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DIVIDEND

MHBeCTULMOHHA nonuTUKa

OHun 2025 .

O® "Cenekt IMBUAEHT" e aKTUBHO ynpaBnsiBaHa pUCkOBa MHBECTULIMOHHA CXeMa, 06e3 Ja crnefBa MHAEKC, UHBECTUPALLA BbB PMHAHCOBU MHCTPYMEHTH, U3AAAEHWU NPEAUMHO
OT eMMTEHTU C FONeMU Na3apHU KanuTanusauum U QUBMAEHTHN JOXOQHOCTM Haj cpeAHMTe 3a CboTBeTHUA na3ap ot CALL, 3anagHa v LleHTpanHa EBpona, O6eguHeHoTo
KpancTtBo, ABcTpanus, AnoHus u gp. KonektuBHaTa uHBecTULMOHHA cxema "CenekT [iuBnaeHT" Moxe Aa uHBectupa go 90% B akuuu. MpeactaBaHeTo Ha hoHAA ce U3MepBa
CMpsAIMO BBLTPELIHO KOHCTPyMpaH 6eH4mapk (60% S&P500, 30% STOXX Europe 50 n 10% LEONIA PLus**).

PuckoB npocun
Pestome Ha KanuTanoBuTe nasapu

1 2 3 4 5 6 7
HoxopHocT 3a nocnegHuTe 12 meceua

[pe3 10HM CBETOBHWTE KanWTarnoBu Mas3apu OTYETOXa PA3HOMOCOYHW pe3ynTaTy.
OCHOBHWTE LUATCKW MHOEKCM MPUKMIoYMXa Mecela C MOMOXUTENHU pesynTaTy
(S&P5001 4.96%; DJIAT 4.32%; NASDAQ? 6.57%), kaTo kaTanusaTop 3a pacTexa Ha
amepuKaHcKaTa MKOHOMUKA Npes3 aHanuaupaHus Nepuof € pacTex B CTOMHOCTTa Ha
TEXHONMMYHNUTE KOMNaHuM. OCHOBHWUTE MPWUYMHW 3a pacTexa Ha TEXHOMOTMYHUTE
KOMNaHuu Npe3 aHanuavpaHus Nepuog ca BUCOKMUTE BIOAKETH, C KOUTO pasnonarar 3a
(hMHaHCMpaHe Ha CBOSITA AEAHOCT W CbLUEBPEMEHHO OrPOMHOTO 3HAYEHWE, KOETO
OTZaBaT Ha Pa3BMTMETO HA W3KYCTBEHWS MHTenekT. [lpe3 oTyeTHus nepuog OE[
3anasu CTOMHOCTTA Ha OCHOBHWS NNXBEH MPOLIEHT, KOWTO AOCTUTHA B MHTEpBana ot
4.25% po 4.50%. Bopewwmte EBponeiickute hoHa0BK GOpCK MpUKNOYMXa MECEL, OHM
C oTpuuatentu pesyntatu. lpes aHanusupaxus nepuog ELIE Hamanu cToiHocTTa Ha
OCHOBHWSI NUXBEH npoueHT B pasmep Ha 2.00%, KkaTo OcHOBHaTa uges Ha
npoBexgaHata napuyHata nonutuka ot ELIB e cBbpsaHa ¢ mocturaHeto Ha
WHENALKMOHHA CTaBUMHOCT U TpaHCepupaHe Ha BAMSHUETO Ha NapuyHaTa nonuTuka
Ha (pMHaHCOBaTa MHCTUTYLMS KbM peanHaTa WKOHOMMKA Ha 0BWHOCTTa. FepMaHcKusT
nHaekc DAX oTyeTe cnag B CTOMHOCTTA cu B pasmep Ha -0.37%. OCHOBHUTE NpUYMHM
3a HEeraTWBHWTE PE3ynTaTh Ha HEMCKWUSI KanWTanoB nasap 3a OTYETHUS Nepuop ca
3abaBsHETO Ha Temna Ha WKOHOMMYECKM pacTex W HECUrypHocTTa CBbp3aHa C
PECTPUKTUBHATA TbProBCka MOMWTMKA Ha npesupeHTa [oHang Tpbmn cBbp3aHa C
HanaraHeTo Ha muta. ®peHckuaT 6opcoB MHaekc CAC40 NOHWXM CTOAHOCTTA CU B
pasmep Ha -1.11% npe3 nocnegHWs Mecel, KaTto MPUYMHWUTE 3a TOBA Ca pacTex B
WHNALMOHHUTE HMBA U pacTex B OlomKeTHUS aeduumT. BpUTaHCKUAT WHAEKC
FTSE100 peanuaupa otpuuatenHa MecevHa AOXOLHOCT, KOATO Bb3nu3a Ha -0.13%.
lMpnynHa 3a HeraTMBHUS Pe3ynTaT Ha KanuTanoBus nasap Ha 00eAMHEHOTO KpancTeo
Ce onpegens OT pacTex B CTOMHOCTTA Ha WH(NALUMOHHUTE HWBA Ha XpaHWUTENHUTE
npogykt B pa3mep Ha 4.70%. B YHUCOH C NONOXMTENHWUTE Pe3ynTaTi Ha MOBEYeTo
rnobanHu nasapw, npes mecey toHn 2025 r., aBcTpanuickmat nhaeke S&P/ASX 200
YBENNYM CBOSITA CTOMHOCT B pasmep Ha 1.28%.

OnucaHue Ha nopTdonmoTo
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e 1O "Cenekt uBnaeHT"

e B eHYMapK

CeKTOpHO pasnpegeneHue - LeHHU KHUXKa 30.06.2025

KbM HacTosLms MOMEHT akTuBKTe Ha boHaa ca pasnpeaeneHu B akuumn n KAC 81.2%,

Bb3gylueH TpaHcnopT

cpouHu genoautu 10.2%, cmetkn 8.4% 1 opyrn 0.1%. MoBeyeTo OT MHBECTULMUTE B MHX/@I;E:im
aKumm ca koHueHTpupanu B CALL 40.1% v 3anagHa Eepona (6e3 l'epmanus) 25.0%. EHep';wE?#
ﬂaHHM 3a (bOHHa TexHororum
— KomyHanHu ycnyrn
YnpaBnsBalLo ApyXecTBo "Cenext AceT MeHnapxmbHT" EAL] AsToMOBUNOCTPORHE
CrapToBa AaTa Ha (oHza . é 281 é és290; £21 S
i Motpe6 23.0%

Pasmep Ha ¢hoHaa B neBa oTpesuTencn eToK 30. ‘f;/
Puckos npocpun Bucokopuckos ~ TOM 5 AMBUAEHTHA AOXOAHOCT 0.06.2025
[TpenopbynTENEH MHBECTULMOHEH

MuHUMYM 7 roguHm
XODU30HT
MHBecTuLmm Akuum ¢ rnobaneH dokyc 8.65%
HoxoaHocT 3a nocriegHuTe 12 mecetia 7.44% 7.13% 7.10% 7.05% 6.85%
CTaHpapTHO OTKNOHEHWE 9.07%
HomuHanHa CToMHOCT Ha eAuMH Asn 1 nes
* Mo cToiHOCT Ha akTBuTe kbM 30.06.2025 T.
Takcu
Takca 3a 3anucBaHe 1.00%
Hap 100 000 nB 1.00%
Takca 06paTHO u3KynyBaHe 0.00% *ﬂMBVI,D.eHTHaTa [OXOAHOCT € U34nCneHa KaTo NPOLEHT Ha OMBUOEHTUTE 3a nocnegHuTe

. 12 mecelja cnpsiMo LieHa Ha 3aTBapsiHe Ha akumsTa kbM 30.06.2025r.
Takca ynpasneHue (1) 1.50%
ﬂpyrm onepaTuBHW pasxoam (2) 0.43% reorpa(bCKO pasnpeageneHue - LeHHN KHXa 30.06.2025
Tekywm Takem (1+2) 1.93%
OcraHan cBsT

Takca 3a nocTurHaTu pesynratu HAMa Fepmanns 12.5%
Ton 5 emucuu 30.6.2025 22.4%

Ton 5 nosuuuu B
noptdenna
19.7%

Opyrv 80.3%

CALY

3anagH 40.1%

EBpona (6e3
lepmaHunst)

25.0%

HactosiaTta uHopMaLus ChAbpa MapkeTMHIOB MaTepuan 1 He NMpecTaBnsiBa JOrOBOPHO 06BBLP3BaLL JOKYMEHT W HE € JOCTaTb4Ha 32 B3eMaHe Ha MHBECTULIMOHHO peLueHue. 3a noBeye NHchopMaLms
otHocHo [1¢ "CenexT uBuaeHT" unu apyrv doxaose, npeanaranm ot Y[ "Cenekt AceT MenumxmbHT" EAL, CBbpXETe Ce € BaLLms (MHAHCOB KOHCYMTaHT Unu noceTeTe: www.selectam.bg. MaTouHuk Ha
[naHHuTe 3a MuHany nepuogu: Y[ "Cenekt Acet MenumxmbHT" EALl. CTaHAapTHOTO OTKMOHEHME € M3MEPEHO Ha ceMuyHa 6asa 3a nocnegHuTe 52 cegmuum.
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WUHdopmaums 3a puckoBeTe M Non3ute

PuckoBe, cBbp3aHu ¢ [loroBopHuA oHp

e QOHABLT MHBECTMPA OCHOBHO B aKLMMW, KOUTO Ca PUCKOB Krac akTuB.
LleneBuaT pervoH, B KOWTO WMHBECTMpa (DOHABLT Ce Xxapakrepuavpa C
BUCOKa BOMaTUNHOCT. POHABLT € NpuyMcneH kKbM kateropust 3; JaHHuTe
3a MuUHanu nepuvoau, M3non3BaHu 3a usuucnsBaHe Ha O606LeHus
rokasaTen 3a pucka, MoXe Aa He NpeACTaBnsBaT HAAEXAEH nokasaTen
3a 6baeLwyms npodun Ha pucka;

» PuckoBaTa kateropusi Ha (boHaa He e rapaHTMpaHa U e Bb3MOXHa
npomsiHa BbB BpeMeTo; Haii-Huckata kateropusi He oO3HayaBa
6e3puckoBa MHBECTULS;

» CTOMHOCTTa Ha OAnoBeTe M A0X0AbT OT TAX MoraT Aa ce MOoHWXaT,
neyanbata He e rapaHTMpaHa W WHBECTUTOpUTE MoemaT pucka ga He
Bb3CTAHOBAT MHBECTULIMWTE CU B MbIHWS UM pa3mep;

* MHBecTuuumuTe BbB (hOHAA HE Ca rapaHTUpaHu OT rapaHuUMoHeH oHA
N NpeaxogHuTe pesyntatu OT AerHOCTTa HsIMaT Bpb3ka C Obaelum
pesynTaTtu Ha poHaa.

. |/|HBeCTVILlI/IOHeH KpeaAuTeH PUCK — PUCKBT eMUTEHTBbT Ha AObJITOBU
LEHHW KHUXa U MHCTPYMEHTW Ha NapuyHus nasap, CbOTBETHO NMLETO
npeacraeuno obesneveHne, Aa O6bAe B HEBBH3MOXHOCT Aa W3MbIHU
CBOWTE 3aAbJIKEHWS, B YAaCTHOCT [a W3nnaTu HaBpeme rnaBHuuaTa u/
WM OBIDKUMUTE TNINXBY;

* Puck oT koHTpareHTa — koraTo (QOHABLT € obesneveH C rapaHuus,
nsgapeHa ot TPeTo nuue, UMK Korato BCREACTBUE HA edVH Unv noseye
[OroBOpPYM C  edWH KOHTpareHT Bb3HWKBa 3HauuTenHa no obem
MHBECTULMOHHA EKCNo3nLMs;

* CeTb/IMEHT PUCK — PUCKLT, Bb3HUKBALL, OT Bb3MOXHOCTTA (DOHABT Aa
He MOoNyYu HaCpPeLLHN NapuyHK CPEACTBa U (PUHAHCOBU MHCTPYMEHTU
OT KOHTpareHT Ha gartaTta Ha CeTbJ/IMEeHT, cnei KaTto Te ca U3nbiHUunm
3aAbJDKeHUATa No AaaeHu caesikv KbM TO3U KOHTPareHT,

+ JlvkBMOEH pUCK — KOraTo 3HauuTerieH [Asn OT OocblyecTBeHaTa
MHBECTULMS € BbB (PUHAHCOBW UHCTPYMEHTW, KOUTO MO CBOSA XapakTep
ca [oCTaTbyHO NMUKBUAHK, HO NpU onpeaeneHn obeTosTencTea Moxe Aa
cTaHaT OTHOCUTEnHo crnabo NIMKBUOHW, KOETO LWe noBnusae BbPXY
HUBOTO Ha NUKBUAHUSI PUCK Ha poHAa KaTo LANO;

+ OnepaTvBHW PUCKOBE W PUCKOBE CBBbP3aHW CbC CbXpaHsiBAHETO Ha
aKTuBY;

* PyickoBe Npu M3Non3BaHeTo Ha AepuBaTUBHU UHCTPYMEHTMY;

* [pyrn puckoBe: AaHbueH, perynaTmMBeH PUCK, MNOMUTUYECKN PUCK,
onepaTtmBeH pPUCK, I/IHCbJ'IaLWIOHeH PpUCK, BanyTeH pPUCK N ynpaBreHCKN
pucCK.

OHun 2025 .

MoTeHunanHu nonau, cBbp3aHu ¢ [loroBopHus oHa

o [TpohecnoHanHOTO yrnpaBrneHve Ha WHBECTULMWUTE — [JOrOBOPHUTE
doHaoBe ce ynpaBnsBaT OT cneunanucT Ha 6asata Ha 3agbnboyeHn
nasapHu aHanusu, KOeTo CrNecTsiBa BpeMe U yCUIns Ha MHBECTUTOpUTE
na cnepat puMHaHCOBUS CBSIT,

* JINKBMOHOCT U CUrypHOCT — [OroBOpHWUTE (DOHAOBE Ca C pasnuyeH
VHBECTULMOHEH XOPWU3OHT. [pyM WHBECTUTOPW, KOMTO XenasaT Aa
noemat no-ronsiM puck, To3n nepvoa e no-Abnbr. KoHcepBaTnBHUTE
oHOoBe ca NPOAYKTU 3a MHBECTUTOPM, KOUTO XKemnasT HUCBK PUCK 1
[OXOHOCT B KPAaTKOCPOYEH MNaH;

» Pasnpegenexue Ha pvcka — Ype3 auBepcudmkaumsta ce Hamansisa
HECUCTEMaTUYHUAT pUCK NpWU MHBecTUpaHeTo. C yBenvyeHWeTo Ha
akTMBMTe  Ha  JageH  GoHA ce  noctura  no-edeKTuBHa
avnsepcudmkaums. Mo To3M HauuH, AaaeH PUMHAHCOB WHCTPYMEHT, B
KOWUTO € MHBECTMPaHO, He MOXe Aa Ce OTpas3u 3HAYMTENHO BbPXY
oblwata [0OXoAHOCT Ha oHAa, TbM kaTo 3arybata OT Hero ce
KOMMEeHcMpa OT  MOMOXWTENHUTE pe3ynTatM Ha  ocTaHanuTe
VHCTPYMEHTW B nopTdpenina;

* CnectsiBaHe Ha pasxodu — pasMepbT Ha pasxoauTe, CBbp3aHu C
TbproBusitTa C (OMHAHCOBM WMHCTPYMEHTW, 3aBucu oT obema Ha
TbpryBaHuTe (PUMHaAHCOBU MHCTPYMeHTU. KoraTo ce ckniouBaT caenku
Ha Mo-BMUCOKA CTOMHOCT, TPaH3aKLMOHHWTE pasxoAau Mo TsSX ca no-
Huckn. TMo To3n HauuH, obmTe pasxoau 3a cMeTka Ha WHBECTUTOP
BbB (POHA KaTO LSANO ca MO-HWCKW, OTKONKOTO MpM CamoCTosTenHa
THProBWs C LLEHHWN KHUXa;

* MoTeHumanHu aaHbYHM obnekveHus - [loxogute OT cAenku ¢ Aanose
Ha doHaa (peanusvpaHaTa kanuTanoBa nedvan6a) He ce obnara c
[aHbk nevanba, koraTo nonyyaten Ha Aoxoda ca MecTHU du3nveckn
nvua unu ranMyeckn nuua, ycTaHoBEeHU 3a AaHbYHM Lenu B AbpXKasa
uneHka Ha EBponenckus cblo3 unu B Apyra AbpKaBa — 4reHka Ha
EBponenckoTo MKOHOMUYECKO NPOCTPaHCTBO;

« Mpo3payHocT — YnpaBnsiBaloTo APYKECTBO €XEAHEBHO Mybrvkysa
MHopMaLms 3a CTOMHOCTTA Ha AANOBETE HA JOroBOpHUTE (DOHAOBE B
www.baud.bg, www.investor.bg » uHTepHeT cTpaHuuata Ha Y[
,Cenekt AceT MennmxmbHT® EALl - www.selectam.bg. lMocTtosiHHa
MHdOpMauma 3a pgerHocTTa Ha ®doHpa ce npepocTaBs  Ha
KOHTponupawute opraHu: Komucusta 3a uHaHCOB Hagsop 1
[enosnTtapsa Ha 4OroBopHUS oHA,.

ModpobHa uHghopMayusi 3a puckogeme U nos3ume om 3akynyeaHemo Ha dsinoee Ha [JozoeopeH ¢hoHd moxe da omkpueme e [lpocnekma u OcHO8HUs
UHGhopmayuoHeH 0okymeHm Ha ®oHda, docmbnHU 6e3nnamHo Ha 6bi2apcku e3uk Ha www.selectam.bg.

VIHBECTUTOPUTE CriefBa a MMaT Npesua, Ye CTOMHOCTTA Ha ASIOBETE M AOXOABT OT TAX MOXE [a Ce NOHWXKAT, Nevantn He ce rapaHTUpar, CbLIECTBYBa PUCK 3a MHBECTUTOPUTE
[1a He CW Bb3CTAHOBST MbJIHWS Pa3Mep Ha BIOXEHWUTE CPeACTBa. MHBECTULMUTE B ASNOBE He Ca rapaHTUpaHW OT rapaHUMOHeH (OHL UK NO APYr HAYMH, KaTo Ypes3 TAX He ce
npunobuBaT AMpeKTHO 6a30BM akTUBM, T KaTo Te Ce npuTexasar ot . MocTurHaTUTe pesynTaTit OT MUHANV NepuoaN He NpeaBIkaaT Gbaellata Bb3BpbllaeMocT. BaelumTe
pesynTaTi nogfexar Ha AaHbyHo obnarae, 3aBUCELLO OT NIMYHOTO MOMOXEHWE HA BCEKW MHBECTUTOP W NOANEXALL0 Ha NpoMsiHa B Gbaely nepuogu. MpocnekTbT n OCHOBHUAT
MH(OPMALMOHEH [OKYMEHT Ha BCEKM AOroBOpeH (DOHA ca AOCTBMHM Ha Gbhrapcku ek Ha www.selectam.bg, kaTto crnegsa fa GbaaT npernefaHu npeou B3emaHe Ha
OKOHYaTENHO MHBECTULIMOHHO PELLEHME.

WUHdopmaums 3a pasxogute

[naTeHnTe OT MHBECTUTOPA TaKCK Ce U3MON3BaT 3a MOKPUBaHe HA aaMUHUCTPATMBHUTE Pasxoam Ha (hoHAa, BKIKOYMTENHO pa3xoauTe 3a MapkeTUHT W npeanaraHe. Tean pa3xoau BogsT
[0 HamansiBaHe Ha NoTeHuWana 3a pacTex. ONMcaHUTe BXOAHM Takcu Ca MakcuMarHuTe Bb3MOXHU. B Hsikou cryyam Moxe fa 3annatute no-Hucku Takuea. Moxe aa HayuuTe noseve 3a
aKTyanHuTe Takcu 3a 3anucBaHe 1 06paTHO U3kynyBaHe OT Balums MHAHCOB KOHCYMTaHT UK NOCPELHMK.

Tekywute Takcy (BkN. Bb3HarpaxaeHve 3a Y[, aenosutap, oant, LieHTpaneH aenosutap, Takcu 3a Hagsop Ha KOH u ap.) ca Gasvpahn Ha pasxoauTe kKbM npeaxoaHata thuHaHcoBa
rofvHa, NpuknioyBala Ha 31.12.2024 r. Linchpute moraT Aa Bapupat OT roanHa Ha roauHa. He ca BKrioyeHu:

- Takcv 3a NOCTUrHaTK pe3ynTaTn — He Ce yAbpXaT;

- TpaH3aKUMoHHM pa3xoau B NopTdeiina, OCBEH koraTo CTaBa AyMa 3a BXOAHW/M3XOAHM Takcu Npu Nokymnka unu npofaxba Ha Apyrit MHBECTULIMOHHN CXEMM.

OT aKTMBMTE Ha [OTOBOPHUS (POHA He Ce M3NnallaT Noj Hukakea (opma Bb3HarpaxaeHus, cTumynu, 6oHycu u apyru obnaru Ha uneHose Ha CL v cnyxutenu Ha Y[ ,Cenekt Acet
MennmkmbHT® EALL TMonutukaTta 3a onpedensHe Ha BbaHarpaxgeHusta Ha Y[ ,Cenekt AceT MennmxmbHT® EALl € [OCTbNHA Ha MHTEPHET CTpaHUuaTa Ha JpyXecTBOTO
www.selectam.bg . Y1 ,Cenekt Acet MennmxmbHT* EALl Aeknapupa, Ye konve Ha MonuTukata 3a onpefensHe Ha Bb3HarpaxaeHusTa e 6bae npeaocTaBeHo Ha XapTUeH Hocuten
6e3nnaTHo Npu NoMckBaHe.

MoBeye MHOpMaLMs OTHOCHO TakcuTe Moxe Aa Obge oTkpuTta B Pasgen 2: VIHBECTWUMOHHM Lienw, cTpatern v momuTukv B [lpocnekta Ha ¢oHAa, KOWUTO e HamuyeH Ha
www.selectam.bg.

HNHeecmumopume cnedea da pazbepam ysimocmHomo eb3deiicmeue Ha pa3xodume 8bPXy pasMepa Ha MeXHUMe UH8ECMUYUU U oYyakeaHama eb3spaujaeMocm npedu
83emMaHemo Ha OKOH4YamesIHO UH8ECMUUUOHHO peleHue.
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OCHOBHM NpaBa Ha npuTexaTenuTe Ha Asnose Ha [loroBopHus oHA

OanoseTte Ha [oroBopHus ®PoHa ca Ge3HannyHuM OMHAHCOBU WHCTPYMEHTW, perucTpupaHu no cmetku B LleHTpaneH genosutap.
Bcuykm gsinoBe faBaTt nocoYeHWUTe no-4osy npasa:

¢ [lpaBo Ha oGpaTHO M3KynyBaHe. ToBa € cneuvanHo MpaBoO, XapakTepHO 3a AsArnoBeTe Ha AoroBopHuTe doHgose. Bcekn
nputexaTten Ha gsanose ot ,CenekT [MBMAOEHT' MO BCAKO BpeEMe, B paMKuTe Ha paboTHWTE OHM U Bpeme, uma MpaBo Oa Wcka
asinoseTe My Aa 6baaTt u3kyneHn obpaTtHo oT [loroBopHusi @oHa npw ycnosusaTa, npeasuaenn B MNpasunata Ha PoHaa v MpocnekTa,
OCBEH Korato obpaTHOTO M3KyrnyBaHe € CMpsHO B npeaBuaeHuTe B 3akoHa, B [paBunaTta Ha ®oHpa m B T03m [MpocnekT cnyyaw.
WckaHeTo 3a obBpaTHO M3KynyBaHe MOXe [a Ce OTHACS 3a YacT MIM 33 BCUYKM MpUTEXaBaHW OT MHBECTUTOPA LIENU UMM YacTUYHU
asinose. Bcekn nHBecTUTOp MMa npaBo Aa novcka obpaTHO M3KynyBaHe Ha AsinoBeTe CU No Bpeme Ha npoueaypaTta fno 3amsiHa Ha
ynpaBnsBalLo ApyxecTBo, 6e3 Aa AbIMKM NO-BUCOKU Takcu M 6e3 Apyry AOMbIHUTENHU PasxXxoau C M3KIYeHWe Ha pasxoaute 3a
obpaTtHo n3kynyBaHe.

* MNpaBo Ha wuHdopmauua. Bcekn wnHBecTUTOp UMa npaBo Ha WHdoOpmauusi, cbabpxawa ce B [lpocnekta, OCHOBHUSA
MH(OPMALMOHEH [AOKYMEHT U MepuoanYHUTE OTYeTM Ha [JoroBopHus PoHA, KakTo M Ha Apyra nybrnvyHa MHOopMaums OTHOCHO
doHpga. YnpaensBawoTo [pyxecTBo onoBecTsBa WHgopmauusa 3a [oroBopHusi PoHO CbIMMacHO W3UCKBaAHUATA Ha 3aKOHa,
BKIIOYMTENHO nocrneaHus nyonukyBaH roguweH W MnocnefHuaT W3roTBeH MexauHeH uHaHcoB oTyeT Ha PoHaa U npepocTass
yBEAOMIIEHNS OTHOCHO BCSlka CbOTHOCMMa MWHGOopMauus, noanexaiwia Ha onoBecTaBaHe 3a [O®. Ynpasnsasawoto [pyxecTso
npepocTass 6e3nnaTHO, NPU NOMCKBaHe OT MHBECTUTOPUTE 3anvcBaLLy ASNOBe, FOpenocoYeHUTe 0T4ETU U HAOPMaLMS BbB BCUYKU
oduem (“ruweTta’) Ha YnpaensaeawoTo [pyXecTBo, KbAETO ce U3BbpLUBa NpoaaxbaTta/obpaTHOTO M3KynyBaHe Ha OAMNOBETE, KaKTO U
rm onosecTsaBa Ype3 VIHTepHeT cTpaHmuaTta Ha YnpaensasawoTo [pyxecTBo.

* NpaBo Ha nukBMpaumnoHeH asn. NpekpatasaHe Ha PoHaa. Bcekn MHBECTUTOP MMa NPaBO Ha YacT OT MMYLLIECTBOTO Ha PoHaa npu
HeroBaTa NUKBMAALUS, CbOTBETHA Ha NpUTEXaBaHUTE OT Hero Asrnose. ToBa MpaBO € YCIOBHO - TO Bb3HUKBA U MOxe Aa O6bae
yrnpaxHeHo camo B criyyan, 4e (M JOKOMKOTO) Npu nukeuaauusta Ha PoHaa, cnep yaoBneTBOPSBAHETO Ha NPETEHUMUTE Ha BCUYKK
KpeauTopu, e ocTaHarno MMyLLECTBO 3a pasnpeaensaHe Mexay nputexarenute Ha ASnoBe U 40 pa3mepa Ha ToBa MMYLLECTBO.
 MpaBo Ha NnogaBaHe Ha xanba. Bcekn nHBecTUTOp MMa NpaBo Aa nodasa xanbu 6e3 ga 3annawa Takca. MiHpopmaums oTHoCHO
Monutukata Ha Y[ ,Cenekt AceT MennmxmbHT® EA[] 3a pasrnexaaHe Ha xanbu, nogageHu oT MHBECTUTOPUTE B yNpaBrsiBaHUTE OT
Y[l KONMEeKTUBHN VMHBECTULMOHHWN CXeMW, Ha knueHTute, ymmto noptdennu Y ,Cenekt Acet MenngxkmbHT® EALl ynpaBnsBa 6e3
crneumarnHy HapexagaHus OT KIMEHTa M Ha KIMEHTUTe, KOMTO ca nornyvaTeny Ha MHBECTULMOHHM KOHCYNTauum OTHOCHO (hMHAHCOBU
WHCTPYMEHTM € HanunyHa Ha eneKkTpoHHaTa CTpaHuLa Ha YnpaBnsiBalloTo ApYKeCcTBO: www.selectam.bg.

ModpobHa uHghopmayusi 3a xapakmepucmukume Ha Osinioeeme Ha [Jo2coeopHusi poHO Moxe Aa omkpueme e [lpocnekma u
OcHogHus1 uHghopmayuoHeH oKymeHm Ha PoHOa, docmbnHU 6e3nnamHo Ha 6bs12apcku e3uk Ha www.selectam.bg.

Pesyntatu ot MuHanu nepuogu

. EeSyJ'ITaTVITe OT MuWHanu nepuoau

30% - MMaT orpaHuyuMTEenHa MoNne3HoCcT npwu
6.3% 7% nporHo3unpaHe Ha 6baeLy pe3ynTaTu;

» Takca ynpaBneHue, Takca 3a K®H,

20% 18. 20.5% 19.4% Takca 3a L, takca 3a b®b, Takca 3a

oauT, Takca 3a OaHka genosutap ca

7% 12.6 BKITIOYEHM B MpeAcTaBsHETo Ha doHAaa

10% - 1.8% Rh 9. 3a MWHanu nepuoaM, HO He OTpassBa

0.6% ﬁi/ 3.59% TaKcuTe 3a 3anucBaHe Ha AsSNOoBE;
+ basoBaTta Banyta Ha ¢doHga - BGN

0% T T T T (neBa);
2015 2016 2017 29 2019 2020 2021 20 2023 2024 « MpeaBuza, cTapToBaTa AaTa Ha oHAa,
8.5% peanusupaHata [OXOAHOCT Ha
T0:2% npogykta kbm 31.12.2012 r. B pa3mep
Ha 0.2% e HepeneBaHTHa WU He
20% - -15.9% npeacTaBnsiBa HaAexXaeH nokasarten 3a
pe3ynTtaT OT MyWHan nepuvog.

-10% -

[® Cenekr [InBnoeHT M beHumapk

DaHuu 3a 1O v BeHumapk no roguHu 3a nepuog 2015-2024 r., KakTo U KbM nocnegHo Tpumeceune 2025r.

MNoxkasaren 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 | 06.2025
0P Censy Qusuneqt” 7.76% 4.43% 0.50% £.43% 18.45% £.47% 12.62% 3.45% 0.8%% 9.30% 1.54%
Beramank 0.64% 4.16% 14.72% £.41% 26.25% S.78% 25.71% | -15.88% 20.50% | 19.42% | 2.76%

MocTurHaTuTe pesynTaT OT MWUHaNM Nepuoaun He NpedBwxAaT ObAellata Bb3BpPbLAEMOCT. TekywoTo npeacTaBsHe Ha [oroBopHUst
doHa Moxe Aa 6bae MO-HUCKO UMK NO-BUCOKO CMPSIMO NMocodeHuTe AaHHW. [ocoyeHWTe pesyntatu npeanonaraTl peMHBecTMpaHe Ha
BCUYKM NOMyYeHU OAUBUAEHTU, NMUXBEHU U ApYrK Nnawanna kbm [d. 3a akTyanHoTo NpeacTaBsiHe Ha NPoAyKTa MOXe [a Ce CBbpXeTe C
Y[ "Cenekt AceT MeHngxmbHT" EAL]l unu aa nocetute cTpaHuuata Ha [pyxecTtBoTto www.selectam.bg.

** CbenacHo peweHue Ha YC Ha BHB, om 01.07.2018 2. ce npeycmaHoesiea u3zqucsieHuemo Ha COPUBOP. Om cbwama
damama uHlekcbm CO®PUBOP 1m. e 3ameHeH ¢ LEONIA Plus npu u3z4yucneHuemo Ha e bmpewHo KOHCMpyupaHusi 6eHYMapkK
Ha ®oHOa.



