<1 Select

DIVIDEND

CentemBpu 2025 1.
WHBecTULMOHHA NonuTHKa

A® "Cenekr [iuBnAEHT" e akTUBHO ynpaBnsBaHa PUCKOBa MHBECTULMOHHA CxeMa, Ge3 Aa cnepBa UHAEGKC, MHBECTMPALLa BbB MHAHCOBU MHCTPYMEHTH, M3AaAeHU NPeAUMHO
OT eMUTEHTH C rofieMu MasapHU KanuTanu3auun U GUBUMAEHTHWU [OXOAHOCTU Haf CPeAHWUTe 3a CbOTBETHMA nasap ot CALL, 3anagHa u LientpanHa EBpona, O6eanHeHoTo
KpanctBo, ABcTpanus, finoHus u ap. KonekTuBHaTa MHBECTULMOHHA cxeMa "CenekT [iuBuaeHT" moxe Aa nHBecTupa Ao 90% B akumu. MpeactaBsHeTo Ha hoHAa ce M3MepBa
CNPAMO BBLTPELHO KOHCTpYMpaH 6eHumapk (60% S&P500, 30% STOXX Europe 50 u 10% LEONIA PLus**).

PuckoB npochun 1 2 3 4 5 6 7

Pestome Ha KanuTanoBuTe Nasapu HoxogHocT 3a nocnegHuTte 12 meceua
-['Ipea CENTEMBPY CBETOBHWUTE KanWUTanoBW Na3apn OTYETOXA PasHOMOCOYHW PE3ynTaTu.
OCHOBHMTE LATCKM WMHOEKCH MPUKNIoYMxa Meceua ¢ nonoxutentu pesyntatn  15.00%
(S&P5001 3.53%; DJIAT 1.87%; NASDAQ?T 5.61%), kato chakTopn 3a pactexa Ha
amepuKkaHckaTa MKOHOMMKA Mpes aHanuaupaHWsi nepuog ca CBbp3aHu C pacTex B
croiHocTTa Ha BBIT ¢ 3.8% u cepuoseH pactex B nopbukuTe 3a BusHec obopyaBaHe.
lMpes oTyeTHUs nepuog PEL Hamanu CTOMHOCTTa Ha OCHOBHWS IMXBEH MPOLIEHT, KONTO  10.00%
nocturHa B wHTepBana ot 4.00% 1o 4.25%. Bopewwre EBponeiickute horposu 6opcy
NpuKMioYMxa Mecel, CenTemBpu C PasHOMOCOYHM pedynTaTu. [lpe3 aHanuaupaHus
nepuog ELIB cbxpaHn CTOMHOCTTa HA OCHOBHMSI NIMXBEH MPOLIEHT B pasmep Ha 2.00%,
KaTo OCHOBHaTa Waes Ha MpoBexXdaHaTta napuyHarta nonutika ot ELIB e cebpsata ¢ 5.0y,
MOCTUraHETO Ha MHENALUMOHHA CTabWUNHOCT M TpaHcdepupaHe Ha BMMSHUETO Ha
napuyHaTa MonuTUka Ha UHAHCOBaTa WHCTUTYUWS KbM pearHata WKOHOMUKA Ha
obuwHocTTa. MepmaHckuaT uHgekc DAX oT4yeTe cnap B CTOMHOCTTA CU B pa3Mep Ha -
0.09%. HeraTBHUTE pe3ynTaTv Ha HEMCKWS KanuTanoB nasap 3a OTYETHWUS Nepuos e

; 0.00%
CBbp3aHa C pacTex B MH(NALMOHHUTE HUBA, KOWTO 3acsraT OCHOBHO cdepata Ha X
yenyrute. ®peHckust 6opco uHaekc CACA40 yBenuum CTOMHOCTTa CU B pasmep Ha @‘)9

2.49%, KkaTo mpuuMHaTa 3a MONMOXWTENHWS pesynTaT ce Onpedens OT pacTex B &S
notpebutenckute UeHu B pasmep Ha 1.1%, KoeTo e KkaTanu3aTop 3a pacTex Ha
(peHcka MkoHoMMKa. BputaHckuaT wuHgekc FTSE100 peanusupa nonoxurenHa
MeceyHa [OXOMHOCT, KosTO Bb3nu3a Ha 1.78%. MpuunHa 3a NonoXUTENHWUS peyntat
Ha KanuTanoBus nasap Ha ODeAWHEHOTO KpancTBo Ce oOnpedens OT pacTex
npopax6ute Ha apebHo ¢ 0.5% 3a aHanuavpanus nepuod. OCHOBHUTE CErMEHTH, KONTO
ca pechriekTMpani MONOXUTENHO BbPXy pacTexa Ha npogaxbute Ha apebHo ca -10.00%
obneknoto u xnebHute w3menus. 3a pasnuka OT MOMOXWTENHWTE pe3ynTatn Ha

noseyeTo rnobanku nasapw, npe3 mecel, centemapy 2025 r., aBCTPANMUIACKUAT NHAEKC

S&P/ASX 200 Hamanu cBosiTa CTOMHOCT B pasmep Ha -1.39%.

-15.00%
e [1O "Cenekt QuBupeHT" e B EHYUMAPK
Onucanue Ha nopTdonmoto CeKTOpHO pa3npeaerneHme - LIeHHU KHUXa 30.09.2025
KbM HacTosiLus MOMEHT akTuBUTe Ha (hoHaa ca pasnpeneneHu B akuum u KAC 81.6%, B"‘"‘”ﬁjﬁ?@f”ﬁﬁ”ﬁﬁl
cpoyru aeno3ntn 10.1%, cmetkn 8.2% w apyrn 0.1%. MoBeyeTo OT MHBECTULMMTE B yEHmeeH
aKuym ca KoHueHTpupaky B CALL 43.8% n 3anaaHa Espona (6e3 Mepmanus) 22.6%. MaTepEaEA:
[lankn 3a horaa oy
YnpaBnsBaLyo ApyXecTBo "Cenekt AceT MeHnmxmbHT" EALL Aaﬁz';{)gj;’;'g;;ey;g
CraptoBa aata Ha oHga 19.11.2012 3npaseggaseane 23.0%
MHaHCK 9%
Pasmep Ha (bOH}J,a B NeBa 3734181.00 MoTtpeGuTencku cToku 24.2%
Pucko npochun Bucokopnckos  TON 5 AMBUMAEHTHA OXOAHOCT* 30.09.2025
MpenopbunTENeH MHBECTULMOHEH
penop W MuHumym 7 rogutn

XODU3OHT
VHBecTuummn Akumu ¢ rnobarneH okyc 8.04%

B 0
[LoxoaHocT 3a nocrieguTe 12 meceua 4.11% 7.24% 6.92%

6.71% 6.58%

CTaHOapTHO OTKMOHEeHME 8.76%
HomuHanHa cToMHOCT Ha eanH asn 1 nes
* Mo cTonHoCT Ha akTueuTe kbm 30.09.2025 r.

Takcu

Taxca 3a sanuceare 1.00%
Hap 100 000 nB 1.00%

*
Takca 06paTHO UakynyBaHe 0.00% [IMBMAEHTHATA [JOXOAHOCT € U34MCTIEHa KaTo MPOLIEHT Ha ANBUAEHTUTE 38 NOCTIeAHUTE
12 meceLja cNpsiMO LieHa Ha 3aTBapsiHe Ha akumsTa kbM 30.09.2025r.

Takca ynpasnenue (1) 1.50%
[lpyrv onepaTueHm pasxoam (2) 0.43% Tleorpadcko pa3npegeneHue - LeHHN KHuka 30.09.2025
Tekywm Takeu (1+2) 1.93%
Takca 3a IOCTUrHaTH pesynTatu HAMa Fepumatins OCT?T?%C .
Ton 5 emucum 30.9.2025 2%
Ton 5 noavtunu B
DOpyrv 82.9% noﬁ;&ﬂ?}:na .
3anagHa o,
Eapc?nan ?Ses 43.8%

FepmaHus)
22.6%

Hacrosiwara uHthopMaLms Cbabpka MapkeTUHIOB MaTepuan v He NpeacTaensiBa 0rOBOPHO 06BbP3BALL JOKYMEHT U He € A0CTaTb4Ha 3a B3eMaHe Ha MHBECTULIMOHHO peLleHue. 3a noBeye H(opmaLys
oTHocHo [1¢ "Cenekt [uBuaeHT" unu apyrv dongose, npeanarany ot Y[ "Cenekt AceT MeHumkMbHT" EALL, CBbpXeTE Ce C Baluns PUHAHCOB KOHCYMTaHT N noceTeTe: www.selectam.bg. M3TouHmK Ha
naHHuTe 3a MuHanu nepuoau: Y[ "Cenext Acet MennmxmbHT" EAL]. CTaHaapTHOTO OTKMOHEHWE e M3MEpeHO Ha ceMuyHa 6asa 3a nocneaHuTe 52 ceamuup.
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WUHchopmauma 3a puckoBeTe U nonsute

PuckoBe, cBbp3aHu ¢ [loroBopHUA hoHA,

e POHADBT MHBECTMPA OCHOBHO B aKLWMMW, KOUTO Ca PUCKOB KNnac aKkTuB.
LleneBnaT pervioH, B KOWTO MHBecTUpa OHOABT Ce Xapakrepuaupa c
BMCOKa BONaTUNHOCT. POHABLT € NpuyncneH kbM kateropusi 3; [laHHuTe
3a MWUHanu nepuogu, u3nomn3eBaHu 3a u3uucnseaHe Ha O606LieHMA
nokasaTen 3a pucka, MoOXe [a He NpeacTaBnsiBaT HaAeX4eH nokasaTen
3a Obaewwmsi npodoun Ha pucka;

» PuckoBata kaTeropusi Ha coHaa He e rapaHTupaHa M e Bb3MOXHa
npoMsHa BbB BpemeTo; Hail-HuckaTa KaTeropusi He O3HayaBa
6e3puckoBa UHBECTULNS;

+ CTOMHOCTTa Ha AAnoBeTe M AOXOAbT OT TAX MoraT Aa ce MOHWXar,
neyan6ata He e rapaHTMpaHa M MHBECTUTOpPUTE MOeMaT pucka Aa He
Bb3CTAHOBAT MHBECTULIMUTE CU B MbIIHUS UM pa3mep;

* MHBecTMUUKTE BLB (hOHAA He ca rapaHTUpaHu OT rapaHuMOHeH hoHA,
1 NpeaxofHWTe pe3ynTaTh OT AeWHOCTTa HAMaT Bpb3ka C Obaelum
pesynrtatu Ha coHaa.

* VIHBECTMLMOHEH KpPeauTeH PUCK — PUCKBT €MWUTEHTBbT Ha ObIrOBU
LEHHW KHWXa U MHCTPYMEHTU Ha NapuyHusi nasap, CbOTBETHO NMLIETO
npeactaBuno obesneveHve, Aa O6bae B HEBHL3MOXHOCT Aa U3MbIHM
CBOMTE 3aAbIMKEHNS, B YAaCTHOCT Aa M3nnaTty HaBpeme rnasHuuaTta u/
N OABIDKUMUTE NINXBY;

* Puck oT koHTpareHTa — korato (oHABLT € obesneyeH C rapaHums,
n3gageHa ot TPeTo nuue, Uy KoraTo BCreacTBME Ha e4VH Unu noBeye
[OroBOpPM C eauH KOHTpareHT Bb3HWKBA 3HauuTenHa no obem
MHBECTULMOHHA eKCNo3nNLmns;

* CeTb/IMEHT PUCK — PUCKLT, Bb3HMKBALY OT Bb3MOXHOCTTA (hOHABLT
0a He TMOomnyuMm HacpelwHW napuyHM cpeactBa MM hUHaAHCOBU
MHCTPYMEHTU OT KOHTpareHT Ha AataTta Ha CeTbIIMEHT, crej kaTo Te ca
M3MbIHWNW 3a4bIKEHNSATa NO AaAEHN CAENKN KbM TO3M KOHTpPareHT;

* JlukBuaeH puck — Korato 3HauuMTeneH [Asn OT OcCbluecTBeHaTa
MHBECTULMSI € BbB (PMHAHCOBM MHCTPYMEHTW, KOUTO MO CBOS XapakTep
ca [OCTaTbyHO NMUKBUAHW, HO MpW onpeaeneHn obcTosTencTBa Moxe
[a cTaHaT oTHocuTenHo cnabo NUKBUAHW, KOETO Lie MOBMMSie BbPXY
HWBOTO Ha NNKBUAHUSI PUCK Ha cpoHAaa KaTo Usno;

» OnepaTVBHU PUCKOBE U PUCKOBE CBbP3aHM CbC CbXPaHABaHETO Ha
aKkTuBY;

* PuckoBe npu n3non3BaHeTo Ha AepyBaTVBHU UHCTPYMEHTH;

« [pyrv puckoBe: AaHbyeH, perynatMBeH PUCK, MOMUTUYECKN PUCK,
onepaTuMBeH PUCK, MHMNALNOHEH PUCK, BanyTeH PUCK U YnpaBreHCKu
puCK.

CentemBpm 2025 .

MoTeHUnanHm nonau, cBbLP3aHu ¢ [LoroBOpHUA hOHA,

¢ [lpodecnmoHanHOTO ynpaBreHne Ha MHBECTULMUTE — [OrOBOPHUTE
doHO0BE Ce ynpaBnsaBaT OT crneunanucTi Ha 6a3aTa Ha 3agbnboyeHn
nasapHu aHanusu, KoeTo CrnecTsiBa BpemMe W ycunus Ha
VHBECTUTOPUTE Aa CneasT MHaHCOBUS CBAT;

* JINKBMOHOCT U CUTYPHOCT — JOrOBOPHUTE (DOHOOBE Ca C pasnuyeH
MHBECTULMOHEH XOPM3OHT. [lpy WHBECTUTOPW, KOWUTO XenasaT Aa
noemat Mo-rofisiM pUcK, TO3U Nepuod e no-Abnbr. KoHcepBaTUBHUTE
¢oHOoBE ca NPOAYKTU 3a MHBECTUTOPU, KOMTO KEMNasT HUCHK PUCK 1
[OXOAHOCT B KPAaTKOCPOYEH MNaH;

« PasnpegeneHne Ha pvcka — Ypes amBepcudukaumsaTa ce Hamanssa
HECUCTEMATUYHUST PUCK NpU MHBECTMpaHeTo. C yBenUYeHWeTo Ha
akTMBuTe Ha dageH doHa ce  noctura  no-edpekTUBHa
aveepcudmkaumsa. Mo 103 HauvH, fageH PUHAHCOB MHCTPYMEHT, B
KOMTO € WHBECTMPaHO, He MOXe Aa Ce OTpa3u 3HAYUTENHO BbpPXY
obwara goxogHocT Ha doHAa, Tbi kaTo 3arybata OT Hero ce
KOMMEeHcUpa OT MOMOXWTENHWTE pes3ynTatu Ha oOcTaHanute
MHCTPYMEHTM B nopTdpenna;

* CnecTsBaHe Ha pa3xoau — pa3MepbT Ha pa3xoAuTe, CBbp3aHu C
TbproBusta C UHAHCOBM WHCTPYMEHTM, 3aBWcM OT obema Ha
TbpryBaHute uHaHCOBU MHCTPyMeHTU. KoraTo ce ckmouBaT CAenku
Ha Mo-BMUCOKa CTOI7IHOCT, TPaH3aKUMOHHMUTE pa3xoau no T4aX ca no-
Huckn. [lo To3n HauuH, obwWTe pasxodm 3a CMeTKa Ha WUHBECTUTOP
BbB qI)OH,D, KaTo UAno ca Mno-HUCKU, OTKOMKOTO MNpu CaMOoCToATenHa
TbProBYs C LIEHHW KHWXa;

« [loTeHuManHn paHbyHu obnekyeHuss - [doxoauTe OT cOenku ¢
asinoBe Ha ®PoHpga (peanusmpaHaTa kanutanoBa neyanba) He ce
obnara ¢ paHbk nevanba, koraTo monyyaTen Ha AOXOA4a ca MEeCTHU
du3nyeckn nuMua unum U3NYecKM nuua, YCTaHOBEHU 3a AaHbYHu
uenn B Abpxaea uneHka Ha EBponeickus cbio3 wnu B Apyra
ObpxaBa — YneHka Ha EBponenckoTo MKOHOMMUYECKO NPOCTPaHCTBO;

« Mpo3payHocT — YnpaBnsBalloTo APYKECTBO exeAHEeBHO nybnukysa
MHOPMaLMsA 3a CTOMHOCTTa Ha OsiNoBeTe Ha A0roBopHUTE (hoHAOBE
B www.baud.bg, www.investor.bg n uHTepHeT cTpaHuuata Ha Y[
,Cenekt AceT MennpxmbHT EAL - www.selectam.bg. MNocTtosHHa
WHopmaumns 3a pgeniHocttTa Ha PoHga ce npegocTtaBs  Ha
KOHTponupawmTte opraHu: Komucusita 3a uHaHCOB Haps3op W
[enoanTtaps Ha AoroBopHust oHA.

ModpobHa uHghopmayust 3a puckoeeme u non3ume om 3akynysaHemo Ha dsinose Ha [lJozosopeH ¢hoHO Moxe 0a omkpueme e [Tpocnekma u OcHoHUSI
uH¢hopmay uoHeH dokymeHm Ha ®oHda, docmbnHU 6e3n1amHoO Ha 6br2apcku e3uk Ha www.selectam.bg.

/HBECTUTOPUTE CrIeABa a UMaT NpedBuE, Ye CTOMHOCTTa Ha AANIOBETE W AOXOABLT OT TAX MOXE fia CE MOHWXKAT, Nevantu He ce rapaHTUpaT, ChLLECTBYBA PUCK 33 MHBECTUTOPUTE
[a He CU Bb3CTaHOBST MbIHUSA pa3Mep Ha BROXEHUTe CPeAcTBa. VHBECTULMUTE B AANOBE He ca rapaHTUpaHu OT rapaHLMOHEH (DOHA UMW MO APYr HAUMH, KaTo Ypes3 TaX He ce
npupobuBaT AvpekTHO Ga3oBy akTUBY, Thil kaTo Te ce npuTexasar o1 [Ad. MocTurHatuTe pesynTaTi OT MUHaNM NepUoaN He NpeABKaaT GbaellaTa Bb3BpbLLAEMOCT. Bbaelute
pesynTaTil NOANexXar Ha aHbyHO obnaraHe, 3aBUCELLO OT NIMYHOTO MOMOXEHUE Ha BCEKM MHBECTATOP U NOANEXALLO Ha NPoMsHa B Gbaeluy nepuoau. MpocnekTsT n OCHOBHUST
WH(OpMALMOHEH JOKYMEHT Ha BCEKM [OrOBOpEH (hoHA ca AOCTbMHM Ha Gbmrapckv eavk Ha www.selectam.bg, kato crefsa ga GbaaT mpernefaHu npeou B3eMaHe Ha
OKOHYATESTHO MHBECTULIMOHHO PeLLEHMe.

WUHchopmaumsa 3a pasxoaute

[InaTeHnTe OT MHBECTUTOPA TaKCU CE M3MON3BAT 3a MOKPUBAHE HA aAMWHUCTPATUBHUTE Pa3xoan Ha (hOHAA, BKMIOYMTENHO pa3xoauTe 3a MApKETWHT 1 npeanaraHe. Tesn pasxoam
BOAAT 40 HamansBaHe Ha NoTeHunana 3a pacTex. OnucaHnTe BXOAHN TakC Ca MakCUMarHNUTE Bb3MOXHN. B HAKkon cryyan moxe fa 3annaTute no-Hucku Takmsa. Moxe Aa Hayuute
noBeve 3a akTyarnHuTe Takcu 3a 3anucBaHe 1 0BpaTHO U3KynyBaHe oT Balumsi pMHAHCOB KOHCYNTaHT UMK NOCPEAHHK.

TekyLymTe Takcy (BKM. Bb3HarpaxaeHve 3a Y[, aenosutap, oaut, LieHTpaneH aenosutap, Taken 3a Haasop Ha K®H v ap.) ca Gasupaku Ha pasxopuTe KbM npegxofHata uHaHcosa
roavHa, npuknioyBalya Ha 31.12.2024 r. Linchpute morat Aa BapupaT OT roAMHa Ha rognHa. He ca BKIYeHu:

- Takcv 3a MOCTUTHATY Pe3ynTaTv — He Ce yabpXar;

- TpaH3aKLMOHHI pa3xoau B nopTdelina, OCBEH Korato CTaBa yma 3a BXOAHW/M3XOAHM Takch Npu Nokynka unu npofaxba Ha Apyrit UHBECTULIMOHHN CXEMM.

OT aKkTVBMTE Ha AOrOBOPHUS (hOHA He Ce M3nnaLyaT nof Hukakea hopma Bb3HarpaxaeHus, CTumynin, 6oHycu u apyrv obnarv Ha uneHose Ha C[l u cnyxutenu Ha Y[, ,Cenext Acet
MeHnmpxkmbHT® EALL TMonuTukata 3a onpedensHe Ha Bb3Harpaxaenusta Ha Y[l ,Cenekt AceT MerumxmbHT® EALl e AOCTBMHA Ha WHTEPHET CTpaHWUAaTa Ha ApyXecTBOTO
www.selectam.bg . Y[ ,Cenekt AceT MennmxmbHT® EAL] ieknapupa, ye konue Ha Monutukata 3a onpeaensHe Ha BbaHarpaxaeHusTa Le 6bie npesocTaBeHo Ha xapTeH HocuTen
6esnnaTHo Npy NoMCKBaHe.

lMoBeye WHGOpPMALMS OTHOCHO Takcute Moxe Aa Gbae oTkputa B Pasgen 2: VIHBECTWUMOHHW Lenu, cTpateruv v nomutuku B [Mpocnekta Ha ¢hoHAa, KOWTO e HanuyeH Ha
www.selectam.bg.

WHeecmumopume cnedea 0a pasbepam ysnocmHomo eb3delicmeue Ha pa3xodume 8bpXy paamepa Ha mexHuUme UHBECMUYUU U 0YakeaHama eb3epaujaeMmocm npedu
83emMaHemo Ha OKOHYamesTHO UHBECMULUOHHO PewleHue.
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OcHoBHM npaea Ha npuTexarennTe Ha AAN0Be Ha ﬂ,OfOBOpHVIﬂ (bOH,q

Oanosete Ha [loroBopHus ®oHA ca 6e3HanMyHu (OUHAHCOBU MHCTPYMEHTM, peructpupaHui no cmetku B LleHTpaneH genoawtap.
Bcuuku gsnose gaBat nocodeHuTe nNo-4orny npaea:

¢ MNpaBo Ha oGpaTHO M3KynyBaHe. TOBa € creuuanHo NpaBO, XapaKTepHO 3a AsnoBeTe Ha [oroBopHuTe doHpgose. Bcekn
nputexarten Ha gsnose oT ,Cenekt [OMBMAOEHT' NO BCAKO BpPEMe, B paMkuTe Ha paboTHWTE OHM U BpeMe, UMa MnpaBo Aa ucka
nsnoeete My ga 6bgaT mskyneHu obpatHo ot [orosopHusi PoHAa npu ycnosusita, npeasuaeHu B [paBunata Ha doHaa u
MpocnekTa, ocBeH Korato 06paTHOTO U3KyNyBaHe e CNpsiHO B NPeABUAEHUTE B 3akoHa, B lNpaBunarta Ha ®oHaa 1 B To3u MpocnekT
cnyyau. VickaHeTo 3a ob6paTHO M3KynyBaHe MOXe [a Ce OTHACs 3a 4YacT MMM 3a BCUYKM NMpUTEXaBaHW OT UHBECTUTOpA LENU Unu
YacTU4HM gsanose. Bcekn nHBeCcTUTOpP MMa NpaBo Aa noucka obpaTHO M3KynyBaHe Ha AsiNOBETE CM MO BPEME Ha npoueayparta no
3amMsiHa Ha ynpaensiBallo ApYXecTBO, 6e3 ga AbIKM MO-BUCOKM Takcu u 6e3 Apyrn OOMBIHWUTENHM Pasxodu C U3KIHYeHMEe Ha
pa3xoauTe 3a obpaTHO N3KynyBaHe.

* MNpaBo Ha uHcopmauma. Bcekm MHBECTMTOpP MMa MpaBO Ha WHGopMauusi, cbabpxawa ce B [lpocnekta, OCHOBHUS
WMH(OPMaLUMOHEH OOKYMEHT U nepuoaunyHuTe oTtyeTn Ha [JoroBopHust ®PoHA, KakTo M Ha gpyra nybrnmyHa mHdopmauus OTHOCHO
doHpga. YnpaensasawoTo [lpyxecTBo onosecTsiBa WHdopMauus 3a [oroBopHuss PoHA CbrnacHO MW3WNCKBaHWATA Ha 3akoHa,
BKIOYUTENHO MocnenHus ny6nukyBaH rogulleH U NOCNegHWUAT U3roTBEeH MeXAuHeH uHaHcoB oTyeT Ha doHaa v npepocTass
YyBEOMIIEHMSI OTHOCHO BCsika CbOTHOCMMa WHdopMauusi, noanexalia Ha onosecTsaBaHe 3a [®. YnpasnsiBawoTo [pyXecTBo
npenoctasa 6e3nnaTtHo, MpY MOWUCKBaHe OT WMHBECTUTOPUTE 3anucBaliM ASNOBE, FOPeriocoMeHUTE OTYETUM U UHGOPMauUWs BbB
BCuYkM oducy (“ruweta’) Ha YnpasnsiawoTo [pyxecTBo, KbAETO ce n3BbpLuBa npogaxbaTta/obpaTHOTO N3KynyBaHe Ha OAnoBeTe,
KaKTo 1 rn ornoBecTsaBa Ype3 VIHTepHeT cTpaHuuaTa Ha YnpaenasawoTo [pyxecTso.

* MpaBo Ha nukBuAaauuoHeH asn. MNpekpaTtsaBaHe Ha ®oHAa. Bcekn MHBECTUTOP MMa NpaBoO Ha YacT OT UMyLLecTBOTO Ha doHaa
npu HerosBaTta nuMKkBMaauma, CbOTBETHa Ha NpuTeXxXaBaHUTe OT Hero gsanose. ToBa npaBo € YCJI0BHO - TO Bb3HMKBA U MOXe Aa 6'bD,e
ynpaxHeHo camo B Cryyai, Ye (M JOKONKOTO) Npy nukemaauusTa Ha PoHaa, cnep yaoBneTBOPSBAHETO Ha NPETEHUMUTE Ha BCUYKK
KpeauTopw, e ocTaHaro MMYLLECTBO 3a pasnpeaensiHe Mexay nputexaTtenute Ha As0oBe M 4O pa3Mepa Ha ToBa UMYLLECTBO.

» MpaBo Ha noaaBaHe Ha Xxan6a. Bceku nHBecTuTOp MMa npaBo fa nogasa xanbu 6e3 aa sannawa Takca. MHdopmaums 0THOCHO
Monutukata Ha Y[ ,Cenekt AceT MeHnpxmbHT® EAL] 3a pasrnexgaHe Ha xanbu, nogageHn oT UHBECTUTOPUTE B yNpaBrisiBaHUTE
oT Y[l KONEeKTUBHN UHBECTULMOHHM CXEMU, Ha KnNneHTuTe, Yumnto noptdennu Y[ ,Cenekt AceT MenngxmbHT* EALl ynpaBnsisa 6e3
cneumanHy HapexagaHust OT KIMMEeHTa M Ha KIMUMEHTUTEe, KOUTO ca NoslydaTenu Ha MHBECTULMOHHW KOHCYNTauum OTHOCHO (hMHaHCOBM
WHCTPYMEHTU € HannyHa Ha enekTpoHHaTa CTpaHuua Ha YnpaBnsBalloTo ApYXecTBo: www.selectam.bg.

lModpobHa uHghopmayusi 3a xapakmepucmukume Ha Osisioeeme Ha [JoezoeopHusi poHO Moxe 0a omkpueme e [Ipocnekma u
OcHOeHUSs1 uHghopmayuoHeH AokymeHm Ha PoHOa, docmbrHU 6e3nnamHo Ha 6byi2apcku e3uk Ha www.selectam.bg.

PesynTaTu OT MUHanNu nepnoaun

-
e Pesyntatute OT MWHanW nepuoau
30% - MMaT orpaHuyMTeniHa MomnesHocT npu
6.3% 7% nporHosupaHe Ha 6baeLm pesynraTtu;

19.4% » Takca ynpaBneHue, Takca 3a K®H,
. 0

20% - Takca 3a UM, Takca 3a BOB, Takca 3a
79 12.6 oguT, Takca 3a GaHka fenosuTap ca
0
10% 17.8% 9.8% BKJIIOYEHM B NpeAcTaBsHETO Ha oHAa
o 4 3a MUHanW NepuoaM, HO He oTpassiBa
0.6% ﬁi‘y 3.5% TakcuTe 3a 3an1McBaHe Ha ASNoBe;
T

0% » basoBaTta BanyTta Ha ¢oHaa - BGN

(neBa);
2015 2016 2017 29! 2019 2020 2021 2023 2024 - Mpensua cTapTosaTa Aata Ha hoHaa,
-8.5% peanuaupaHata [OXOAHOCT Ha
npoaykta kbMm 31.12.2012 r. B pasmep
Ha 0.2% e HepeneeBaHTHa W He
npeacTaBnsBa HageXaeH nokasaren 3a
pesynTaT OT MVHan Nepuoa.

-10% -

20% - -15.9%
[ Cenekr [luBmaeHt  ® BeHumapk

HaHuu 3a 1P u BeHumapk no roguHm 3a nepuog 2015-2024 r., KakTo U KbM nocrnegHo Tpumeceyue 2025 r.

Mokasaren 2013 216 2017 2018 2019 2020 2021 2022 2023 2024 | 09.2025
[0 Cenair InsageqT 7.76% 4.43% 0.50% £.43% 18.45% -8.47% 12.62% 3.45% 0.8%% 9.30% 3.70%
Bermapk 0.64% 16% 14.72% £.41% 26.25% 9.78% 25.71% | -15.88% | 20.50% | 19.42% [ 11.47%

MocTurHaTuTe pe3ynTaTti OT MUHaNM NepUOaM He npeaBuxaaT bbaellaTa Bb3BpbLLAeMOCT. TekyLoTo npeactaBssiHe Ha [oroBopHus
doHa Moxe aa 6bae No-HWUCKO MW NMO-BMCOKO CRPSIMO MOCOYeHUTE AaHHU. MNocoyeHnTe pesynTatu npegnonarat pevHBecTMpaHe Ha
BCUYKM NOMyYeHU OUBUAEHTU, NUXBEHM U Apyrv nnawanus kbM [®. 3a akTyanHoTo npeacTaBsiHe Ha NPOAYyKTa MOXeE [a Ce CBbpXeTe
c Y[ "Cenekr Acetr MenngxmbHT" EAJ] unu aa nocetute cTpaHuuaTa Ha [ipyxectBoto www.selectam.bg.

** CbenacHo peweHue Ha YC Ha BHB, om 01.07.2018 2. ce npeycmaHoesisa uz4ucrneHuemo Ha CO®UEOP. Om cbwama
damama uHdekcbm COPUBOP 1m. e 3ameHeH ¢ LEONIA Plus npu u34ucieHuemo Ha 8 bmpewHo KOHCMpyupaHusi 6eHYMapkK
Ha PoHOda.



