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DIVIDEND

OekemBpu 2025 r.
WUHBecTULMOHHA nonuTUKa

O® "Cenekt IMBUAEHT" e aKTUBHO ynpaBnsiBaHa pUCkOBa MHBECTULIMOHHA CXeMa, 06e3 Ja crnefBa MHAEKC, UHBECTUPALLA BbB PMHAHCOBU MHCTPYMEHTH, U3AAAEHWU NPEAUMHO
OT eMMTEHTU C FONeMU Na3apHU KanuTanusauum U QUBMAEHTHN JOXOQHOCTM Haj cpeAHMTe 3a CboTBeTHUA na3ap ot CALL, 3anagHa v LleHTpanHa EBpona, O6eguHeHoTo
KpancTtBo, ABcTpanus, AnoHus u gp. KonektuBHaTa uHBecTULMOHHA cxema "CenekT [iuBnaeHT" Moxe Aa uHBectupa go 90% B akuuu. MpeactaBaHeTo Ha hoHAA ce U3MepBa
CMpsAIMO BBLTPELIHO KOHCTPyMpaH 6eH4mapk (60% S&P500, 30% STOXX Europe 50 n 10% LEONIA PLus**).

PuckoB npocdun 1 2 3 4 5 6 7

Pe3tome Ha kanuTanoBuTe nasapu HoxoaHocT 3a nocnegHute 12 meceua*
3a cBeToBHaTa MkoHOMUKa, 2025 . Be cBbp3aHa C yMepeH TeMN Ha pacTex, HO C SPKO

N3paseHu pasnuuna Mexay passuTuTe u passusawmte ce ctpaHi. MndnauvonHute  20.00%
HMBA W NUXBEHUTE PaBHWLLA NPe3 aHanW3MpaHaTa rouHa 3a BOAELUUTe UKOHOMUKY Ce

ABWXEXa B HOpMamnHu rpaHuLm. Bogelwmte MHAEKCH B CTpaHaTa 0Tbensisaxa pbeToBe 15.89%
(S&P500116.39%; DJIA112.97%; NASDAQ120.36%). OcHoBeH aBuraten Ha pacTexa 15.00%
Ha llaTckus kanuTanoB nasap Osxa BOMELUMTE  TEXHONMOTMYHM  KOMMAHMU,
npoBexfaHaTa MoHeTapHa nonuTuka Ha ®E[], cebp3aHa ¢ HaMarneHUeTo Ha OCHOBHUTE

NIUXBEHW MNpPOLEHTM W WHBECTUUMMTE B W3KYCTBEH WHTenekT. Ha choHa Ha
npesuwasawara 2% wHdnaums, Llatckata ukoHomuka Genexwu pactex. AsGyaro 10.00%
npaBuno B cBeTa Ha (PuHaHcoBMTE nasapu u B uacTHocT CALL ce Habnioaasa
WHBECTUTOPCKA MHTEPEC KbM KOMMAHUM C MOMOXMTENHU TPUMECEUYHW (HUHAHCOBM

otyetn. CbOTBETHO, Hai-CnaB0o MpeACTaBsiHe MMaxa MOBEYETO KOMMaHwu OT g o,
pethaH3nBHUTE cekTopu — EHepretka u Hepswxumu umotn. CblyeBpemMeHHo,

BMCOKOTO HMBO Ha WHdrauusita B EBpona, 3aTpygHeHUsTa B EHEPrUitHUS CEKTOp M
npobnemuTe ¢ duckanHata nonutuka Ha PpaHuus He nonpeunxa Ha Esponeitckute
(hMHAHCOBM LIGHTPOBE Aa Ce pa3sueart. Bogeluute nasapy Ha Ctapusi koHTuHeHT cbio  0-00%
peructpupaxa nonoxutenun pesyntatu npes 2025 r. (Fepmanus:DAX123.01%; D
OpaHuns: CAC40110.42%; Benukobputanns: FTSE100121.51%). Esponeiickata KN
LeHTpanHa 6aHka BEpOSITHO Le NoAAbpXa SMXBEHUTE NPOLIEHTH Ha Huea ot 2,5-3% 5 00
npe3 2025 r., B ONKUT fa KOHTponupa uHdnaumsTa B EBpona, KoATo BCe OLle MoxXe Aa

6bae Bucoka, nopaaw UeHuTe Ha eHeprusita. CboteeTHo, OO "Cenekt [ueupeHT"

otbenssa 7.60% [OXOAHOCT OT Hayanmoto Ha roguHata. OvakBaHwaTa ca
WHBECTUTOPCKUAT GhokyC npe3 2026 r. fa 6bae Haco4eH OCHOBHO KbM TEXHONOMMYHNTE -10.00%
KOMMaHWK, YCbBBPLLEHCTBAHE Ha W3KYCTBEHWS WHTENEKT, pacTexa Ha nevanbute B
KopropaTUBHUS CekTop W reononutudeckute chaktopu. 3a CALL n EC ce ouvakea
uHBecTumMTe fa Gbaar okono 15-20% ot BB, karo akueHT we Gbae noctaseH _1500%
BbPXY HOBUTE TEXHOMOIMM, M3KYCTBEH MHTENEKT U YCTONYUBUTE MPOEKTU.

e 1O "Cenekt uBnaeHT" e B eHYMapK

*[oxodHocmma e usyucneHa kamo ckomHoweHue mexdy HCA Ha dan Ha A® kem 30.12.2025¢2. u
HCA Ha 9sn Ha [I® kbm 31.12.2024 2. (doxodHocm om Hayanomo Ha 200uHama).

Onucanune Ha noptdonmoTo CeKTOpHO pasnpegeneHue - LeHHU KHUXKa 31.12.2025
KbM HacTosLms MOMEHT akTuBKTe Ha boHaa ca pasnpeaeneHu B akuumn n KAC 84.1%, B“ﬂyuljm;gfxggs;
cpoyHu genoantn 8.1%, cmeTkn 7.8% u opyru 0.1%. MMoBeyeTo OT MHBECTMLMUTE B REIT
aKuum ca koHueHTpupaHu B CALL 43.4% n T'epmanus 23.2%. Mf::;;:ﬁ:
TexHonorum
ﬂaHHM 3a (bOHHa KomyHanHm ycryrm
" " KomyHukauum
YnpaBnsBalLo ApyXecTBo Cenext AceT MeHnmpxmbHT" EAL] ABTOMOBIOCTPOSHE
CrapToBa faTa Ha hoHaa 19.11.2012 3npaaeoga35aHe
WHaAHCK
Pa3Mep Ha (bOHﬂa B Nesa 3796 542.24 MoTpebuTencku cTokn 23.0%
PuckoB npodpun Bucokopuckos ~ TOM 5 AMBMAEHTHa AOXOAHOCT* 31.12.2025
[TpenopbynTENEH UHBECTULIMOHEH
penop . MuHUMYM 7 roguHm
XODU30HT
MHBecTuLmm Akuum ¢ rnobaneH dokyc
[oxogHocT 3a nocneaxuTe 12 mecela 7.60% ’
CTaHpapTHO OTKNOHEHWE 9.05%
HomuHanHa cToHOCT Ha evH asn 1 nes
* Mo cToiHOCT Ha akTuBuTe kbM 31.12.2025T.
Takcu
Takca 3a 3anucBaHe 1.00%
Hag 100 000 nB 1.00%

0.00% *[uBWAEHTHaTa JOXOAHOCT € U34MCNeHa kaTo NPOLUEHT Ha AUBUAEHTUTE 3a NocnegHuTe

Takca o6paTHO M3kynyBaHe
P yny 12 mMecelja cnpsiMo LieHa Ha 3aTBapsiHe Ha akumsTa kbM 31.12.2025r.

Takca ynpasneHue (1) 1.50%

ﬂpyrm onepaTuBHW pasxoam (2) 0.43% reorpa(bCKO pasnpeageneHue - LeHHN KHXa 31.12.2025

Tekywm Takem (1+2) 1.93%

Takca 3a nocTurHaTu pe3ynrtatu HAMa 3anaawa EBerz'a4<l,?e3 Fepwmaris) OCT?:iijl/::BﬂT

Ton 5 emucum 31.12.2025 C

Ton 5 no3vuumn B
noptcenna
Opyrn 85.8% 14.2%

CALY
43.4%

FepmaHusa
23.2%

HactosiaTta uHopMaLus ChAbpa MapkeTMHIOB MaTepuan 1 He NMpecTaBnsiBa JOrOBOPHO 06BBLP3BaLL JOKYMEHT W HE € JOCTaTb4Ha 32 B3eMaHe Ha MHBECTULIMOHHO peLueHue. 3a noBeye NHchopMaLms
otHocHo [1¢ "CenexT uBuaeHT" unu apyrv doxaose, npeanaranm ot Y[ "Cenekt AceT MenumxmbHT" EAL, CBbpXETe Ce € BaLLms (MHAHCOB KOHCYMTaHT Unu noceTeTe: www.selectam.bg. MaTouHuk Ha
[naHHuTe 3a MuHany nepuogu: Y[ "Cenekt Acet MenumxmbHT" EALl. CTaHAapTHOTO OTKMOHEHME € M3MEPEHO Ha ceMuyHa 6asa 3a nocnegHuTe 52 cegmuum.
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WHdhopmaumsa 3a puckoBeTe U nonsute

PuckoBe, cBbp3aHu ¢ [loroBopHUA hoHA,

e POHABT MHBECTMPA OCHOBHO B aKLMMW, KOUTO Ca PUCKOB KNnac akTuB.
LleneBnaT pervioH, B KOWTO MHBecTUpa POHOABT Ce Xapakrepuaupa C
BMCOKa BoMaTUNHOCT. POHABLT € NpuyncneH kbM kateropusi 3; [laHHuTe
3a MWUHanu nepuogu, u3nomn3eBaHu 3a u3uucnseaHe Ha O606LieHMA
nokasaTen 3a pucka, MOXe [a He NpeacTaBnsiBaT HadeXaeH nokasaTen
3a Obaewwmsi npodoun Ha pucka;

» PuckoBata kaTeropusi Ha coHaa He e rapaHTupaHa M e Bb3MOXHa
npoMsiHa BbB BpemeTo; Hai-HuckaTa KaTeropuss He O3HayaBa
6e3puckoBa UHBECTULNS;

+ CTOMHOCTTa Ha AAanoBeTe M AOXOAbT OT TAX MoraTt Aa ce MOHWXar,
nevan6ata He e rapaHTMpaHa M MHBECTUTOPUTE MOeMaT pucka Aa He
Bb3CTAHOBAT MHBECTULIMUTE CU B MbIIHUS UM pa3mep;

* MHBecTMUMKTE BLB (hOHAA He ca rapaHTMpaHu OT rapaHUMOHEH hoHA,
M MpeaoxogHWTe pe3ynTaTh OT AeVHOCTTa HAMaT Bpb3ka C Obaelum
pesynrtatu Ha coHaa.

* VIHBECTMUMOHEH KpeauTeH PUCK — PUCKBT €MUTEHTBbT Ha ObIrOBU
LEHHW KHWXa U MHCTPYMEHTU Ha NapuyHusi nasap, CbOTBETHO NMLIETO
npeactaBuno obesneveHve, Aa O6bae B HEBHL3MOXHOCT Aa U3MbIHM
CBOMTE 3aQbIMKEHWS, B YAaCTHOCT Aa M3nnaTtu HaBpeme rnasHuuata u/
UNW OABIDKUMUTE NINXBY;

* Puck oT koHTpareHTa — korato (oHAbLT € obesneyeH C rapaHums,
n3gageHa ot TPeTo nuue, Unu KoraTo BCreACTBME Ha e4VH UNn noBeye
[OroBOpPW C eOWMH KOHTpareHT Bb3HWKBA 3HauuTenHa no obem
MHBECTULMOHHA eKCNo3nNLmns;

* CeTb/IMEHT PUCK — PUCKLT, Bb3HMKBALY OT Bb3MOXHOCTTA (hOHABLT
0a He TMOonyynm HacpewHW napuyHM cpeactBa MM hUHaAHCOBU
MHCTPYMEHTU OT KOHTpareHT Ha AataTta Ha CeTbIIMEHT, crej kaTo Te ca
M3MbIHWNW 3a4bIKEHNSATa NO AaAEHN CAENKN KbM TO3M KOHTpPareHT;

* JlukBuaeH puck — Korato 3HauuMTeneH [Asn OT OCbluecTBeHaTa
MHBECTULUMSI € BbB (PMHAHCOBN MHCTPYMEHTW, KOUTO MO CBOS XapakTep
ca J0CTaTbyHO NMKBUAHW, HO MpW onpeaeneHn obCTosTeNCcTBa MOXe
[a cTaHaT oTHocuTenHo cnabo NUKBUAHW, KOETO Lie MOBMMSe BbPXY
HWBOTO Ha NNUKBUAHUSI PUCK Ha cpoHAaA KaTo Usno;

» OnepaTVBHU PUCKOBE N PUCKOBE CBbP3aHM CbC CbXPaHABAHETO Ha
aKkTuBY;

* PuckoBe npu n3non3BaHeTo Ha AepyBaTVBHU MHCTPYMEHTH;

« [pyrv puckoBe: AaHbyeH, perynatMBeH PUCK, MOMUTUYECKN PUCK,
onepaTuBeH pUCK, MHMNALMOHEH PUCK, BanyTeH PUCK U YnpaBreHCcKu
puCK.

HexkemBpu 2025 T.

MoTeHUnanHm nonau, cBbLP3aHu ¢ [LoroBOpHUA hOHA,

* [MpodecroHanHoTo ynpaBrieHMe Ha WHBECTULMUTE — LOrOBOPHUTE
hoHOoBE ce ynpaBnsBaT OT creunanucTv Ha 6asaTa Ha 3agbnboyeHu
nasapHuM aHanuau, KOeTo CrnecTsiBa BpeMe W ycunus Ha
MHBECTUTOPUTE Aa creasT (PrHaHCOBWS CBSAT;

 JINKBUOHOCT U CUIYpPHOCT — JOroBOPHWUTE (HOHAOBE Ca C pasfnyeH
WMHBECTULMOHEH XOPW3OHT. [pu WHBECTUTOPU, KOWUTO XenasT Aa
noemat Mo-rofisiM puck, To3u nepuoa e no-abnbr. KoHcepBaTUBHUTE
hoHOOBE ca NPOAYKTU 3a MHBECTUTOPM, KOUTO XXENasiT HUCBHK PUCK U
[OXOOHOCT B KPAaTKOCPOYEH NnaH;

» Pa3npefeneHue Ha pucka — Ypes auBepcudmkaumsita ce Hamansiea
HECUCTEMaTUYHUAT PUCK NpU MHBECTUpaHeTo. C yBEnuMYeHWeTo Ha
akTMBUTE Ha fageH  ¢oHA ce  noctura  no-edhekTMBHa
aveepcudukaums. Mo To3n HauuH, AaneH UHaAHCOB WHCTPYMEHT, B
KOWTO € WHBECTMPaHO, HE MOXe [a Ce OTpasu 3HAYUTENMHO BbPXY
obwara goxogHocT Ha doHAa, Tbi kaTo 3arybata OT Hero ce
KOMMeHcupa OT MONIOXKUTENHUTE  pesynTaTM Ha  ocTaHanuTte
MHCTPYMEHTM B nopTdpenna;

» CnecTaBaHe Ha pa3xodu — pa3MepbT Ha pasxoauTe, CBbp3aHu C
TbproBusta C UHAHCOBM WHCTPYMEHTM, 3aBWcM OT obema Ha
TbpryBaHUTe pUHAHCOBU MHCTPyMeHTU. KoraTo ce cknouBat caernku
Ha Mo-BMUCOKa CTOI7IHOCT, TPaH3aKUMOHHMUTE pa3xoau no T4aX ca no-
Hucku. Mo TO3n HaumH, obMTE pa3xodu 3a CMeTka Ha UHBECTUTOP
BbB qI)OH,D, KaTo UAno ca Mno-HUCKU, OTKOMKOTO MNpu CaMOCToATenHa
TbProBUsl C LLEHHW KHUXa;

* [loTeHuManHn paHbyHu obnekyeHuss - [doxoauTe OT cOenku c
asinoBe Ha doHpga (peanusmpaHaTa kanutanosa neyanba) He ce
obnara ¢ paHbk nevanba, koraTo monyyaTen Ha AOXOA4a ca MEeCTHU
huamyeckn nuua unuM U3MYEcKM nvua, YCTaHOBEHW 3a AaHbYHU
uenn B Abpxaea uneHka Ha EBponeickus cbio3 wnu B Apyra
AbpxaBa — uneHka Ha EBponenckoTo MKOHOMUYECKO NPOCTPaHCTBO;

« Mpo3payHocT — YnpaBnsiBaloTo APYKECTBO exeAHEeBHO nybnukysa
MHopMaLms 3a CTOWHOCTTa Ha OAMNoBETe HA JOTOBOpPHUTE (PoHOOBE
B www.baud.bg, www.investor.bg n uHTepHeT cTpaHuuata Ha Y[
,Cenekt AceT MennpxmbHT EAL - www.selectam.bg. MNocTtosHHa
WHopmaumns 3a pgeniHocTtTa Ha PoHga ce npegocTtaBs  Ha
KOHTponupawmTte opraHu: Komucusata 3a (UHAHCOB Hagsop W
[enoanTtaps Ha AoroBopHust oHA.

Modpo6Ha uHhopmayus 3a puckoseme u noa3ume om 3akynysaHemo Ha dsinose Ha fJozosopeH ¢hoHd moxe da omkpueme 8 [fpocnekma u OcHo8HUS
uH¢hopmay uoHeH dokymeHm Ha ®oHda, docmbnHU 6e3n1amHoO Ha 6bi2apcku e3uk Ha www.selectam.bg.

/HBECTUTOPUTE CrIeABa Aa UMaT NpedBuE, Ye CTOMHOCTTa Ha ASANIOBETE W AOXOABLT OT TAX MOXE [ CE MOHWXKAT, Nevantu He Ce rapaHTUpaT, ChLLECTBYBA PUCK 3@ MHBECTUTOPUTE
[a He C1 Bb3CTaHOBST MbiIHUS pa3Mep Ha BROXEHUTe CPeAcTBa. VHBECTULMUTE B AANOBE He Ca rapaHTUpaH OT rapaHUMOHEH (DOHA UM MO APYr HAUMH, KaTo Ypes3 TAX He ce
npupobuBaT AMpekTHO Ga3oBy akTUBY, Thil kaTo Te ce npuTexasar ot [d. MocTurHatuTe pesynTaTy OT MUHanM NepuoaM He NpeABKaAT GbaellaTa Bb3BpbLLAEMOCT. Bbaelute
pesynTaTi NOANexar Ha faHbyHO obraraHe, 3aBUCELLO OT IMYHOTO MOMIOKEHME Ha BCEKM MHBECTATOP 1 NOANEXALLO Ha NPoMsHa B GbaeLuy nepuoau. MpocnekTsT n OCHOBHUST
UH(OpMALMOHEH JOKYMEHT Ha BCEKM [OTOBOpEH (hoHA ca AOCTbMHM Ha Gbmrapckv eavk Ha www.selectam.bg, kato crefsa ga GbaaT mpernefaHu npeou B3eMaHe Ha
OKOHYATESTHO MHBECTULIMOHHO PeLLEHMe.

WUHchopmaumsa 3a pasxoaute

[nateHuTe OT MHBECTUTOPA TaKCK Ce M3MOM3BaT 3a MNOKPUBAHE Ha aAMUHUCTPATUBHUTE PasXOAM Ha (OHAA, BKMIOYUTENHO PAsXOAMUTE 3a MapKETUHT U npepnaraHe. Teau pasxoam
BOAST 10 HAamMarsiBaHe Ha noTeHumana 3a pactex. OnucaHuTe BXOAHW Takcu ca MakcUManHuTe Bb3MOXHM. B Hkou criyyan Moxe fja 3annaTuTe no-Hucku Takvea. Moxe fa HayuuTe
noBeve 3a akTyarnHuTe Takcu 3a 3anucBaHe 1 oBpaTHO U3KynyBaHe oT Balums pUHAHCOB KOHCYNTaHT UMK NOCPEAHHK.

TekyLyuTe Takcw (BKM. Bb3HarpaxaeHve 3a Y[, aenosutap, oaut, LieHTpaneH aenosuTap, Taken 3a Haasop Ha K®H v ap.) ca Gasupaku Ha pasxopuTe KbM npegxofHata uHaHcosa
roavHa, npuknioyBalya Ha 31.12.2024 r. Linchpute morat Aa Bapupar OT roAMHa Ha rognHa. He ca BKIKYeHM:

- TaKkcu 3a NOCTUrHATV Pe3ynTaTh — He Ce YAbpXaT;

- TpaH3aKLMOHHM pa3xoau B nopTdeiina, OCBEH KOraTo CTaBa iyMa 3a BXOAHW/M3XOAHM Takck Npu Nokyrnka unn npoaax6a Ha [pyrv MHBECTULMOHHN CXEMN.

OT aKTUBMTE Ha AOrOBOPHUS (hOHA HE Ce M3nMnaaT noA HUKakea hopma Bb3HarpaxaeHns, cTumynm, GoHycu v apyru obnaru Ha uneHose Ha C[l u cnyxutenu Ha Y[l ,Cenekt Acet
MeHnpxkmbHT® EALL TMonuTukata 3a onpedensHe Ha Bb3Harpaxaenusta Ha Y[ ,Cenekt AceT MenumxmbHT® EALl e BOCTBMHA Ha WHTEPHET CTpaHWLATa Ha ApPYXecTBOTO
www.selectam.bg . Y[ ,Cenekt AceT MennmxmbHT® EAL] feknapupa, ye konue Ha Monutukata 3a onpeaensHe Ha BbaHarpaxaeHusTa Le 6bie npefocTaBeHo Ha xapTUeH HocuTen
6e3nnaTHo npu nouckeaHe.

MoBeye WHGOPMALMA OTHOCHO TakcuTe Moxe Aa Gbpe oTkputa B Pasgen 2: VIHBECTULMOHHM Lienu, ctpateru W nonuTukv B [lpocnekta Ha doHAa, KOWTO e HanuyeH Ha
www.selectam.bg.

MNHeecmumopume cnedea da pasbepam ysmocmHomo eb3delicmeue Ha pazxodume ebpXy pasmepa Ha MeXHUMe UHBECMUYUU U 0YaKeaHama eb3epaujaeMocm npedu
83eMaHemo Ha OKOHYamesHO UH8ECMULUOHHO PeleHue.
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OCHOBHM NpaBa Ha npuTexaTenuTe Ha Asnose Ha [loroBopHus oHA

OanoseTte Ha [oroBopHus ®PoHa ca Ge3HannyHuM OMHAHCOBU WHCTPYMEHTW, perucTpupaHu no cmetku B LleHTpaneH genosutap.
Bcuykm gsinoBe faBaTt nocoYeHWUTe no-4osy npasa:

¢ [lpaBo Ha oGpaTHO M3KynyBaHe. ToBa € cneuvanHo MpaBoO, XapakTepHO 3a AsArnoBeTe Ha AoroBopHuTe doHgose. Bcekn
nputexaTten Ha gsanose ot ,CenekT [MBMAOEHT' MO BCAKO BpeEMe, B paMKuTe Ha paboTHWTE OHM U Bpeme, uma MpaBo Oa Wcka
asinoseTe My Aa 6baaTt u3kyneHn obpaTtHo oT [loroBopHusi @oHa npw ycnosusaTa, npeasuaenn B MNpasunata Ha PoHaa v MpocnekTa,
OCBEH Korato obpaTHOTO M3KyrnyBaHe € CMpsHO B npeaBuaeHuTe B 3akoHa, B [paBunaTta Ha ®oHpa m B T03m [MpocnekT cnyyaw.
WckaHeTo 3a obBpaTHO M3KynyBaHe MOXe [a Ce OTHACS 3a YacT MIM 33 BCUYKM MpUTEXaBaHW OT MHBECTUTOPA LIENU UMM YacTUYHU
asinose. Bcekn nHBecTUTOp MMa npaBo Aa novcka obpaTHO M3KynyBaHe Ha AsinoBeTe CU No Bpeme Ha npoueaypaTta fno 3amsiHa Ha
ynpaBnsBalLo ApyxecTBo, 6e3 Aa AbIMKM NO-BUCOKU Takcu M 6e3 Apyry AOMbIHUTENHU PasxXxoau C M3KIYeHWe Ha pasxoaute 3a
obpaTtHo n3kynyBaHe.

* MNpaBo Ha wuHdopmauua. Bcekn wnHBecTUTOp UMa npaBo Ha WHdoOpmauusi, cbabpxawa ce B [lpocnekta, OCHOBHUSA
MH(OPMALMOHEH [AOKYMEHT U MepuoanYHUTE OTYeTM Ha [JoroBopHus PoHA, KakTo M Ha Apyra nybrnvyHa MHOopMaums OTHOCHO
doHpga. YnpaensBawoTo [pyxecTBo onoBecTsBa WHgopmauusa 3a [oroBopHusi PoHO CbIMMacHO W3UCKBaAHUATA Ha 3aKOHa,
BKIIOYMTENHO nocrneaHus nyonukyBaH roguweH W MnocnefHuaT W3roTBeH MexauHeH uHaHcoB oTyeT Ha PoHaa U npepocTass
yBEAOMIIEHNS OTHOCHO BCSlka CbOTHOCMMa MWHGOopMauus, noanexaiwia Ha onoBecTaBaHe 3a [O®. Ynpasnsasawoto [pyxecTso
npepocTass 6e3nnaTHO, NPU NOMCKBaHe OT MHBECTUTOPUTE 3anvcBaLLy ASNOBe, FOpenocoYeHUTe 0T4ETU U HAOPMaLMS BbB BCUYKU
oduem (“ruweTta’) Ha YnpaensaeawoTo [pyXecTBo, KbAETO ce U3BbpLUBa NpoaaxbaTta/obpaTHOTO M3KynyBaHe Ha OAMNOBETE, KaKTO U
rm onosecTsaBa Ype3 VIHTepHeT cTpaHmuaTta Ha YnpaensasawoTo [pyxecTBo.

* NpaBo Ha nukBMpaumnoHeH asn. NpekpatasaHe Ha PoHaa. Bcekn MHBECTUTOP MMa NPaBO Ha YacT OT MMYLLIECTBOTO Ha PoHaa npu
HeroBaTa NUKBMAALUS, CbOTBETHA Ha NpUTEXaBaHUTE OT Hero Asrnose. ToBa MpaBO € YCIOBHO - TO Bb3HUKBA U MOxe Aa O6bae
yrnpaxHeHo camo B criyyan, 4e (M JOKOMKOTO) Npu nukeuaauusta Ha PoHaa, cnep yaoBneTBOPSBAHETO Ha NPETEHUMUTE Ha BCUYKK
KpeauTopu, e ocTaHarno MMyLLECTBO 3a pasnpeaensaHe Mexay nputexarenute Ha ASnoBe U 40 pa3mepa Ha ToBa MMYLLECTBO.
 MpaBo Ha NnogaBaHe Ha xanba. Bcekn nHBecTUTOp MMa NpaBo Aa nodasa xanbu 6e3 ga 3annawa Takca. MiHpopmaums oTHoCHO
Monutukata Ha Y[ ,Cenekt AceT MennmxmbHT® EA[] 3a pasrnexaaHe Ha xanbu, nogageHu oT MHBECTUTOPUTE B yNpaBrsiBaHUTE OT
Y[l KONMEeKTUBHN VMHBECTULMOHHWN CXeMW, Ha knueHTute, ymmto noptdennu Y ,Cenekt Acet MenngxkmbHT® EALl ynpaBnsBa 6e3
crneumarnHy HapexagaHus OT KIMEHTa M Ha KIMEHTUTe, KOMTO ca nornyvaTeny Ha MHBECTULMOHHM KOHCYNTauum OTHOCHO (hMHAHCOBU
WHCTPYMEHTM € HanunyHa Ha eneKkTpoHHaTa CTpaHuLa Ha YnpaBnsiBalloTo ApYKeCcTBO: www.selectam.bg.

ModpobHa uHghopmayusi 3a xapakmepucmukume Ha Osinioeeme Ha [Jo2coeopHusi poHO Moxe Aa omkpueme e [lpocnekma u
OcHogHus1 uHghopmayuoHeH oKymeHm Ha PoHOa, docmbnHU 6e3nnamHo Ha 6bs12apcku e3uk Ha www.selectam.bg.

Pesyntatu ot MuHanu nepuogu

m
e Pesyntatute OT MUWHanuM nepuoaun
30% - MMaT orpaHu4MTenHa nonesHocT npu
0 26.3%
370 25.7% nporHo3unpaHe Ha 6baeLy pe3ynTaTu;
20.5% o » Takca ynpaBneHue, Takca 3a K®H,
20% - 18:4% 19.4% . Takca 3a LIf, Takca 3a B®b, Takca 3a
14.7% 12 15.9% oauT, Takca 3a OaHka genosutap ca
10 P 4 9.39 BKITIOYEHM B MpeAcTaBsHETo Ha doHAaa
0% '44% 4.2% : 7. 3a MWHanW nepuoau, HO He OTpassiBa
) it 3. TakcuTe 3a 3anuceBaHe Ha AANoBe;
0.5 0.9 » basoeata Banyta Ha ¢oHaa - BGN
0% '_. T T T T YT, q)

2016 2017 29[ 2019 2020 2021
10% - ifomncS -8.5%

(neBa);

2023 2024 2025 « MpeaBuza, cTapToBaTa AaTa Ha oHAa,
peanusupaHata [OXOAHOCT Ha
npogykta kbm 31.12.2012 r. B pa3mep
Ha 0.2% e HepeneBaHTHa WU He

20% - -15.9% npeacTaBnsiBa HaAexXaeH nokasarten 3a

pe3ynTtaT OT MyWHan nepuvog.

5%
20

[ Cenekr [InBnpeHt B beHumapk

DaHuu 3a 1O v BeHumapk no roguHu 3a nepuog 2016-2025 r., KakTo U KbM nocnegHo Tpumeceune 2025r.

Mokasaren 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 | 122025
[0 Cenei [lnsanest” 4.43% 0.50% £.43% 18.45% -8.47% 12.62% 3.45% 0.89% 9.30% 7.60% | 7.60%
Beramapk 4.16% 14.72% 8.41% 26.25% 9.78% 2571% | -15.88% 20.50% 1942% | 15.89% | 15.8%%

1 IOCTUrHaTUTE pe3ynTaTh OT MWUHanM Nepuoan He NpedBWXAAT ObAellata Bb3BPbLUAEMOCT. |eKyLWOoTO NpeAcTaBsiHe Ha LJOroBOPHUSE
doHa Moxe Aa 6bae MO-HUCKO UMK NO-BUCOKO CMPSIMO NMocodeHuTe AaHHW. [ocoyeHWTe pesyntatu npeanonaraTl peMHBecTMpaHe Ha
BCUYKM NOMyYeHU OAUBUAEHTU, NMUXBEHU U ApYrK Nnawanna kbm [d. 3a akTyanHoTo NpeacTaBsiHe Ha NPoAyKTa MOXe [a Ce CBbpXeTe C
Y[ "Cenekt AceT MeHngxmbHT" EAL]l unu aa nocetute cTpaHuuata Ha [pyxecTtBoTto www.selectam.bg.

** CbenacHo peweHue Ha YC Ha BHB, om 01.07.2018 2. ce npeycmaHoesiea u3zqucsieHuemo Ha COPUBOP. Om cbwama
damama uHlekcbm CO®PUBOP 1m. e 3ameHeH ¢ LEONIA Plus npu u3z4yucneHuemo Ha e bmpewHo KOHCMpyupaHusi 6eHYMapkK
Ha ®oHOa.




