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DIVIDEND

WHBecTMLMOHHA nonuTUKa

Anpun 2026 r.

A® "Cenekr [iuBnAEHT" e akTUBHO ynpaBnsBaHa PUCKOBa MHBECTULMOHHA CxeMa, Ge3 Aa cnepBa UHAEGKC, MHBECTMPALLa BbB MHAHCOBU MHCTPYMEHTH, M3AaAeHU NPeAUMHO
OT eMUTEHTH C rofieMu MasapHU KanuTanu3auun U GUBUMAEHTHWU [OXOAHOCTU Haf CPeAHWUTe 3a CbOTBETHMA nasap ot CALL, 3anagHa u LientpanHa EBpona, O6eanHeHoTo
KpanctBo, ABcTpanus, finoHus u ap. KonekTuBHaTa MHBECTULMOHHA cxeMa "CenekT [iuBuaeHT" moxe Aa nHBecTupa Ao 90% B akumu. MpeactaBsHeTo Ha hoHAa ce M3MepBa
CNPAMO BBLTPELHO KOHCTpYMpaH 6eHumapk (60% S&P500, 30% STOXX Europe 50 n 10% €STR*).

PuckoB npochun
Pestome Ha KanuTanoBuTe Nasapu

1 2 3 4 5 6 7
DoxopHocT 3a nocnegHuTe 12 meceua

-['Ipea anpun CBETOBHUTE KanuTanoBW Nasapu OTYETOXa MPEANMHO MONOKMTENHM
pesyntati. OCHOBHUTE LLATCKM MHAEKCH NpUKNoYMxa Mecela kakto creasa: (S&P500
1 10.42%; DJIAT 7.14%; NASDAQ 1 15.29%), @ OCHOBHUTE MPUYMHKM Ca CBbP3aHN C
MNONOXWTENHW PEe3ynTaTh Ha TEeXHOMOTNYHUTE KOMMaHUW, BnaronpusitH CTOMHOCTH Ha
(PMHAHCOBMTE OTYETW Ha LJATCKUTE KOMMaHWM W He Ha MOCNEeAHO MSACTO MHAEKca
npemuHa Hag S&P500 7 200 nyHkta 3a MbpBM MbT B UcTopusiTa. pes oTyeTHUS
nepuog ®E[] 3ana3n CTOMHOCTTA Ha OCHOBHWSI MWXBEH MPOLIEHT, KOWTO AOCTWUrHA B
uHTepeana ot 3.50% po 3.75%, makap v ga ce Habniogasa HapacTBalla WHdnaums.
Bopewute EBponeiickute dpoHAoBKM 6opeu npukmtoymxa Mecew| anpun ¢ NoMOXUTENHN
pesyntatu. [pes aHanuanpanus nepwos ELIE CbxpaHu CTOAHOCTTa Ha OCHOBHMS
nMxBeH npoueHT B pa3vep Ha 2.00%, kaTo OCHOBHAaTa uaes Ha npoBexaaHata
napuyHara nonutuka ot ELLB e cBbpaaHa ¢ nocTuraHeTo Ha UHnaLnoHHa cTabunHocT
M TpaHcdepupaHe Ha BIWSHWETO Ha MapudyHata MONUTUKA Ha UHaHCcoBaTa
WHCTUTYUMS KbM peanHaTa MKOHOMMKa Ha oblHoctta. [epmaHckust uHgekc DAX
OT4YEeTe PBCT B CTOMHOCTTA CU B pa3mep Ha 7.11%. ETanoHa Ha HeMcKusi kanuTanos
nasap yBenu4W CBOsiTa CTOMHOCT NMopaay CTabunusmnpaxe LieHnTe Ha neTpora, 3acuneH
VHBECTUTOPCKM MHTEPEC KbM  WHOYCTPUANHUTE KOMMAHUA W MONOXUTENHUTE
(PMHaHCOBM OTYETM Ha HemckuTe KomnaHuu. OpeHckust GopcoB uHaekc CAC40
yBenMuM CToiHOCTTa cM B pasvep Ha 3.81%, kato npuumHuTe 3a TOBa Ca
NONOXUTENHUTE  (DMHAHCOBM pe3ynTaT Ha (DPEHCKUTE KOMMaHWM, LeHoBaTa
YCTOYMBOCT Ha UHAYCTPUANHATE KOMMaHWM 1 Bb3CTAHOBSIBAHETO Ha UHAYCTpUAnHUTE
akuun. bputaHckuat uHgekc FTSE100 peanusupa nonoxuTenHa MeceyHa 4OXOAHOCT,
KkosTo Bb3nu3a Ha 1.99%. MpuunHa 3a NONOXUTENHWS pe3ynTaT Ha kanuTanosus nasap
Ha 00efMHEHOTO KParcTBO € MPOAMKTYBAHO OCHOBHO OT BMCOKATE LIEHW Ha neTpora,
KouTO (hopMMpaxa Bb3XOAslla MO3NLNMS Ha NeTPONHUTE KOMnaHuW, GaHkoBuTE
VHCTUTYLMM Cce Bb3Non3Baxa OT pacTexa B MUXBEHUTE HWBA M Habniopasaliata ce
MoMNOXUTEeNHa TEHAEHUMS CTabWUNMHOCT Ha AMBWAEHTHWUTE nnawaHus. B yHUCOH C
HeraTMBHWTE pe3ynTaTi Ha moBeveTo rnobanHu nasapw, npes mecey anpun 2026 r.,
aBcTpanuickuaT nHaekc S&P/ASX 200 yBennum cBosiTa CTOHOCT B pa3mep Ha 2.17%.
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CeKTOpHO pa3npegeneHue - LeHHN KHuka 30.04.2026

KbM HacTosiLyus MOMEHT akTuBUTe Ha (hoHaa ca pasnpeneneHu B akuum u KAC 85.0%,

Bb3ayLieH TpaHcnopT

REIT
cpoyHn aenoantn 7.8%, cmetkn 7.0% wu apyrn 0.2%. MoeyeTo OT MHBECTULMMTE B WHgycTpuankm
aKumu ca koHueHTpupanu B CALL 46.4% n 3anapgHa EBpona (6e3 Mepmanus) 20.7%. MELZ%??";:
[lanHy 3a dhonpa Kovgrnaann
YnpaBnsBaLyo ApyXecTBo "Cenekt AceT MeHumkMbHT" EALL Aaﬁz';{)gj;’;'g;;ey;g
CraptoBa aata Ha oHga 19.11.2012 3npaseggaseane 12.9% 16.3%
MHaHCH 3%
Pasmep Ha (bOH}J,a B €BPO 2011946.97 MoTtpeGuTencku cToku 23.1%
PuckoB npocun Bucokopnckos  TON 5 AMBUMAEHTHA OXOAHOCT* 30.04.2026
MpenopbunTENeH MHBECTULMOHEH MutHHMYM 7 FORHA
XODU3OHT
VHBecTuummn Akumu ¢ rnobarneH okyc
0, 0,
[loxoaHocT 3a nocrieaHuTe 12 meceua 9.89% 7.63% 7.38% 7.06% 7.06% 6.81%
CTaHaapTHO OTKMOHEHWe 7.21%
HomuHanHa cToMHOCT Ha eanH asn 0.51 eBpo
* Mo cTonHoCT Ha akTueuTe kbm 30.04.2026 r.
Takcu
Takca 3a 3anucBaHe 1.00%
Hap 100 000 nB 1.00%
Takca 06paTHO U3KynyBaHe 0.00%  HuB Aox0 e pouen AeHTU CaHITE
12 meceLja CNpsiMO LieHa Ha 3aTBapsiHe Ha akumsTa kbM 30.04.2026r.
Takca ynpasnenue (1) 1.50%
[pyrv oriepaTuBH pasxomm (2) 0.429% Teorpadcko pasnpeneneHue - LeHHU KHUkKa 30.04.2026
Tekywm Takeu (1+2) 1.92%
TaKca 3a NOCTUrHaTH pesynTarh HsMa Fepuatinn Ocranan cest
Ton 5 emucumn 30.4.2026 o

Ton 5 noavuum B
noptdenna

Lpyrv 85.0% 15.0%

BanagH
Espona (6e:
FepmaHus)

21.9%

CALL|
46.4%

Hacrosiwara uHthopMaLms Cbabpka MapkeTUHIOB MaTepuan v He NpeacTaensiBa 0rOBOPHO 06BbP3BALL JOKYMEHT U He € A0CTaTb4Ha 3a B3eMaHe Ha MHBECTULIMOHHO peLleHue. 3a noBeye H(opmaLys
oTHocHo [1¢ "Cenekt [uBuaeHT" unu apyrv dongose, npeanarany ot Y[ "Cenekt AceT MeHumkMbHT" EALL, CBbpXeTE Ce C Baluns PUHAHCOB KOHCYMTaHT N noceTeTe: www.selectam.bg. M3TouHmK Ha
naHHuTe 3a MuHanu nepuoau: Y[ "Cenext Acet MennmxmbHT" EAL]. CTaHaapTHOTO OTKMOHEHWE e M3MEpeHO Ha ceMuyHa 6asa 3a nocneaHuTe 52 ceamuup.
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WUHchopmauma 3a puckoBeTe U nonsute

PuckoBe, cBbp3aHu ¢ [loroBopHUA hoHA,

e POHADBT MHBECTMPA OCHOBHO B aKLWMMW, KOUTO Ca PUCKOB KNnac aKkTuB.
LleneBnaT pervioH, B KOWTO MHBecTUpa OHOABT Ce Xapakrepuaupa c
BMCOKa BONaTUNHOCT. POHABLT € NpuyncneH kbM kateropusi 3; [laHHuTe
3a MWUHanu nepuogu, u3nomn3eBaHu 3a u3uucnseaHe Ha O606LieHMA
nokasaTen 3a pucka, MoOXe [a He NpeacTaBnsiBaT HaAeX4eH nokasaTen
3a Obaewwmsi npodoun Ha pucka;

» PuckoBata kaTeropusi Ha coHaa He e rapaHTupaHa M e Bb3MOXHa
npoMsHa BbB BpemeTo; Hail-HuckaTa KaTeropusi He O3HayaBa
6e3puckoBa UHBECTULNS;

+ CTOMHOCTTa Ha AAnoBeTe M AOXOAbT OT TAX MoraT Aa ce MOHWXar,
neyan6ata He e rapaHTMpaHa M MHBECTUTOpPUTE MOeMaT pucka Aa He
Bb3CTAHOBAT MHBECTULIMUTE CU B MbIIHUS UM pa3mep;

* MHBecTMUUKTE BLB (hOHAA He ca rapaHTUpaHu OT rapaHuMOHeH hoHA,
1 NpeaxofHWTe pe3ynTaTh OT AeWHOCTTa HAMaT Bpb3ka C Obaelum
pesynrtatu Ha coHaa.

* VIHBECTMLMOHEH KpPeauTeH PUCK — PUCKBT €MWUTEHTBbT Ha ObIrOBU
LEHHW KHWXa U MHCTPYMEHTU Ha NapuyHusi nasap, CbOTBETHO NMLIETO
npeactaBuno obesneveHve, Aa O6bae B HEBHL3MOXHOCT Aa U3MbIHM
CBOMTE 3aAbIMKEHNS, B YAaCTHOCT Aa M3nnaTty HaBpeme rnasHuuaTta u/
N OABIDKUMUTE NINXBY;

* Puck oT koHTpareHTa — korato (oHABLT € obesneyeH C rapaHums,
n3gageHa ot TPeTo nuue, Uy KoraTo BCreacTBME Ha e4VH Unu noBeye
[OroBOpPM C eauH KOHTpareHT Bb3HWKBA 3HauuTenHa no obem
MHBECTULMOHHA eKCNo3nNLmns;

* CeTb/IMEHT PUCK — PUCKLT, Bb3HMKBALY OT Bb3MOXHOCTTA (hOHABLT
0a He TMOomnyuMm HacpelwHW napuyHM cpeactBa MM hUHaAHCOBU
MHCTPYMEHTU OT KOHTpareHT Ha AataTta Ha CeTbIIMEHT, crej kaTo Te ca
M3MbIHWNW 3a4bIKEHNSATa NO AaAEHN CAENKN KbM TO3M KOHTpPareHT;

* JlukBuaeH puck — Korato 3HauuMTeneH [Asn OT OcCbluecTBeHaTa
MHBECTULMSI € BbB (PMHAHCOBM MHCTPYMEHTW, KOUTO MO CBOS XapakTep
ca [OCTaTbyHO NMUKBUAHW, HO MpW onpeaeneHn obcTosTencTBa Moxe
[a cTaHaT oTHocuTenHo cnabo NUKBUAHW, KOETO Lie MOBMMSie BbPXY
HWBOTO Ha NNKBUAHUSI PUCK Ha cpoHAaa KaTo Usno;

» OnepaTVBHU PUCKOBE U PUCKOBE CBbP3aHM CbC CbXPaHABaHETO Ha
aKkTuBY;

* PuckoBe npu n3non3BaHeTo Ha AepyBaTVBHU UHCTPYMEHTH;

« [pyrv puckoBe: AaHbyeH, perynatMBeH PUCK, MOMUTUYECKN PUCK,
onepaTuMBeH PUCK, MHMNALNOHEH PUCK, BanyTeH PUCK U YnpaBreHCKu
puCK.

Anpun 2026 r.

MoTeHUnanHm nonau, cBbLP3aHu ¢ [LoroBOpHUA hOHA,

¢ [lpodecnmoHanHOTO ynpaBreHne Ha MHBECTULMUTE — [OrOBOPHUTE
doHO0BE Ce ynpaBnsaBaT OT crneunanucTi Ha 6a3aTa Ha 3agbnboyeHn
nasapHu aHanusu, KoeTo CrnecTsiBa BpemMe W ycunus Ha
VHBECTUTOPUTE Aa CneasT MHaHCOBUS CBAT;

* JINKBMOHOCT U CUTYPHOCT — JOrOBOPHUTE (DOHOOBE Ca C pasnuyeH
MHBECTULMOHEH XOPM3OHT. [lpy WHBECTUTOPW, KOWUTO XenasaT Aa
noemat Mo-rofisiM pUcK, TO3U Nepuod e no-Abnbr. KoHcepBaTUBHUTE
¢oHOoBE ca NPOAYKTU 3a MHBECTUTOPU, KOMTO KEMNasT HUCHK PUCK 1
[OXOAHOCT B KPAaTKOCPOYEH MNaH;

« PasnpegeneHne Ha pvcka — Ypes amBepcudukaumsaTa ce Hamanssa
HECUCTEMATUYHUST PUCK NpU MHBECTMpaHeTo. C yBenUYeHWeTo Ha
akTMBuTe Ha dageH doHa ce  noctura  no-edpekTUBHa
aveepcudmkaumsa. Mo 103 HauvH, fageH PUHAHCOB MHCTPYMEHT, B
KOMTO € WHBECTMPaHO, He MOXe Aa Ce OTpa3u 3HAYUTENHO BbpPXY
obwara goxogHocT Ha doHAa, Tbi kaTo 3arybata OT Hero ce
KOMMEeHcUpa OT MOMOXWTENHWTE pes3ynTatu Ha oOcTaHanute
MHCTPYMEHTM B nopTdpenna;

* CnecTsBaHe Ha pa3xoau — pa3MepbT Ha pa3xoAuTe, CBbp3aHu C
TbproBusta C UHAHCOBM WHCTPYMEHTM, 3aBWcM OT obema Ha
TbpryBaHute uHaHCOBU MHCTPyMeHTU. KoraTo ce ckmouBaT CAenku
Ha Mo-BMCOKa CTOMHOCT, TpaH3aKUMOHHWTE pa3xoau no Tsx ca no-
Huckn. [lo To3n HauuH, obwWTe pasxodm 3a CMeTKa Ha WUHBECTUTOP
BbB (DOHA KaTo LSNO ca MO-HWUCKW, OTKOMKOTO MpW CaMocTosiTenHa
TbProBYs C LIEHHW KHWXa;

* MoTeHumanHn AaHbYHM obnekyeHus - [loxoauTe OT CAEnKkU C
asinoBe Ha ®PoHpga (peanusmpaHaTa kanutanoBa neyanba) He ce
obnara ¢ paHbk nevanba, koraTo monyyaTen Ha AOXOA4a ca MEeCTHU
du3nyeckn nuMua unum U3NYecKM nuua, YCTaHOBEHU 3a AaHbYHu
uenu B AbpxaBa uyneHka Ha EBponeiickusi cbio3 unu B Apyra
ObpxaBa — YneHka Ha EBponenckoTo MKOHOMMUYECKO NPOCTPaHCTBO;

« Mpo3payHocT — YnpaBnsBalloTo APYKECTBO exeAHEeBHO nybnukysa
MHOPMaLMsA 3a CTOMHOCTTa Ha OsiNoBeTe Ha A0roBopHUTE (hoHAOBE
B www.baud.bg, www.investor.bg n uHTepHeT cTpaHuuata Ha Y[
,Cenekt AceT MennpxmbHT EAL - www.selectam.bg. MNocTtosHHa
WHopmaumns 3a pgeniHocttTa Ha PoHga ce npegocTtaBs  Ha
KOHTponupawmTte opraHu: Komucusita 3a uHaHCOB Haps3op W
[enoanTtaps Ha AoroBopHust oHA.

ModpobHa uHghopmayust 3a puckoeeme u non3ume om 3akynysaHemo Ha dsinose Ha [lJozosopeH ¢hoHO Moxe 0a omkpueme e [Tpocnekma u OcHoHUSI
uH¢hopmay uoHeH dokymeHm Ha ®oHda, docmbnHU 6e3n1amHoO Ha 6br2apcku e3uk Ha www.selectam.bg.

/HBECTUTOPUTE CrIeABa a UMaT NpedBuE, Ye CTOMHOCTTa Ha AANIOBETE W AOXOABLT OT TAX MOXE fia CE MOHWXKAT, Nevantu He ce rapaHTUpaT, ChLLECTBYBA PUCK 33 MHBECTUTOPUTE
[a He CU Bb3CTaHOBST MbIHUSA pa3Mep Ha BROXEHUTe CPeAcTBa. VHBECTULMUTE B AANOBE He ca rapaHTUpaHu OT rapaHLMOHEH (DOHA UMW MO APYr HAUMH, KaTo Ypes3 TaX He ce
npupobuBaT AvpekTHO Ga3oBy akTUBY, Thil kaTo Te ce npuTexasar o1 [Ad. MocTurHatuTe pesynTaTi OT MUHaNM NepUoaN He NpeABKaaT GbaellaTa Bb3BpbLLAEMOCT. Bbaelute
pesynTaTil NOANexXar Ha aHbyHO obnaraHe, 3aBUCELLO OT NIMYHOTO MOMOXEHUE Ha BCEKM MHBECTATOP U NOANEXALLO Ha NPoMsHa B Gbaeluy nepuoau. MpocnekTsT n OCHOBHUST
WH(OpMALMOHEH JOKYMEHT Ha BCEKM [OrOBOpEH (hoHA ca AOCTbMHM Ha Gbmrapckv eavk Ha www.selectam.bg, kato crefsa ga GbaaT mpernefaHu npeou B3eMaHe Ha
OKOHYATESTHO MHBECTULIMOHHO PeLLEHMe.

WUHchopmaumsa 3a pasxoaute

lnateHuTe OT MHBECTUTOPA TaKCH CE M3NON3BAT 3a NMOKPUBAHE HA afMUHUCTPATUBHUTE PA3XOAN HA (POHAA, BKMIOUMTENHO Pa3xoANTe 3a MapkeTUHr W npeanaraHe. Teau pasxoan BOAAT A0 HamansBaHe
Ha noTeHumana 3a pactex. OnucaHuTe BXOAHM Takcu ca MakCuManHuTe BbaMOXHM. B Hskon cryyaun Moxe fia 3annaTtiTe no-H1Ckv Takvea. Moxe fjia HayunTe noBeye 3a akTyanHuTe Takcy 3a 3anucsaHe 1
06paTHo 13kynysaHe oT Baluns pUHAHCOB KOHCYNTaHT Uni NOCPEAHNK.

Tekywmte Takcu (BkN. Bb3HarpaxaeHue 3a Y[, penosutap, oauT, LieHTpaneH aenosutap, Takck 3a Hapsop Ha KOH* w pp.) ca GasupaHu Ha pasxoauTe KbM npepxopHaTa (huHaHCOBa roanHa,
npuknioysatLa Ha 31.12.2025 r. Linbpure morat fa Bapupat 0T roavHa Ha roauHa. *C pelwenmne Ha C[l Ha Y[ ot 17.12.2025 ., cuutaHo ot 2026 r., pasxoguTe 3a 06wy roguweH Haasop Ha KOH Ha doHaa
wwe 6baat sannauanm ot Y.

He ca Bknioyerm:

- TaKcv 3a MOCTUrHATH Pe3ynTaTh — He ce YAbpXKaT;

- TpaH3aKLWOHHN pa3xoav B NopTdeina, OCBEH korato CTasa fiyMa 3a BXOAHWU/M3XOAHM Takck Ny Nokynka unu npofax6a Ha Apyri MHBECTULMOHHI CXEMM.

OT aKTuBMTE Ha AOTOBOPHMS POHA He Ce U3NMaLyaT noA HUKakea hopMa Bb3HarpaxaeHus, cTumynu, 6oHycy v apyru obnaru Ha uneHose Ha C[l v cniyxutenu Ha Y[ ,Cenekt AceT MennmkmbHT® EAL.
Monutukata 3a onpefiensHe Ha Bb3HarpaxaeHusta Ha Y[ ,Cenekt AceT MenmmxmbHT* EAl € OCTBbNHA Ha MHTEPHET CTpaHuuaTa Ha ApyxectsoTo www.selectam.bg . Y[l ,Cenext AceT MeHUmKMBHT
EA[l nexnapvpa, e konve Ha MonuTukaTa 3a onpeaensHe Ha Bb3HarpaxaeHusTa e Gbae NpesocTaBeHo Ha xapTveH Hocuten 6e3nnaTHo npu NoucKkBaHe.

lMoBeye HdOpMaLMs OTHOCHO TakcuTe Moxe fia 6bae oTkpuTa B Pasnen 2: MIHBECTULMOHHM Lien, cTpaTerm 1 nonuTuky B Mpocnekta Ha oHAa, KOMTO e Hanu4eH Ha www.selectam.bg.

7] dea da pasbepam y, 8b. Ha pa3xo0| 8bpXy pasmepa Ha uo eb3spauy npedu e Ha

.
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OCHOBHM NpaBa Ha NpuTexaTenuTe Ha AsnoBe Ha [loroBopHUs hoHA

OsanoseTte Ha [loroBopHusi PoHa ca H6e3HanM4HU PUHAHCOBM UHCTPYMEHTU, PErMCTpUpPaHn no cMeTku B LieHTpaneH genosutap.
Bcuukm ganoBe gaBat nocoyeHuTe no-gorny npasa:

* MpaBo Ha oGpaTHO M3KynyBaHe. ToBa € CreuManHo MpaBo, XapaKTepHO 3a OSMNOBEeTe Ha AoroBopHuTe ¢oHaoBe. Bceku
nputexarten Ha asnose oT ,CenekT OuBMOEHT" MO BCAKO BpeMe, B pamMKuTe Ha paboTHUTE OHM M BpPeMe, MMa MpaBo Aa ucka
nanosete My ga 6bpat u3kyneHu obpatHo oT [doroBopHus PoHg npw ycrnosusaTa, npeaBugeHn B [lMpasBunata Ha PoHpa un
MpocnekTa, ocBeH koraTo 06paTHOTO M3KYMyBaHe € CNpsiHO B NpeaBuaeHUTe B 3akoHa, B [MpaBunarta Ha PoHaa v B To3m MpocnekT
cnyyau. VckaHeTo 3a obpaTHO M3KyryBaHe MOXe [Aa Ce OTHAacs 3a 4acT WM 3a BCUYKU NMPUTEXaBaHW OT MHBECTUTOPA Lenu unm
YacTu4HM asnose. Bcekn MHBECTUTOP MMa NpaBo Aa noucka obpaTHO U3KynyBaHe Ha OSMOBETE CU MO BpeMe Ha npoueayparta no
3amMsiHa Ha ynpaBnsBallo OpyXecTBo, 6e3 ga AbIKM MO-BUCOKM Takcu u 6e3 gpyrn AOMbIHUTENHW pasxodu C U3KM4YeHne Ha
pa3xoauTe 3a 0bpaTHO N3KynyBaHe.

* MpaBo Ha wuHdcopmauma. Bcekn MHBECTUTOP MMa MNpaBO Ha MWHGopMauus, cbabpxawa ce B [lpocnekta, OcCHOBHUMA
UMH(OPMaUMOHEH AOKYMEHT M nepuoanyHuTe otyeTy Ha [oroBopHus PoHA, KakTo M Ha Apyra nybnuyHa nHdopmaums 0THOCHO
doHaa. YnpaensieawoTto [pyxecTBO onoBecTsiBa WHopMauusi 3a [doroBopHusi PoHA CbrMacHO M3WUCKBaHWATA Ha 3aKoHa,
BKIIOYNTENHO MocregHus nybnukyBaH roguleH U MOCneaHuAT U3roTBeH MexAuHeH duHaHcoB oTyeT Ha doHaa v npepocTass
yBe4OMMEeHNsS OTHOCHO BCsika CbOTHOCMMa WHdOpMauus, noanexalia Ha onoBecTsBaHe 3a Ad. YnpasnsiBawoTo [pyxecTBo
npegoctaBs 6e3nnartHo, Npy NouckBaHe OT WMHBECTUTOPWUTE 3anucBaliy OAM0oBe, ropenocoyveHuTe OT4eTW U MHdOopMauus BbB
BCMYKM odmcn (‘ruweTa’) Ha YnpaBnsBawoTo [pyXecTBo, KbAeTo ce u3BbpliBa npopaxbarta/obpaTHOTO M3kynyBaHe Ha
OAnoBeTe, KakTo U ' ornoBecTsBa Ype3 VIHTepHeT cTpaHuuaTta Ha YnpaBnsiBawoTo [pyKecTBo.

« NpaBo Ha nukBMAaumnoHeH asan. NpekpatasaHe Ha PoHaa. Becekn MHBECTUTOP MMa MPaBo Ha YacT OT UMYyLLEeCTBOTO Ha PoHAa
npu HeroBaTta NUKBUAAUMS,, CbOTBETHA Ha NpUTEXaBaHUTE OT Hero Asnose. ToBa NpaBo € YCIOBHO - TO Bb3HUKBA U MoXe Aa 6bae
yrpaXkHEHO camo B Crnyyau, 4e (M JOKOJIKOTO) Npu nukBugaumsata Ha PoHaa, crneq yaoBNeTBOPSABAHETO HA NPETEHLMUTE Ha BCUYKM
KpeauTopw, e ocTaHarno MMYLLECTBO 3a pasnpeaernsiHe Mexay nputexaTtenute Ha As0oBe M 4O pa3Mepa Ha TOBa UMYLLECTBO.

» NpaBo Ha nopaBaHe Ha Xanb6a. Bcekn uHBecTMTOp MMa nMpaBo ga nogasa xanbu 6e3 ga 3annawa Takca. VMHdopmauwms
oTHocHO [lMonutukata Ha Y[ ,Cenekt AceT MennmxkmbHT® EAL 3a pasrmexgaHe Ha >xanbu, nogageHn OT MHBECTUTOpUTE B
ynpaensiBaHuTe oT Y[ KONEKTUBHM UHBECTULMOHHM CXEMMU, Ha KNMEHTUTe, Ynnto noptdennn Y[ ,Cenekt AceT MeHnakmbHT EAL
ynpaBnsaBa 0e3 crneuvanHn HapexgaHus OT KIMEHTa U Ha KIMEHTUTE, KOUTO ca MofyyaTenu Ha MHBECTULMOHHW KOHCYNTauum
OTHOCHO (PMHAHCOBW MHCTPYMEHTM € HannyHa Ha enekTpoHHaTa CTpaHuLa Ha YnpaBnsiBalloTo ApyXKecTBO: www.selectam.bg.

ModpobHa uHghopmMayus 3a xapakmepucmukume Ha dsiioeeme Ha [Jo2zoeopHusi poHO Moxxe Aa omkpueme e lpocnekma
u OcHoeHusi uHghopmayuoHeH GoKyMeHm Ha ®oHAa, docmbnHuU 6e3nnamHo Ha 6bn2apcKu e3uk Ha www.selectam.bg.

Pe3yl1TaTVI OT MUHanNu nepnoau

e PesyntaTute OT MMHaAM NepuoaM umat

30% - 26.3% orpaHuumMTenHa nonesHoct npwn
o 25.7% NporHo3MpaHe Ha Gbaelm pesyaTaTy;
20.5%  Takca ynpasneHue, Takca 3a KOH, Takca 3a
20% 1 19.4% o LA, Takca 3a BB, Takca 3a oguMT, Takca 3a
12 15.9% 6aHka  genosuTap ca  BKNKOYEHM B
10% - npeactasaHeTo Ha ¢GoHAA 3a MUHaNU
0 4.4% 4,29 7. nepuoaW, HO He OTpassBa TaKcuTe 3a
3.5% 3anunceaHe Ha AAN0Be;
0% _ 0 9? ¢ ba3oBara BanyTta Ha doHga - EUR (eBpo)*;
Pesyntatute 3a nepuoga 2016-2025 r. ca
2016 2017 -6. o 2019 2020 2021 20 2023 2024 2025 VBUMCRCHI B NeBa.
-10% - 8.4% -8.5% e CbrnacHo 3aKoH 3a BbBEX/JaHe Ha eBpOTO
B Penybnauka bBbarapus, cuuTaHo  OT
20% - -15.9% 01.01.2026 r., odumumManHata napuyHa
€AMHMLA U 33KOHHO M/IaTeXHO CPEACTBO B

Penybaunka bbarapus e eBpo. GuKcUpaHUaT

'D'CD Cenexr 'D'MBM‘quT = BquMapK obmeHeH Kypc e 1.95583 nesa 3a 1 espo.

OaHuu 3a J® n Benumapk no roguHu 3a nepuop 2017-2025 r., KakTo M KbM nocnegHo Tpumeceuue 2026 r.

Moxkasaren 2017 2018 2019 2020 2021 2022 2023 2024 2025 03.2026
0P Cenext lnsnnenTt” 0.50% £5.43% 18.45% 8.47% 12.62% 3.45% 0.8%% 9.30% 7.60% 2.15%
Beramapx 14.72% £.41% 25.25% 9.78% 25.71% -15.88% 20.50% 19.42% 15.8%% | 6.73%

110CTUTHaTUTE PEe3ynTartn OT MUHanu nepnoan He npeasumxgart obAellara Bb3BPbLLAEMOCT. | €KyLWOTO npeacraBAHe Ha LIOroBOpPHNA (POHA MOXeE Aa obae
MO-HWUCKO MNM NO-BMCOKO CMPSIMO NMOCOYeHUTe AaHHW. ocodeHnTe pe3ynTaTtu npeanonarat peMHBeCTMpaHe Ha BCUYKM NOMYYeHW AUBUAEHTM, NUXBEHN U
apyrv nnawanusa kbm ®. 3a akTyanHoTo npeacTaBsHe Ha NpoaykTa moxe Aa ce cebpxeTte ¢ Y[ "Cenekt AceT MennmxmbHT" EALl unu ga nocetute
cTpaHuuaTa Ha [IpyxecTBoTo www.selectam.bg.

** CbanacHo peweHue Ha YC Ha BHB, om 01.07.2018 2. ce npeycmaHoesiea uz4ucieHuemo Ha CO®UBOP. Om cbwama damama uHleKkcbm
CO®PUBOP 1m. e 3ameHeH ¢ LEONIA Plus npu u34ucneHuemo Ha 8 bmpewHo KoHcmpyupaHusi 6eHYmapk Ha ®oHda. CbanacHo peweHue Ha YC
Ha BHB, om 01.01.2026 2. ce npeycmaHoesiea us4yucseHuemo Ha LEONIA Plus. Om cbujama dama uHOekcbm LEONIA Plus e 3ameHeH ¢ €STR
npu u3yucsisseaHemMo Ha 8 bIMPewHo KOHCMpyupaHusi 6eHYmapk Ha ®oHOa.



