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OktomBpu 2025 T.
WUHBecTMUMOHHA nonuTUKa

O® "Cenekt IMBUAEHT" e aKTUBHO ynpaBnsiBaHa pUCkOBa MHBECTULIMOHHA CXeMa, 06e3 Ja crnefBa MHAEKC, UHBECTUPALLA BbB PMHAHCOBU MHCTPYMEHTH, U3AAAEHWU NPEAUMHO
OT eMMTEHTU C FONeMU Na3apHU KanuTanusauum U QUBMAEHTHN JOXOQHOCTM Haj cpeAHMTe 3a CboTBeTHUA na3ap ot CALL, 3anagHa v LleHTpanHa EBpona, O6eguHeHoTo
KpancTtBo, ABcTpanus, AnoHus u gp. KonektuBHaTa uHBecTULMOHHA cxema "CenekT [iuBnaeHT" Moxe Aa uHBectupa go 90% B akuuu. MpeactaBaHeTo Ha hoHAA ce U3MepBa
CMpsAIMO BBLTPELIHO KOHCTPyMpaH 6eH4mapk (60% S&P500, 30% STOXX Europe 50 n 10% LEONIA PLus**).

PuckoB npocdun 1 2 3 4 5 6 7

Pestome Ha KanuTanoBuTe nasapu HoxoaHocT 3a nocneaxute 12 meceua
[pe3 OKTOMBPW CBETOBHWTE KanuTaroBu Masapy OTYETOXa NONMOXUTENHM pe3ynTaTu.
OCHOBHUTE LLATCKA MHOeKcH npukmiounxa Meceua ¢ nonoxutentu pesyntatn  20.00%
(S&P5001 2.27%; DJIAT 2.51%; NASDAQ? 4.70%), kaTo pacTexa Ha amepukaHckaTa
WKOHOMMKA Npe3 aHanuaupaHus nepuog € CBbP3aH C MWHUMAneH pacTex Ha 15.54%
WHnaunoHHUTe HuBa. MNpe3 otyeTHWa nepuod PE[ Hamanu CTOAHOCTTa Ha OCHOBHUSA 15.00%
NNXBEH MPOLEHT, KOMTO AocTurHa B WHTepBana oT 3.75% po 4.00%. Bopewute
EBponeiickute hoHOoBM GOpCKM NpUKNKOYMXa MeCeL, OKTOMBPWU C MOMOXMTENHM
pesyntatu. pe3 aHamuaupaHus nepuop ELIE cbxpaHu CTOMHOCTTA Ha OCHOBHUS

NUXBEH MPOLEHT B pasmep Ha 2.00%, kaTo ocHoBHaTa uaes Ha nposexaaHata 10.00%
napuyHata nonutuka ot ELIB e cBbp3aHa ¢ nocTUraHeTo Ha MHENaLMoHHa cTabunHocT

W TpaHctepupaHe Ha BIUSHUETO Ha MNapuyHaTa nonUTUKAa Ha (PMHaHCOBaTa
WHCTUTYLUMS KbM pearnHata WKOHOMMKa Ha obiHocTTa. lepmaHckmat uHoekc DAX 5.00%
OTYeTe pacTex B CTOMHOCTTa cu B pasmep Ha 0.32%. MonoxwutenHute pesynTtatv Ha

HEMCKUS KanuTanoB nasap 3a OTYETHWS NEPUOA Ca CBbP3aHM C (DUCKANHUTE CTUMYMN U
[O0KA3aTeNcTBO 3a TOBAa € pacTexa B CTOMHOCTTA Ha WHAEKCA OvakBaHUATa Ha
nHeTuTyTa ZEW, KoitTo ce nosuium Ao 39.3 nyHkTa ot 37.3 nyHkTa. ®peHckusT bopcos 0.00%
nHpekc CAC40 yBenuum cToiHOCTTa cu B pasmep Ha 2.85%, kaTo mpuymHaTa 3a
NOMNOXWTENHNA pe3ynTaT ce onpedens OT pacTeX B MPOM3BOACTBOTO B pa3mep Ha N
0.5% 3a aHanusvpaHus Nepuof W pasBuTUe Ha TbProBCKaTa [EMHOCT. bpuTaHCkuaT 5 noos
nHpekc FTSE100 peanusupa nonoxutenHa MeceyHa JOXOAHOCT, KOSTO Bb3nu3a Ha

3.92%. MpnymHa 3a NONOXMTENHUSA PE3ynTaT Ha KanuTanosus nasap Ha 06eAMHEHOTO

KparcTBo Ce onpeaenst 0T pacTex BbB (Pabpu4HOTO NPON3BOACTBO. 3a aHanM3upaHus

Nepyoa YacTHUS CEKTOp Ha 06EAMHEHOTO KPancTeO pacTe ¢ Obpau TeMnoBe. ApryMeHT -10.00%
3a TOBa € CTOMHOCTTa Ha CbCTABHUAT MHAEKC Ha MEHUIKBbPUTE No nopbukuTe (PMI) Ha

S&P Global, koiiTo ce nosuwasa [0 51.1 nyHKTa Npe3 OKTOMBPK CMPSIMO OTYETEHUTE

50.1 nyHkTa npes centemBpu. B yHUCOH C MONOXWTENHWTE PE3yNTaT Ha MOBEYETO _15 (0%
rnobanHu nasapu, npe3 mecel oktomepu 2025 r., aBcTpanuickuaT nHaeke S&P/ASX

. e 1O "Cenekt uBnaeHT" e B eHYMapK
200 yBenuum cBOsiITa CTOMHOCT B pasmep Ha -0.37%.
Onucanune Ha noptdonmoTo CeKTOpHO pasnpeaeneHue - LeHHN KHUXKa 31.10.2025
KbM HacTosLLmMs MOMEHT akTuBUTe Ha oHAa ca pasnpegeneHi B akumm u KNC 83.5%, B“ﬂyuljm;gfxggs;
cpoynm aenosutn 10.2%, cmeTkn 6.2% u apyru 0.1%. MoBeyeTo OT MHBECTULMMTE B REIT
aKuum ca koHueHTpupanu B CALL 45.1% v 3anapHa Espona (6e3 M'epmatusi) 22.0%. MET*‘:;;::::
HlakH 3a horpa -
" " K
YnpaBnsBalLo ApyXecTBo Cenext AceT MeHnmpxmbHT" EAL] Amﬁﬁi%iﬂ?,ﬁl,fé‘ey&ﬁ
CrapToBa faTa Ha hoHaa 19.11.2012 3npaaeoga35aHe .
MHaHCK 7%

Paamep Ha (*)OHﬂa B NieBa 3694 542.25 MoTpe6uTEncku CTokN 24.1%
PuckoB npodpun Bucokopuckos ~ TOM 5 AMBMAEHTHa AOXOAHOCT* 31.10.2025
[TpenopbunTENeH UHBECTULIMOHEH

penop . MuHUMYM 7 roguHm
XODU30HT
MHBecTuLmm Akuum ¢ rnobaneH dokyc
HoxoaHocT 3a nocriegHuTe 12 mecetia 5.85% 7.65% 7.30% 7.05% 7.03% 6.98%
CTaHpapTHO OTKNOHEHWE 8.69%
HomuHanHa CToMHOCT Ha eAuMH Asn 1 nes
* Mo cToiHOCT Ha akTBuTe kbM 31.10.2025 T.
Takcu
Takca 3a 3anucBaHe 1.00%
Hag 100 000 nB 1.00%

0.00% *[uBWAEHTHaTa JOXOAHOCT € U34MCNeHa kaTo NPOLUEHT Ha AUBUAEHTUTE 3a NocnegHuTe

Takca o6paTHO M3kynyBaHe
P yny 12 mecelja cnpsiMo LieHa Ha 3aTBapsiHe Ha akumsTa kbM 31.10.2025r.

Takca ynpasneHue (1) 1.50%
ﬂpyrm onepaTuBHW pasxoam (2) 0.43% reorpa(bCKO pasnpeageneHue - LeHHN KHXa 31.10.2025
Tekywm Takem (1+2) 1.93%
Takca 3a NOCTUrHaTH pesynTaru HsiMa repuann Ooraniar <ot
Ton 5 emucum 31.10.2025 e
Ton 5 nosuuum B
Opyrv 82.6% no;;';ﬁ%/ljna

CALL

Sananu 451%

EBpona (6e3
FepmaHus)
22.0%
HactosiaTta uHopMaLus ChAbpa MapkeTMHIOB MaTepuan 1 He NMpecTaBnsiBa JOrOBOPHO 06BBLP3BaLL JOKYMEHT W HE € JOCTaTb4Ha 32 B3eMaHe Ha MHBECTULIMOHHO peLueHue. 3a noBeye NHchopMaLms
otHocHo [1¢ "CenexT uBuaeHT" unu apyrv doxaose, npeanaranm ot Y[ "Cenekt AceT MenumxmbHT" EAL, CBbpXETe Ce € BaLLms (MHAHCOB KOHCYMTaHT Unu noceTeTe: www.selectam.bg. MaTouHuk Ha

[naHHuTe 3a MuHany nepuogu: Y[ "Cenekt Acet MenumxmbHT" EALl. CTaHAapTHOTO OTKMOHEHME € M3MEPEHO Ha ceMuyHa 6asa 3a nocnegHuTe 52 cegmuum.
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WHdhopmaumsa 3a puckoBeTe U nonsute

PuckoBe, cBbp3aHu ¢ [loroBopHUA hoHA,

e POHABT MHBECTMPA OCHOBHO B aKLMMW, KOUTO Ca PUCKOB KNnac akTuB.
LleneBnaT pervioH, B KOWTO MHBecTUpa POHOABT Ce Xapakrepuaupa C
BMCOKa BoMaTUNHOCT. POHABLT € NpuyncneH kbM kateropusi 3; [laHHuTe
3a MWUHanu nepuogu, u3nomn3eBaHu 3a u3uucnseaHe Ha O606LieHMA
nokasaTen 3a pucka, MOXe [a He NpeacTaBnsiBaT HadeXaeH nokasaTen
3a Obaewwmsi npodoun Ha pucka;

» PuckoBata kaTeropusi Ha coHaa He e rapaHTupaHa M e Bb3MOXHa
npoMsiHa BbB BpemeTo; Hai-HuckaTa KaTeropuss He O3HayaBa
6e3puckoBa UHBECTULNS;

+ CTOMHOCTTa Ha AAanoBeTe M AOXOAbT OT TAX MoraTt Aa ce MOHWXar,
nevan6ata He e rapaHTMpaHa M MHBECTUTOPUTE MOeMaT pucka Aa He
Bb3CTAHOBAT MHBECTULIMUTE CU B MbIIHUS UM pa3mep;

* MHBecTMUMKTE BLB (hOHAA He ca rapaHTMpaHu OT rapaHUMOHEH hoHA,
M MpeaoxogHWTe pe3ynTaTh OT AeVHOCTTa HAMaT Bpb3ka C Obaelum
pesynrtatu Ha coHaa.

* VIHBECTMUMOHEH KpeauTeH PUCK — PUCKBT €MUTEHTBbT Ha ObIrOBU
LEHHW KHWXa U MHCTPYMEHTU Ha NapuyHusi nasap, CbOTBETHO NMLIETO
npeactaBuno obesneveHve, Aa O6bae B HEBHL3MOXHOCT Aa U3MbIHM
CBOMTE 3aQbIMKEHWS, B YAaCTHOCT Aa M3nnaTtu HaBpeme rnasHuuata u/
UNW OABIDKUMUTE NINXBY;

* Puck oT koHTpareHTa — korato (oHAbLT € obesneyeH C rapaHums,
n3gageHa ot TPeTo nuue, Unu KoraTo BCreACTBME Ha e4VH UNn noBeye
[OroBOpPW C eOWMH KOHTpareHT Bb3HWKBA 3HauuTenHa no obem
MHBECTULMOHHA eKCNo3nNLmns;

* CeTb/IMEHT PUCK — PUCKLT, Bb3HMKBALY OT Bb3MOXHOCTTA (hOHABLT
0a He TMOonyynm HacpewHW napuyHM cpeactBa MM hUHaAHCOBU
MHCTPYMEHTU OT KOHTpareHT Ha AataTta Ha CeTbIIMEHT, crej kaTo Te ca
M3MbIHWNW 3a4bIKEHNSATa NO AaAEHN CAENKN KbM TO3M KOHTpPareHT;

* JlukBuaeH puck — Korato 3HauuMTeneH [Asn OT OCbluecTBeHaTa
MHBECTULUMSI € BbB (PMHAHCOBN MHCTPYMEHTW, KOUTO MO CBOS XapakTep
ca J0CTaTbyHO NMKBUAHW, HO MpW onpeaeneHn obCTosTeNCcTBa MOXe
[a cTaHaT oTHocuTenHo cnabo NUKBUAHW, KOETO Lie MOBMMSe BbPXY
HWBOTO Ha NNUKBUAHUSI PUCK Ha cpoHAaA KaTo Usno;

» OnepaTVBHU PUCKOBE N PUCKOBE CBbP3aHM CbC CbXPaHABAHETO Ha
aKkTuBY;

* PuckoBe npu n3non3BaHeTo Ha AepyBaTVBHU MHCTPYMEHTH;

« [pyrv puckoBe: AaHbyeH, perynatMBeH PUCK, MOMUTUYECKN PUCK,
onepaTuBeH pUCK, MHMNALMOHEH PUCK, BanyTeH PUCK U YnpaBreHCcKu
puCK.

OxTomBpm 2025 T.

MoTeHUnanHm nonau, cBbLP3aHu ¢ [LoroBOpHUA hOHA,

* [MpodecroHanHoTo ynpaBrieHMe Ha WHBECTULMUTE — LOrOBOPHUTE
hoHOoBE ce ynpaBnsBaT OT creunanucTv Ha 6asaTa Ha 3agbnboyeHu
nasapHuM aHanuau, KOeTo CrnecTsiBa BpeMe W ycunus Ha
MHBECTUTOPUTE Aa creasT (PrHaHCOBWS CBSAT;

 JINKBUOHOCT U CUIYpPHOCT — JOroBOPHWUTE (HOHAOBE Ca C pasfnyeH
WMHBECTULMOHEH XOPW3OHT. [pu WHBECTUTOPU, KOWUTO XenasT Aa
noemat Mo-rofisiM puck, To3u nepuoa e no-abnbr. KoHcepBaTUBHUTE
hoHOOBE ca NPOAYKTU 3a MHBECTUTOPM, KOUTO XXENasiT HUCBHK PUCK U
[OXOOHOCT B KPAaTKOCPOYEH NnaH;

» Pa3npefeneHue Ha pucka — Ypes auBepcudmkaumsita ce Hamansiea
HECUCTEMaTUYHUAT PUCK NpU MHBECTUpaHeTo. C yBEnuMYeHWeTo Ha
akTMBUTE Ha fageH  ¢oHA ce  noctura  no-edhekTMBHa
aveepcudukaums. Mo To3n HauuH, AaneH UHaAHCOB WHCTPYMEHT, B
KOWTO € WHBECTMPaHO, HE MOXe [a Ce OTpasu 3HAYUTENMHO BbPXY
obwara goxogHocT Ha doHAa, Tbi kaTo 3arybata OT Hero ce
KOMMeHcupa OT MONIOXKUTENHUTE  pesynTaTM Ha  ocTaHanuTte
MHCTPYMEHTM B nopTdpenna;

» CnecTaBaHe Ha pa3xodu — pa3MepbT Ha pasxoauTe, CBbp3aHu C
TbproBusta C UHAHCOBM WHCTPYMEHTM, 3aBWcM OT obema Ha
TbpryBaHUTe pUHAHCOBU MHCTPyMeHTU. KoraTo ce cknouBat caernku
Ha Mo-BMUCOKa CTOI7IHOCT, TPaH3aKUMOHHMUTE pa3xoau no T4aX ca no-
Hucku. Mo TO3n HaumH, obMTE pa3xodu 3a CMeTka Ha UHBECTUTOP
BbB qI)OH,D, KaTo UAno ca Mno-HUCKU, OTKOMKOTO MNpu CaMOCToATenHa
TbProBUsl C LLEHHW KHUXa;

* [loTeHuManHn paHbyHu obnekyeHuss - [doxoauTe OT cOenku c
asinoBe Ha doHpga (peanusmpaHaTa kanutanosa neyanba) He ce
obnara ¢ paHbk nevanba, koraTo monyyaTen Ha AOXOA4a ca MEeCTHU
huamyeckn nuua unuM U3MYEcKM nvua, YCTaHOBEHW 3a AaHbYHU
uenn B Abpxaea uneHka Ha EBponeickus cbio3 wnu B Apyra
AbpxaBa — uneHka Ha EBponenckoTo MKOHOMUYECKO NPOCTPaHCTBO;

« Mpo3payHocT — YnpaBnsiBaloTo APYKECTBO exeAHEeBHO nybnukysa
MHopMaLms 3a CTOWHOCTTa Ha OAMNoBETe HA JOTOBOpPHUTE (PoHOOBE
B www.baud.bg, www.investor.bg n uHTepHeT cTpaHuuata Ha Y[
,Cenekt AceT MennpxmbHT EAL - www.selectam.bg. MNocTtosHHa
WHopmaumns 3a pgeniHocTtTa Ha PoHga ce npegocTtaBs  Ha
KOHTponupawmTte opraHu: Komucusata 3a (UHAHCOB Hagsop W
[enoanTtaps Ha AoroBopHust oHA.

Modpo6Ha uHhopmayus 3a puckoseme u noa3ume om 3akynysaHemo Ha dsinose Ha fJozosopeH ¢hoHd moxe da omkpueme 8 [fpocnekma u OcHo8HUS
uH¢hopmay uoHeH dokymeHm Ha ®oHda, docmbnHU 6e3n1amHoO Ha 6bi2apcku e3uk Ha www.selectam.bg.

/HBECTUTOPUTE CrIeABa Aa UMaT NpedBuE, Ye CTOMHOCTTa Ha ASANIOBETE W AOXOABLT OT TAX MOXE [ CE MOHWXKAT, Nevantu He Ce rapaHTUpaT, ChLLECTBYBA PUCK 3@ MHBECTUTOPUTE
[a He C1 Bb3CTaHOBST MbiIHUS pa3Mep Ha BROXEHUTe CPeAcTBa. VHBECTULMUTE B AANOBE He Ca rapaHTUpaH OT rapaHUMOHEH (DOHA UM MO APYr HAUMH, KaTo Ypes3 TAX He ce
npupobuBaT AMpekTHO Ga3oBy akTUBY, Thil kaTo Te ce npuTexasar ot [d. MocTurHatuTe pesynTaTy OT MUHanM NepuoaM He NpeABKaAT GbaellaTa Bb3BpbLLAEMOCT. Bbaelute
pesynTaTi NOANexar Ha faHbyHO obraraHe, 3aBUCELLO OT IMYHOTO MOMIOKEHME Ha BCEKM MHBECTATOP 1 NOANEXALLO Ha NPoMsHa B GbaeLuy nepuoau. MpocnekTsT n OCHOBHUST
UH(OpMALMOHEH JOKYMEHT Ha BCEKM [OTOBOpEH (hoHA ca AOCTbMHM Ha Gbmrapckv eavk Ha www.selectam.bg, kato crefsa ga GbaaT mpernefaHu npeou B3eMaHe Ha
OKOHYATESTHO MHBECTULIMOHHO PeLLEHMe.

WUHchopmaumsa 3a pasxoaute

[nateHuTe OT MHBECTUTOPA TaKCK Ce M3MOM3BaT 3a MNOKPUBAHE Ha aAMUHUCTPATUBHUTE PasXOAM Ha (OHAA, BKMIOYUTENHO PAsXOAMUTE 3a MapKETUHT U npepnaraHe. Teau pasxoam
BOAST 10 HAamMarsiBaHe Ha noTeHumana 3a pactex. OnucaHuTe BXOAHW Takcu ca MakcUManHuTe Bb3MOXHM. B Hkou criyyan Moxe fja 3annaTuTe no-Hucku Takvea. Moxe fa HayuuTe
noBeve 3a akTyarnHuTe Takcu 3a 3anucBaHe 1 oBpaTHO U3KynyBaHe oT Balums pUHAHCOB KOHCYNTaHT UMK NOCPEAHHK.

TekyLyuTe Takcw (BKM. Bb3HarpaxaeHve 3a Y[, aenosutap, oaut, LieHTpaneH aenosuTap, Taken 3a Haasop Ha K®H v ap.) ca Gasupaku Ha pasxopuTe KbM npegxofHata uHaHcosa
roavHa, npuknioyBalya Ha 31.12.2024 r. Linchpute morat Aa Bapupar OT roAMHa Ha rognHa. He ca BKIKYeHM:

- TaKkcu 3a NOCTUrHATV Pe3ynTaTh — He Ce YAbpXaT;

- TpaH3aKLMOHHM pa3xoau B nopTdeiina, OCBEH KOraTo CTaBa iyMa 3a BXOAHW/M3XOAHM Takck Npu Nokyrnka unn npoaax6a Ha [pyrv MHBECTULMOHHN CXEMN.

OT aKTUBMTE Ha AOrOBOPHUS (hOHA HE Ce M3nMnaaT noA HUKakea hopma Bb3HarpaxaeHns, cTumynm, GoHycu v apyru obnaru Ha uneHose Ha C[l u cnyxutenu Ha Y[l ,Cenekt Acet
MeHnpxkmbHT® EALL TMonuTukata 3a onpedensHe Ha Bb3Harpaxaenusta Ha Y[ ,Cenekt AceT MenumxmbHT® EALl e BOCTBMHA Ha WHTEPHET CTpaHWLATa Ha ApPYXecTBOTO
www.selectam.bg . Y[ ,Cenekt AceT MennmxmbHT® EAL] feknapupa, ye konue Ha Monutukata 3a onpeaensHe Ha BbaHarpaxaeHusTa Le 6bie npefocTaBeHo Ha xapTUeH HocuTen
6e3nnaTHo npu nouckeaHe.

MoBeye WHGOPMALMA OTHOCHO TakcuTe Moxe Aa Gbpe oTkputa B Pasgen 2: VIHBECTULMOHHM Lienu, ctpateru W nonuTukv B [lpocnekta Ha doHAa, KOWTO e HanuyeH Ha
www.selectam.bg.

MNHeecmumopume cnedea da pasbepam ysmocmHomo eb3delicmeue Ha pazxodume ebpXy pasmepa Ha MeXHUMe UHBECMUYUU U 0YaKeaHama eb3epaujaeMocm npedu
83eMaHemo Ha OKOHYamesHO UH8ECMULUOHHO PeleHue.
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OcHOBHM npaea Ha npuTexarennTe Ha AAs10Be Ha ﬂOfOBOpHVIﬂ (bOH.CI

[anoseTte Ha [oroBopHus ®oHA ca 6e3HanMyHn (OUHAHCOBU MHCTPYMEHTM, peructpupaHvi no cmetku B LleHTpaneH genoautap.
Bcuuku gsnose gaBat nocodeHuTe nNo-4orny npaea:

¢ MNpaBo Ha o6GpaTHO M3KynyBaHe. TOBa e creuuanHo NpaBO, XapaKTepHO 3a AsnoBeTe Ha [oroBopHuTe doHpgose. Bcekn
nputexarten Ha gsnose oT ,Cenekt [OMBMAOEHT' NO BCAKO BpPEMe, B paMkuTe Ha paboTHWTE OHM U BpeMe, UMa MnpaBo Aa ucka
nsnoeete My ga 6bgaT mskyneHu obpatHo ot [oroopHusi PoHa npu ycnosusita, npeasuaeHu B [paBunata Ha doHaa u
MpocnekTa, ocBeH Korato 06paTHOTO U3KynyBaHe e CNpsiHO B NPeABUAEHUTE B 3akoHa, B NpaBunarta Ha ®oHaa 1 B To3u MpocnekT
cnyyau. VickaHeTo 3a ob6paTHO M3KynyBaHe MOXe [a Ce OTHACs 3a YacT MMM 3a BCUYKM NMPUTEXaBaHW OT UHBECTUTOpA LENU unu
YacTU4HM gsanose. Bcekn nHBeCcTUTOP MMa NpaBo Aa noucka obpaTHO M3KynyBaHe Ha AsiNOBETE CM MO BPEME Ha npoueayparta no
3amMsiHa Ha ynpaensiBallo ApYXecTBO, 6e3 ga AbIKM MO-BUCOKM Takcu u 6e3 Apyrn OOMBIHWUTENHM Pasxodu C U3KIHYEHMEe Ha
pa3xoauTe 3a obpaTHO N3KynyBaHe.

* MNpaBo Ha uHdopmauma. Bcekm WMHBECTUMTOpP MMa MNpaBO Ha WHGopMauusi, cbabpxawa ce B [lpocnekta, OcCHOBHUS
WMH(OPMaLUMOHEH OOKYMEHT U nepuoaunyHuTe oTtyeTn Ha [JoroBopHust ®PoHA, KakTo M Ha gpyra nybrnmyHa vHdopmauns OTHOCHO
doHpga. YnpaensasawoTo [lpyxecTtBo onosecTsiBa WHdopMauus 3a [oroBopHus PoHA CbrnacHO M3WCKBaHWATA Ha 3akoHa,
BKIOYUTENHO nocnenHus ny6nukyBaH rogulleH U NOCNegHUAT U3roTBeH MeXAuHeH uHaHcoB oTyeT Ha doHaa v npepocTass
yBEOOMIEHNsT OTHOCHO BCsika CbOTHOCMMa WHdOpMauus, noanexaiwia Ha onoBecTsBaHe 3a [O®. YnpasnssawoTo [pyxecTBo
npenoctasa 6e3nnaTtHo, MpY MOWUCKBaHe OT WMHBECTUTOPUTE 3anucBalin ASMOBE, FOPeriocoMeHUTe OTYETUM U UHGOPMauUWs BbB
BCcuYkM oducy (“ruweta’) Ha YnpasnsiBawoTo [pyxKecTBo, KbAEeTO ce n3BbpLluBa npogaxbaTa/obpaTHOTO N3KynyBaHe Ha OArnoBeTe,
KaKTo 1 rn ornoBecTsaBa Ype3 VIHTepHeT cTpaHuuaTa Ha YnpaenasawoTo [pyxecTso.

* MpaBo Ha nukBuaauuoHeH asn. NpekpatsaBaHe Ha ®oHAa. Bcekn MHBECTUTOP MMa NpaBoO Ha YacT OT UMyLLecTBOTO Ha ®oHaa
npu HerosaTta nuKkBMaauma, CbOTBEeTHa Ha NpuTeXxaBaHUTe OT Hero gsanose. ToBa npaBo € YCJI0BHO - TO Bb3HMKBA U MOXe Aa 6'bD.e
ynpaxHeHo camo B Cryyai, Ye (M JOKONKOTO) Npy nukeuaauusTa Ha PoHaa, cnep yaoBrneTBOPSBAHETO Ha NPETEHUMUTE Ha BCUYKN
KpeauTopw, e ocTaHarno MMYLLECTBO 3a pasnpeaensiHe Mexay nputexaTtenute Ha AA0oBe M 4O pa3Mepa Ha TOBa UMYLLECTBO.

» MpaBo Ha noaaBaHe Ha xan6a. Bceku nHBecTUTOp MMa nNpaBo fa nogasa xanbu 6e3 aa sannawa Takca. MHdopmaums oTHOCHO
Monutukata Ha Y[ ,Cenekt AceT MeHnpxmbHT® EAL] 3a pasrnexgaHe Ha xanbu, nogageHn oT UHBECTUTOPUTE B ynpaBrisiBaHUTE
oT Y[l KONEeKTUBHN UHBECTULMOHHW CXEMU, Ha KnneHTuTe, Yumnto noptdennu Y[ ,Cenekt AceT MennpxmbHT EALl ynpaBnsisa 6e3
cneumanHy HapexaaHusi OT KIMMEHTa M Ha KIMUEHTUTE, KOUTO ca NoslydaTenu Ha MHBECTULMOHHW KOHCYNTauum OTHOCHO (hMHaHCOBM
WHCTPYMEHTU € HannyHa Ha enekTpoHHaTa CTpaHuua Ha YnpaBnsBalloTo ApYXecTBo: www.selectam.bg.

ModpobHa uHghopmayusi 3a xapakmepucmukume Ha Osisioeeme Ha [JoezoeopHusi poHO Moxe 0a omkpueme e [Ipocnekma u
OcHOHuUSs1 uHghopmayuoHeH oKkymeHm Ha ®oHOa, docmbrHU 6e3nnamHo Ha 6byi2zapcku e3uk Ha www.selectam.bg.

PesynTaTu OT MUHanNu nepnoaun

-
e Pesyntatute OT MWHanM nepuoau
30% - MMaT orpaHuyMTeniHa MomnesHocT npu
6.3% nporHosupaHe Ha 6baeLm pesynraTtu;

19.4% » Takca ynpaBneHve, Takca 3a K®H,
» 0

7%
20% - 18 Takca 3a L, Takca 3a BOB, Takca 3a
7% 12.6 oauT, Takca 3a GaHka AenoauTap ca
o 17.8% 0.8% BKITIOYEHM B NPeACTaBsHETO Ha doHaa
10% - 3a MWHanNM nepuoan, Ho He oTpassisa
0.6% 4. ﬂi‘y 3.5% TaKcuTe 3a 3anuceaHe Ha AsnoBe;
T

0% » basosaTa Banyta Ha cdoHaa - BGN

(nesa);
2015 2016 2017 29! 2019 2020 2021 2023 2024 - Mpensua craprosaTa aata Ha hoHaa,
-8.5% peanuaupaHaTa [OXOAHOCT Ha
npoaykta kbM 31.12.2012 r. B pasmep
Ha 0.2% e HepeneeBaHTHa W He
npeacTaBnsBa HageXaeH nokasaren 3a
pesynTaT OT MVHan Nepuoa.

-10% -

-20% - -15.9%
& Cenekr ueugeHt B beHumapk

HaHuu 3a 1P u BeHumapk no roguHm 3a nepuog 2015-2024 r., KakTo U KbM nocrnegHo Tpumeceyue 2025 r.

Mokasaren 2013 216 2017 2018 2019 2020 2021 2022 2023 2024 | 09.2025
[0 Cenair InsageqT 7.76% 4.43% 0.50% £.43% 18.45% -8.47% 12.62% 3.45% 0.8%% 9.30% 3.70%
Bermapk 0.64% 16% 14.72% £.41% 26.25% 9.78% 25.71% | -15.88% | 20.50% | 19.42% [ 11.47%

MocTurHaTuUTe pesynTaTv OT MUHaNM NEpPUoAM He NpeaBwxaaT ObaellaTa Bb3BpbliaeMoCT. TeKyLLOTO npeacTaBsHe Ha [oroBopHUs
doHa Moxe Aa 6bae No-HWUCKO MM MO-BMCOKO CRPSIMO MOCOYeHUTE AaHHWU. MNocoyeHnTe pesynTati npegnonarat pevHBecTMpaHe Ha
BCUYKW MOMNyYeHV OUBUOEHTU, TMXBEHU 1 Apyrv NnawaHus kbm Od. 3a akTyanHoTo npeacTaBsiHe Ha NpPoayKTa MOXe Aia ce CBbpxXeTe
c Y[ "Cenekt AceT MenugxmbHT" EA[] unu aa nocetute cTpaHuuaTa Ha [pyxecTtBoTo www.selectam.bg.

** CbenacHo peweHue Ha YC Ha BHB, om 01.07.2018 2. ce npeycmaHoesisa us4ucrieHuemo Ha CO®UBEOP. Om cbwama
damama uHdekcbm COPUBOP 1m. e 3ameHeH ¢ LEONIA Plus npu u34ucieHuemo Ha 8 bmpeuwHo KOHCMpyupaHusi 6eHYMapkK
Ha ®oHOa.



