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ASSET MANAGEMENT

HacTosmar gokymeHT Bu npefctaes ocHOBHaTa MHGOPMaLMS 3a TO3M MHBECTULIMOHEH NpoaykT. ToBa He e peknameH Mmatepwan. MHdopmaumsTa ce
M3MCKBa OT 3aKOHa, 3a Aa Bu nomorHe fa pasbepeTe eCTeCTBOTO, PUCKOBETE, Pa3xXoAnTe, noTeHumanHaTa nevanba v saryba ot To3u NPOAYKT, KakTo v Aa

ro cpaBHsiBaTe C ApYrv NPOAYKTY.

Mpoaykt

HaumeHoBaHue Ha

npoaykTa: 0o ,Cenekt AuBuaeHT

ISIN kop:

OdbuumaneH yebcanT:
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[ata Ha akTyanusauus
Ha OMO:

HanmeHoBaHue Ha
cb3paTtena Ha npoAaykra:

Y[ ,Cenekt AceT MeHnmxmbHT EALL

Ten.: 02 /810 26 51
(o1 9.00 4. go 17.00 4. BCEKM
paboTeH AeH)

08.08.2025 .

Mo3BbLHeTe 3a NnoBeye
MHopmauus:

Komucusi 3a cumHaHcoB Hapsop, Penybnuka Bbnrapusi, e HatoBapeHa ¢ Hagsopa Ha Y[ ,Cenekt AceT MeHuaxmbHT EALl BbB Bpb3ka C TO3M OCHOBEH

MHOopMaLMOHEH AokyMeHT (OU[).

Tosn poroBopeH hoHA MoXe Aa ce npeanara B Penybnuka bbvnrapus. fenosutap Ha Ad: ,FOpobaHk Bwnrapus® AQl. Byncrat Ha [1$: 176413892.

YO ,Cenekt AceT MeHnmxmbHT* EALl, yact oT ukoHomuuecka rpyna ,Cuna Xongunr® ALl, e nuueHavpaHo B Penybnuka Bbnrapusi ¢ Pewenne Ne 396 — Y[ /
24.09.2003 r., ponbnHeHo ¢ PeweHne Ne 15 — Y[ /23.02.2006 r., Pewenne Ne 45 — Y[1 /06.06.2012 r. n PeweHue Ne 66 — Y[ /01.07.2020 r. Ha Komucusita 3a
duHaHcoB Haasop v e nogHaasopHo Ha Komucus 3a omHaHcoB Haasop, Peny6nvika Bbnrapus. Od ,,Cenekt OuBuaeHT" e yupeaeH v BnvcaH ¢ PewweHne Ne 1014 — 1o

/17.10.2012r. Ha KOH.

KakbB e To3n npoayKr?

Bun

[oroBopeH oHA (KONEKTMBHA MHBECTULIMOHHA CXeMa OT OTBOPEH TuM, yupedeHa cbrnacHo 3AKUCATMU/UCITS doHa)

Cpok
BescpoueH

Uenu

1.AkTMBUTE Ha boHAA Ce MHBECTMPAT B:

- AKUMM B APYXKECTBA U ApYrv LEHHW KHUXa, eKBUBANEHTHW Ha akuuu, JOonycHaTV 40 Uiu
TbpryBaHu Ha perynupax nasap no 4n. 152, an. 1 n 2 ot 3rNM®U vnu Tuprysanu Ha apyr
perynupaH nasap B bbnrapusa unu B apyra abpxasa YneHka — 4o 90% ot aktvBuTe Ha
doHAa;

- AKUMM B APYXECTBA, TbpryeMu rnpasa 1 Apyri LEHHW KHUXa, EKBUBAINEHTHN Ha akuuu,
[onycHaT 3a TbproBus Ha oduumaneH nasap Ha goHgosa bopca unu TbpryBaHu Ha
ApYyr perynupaH nasap B TpeTa AbpxaBa, KOWTO e BKIYeH B CNUCbK, 0406peH oT KOH
no npepnoxeHwe Ha 3amecTHWK-NpeAceaaTens, unu e npeasuaeH B MpaBunata Ha
doHpa — Ao 90% ot akTneuTE Ha PoHAA;

- LleHH KHWXa 1 MIHCTPYMEHTU Ha Napu4HUs nasap, eMnTnpaHu ot Penybnuka Bbnrapus
NV gpyra gbpxaBa YneHKka Uu OonycHaTW 3a TbproBus Ha odumumaneH nasap Ha
doHaoBa Gopca unu TbpryBaHu Ha Apyr perynupaH nasap B TpeTa AbpxaBa, KOUTO e
BKIIIOYEH B cnvcbka, ogobpeH ot KPH no npeanoxeHve Ha 3amecTHuk-npeaceaatens,
unu e npeasvaeH B MNpasunata Ha ®oHaa - o 40 Ha cTo oT akTuBKTE Ha PoHAa;

- AKUMU 1 OsoBe Ha APYrW KOMEKTUBHU MHBECTULIMOHHM CXEMU, MOMyYnIn paspeLueHne
3a u3BbpLIBaHe Ha AEWHOCT cbrnacHo [Aupektnsa 2009/65/EO - po 10 Ha cTO OT
akTneBuTe Ha ®oHaa;

- Hackopo v3gageHn nNpexBbprisieMU LEHHW KHUXKA, ako YCIoBMsiTa Ha emucusiTa
BKMIOYBAT MOEMaHe Ha 3afbilKeHWe Ja ce ucka JonyckaHe U ga 6baaT gomnycHaTu B
CpPOK He Mo-AbNbl OT edHa roAuHa OT M3JaBaHeTo MM 3a TbproBusi Ha “Bbnrapcka
doHpoBa Gopca” ALl unu Ha gpyr ocduumaneH nasap Ha doHgosa Gopca wnu apyr
perynupaH nasap, (yHKUMOHMpaLL, PeAoBHO, NpPU3HAT M NyGNMYHO AOCTBLMEH, KOWUTO €
BKIIOYEH B CnMCBK, 0ogobpeH oT KOH no npeanoxeHvwe Ha 3amecTHuk-npepcenarens,
unu e npeasvaeH B MNpasunata Ha ®oHaa - 4o 10 Ha cTo oT akTuBKTE Ha PoHAa;

- Brioroee B KpeAUTHU WHCTUTYLMWU, NATUMKU MPU MOUCKBAHE UMW 3@ KOUTO CbllecTByBa
npaBoTo Aa 6baaTt uaTerneHn no BCSIKO Bpeme, U C AaTa A0 Nafex He noseye ot 12
Mecela; KpeaAMTHUTE MHCTUTYLMW B TpeTa AbpkaBa TpsioBa Aa cnassaT npasuna v Ja ca
06eKkT Ha Hap3op, kouto KOH no npeanoxenue Ha 3aMecTHuK-npeacedatens cmsita 3a
€KBMBANEHTHN Ha Te3n CbrMacHo nMpaBoTo Ha EBponelickvsi cbio3 — Ao 40 Ha cTo oT
akTuBuTE Ha PoHAa;

- [epuBaTviBHU (HPUHAHCOBU WHCTPYMEHTW, BKIMOYUTENHO EKBMBANEHTHU Ha THX
WHCTPYMEHTW, 3afbIlKEHUsTa MO KOMTO MoraT Aa 6bAaT U3MbIHEHW 4pe3 Napu4Ho
nnawiaHe, AOMycHaT 4O TbProBWsi UMM TbPryBaHW Ha perynvpan nasap no uyn. 152, an. 1
1 2 ot 3MNPU vnn TbpryBaHu Ha Apyr perynupax nasap B Penybnuka Bbnrapus vnu B
AbpXaBa UNeHka, KakTo U JoMycHaTV [0 TbProBUsl Ha oduuManeH nasap Ha hoHZoBa
6opca UM TbpryBaHW Ha ApYr perynvpaH nasap B TpeTa AbpxaBa, CbrMacHO CMUCHK,
opobpeH ot KOH no npepnoxexne Ha 3amecTHuK-npedcefatens, Wnv npeaBuaeH B
npasBunaTta Ha ®oHga, Wunu OepuBaTVBHU (DMHAHCOBU MHCTPYMEHTW, TbPryBaHu Ha
13BBbHOOPCOBYM Nasapu, OTroBapsiLLM Ha ycrosusita no 4n.38, an.1, 1.8 30KUCAOMNKAU — po
10 Ha cTo oT akTuBMTE Ha PoHaa.

[Aenosutap: ,lOpobaHk Bbarapua” Al

2. NHBecTuTOpMTE MOraT Aa 3akynaT Unu ga NpeasBsiT 3a o6paTHO M3KkynyBaHe Asnose
BCekn paboTeH AeH B odrcuTte Ha ,LIKB* Afl, ocurypeHn ot Ynpasnssatiio [pyxecTso u
nocoyern B Mpunoxenne Nel kbm [MpocnekTa, B paMkuTe Ha MOCOYEHOTO paboTHO
Bpeme.

3. ®oHOBT e aKTUBHO ynpaBnsiBaHa pWCKoBa WHBECTULIMOHHA cxema, 6e3 fga crnepga
nHaekc. Tol e ¢ rnobaneH okyc U He ce orpaHvMyaBa no reorpadCkn UNM CeKTOpeH
npvHUmMn. Mpu HopmanHu obcTosiTencTea, OHABLT Bb3HamepsiBa a MHBECTUPA OCHOBHO
B aKLMKW, AOMYCHATU A0 UNW TbPryBaHW Ha perynmpaHuTe nasapy B passuTMTe AbpXaBu.
Ternata Ha pasfnMYHWTE PErvMOHW, CEKTOpPWM WM KOMMaHuM BbB hoHAa Moanexar Ha
npomsiHa no ycmotpeHue. lNpeactaBsHeTo Ha doHOa ce M3MepBa CrPsSIMO BbTPELLHO
KOHCTpYyMpaH 6eHumapk (60% S&P500, 30% STOXX Europe 50 n 10% LEONIA PLus*).
4. PoHABT Lle WHBECTMpa MPEAVMHO B akuMM Ha KOMMaHWM C TrofieMu nasapHu
KanuTanusauMm v OMBWMAEHTHU AOXOOHOCTW Haj cpedHWTe 3a CbOTBETHWSI nasap.
MoTeHumanHn uHBeCcTMUMM 3a hoHAa ca KOMMaHuW C nasapHa kanutanusauust Hag 500
MIH. Aonapa, KoWTO npe3 nocriefHuTe NeT FoAuWHU ca peanuaupany nevan6a u ca
n3nnawanv AVBUAEHT.

5. MNpuxoauTe OT AMBUAEHTU CEe penHBecTMpaT.

6. [pyra uHdopmaums:

- ®OHABT UMa NPaBO Aa MHBECTUPA B AbJITOBU LIEHHN KHIDKA, EMATUPaHN OT APYXeCcTBa,
npaBuUTenNcTBa, O6LWMHY;

- WHBecTuumoHHaTa unocodua Ha coHaa e Oa noabupa nNoAUEHEHW aKTvBM,
WHBECTUpaliki Ha 6a3a /CTOMHOCT/ M AMBUAEHTHA JOXOAHOCT;

- XepxvpaHe ¢ fepusati MOXe Aa AOBeAe A0 Mo-Aobpuw pesynTat npu nagall nasap,
KaKTo 1 [a BNoLUM NPeACTaBsHETOo Npy NoBULLABALL Ce nasap;

- PasxoauTe cBbp3aHn CbC cAenku oT noptdeina ce 3annawaT oT akTuBuTe Ha oHaa,
KOETO OKa3Ba 3HauUUTESTHO BIMsIHUE BbPXY NpeAcTaBsiHETO Ha (PoHAa;

- Bb3MoXHO € To3n (poHA Ja He e NOAXOAsL 33 WHBECTUTOPM, KOMTO MnaHupaTt da
W3TErnaT cpeactBata CUM B paMKUTE Ha CPOK OT 7 roauHu. BbaBpbluaemocTta Ha
npoayKTa 3aBUCU MPSIKO OT MPEACTaBAHETO Ha MpuTexasaHuTe oT PoHAa akTMBM, KaTo
OCHOBHW haKTOpW, OT KOUTO Ce Busie MokasaTensiT, ca WHBECTULMOHHATa cTpaTerus,
npocpunbT Ha pucka Ha GoHAa, NPENOPBUNTENHUAT NEPUO Ha AbpXaHe, pa3xoauTe 3a
VHBECTUTOPA MPU OCBLLUECTBABAHE Ha MHBECTULMSTA U T.H. MNpenopbyuTenHUsT nepuos
Ha AbpkaHe e (YHKUMS Ha pUCKOBUS NpOdWI, MHBECTULMOHHATa MONMUTMKA M Ha
ovyakBaHaTa Bb3BpbLiaeMocT Ha PoHAaa.

* CbrnacHo pelueHve Ha YC Ha BHB, ot 01.07.2018 r. ce npeycTaHoBABa U34MCIeHNETO
Ha COOUBOP. Ot cbuaTa aataTta uHaekcbT COPUBOP 1m. e 3ameHeH ¢ LEONIA Plus
NpY N34YNCNEHMETO Ha BLTPELLIHO KOHCTPYMpaHusi 6eHumapk Ha PoHaa.

7. ®oHABLT nMpunara NONUTUKa 3a WHTErpuMpaHe Ha pUCKoBeTe 3a YCTOMYMBOCTTa B
npoueca Cu Ha B3emMaHe Ha WHBECTULMOHHW pelueHusi cbrrmacHo Permament (EC)
2019/2088 Ha EBponelickusi napnameHT n Ha CbeeTta oT 27 HoemBpu 2019 r. OTHOCHO
OMOBECTSIBAHETO Ha WHGOpMauWsi BbB Bpb3ka C YCTOWYMBOCTTa B CeKTopa Ha
hMHaHCOBWTE YCNyrn.

[onbaHutenHo nHdopmauma 3a GoHAa, BKAlouMTeNnHo 6esnnatHo npepoctaBaHe Ha lMpocnekTa Ha poHAA, NEPUOAUYHUTE OTYETU U cyeTOBOAHMTE 6anaHcn Ha 6barapckn esuk, morat aa
6baat nonyyeHu Ha agpec: rp.Codus, 6yn. Bbarapus Ne58, Bx. C, et. 7, odpuc Ne 24, ten.: 02 / 810 26 51 (ot 9.00 u. go 17.00 u. Bcekn paboTeH AeH); Ha odpuUManHaTa MHTEPHET CTPaHULA Ha
Y[, "Cenekt Acet MeHnambHT" EALl: www.selectam.bg; B opucute Ha ,LUIKB” Afl, ocurypenu ot Y[ ,,Cenekt AceT MeHnaXKmbHT EAJl u nocoveHn B MpunoskeHne Nel Kbm lMpocnekra;
MpakTuuecka MHPOpMaLma, BKNIOUYUTENHO U aKTyanHa MHPOPMaLUA OTHOCHO EMUCUOHHA CTOWHOCT, LiIeHa 3a MOKYNKa U 06paTHO M3KynyBaHe Ha AanoBe, MoXe Aa 6bae nonyyeHa B opuca
Ha Y[ "Cenekt AceT MeHuambHT" EAJ] Ha agpec: rp.Codun, 6yn. Bbarapua Ne58, ex. C, et. 7, odpuc Ne 24 (ot 9.00 4. Ao 17.00 4. BceKn paboTeH AeH), KaKTo U Ha odpuLMaNHaTa UHTEPHET
cTpaHuua Ha [lpyxectBoto: www.selectam.bg; B o¢pucute Ha ,UKB“ Afl, ocurypenn ot Y[, ,Cenekt AceT MeHUAXMBHTY EALl U nocoyeHn B MpunoxeHnne Nel Kbm lpocnekTa; Tasm
nHdpopmauus ce o6asnasa 8B KOH u nHtepHet crpaHuuymute: www.baud.bg u www.investor.bg.


http://www.selectam.bg/

LieneBu HenpocecnoHaneH MHBECTUTOP

Tosun NPOAYKT ce npenopbyBa 3a nHamsmnayarnHn NHBECTUTOPU C OCHOBHU q:)I/IHaHCOBVI NO3HaHUA U ManbK UK HUKaKbB MHBECTULIMOHEH ONUT B NpoaykKTa
Unu nogo6Hu NpoAYKTU, KOUTO pa36mpaT, 4e noemart puUcka ga 3ary6;|T YacT vnun uenuna cn nHBecTupaH Kanutan, CTpeMeVIKM ce fa ysenuyar CTOMHOCTTa
Ha MHBECTULUMATa CU HaQ NpenopbynTenHuUAa nepmoa Ha AbpxaHe.

KakBu ca puckoBeTe u KakBa Bb3BpbllaeMocT 6ux morbn/morna ga nony4a?

[2l2]  [e]ls](e][7]

Puck

Mokaszaten

Mo-HucbK puck Mo-Bucok puck

MokasaTensT 3a pucka ce OCHoBaBa Ha AOMNycKaHeTo, Ye AbpXuUTe NpoaykTta 7
roavHu (NpenopbYUTENeH nepuoa Ha AbpXaHe).

[edCTBUTENHUAT PUCK MOXE Aa Bapyupa 3HA4YUTENHO, ako ocpebpuTe Ha paHeH
eTan, KaTo Bb3BPbLIAEMOCTTa ChLLO MOXe Aa € No-Marnka.

Moppo6Ho pa3ssicHeHMe Ha O6o6weH nokasaten 3a pucka (OMP) wu
OCHOBHUTE MY OrpaHUYeHuUs:

Moppo6HO passicHeHWe Ha PUCKOBETE, KOMTO Ca OT CbLIECTBEHO
3HaveHue 3a poHAAa U He ca agekBaTHO ob6xBaHaTu ot OIP:

O6Oo6LLEHNST nokasaTen 3a pucka MHGopMMpa 3a PaBHULLETO HA PUCK Mpu
TO3U NPOAYKT B CPABHEHWE C ApYruTe NpoaykTu. Tol noka3ea BepOsiTHOCTTa
OT napuyHa 3aryba npu To3u NPOAYKT B pe3ynTaTt Ha nasapHaTa AvMHamuka
UK 3aLL0TO HAMa a CMe B CbCTOSIHUE Aia BU NNaTuMm;

Ha 1031 npoayKT oTpeamxme Kateropus Ha puck 3 ot obLo 7 (CpeaHOHUCHK
puCK); ToBa O3HayaBa, Ye MoTeHuuanHuTe 3arybu, cebp3aHu ¢ bbaewmTe
pe3ynTaTu OT NpoAyKTa, ca Ha CpefHO HUBO U NpU HebnaronpusiTHa nasapHa
KOHIOHKTYpa, pes3yntatute Ha doHaa BeposiTHO LWe Obaat 3acerHatv
HeraTMBHO, KOETO € Marnko BEepOsTHO Aa Ce OTpasAT Ha Bb3MOXHOCTTA Ha
doHaa aa Bu nnatw;

[aHHWTe 3a MUHanu nepuvoam, M3nonseaHu 3a usdncnsisaHe Ha OlP, moxe
[a He NpeacTaBnsaBaT HafAeXaeH nokasaTen 3a 6baeLumsa Nnpodun Ha pucka;
PuckoBaTa kateropusi Ha oHAa He e rapaHTupaHa U € Bb3MOXHa NpomsiHa
BbB BpEMETO; pUckbT Ha [Od moxe aa 6bae 3HAYUTENHO MO-BUCOK OT
npeactasenus B OMP;

Hai-Huckata kaTeropusi He 03Ha4YaBa 6e3puUCckoBa MHBECTULS;

®oHABT MHBECTMPA OCHOBHO B aKLUK, KOUTO Ca PUCKOB Knac akTuB. Llenesust

|/|HBeCTI/IL|I/IOHeH KpeguTeH PUCK — PUCKBT €MUTEHTBLT Ha AbJITTOBU LEHHU
KHWDKa U UHCTPYMEHTW Ha Napu4HWsi nasap, CbOTBETHO NWULIETO NPeacTaBumio
obesneyeHne, fa 6bae B HEBL3MOXHOCT [ja U3MbIIHWM CBOUTE 3aQbIMKEHUS, B
YacTHOCT Aa U3nnaTn HaBpeme rmaBHULaTa u/unu ObHKMMAUTE NINXBY;

Puck oT koHTpareHTa — korato hoHABLT € 06e3neyeH C rapaHums, usgageHa
OT TPETO NuUe, UNWN KoraTto BCREACTBME Ha eauH WNW MOBeYe [OroBopu C
e[VH KOHTpareHT Bb3HWKBA 3HauuTenHa no ob6emM WHBECTULMOHHA
eKcnosnumst;

CeTbNMEHT PUCK — PUCKBT, Bb3HWKBALL OT Bb3MOXHOCTTA (DOHABLT Aa He
MOMy4YM HacpeliHn MapuyHu cpeactBa UM (OUHAHCOBU WMHCTPYMEHTU OT
KOHTPAreHT Ha fartata Ha CeTbMMEHT, crnej kaTo Te ca W3MbIHUIU
3a4bJIKEHUATA MO AAAEHN CAENKU KbM TO3M KOHTPAareHT;

OnepaTuBHU PUCKOBE U PUCKOBE, CBbP3aHN CbC CbXPaHSIBAHETO Ha aKTUBY;
PuvckoBe npv 13nons3BaHeTo Ha AePVBATUBHU UHCTPYMEHTU;

Opyr  puckoBe: [aHbyeH, perynatvMBeH PWUCK, MOMUTUYECKN  PUCK,
MaKpPOMKOHOMUYECKU PUCK, NUKBUOEH PUCK, ONepaTUBEH PUCK, MHApNALMOHEH
PUCK, BanyTeH PUCK U YNPaBMEHCKU PUCK.

PEervoH, B KOWTO nHBecTupa (bOH,CI,‘bT, Ce XapaKTtepusnpa ¢ BUCOKa BOJTaTUNHOCT,

- CTonHOCTTa Ha aanoBeTte U AoXoAbT OT TAX MOraT Aa ce NnoHmXKar, nevyan6ara
He e rapaHtMpaHa W WHBECTUTOpUTE noemaTt pucka fa He Bb3CTaHOBAT
MHBECTUUMNTE CU B MbJTHUA UM pa3Mep;

- WHBecTuMumnTe BBB (poHAA He ca rapaHTMpaHu OT rapaHuuoHeH ¢oHA U
npeaxooHuTe pesyntatu ot ,D,el7IHOCTTa HAMAaT Bpb3Ka C 6'b,CI,eLuI/I pe3yntaTtu Ha
oHaa;

- Tosu NPOAYKT He CbAbpXa 3alluTa OT Na3apHaTta AWHaMUKa, nopagun KoetTo
MOXe aa 3ary6MTe usinata cun MHBeCTULUUA UNn 4acT OT Hes;

- MHBeCTMLWIVITe BbB CbOH,CI,a He BOOAT OO0 noemMaHe Ha AONbIIHUTENHU
d)MHaHCOBM AHIaXXUMEHTU UNn 3agbIMKEeHUs;

- AKO He Moxe aa Bu ce nnatu AOBbIKUMOTO, OuXxTe Mornu aa 3ary6wTe uanata cun
WHBECTULUUA.

CueHapuu 3a pe3yntaTtuTte

Bb3BpbLUaeMocTTa npy To3uU NPOAYKT 3aBuCK OT B6baeLLmMTe nokasateny Ha nasapa. bbaellara AgMHaMuka Ha nasapa e HecurypHa 1 He Moxe fa Gbe TOYHO NpeaBuaeHa.
MpencraBeHUTe cLEHAPUU — NECUMUCTUYEH, YMEPEH U ONTUMUCTUYEH, UIIOCTPUPAT Haii-HeGNaronpusSTHATE, CPeaHUTE U Hak-GnaronpuSTHUTE pe3ynTaTi Npu NpoaykTa npes
nocnegHuTe 12 roguHn. MpeactaBeHWTe UMIOCTPATUBHU CLEHApPUU Ce OCHOBaBAaT Ha MUHanNM pesynTaTu U Ha HsKou AonyckaHusi. BbhellaTta nasapHa gvHamvka Moxe fa e
MHOro pas3nuyHa oT HabniogaBaHara.

Ako nsternurte

AKo U3TernuTe  yHBecTMUUATA CU crieq

lMpenopbunTeneH nepuoa Ha AbpKaHe: 7 roguHU

MpumepHa nueectnums: 10 000 n.. ":ﬁzzr:":g::;:" (npezggg:::leneH
nepuoj Ha AbpxaHe)
MuHumanua Hsima MMHMManHa rapaHTupaHa Bb3BpbLaeMoCT.
Bb3BpbLuaemMocT Buxte Mornu ga saryé6ute MHBeCTUpaHWTe CPeacTBa YaCTMYHO MM U3LSANO.
Kakeo 6uxme nosy4unu cied npucnadaHe Ha pasxodume 5820 .. 5590 ..
KpusuceH cuexapuit CpegHorogmiliHa Bb3BpbLLaemMocT -41.81% -7.97%
Kakeo 6uxme nony4unu cied npucnadaHe Ha pa3xodume 8 650 nB. 10 790 nB.
MecummcTuyeH cueHapui CpegHoroauiiiHa Bb3BPbLLIAEMOCT -13.50% 1.09%
Kakeo 6uxme nosny4unu cned npucnadaHe Ha pa3xodume 10 490 nB. 12 410 ns.
YMepeH cueHapuit CpefHoroauilHa Bb3BPbLLIAEMOCT 4.95% 3.13%
Kakeo 6uxme nosny4unu cied npucnadaHe Ha pasxodume 11900 mB. 14 460 ns.
ONTUMMUCTUYEH CUEHAPUA | Chonyoroauiuta BL3BPBLILAEMOCT 19.01% 5.41%




TabnuuaTa no-rope Nokasea KOMKO MOXeTe Aa MornyyuTe 3a 7 rogvHu, Npu pasnuyHn cLieHapuu, ako npuemem, Ye nieectupate 10 000 n..

CueHapuuTe - NECUMUCTUYEH, YMEPEH U ONTUMUCTUYEH - Bb3HUKBAT 3a MHBeCTUUMA mexay [dekemBpu 2012 r. - OekemBpu 2024 r. MeCUMUCTUHHUST cLeHapuii e
Bb3HWKHanN 3a nHBecTuums mexay Hoemspu 2022 r. — ekemBpu 2024 r. YMepeHUST cLueHapuii e Bb3HWKHaN 3a uHeectuumus mexay Mapt 2016 r. — Mapt 2023 r.
ONTUMUCTUYHUSAT CLEHAPUIA € Bb3HWKHAN 3a MHBECTULUMS Mexay AHyapu 2013 r. — AHyapum 2020 r. Pa3anuyHute cueHapuy nokassaT Kak MOXe [a ce NpeacTasst
Bawarta nHBectuuus. MoxeTe fa rv cpaBHUTE CbC CLEHapUUTE Ha ApYryn UHBECTULMOHHM NPOAYKTU. KPU3NCHUAT cLeHapuii noka3sa BeposiTHaTa Bb3BPbLLAEMOCT
npu eKCTPEMHU Na3apHX yCrnoBus.

MpeacTaBeHWTe CTOMHOCTW BKIMHOYBAT BCUYKW Pa3xoAu, CBbP3aHW CbC CaMusi MPOAYKT, HO MOraT Aa He BKI0YBAT BCWUYKM pasxodu 3a Bawms koHcynTaHT wnu 3a
nuueto, koeto Bu npeanara npogykta. Mpu Te3an CTOMHOCTU He e B3eT NpeaBua AaHbYHMST Bu cTaTyc, KOMTO MOXe Aa ce oTpasu Ha Bawara Bb3BpbLLAEMOCT.
[laHbYHOTO 3aKOHOAATENCTBO Ha AbpXKaBaTa YfieHka No MecToX1BeeHe Ha HenpodeCcUoHanNHUst MHBECTUTOP MOXe a NOBMMse BbPXY HETHUTE U3NNaTeHn CyMU.

KakBo ctaBa, ako YHpaBnﬂBaI.uOTO APYyKeCTBO He € B CbCTOsAHUE Aa u3nnatum ABbMKUMOTO?

AkTuBnTe n nacvBute Ha PoHaa ca oTAeneHn kato o6ocobGeHO MMYLLEeCTBO, KOETO ce yrnpaBnsiBa WM pasnpedenst caMo B Morn3a Ha HEeroBuTe WMHBECTUTOpU. Tbi KaTo
MHBECTUpaTe ANpeKTHO BbB PoHaa, noTeHumnanHaTa HeBb3MoxHOCT Ha Y[ ,Cenekt AceT MeHumxmbHT* EALl Aa usBbpLUBa NnawaHns (Hamnp. nopaayn HecbCTosTeNHoCT Ha Y[
WNV eKBMBAreHTHa npoueaypa) HsMa Aa uma nNpeku nocneavum BbpXy cnocobHocTTa Ha ®oHpa Aa u3BbpLuBa obpaTHO U3KkynyBaHe Ha Asnose. IHBecTuumnTe BbB hOHAA He
ca rapaHT1paHu oT rapaHuMoHeH oHA 1Ny Apyra cxema 3a obeslieteHune. Ako He Moxe Aa Bu ce nnatv AbmkmMmoTo, Guxte Mornu aa 3arybute usnata c UHBECTULMS.

KakBu ca pasxogute?
”VILI,eTO, koeTo Bu npegnara To3n NpoAyKT unn Bu npefocrtaBa KOHCyNnTauua 3a Hero, Moxe ga By Hauucnn Apyry Takcu. B TakbBe cnyqaﬁ TOBa nuue e Bu ocBegomMu 3a Te3un
Takcu 1 we Bu nokaxe Kak Te ce oTpassBaT Ha uHBeCTMUmMsATa Byu. PoHABT HAMa Apyry Takcy 3a pa3npocTpaHeHue, JOKOMNKOTO € U3BECTHO Ha YNPaBnsABaLLoTO APYXXeCTBO.

Pa3xoau BbB BpemeTo

B Tabnuuute ca nocodeHun cymute, B3eTU OT Balwarta MHBECTULMS 3a MOKPYBAHETO Ha pas3HW BMAOBE pasxou. Tesu CymMu 3aBUCAT OT TOBA KOMKO CpedcTBa MHBecTuparte,

KOMKO BPEME AbPXWTE MPOAYKTA M KakBU Ca HeroBute peaynTtatu. MocoyYeHuUTe Cymu ca MPUMEPHM M Ca U3YMCIIEHU Bb3 OCHOBA Ha MPUMEPEH pasMep Ha MHBECTULMATA W

PasnuYHN Bb3MOXHU NEPUOAN Ha AbpKaHe.

HawwuTe gonyckaHusi ca cnegHuTte:

- nbpBaTa rogvHa e nonyynte obpaTtHo uHBecTupaHute cpeactsa (0 % roguiiHa Bb3BPbBLLAEMOCT); 3a OCTaHanuTe Nepyvoam Ha AbpXkaHe npuemame, Ye pesyntature
npv NpoAyKTa ca TakvBa, KaKBUTO Ca MOKa3aHW B YMEPEHUs CLeHapwii;

- vHBecTupanu ca 10 000 nB.

Ako usternute
AKO usTernute UHBeCTULMSATA CU crepf

MHBeCTUMUUATA CU 7 rognHmn
cnep 1 roguHa (npenopbunuTeneH
nepvop Ha obpXaHe)
O6wo pasxogm 315 nB. (161.06 €) 1737 nB. (888.11 €)
F'oQUILIHO OTpaXkeHue Ha pasxogurte* 3.1% 2.3% BCsika roguHa

*ToBa noka3sBsa Kak pasxoaute HamansasaT Bawarta Bb3BPBHLLAEMOCT BCsiKa rognHa npes npenopbynTenHnua nepnoa Ha AbpXKaHe. HaI'IpVIMep, aKO u3TernuvTe MHBecTUuusiTa cu crnej npenopbynTenHua nepnoa
Ha abpaHe, Bawara cpefHa rogviiHa Bb3BpbLLAEMOCT ce ovaksa da 6bae 5.4% npeaw npucnagaHe Ha pa3xoam v 3.1% - cnep Toea.
EnemeHTH Ha pasxoauTte

Axo nsrernurte

EnHokpaTHu pa3xoam — NbpBOHa4YarnHa Takca U Takca nNpu usternsiHe Ha MHBeCTULMATA MHBecTMUUuATa
cnep 1 roguHa

KoraTto npaBute nbpBOHauanHarta MHBECTULMSA, Nnawate makcumanHo 1.00% ot Hesi. ToBa e makcumanHaTa
cyma, KosiTo Moxe Ja 6bae yabpxaHa oT Balwwnte cpeactBa npean TAXHOTO MHBECTUMpaHe. B Hsikon cnyyam

n'prOHa"laﬂHa Takca MOXe fAa 3annatute MNO-HUCKU TakuBa. Moxe Aa HayuyuTe noBedve 3a aKTyarHUTe TakCuh 3a 3anucBaHe n 100}13'
06paTHO uskynyBaHe oT Balunsi pMHAHCOB KOHCYNTaHT UMK MOCPEAHWUK.

Takca npu usternsiHe Ha
He HauucnsiBame Takca npu ustersnsiHe Ha nHBecTuumAaTa. HAMa

UHBeCTMUMATaA

Tekywm pa3xoam, B3MMaHU BCsika roguHa

2.1% oT cTonHoCTTa Ha Balwata uHBecTuumMs roguwwHo. TekyliuTe Takcu BKNIOYBAT Bb3HarpaxgeHve 3a
Y0, nenoautap, oaut, LleHTpaneH genosutap, Takcu 3a Hagsop Ha KOH v ap. Tosa e npubnuautenHa
oLleHka Bb3 OCHOBa Ha AelicTBUTENHUTe pasxoam npes nepuoga 01.01.2024-30.12.2024 r. (npeaxoaHata
urHaHcoBa roguHa, npuknoysalla kbm 31.12.2024 r.) Lincppute morat fa Bapupat OT roanHa Ha roguHa.

Takcu 3a ynpaBneHue u gpyru
aAMMHUCTPATUBHU U onepaTMBHU
pa3xoau

206 nB.

0.1% oT cToWHOCTTa Ha Bawara uHBecTMuMsi roguwHo. ToBa € npuGNM3UTENHA OUEHKa Ha
Pa3xoau no cpenkun pasxoauTe HWM 3a nokynko-npogaxba Ha 6as30BMS MHCTPYMEHT Ha npoaykTta. [efcTBuTenHata 9 ne.
CTOWHOCT LLie Bapupa B 3aBUCUMOCT OT TOBa KOJIKO KynyBame v npoaasame.

CbnbTCTBAWM pa3xoau, B3MMaHW Npu cneumduyHn obecToAaTencraa

Takca 3a NOCTUrHaTK pe3ynTatn u

Mpyn TO3M NPOAYKT HAMA TaKca 3a NOCTUTHATW Pe3ynTaTi, KakTo K OTCPOYEHN Bb3HArpaxaeHns. HAMa
OTCpPOYeHO Bb3HarpaxaeHue

MoBeye MHOpMaLUsi OTHOCHO TaKCUTE MoOXe Aa 6bae oTkpuTa B Pasgen 2: MHBeCTULMOHHM Lenu, cTpaTeruu M nonutuku B NpocnekTa Ha poHAa, KOUTO e HanuyeH Ha www.selectam.bg

Konko ABIro creaBa Aa CbXpaHdBaM MHBeECTULUUATA U MOora nv ga s ocpeﬁpﬂBaM npe,qcpquo?

MpenopbunTeneH nepnoa Ha AbpxaHe: 7 roauHN ((POHABT MHBECTMPA OCHOBHO B aKLWK, KOUTO ca PUCKOB knac akTue). MepuroabT ce onpeaens ¢ Len Ja ce Hamanu pUckbT OT nasapHu koneGaHus u
fla Ce OCUrypu AOCTaTbYHO BPEME 3a Bb3CTAHOBSBaHe Ha 6a30BUTe akTVUBM B CRyyai Ha HEBNAronpuATHWU NazapHn ycnosus. Cnopes HaLWUTE O4aKBaHWUs, NpU U3TernsHe Ha UHBECTULMS OT PoHaa npean
npenopbYATENHUS NEPUO Ha AbpxaHe, BEPOSITHOCTTa Aa MoJlyyuTe no-marka Bb3BpbLUAeMOCT OT MbpBOHaYanHaTa WHBECTULMS e Mno-Bucoka. Besika MHBeCTUUMS crefBa Aa ce pasrmexaa crpsmo
BawuwmTe crneumnthuiHn MHBECTULIMOHHW HY)XXAMU W CKIIOHHOCT 3a noemaHe Ha puck. OBpaTHO U3kynyBaHe Ha AsrioBeTe Ha (POHAA MOXE Aa Ce OCLLECTBU BCeKU PabOTEH [eH CbINAacHo YCroBUSITa, MOCOHEHN
B MpocnekTa Ha doHAA, kKaTo He Ce HauNCMsIBaT AOMbIHATENHM Takcu B Tasun Bpbaka. MoBeye MHdopmaLms Moxe Aa oTkpueTe Ha www.selectam.bg.

Kak mora na nogam xan6a?

Bcekn mMHBECTUTOpP MMa MpaBo Aa nopdaea xanbu 6e3 ga 3annawa Takca. MHdopmauws otHocHo Monutukata Ha Y[ ,Cenekt AceT MeHumkmbHT® EALl 3a pasrnexpgaHe Ha xanbw, nogadeHu ot
VHBECTUTOPWTE B ynpaBnsiBaHUTe OT Y/ KONEKTUBHU UHBECTULIMOHHW CXEMU, Ha KNueHTuTe, Yuuto noptdennu Y[ ,Cenekt AceT MeHnmxmbHT EALl ynpaensiBa 6e3 cneumanHu HapexaaHus oT KneHTa u
Ha KIIMEHTUTe, KOUTO ca Mofy4aTenn Ha MHBECTULIMOHHN KOHCYNTaLMN OTHOCHO (OMHaHCOBM MHCTPYMEHTW, € HaniyHa Ha erleKTPOHHAaTa CTpaHuLa Ha YnpaBrsiBaLLloToO ApyXecTBO: www.selectam.bg unm Ha
ocuumantusa agpec Ha Y/[1; e-mail: info@selectam.bg. XKan6u, B 3aBUCUMOCT OT €CTECTBOTO UM, MoraT Aa ce noaasaT u fo: Komucuns 3a uHaHcoB Haasop Ha agpec: rp. Codwms, MK 1000, yn. ,Bynanewa”
16; e-mail: delovodstvo@fsc.bg. Komucus 3a 3awmrta Ha notpebutenute Ha agpec: rp. Codwms, yn. "Bpabua" Ne 1, eT. 3, 4 u 5 unu B enekTpoHHa hopmMa Ha WHTEPHET cTpaHuuata Ha Komwucusita:
www.kzp.bg; e-mail: info@kzp.bg

Opyra nonesHa nHdopmauus

My6nukyBaHn pe3yntaTti 3a MMHanu nepuoau Ha doHaa 3a npeaxogHute 10 rogukn (nepvoa 2015-2024 r.) moxe Aa oTkpueTe Ha www.selectam.bg, pasgen ®onpose, AP Cenekt AvBuaeHT,
cekumus Pesyntati 3a mvuHanu nepuoau. CueHapuuTe 3a pesyntaTuTe ce U3uucnseaTt v nyGrnukyBaT MeceyHo Ha www.selectam.bg, paspen ®oHgose, 1d Cenekt OueuaeHT, CueHapum 3a
pesynTaTtute. BeannaTtHa akTyanHa BEPCHsi HA TO3W [JOKyMEHT MOXE [ia OTKpMETE Ha eNeKTPOHHaTa CTpaH1La Ha YNpaBnsBalLoTo ApyXKeCTBO: www.selectam.bg.
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