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DIVIDEND
Mapt 2024 r.
WHBeCTMLMOHHA NONUTHKA

[® "Cenekt [UBMAEHT" e aKTUBHO ynpaBnsBaHa pPUCKOBA MHBECTULIMOHHA cxema, 6e3 Aa cnegBa MHAEKC, MHBECTUpAla BbB (PUHAHCOBU MHCTPYMEHTH, M3JafdeHU
npeAUMHO OT eMUTEHTU C FONieMMU Na3apHU KanuTanu3auuu M OUBMAEHTHU JOXOAHOCTW Haj CpedHUTe 3a CboTBeTHMA nasap ot CALL, 3anagHa u LeHtpanHa EBpona,
0O6eavHeHoTo KpanctBo, ABcTpanus, AAnoHus u ap. KonekTMBHaTa MHBECTULMOHHA cxema "CenekT [iuBuaeHT" Moxe Aa nHBectupa Ao 90% B akuuu. MpeactaBsHeTo Ha
¢oHaa ce M3MepBa CNPsIMO BBLTPELHO KOHCTPYMpaH 6eHuMapk (60% S&P500, 30% STOXX Europe 50 u 10% LEONIA PLus**).

PuckoB npocun 1 2 3 4 5 6 7

Pe3tome Ha kanuTanoBuTe nasapu HoxogHocT 3a nocneaHuTe 12 meceua
-I'Ipes MapT CBETOBHWTE KanuTanoBW nasapy OTYETOXa MPEAUMHO MONOXKUTENHN

pesyntath. OCHOBHWTE LUATCKM WHOEKCW MpUKMKOYMXa Mecela C  MOBULLEHMS 30.00%
(S&P50013.10%; DJIA12.08%; NASDAQ11.79%), B pesyntat Ha cTaburHoct B

WH(naumoHHute Huea. Mo gaHHu Ha deg kbM Mecey (eBpyapu uHAeKca Ha

notpebutenckute pasxogu e HapacHan ¢ 0.3%. 3a oTuyeTHUs nepuop WHnaumsTa B 25.00%
CAL e 2.5%, kosiTO CNpsSMO NMPeAXoaHUs Mecel, MUHUManeH pacTex B pasmep Ha
0.1%. Mosnuusta Ha ®E[] no oTHOWeEHWE Ha MHENALMOHHUTE HMBA € MAaCMBHA, KaTo
HAMa fa ce npubsreaT Mo MHCTPYMEHTapuyma Ha napuyHaTa MonuTuka CBbp3aH C
pacTexa Ha nuxsexute npoueHTW. OcHOBHWTE 3acerHaTw ce cektopu B LljaTckata
VKOHOMMKA OT CUMBONMWYHUS PBCT B LiEHUTE Ca EHepreTMka M CTPOMTENCTBOTO.
EBponeickuTe choHaosum 6opcy huHanuaupaxa Mecew, MapT C NOMOXUTENHN pe3ynTaTy.
OcHoBHata ,mucus® Ha ELIB e pga nogbpxa cTabunHW LEHOBM paBHUWA Ha
TeputopusTa Ha EBpo3oHaTa upes3 perynupaHeTo Ha nuxeeHuTe mpoueHTu. Kato 3a
LenTa TS yBeNMYM U TPUTE CU OCHOBHM NUXBEHUTE MPOLIEHTU M NPU30Ba OCTaHanuTe
LieHTpanHu 6aHkv oT eBpO3oHaTa fia CUHXPOHHO [a YBENWUYaT NIMXBEHUTE CU NMPOLIEHTY.
Hemckusat nHaekc DAX oTyeTe pwCT B CTOAHOCTTA cM B pasmep Ha 4.61%.0cHoBHMS
[BUraTen 3a pacTexa Ha HeMCKMS KanuTanos nasap e pactexa B CTOMHOCTTa Ha
KoMnaHuuTe oT aBTOMOOUMHUS cekTop. PpeHckusT aBTopuTeTeH 6opcos uHaekc CAC40
ce nosuwu ¢ 3.51% npe3 nocneaHust mecell. Mon3oTBOPHMA pesynTat hopMupaH OT
(ppeHckis kanuTanos nasap 3a OTYETHWUSA NEPUOL, Ce AeTEPMUHMPA OT PecTapTUpaHeTo
Ha npoekTa 3a 0beaMHEHNETO Ha kanuTanosuTe nasapw. MpeanpueTarta MHMLMATMBA Ha 6,_;)9
(PpeHCKOTO MPaBUTENCTBO LUE Cb3Aafe MbBKABOCT MPU THPrOBCKUTE MpoLECH Ha 5 6?)% o
kanutanosute nasapu. bputaHckusT wHpekc FTSE100 dopmupa nonoxutenHa
MeceyHa AO0XOAHOCT B pasmep Ha 4.23%. B yHucoH ¢ noseveto rmobanHu nasapw,

27.60%

20.00%

15.00%

10.00%

5.00%

i1 0,
aBcTpanuickusT uHaeke S&P/ASX 200 HapacHa ¢ 2.57% npes nepuoga. -10.00% [0 "Cenexr AMBUAEHT" BenuMapk
OnucaHue Ha noptgonuoTto CeKTOpHO pa3npeaeneHne - LeHHN KHuka 31.03.2024
KbM HacTosLums MOMEHT akTuBMTE Ha doHpa ca pasnpeaeneru B akumu u KUC 82.7%, BbagyLUeH TpaHcropT
cpouHn penoantin 10.6%, cmeTkn 6.5% v apyrm 0.2%. MoseyeTo oT MHBECTULMNTE B ——
aKuum ca koHueHTpuparu B CALL 41.7% v Fepmanuns 24.9%. MaETepwanw
HeprueH
[aHHu 32 CbOHp‘a TexHornorm
KomyHanHu ycnyrm
YnpaBnsBaLLo 4pyKecTBO "CenekT AceT MeHNmXMBHT" EM' KomyHykaLym ]
Craprosa ara Ha horda 19112012 psrombamocrpoore 2 11.0%
Motpe6 24.2%
Pa3mep Ha (hoHaa B Nesa 3512 362.04 oTpeGiTenciy crou 27 6%
Puickos npocun Bucokopuckos  Ton 5 AMBMAEHTHA BOXOAHOCT* 31.03.2024
[TpenopbuUTeneH MHBECTULIMOHEH
MuHuMym 7 roguHmn
XONU3OHT
VHBecTuummn Akuwm ¢ rnobaneH ¢okyc 9.79%
0,
HoxoaHocT 3a nocneaxuTe 12 mecewa 8.11% 9.03% 8.41% 8.39% .
CTaHapTHO OTKIOHEHWe 6.65% 7.23%
HomuHanHa CToMHOCT Ha eauH asn 1 nes
* Mo cToMHOCT Ha akTueuTe kbM 31.03.2024 r.
Takeu*
Takca 3a 3anucBaHe 1.00%
fpomouuonanen nepioa 6e3 Takca 3a 3anucBaHe
01.01.2024 r. - 31.12.2024 r. *[IMBMAEHTHATA [OXOQHOCT € M3YMCfieHa KaTo MPOLEHT Ha AWMBMAEHTUTE 3a
Takca oGpaTHO U3KkynyBaHe 0.00%  nocneaxuTe 12 MeceLa CpAMO LieHa Ha 3aTBapsaHe Ha akumsTa kbM 31.03.2024r.
Takca ynpasnehue (1) 1.50%
[pyrv onepaTuBHy pasxoay (2) 0.43% Tleorpadcko pasnpeaeneHue - LEHHU KHUXa 31.03.2024
Tekywm Takcu (1+2) 1.93% OcTaHan cesiT
T BanapHa Espona (6e3 Mepmaxus) 10.4%
aKca 3a NOCTUrHaTh pe3ynTaTu HfIMa 23.0%
Ton 5 emucumn 31.3.2024

Ton 5 noauuum B
noptdenna

82.2%
Rpyrm 82.2% 17.8%

CALL
41.7%

FepmaHust
24.9%

Hacrosiara nHdopmaLms Cbabpxa MapkeTUHTOB MaTepuar 1 He NpeAcTaBnsiBa [OrOBOPHO 0OBBLP3BALL JOKYMEHT U He e A0CTaTb4Ha 3a B3eMaHe Ha MHBECTULMOHHO peLLeHue. 3a noBeye uH(opmaLs
oTHocHo [1® "Cenext [iusnaeHt" nnu apyrv doHaose, npeanarau ot Y[ "Cenekt Acet MeHnmkMbHT" EALL, CBBpXKETe Ce € Balims (UHAHCOB KOHCYMTaHT Unu noceTeTe: www.selectam.bg. V3TouHuk Ha
[naHHuTe 3a MuHanu nepvoau: Y[ "Cenekt Acet MeHumkmbHT" EALl. CTaHAapTHOTO OTKIOHEHME € N3MepeHo Ha cefMuyHa 6asa 3a nocnegHuTe 52 cegmuum.
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WUHhopmauma 3a puckoBeTe U nonsute

PuckoBe, cBbp3aHu ¢ [loroBopHUs choHa

e OOHABT MHBECTMPA OCHOBHO B aKLMW, KOUTO Ca PUCKOB KrNac akTuB.
LleneBnaT pervioH, B KOWTO MHBECTMPa (POHABLT Ce XxapakTepuaupa C
BMUCOKa BONaTUNHOCT. PoHABLT € NpuuncneH kbm kateropus 3; daHHute
3a MWHanM NepuoaMn, M3NON3BaHuW 3a u3uncnasaHe Ha O6o6LEeHUS
nokasaTern 3a pucka, MOXe Aa He NpefcTaBnsiBaT HaAeXaeH nokasaTen
3a 6baeLms Npodurn Ha pucka;

* PuckoBata kaTeropus Ha poHAa He e rapaHTMpaHa U € Bb3MOXHa
npomMsiHa BbB BpemeTo; Hal-Huckata kateropus He O3HayaBa
6e3pnckoBa NHBECTULNS;

» CTOMHOCTTa Ha AAnoBeTe M OOXOAbT OT TAX MoraT Aa Ce MOHWKar,
neyan6ata He e rapaHTMpaHa U WHBECTUTOPUTE NoemaT pucka aa He
Bb3CTaAHOBAT MHBECTULIMUTE CU B MbIIHUSA UM pasmep;

* VluBecTUUMMTE BLB (hOHAA HE Ca rapaHTUpaHn OT rapaHUMOHEH OoHA
W NpeaxodHUTe pesyntatu OT AefHOCTTa HAMaT Bpb3ka ¢ Obaelm
pesyntatu Ha doHaa.

* VIHBECTMUMOHEH KpeauTeH PUCK — PUCKBT €MUTEHTLT Ha AbIIrOBU
LEHHWN KHUXA W UHCTPYMEHTU Ha MapuyHWUs nasap, CbOTBETHO NMULETO
npeactaBnno obesneyeHune, Aa 6bae B HEBB3MOXHOCT Aa W3MbIIHU
CBOMTE 3a4bIKEHUS, B YAaCTHOCT Aa U3nnaTu HaBpeme rnaBHuLaTta u/
VNN OBIMKUMATE NINXBY;

* Puck oT KOHTpareHTa — korato ¢oHABT e obesneveH C rapaHuus,
v3gageHa oT TPeTo Nnuue, UNK KoraTto BCNeACTBUE Ha €AMH UNK NnoBeye
[OroBOpU C eAuH KOHTpareHT Bb3HUMKBA 3HauMTenHa Mo obem
VHBECTULIMOHHA eKCro3uums;

* CeTbIIMEHT PUCK — PUCKBLT, Bb3HMKBALL OT Bb3MOXHOCTTA (pOHABLT
[a He nomyyum HacpelwHW napuvyHn CcpeacTBa  unv  OUHAHCOBU
WHCTPYMEHTW OT KOHTpareHT Ha Jatata Ha CeTbIIMEHT, Crief KaTo Te ca
V3MbIHWN 3a4bIDKEHVATa N0 AaAeHN CAENKN KbM TO3M KOHTPareHT;

« JlukBnaoeH pucK — KOrato 3HauuTeneH Asn OT ocbluecTBeHaTa
VHBECTULMS € BbB (DMHAHCOBW MHCTPYMEHTU, KOUTO MO CBOSI XapaKTep
ca [OCTaTbyHO NUKBMAOHMW, HO Mpu onpefeneHn obcToaTencrea Moxe
[a CTaHaT OTHOCUTENHO cnabo NMUKBMAOHMW, KOETO Lie NOBMMSe BbpXy
HUBOTO Ha NNKBUOHUS PUCK HA POHAA KaTo USNO;

* OnepaTvBHM PUCKOBE U PUCKOBE CBBP3AHW CbC CbXpaHsABaHETO Ha
aKTuBY;

» PuckoBe npu n3non3saHeTo Ha AepuBaTUBHU UHCTPYMEHTH;

» [pyrn puckoBe: AaHbYeH, perynatvBeH PUCK, MOMUTUYECKU PUCK,
onepaTvBEH PUCK, UHEMALMOHEH PUCK, BanyTeH PUCK U yNpaBreHCKn
puck.

Mapt 2024 r.

MoTeHunanHu nonsu, cBbLP3aHK ¢ [loroBOpHUA HOHA,

¢ [lpodecmoHanHOTO ynpaBreHne Ha MHBECTULMUTE — [OrOBOPHUTE
oHOOBE Ce ynpaBnsBaT OT creumanucTi Ha 6a3aTa Ha 3agbnboveHn
nasapHu aHanusu, KoeTo CrnecTsiBa BpemMe W ycunus Ha
MHBECTUTOPUTE Aa cneasT (MHAHCOBUS CBSIT;

* JINKBUOHOCT M CUTYpHOCT — [OrOBOPHUTE (HOHAOBE Ca C pasnunyeH
WHBECTULIMOHEH XOPW3OHT. [lpy MHBECTUTOPW, KOWUTO XenasaT Aa
noemat Mo-ronsiM pUCK, TO3M Nepuos € no-Abibr. KoHcepBaTUBHUTE
oHOOBE Ca NPOAYKTU 3a MHBECTUTOPU, KOUTO KEmNasT HUCHK PUCK U
[OXOOHOCT B KPATKOCPOYEH MnaH;

» PasnpegeneHve Ha pucka — 4ype3 auBepcudukaumsita ce Hamansiea
HECUCTEMATUYHUST PUCK NpU MHBECTMpaHeTo. C yBenuYeHMeTo Ha
aktuBute Ha dageH doHa ce  noctura  no-edpekTUBHa
avnsepcudmkaums. Mo T03n HaumH, fageH PUHAHCOB MHCTPYMEHT, B
KOWNTO € WHBECTUpaHO, He MOXe Aa Ce OTpPa3n 3HaAYMTENHO BbpPXY
obwata foxoAaHOCT Ha doHAda, TbW KkaTo 3arybata OT Hero ce
KOMMEHCcMpa OT MONOXWUTENHUTE pes3ynTatu Ha OcTaHanute
WHCTPYMEHTW B nopTdeina;

* CnectsBaHe Ha pasxodu — pas3MepbT Ha pasxoamTe, CBbp3aHu C
TbproBusiTa € (OUHAHCOBM WHCTPYMEHTW, 3aBWCU OT obema Ha
TbpryBaHnTe UHAHCOBWU MHCTPYMeHTWU. KoraTo ce cknioyBaT caenku
Ha No-BMCOKa CTOWHOCT, TpaH3aKLMOHHWTE pa3xodu Mo TsX ca no-
Huckn. [lo To3n HauumH, obwMTe pasxodu 3a CMeTKa Ha WUHBECTUTOP
BbB (POHA KaTO LSMO Ca MO-HWUCKM, OTKOMKOTO MpW CaMocTosiTenHa
TBProBuS C LEHHN KHUXa;

* lMoTeHuManHW AaHbYHM obnekyeHus - [loxoaute OT cAenku c
nsanose Ha dPoHpga (peanusmpaHaTa kanutanoBa neyanba) He ce
obnara ¢ gaHbk nevanba, koraTo monyyaTen Ha AOXOA4a ca MECTHU
dusmyeckn nuua unu U3NYEecKM nuua, YCTaHOBEHM 3a AaHbYHW
uenu B AbpxkaBa uYneHka Ha EBponeickus cbio3 unu B Apyra
ObpXaBa — uneHka Ha EBponenckoTo MKOHOMUYECKO MPOCTPaHCTBO;

* Mpo3payHocT — YNpaBnsiBaLloTo APYXKECTBO eXeAHEeBHO nyGrvkysa
MH(OPMaLWs 3a CTOMHOCTTa Ha OsNoBeTe Ha A0roBopHUTE (hoHOoBE
B www.baud.bg, www.investor.bg n uHTepHeT cTpaHuuata Ha Y[
,Cenekt AceT MeHnpxmbHT® EAl - www.selectam.bg. MoctosiHHa
MHpopmaumsa 3a pgeniHoctTa Ha PoHga ce npegocTtaBs  Ha
KOHTponupawmTte opraHu: Komucusita 3a uHaHCcOB Haps3op wu
[enosnTtaps Ha OroBOPHUSA (OOHA.

ModpobHa uHhopmayusi 3a puckogeme u noa3ume om 3akynyeaHemo Ha dsinoee Ha [JozoeopeH ¢hoHd moxe da omkpueme e [lpocnekma u OcHoO8Hus
uH¢hopmay uoHeH dokymeHm Ha PoHda, docmbnHU 6e3nnamHoO Ha 6br2apcKu e3uk Ha www.selectam.bg.

WHBECTUTOPUTE CreiBa i MMaT Npe/BUA, Ye CTOMHOCTTa Ha ASNOBETE W JOXOALT OT TAX MOXe fia Ce MOHWXKaT, Nevantu He ce rapaHTUpar, ChLUeCTBYBa PUCK 3a UHBECTUTOPUTE
@ He Y Bb3CTaHOBSAT MbIHMS Pa3Mep Ha BIIOXEHUTEe CPeACTBa. VIHBECTULMUTE B ASNOBE HE Ca rapaHTUpaHu OT rapaHLMOHEH (OHA UMM MO APYr HauvH, kaTo Ype3 TsX He ce
NpuaoGUBaT AUPEKTHO Ga3oBM akTUBY, Thi KaTo Te ce npuTexasat ot 4. MocTurHaTuTe pe3ynTaTi oT MUHaNM NepuyoaM He NpeaBkaaT Gbaellara BbaspbLyaeMocT. bbaelyute
pesynTaTi NOANEXaT Ha AaHbYHO obraraHe, 3aBUCELLO OT UYHOTO MONIOXEHWE Ha BCEKM MHBECTUTOP U MOANEXALLO Ha NpoMsiHa B Gbaewy nepuogy. MpocnekTsT 1 OCHOBHUAT
MHADOPMALMOHEH [JOKYMEHT Ha BCeKM AOroBOpeH (DOHA ca AOCTHMHM Ha Gbnrapcku eavk Ha www.selectam.bg, kato cneaa Aa 6baaT NpernefaHu Npean B3eMaHe Ha
OKOHYaTENHO MHBECTULIMOHHO PELLEHHE.

*UHdpopmauma 3a pasxoaute

[nateHuTe OT MHBECTUTOPA TaKCK CE W3MON3BaT 3a MOKPUBAHE Ha AMUHWUCTPATUBHUTE Pa3xoau Ha (HOHAA, BKMKYMTENHO PasXoAuTe 3a MapKeTUHT W NpeanaraHe. Teau pasxoau
BOAAT A0 HamansiBaHe Ha NoTeHLmana 3a pactex. OnucaHnTe BXOAHM TaKCH Ca MakcUManHuTe Bb3MOXHM. B HsiKou cryyau Moxe Aia 3annaTute no-Huckv Takusa. Moxe fa Hayuute
noBeye 3a aKTyarHuTe TakCu 3a 3anucBaHe W 0bpaTHO M3kynyBaHe OT Balumsi (MHAHCOB KOHCYNTaHT wnu nocpegHuk. *CbrnacHo pewenue Ha CO Ha Y[ "Cenekt Acer
MernpxmbHT" EAL oT 29.11.2023 ., 32 nepnopaa 01.01.2024-31.12.2024 r. He ce HauMcnsABa Takca 3a 3anuUcBaHe (pa3xoAuTe 3a eMUTUPaHe Ha asanose oT A ca Hynesw).
TekywwmTe Takcy (BkN. Bb3HarpaxaeHve 3a Y[, aenoautap, oguT, LieHTpaneH aenoautap, Takcu 3a Hapaop Ha KOH v ap.) ca 6asupanu Ha pasxoguTe KbM NpeaxogHata (uHaHcoBa
roguHa, npuknioyalla Ha 31.12.2023 r. Liucbpute MoraT aa Bapupar OT roauHa Ha roguHa. He ca BkntoueHm:

- Takcu 3a NOCTUrHaTV pesynTaTh — He Ce yAbpXar;

- TpaH3aKLMOHHY pa3xoau B NopTdeiina, 0CBEH KOrato CTaBa fiyMa 3a BXOAHW/M3XOAHM Takcu npu Mokyrka Uiy npopax6a Ha [pyrvt MUHBECTULIMOHHI CXEMM.

OT aKTMBMTE Ha JOrOBOPHUS (POHA HE Ce U3NMaLaT Nof HUKakBa (hopMa Bb3HarpaxaeHusi, CTumynu, 6oHycu 1 apyru obnaru Ha uneHose Ha Cl n cnyxutenn Ha Y[ ,Cenekt Acet
MenumxkmbHT® EALL TMonuTukata 3a onpedensiHe Ha Bb3Harpaxaeusta Ha Y[ ,Cenekt AceT MenupkmbHT® EALl € JOCTbNMHA Ha MHTEPHET CTpaHuuaTa Ha [pyXecTBOTO
www.selectam.bg . Y[ ,Cenekt Acet MenmmxmbHT* EALl neknapupa, ye konve Ha MonuTukata 3a onpefensHe Ha Bb3HarpaxaeHusTa e 6bae NpesocTaBeHo Ha XapTUeH HocUTen
6e3nnatHo npu nouckBsaHe.

MoBeye MH(OPMALMA OTHOCHO TakcuTe Moxe Aa Gbhe oTkputa B Pasgen 2: WHBECTULMOHHM uenw, cTpateruu u nonutuki B Mpocriekta Ha (OHAa, KOWTO € HanuyeH Ha
www.selectam.bg.

Wneecmumopume cnedea da pasbepam ysinocmHomo eb3delicmeue Ha pa3xodume 8bpXy pa3mepa Ha MeXHUMe UHBECMUYUU U 0YaKeaHama eb3epalaemocm npedu
83eMaHemo Ha OKOHYamesHO UHBECMUYUOHHO PeuleHue.
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DIVIDEND Mapt 2024 r.
OcHoBHM NpaBa Ha NpuTexaTen1Te Ha AsAnoBe Ha [loroBopHuA (oHA

OanoseTte Ha [JoroBopHus PoHA ca 6e3HanMyHu (UHAHCOBW MHCTPYMEHTU, PErMcTpupaHu no cmeTtku B LleHTpaneH genosutap.
Bcuuku ganoee gaBaT nocoyeHuTe no-gony npasea:

e MpaBo Ha obpaTHO M3KynyBaHe. ToBa € crneuuanHo NpaBo, XapakTepHO 3a AAnoBeTe Ha [oroBopHuTe doHaoBe. Bceku
npuTtexaten Ha ganose oT ,Cenekt [nBnaeHT" no BCAKO Bpeme, B pamKuTe Ha paboTHWTe OHM U BpeMe, UMa npaBo Aa ucka
asanosete My ga 6bgaT mskyneHu obpatHo ot [oroBopHusi PoHA npu ycnosusTa, npeasugeHn B [pasBunata Ha PoHaa u
MpocnekTa, ocBeH korato 0bpaTHOTO M3KyMyBaHe e CNpsiHO B NpeABUAeHNTEe B 3aKoHa, B lNpaBunarta Ha ®oHaa m B To3m [MpocnekT
cnyyau. VickaHeTo 3a 06paTHO M3KynyBaHe MOXe [a Ce OTHACH 3a 4acT WM 3a BCUMYKM MPUTEXaBaHU OT MHBECTUTOpa Lenu wunim
YacTu4HK ganose. Bcekn nHBeCTUTOP MMa MpaBo Aa novcka obpaTHO u3KynyBaHe Ha OAMNOoBeTe Cv MO Bpeme Ha npouegyparta no
3amMsHa Ha ynpaBnsiBallo ApyXecTBo, 6e3 ga AbIKM MO-BMCOKM Takcu v 6e3 Apyrv AOMbIHWTENHM pasxodn C U3KIHYeHue Ha
pasxoguTte 3a obpaTHO U3KyMyBaHe.

* MpaBo Ha uHdopmauua. Bcekn MHBECTUTOP MMa MNpaBO Ha MHGoOpMauus, cbabpxawa ce B [lpocnekta, OCHOBHUS
MHOPMaLMOHEH OOKYMEHT U MepuoanyHUTE oT4eTU Ha [doroBopHusi PoHA, KakTo U Ha Apyra nybnvyHa vHdopmaums OTHOCHO
doHAa. YnpasnsasawoTo [pyxecTtBo onosectsaBa MHdopmauus 3a [oroBopHus PoHA CbrMacHO MW3WUCKBaHMATa Ha 3akoHa,
BKITHOYMTENHO NOCMNeAHus nyonukyBaH roguvlleH W MocnegHusT U3roTBEH MeEXAMHEH dMHaHCOB oTyeT Ha doHpa u npenocTass
yBEAOMIIEHNSI OTHOCHO BCSiKa CbOTHOCMMAa WHAOpMauus, noanexawa Ha onosecTaBaHe 3a [®. YnpasnsasawoTo [pyxecTso
npegocTtaBs 6e3nnaTHoO, MpyM MOWCKBaAHE OT WMHBECTUTOPUTE 3anucBalUM AAroBe, ropenocovyeHuTe oTyeTM M MHGOopMauus BbB
BCWYKM oduck (“ruweTa”) Ha YnpasnsBsalwoTo [JpyXecTBo, KbAETO ce U3BbpLUBa NpoaaxbaTa/o6paTHOTO U3KynyBaHe Ha AsnoBeTe,
KaKTO U rvn ornosecTsiBa Ypes VIHTepHeT cTpaHuuaTta Ha YnpasnssalloTo [pyxecTso.

* NpaBo Ha nukBuaaunoHeH Aan. lNpekpaTtasaHe Ha PoHaa. Becekn nHBECTUTOP MMa NpaBo Ha YacT OT umyLecTBoTo Ha doHAaa
npuv HeroeaTa NUKBMAAUNs,, CbOTBETHA Ha NpUTEXaBaHWTE OT HEro AsinoBe. TOBa NPaBo € YCINOBHO - TO Bb3HWKBA U MOXe Aa 6bae
yNpaXHeHOo camo B Criyyaw, Ye (M AOKONKOTO) Npu nukeMaaumaTa Ha PoHaa, cneq yaoOBNETBOPSIBAHETO Ha NPETEHLMUTE Ha BCUYKM
KpeauTopwu, e OCTaHarno UMyLLECTBO 3a pasnpeaernsHe Mexay nputexaTtenuTe Ha AsnoBe U 4o pa3Mepa Ha TOBa UMYLLECTBO.

* MpaBo Ha nopaBaHe Ha Xkan6a. Bceku nHBecTnTOop MMa npaBo Aa nopasa xanbuv 6e3 aa sannawa Takca. MIHopmaumsa oTHOCHO
MonuTukata Ha Y[ ,Cenekt AceT MeHnpxmbHT® EALl 3a pasrnexgaHe Ha xanbu, nogageHn oT MHBECTUTOPUTE B ynpaBnsiBaHUTE
OoT Y[1 KONEeKTUBHU UHBECTULMOHHN CXEMU, Ha KNUeHTuUTe, Ymmnto noptdennu Y ,Cenekt AceT MeHnmkmbHT EALL ynpaensia 6e3
crneumanHn HapexaaHust OT KIIMEHTa U Ha KMMEHTUTE, KOUTO ca Noryyatenn Ha MHBECTULIMOHHM KOHCYNTaLUMM OTHOCHO (hMHAHCOBM
WHCTPYMEHTU € HanuyHa Ha enekTpoHHaTa CTpaHuua Ha YNpaBnsBaLLloTo ApyXecTBO: www.selectam.bg.

Modpo6Ha uHghopmayus 3a xapakmepucmukume Ha dsisioeeme Ha [Jo2zoeopHusi poHO Moxe da omkpueme e lIpocnekma u
OcHO8Hus1 uHghopmayuoHeH OOKyMeHm Ha ®oHda, docmbnHuU 6e3nnamHo Ha 6b2apcku e3uk Ha www.selectam.bg.

Pe3ynTaTM OT MMUHanNu nepmnoaun

"
. Pe3ynTaTV|Te OT MUHann nepunoaun
0 - MMaT orpaHun4nTenHa none3HoCT npu
30% 26.3% 25.7% P P
NpoOrHo3vpaHe Ha 6'bﬂeL|.lV| pesynTtatu;

20% -

20.5% « Takca ynpaBneHue, Takca 3a KOH,
12.9% Takca 3a UM, Takca 3a B®B, Takca 3a
'9_;% 12.6 oguT, Takca 3a GaHka genosuTtap ca
10% - 7.8% 8% BKIOYEHN B NpeACcTaBsiHETO Ha coHaa
4.4% 3.5% 3a MWHanu nepuoau, HO He oTpassiBa
0% 0.6% ‘ 2% ? 0. TaKkcuTe 3a 3anucBaHe Ha OAnoBe;
(I T

« basoBarta Banyta Ha ¢oHaa - BGN

2014 2015 2016 2017 20 2019 2020 2021 2023 (nesa);
10% - -6.4% 8.4% 8.5% « MpegBug ctapToBaTta gata Ha oHaa,
peanusupaHata [OXOAHOCT Ha
-15.9% npogykta kbm 31.12.2012 r. B pasmep
-20% - Ha 0.2% € HepeneBaHTHa W He

npeacTaensBa HadeXaeH nokasarten 3a

[ Cenekr [IuBngeHt ™ beHumapk DesynTaT OT MUHAN NEpUO,

DaHHu 3a O n BeHumapk no roamum 3a nepuod 2014-2023 r., KakTo U KbM nocnegHo Tpumeceune 2024 r.

Mokasaren 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 03.2024
00 Cenext lnsanesT" 12.94% 7.76% 4.43% 0.50% -5.43% 18.45% -8.47% 12.62% 3.45% 0.89% 6.35%
Besamany 9.69% 0.64% 4.16% 14.72% 8.41% 26.25% 9.78% 25.71% -15.88% 20.50% 9.26%

MocTurHatuTe pesyntaTu OT MMHaNM Nepvoau He npeaswxkaaTt 6baellaTa Bb3BpbLlAeMocT. TekyLoTo npeacTaBsaHe Ha [JoroBopHUs
doHa Moxe Aa 6be NO-HUCKO MW NO-BUCOKO CMIPSIMO NMOCOYEHWTe AaHHW. [TocoveHuTe pesyntaTu npeanonarat penHBecTupaHe Ha
BCWYKM MOMYyYEHWN AVBUAEHTU, NMUXBEHU U Apyrv nnawaHus kbm . 3a akTyanHoTo npeacTaBsiHe Ha NPOAYKTa MOXe [la Ce CBbpXKeTe
c Y[ "Cenext AceT MeHupxmbHT" EALl unu ga nocetuTe cTpaHvuaTa Ha [pyxecTBoTo www.selectam.bg.

** CbeslacHo peweHue Ha YC Ha BHB, om 01.07.2018 2. ce npeycmaHoesiea usz4yucneHuemo Ha CO®UBOP. Om cwbwama
damama uHdekcbm COPUBOP 1m. e 3ameHeH ¢ LEONIA Plus npu us4ucneHuemo Ha e bmpeuwHo KOHCmpyupaHusi 6eHYMapk
Ha ®oHOda.



