETOBHO NMPU3HATHTE CTAHAAPTH 32 KOPNOPATHUBHA YCTOMYHUBOCT KaTO MpaBa Ha Y0BeKa, MpaBa
HA CJIY/KMTeJIUTe, ONla3BaHe HA OKOJIHATA cpela M AaHTHKOPYMIMSI.

Onucanue na omuocumu puckose na ycmouuusocmma (ESG puckose), koumo ouxa moanu oa umam
CHUECMBEHO OMPUYAMETHO 6b30€UCmEUe 6bpXy (QUHAHCOBAMA Bb36PAUAEMOCIT HA O0A0eHd
ungecmuyus

Puck 3a ycroﬁqmmcha O3Ha4YaBa CHOWUTHE MU YCJI0BUE OT €KOJIOTMYHO, COLIUAIIHO WJIX YIIPABJICHCKO
€CTECTBO, KOCTO, aKO HACTBIH, MOXE Aa INPUYUNHHU ZI@I:ICTBHTCHHO WX TIMOTCHIHAJIHO CBHIICCTBCHO
OTpHULATCIHO B’B3).'[€I>iCTBPIe BBpPXY CTOMHOCTTA Ha HWHBCCTHULIMATA.
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Y ,,Cenexktr Acer MeanuxMbHT EAJ] pasrpannuaBa OTHOCUMHUTE PUCKOBE HAa YCTOHYHMBOCTTA B TPU

puckoBu kateropuu: ExonormdyeH puck (puck, Mpu KOWTO Bb3BPaIaeMOCTTa HA HHBECTUITUUTE MOXKE
na ObJie HETaTUBHO MOBJHSIHA OT (PaKTOPU HA OKOJHATA CPEJia, BKIIOYUTETHO (PaKTOPH, MPOU3THYAIIN
OT M3MCHCHHUETO Ha KiuMara, U (PakTOpH, MPOU3TUYAIIN OT JPYrO BJIOIIABAHE HA OKOJIHATA CPENa),
CoumnajieH pucK (pHCK, MPH KOWTO BH3BPAI]ACMOCTTa Ha WHBECTHIMUTE MOXE Ja ObJie HEraTHBHO
MOBJIMSHA OT CONMANHHA (haKkTopH (HATP., TPYAOBHU CIIOPOBE)) U Y PABJIEHCKH PUCK (PUCK, TIPA KOHTO
BB3BpAI[aeMOCTTa HA UHBECTHIIMUTE MOXE Jia ObJle HETraTUBHO IMOBJIMSHA OT YIPABICHCKU (PaKTOPH
(mamp., mpo3padHa KOPIOpaTHBHA CTPYKTYpPa).

[lonpoGHO ommcanme Ha OTHOCHMHUTE PHCKOBE Ha YCTOMYMBOCTTAa ce chabpika B llommrukara 3a
HWHTETPUPAHETO HA PUCKOBETE 32 YCTOMYMUBOCTTA B IIPOIIECA CH HA B3eMaHe HAa MHBECTUIIMOHHU PEIICHUS
Ha J® ,Cenext /luBuAeHT”, KOATO € JMJOCThIIHA Ha HHTEPHET CTpaHUIara Ha JlpykecTBOTO
www.selectam.bg.

H(l’{uH, no Koumo puckoeeme 3za ycmoﬁtmeocmma ca uHmezcpupanu 6 UHeeCmMUyuUOHHUume peuleHus Ha

JD

[Ipu B3emMaHe Ha WHBECTULMOHHUTE pewenus, ¥l pasriexxna HHBECTUIMUTE HA HUBO EMHUTEHT, KaTo
CBOEBPEMEHHO OTYMTa aKTyalHaTa CTPYKTypa Ha mopTdeitna Ha (oHma, BKIOYHUTETHO HETOBOTO
reorpa)Cko M CEKTOPHO pasnpeneneHne. Y /| pasriexna pucKoBeTe 3a YCTOMYUBOCTTA B CHBKYITHOCT
3a€HO C BCHUKU OCTAHAJIU CbOTHOCHMHU €JIEMEHTH, KOUTO MOTaT J1a MOBIHUSAT BbPXY Bb3BPAILaeMOCTTa
Ha J®, JOKONKOTO TE3W PUCKOBE MOraT Ja BIUSAAT BBPXY Ia3apHAaTa CTOMHOCT Ha CHOTBETHUTE
WHBECTULMH, KATO HE T'M OTYMTA KAaTO CAMOCTOSTENIEH eJIeMeHT. J[pyXKecTBOTO HE JOKYMEHTHpPA II0
CHelnuajgeH HayuH OTYUTAHETO Ha PHCKOBETE 3a YCTOMYMBOCTTa B IPOLIECUTE Ha B3eMaHE Ha
nHBeCcTUIIMOHHYN pemieHnd. Kem Momenra JI® ,,Cenext [MBHAEHT HE ce KaTeropusupa KaTo
cnenuann3upad (oHJ 3a YCTOWYHMBO M OTTOBOPHO MHBecTHpaHe. Y /| He mpuiara cTporo cneunpuaHu
Y TIPeIBAPUTEITHO OIpEeeeHN KPUTEPUH, OLICHABAIIM PUCKOBETE 32 YCTOMYMBOCTTA, TOKOJIKOTO TOBA
e cpoOpasHo ¢ HMHBectunumonHute uenu, crparerun W nonutuku Ha J® ,.Cenext JuBumaeHnt™.
PasrpannuyaBaHeTo Ha BCEKH KOHKPETEH PUCK, CBbP3aH C YCTOHYMBOCTTA, B UMILTUIIUTHUTE PUCKOBHU
MPEeMUH Ha OTJCITHUTE PUHAHCOBU MHCTPYMEHTH, KOUTO OMXa ce B3MMaJH I10]] BHUMaHHE, € CBbP3aHO
C OCUTypsiIBaHE Ha JONBIHWUTENIEH (UHAHCOB PECypc M JOCTBII A0 KavyeCTBEHa W JOCTOBEpHA
nHpOpMaIUs, TpepasriekIaHe Ha MPHIOKHMUTE NpaBWIa M MPOIEAYPH, KaKTO M EBEHTYallHO
BBBEXJAaHE Ha HOBM TakuBa. ChINO Taka, BCE OLIE HE Ca BBBEJCHM 3aKOHOJATEIHU HM3NUCKBAaHUS
nyonnyanTe emuTeHTH (BKiIrounTenHo B EC) na onoBectsiBaT He0OX0oquMaTa peieBaHTHA HHPOpMAaIIUs
3a LEeNIWTEe Ha W3BBPIIBAHE Ha CHOTBETHOTO pasrpaHUuYaBaHe, MOpPagd KOETO TS MOYTH BUHAIU €
HEIbJIHA/JIMIICBA OT MyOJMYHO JOCTBIHHUTE (DUHAHCOBH OTYETH, NPUAPYNKABALIM MOSICHUTEIHU
OemNeKKH, oK Ha PhKOBOJICTBATA, OJMTOPCKH JIOKIAIN U APYTH CHOTHOCHMH JIOKYMEHTH.

Pezynmamu om oyenxama Ha 6eposmMHOMO 6b30eliCmaue HA PUcCKogeme 3a YCMOUYUBOCMMA 8bPXY
8v38pawaemocmma Ha J{D

[Topaau oOekTUBHATA JIUIICA W/WIIH AOCTHIT Ha//I0 TOCTAThUHO KAaYSCTBEHA M JJOCTOBEpHA MH(OpMAIIKS,
KOSITO JIa C€ 00sIBSIBA CUCTEMHO OT IMOBEYETO EMUTEHTH 3a IOCTATHUHO JIBJIBI IEPHO OT BPEME, KOUTO
ca JIOIMyCTUMH 3a UHBeCTHIIMU B moprdeiina Ha JID chrmacHo MIHBECTUIIMOHHUTE LIEJH, CTPATETHH U
noymmtuky Ha JID ,,Cenekt JluBuIeHT™, BEPXY KOSTO JIa C€ U3BBPIIHN HAACKIHA U IeTalJTHA OIIEHKA OT
cTpaHa Ha Y /| Ha KOHKPETHOTO Bb3/ICUCTBHUE HA PUCKOBETE 32 YCTOMYMBOCTTA, KAKTO U OTCHCTBUETO Ha
CTporo crnenupUYHU ¥ TMPEABAPUTEIIHO OIPEJEICHN KPUTEPUH, OLCHSABAIM PUCKOBETE 3a
YCTOMYMBOCTTA, KbM MOMEHTa Y /[ HE MOXe /1a ONIOBECTH B KAYECTBEHO U KOJIMYECTBEHO U3PAKEHUE J10
KakBa CTEMEH KOHKPETHO PHUCKOBETE HAa YCTOMYMBOCTTAa MOTraT Ja 3acerHaT noxogHoctra Ha D
»Cemektr JluBunent. Bwmpekn ToBa, Y]l cumTa, 4e BCAKO CHOWTHE WIIM YCJIOBHE OT €KOJOTHIHO,
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COIMAJTHO WJTH YTIPABJICHCKO €CTECTBO (T.HAp. PUCKOBETE 32 YCTOMYMBOCTTA), KOCTO HACTBIIH, MOXKE JIa

MNPUYMHU JEHCTBUTETHO WM MOTEHIIMAIHO ChIIECTBEHO OTPHUIIATEIIHO BB3CHCTBUE BHPXY CTOMHOCTTA
Ha J1aJicHa WHBECTUINA. PUCKoOBeTe 3a yCTOWYMBOCTTA MOTaT Jja Ob/IaT 3HAYUTEIHH caMH 1o ce0e cH,
HO T€ CBIIIO TaKa MOTar Jia IMaT 3HAYUTEITHO BIUSHUE BbPXY JAPYTH PUCKOBH (DaKTOPH U J1a YBEIHUABAT
HampuMep CTETeHTa Ha Ma3apeH PUCK, JTUKBUICH PUCK, KPEAUTEH PHUCK WM OIEPATHBEH PUCK. AKO
BB3HHUKHAT, PUCKOBETE 32 YCTOMYMBOCTTA MOTAT J1a TMIOBIHUAAT HEOIArONPHUSITHO BHPXY CTOWHOCTTA Ha
uuBectuimuTe Ha J[®, BriIounTenHo o0m@a 00€3leHKa, Karo 10 TO3M HA4YMH C€ OTPa3siT
HeOIaronpuaTHo BepXy pesynrarute Ha [ID. CHOTBETHO, CTENEHTA, B KOATO MOTaT Aa ObJaT 3aCerHAaTH
pesynratute Ha JI®, Ou Moria ja JOCTUTHE BKIIOYHMTEIHO pa3Mepa Ha U3BLPIICHUTE WHBECTHIIUU B
CHOTBETHHUTE (PMHAHCOBY MHCTPYMEHTH H J]a ToBe e /10 3aryou Ha J[D.

Y/ npenynpe:xnaBa, ye HHBECTUTOPHUTE CJI€ABA 12 UMAT NMPeIBHU/I, Y€ CTOMHOCTTA HA ISUI0OBETE
Ha JI® ,,Ceaexr JuBHAEHT® M J0XOABT OT TAX MOrar Ja ce NOHMKAT, NMe4yajdara He e
rapaHTHPaHa U UHBECTUTOPUTE MOEMAT PUCKA /1a He BH3CTAHOBIT UHBECTULMSATA CH B MbJEH
pa3mep.

IIpospaunocm no omuouleHue Ha HeONIAONPUAMHUME Bb30EUCMBUS BbPXY YCMOUYUBOCMMA HA
pasHuye cybexm

CwriacHo wi. 4, naparpad 1, Oyksa 6 ot Pernamenra, Y/ He oTynTa HEOIArONpUATHUTE Bh3ICHCTBYSI
Ha WHBECTUIIMOHHWUTE PEIICHUS BHPXY (PaKTOPUTE HAa YCTOWYHMBOCT, TOKOIKOTO TOBAa € CHOOPA3HO C
WNuBectunmionnute 1enu, crparerud u noautuku Ha 1@ ,,Cenext JuBument™.

IIpuunHHUTe 32 pelIeHNETO HA YNIPABJISIBALIOTO APYKeCTBO KbM MOMEHTA BKJIIOYBAT:

- AKTyaHHOTO HUBO HAa BB3MOXCH AOCTBHII 1O KaY€CTBECHA U JOCTOBEpHA I/IH(i)OpMaI_[I/ISI Ha HUBO
eMUTEHTH;

- Jlunca Ha oTHOCHMa WH(OpPMaIUs, pa3KpUBaHa OT EMHTCHTHTE;

- AKXTyaJJHOTO HMBO Ha BB3MOXKCH JOCTBI JO KOHCHCTGHTHa NyOJinyHa uHpoOpManus 3a
CPaBHHUTEIHO JBJIBT TIEPUOJ] OT BpEME OT HE3aBHCUMHU MEXKTyHAPOIHO PU3HATH U3TOUHHIIN;

- IloTreHnmanHOTO HMBO Ha HEOOXOAMMHTE Pa3XOIH 33 U3MOJI3BaHE HA IOCOUYEHUTE IO-TOpE
MaKeTH OT JIaHHU CIIPSMO MaIada Ha JieifHocTTa Ha JIpy)ecTBOTO;

- HeoOxomumocT OT eBeHTyalIHO BbBEX/JaHE Ha HOBU TEXHOJOI'MYHH PEIICHUS B ICHHOCTTA Ha
Jpy*kecTBOTO C L€l NPAaBHJIHO NPWIAraHE Ha PETYNALUUTE U IOTCHLUHAIHUTE HOBU BBTPEIIHU
MOJIUTHKH ¥ TIOJIMTHKH B Ta3H BPB3Ka;

- IIpoxsmkaBamiara nporenypa 1o pa3paboTBaHETO Ha €AMHHATA €BPOIEHiCKa IIPaBHA PAMKa BbB
Bpb3Ka C OIIOBECTABAHETO Ha I/IH(bOpMaHI/IH BbB BpPB3Ka C YCTOﬁqHBOCTTa 3a Yy4YaCTHHULUTEC Ha
(uHaHCOBHUTE MA3apHu.

CoriaacHo 4. 7, naparpad 2 ot PeriiamenTa, nocoueHara no-rope uHgopmanus ce onoBecTsia
ot Y/I B Ilpocnexra Ha JI®.

Hudopmanusa nanu u xora Y/ Bb3HaMmepsiBa Aa 3amovyHe Ja OTYHATA HeOJIAronpUsITHHTE
BB3€ICTBUS HA MHBECTHIMOHHHUTE pelleHUus] BbPXY (pakTopuTe HA YCTOHYHMBOCT, TOKOJIKOTO
TOBa € ChboOpa3Ho ¢ HMHBecTHONMOHHUTE WeaH, cTpaTerud W mojauTuku Ha [A® ,,Ceiekr
JAuBugenTt*:

Y1 ,,Cenext Acer MeanmmxMbHT EA /| akTHBHO OTICHSIBA MTOTESHITHATHUTE ITPEIUMCTBA U HEIOCTATHIIN
[IPU UMILJIEMEHTUPAHETO Ha HOBH TEXHUKH B MPOIECa CU HAa B3€MAaHE HAa MHBECTULIMOHHU PEILICHUS 32
®dona, KaTo IeNN MOJACUTYPSIBaHE MAKCUMaTHA 3aIliTa Ha HHTEPECUTE Ha HHBECTUTOPHUTE.

Cenekm Acem MeHugkmbHm EAA, YnpaBagaBawio gpyrkecmBo

Codus 1680, byA. BbAapusa N258, BA. C, em. 7, opuc 24
meA.: +359 2 810 26 51 | pakc: +359 2 981 21 65 | www.selectam.bg




A Select

ASSET MANAGEMENT
ITo30BaBaiiku ce Ha CBOSTA AHTAKUPAHOCT, CJIEM OTIAJaHETO Ha IOCOYEHUTE MO-TOpe IPUYUHH, U CIE]

OTYUTAHE Ha OBJICHINTE MOJI3K U PA3X0JU BbB BPb3Ka C MOTEHIMATHATA NPOMSHA, ACHCTBAHKU C LT
MaKCHMaJIHa 3aliuTa uHTepecuTe Ha uuBectutopute B P, V]I me ce crpeMu Aa 3amovHe Jia OT4uTa
HEOJIarONPHUATHUTE BH3JICHCTBUS Ha MHBECTUIIMOHHUTE PEIICHUS BbPXY (PaKTOPUTE HA YCTOWYHBOCT,
JIOKOJIKOTO TOBa € ChoOpa3Ho ¢ MHBecTHIIMOHHUTE Ienu, cTpaTerud u monuTukd Ha D , Cenexr
JnBumeHT.

Y]l me moacurypu HETOCPEICTBEHO OIOBECTABAHE HA MOTEHIMAIHUTE IPOMEHH B TEKyIaTa
uHbpopmaius mo PeriamMeHta Ha CBOSTAa WHTEPHET cTpaHuima — Www.Selectam.bg, xakto u 1me

npeaocCTaBu sICHO 00siCHEHHE HA MOTCHUIUAJIHUTC MMPOMEHHU B CbOTBECTCTBUC C YJI. 12 ot Pernamenra.

MapKeTHHIOBH ChOOIEHUSA

CerimacHo un. 13 ot Permamenra, 6e3 nma ce 3acsra mo-CTPOTOTO CEKTOPHO 3aKOHOMATENCTBO, TIO-
cnenuanHo aupekturu 2009/65/EO, 2014/65/EC u (EC) 2016/97 u Pernament (EC) Ne 1286/2014, Y
,»Cenext Acer MeanmxkmbpHT EAJ] rapanTupa, 4e MapKeTHHTOBHTE CHOOIICHHUS HE IPOTHBOPEYaT Ha
aKTyanHaTa WHpOpMaIUs, OlTOBECTEeHa ChIIacHO Pernamenra.

IlyoaukyBaHe Ha nHGoOpManusa BbB Bpb3Ka ¢ Perjiamenrta

CewrinacHo Permament (EC) 2019/2088 na EBponeiickus mapiameHT u Ha ChBeTa oT 27 HoemBpu 2019
I'. OTHOCHO OTIOBECTSIBAHETO Ha MH(OpMauus BbB Bpb3Ka ¢ yCTOWYMBOCTTA B CEKTOPA Ha (prHAHCOBUTE
yenyru, Y] ,,Cenekr Acer MenmmxmbHT EAJl myOnukyBa aktyanna ungopmanus 3a P ,,Cenexr
JIMBUIEHT BBB BpPB3Ka C yCTOMYMBOCTTA B CEKTOpa Ha ()MHAHCOBUTE YCIYTH Ha CBOSTA WHTEPHET
cTpanwuia — Www.selectam.bg.

Cvenacno un. 12 om Peenamenma, npu npomana 6 ungopmayus, nyoauKyeana ¢ Cbomeemcmaue ¢ yi.
3, 5 unu 10 om Peenamenma, V][ credsea 0a nyoauxyea sicHo 0OSiICHeHUe HA NPOMAHAMA HA CEOSIMdA
uumepuem cmpanuya. Axkmyarusayuama kom 16.04.2021 2. e ¢ yen npedocmassne Ha YMOYHABAUWO
OJonvaHeHue, CbOBPUCAUWO ONUCAHUEINO HA PUCKOGEme 3d YCMOUYUGOCMA U HA HAYUHA, NO KOUMO
me3u pUcKose ca UnmezpupaHu 8 npoyeca Ha 3emMane Ha UHBECMUYUOHHU peuleHUs NpU Ynpasietue Ha
nopmeeiinume Ha opeanusupanume u ynpaenasanume om Y/ 0ocoopHu ¢hondose, Kakmo u AcCHU
npuyuHY 3au0 Kvm Mmomenma Y/ ne omuuma ocHOGHUmME HeONALONPUAMHU 6b30elCUs Ha
UHBECMUYUOHHUME PeuleHUsl 8bPX)Y hakmopume HA YCMOUYUBOCH, KAKMO U UHGOPMAYUS OAIU U Ko2d
8b3HAMEPABA 0d 3anoune 0d 2u OM4Uma.

KbMm 16.04.2021 r. uadopmanusita 3a 1P ,,Cenexr JuBugeHT*, BbB Bpb3Ka ¢ YCTOIHYNBOCTTA B
cekTopa Ha ¢uHaHCOBUTEe Yyciayru cbriacHo Pernament (EC) 2019/2088 na EBponeiickus
napJjamMeHT 1 Ha CbBeTta oT 27 HoemBpH 2019 1., e akTyaTHa U BSIPHA.
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