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MHBeCTULMOHHA nonuTUKa

Man 2026 r.

O® "Cenekt IMBUAEHT" e aKTUBHO ynpaBnsiBaHa pUCkOBa MHBECTULIMOHHA CXeMa, 06e3 Ja crnefBa MHAEKC, UHBECTUPALLA BbB PMHAHCOBU MHCTPYMEHTH, U3AAAEHWU NPEAUMHO
OT eMMTEHTU C FONeMU Na3apHU KanuTanusauum U QUBMAEHTHN JOXOQHOCTM Haj cpeAHMTe 3a CboTBeTHUA na3ap ot CALL, 3anagHa v LleHTpanHa EBpona, O6eguHeHoTo
KpancTtBo, ABcTpanus, AnoHus u gp. KonektuBHaTa uHBecTULMOHHA cxema "CenekT [iuBnaeHT" Moxe Aa uHBectupa go 90% B akuuu. MpeactaBaHeTo Ha hoHAA ce U3MepBa
CMpsIMO BBLTPELIHO KOHCTPyMpaH 6eH4mapk (60% S&P500, 30% STOXX Europe 50 n 10% €STR**).

PuckoB npocun
Pestome Ha KanuTanoBuTe nasapu

1 2 3 4 5 6 7
HoxopHocT 3a nocnegHuTe 12 meceua

Mpe3 Mait CBETOBHWTE KanWTanoBM Nasapu OTYETOXa MPEAUMHO MONOXMTENHM
pesyntati. OCHOBHWTE LATCKW MHOEKCK NPpUKMoYMXa MeceLa kakTo cnegsa: (S&P500
1 5.15%; DJIAT 2.78%; NASDAQ 1 8.36%), aHanuaupaHus nepuog Moxe aa bwvae
onpegeneH kato cuneH 6uun nasap, BogeH OT Al peBonlouUMSTa W U3KIOYNTENHO
pobpuTe KopnopaTueHK pesyntatu. Bunpekn pekopanute HuBa Ha S&P 500 n Nasdag,
nog MOBBPXHOCTTAa ce HabniopaBa HapacTBalla KOHLEHTpauus Ha pucka, BUCOKM
00nMrauMoHHM JOXOAHOCTW W MHNaumMoHeH HaTuck. Mpes mecel mait OE[ 3anasu
CTOMHOCTTA Ha OCHOBHUSI MINXBEH MPOLIEHT, KOWTO JOCTUIHA B MHTepBana oT 3.50% fo
3.75%. Bopgewwute EBponelickute d¢oHgoBM 60pcu npukmiouMxa Mecey Mai C
nonoxutenuu pesyntatu. Npe3 aHanuanpanus nepuog ELIB cbxpann cToiHocTTa Ha
OCHOBHWSI NWXBEH NpoLeHT B pasmep Ha 2.00%. M'epmaHckusT uHaekc DAX otuete
PBLCT B CTOAHOCTTA cu B pa3mep Ha 3.34%. AHanuavpaHus nepuog Moxe Aa ce
pasrnexmga kato noBpaTeH MOMEHT 3a repMaHckusl kanutanos nasap. Cneg HAKOMKo
OOMHM Ha MKOHOMUYECKa cnabocT MHBECTUTOpUTE 3anoyvHaxa Aa AMCKOHTUpAT HOB
LMKBN Ha PacTex, MOAKPeneH OT AbpXaBHU UHBECTULWM, OTOPAHUTENHM pasxoaun u
NOCTENEHHO Bb3CTaHOBsIBaHe Ha MHOoycTpusita. ®peHckusat 6opco mHoekc CAC40
YBENNYM CTOMHOCTTa cu B pasvep Ha 0.84%. OpeHckuAT KanuTanos nasap
AEMOHCTpMpa ctabunHocT 1 gobpa ycTOAYMBOCT Ha (DOHA Ha MOCTENEHHOTO
Bb3CTaHOBSIBAHE Ha eBponeinckaTa MKOHOMWKA. 3a pa3nuka OT amepuKaHCKus nasap,
KoiTo Gelle AOMWHMPAH OT TEXHOMOTUYHUS CEKTOP M W3KYCTBEHUS MHTENEKT, U OT
repMaHckus nasap, KOWTO Ce Bb3ron3salle OT MHAYCTPUANHOTO Bb3CTaHOBSBAaHE W
OTOpaHUTeNHUTe pasxoan, (PEHCKMST nasap OCTaHa CWMHO 3aBMCUM OT CBOWTE
rnobanHy LWamnuMoHW B FYKCO3HUTE CTOKW, aBMauusTa W (PUHAHCOBUTE YCMyTu.
BputaHckusaT nipekc FTSE100 peanusupa nonoxutenHa [OXOAHOCT, KOSITO Bb3nu3a
Ha 0.29%. lMpe3 Mecel, Mait BPUTAHCKMAT KanuTanoB nasap NpOLbIKM Aa npeanara
efHa OT Han-gobpute KOMOWMHaLMM Mexgy CTabunHOCT, AMBWAEHTHA AOXOQHOCT W
pasyMHW OLEHKM cped pa3BuTMTE Nas3apu. B YHUCOH C NONOXMTENHUTE pe3ynTath Ha
noeeyeTo rnobanHu nasapu, npe3 mecel Mmait 2026 r., aBCTPanMIACKUST WHAEKC
S&P/ASX 200 yBenuuu cBosiTa CTOMHOCT B pasmep Ha 0.76%.
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e 1O "Cenekt uBnaeHT"

e B eHYMapK

CeKTOpHO pasnpegeneHue - LeHHU KHUXKa 31.05.2026

KbM HacTosLms MOMEHT akTuBKTe Ha boHaa ca pasnpeaeneHu B akuumn u KAC 84.5%,
cpoyHu genoantn 7.8%, cmeTkn 7.6% u gpyrn 0.1%. MMoBeyeTo OT MHBECTMLMUTE B
aKumm ca koHueHTpupanu B CALL 46.5% v 3anagHa Eepona (6e3 epmanus) 20.4%.
[aHHu 3a hoHpa
YnpaBnsBalLo ApyXecTBo

"Cenekt AceT MeHUIXMBHT" m

CrapToBa faTa Ha hoHaa 19.11.2012
Pasmep Ha ¢oHaa B eBpo 2027 036.23
Puckos npodpun Bucokopuckos

Bb3apylweH TpaHcnopT
WHpyctpuanym

REIT

Matepuanu
EHeprveH
KomyHukaumm
KomyHanHhu ycnyru
TexHonoruu
ABTOMOGUMNOCTPOEHE
3apaBeona3BaHe
PuHaHCK
MoTpe6uTencku cToku

Ton 5 aMBKUAEHTHa goxoaHoCcT*

23.3%

31.05.2026

[MpenopbunTeneH MHBECTULINOHEH
penop . MuHUMYM 7 roguHm

XODU30HT
MHBecTuLmm Akuum ¢ rnobaneH dokyc
8.19%
[oxogHocT 3a nocneaxuTe 12 mecela 10.31% 6.81% 6.79%
. 0,
CTaHpapTHO OTKNOHEHWE 7.22% ° IR 6.71% 6.66%
HomuHanHa CToMHOCT Ha eAuMH Asn 0.51 eBpo
* Mo cToiHOCT Ha akTuBuTe kbM 31.05.2026 .
Takcu
Takca 3a 3anucBaHe 1.00%
Hag 100 000 nB 1.00%
Takca o6paTHO M3kynyBaHe 0.00% “Ave foxo anene POLiEH HGHT GAHUTE
12 mMecelja cnpsiMo LieHa Ha 3aTBapsiHe Ha akumsTa kbm 31.05.2026r.
Takca ynpasneHue (1) 1.50%
ﬂpyrm onepaTuBHW pasxoam (2) 0.42% reorpa(bCKO pasnpeageneHue - LeHHN KHXa 31.05.2026
Tekywm Takem (1+2) 1.92%
Takca 3a NOCTUrHaTH pesynTaTn HAMa Fepmarus OCT?gag’l/CB’”
20.4% 7
Ton 5 emucun 31.5.2026

Ton 5 no3vuumn B
noptcenna

Dpyrv 85.2% 14.8%

3anagH
EBpona (6e
F'epmaHus)

22.2%

CALL
46.5%

HactosiaTta uHopMaLus ChAbpa MapkeTMHIOB MaTepuan 1 He NMpecTaBnsiBa JOrOBOPHO 06BBLP3BaLL JOKYMEHT W HE € JOCTaTb4Ha 32 B3eMaHe Ha MHBECTULIMOHHO peLueHue. 3a noBeye NHchopMaLms
otHocHo [1¢ "CenexT uBuaeHT" unu apyrv doxaose, npeanaranm ot Y[ "Cenekt AceT MenumxmbHT" EAL, CBbpXETe Ce € BaLLms (MHAHCOB KOHCYMTaHT Unu noceTeTe: www.selectam.bg. MaTouHuk Ha
[naHHuTe 3a MuHany nepuogu: Y[ "Cenekt Acet MenumxmbHT" EALl. CTaHAapTHOTO OTKMOHEHME € M3MEPEHO Ha ceMuyHa 6asa 3a nocnegHuTe 52 cegmuum.
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WHdhopmaumsa 3a puckoBeTe U nonsute

PuckoBe, cBbp3aHu ¢ [loroBopHUA hoHA,

e POHABT MHBECTMPA OCHOBHO B aKLMMW, KOUTO Ca PUCKOB KNnac akTuB.
LleneBnaT pervioH, B KOWTO MHBecTUpa POHOABT Ce Xapakrepuaupa C
BMCOKa BoMaTUNHOCT. POHABLT € NpuyncneH kbM kateropusi 3; [laHHuTe
3a MWUHanu nepuogu, u3nomn3eBaHu 3a u3uucnseaHe Ha O606LieHMA
nokasaTen 3a pucka, MOXe [a He NpeacTaBnsiBaT HadeXaeH nokasaTen
3a Obaewwmsi npodoun Ha pucka;

» PuckoBata kaTeropusi Ha coHaa He e rapaHTupaHa M e Bb3MOXHa
npoMsiHa BbB BpemeTo; Hai-HuckaTa KaTeropuss He O3HayaBa
6e3puckoBa UHBECTULNS;

+ CTOMHOCTTa Ha AAanoBeTe M AOXOAbT OT TAX MoraTt Aa ce MOHWXar,
nevan6ata He e rapaHTMpaHa M MHBECTUTOPUTE MOeMaT pucka Aa He
Bb3CTAHOBAT MHBECTULIMUTE CU B MbIIHUS UM pa3mep;

* MHBecTMUMKTE BLB (hOHAA He ca rapaHTMpaHu OT rapaHUMOHEH hoHA,
M MpeaoxogHWTe pe3ynTaTh OT AeVHOCTTa HAMaT Bpb3ka C Obaelum
pesynrtatu Ha coHaa.

* VIHBECTMUMOHEH KpeauTeH PUCK — PUCKBT €MUTEHTBbT Ha ObIrOBU
LEHHW KHWXa U MHCTPYMEHTU Ha NapuyHusi nasap, CbOTBETHO NMLIETO
npeactaBuno obesneveHve, Aa O6bae B HEBHL3MOXHOCT Aa U3MbIHM
CBOMTE 3aQbIMKEHWS, B YAaCTHOCT Aa M3nnaTtu HaBpeme rnasHuuata u/
UNW OABIDKUMUTE NINXBY;

* Puck oT koHTpareHTa — korato (oHAbLT € obesneyeH C rapaHums,
n3gageHa ot TPeTo nuue, Unu KoraTo BCreACTBME Ha e4VH UNn noBeye
[OroBOpPW C eOWMH KOHTpareHT Bb3HWKBA 3HauuTenHa no obem
MHBECTULMOHHA eKCNo3nNLmns;

* CeTb/IMEHT PUCK — PUCKLT, Bb3HMKBALY OT Bb3MOXHOCTTA (hOHABLT
0a He TMOonyynm HacpewHW napuyHM cpeactBa MM hUHaAHCOBU
MHCTPYMEHTU OT KOHTpareHT Ha AataTta Ha CeTbIIMEHT, crej kaTo Te ca
M3MbIHWNW 3a4bIKEHNSATa NO AaAEHN CAENKN KbM TO3M KOHTpPareHT;

* JlukBuaeH puck — Korato 3HauuMTeneH [Asn OT OCbluecTBeHaTa
MHBECTULUMSI € BbB (PMHAHCOBN MHCTPYMEHTW, KOUTO MO CBOS XapakTep
ca J0CTaTbyHO NMKBUAHW, HO MpW onpeaeneHn obCTosTeNCcTBa MOXe
[a cTaHaT oTHocuTenHo cnabo NUKBUAHW, KOETO Lie MOBMMSe BbPXY
HWBOTO Ha NNUKBUAHUSI PUCK Ha cpoHAaA KaTo Usno;

» OnepaTVBHU PUCKOBE N PUCKOBE CBbP3aHM CbC CbXPaHABAHETO Ha
aKkTuBY;

* PuckoBe npu n3non3BaHeTo Ha AepyBaTVBHU MHCTPYMEHTH;

« [pyrv puckoBe: AaHbyeH, perynatMBeH PUCK, MOMUTUYECKN PUCK,
onepaTuBeH pUCK, MHMNALMOHEH PUCK, BanyTeH PUCK U YnpaBreHCcKu
puCK.
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MoTeHUnanHm nonau, cBbLP3aHu ¢ [LoroBOpHUA hOHA,

¢ [lpodecmoHanHOTO ynpaBreHne Ha MHBECTULMUTE — [OrOBOPHUTE
doHO0BE Ce ynpaBnsaBar OT cneunanucTi Ha 6a3aTa Ha 3agbnboyeHn
nasapHu aHanusu, KoeTo CrnecTsiBa BpemMe W ycunus Ha
VHBECTUTOPUTE Aa CneasT MHaHCOBUS CBAT;

* JINKBMOHOCT U CUTYPHOCT — JOrOBOPHUTE (DOHOOBE Ca C pasnuyeH
MHBECTULMOHEH XOPM3OHT. [lpy WHBECTUTOPW, KOWUTO XenasaT Aa
noemat Mo-rofisiM pUCK, TO3U Nepuod e no-Abnbr. KoHcepBaTUBHUTE
¢oHOOBE Ca NPOAYKTU 3a MHBECTUTOPU, KOUTO KEmNasT HUCHK PUCK 1
[OXOAHOCT B KPAaTKOCPOYEH MNaH;

« PasnpegeneHne Ha pvcka — Ypes amBepcudukaumsaTa ce Hamanssa
HECUCTEMATUYHUST PUCK NpU MHBECTMpaHeTo. C yBenUYeHWeTo Ha
akTMBuTe Ha dageH doHa ce  noctura  no-edpekTUBHa
avBepcudmkaums. Mo To3u HauvH, faneH PUHAHCOB MHCTPYMEHT, B
KOMTO € WHBECTMPaHO, He MOXe Aa Ce OTpa3n 3HAYUTENHO BbpPXY
obwara goxogHocT Ha doHAa, Tbi kaTo 3arybata OT Hero ce
KOMMEeHcUpa OT MOMOXWTENHWTE pes3yntatu Ha OcTaHanute
MHCTPYMEHTM B nopTdpenna;

* CnecTsBaHe Ha pasxoau — pa3MepbT Ha pPa3xoAuTe, CBbp3aHu C
TbproBusta C UHAHCOBM WHCTPYMEHTM, 3aBWcM OT obema Ha
TbpryBaHute uHaHCOBU MHCTPYMeHTU. KoraTo ce ckmouBaT CAEenku
Ha Mo-BMUCOKa CTOI7IHOCT, TPaH3aKUMOHHMUTE pa3xoau no T4aX ca no-
Huckn. [lo To3n HauuH, obwWTe pasxodm 3a CMeTKa Ha WHBECTUTOP
BbB qI)OH,D, KaTo UAno ca Mno-HUCKU, OTKOMKOTO MNpu CaMOCToATenHa
TbProBYs C LIEHHW KHWXa;

* [loTeHuManHn paHbyHu obnekyeHuss - [doxoauTe OT cOenku c
asinoBe Ha doHpga (peanusmpaHaTa kanutanosa neyanba) He ce
obnara ¢ paHbk nevanba, koraTo monyyaTen Ha AOXOA4a ca MEeCTHU
du3nyeckn nuua U U3NYecKM nuua, YCTaHOBEHM 3a AaHbYHW
uenn B Abpxaea uneHka Ha EBponeickus cbio3 wnu B Apyra
ObpxaBa — YneHka Ha EBponenckoTo MKOHOMUYECKO NPOCTPaHCTBO;

« Mpo3payHocT — YnpaBnsiBaloTo APYKECTBO exeAHEeBHO nybnukysa
MHOPMaLMSA 3a CTOMHOCTTa Ha AsNoBeTe Ha A0roBopHUTE (hoHOoBE
B www.baud.bg, www.investor.bg n uHTepHeT cTpaHuuata Ha Y[
,Cenekt AceT MennpxmbHT EAL - www.selectam.bg. MNocTtosHHa
WHopmaumns 3a pgeniHocTtTa Ha PoHga ce npegocTtaBs  Ha
KOHTponupawmTte opraHu: Komucusita 3a uHaHCcOB Haps3op WU
[enoanTtaps Ha AoroBopHust oHA.

Modpo6Ha uHhopmayus 3a puckoseme u noa3ume om 3akynysaHemo Ha dsinose Ha fJozosopeH ¢hoHd moxe da omkpueme 8 [fpocnekma u OcHo8HUS
uH¢hopmay uoHeH dokymeHm Ha ®oHda, docmbnHU 6e3n1amHoO Ha 6bi2apcku e3uk Ha www.selectam.bg.

/HBECTUTOPUTE CrIeABa Aa UMaT NpedBuE, Ye CTOMHOCTTa Ha ASANIOBETE W AOXOABLT OT TAX MOXE [ CE MOHWXKAT, Nevantu He Ce rapaHTUpaT, ChLLECTBYBA PUCK 3@ MHBECTUTOPUTE
[a He C1 Bb3CTaHOBST MbiIHUS pa3Mep Ha BROXEHUTe CPeAcTBa. VHBECTULMUTE B AANOBE He Ca rapaHTUpaH OT rapaHUMOHEH (DOHA UM MO APYr HAUMH, KaTo Ypes3 TAX He ce
npupobuBaT AMpekTHO Ga3oBy akTUBY, Thil kaTo Te ce npuTexasar ot [d. MocTurHatuTe pesynTaTy OT MUHanM NepuoaM He NpeABKaAT GbaellaTa Bb3BpbLLAEMOCT. Bbaelute
pesynTaTi NOANexar Ha faHbyHO obraraHe, 3aBUCELLO OT IMYHOTO MOMIOKEHME Ha BCEKM MHBECTATOP 1 NOANEXALLO Ha NPoMsHa B GbaeLuy nepuoau. MpocnekTsT n OCHOBHUST
UH(OpMALMOHEH JOKYMEHT Ha BCEKM [OTOBOpEH (hoHA ca AOCTbMHM Ha Gbmrapckv eavk Ha www.selectam.bg, kato crefsa ga GbaaT mpernefaHu npeou B3eMaHe Ha
OKOHYATESTHO MHBECTULIMOHHO PeLLEHMe.

WUHchopmaumsa 3a pasxoaute

MnaTeHuTe OT MHBECTUTOPA TaKCH Ce M3NOM3BAT 3a NOKPUBAHE Ha AAMUHUCTPATUBHITE Pasxoau Ha (POHAA, BKIOYUTENHO Pa3XOANTE 3a MapKETUHI W NpeanaraHe. Teau pasxoan BOAST 40 HamansiBaHe
Ha noTeHumana 3a pactex. OnucaHuTe BXOAHM Takcu ca MakcUMarnHuTe BbaMOXHM. B Hskon cryyaun Moxe fia 3annaTtiTe no-H1ckv Takvea. Moxe fja HayunTe noBeye 3a akTyanHuTe Takcy 3a 3anuceaHqe 1
06paTHO M3KynyBaHe oT BaLuns (OUHAHCOB KOHCYNTAHT UM NOCPEAHNK.

Tekywmte Takcu (BkN. Bb3HarpaxaeHue 3a Y[, penosutap, oaut, LleHTpanen aenosutap, Takcu 3a Hapsop Ha KOH* w gp.) ca GasupaHu Ha pasxoauTe KbM mpefxopHaTa (puHaHCOBa roanHa,
npuknioysalLa Ha 31.12.2025 r. Lincbpure morat fa Bapupart 0T roavHa Ha roauHa. *C pelwenmne Ha C[l Ha Y[ ot 17.12.2025 ., cuutaHo ot 2026 r., pasxoguTe 3a 06wy roguweH Haasop Ha KOH Ha doHaa
wwe 6baat sannawanm ot Y.

He ca Bkntoyeru:

- Takcv 3a MOCTUrHaTH Pe3ynTaTh — He ce YAbpXKaT;

- TpaH3aKLWOHHN pa3xoav B NopTdeina, OCBEH korato CTaBa fiyMa 3a BXOAHWU/M3XOAHM Takcy Ny Nokynka unu npopax6ta Ha Apyrit MHBECTULMOHHI CXEMM.

OT aKTuBMTE Ha AOrOBOPHUSI POHA He Ce U3NMaLyaT noA HUKaksa opMa Bb3HarpaxaeHus, cTumynu, 6oHycy v apyrv obnaru Ha uneHose Ha C[l v cniyxutenu Ha Y[ ,Cenekt AceT MennmkmbHT® EAL.
Monutukata 3a onpefensHe Ha Bb3HarpaxaeHusita Ha Y[ ,Cenekt AceT MenmmxmbHT* EAl € OCTbNHA Ha MHTEPHET CTpaHuUaTa Ha ApyxectBoTo www.selectam.bg . Y[ ,Cenext AceT MeHUBKMBHT
EA[l nexnapvpa, e konve Ha MonuTukaTa 3a onpeaensHe Ha Bb3HarpaxaeHusTa e Gbae NpesocTaBeHo Ha xapTveH HocuTen 6e3nnaTHo Npu NoucksaHe.

lMoBeye MHdOpMaLMs OTHOCHO TakcuTe Moxe fia 6bae oTkpuTa B Pasgen 2: MHBECTULMOHHM Lienu, cTpaTtervm 1 nonuTuky B Mpocnekta Ha (oHaa, KOMTo e Hanu4eH Ha www.selectam.bg.

7] dea da pasbepam y, 8b. d 8bpXy pa3Mepa Ha mexHume uo eb3epauy npedu e Ha
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OCHOBHM NpaBa Ha npuTexaTenuTe Ha Asnose Ha [loroBopHus oHA

OanoseTte Ha [oroBopHus ®PoHa ca Ge3HannyHuM OMHAHCOBU WHCTPYMEHTW, perucTpupaHu no cmetku B LleHTpaneH genosutap.
Bcuykm gsinoBe faBaTt nocoYeHWUTe no-4osy npasa:

¢ [lpaBo Ha oGpaTHO M3KynyBaHe. ToBa € cneuvanHo MpaBoO, XapakTepHO 3a AsArnoBeTe Ha AoroBopHuTe doHgose. Bcekn
nputexaTten Ha gsanose ot ,CenekT [MBMAOEHT' MO BCAKO BpeEMe, B paMKuTe Ha paboTHWTE OHM U Bpeme, uma MpaBo Oa Wcka
asinoseTe My Aa 6baaTt u3kyneHn obpaTtHo oT [loroBopHusi @oHa npw ycnosusaTa, npeasuaenn B MNpasunata Ha PoHaa v MpocnekTa,
OCBEH Korato obpaTHOTO M3KyrnyBaHe € CMpsHO B npeaBuaeHuTe B 3akoHa, B [paBunaTta Ha ®oHpa m B T03m [MpocnekT cnyyaw.
WckaHeTo 3a obBpaTHO M3KynyBaHe MOXe [a Ce OTHACS 3a YacT MIM 33 BCUYKM MpUTEXaBaHW OT MHBECTUTOPA LIENU UMM YacTUYHU
asinose. Bcekn nHBecTUTOp MMa npaBo Aa novcka obpaTHO M3KynyBaHe Ha AsinoBeTe CU No Bpeme Ha npoueaypaTta fno 3amsiHa Ha
ynpaBnsBalLo ApyxecTBo, 6e3 Aa AbIMKM NO-BUCOKU Takcu M 6e3 Apyry AOMbIHUTENHU PasxXxoau C M3KIYeHWe Ha pasxoaute 3a
obpaTtHo n3kynyBaHe.

* MNpaBo Ha wuHdopmauua. Bcekn wnHBecTUTOp UMa npaBo Ha WHdoOpmauusi, cbabpxawa ce B [lpocnekta, OCHOBHUSA
MH(OPMALMOHEH [AOKYMEHT U MepuoanYHUTE OTYeTM Ha [JoroBopHus PoHA, KakTo M Ha Apyra nybrnvyHa MHOopMaums OTHOCHO
doHpga. YnpaensBawoTo [pyxecTBo onoBecTsBa WHgopmauusa 3a [oroBopHusi PoHO CbIMMacHO W3UCKBaAHUATA Ha 3aKOHa,
BKIIOYMTENHO nocrneaHus nyonukyBaH roguweH W MnocnefHuaT W3roTBeH MexauHeH uHaHcoB oTyeT Ha PoHaa U npepocTass
yBEAOMIIEHNS OTHOCHO BCSlka CbOTHOCMMa MWHGOopMauus, noanexaiwia Ha onoBecTaBaHe 3a [O®. Ynpasnsasawoto [pyxecTso
npepocTass 6e3nnaTHO, NPU NOMCKBaHe OT MHBECTUTOPUTE 3anvcBaLLy ASNOBe, FOpenocoYeHUTe 0T4ETU U HAOPMaLMS BbB BCUYKU
oduem (“ruweTta’) Ha YnpaensaeawoTo [pyXecTBo, KbAETO ce U3BbpLUBa NpoaaxbaTta/obpaTHOTO M3KynyBaHe Ha OAMNOBETE, KaKTO U
rm onosecTsaBa Ype3 VIHTepHeT cTpaHmuaTta Ha YnpaensasawoTo [pyxecTBo.

* NpaBo Ha nukBMpaumnoHeH asn. NpekpatasaHe Ha PoHaa. Bcekn MHBECTUTOP MMa NPaBO Ha YacT OT MMYLLIECTBOTO Ha PoHaa npu
HeroBaTa NUKBMAALUS, CbOTBETHA Ha NpUTEXaBaHUTE OT Hero Asrnose. ToBa MpaBO € YCIOBHO - TO Bb3HUKBA U MOxe Aa O6bae
yrnpaxHeHo camo B criyyan, 4e (M JOKOMKOTO) Npu nukeuaauusta Ha PoHaa, cnep yaoBneTBOPSBAHETO Ha NPETEHUMUTE Ha BCUYKK
KpeauTopu, e ocTaHarno MMyLLECTBO 3a pasnpeaensaHe Mexay nputexarenute Ha ASnoBe U 40 pa3mepa Ha ToBa MMYLLECTBO.
 MpaBo Ha NnogaBaHe Ha xanba. Bcekn nHBecTUTOp MMa NpaBo Aa nodasa xanbu 6e3 ga 3annawa Takca. MiHpopmaums oTHoCHO
Monutukata Ha Y[ ,Cenekt AceT MennmxmbHT® EA[] 3a pasrnexaaHe Ha xanbu, nogageHu oT MHBECTUTOPUTE B yNpaBrsiBaHUTE OT
Y[l KONMEeKTUBHN VMHBECTULMOHHWN CXeMW, Ha knueHTute, ymmto noptdennu Y ,Cenekt Acet MenngxkmbHT® EALl ynpaBnsBa 6e3
crneumarnHy HapexagaHus OT KIMEHTa M Ha KIMEHTUTe, KOMTO ca nornyvaTeny Ha MHBECTULMOHHM KOHCYNTauum OTHOCHO (hMHAHCOBU
WHCTPYMEHTM € HanunyHa Ha eneKkTpoHHaTa CTpaHuLa Ha YnpaBnsiBalloTo ApYKeCcTBO: www.selectam.bg.

ModpobHa uHghopmayusi 3a xapakmepucmukume Ha Osinioeeme Ha [Jo2coeopHusi poHO Moxe Aa omkpueme e [lpocnekma u
OcHogHus1 uHghopmayuoHeH oKymeHm Ha PoHOa, docmbnHU 6e3nnamHo Ha 6bs12apcku e3uk Ha www.selectam.bg.

Pesyntatu ot MuHanu nepuogu

e Pesyntatute OT MUHaAM nepuogn umat

30% - orpaHuunTenHa nonesHoct npu
0 26.3%
-3/ 25.7% nporHosupaHe Ha 6baelm pesynTtaTy;
20.5% o ¢ TaKkca ynpaBneHue, Takca 3a KOH, Takca 3a
20% - 18.4% 19.4% o LA, Takca 3a b®b, Takca 3a 04MT, Takca 3a
14.7% 12 15.9% 6aHKa  genosuTap  ca  BKIOYMEHU B
100/ | 8% > 9.3% npeacraeaHeto Ha ¢oHga 3a  MuHanu
° la.a% 4.2% 7. nepuMoan, HO He OTpa3sBa TaKcuTe 3a
3.5% 3anucBaHe Ha AA/0BE;
0% . 0.5 0.9  BasoBarta BanyTa Ha doHaa - EUR (eBpo)*;
T T T T T T T T T
Pesyntatute 3a nepuoga 2016-2025 r. ca
2016 2017 260[ 2019 2020 2021 20 2023 2024 2025 HSUNCSICHM B S1eBa.
-10% 8.4% -8.5% * CbrnacHo 3aKoH 3a BbBeXAaHe Ha eBpoTo B
-8.4% .

Peny6avka Bvarapus, cumtaHo ot 01.01.2026

o r., oduumManHata napuydHa eauHMLa WU
o -15.9%
'206 - 3aKOHHO MJIaTeXXHO CpeacTso B PEI‘Iy5}'II/IKa
Bbarapua e eBpo. PUKCUPAHMAT obmeHeH
[ Cenekr [InBnpeHt B beHumapk Kypc e 1.95583 nesa 3a 1 espo.

DaHuu 3a 1O v BeHumapk no roguHu 3a nepuog 2017-2025 r., KakTo U KbM nocnegHo Tpumeceune 2026 r.

Mokazaren 2017 2018 2019 2020 2021 2022 2023 2024 2025 03.2026
[0  Cenext fvsaneT” 0.50% £5.43% 18.45% 8.47% 12.62% 3.45% 0.8%% 9.30% 7.60% 2.15%
Beramapy 14.72% £.41% 26.25% 9.78% 25.71% -15.88% 20.50% 19.42% | 15.8%% | 5.73%

11OCTUrHaTUTE PEIYNTATN OT MUHAITV Nepnogn He npeasmxgart obellard Bb3BPbLLAEMOCT. | EKyLWOTO npegcraBAaHe Ha LOroBOpHUA (POHA MOXE Aa obAe
MO-HUCKO UMK MO-BMUCOKO CMPSMO NOcoYeHnTe AaHHu. MNocoyennTe pesynTtaTu npeanonarat peMHBECTUpPaHe Ha BCUYKM MONyYeHN ANBUAOEHTU, MUXBEHN U
apyrn nnawaxuna kem [®. 3a akTyanHoTo npeAcTaBsHe Ha npodykta Moxe Aa ce cebpxeTe ¢ Y[ "Cenekt AceT MeHnoxmbHT" EALl unu aa nocetute
cTpaHuuaTa Ha [pyxecTtBoTo www.selectam.bg.

** CbanacHo peweHue Ha YC Ha BHB, om 01.07.2018 2. ce npeycmaHoesiea u34ucneHuemo Ha CO®MBOP. Om cbujama damama uHOeKkcbm
CO®UBOP 1Mm. e 3ameHeH ¢ LEONIA Plus npu uz4ucieHuemo Ha e bmpewHo KOHCmpyupaHusi 6eHYMapk Ha ®oHOa. CbanacHo peweHue Ha YC
Ha BHB, om 01.01.2026 2. ce npeycmaHoesiea uszyucneHuemo Ha LEONIA Plus. Om cbwama dama uHdekcbm LEONIA Plus e 3ameHeH ¢ €STR
npu u3yucasieaHeMo Ha 8 bMPEWHO KOHCMpPYupaHusi 6eHYMapK Ha PoHOa.



