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DIVIDEND

Anpun 2024 r.
MHBeCTMLMOHHA NONUTHKa

[® "Cenekt [IUBMAEHT" e aKTUBHO ynpaBnsiBaHa PUCKOBa WHBECTULMOHHA cxeMa, 6e3 Aa cneaBa WHAEKC, MHBECTUPAWa BbB (PUHAHCOBM WHCTPYMEHTH, M3OaAeHu
NPeaMMHO OT eMUTEHTU C TONeMM Na3apHU KanuTanu3auuv v AUBWAEHTHU [OXOAHOCTW Haj CpefHMTe 3a CboTBeTHUA nasap ot CALLL, 3anagHa v LieHTpanHa EBpona,
06eanHeHoTo KpancTso, ABcTpanus, finoHus u ap. KonekTuBHaTa MHBECTULMOHHA cxeMa "CenekT [iuBuaeHT" moxe Aa uHBectupa Ao 90% B akuuu. MpeAcTaBAHETO Ha
¢hoHAa ce M3mepBa CNPAMO BbLTPELLHO KOHCTpyMpaH GeHumapk (60% S&P500, 30% STOXX Europe 50 u 10% LEONIA PLus**).

PuckoB npodmn 1 2 3 4 5 6 7

Pe3iome Ha kanuTanoBuTe nasapu [loxogHocT 3a nocnegxute 12 meceua
lpes anpun CBETOBHWTE KaMWUTanoBM Nasapy OTYETOXa NPEANMHO OTPULIATENHM
pesyntati. OCHOBHUTE WATCKM WHAGKCM MpuKkIiownxa meceua ¢ nodwkenne 8 29.00%
cToiHOCTTa (S&P5004.16%; DJIA|5.00%; NASDAQ4.41%). Mo fakHM Ha e KbM 19.98%
Mecel, MapT WHAeKkca Ha noTpebuTenckute pasxoan OTHOBO e HapacHan ¢ 0.3%,
aHarnorvyHo Ha mecely (espyapu. 3a otueTHus nepuog uHcpriaumata B CALL e 2.7%, 50 oo,
KOETO € MWHWManeH pactex B paamep Ha 0.2% CnpsMo NpeaxomHus Mecew.
MosuuusaTa Ha ®E[] no oTHOLEHMe Ha MHNALMOHHUTE HUBA € NacuBHa, kaTo HAMa ga
npubsirea [O MHCTPYMEHTapUymMa Ha MapuyHata MonuTUKa, CBbp3aH C pacTexa Ha
NWXBEHUTE mpoueHTM. Habniojasa ce pacTex Ha UeHuTe BbB coepata Ha  19.00%
(huHaHCOBUTE, 3acTpaxoBaTenHUTe W TpaHcnopTHUTE ycnyrn. OcHoBHaTa 3afjada Ha
OE[], e ga noabpxa CTabUNHOCT Ha LigHUTe, KaTo 3a LenTa ce NoAabpxaT HUBa Ha
OBBPHANT feno3nt B MHTepBana ot 5.25%-5.50%. Bopewyre EBponeiickute thoHAoBM 10.00%
Gopcu npukniouMxa anpun ¢ pasHonocouHu pesyntatv. MonmuTwkata Ha ELE e
HacoyeHa B BopbaTta ¢ MHnaLUMoHHUTe npouecy, 3acsraliy EBponeiickata o6LiHOCT.
Katanusatop 3a pactexa Ha WHGnauusTa npe3 nocnegHUTe Meceun e ApacTU4HUS
PacTex Ha LieHNTe B eHEpIUtHIA CeKTOp, KaTo 3a cnpaesiHe C MHdnauyoHua Hatuck  5.00%
ELIb B3e Mepku, CBbp3aHM C NEKO MOBWLLEHWE HA NNXBEHUTE MpOLeHTH. Hemckusat
uHaekc DAX otueTe cnag B CTOMHOCTTa cv B pasmep Ha -3.03%. Makap v HemckaTa
VIKOHOMYKa A3 Ce Hapexda Ha MPeCTKHOTO TPETO MACTO MO roneMyHa B CBeTa, oo,
u3npeBapBalya AnoHMs, OCHOBHUTE MPUYMHM 3a Criafia B CTOMHOCTTa Ha GopcoBus
VHOEKC Ca pacTexa Ha LEeHWUTe B eHEpPruiiHMs CeKTOp M cnaja B CTOMHOCTTA Ha &
VHAYCTPUAnHoTO  Npou3BoAcTBo. PpeHckuat Gopco  uHaekc CACA40  moHwxu o
CTOVHOCTTa CU B pa3Mep Ha -2.69% npes nocneHus meced. 3a eTopyu nopeseH mecey  -5.00%
OputaHckusaT uHgekc FTSE100 peanuavpa nonoxutenHa MeceyHa [OXOLHOCT, KOSITO
Bb3Nu3a Ha 2.41%. Ha doHa Ha HeraTMBHWTE pe3ynTaT Ha noBeyeTo rnobanHn
nasapu npe3 mecel, anpun, acTpanuiickusT uHaekc S&P/ASX 200 noHwxw ceosiTa

. -10.00% == [1® "Cenekt AnBMAEHT" === DBeHuMapk
CTOMHOCT B pa3mep Ha -2.95%.
OnwucaHue Ha nopTdonuoTo CeKTOpHO pa3npepenieHue - LLeHHN KH1ka 30.04.2024
KbM HacTosLLms MOMEHT akTusuTe Ha (hoHfa ca pasnpeseneny B akuywm u KUC 82.0%, BubaayLIeH TpaHcropt
cpouHn fenoautn 10.9%, cmetku 6.8% 1 apym 0.2%. MoBEYETO OT MHBECTULMUTE B " REIT
HAYyCTpUanin
aKuym ca koHueHTpupaHy B CALLl 41.9% v Fepmanns 24.4%. Marepuanu
EHeprueH
naHHM 3a CboHFla TexHonorm
Komy yenyrv
YnpaBnssaLLo ApyXecTso "Cenekt AceT MeHnmxmbHT" EAL] KomyHuaLmm
3 9.7%
Craprosa aata Ha (hoHga ; 1 251 ; 8220; g AsTomeGnoCp0aHE 11.0%
. MoTpe 24.2%
Pa3smep Ha ¢oHaa B nesa oTpeduTencin Tonm f (b/
Pvckos npodn Bucokopuckos  T10M 5 AMBUAEGHTHA AOXOAHOCT .04.2824
[MpenopbunTeneH MHBECTULIMOHEH
periop H MuHUMYM 7 roauHK
XODUIOHT
VHsecTLmm Axupm ¢ rnobaneH gokyc 9.78%
[oxopHocT 3a nocnegHute 12 meceua 4.43%
7.78% 7.47% 7.45%
CTaHAapTHO OTKIIOHEHME 6.77% > ° ’ 7.22%
HomuHanHa CTOMHOCT Ha eauH asn 1 nes
* Mo cToitHoCT Ha akTueuTe KbM 30.04.2024 1.
Takcu™
Takca 3a 3anucBaHe 1.00%
MpomouunoHaneH nepuoa
6e3 Takca 3a 3anucBaHe
01.01.2024 r. - 31.12.2024 r. *[MBMOEHTHAT [IOXOQHOCT € W34YMCTIeHa KaTo MPOLEHT Ha AMBMAEHTUTE 3a
Takca obpaTHO U3KynyBaHe 0.00%  nocnemHuTe 12 Mecelia CNPAMO LigHa Ha 3aTBapSHe Ha akLMATa KbM 30.04.2024r.
Takca ynpasnetue (1) 1.50%
[ipyrvi onepaTvBHY paaxomu (2) 0.43% [leorpadcko pasnpefeneHue - UeHHWU KHUXa 30.04.2024
Tekywm Takcw (1+2) 1.93% Ocranan cesT
TaKca 3a NOCTUTHATK pesynTaty HsMa Sanawa Eapona (6ea lepmatins) 10.4%
Ton 5 emucun 30.4.2024
Ton 5 noavumm B
opTdenna
Apyrm 82.2% eth v CALY
41.9%

Fepmanus
24.4%

Hacrosiara nHhopmaLus Cbabpxa MapkeTUHIOB MaTepyan 1 He Npe/AcTaBnsaBa AOroBOPHO 06BBLP3BALL AOKYMEHT U He & fOCTATbYHa 32 B3EMaHe Ha MHBECTULMOHHO pelueHue. 3a noseye UHthopMaLys
oTHocHo 10 "Cenext [luBuneHt" unu apyru dorpose, npeanarax ot Y[ "Cenexr AceT MeHnmkmbHT" EAJ, CBbpXeTe Ce C BallMs (IMHAHCOB KOHCYNTAHT Un noceTeTe: www.selectam.bg. M3TouHmk Ha
[naHHuTe 3a MuHany nepuopu: Y[, "Cenekt AceT MeHumxMbHT" EALL. CTaHAApTHOTO OTKIOHEHUE € U3MEPEHO Ha ceaMnyHa 6a3a 3a nocnenHuTe 52 ceamuum.
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WUHdopmaumsa 3a puckoBeTte U Non3uTe

PuckoBe, cBbp3aHm ¢ [loroBopHMA hoHA

e OOHABT MHBECTMPA OCHOBHO B aKLUMW, KOUTO Ca PUCKOB KIac aKTuB.
LleneBusT pernoH, B KOWTO MHBECTUpa poHABLT ce xapakTepusupa c
BMCOKa BOMATUNHOCT. ®OHABLT € MpUYUCEH KbM KaTeropusi 3;
[aHHuTe 3a MWHanNU nepvoaun, M3NON3BaHW 3a MW3YWCNsiBaHE Ha
O6o6LeHnss MokasaTen 3a pucka, Moxe [a He npeacTasnsisat
HapexaeH nokasarten 3a 6baewwns npodun Ha pucka;

* PuckoBata kateropus Ha poHAa He e rapaHTUpaHa U € Bb3MOXHa
npoMsiHa BbB BpeMeTo; HaW-Huckata kaTeropusi He O3HayaBa
6e3prckoBa MHBECTULNS;

+ CTo/HOCTTa Ha gsnoBeTe WM AOXOABbT OT TAX MoraT Aa Ce MoHWXar,
nevan6arta He e rapaHTMpaHa ¥ UHBECTUTOPUTE NoemaT pucka Aa He
Bb3CTaHOBAT MHBECTULMMTE CU B MbIHUSI UM pasmep;

* WHBecTnumute BLB (hoHAA He ca rapaHTMpaHuM OT rapaHLUMOHeH
doHA M npeaxodHUTe pesynTath OT [AelHOCTTa HAMaT Bpb3ka C
6baeLy pesyntati Ha oHaa.

* VIHBECTMLUMOHEH KpeauTeH PUCK — PUCKBT €MUTEHTLT Ha AbMroBu
LIEHHN KHUXa N MHCTPYMEHTW Ha MapuyHMSA nasap, CbOTBETHO MULIETO
npeacTtasuno obesneveHne, Aa 6bAe B HEBL3MOXHOCT Aa W3MbIHW
CBOMUTE 3aAbIKEHUs, B YACTHOCT Aa M3nnaTu HaBpeme rnasHuuarta u/
UKW OBbIMKMMUTE NNXBU;

* Puck oT koHTpareHTa — korato oHABLT € obesnedyeH C rapaHuus,
n3gageHa oT TpeTo nuue, WM KoraTo BCNeACTBME Ha eduH unm
rnoseye AOroBOpW C €AUH KOHTpPareHT Bb3HWKBA 3HauyuTenHa no obem
MHBECTULIMOHHA eKCcno3nuus;

* CeTbNMEHT pUCK — PUCKBLT, Bb3HMKBALL, OT Bb3MOXHOCTTa POHABLT
[a He Monyyu HacpewHW napuyHuM cpeactBa  wnu  pUMHaHCOBU
MHCTPYMEHTM OT KOHTpareHT Ha Jatata Ha CeTbIIMEeHT, crief KaTo Te
ca M3NBIHUMW 3adbilKEHWATa NO [afeHn caenku KbM  TO3u
KOHTpareHT;

* JlukBugeH puck — KoraTo 3HauuMTeneH Asn OT ocbluecTBeHaTa
MHBECTULMSA € BbB (PMHAHCOBN MHCTPYMEHTH, KOUTO MO CBOS XapaKTep
ca [oCTaTbyHO NWKBUAHMW, HO NpU OonpeaeneHn ob6CcTosiTencTea Moxe
[a CTaHaT OTHOCUTENHO crnabo NMUKBUAOHW, KOETO Lie MOBMMSe BbPXY
HWBOTO Ha NKBUAHWS PUCK Ha DOHAA KaTo LSiNo;

» OnepaTvBHN PUCKOBE M PUCKOBE CBBP3aHU CbC CbXPaHABaHETO Ha
aKkTuBY;

* PuckoBe npu M3non3BaHeTo Ha AepuUBaTUBHN UHCTPYMEHTH;

* [pyrv puckoBe: AaHbYeH, perynaTvBeH PUCK, MOMUTUYECKU PUCK,
onepaTuBeH PUCK, NHPNALMOHEH PUCK, BanyTeH PUCK U yNpaBneHCKN
pucK.

Anpun 2024 r.

MoTeHunanHu non3u, cBbp3aHu ¢ [loroBopHUA GhoHA

¢ [NpodhecnmoHanHoTo ynpasneHne Ha WHBECTULMUTE — JOTOBOPHUTE
doHaoBe ce ynpaensBaT OT crneuuanuctm Ha 6asata Ha
3aabN6oYeHn NasapHu aHanuau, KOeTo CrnecTsiBa Bpeme U younusi Ha
MHBECTUTOpWTE Aa cneasdT MHaAHCOBUS CBST;

* JINKBMOHOCT U CUrYpHOCT — OOroBopHUTE hOHOOBE Ca C pasnuyeH
MHBECTULIMOHEH XOPW3OHT. [lpu WHBECTUTOPM, KOWUTO >XenasT Aa
noemart Mo-ronsiM puck, To3u nepuoa e no-Abnbr. KoHcepBaTuBHUTE
doHaoBe ca NPoAyKTU 3a MHBECTUTOPU, KOWUTO XKeNasT HUCBHK PUCK U
[OXOHOCT B KPAaTKOCPOYEH MnaH;

» PasnpegeneHve Ha pucka — Ype3 ansepcudukaLmsiTa ce Hamansea
HecUCTEMaTUYHUST pUCK NpuU MHBECTMpaHeTo. C yBenuyeHUeTo Ha
aKTMBUTe Ha gageH  doHa  ce  noctura  no-edekTuBHA
ameepcudmkaums. Mo T03n HauuH, AaaeH PUHAHCOB MHCTPYMEHT, B
KOWTO € MHBECTMPaHO, He MOXe [a Ce OTpasu 3HAYUTENHO BbPXY
obuwata goxogHocT Ha doHaa, TbM KaTo 3arybata OT Hero ce
KOMMeHcUpa OT MOMOXUTENHUTE pesynTaTu Ha ocTaHanuTte
MHCTPYMEHTK B nopTdperina;

» CnectsiBaHe Ha pasxoau — pa3MepbT Ha pasxoauTe, CBbP3aHW C
TbproBusita ¢ UHAHCOBM WHCTPYMEHTW, 3aBucu OT obema Ha
TbpryBaHuTe rHaHCOBM MHCTPYMeHTU. KoraTo ce ckniousaT caernku
Ha Mo-BMCOKa CTOWMHOCT, TpaH3aKUMOHHUTE pasxoau Mo TsX ca no-
Hucku. Mo To3n HauuH, obmTe pasxoan 3a CMeTka Ha MHBECTUTOP
BbB (DOHA KaTO LSNO Ca MO-HUCKW, OTKOMKOTO MpU caMocTosiTernHa
TbProBusi C LLeHHN KHNXa;

* MoTeHumanHu pdaHbyHW obnekyeHus - [oxoauTe OT CAENKU C
asanose Ha ®doHpa (peanusupaHata kanutanoBa neyanba) He ce
obnara ¢ gaHbk nevanba, koraTo nonyyaten Ha AOXofa ca MeCTHU
dusmndeckn nuua mnum U3NMYeckn nuua, YCTaHOBEHW 3a JaHbuHU
uenu B AbpxaBa urneHka Ha EBponelickus cblo3 unu B apyra
AbpxaBa — YneHka Ha EBponenckoTo MKOHOMUYECKO NPOCTPaHCTBO;

* Mpo3payHocT — YNpaBnsBaLloTo APYKECTBO eXeAHEBHO NyonnkyBsa
MHOpMaLMSA 3a CTOMHOCTTa Ha AsnoBeTe Ha AOroBOpHUTE hoHA0BE
B www.baud.bg, www.investor.bg n uHTepHet cTtpaHuuata Ha Y[
,Cenekt AceT MeHumxmbHT® EALl - www.selectam.bg. MocTosiHHa
MHdopMauma 3a pgenHoctTa Ha dPoHga ce npegocTaBst Ha
KOHTponupawmTe opraHu: Komucusta 3a uHaHCOB Haasop w
[lenoautapsi Ha JOroBOPHWS OOHA,.

ModpobHa uHghopMayus 3a puckoeeme u noasume om 3aKynyeaHemo Ha dsinioee Ha fJozosopeH ¢hoHO Moxe da omkpueme e Mpocnekma u OCHOGHUS
uH¢hopmayuoHeH okymeHm Ha oHOa, docmbnHU 6e3nnamHo Ha 6bi2apcku e3uk Ha www.selectam.bg.

MHBSCTMTOPMTe cnefsa Aa umar npeasug, 4ye CTOMHOCTTa Ha AsnoBeTe 1 AOXOABT OT TAX MOXeE fia Ce MOoHWXaT, neyanbu He ce rapaHTupart, CbLieCcTByBa PUCK 3a MHBECTUTOPUTE
[1a He CU Bb3CTAHOBAT MbIHWAS pa3Mep Ha BNOXEHUTE CPeACTBa. VIHBECTULMUTE B JANOBE He Ca rapaHTMpaHu OT rapaHUMOHEH (oHA Unn no OPYyr Ha4uH, Kato 4pes TaX He ce
I'IpVI}ZLOGVIBaT OVPEKTHO 6a30BM aKTMBM, Thil KaTo Te ce nputexasar ot [®. NocturHatute pe3ynrati OT MUHanu nepuoamn He npeasuxaat GbnemaTa Bb3BPbLUAEMOCT. ELnemme
pesyntaTtu nognexart Ha AaHbYHO obnaraHe, 3aBuCeLLO OT NINYHOTO MOSOXEeHWe Ha BCEKU MHBECTUTOP U NOANEeXallo Ha NpoMsaHa B 6'b,qeLLl'I/I nepuogu. MpocnekTsT 1 OCHOBHMST
VIH(*)OpMaLlVIOHeH [OKYMEHT Ha BCEeKM J0roBopeH CpOHﬂ Ca A0CTbMHM Ha 6'bJ'IFapCKM €e3KK Ha www.selectam.bg, kaTo cneaBa Aa 6vaar npernedaHn npegu B3eMaHe Ha OKoH4aTenHo
WHBECTULMOHHO peLleHmne.

*UHdhopmauusa 3a pasxoaute

[naTeHnTe OT MHBECTUTOPA TAKCK CE M3NOM3BaT 3a NOKPUBAHE Ha aAMUHWCTPATUBHWTE Pa3xoau Ha (pOHAa, BKMIOYMTENHO Pa3XxoauTe 3a MapKeTVHT 1 NpefnaraHe. Tean pasxoam
BOAST [0 HamansiBaHe Ha noTeHUuana 3a pactex. OnucaHuTe BXOAHW Takch ca MakcUMarnHuTe Bb3MOXHU. B Hsikou criyyaun Moxe fa 3annatiTe no-Hucku Takvea. Moxe aa HayuuTe
noBeye 3a akTyanHuTe Takcu 3a 3anucBaHe W oOpaTHO W3KkynyBaHe OT Bawmsi pMHAHCOB KOHCYNTaHT wnn nocpedHuk. *CbrmacHo pewenue Ha C[ Ha Y[ "Cenekr Acet
MennmxmbHT" EA] 0T 29.11.2023 1., 33 nepuopa 01.01.2024-31.12.2024 r. He ce HauMcnsABa Takca 3a 3anMcBaHe (pa3xoAuTe 3a eMUTMpaHe Ha asanose oT [1® ca Hyneswm).
TekywmTe Takck (BKN. Bb3Harpaxaexue 3a Y[, aenosutap, ogut, LieHTpaneH fenoautap, Takeu 3a Haasop Ha K®H u ap.) ca 6asvpann Ha pasxopuTe KbM NpeaxopHaTta uHaHcoBa
rogumHa, npuknioyBalla Ha 31.12.2023 r. Lindpute morat aa Bapupart OT roguHa Ha roguHa. He ca BKItoueHm:

- Takcu 3a NOCTUrHaTV Pe3ynTaTh — He Ce YAbpXar;

- TpaH3aKLUMOHHM pa3xoau B nopTdieiina, OCBEH KoraTo CTaBa Ayma 3a BXOAHW/M3XO[HW Takcy Npi Mokynka unu npoaaxba Ha ApYrv MHBECTULMOHHM CXEMMU.

OT aKTVBMTE Ha AOrOBOPHWS (POHA HE Ce MannaLLaT Mnoj Hukakea hopMa Bb3HarpaxaeHus, CTumynu, GoHycn 1 apyru obnaru Ha uneHose Ha C[l n cnyxutenu Ha Y[1 ,Cenekt Acet
MenumxmbHT* EALL. TMonuTukata 3a onpedensHe Ha BbaHarpaxaeHnsta Ha Y[l ,Cenekt AceT MennmkmbHT® EAJl € JOCTBNHA Ha MHTEpHET CTpaHuuata Ha APYXeCTBOTO
www.selectam.bg . Y[l ,Cenext AceT MernmxmbHT* EAL] Aeknapupa, Ye konve Ha MonuTukata 3a onpefensiHe Ha Bb3HarpaxaeHsTa Lie Obae NpeaocTaBeHo Ha XapTueH Hocuten
6e3nnatHo Npu nonckeaHe.

lMoBeye MHopMaLWs OTHOCHO TakcuTe Moxe Aa Obge oTkputa B Pasgen 2: VHBECTUUMOHHM Lenu, ctpaTerum u monutukv B MpocnekTa Ha ¢oHaa, KOWTO e HamnmyeH Ha
www.selectam.bg.

HHeecmumopume cnedea da pazbepam ysnocmHomo eb3delicmeue Ha pazxodume ebpxXy pa3mMepa Ha MexHUMe UHBECMUYUU U 0YakeaHama eb3epaujaemMocm npedu
83eMaHemo Ha OKOHYamesHO UH8ECMUYUOHHO peweHue.
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OcHoBHM NpaBa Ha NpuUTexaTenuTe Ha Asnose Ha [loroBopHMA hoHA

OsanoseTte Ha [oroBopHusa ®oHA ca 6e3HanuuHu (PUHAHCOBM WMHCTPYMEHTMW, permcTpupaHu no cmeTku B LleHTpaneH genosutap.
Bcuyku ganose gaBaT nocoyeHuTe nNo-gony npasa:

* MpaBo Ha oGpaTHO M3KynyBaHe. ToBa € creuuarnHo NpaBO, XapaKTEPHO 3a [ASNOBETE Ha [OOroBopHWUTe ¢oHaoBe. Bcekn
nputexaTen Ha Asinoee oT ,CenekT [MBMOEHT NO BCSIKO BPeEME, B paMkuTe Ha paboTHUTE OHW U Bpeme, UMa MpaBo Aa ucka
asanosete My aa 6baat mskyneHu obpatHo ot [oroBopHusi doHA npu ycrnoeusTa, npeasugeHu B [NpaBunata Ha doHpa u
MpocnekTa, ocBeH korato 06paTHOTO M3KYMNyBaHE € CNpsSHO B NpeABUAEHWTE B 3akoHa, B [paBunata Ha ®oHaa u B To3um Mpocnekt
cnyyau. MckaHeTo 3a o6paTHO M3KyrnyBaHe MOXE Aa Ce OTHAcs 3a YacT UMM 3a BCUYKU NMpUTEXaBaHW OT MHBECTUTOpPAa Lenv unm
YacTuyHu asnoee. Bceku nHBecTUTOp MMa npaBo Aa noucka obpaTHO M3KynyBaHe Ha AsNIOBETE CU MO BPEME Ha npoueaypaTa no
3aMsiHa Ha ynpaBnsiBallo ApyXecTBo, 6e3 Aa AbIKM MO-BUCOKM Takcu M 6e3 ApyrM AOMbIHUTENHW Pasxodu C USKMYEHUE Ha
pa3xoauTte 3a o6paTHO U3KynyBaHe.

* MpaBo Ha wuHdopmaumusa. Bcekn unHBECTUTOP UMa MpaBo Ha WHoOpmauus, cbabpxawa ce B [lpocnekta, OcCHOBHWA
MHOPMaLUMOHEH OOKYMEHT U nepuognyHuTe otyetn Ha [loroBopHust POHA, KAKTO U Ha gpyra nybnuyHa nHopMaums OTHOCHO
doHpa. YnpaensiBawoto [pyxecTBo onoBecTsiBa WHgopmauus 3a [doroBopHus PoHA CbIMAacHO W3UCKBaHMSATA Ha 3aKoHa,
BKITIOYMTENHO MOcneaHust nybnukyBaH rogvleH v NocrnedHusiT U3roTBeH MeXauHeH duHaHcoB oTveT Ha PoHaa v npegocTass
yBEJOMIIEHNS1 OTHOCHO BCsSika CbOTHOCMMAa WHopMauusi, noAnexalia Ha onoBecTsiBaHe 3a [Od. YnpaensBsawoTo [pyxecTBo
npegocTtaBsi 6e3nnaTHo, Npu MouckBaHe OT WHBECTUTOPUTE 3anucBally AsiNOBE, FrOPernocOYMEeHUTE OTYEeTUM UM MHGOpMauus BbB
BCUYKM ocucy (“ryweTa”) Ha YnpaensBealloTo [pyxecTBo, KbOETO Ce U3BbpLUBa NpofaxbaTa/obpaTHOTO U3KynyBaHe Ha OAnoBeTe,
KaKTo 1 rv onoBecTsBa Ype3 VIHTepHeT cTpaHuuaTa Ha YnpaenssalwoTto [pyxecTBo.

* MpaBo Ha nukBMAaumoHeH asan. MpekpatsaBaHe Ha PoHaa. Beekn MHBECTUTOP MMa NpaBo Ha YacT OT UMyLLecTBOTO Ha doHaa
npu HeropaTa NUKBMAAUMS,, CbOTBETHA HA MPUTEXaBaHWUTE OT HEro AsAnoBe. ToBa NpaBo € YCIOBHO - TO Bb3HMKBA U MOXe Aa 6bae
yrnpaXXHeHO camo B Criydan, 4e (M JOKONKOTO) Npu nukBuaaumsata Ha ®oHaa, cneq yaOBNETBOPSIBAHETO HA MPETEHUMUTE Ha BCUYKN
KpeauTopw, € ocTaHarno MMYLLIECTBO 3a pa3npedensiHe Mexay nputexaTtenuTe Ha OsSnoBe U 40 pa3Mepa Ha TOBa MMYLLLECTBO.

« NMpaBo Ha nogaBaHe Ha xanba. Bcekv MHBECTUTOP UMa NpaBo Aa nogasa xxanbu 6e3 ga 3annawa takca. iHpopmaums oTHOCHO
MonuTtukata Ha Y[ ,Cenekt AceT MeHnmxmbHT® EAJ] 3a pasrnexaaHe Ha xanbw, nogageHn oT MHBECTUTOpUTE B yrnpaBnsiBaHUTe
oT Y]] KONEKTUBHN UHBECTULMOHHN CXEMU, Ha KIUEHTUTE, Ymuto noptdennu Y ,Cenekt AceT MeHnmkmbHT EALl ynpasnsBa 6e3
cneuuanHy HapexaaHusl OT KIMeHTa U Ha KIIMeHTUTEe, KOUTO ca Mnonyyateny Ha UHBECTULMOHHU KOHCYNTauMn OTHOCHO (DMHaHCOBM
WHCTPYMEHTU € HannyHa Ha enekTpoHHaTa cTpaHuua Ha YnpaBnsBaloTo ApyXecTBo: www.selectam.bg.

lModpobHa uHghopmayusi 3a xapakmepucmukume Ha dsizioeeme Ha [JoezoeopHusi poHO Moxxe Oa omkpueme e [Ipocrnekma
u OcHogHus1 UHhopMayuoHeH oKyMeHm Ha ®oHOa, docmbrHU 6e3nnamHo Ha 6b12apcku e3uk Ha www.selectam.bg.

PesynTtati oT MMHanu nepuoam

e Pesyntatute 0T MuHanu nepuoaun

MMaT orpaHuMuMTENHA MONEe3HOCT npu

NporHo3vpaHe Ha 6baeLum pesyntaTtu;
20.5% « Takca ynpasneHue, Takca 3a K®H,

20% '12 9% 18. Takca 3a U, Ttakca 3a b®b, Takca 3a
. 0
9.7% % 12.6 oauT, Takca 3a OaHka penosuTap ca
0.

10% - 7.8% is% BKITIOYEHM B MpefcTaBsHeTO Ha doHaa
T

0, 3a MuUHann nepuoau, HO He OTpasdBa
4.4% .
0.6% °
0% - T T 0

TakcuTe 3a 3anucBaHe Ha AsnoBe;
T T T T « basosaTta Banyta Ha cdoHga - BGN
2014 2015 2016 2017 20. 2019 2020 2021 2023 (neBa);

10% - -6.4 28.4% 8.5% « MpeaBua ctapToBaTta Aata Ha oHAaa,
peanusvpaHata [0XoaHOCT Ha
-15.9% npogykta kbm 31.12.2012 r. B pasmep
-20% - Ha 0.2% e HepeneBaHTHa U He

P

npeacraensgBa HaAeXAeH nokasarten 3a
[® Cenekr [uBnaeHT M beHumapk pesynTaT oT MUHan Neproa.

30% - 26.3% 25.7%

3.5%
20

HaHuu 3a 1P n BeHumapk no roamum 3a nepuog 2014-2023 r., KaKTo U KbM NOCnegHo Tpumeceune 2024 r.

Mokasaren 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 03.2024
00  Cenext QusnneHT 12.84% 7.76% 4.43% 0.50% 5.43% 18.45% -8.47% 12.62% 3.45% 0.8%% 6.35%
Besamany 9.69% 0.64% 4.16% 14.72% -8.41% 25.25% 9.78% 25.71% -15.88% 20.50% 9.26%

MocTurHaTUTe pesynTaTv OT MUHaNM Nepuoau He npeaBwxkaat GbAellata Bb3BpbLUAEMOCT. TekylloTo npeactaBsiHe Ha [1oroBopHus
doHa Moxe Aa 6bae Mo-HUCKO UMK NO-BUCOKO CMPSIMO MOCOYEHWUTE AaHHW. [ocoyeHnTe pesynTaTtu npegnonaraT peuHBecTUpaHe Ha
BCUYKM NOMYyYeHU OUBUAEHTU, NMUXBEHW M ApYyrK nnawaHus kbM . 3a akTyanHoTo npefcTaBsiHe Ha NpoAyKTa MOXe a ce CBbpXeTe C
Y1 "Cenext AceT MeHnpxMbHT" EA[]l unu ga nocetute cTpaHuuarta Ha JpyxecTtBoTo www.selectam.bg.

** CbenacHo peweHue Ha YC Ha BHB, om 01.07.2018 2. ce npeycmaHoesiea u34ucseHuemo Ha CO®UBOP. Om cbuwama
damama uHoekcbm COPUBOP 1m. e 3ameHeH ¢ LEONIA Plus npu u3yucneHuemo Ha e bmpewHo KOHCmMpyupaHusi 6eHYMapK
Ha ®oHOa.



